
2026

01951

Jinxin Fertility Group Limited
*

* For identification purposes only

Interim Report
2026

Stock Code: 01951

Jinxin Fertility Group Limited

(Incorporated under the laws of the Cayman Islands with limited liability)

*

* 

Interim
 R

ep
o

rt
2026

Jin
xin

 F
e

rtility G
ro

u
p

 L
im

ite
d



 

2

3

5

6

29

43

44

目錄

46

48

50

52

87



22026  

1951

HRC Medical

Frost & Sullivan 2026
2025

14,070

30 75 25
IVF



3  2026

Vistra (Cayman) Limited
P.O. Box 31119 Grand Pavilion
Hibiscus Way, 802 West Bay Road, 
Grand Cayman
KY1-1205
Cayman Islands



42026  

•

88
35

1951

www.jxr-fertility.com

301

1
19

1907B

Vistra (Cayman) Limited
P.O. Box 31119 Grand Pavilion
Hibiscus Way, 802 West Bay Road, 
Grand Cayman
KY1-1205
Cayman Islands

183
17

1712-1716

8
26



5  2026

6 30
2026 2025

    

1,373,300 1,288,587 6.6%
513,300 391,409 31.1%
155,276 (1,088,500)
110,320 (1,044,120)

(1) 148,008 82,298 79.8%

37.4% 30.4%
8.0% -81.0%

10.8% 6.4%
    

2026  
6 30

2025  
12 31

    

13,822,634 13,963,131 -1.0%
8,963,801 9,198,821 -2.6%
4,858,833 4,764,310 2.0%

759,605 905,782 -16.1%
    

(1) 2026 6 30 (i)
(ii) 2025

6 30 (i)
(ii) (iii)

(iv) (v)
(vi)



62026  

1978 (ART)

2026 (ESHRE) 22
ART 50% ART

2.67 ART

SB 729 IVF

SB 729 2026 1 1
IVF

SB 729
2026 IVF
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2026

2026-2030



82026  

2026
1

2030 630

5,000
20

20%

2025

1 ARS 2026 3 2026
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102026  

IOT MSA IOT/MSA

2026 6 30

  

   

 
 

IOT/ 
MSA

  

        

3 6,724 551.2 181.5 732.7 -5.4% -1.6%
ARS 314.9 72.9 387.8 -4.8%

110.2 58.7 168.9 10.5%
126.1 49.9 176.0 -4.5%

3 2,562 213.4 – 213.4 0.9% 3.6%
ARS 170.5 170.5 2.9%

34.3 34.3 -1.8%
8.5 8.5 64.3%

3 2,377 137.3 – 137.3 15.4% 4.8%
ARS 103.5 103.5 3.9%

29.0 29.0 3.4%
4.8 4.8 44.0%

14 2,990 101.9 395.8 497.7 42.4% 22.8%
ARS 101.9 395.8 497.7 22.8%

        

23 14,653 1,003.7 577.3 1,581.0 6.1% 6.3%
ARS 690.9 468.7 1,159.6 7.5%

173.5 58.7 232.3 7.6%
139.3 49.9 189.2 -1.8%

        



11  2026

2025 6 30

 

   
 

IOT/ 
MSA

      

3 7,111 558.2 186.2 744.4
ARS 331.5 75.8 407.3

95.8 57.1 152.9
130.9 53.3 184.2

3 2,539 205.9 – 205.9
ARS 165.8 165.8

35.0 35.0
5.2 5.2

3 2,059 131.0 – 131.0
ARS 99.7 99.7

28.1 28.1
3.3 3.3

14 2,099 76.7 328.7 405.4
ARS 76.7 328.7 405.4

      

23 13,808 971.8 514.9 1,486.8
ARS 673.6 404.5 1,078.2

158.8 57.1 215.9
139.4 53.3 192.7

      

(1) IOT/MSA IOT/MSA
2026 6 30 303.4 2025 6 30

252.7

(2) 



122026  

2026

2026
IVF

 

 

2026 IOT/MSA
1,159.6 7.5% 70%

2 8%-10% 30%-35%

2 ARS  2026 3 2026



13  2026

1  

VIP 2026 VIP
21.7% 1 6% 7.1

2026 40
2026 32.5% VIP 6.9

9.2% 62% VIP

2  

2026 IVM

(PCOS)

IVF

HRC Medical 2025
2021 (USC) HRC Medical USC

2026 HRC HRC

HRC Fertility

HRC Gameto Granata Bio May Health Premier Research
IVF

HRC Fertility



142026  

3  

5
34.3 36

3,000 IVF
842 16.9% 16.6% (CDC)

2021 52.4% (PGT) 2026
HRC 1,566 45% 50%

4  

2026 2,377
15.4% 42.2% 7.8



15  2026

5  

HRC 2026 2,990 45.3% MSA
497.7 EBITDA 53.8 2026

3

HRC HRC

HRC Medical 38

2026 7 HRC Medical

HRC Medical 2025 Beverly Hills
2025 9 HRC Medical

2026 HRC 
Medical

HRC Medical

IOT
189.2 2025 IVF

3 SB 729 100
(OPU)



162026  

IVF

IVF 48% 121%

IVF 2026
IVF 25%

IVF
55% 2027

2026
7.6% IOT 18%

1  

2  
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50% 2.67

HRC

18
18

IVF



182026  

IVM

2026 2028
EBITDA 50% 80% EBITDA

20%



19  2026

2025 6 30 1,288.6 6.6% 2026 6 30
1,373.3 (i)ARS 17.2

(ii) 50.8 (iii) 0.1 (iv)
14.7 (v) 2.1

(a) SB 729 2026
87.1 (b)

14.7

2025 6 30 897.2 4.1% 2026 6 30 860.0
(i)HRC Fertility (ii)

ESOP 12.1

2025 6 30 391.4 31.1% 2026 6 30
513.3 2025 6

30 30.4% 2026 6 30 37.4%

2025 6 30 12.8 6.9% 2026 6 30
11.9 2.4

2.5



202026  

2025 6 30 52.5 2026 6 30
0.2

50.0

2026 6 30
2.3 7.5 2025 6 30 7.8

3.2

2025 6
30 9.0 31.3% 2026 6 30 11.9

2025 6 30 73.8 23.9% 2026 6 30
91.5 (i)

(ii)

2025 6 30 219.0 2.4% 2026 6 30
213.7



21  2026

2025 6 30 43.1 33.5% 2026 6 30
57.5 2025 6 30

49.8 19.3 30.5
2026 6 30 46.3 3.5

2025 6
30 44.4 2026 6 30
45.0 89.8

2026 110.3 2025 6 30
1,044.1 2025 6 30

EBITDA EBITDA

2026 6 30 148.0
2025 6 30 82.3

2026 6 30 EBITDA 336.5
2025 6 30 EBITDA 224.7



222026  

2026 2025 6 30

6 30
2026 2025

   

110,320 (1,044,120)

(1) 5,965 15,201

(2) 31,723 32,287
(3) – 908,847

(4) – 99,009
(5) – 50,000

(6) – 21,074

148,008 82,298
   

EBITDA 330,494 (938,166)

(1) 5,965 15,201
 

(3) – 998,613
(4) – 99,009

(5) – 50,000

EBITDA 336,459 224,657
   

(1) 

(2) 

(3) 2025

(4) (i) (ii)
(iii)

(5) 

(6) 



23  2026

2025 12 31 55.9 13.3% 2026 6 30 63.4

2025 12 31 205.3 27.3% 2026 6 30
261.5 (i)HRC 16

10 (ii) IOT 24.7

2025 12 31 702.4 7.9% 2026 6 30
758.0 100

2019 6
2,808.1 2021 2 1,253.5

2021 3 2022 3 2023 1 5
6.725 175,000,000

1,162.3 999.0

2023 1 16 2025 3,121.0 2026 6 30
1,206.1 2026 6 30

50,000 5,000,000,000 2026 6 30 35%
65% 2025 12 31 34% 66%



242026  

ABS
ABS

ABS
14.29

2026 6 22

2026 6 30

2026 6 30
412.3

2026 6 30 2,481.9 2025 12 31 2,462.4

2026 6 30

2026 6 30 24

2026 6 30

100% 2026 6 30
18.0% 2025 12 31 17.6%



25  2026

2026 6 30 3,128 2,790 338
2026 6 30 368.0 2025 6 30

396.7

(i)2022 2022 2 17 2024 6 25
(ii)2025 2025 12 5 2022 2025

2024 5 31 2025 12 5
2024

2026 6 30 2025 6 30

C1

2026 6 30

C3
2026 6 30



262026  

83,884,500 189.19

83,884,500

2026 6 30

     

2026 3 6,306,000 2.37 2.26 14.60
2026 4 13,360,000 2.47 2.38 32.45
2026 5 27,286,500 2.43 2.13 62.47
2026 6 36,932,000 2.34 1.95 79.67

     

83,884,500 – – 189.19
     

2026 6 30
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2026 6 30

2026 6 30 •

13.51B(1)
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2,808.1

2026 6 30

2026 6 30

 
 
 

2026  
6 30  

 
 

2026  
6 30

 
 

 

       

702.0 25.0% 702.0 – – 2022 12

561.6 20.0% 561.6 – – 2021 12

280.8 10.0% 280.8 – – 2026 12

ARS ARS 561.6 20.0% 561.6 – – 2021 12

ARS
421.2 15.0% 421.2 – – 2025 12

280.9 10.0% 280.9 – – 2022 6

       

2,808.1 100% 2,808.1 – –
       



29  2026

2026 6 30 XV
XV 7 8

352

(i) 

  
(1)

 

     

(2) 13,573,611 0.50%
(3) 96,214,318 3.56%
(4) 39,424,318 1.46%

(5) 3,466,000 0.13%
(6) 600,000 0.02%
(7) 450,000 0.02%
(8) 450,000 0.02%
(9) 450,000 0.02%
(10) 450,000 0.02%
(11) 450,000 0.02%

(1) 2026 6 30 2,705,044,043

(2) (i) 7,804,268 (ii) 2022 5,319,343
(iii) 2025 300,000 150,000

(3) (i) 11,079,801 (ii) 2022 2,793,517
(iii) 2025 82,341,000

(4) (i) 7,666,948 (ii) 2022 4,310,370
(iii) 2025 27,447,000

(5) (i) 3,016,000 (ii) 2025 300,000
150,000

(6) 2022 480,000



302026  

(7) 2025 300,000 150,000  

(8) 2025 300,000 150,000

(9) 2025 300,000 150,000

(10) 2025 300,000 150,000

(11) 2025 300,000 150,000

(ii) 

(1)

    

51%(1)

51%(2)

(1) 51% 2022

(2) 51%

2026 6 30
XV XV 7 8

352

18



31  2026

2026 6 30
XV 2 3

336

  
(3)

 

     

Jinxin Fertility BVI(1) 319,471,061 11.81%
Blackrock, Inc. 151,827,561 5.61%

(1) Jinxin Fertility BVI 10%
2026 6 30

(2) 2026 6 30 2,705,044,043

2026 6 30
XV 2 3

336

2019 2 15
2024 12 31

(1) 

(i)
(ii)

(iii)



322026  

(2) 

(3) 

32,981,388 1.66%

1.22%

(4) 

(5) 

1 5

(6) 

(7) 

2026 6 30

2026 1 1



33  2026

1

2026
1 1

 
2026  

6 30

           

1%

12 0.1%

2024 4 19 1 5 2.31 1,605,517 – 30,000(2) – 1,575,517 2.88 2.27

2021 1 10 1 3 15.18 139,350 – – 139,350 4.17 15.18
2022 1 31 1 5 7.76 1,074,984 – – 1,074,984 2.43 7.76

           

2,819,851 – 30,000 – 2,789,851
           

(1) 

(2) 30,000

(3) 

(4) 



342026  

2022

2022 2022 2 17 2022 2024 6 25
2022 2022

2022 2022

(1) 2022

2022 (i) 2022
(ii) (iii)

(2) 2022

2022
2022 2024 5 31

(3) 

2022 75,227,514
3% 2022

2.78% 2022
2022 2022

8,273,118
2022 2022

0.3% 0.3% (i) 2022
9,374,273

0.35% (ii) 2022 8,273,118
0.31%



35  2026

(4) 

2022

(5) 2022

(6) 

2022

(7) 2022

2022 2022
2026 6 30 2022

6

2026 1 1 2026 6 30 2022
9,374,273 2026 1 1 2026 6 30 2022

8,273,118



362026  

2022

(1)

 
 
 
 

2026  
1 1  

 
 
  

 
  

2026  
6 30  

 

 
 
 
 
 

 

            

2023 3 27 1 5 5.38 5,319,343 – – – – 5,319,343 2.37 5.40
2023 3 27 1 5 5.38 2,793,517 – – – – 2,793,517 2.88 5.40
2023 3 27 1 5 5.38 4,310,370 – – – – 4,310,370 2.38 5.40
2023 3 27 1 5 5.38 480,000 – – – – 480,000 2.37 5.40

1%

12 0.1%

2023 1 18 1 5 7.34 19,604,730 – 827,496 – – 18,777,234 2.62 7.34
2023 3 27 1 5 5.38 8,375,425 – 941,600 – 1,000,000 6,433,825 2.49 5.40

2023 1 18 1 5 7.34 816,981 – – – – 816,981 2.37 7.34

            

41,700,366 – 1,769,096 – 1,000,000 38,931,270
            

(1) 

(2) 

(3) 2022
2022



37  2026

2022

(1)

2026 1
1  

 
 
 

 
 

2026  
6 30

 
 
  

            

12 0.1%

2024 4 19 1 5 2.31 3,000,000 – – – 1,000,000 2,000,000 2.61 2.27
            

3,000,000 – – – 1,000,000 2,000,000
            

(1) 

(2) 

(3) 2026 6 30 2022 2022 9,374,273



382026  

2025

2025 2025 9 25 2025 12 5 2025
2025 2025

2025 2025

(1) 2025

2025 (a) 2025 2025 (b)
2025 (c) 2025

2025

(2) 2025

2025
2025 2025 11 19

(3) 

2025 192,129,423
2025 7% 2025

7.1%
2025 2025
2025 19,212,942

2025 2025
0.7% 0.71% (i) 2025

51,744,423 1.91% (ii)
2025 19,212,942

0.71%

(4) 

2025



39  2026

(5) 2025

2025
(10) 2025 (12)

2025

(6) 

(7) 

2025

2025 (i)
(ii) (iii)

(8) 2025

2025 2025
2026 6 30 2025 9.4

2026 1 1 2026 6 30 2025 2025
51,744,423 51,744,423 2026 1 1 2026 6 30 2025

19,212,942 19,212,942



402026  

2025

 

2026
1 1

2026  
6 30

 

            

2025 12 5 1 3 2.50 150,000 – – – – 150,000 2.57
2025 12 5 1 3 2.50 150,000 – – – – 150,000 2.57
2025 12 5 1 3 2.50 150,000 – – – – 150,000 2.57
2025 12 5 1 3 2.50 150,000 – – – – 150,000 2.57
2025 12 5 1 3 2.50 150,000 – – – – 150,000 2.57
2025 12 5 1 3 2.50 150,000 – – – – 150,000 2.57
2025 12 5 1 3 2.50 150,000 – – – – 150,000 2.57

1%

12 0.1%

            

1,050,000 – – – – 1,050,000
            

(1) 

(2) 2025



41  2026

2025

   

2026  
1 1

2026  
6 30

 
 
 
 
 

 
 
 
 

              

2025 12 5 1 3 2.50 2.82 300,000 – – – – – 300,000 0.93-0.94
2025 12 5  1 10 2.50 2.82 82,341,000 – – – – – 82,341,000 0.80-0.91
2025 12 5  1 10 2.50 2.82 27,447,000 – – – – – 27,447,000 0.80-0.91
2025 12 5  1 10 2.50 2.82 27,447,000 – – – – – 27,447,000 0.80-0.91
2025 12 5  1 3 2.50 2.82 300,000 – – – – – 300,000 0.93-0.94
2025 12 5  1 3 2.50 2.82 300,000 – – – – – 300,000 0.93-0.94
2025 12 5  1 3 2.50 2.82 300,000 – – – – – 300,000 0.93-0.94
2025 12 5  1 3 2.50 2.82 300,000 – – – – – 300,000 0.93-0.94
2025 12 5  1 3 2.50 2.82 300,000 – – – – – 300,000 0.93-0.94
2025 12 5  1 3 2.50 2.82 300,000 – – – – – 300,000 0.93-0.94

1%

12 0.1%

              

139,335,000 – – – – – 139,335,000
              

(1) 

(2) 2025



422026  

2025 12 5

10% 274,470,604 2026 6 30
63,526,507



43  2026

44 86
2026 6 30

34
34 34

2410

34

•

2026 8 21
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2026 6 30

6 30
 

2026 2025

    

3 1,373,300 1,288,587 
(860,000) (897,178)

    

513,300 391,409
4 11,902 12,788
5 (200) (52,455)
6 2,311 (7,767)
7 – (99,009)

 
8 – (992,579)

(11,850) (9,028)
(213,658) (218,999)

(91,459) (73,810)
3,822 5,573

(1,375) (1,550)
9 (57,517) (43,073)

    

10 155,276 (1,088,500)
11 (44,956) 44,380

    

110,320 (1,044,120)
    

 
– (48,627)

    

(85,692) (13,591)
    

(85,692) (62,218)
    

24,628 (1,106,338)
    



45  2026

2026 6 30

6 30
 

2026 2025

    

107,369 (1,039,916)
2,951 (4,204)

    

110,320 (1,044,120)
    

22,970 (1,101,608)
1,658 (4,730)

    

24,628 (1,106,338)
    

13
0.04 (0.39)

    

0.04 (0.39)
    



462026  

2026 6 30

2026  
6 30

2025  
12 31

    

14 2,854,819 2,909,991
14 500,015 484,160

2,870,743 2,873,085
1,378,794 1,401,232

14,563 16,135
1,715,629 1,770,517
2,519,387 2,552,576

384,386 392,266
15 35,676 35,676

23,923 25,298
16 6,552 13,290
16 29,020 29,238

15,416 16,245
18 6,500 13,500
21 153,269 155,886

24,111 24,548
    

12,532,803 12,713,643
    

63,350 55,935
16 261,508 205,348
18 73,047 15,243

67,168 67,180
16 20,000 –
17 45,153 –

759,605 905,782
    

1,289,831 1,249,488
    



47  2026

2026 6 30

2026  
6 30

2025  
12 31

    

19 758,015 702,364
18 26,433 25,191

74,851 52,353
37,823 38,245

20 738,911 622,890
    

1,636,033 1,441,043
    

(346,202) (191,555)
    

12,186,601 12,522,088
    

337,407 333,004
21 1,142,439 1,150,714
20 1,742,954 1,839,549

    

3,222,800 3,323,267
    

8,963,801 9,198,821
    

22 178 182
8,906,690 9,143,364

    

8,906,868 9,143,546
56,933 55,275

    

8,963,801 9,198,821
    



482026  

2026 6 30

  

 
 

 
 

 

23 (a) 15
             

2026 1 1 182 8,707,956 (3) (402,843) (76,879) 235,370 64,652 (36,470) 651,581 9,143,546 55,275 9,198,821
             

– – – – – – – – 107,369 107,369 2,951 110,320
– – – – (84,399) – – – – (84,399) (1,293) (85,692)

             

– – – – (84,399) – – – 107,369 22,970 1,658 24,628
             

22 (4) 4 – – – – – – – – – –
 

23 – – – – – – 5,965 – – 5,965 – 5,965
– 6,786 * – – – (6,786) – – – – –

(b) – (165,613) – – – – – – – (165,613) – (165,613)
12 – (100,000) – – – – – – – (100,000) – (100,000)

(a) – – – – – 39,014 – – (39,014) – – –
             

2026 6 30 178 8,449,133 (3) (402,843) (161,278) 274,384 63,831 (36,470) 719,936 8,906,868 56,933 8,963,801
             

* 1,000



49  2026

2026 6 30

 

 
 

 
 

 

23 (a) 15
             

2025 1 1 182 8,768,724 (3) (402,843) (20,827) 152,490 66,089 – 1,710,607 10,274,419 79,768 10,354,187
             

– – – – – – – – (1,039,916) (1,039,916) (4,204) (1,044,120)
– – – – (13,065) – – (48,627) – (61,692) (526) (62,218)

             

– – – – (13,065) – – (48,627) (1,039,916) (1,101,608) (4,730) (1,106,338)
             

 
23 – – – – – – 15,201 – – 15,201 – 15,201

– 20,422 * – – – (20,422) – – – – –
– – – – – – – – – – (9,125) (9,125)

(a) – – – – – 54,495 – – (54,495) – – –
             

2025 6 30 182 8,789,146 (3) (402,843) (33,892) 206,985 60,868 (48,627) 616,196 9,188,012 65,913 9,253,925
             

* 1,000

(a) 
10% 50%

(b) 2026 6 30
83,884,500 2025 6 30

     

6,306,000 2.26 2.37 14,602,000 12,940,000
13,360,000 2.38 2.47 32,449,000 28,515,000
27,286,500 2.13 2.43 62,471,000 54,676,000
36,932,000 1.95 2.34 79,666,000 69,482,000

2026 6 30 165,613,000 2025 6 30



502026  

2026 6 30

6 30
2026 2025

   

383,480 343,315
(56,160) (2,993)
(52,737) 10,969
13,958 (52,112)

(40,796) (31,221)
   

247,745 267,958 
   

1,513 3,872
169,686 –

(214,500) (40,000)
515 120

(101,430) (124,660)
– (3,822)
– 25,000

1,933 –
16 (50,000) –

16 30,000 –
– (1,804)

   

(162,283) (141,294)
   



51  2026

2026 6 30

6 30
2026 2025

   

(46,339) (44,040)
(1,028,793) (1,604,545)
1,062,565 1,695,513

(37,454) (36,589)
(2,387) (6,408)

(165,613) –
(11,178) (11,814)

– (9,125)
   

(229,199) (17,008)
   

(143,737) 109,656

905,782 570,821

(2,440) (827)
   

759,605 679,650
   

759,605 679,650
   



522026  

2026 6 30

1. 

2018 5 3
22 1961 3 2018

2019 6 25

(i) (ii) (iii)
(iv) (v)

34

346,202,000
2026 6 30

2026 6 30 1,206,712,000
2026 6 30

2026 6 30



53  2026

2026 6 30

2. 

2026 6 30 2025 12
31

2026 1 1

9  
7

9  
7

11

9 7

• 

• 
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2026 6 30

2. 

3. 

2026 2025 6 30
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2026 6 30

3. 

2026 6 30 8
2025 6 30

2026 6 30

    

985,842 387,458 1,373,300
    

EBITDA 305,476 57,086 362,562
 

10 (87,491) (19,749) (107,240)
10 (23,152) – (23,152)

    

194,833 37,337 232,170
    

(25,840)
(5,965)

(46,339)
(263)

1,513
    

155,276
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2026 6 30

3. 

2025 6 30

    

985,473 303,114 1,288,587 
    

EBITDA 287,304 (24,902) 262,402
 

10 (81,042) (19,458) (100,500)
10 (23,185) – (23,185)

    

183,077 (44,360) 138,717
    

(36,051) 
(15,201) 
(30,522) 

 
(992,579)

 
5 (50,000)

(99,009)
(7,728) 
3,873 

    

(1,088,500)
    

 2026 6 30
2025 6 30
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2026 6 30

3. 

2026 6 30 2025 12 31
2025 6 30

EBITDA

2025 6 30

EBITDA
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2026 6 30

3. 

2026 6 30

    

588,973 101,917 690,890
17,881 285,541 303,422

173,532 – 173,532
139,310 – 139,310

66,146 – 66,146
    

985,842 387,458 1,373,300
    

2025 6 30

    

596,937 76,713 673,650
26,255 226,401 252,656

158,809 – 158,809
139,378 – 139,378

64,094 – 64,094
    

985,473 303,114 1,288,587
    



59  2026

2026 6 30

3. 

6 30
 

2026 2025

   

783,127 657,113
590,173 631,474

   

1,373,300 1,288,587
   

2026 6 30 8,802,820,000
3,490,102,000 2025 12 31 8,880,708,000 3,582,390,000
2026 6 30 2025 12 31

10%

6 30
 

2026 2025

   

Huntington Reproductive Center Medical Group  
HRC Medical 307,785 228,330 
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2026 6 30

4. 

6 30
 

2026 2025

   

1,513 3,873
3,479 1,017
6,910 7,898

   

11,902 12,788
   

5. 

6 30
 

2026 2025

   

– 50,000
– 1,019

200 1,436
   

200 52,455
   

 2025 6 30 50,000,000

2024 1 19
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2026 6 30

6. 

6 30
 

2026 2025

   

339 256
(263) (7,728) 

3,238 –
(437) 331
(446) (641) 
(120) 15

   

2,311 (7,767)
   

7. 

6 30
 

2026 2025

   

i – 20,000
ii – 79,009

   

– 99,009
   

(i) 2021 6 15 50,000,000
2025 5 15 25,000,000

2025 6 30 20,000,000

(ii) 2025 6 30
14,868,000

47,885,000 16,256,000
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2026 6 30

8. 

2025 2025

2026 6 30 2026 6 30

2025 6 30 HRC Management HRC Management
729 IVF

HRC Management
HRC Management 952,413,000

HRC Management 631,594,000 320,819,000
HRC Management
(i) (ii) (iii)

215,556,000 105,263,000

2025 6 30
40,166,000
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2026 6 30

9. 

6 30
 

2026 2025

   

46,339 30,522
11,178 12,551

   

57,517 43,073
   

6 30
 

2026 2025

   

46,339 49,811
– (19,289)

   

46,339 30,522
   

2025 6 30
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2026 6 30

10. 

6 30
 

2026 2025

   

 
351,751 344,418

5,965 15,201
22,438 22,438

714 747
105,384 100,500

1,856 1,856
39,145 42,061

   

41,001 43,917
   

– (1,856)
   

41,001 42,061
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2026 6 30

11. 

6 30
 

2026 2025

   

34,587 37,020
1,517 2,046

– 169
496 (2,373)

   

36,600 36,862 
   

21 8,356 (81,242)
   

44,956 (44,380)
   

2026 2025 6 30 16.5%

2026 2025 6 30
21% 8.84% 2026 2025 6 30

25%
15%

2008 1 1 10%
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2026 6 30

12. 

2026 6 30 2025 12 31
4.18 3.70 100,000,000 2026 6 25

2025 6 30

2026 6 30 2025 6 30

13. 

6 30
 

2026 2025

   

 
107,369 (1,039,916)

   

6 30
 

2026 2025

   

2,627,476,155 2,678,507,404

24,567,456 –
   

2,652,043,611 2,678,507,404
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2026 6 30

13. 

2026 6 30
23

2025 6 30

2026 6 30
2026 6 30

2025 6 30

14. 

49,861,000
2025 6 30 115,465,000

24 30 36 60
2025 6 30 120 126 126

38,536,000 2025 6 30
113,999,000 38,536,000 2025 6 30

113,999,000

6
10,787,000 14,025,000

3,238,000 2025 6 30
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2026 6 30

15. 

2026 6 30 2025 12 31
2025 6 30

48,627,000 2026 6 30
35,676,000 2025 12 31 35,676,000

16. 

2026  
6 30

2025  
12 31

   

169,113 137,791

48,101 45,878
49,020 29,238
50,846 34,969

   

317,080 247,876
   

(6,552) (13,290)
i (29,020) (29,238)

ii (20,000) –
   

261,508 205,348
   

(i) 3,205,000 22,516,000 2025 12 31
3,205,000 22,526,000 955,000
6,504,000 2025 12 31 955,000 6,712,000

2025 12 31

(ii) 20,000,000 2025 12 31
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2026 6 30

16. 

90 2025 12 31
90

HRC Management
60 365 2025 12 31 60 365

60 180
2025 12 31 60 180

2026  
6 30

2025  
12 31

   

90 83,890 126,693
91 180 32,780 2,148

180 52,443 8,950
   

169,113 137,791
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2026 6 30

17. 

2026 6 30 45,153,000 2025 12 31

18. 

2026  
6 30

2025  
12 31

   

HRC Medical iii 49,141 731
iv 59 –

 
i ii 16,847 12,579

   

66,047 13,310
   

v 13,500 13,500

vi – 1,222
i – 711

   

13,500 15,433
   

79,547 28,743
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2026 6 30

18. 

2026  
6 30

2025  
12 31

   

73,047 15,243
6,500 13,500

   

79,547 28,743
   

(i) 

(ii) 365 2025 12 31 365

(iii) HRC Investment Holding, LLC HRC Investment
HRC Medical 2026 6 30

90 2025 90

(iv) 

(v) 2026 6 30 13,500,000 2025 12 31 13,500,000
2025 12 31 13,500,000 2026 6

30 7,000,000
6,500,000 2026 7 30 7,000,000

(vi) 
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2026 6 30

18. 

2026  
6 30

2025  
12 31

   

90 54,002 3,948
91 180 2,849 1,254

180 9,196 8,108
   

66,047 13,310
   

2026  
6 30

2025  
12 31

   

i 960 1,989
ii 480 1,509

v 13,349 5,644
i 9,278 11,296

   

24,067 20,438
   

HRC Medical iii 1,668 1,940
Shedoor Global Limited iv – 633

i 698 2,180
   

2,366 4,753
   

26,433 25,191
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2026 6 30

18. 

(i) 

(ii) 

(iii) HRC Investment

(iv) 

(v) 

2026  
6 30

2025  
12 31

   

90 15,482 12,217
91 180 4,714 2,381

180 3,871 5,840
   

24,067 20,438
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2026 6 30

19. 

2026  
6 30

2025  
12 31

   

239,658 228,181
   

31,420 89,727
i 110,004 110,004

98,839 88,461
101,760 116,930

32,779 23,209
3,414 3,521

ii 8,740 10,620
100,000 –

31,401 31,711
   

518,357 474,183
   

758,015 702,364
   

(i) 2022 2 4
2026 6 30

2025 12 31

(ii) 

30 90
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2026 6 30

19. 

2026  
6 30

2025  
12 31

   

90 177,451 206,314
91 180 28,820 6,177
181 365 17,615 8,203

365 15,772 7,487
   

239,658 228,181
   

20. 

2026  
6 30

2025  
12 31

   

2,481,865 2,462,439
   

738,911 622,890
1,293,046 357,860

396,115 1,418,442
53,793 63,247

   

2,481,865 2,462,439
   

(738,911) (622,890)
   

1,742,954 1,839,549
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2026 6 30

20. 

2026 6 30 1,062,565,000 2025 6 30
1,695,513,000 1,028,793,000 2025 6 30

1,604,545,000 2026 6 30 3.61% 2025 12 31
4.36% 2026 2034 2025 12 31 2026 2034

2026 6 30 2025 12 31

21. 

 
  

 
 
 

       

2025 1 1 (3,883) (1,230,342) 124,487 – – (1,109,738)
11 382 81,273 (413) – – 81,242

– 2,099 – – – 2,099
       

2025 6 30 (3,501) (1,146,970) 124,074 – – (1,026,397)
145 (8,495) 1,875 19,752 – 13,277

– – – – 12,157 12,157
– 8,108 (1,973) – – 6,135

       

2025 12 31  
2026 1 1 (3,356) (1,147,357) 123,976 19,752 12,157 (994,828)

11 (393) (7,963) – – – (8,356)
– 16,630 (2,616) – – 14,014

       

2026 6 30 (3,749) (1,138,690) 121,360 19,752 12,157 (989,170)
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2026 6 30

21. 

2026  
6 30

2025  
12 31

   

(1,142,439) (1,150,714)
153,269 155,886

   

(989,170) (994,828)
   

22. 

    

0.00001

2025 1 1 2025 12 31  
2026 6 30 5,000,000,000 50,000 345

    

2025 1 1 2025 12 31 2,757,706,043 27,578 182
(52,662,000) (527) (4)

    

2026 6 30 2,705,044,043 27,051 178
    

2024 7 29 2024 8 30 13,000,000
2025 12 5 2025 12 17 39,662,000 2026 4 9

2,757,706,043 52,662,000 2,705,044,043
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2026 6 30

23. 

2025 2025 12 5
2025 2025 12 5

2025 2025

2025 12 31 2025 139,335,000
5% 2025

7%

0.7% 2025 12 31 2025
2025 12 5 3% 1%

1% 2025 12 5

12
(i) (ii)

(iii)

2025 12 5 2025
137,235,000

2,100,000 34,308,750
2025 12 5

2035 12 4 10 20 100 150
200 250

33.33%

2026 6 30

139,335,000 2026 6 30 2025 12 31



79  2026

2026 6 30

23. 

2025 12 5 110,178,000
121,200,000

2026 6 30 863,000 2025 6
30

2019 2 15 2019 2019
2019

2024 12 31 2019
2019

2022 2 17 2022 2022
2022 (i) 2022 2022

(ii) 2022
(iii) 2022

2022 2022

2022 2022 2022
2022 3% 75,227,514 2022

2022
2022
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2026 6 30

23. 

2025 12 5 2025 2025
2025 (i) 2025 2025

(ii) 2025
(iii)

2025 2025 2025

2025 12 5 2025 12 5
2,450,000

2026 6 30 2,000,000
1,799,000 2025 6 30
4,960,000 3,039,000

2026 6 30 5,102,000
2025 6 30 15,201,000
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2026 6 30

24. 

25. 

2026  
6 30

2025  
12 31

   

 
6,798 97,390

   

26. 

2026 6 30
2025 12 31

• 

• 

• 
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2026 6 30

26. 

 

2026  
6 30

2025  
12 31

  

       

 45,153 –
 

35,676 35,676  
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2026 6 30

26. 

 
 

  

2025 1 1 –
84,303

–
(48,627)

  

2025 2026 6 30 35,676
  

 19.4%
2025 2026 6 30 35,676,000 2025 1 1

2025 6 30
2025 6 30
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2026 6 30

27. 

6 30
 

2026 2025

     

 
iii

IT (208) (410)
3 –

17 –

(185) (277)

  
iv

(10,216) (13,137)

  476 322
8,430 4,627

822 –
686 2,937

11 –
i (12,272) (13,115)

(626) (1,784)
(3,177) (3,107)

(241) –
(184) (22)

(1,141) –
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2026 6 30

6 30
 

2026 2025

     

HRC Medical  HRC investment  285,541 209,559
19,163 16,615

3,081 2,156
ii (1,262) (1,702)

(114) (273)
(569) (593)

     

(i) 2026 6 30 24,335,000 2025 12 31 25,667,000

(ii) 2026 3 31 2026 3 31
15,585,000 2025 12 31 16,823,000

(iii) 

(iv) 

27. 
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2026 6 30

27. 

6 30
 

2026 2025

   

4,222 3,903
3,415 698
3,831 7,142

154 154
   

11,622 11,897
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2022

2021 11 26

2022 2022 2 17 2024 6 25
2022 2024

5 31

2025 2025 12 5 2025  
2025 11 19

2007 6 14

ARS

C1

2015 11 10

2022 4 13
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* S ichuan J inx in Fert i l i ty 
Company Limited 2018 5 3

2022

2014 1 15

HRC Fertility HRC Management HRC Medical

HRC Investment HRC Investment Holding, LLC 2017 6 2

HRC Management HRC Fertility Management, LLC 2015 11 3

HRC Management HRC Management
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HRC Medical Huntington Reproductive Center Medical Group 1995 1
1

9 3 IVF Michael A. Feinman
Bradford A. Kolb Jane L. Frederick

IOT

IVF

1954

2018 5 9
2019

Jinxin Fertility BVI JINXIN Fertility Investment Group Limited 2017 11 13

2021

2021
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2003 9 24

2019 6 25

2019 6 25

C3

MSA

OPU

2019 2 15
2024

2019 6 13

2026 1 1 2026 6 30

2022
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571

2019 6 3 2024

0.00001

2004 5 18

2016 9 12

 2015 11 10

 2016 12 9
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2006 2 17

* 
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