Green Power Group Limited

REEEEEBRRLT

(Formerly known as Acme International Holdings Limited 7 5% /5 SR EEEF R 23 Fl)
(Fi #EAcme International Holdings Limited # 5% [ FFFEHEF R 2\ 7]
(incorporated in the Cayman Islands with limited liability)

GREEN POWER (B B 1 2 M 37 119 5 R 2 7))
(Stock code B 31X55: 1870)

o ] e

INTERIM REPORT



Contents

H &

Corporate Information

AREH

Financial Highlights
MG E

Management Discussion and Analysis
EIRE A RO

Other Information

H it &k

Interim Condensed Consolidated Income Statement

THERASS KER

Interim Condensed Consolidated Statement of Comprehensive Income

THIMRSS 2miaE R

Interim Condensed Consolidated Statement of Financial Position

RS S MR R

Interim Condensed Consolidated Statement of Changes in Equity

THERGEEREPR

Interim Condensed Consolidated Statement of Cash Flows
FRHIMRASGERSRER

Notes to the Interim Condensed Consolidated Financial Information

hHARG AR A IS B R TR

14

22

23

24

26

28

29



Corporate Information

NEEF

Board of Directors
Executive Directors
Mr. Kwan Kam Tim (Chairman)
Mr. Yip Wing Shing

Mr. Zhang Guangying

Independent Non-Executive Directors
Prof. Hon. Lau Chi Pang, sBs, J.r

Mr. Chin Wai Keung Richard

Prof. Mo Lai Lan

Audit Committee

Prof. Mo Lai Lan (Chairlady)

Mr. Chin Wai Keung Richard
Prof. Hon. Lau Chi Pang, SBS, J.P

Remuneration Committee
Prof. Hon. Lau Chi Pang, SBS, J.£ (Chairman)
Mr. Kwan Kam Tim

Mr. Chin Wai Keung Richard

Nomination Committee

Prof. Hon. Lau Chi Pang, SBS, J.£ (Chairman)
Mr. Kwan Kam Tim

Mr. Chin Wai Keung Richard

Prof. Mo Lai Lan

Company Secretary
Mr. Yu Chim Shun (resigned on 27 July 2026)
Mr. Lam Yu Tin Eugene (appointed on 27 July 2026)

Registered Office
Cricket Square, Hutchins Drive
PO Box 2681

Grand Cayman KY1-1111
Cayman Islands

Head Office and Principal Place
of Business in Hong Kong

Unit 3007-3008, 30/F,

West Tower, Shun Tak Centre,

168-200 Connaught Road Central,

Sheung Wan, Hong Kong

Green Power Group Limited Interim Report 2026

Exg
HITES
MRS (28)
FAE L
R 5E 4

BIYFHITES
RENEE g EE A FHT
REMEA

AR B 3%

EREES

REBEHE (£/F)

BEREA

RENSEE g mEs A FHL

FMEES

BB HE weHEs Avmt (L))
SRR E

BEE LA

REZEY

BB B weHEE ATvmt (£)/E)
RASRRE &

RERTA

Nz e

NAWE
FSEF £ (R20269F7 A27 B BHE)
MERA A (R20265F7 A27 B EEE)

SR

Cricket Square, Hutchins Drive
PO Box 2681

Grand Cayman KY1-1111
Cayman Islands

BRREBTEEEMY

BB LR

F & 3 #1 168-2005%
{Z1ELFE EE
301823007-3008%F



Comporate Information (Continued)

AEER (&)

Hong Kong Branch Share Registrar and EBROBFETLIRE
Transfer Office

Tricor Investor Services Limited BEEEELERAA

17/F, Far East Finance Centre BE

16 Harcourt Road ERBE165

Hong Kong BRRGBPLTE

Legal Adviser EEEE

CLKW Lawyers LLP CLKW Lawyers LLP

Rooms 1901A, 1902 & 1902A, 19/F,, BAEFIR

New World Tower |, SR XNEF16-185%

16-18 Queen’s Road Central, it R AKE1H

Central, Hong Kong 19#21901A ~ 1902 2 1902AFE
Independent Auditor B % B R

PricewaterhouseCoopers

Certified Public Accountants

Registered Public Interest Entity Auditor
22/F, Prince’s Building

Central

Hong Kong

Principal Bankers
Citibank N.A., Hong Kong Branch
The Bank of East Asia, Limited

Company Website

greenpowergroup.com.hk

Stock Code
1870

BB RN E ISP
HESETRD

A AR &5 B R A B
BB

FIR

KFRE2218

TEERET
TERIRAT (BHEHTT)
RERTERA

DB A8 Uk

greenpowergroup.com.hk

i EriR A

1870

HEEEREBEBRAR 2026FFHIHRE



Financial Highlights
MERE

For the six months ended 30 June

B Z6H30BLAEA

2026 2025

20264 20254

(unaudited) (unaudited)

(REER) (REEEZR)

HK$’000 HK$'000

FET FHET

Revenue & 118,962 67,377
Gross profit E A 18,359 1,877
Loss for the period HAEE (18,020) (24,390)
As at As at

30 June 31 December

2026 2025

20264 M2025%F

6H30H 12H31H

(unaudited) (audited)

(REER) (')

Gearing ratio BEBMEE 43.1% 37.5%
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Management Discussion and Analysis

BEENWR D

The board (the “Board”) of directors (the “Directors”, each the
“Director”) of Green Power Group Limited (formerly known as
“Acme International Holdings Limited”) (the “Company”) announces
the results of the Company and its subsidiaries (collectively as the
“Group”) for the six months ended 30 June 2026 (the “Period”).

Business Review and Outlook

The Group is principally engaged in the green power energy business,
which primarily comprises the provision of Al+ electricity trading
services, the provision of professional technical services for renewable
energy solutions, and development, design, production and sales
of green power energy generation and energy storage system
(collectively, the “Green Power Energy Business”) and the provision
of design and build solutions for building maintenance unit (“BMU”)
systems (“BMU Systems Business”).

As compared with the corresponding period in 2025, the revenue
of the Group for the Period increased by approximately 76.6% from
approximately HK$67.4 million to approximately HK$119.0 million.
The Group recorded a decrease in net loss to approximately HK$18.0
million for the Period, as compared to approximately HK$24.4 million
for the corresponding period in 2025. For details, please refer to the
section headed “Financial Review” of this report below.

Green Power Energy Business

New Zealand Renewable Energy Business

The Group’s revenue contribution from Future Energy Auckland
Limited (“Future Energy”) amounted to approximately HK$43.3 million
for the Period, representing an increase of approximately 62.8% as
compared to HK$26.6 million for the corresponding period in 2025.
Such increase was primarily attributable to the continued expansion
of business scale and deepening market penetration. Future Energy is
principally engaged in the provision of renewable energy solutions in
New Zealand and remains in a growth and development phase.

During the Period, the Group entered into a cooperation framework
agreement with LONGi Group, a long-term strategic supplier of Future
Energy. Pursuant to the agreement, the parties intend to establish
a strategic partnership in relation to green power energy projects
and related product supply in Southeast Asia and Oceania. Such
cooperation is expected to enable the Group to leverage LONGi’s
technological expertise, product offerings and service support in
photovoltaics and related green energy solutions, thereby enhancing
the Group’s capabilities in regional market expansion, project
execution and supply chain integration, and further optimising its
supply chain management.
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Management Discussion and Analysis (Continued)

EEENWR DN (&)

Although the renewable energy business recorded a modest loss for
the Period, such performance is in line with the typical investment
phase of high-growth businesses and is consistent with the Group’s
strategy to expand market share and strengthen its industry position.
The Group remains optimistic about the long-term prospects of
Future Energy. With sustained growth in demand for renewable
energy solutions in New Zealand and surrounding regions, together
with ongoing improvements in technical capabilities, supply chain
integration and service quality, the business is expected to become a
key driver of the Group’s Green Power Energy Business.

Al+ Electricity Trading Business

In light of the ongoing reforms, adjustments and structural optimisation
of the electricity market in the PRC, the Group has prudently assessed
the scale of its operations in the region and implemented appropriate
adjustments to its local footprint, with a view to establishing a solid
foundation for long-term and sustainable profitability.

During the Period, the Group’s electricity trading services business
in the PRC (the “Al+ Electricity Trading Business”) recorded
an improvement in performance. In accordance with the relevant
accounting standards, revenue is recognised on a net basis to reflect
the margin between electricity users and suppliers. The Al+ Electricity
Trading Business recorded a positive revenue of approximately
HK$3.3 million for the Period, as compared to negative revenue of
approximately HK$2.2 million for the six months ended 30 June 2025.

Energy Storage Project Under Progression

In 2025, the Group achieved several key milestones and has entered
a substantive development stage for the project “Shaoguan Lechang
218 MW/436 MWh Electrochemical Independent Energy Storage
Project” (the “Project”). The Project is intended to support the
integration of renewable energy into the regional power grid and
provide ancillary services, including peak shaving and frequency
regulation.

Looking ahead, the Group will continue to advance the development of
the Project, including securing land, conducting tendering processes
for EPC (Engineering, Procurement and Construction) contractors,
and commencing the construction works of the Project. The Group
believes that the completion of the Project is expected to benefit the
Group and contribute to establishing a solid foundation for long-term
and sustainable profitability for the Group and its shareholders.
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Management Discussion and Analysis (Continued)

EEENWE DM (&)

BMU Systems Business

During the Period, revenue contributed from the BMU Systems
Business increased by approximately 68.0% from approximately
HK$43.1 million to approximately HK$72.4 million as compared to the
corresponding period last year. The increase was primarily attributable
to the deferral of several construction projects from 2025 to the first
half of 2026, resulting in the recognition of related revenue during the
Period.

The Group is of the view that the uncertainties continue to persist
in the Hong Kong construction industry but there remains stable
underlying demand for permanent BMU systems and related
services. The Group maintains a cautiously optimistic outlook on
the prospects of the BMU Systems Business and will continue to
closely monitor market developments and policy changes in the Hong
Kong construction sector, while adjusting its operational strategies to
respond flexibly to evolving demands.

Future Development of Green Power Energy
Business

Looking ahead, the Group will continue to advance its Green Power
Energy Business and actively expand into overseas markets. In
particular, the Group will further implement two strategic partnerships
in the Philippines and Vietnam, which will be a joint cooperation
with Vietnam Digital Hub to build ground-mounted and rooftop solar
systems with a combined capacity of 70 to 100 MW and a 40 MW
aquavoltaics solar power project at Buhi, Camarines Sur of the
Philippines, which represents an important step in strengthening its
presence in the Southeast Asian market.

The Group will continue to drive the execution of these key projects
while actively exploring additional opportunities in solar, wind and
energy storage projects across Southeast Asia. Over the next five
years, the Group targets to achieve an aggregate installed capacity of
10GW to 20GW, with the aim of establishing itself as a leading green
power generator in the region and delivering long-term value to the
Shareholders.

Financial Review

Revenue

During the Period, the revenue of the Group was approximately
HK$119.0 million, representing an increase of 76.6% as compared
to approximately HK$67.4 million for the corresponding period in
2025. The increase was mainly driven (i) by the continued expansion
and deepening market penetration of the renewable energy business
in New Zealand; (ii) the strategic adjustments to local footprints
successfully turned around the performance of the Al+ Electricity
Trading Business; and (iii) the deferral of several construction projects
from 2025 to the first half of 2026, resulting in higher revenue for the
BMU Systems Business.
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Management Discussion and Analysis (Continued)
EEENWmR DN (&)

The following table sets forth a breakdown of the revenue of the
Group by business stream for the Period indicated:

TRENAEBRARAEREB OB DH
Yess AR -

Six months ended 30 June

B Z6H30BH1LA@EA
2026 2025
20264 20254
HK$’000 HK$'000
FHEx FET
(unaudited) (unaudited)
(REER) (REEZR)
BMU Systems Business KA DMER 72,426 43,053
Green Power Energy Business SEENEIRES
— Provision of professional technical services — — 412 Al B A GERMAR T ER
for renewable energy solutions FERMRS 43,272 26,577
— Provision of Al+ electricity trading services —REBA+ENRZ Z RS 3,264 (2,253)
Total #Et 118,962 67,377
Gross profit and gross profit margin EMREF=E

As compared with the corresponding period in 2025, the gross profit
and gross profit margin of the Group for the Period increased from
approximately HK$1.9 million and 2.8% to approximately HK$18.4
million and 15.4%, respectively. The increase in gross profit was
mainly attributable to the successful local footprint optimizations,
which improved the Al+ Electricity Trading Business, alongside robust
revenue growth from the renewable energy business in New Zealand.
These achievements significantly enhanced the profit margins for both
the Green Power Energy Business and the Group as a whole.

Other (losses)/gains, net

The net of other (losses)/gains of the Group for the Period mainly
represented the foreign exchange differences. The net of other losses
for the Period was mainly attributable to the unrealised exchange loss
from the operation of the BMU Systems Business.

Selling and administrative expenses

The selling expenses of the Group mainly comprise advertising
expenses and the employee benefit expenses for its marketing
personnel.

Green Power Group Limited Interim Report 2026
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Management Discussion and Analysis (Continued)

EEENWE DM (&)

The administrative expenses of the Group mainly consist of (i)
employee benefit expenses for its administrative and management
personnel; (i) insurance expenses; (iii) office expenses; (iv) depreciation
expenses; (v) legal and professional fees; (vi) travelling expenses; (vii)
entertainment expenses; and (viii) auditor’s remuneration.

The selling and administrative expenses of the Group increased
to approximately HK$34.0 million for the Period, as compared to
approximately HK$27.1 million for the corresponding period in 2025.
The increase was mainly due to the development of the Green Power
Energy Business. This is considered by the Board to be essential as
an initial investment cost for this business segment.

Finance income and finance costs

The finance income of the Group mainly represents the interest income
from bank deposits, and the finance costs of the Group represent the
interest expenses arising from borrowings and, to a lesser extent, its
lease liabilities.

The net finance costs of the Group for the Period decreased to
approximately HK$1.1 million from approximately HK$2.2 million
for the corresponding period in 2025, which was mainly due to the
decrease in borrowings resulting from the loan capitalisation through
the subscription of new shares by the substantial shareholder,
Treasure Ship Holding Limited (“Treasure Ship”) completed on 26
June 2025.

Income tax expenses

The Group’s operation in Hong Kong is subject to Hong Kong profits
tax calculated at 16.5%. During the Period, the Group’s subsidiaries
in the PRC and New Zealand are subject to corporate income tax
at a standard rate of 25% and 28%, respectively, and the Group’s
subsidiaries in Macau are subject to complementary tax at a standard
rate of 12%. Besides, certain PRC incorporated subsidiaries were
approved as Small and Low-Profit Enterprise and subject to a
preferential income tax rate of 5%.

Net loss for the Period

As a result of the foregoing, the Group reported a net loss of
approximately HK$18.0 million for the Period compared to a net loss
of approximately HK$24.4 million for the corresponding period of
2025.

The loss for the Period was primarily attributable to a decline in
profit margin of the BMU Systems Business and increased expenses
incurred for the development of the Green Power Energy Business
during the Period, which was partially offset by the improved
performance in the Group’s electricity trading services business in the
PRC following strategic adjustments to its operational scale.
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Management Discussion and Analysis (Continued)

EEENWR DN (&)

Liquidity, Financial Resources and Capital
Structure

As at 30 June 2026, the Group’s monetary assets, including cash
and cash equivalents, and pledged and restricted deposits increased
to approximately HK$88.4 million as compared to approximately
HK$83.4 million as at 31 December 2025.

The Group entered into several loan agreements with a shareholder,
Mr. Kwan Kam Tim (“Mr. Kwan”), in which Mr. Kwan had agreed to
make available a loan facility up to an aggregate amount of HK$43
million to finance the general operation of the Group. As at 30 June
2026, the loan (including accrued interests) of approximately HK$38.7
million (31 December 2025: approximately HK$37.8 million) is
repayable by 15 January 2027, was denominated in HK$, unsecured,
interest bearing at 6% per annum (31 December 2025: 6% per
annum).

The Group entered into several loan agreements with a shareholder,
Treasure Ship, in which Treasure Ship had agreed to make available
a loan facility up to an aggregate amount of HK$40 million and
repayable on 30 June 2027. On 17 March 2025, the Company, as
the issuer, entered into a subscription agreement (the “Subscription
Agreement”) (as supplemented and amended by the supplemental
subscription agreement (the “Supplemental Subscription
Agreement”) dated 16 May 2025) (the “Subscription”) with Treasure
Ship as the subscriber, pursuant to which Treasure Ship conditionally
agreed to subscribe for 188,370,000 new Shares (the “Subscription
Shares”) at a subscription price of HK$0.172 per Subscription Share.

The consideration for the Subscription was settled by setting off
against the outstanding loan due by the Company to Treasure Ship on
a dollar-to-dollar basis. The Subscription was successfully completed
on 26 June 2025. As at 30 June 2026, the loan (including accrued
interest) increased slightly to approximately HK$0.15 million (31
December 2025: Nil), which was denominated in HK$, unsecured,
interest bearing at 6% per annum (31 December 2025: 6% per
annum). For further details of the Subscription, please refer to the (i)
announcements on the Company dated 17 March 2025, 18 May 2025
and 26 June 2025; and (i) the circular of the Company dated 5 June
2025.

As at 30 June 2026, the Group’s total borrowings amounted to
approximately HK$47.8 million (31 December 2025: approximately
HK$43.7 million). The borrowings of the Group as at 30 June 2026
were mainly denominated in Hong Kong dollars (31 December 2025:
same), and carried at interest rates of 2.7% to 6.0% per annum (31
December 2025: 3.0% to 6.0% per annum).
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Management Discussion and Analysis (Continued)

EEENWE DM (&)

As at 30 June 2026, the Group had unutilised credit facilities of
approximately HK$102.6 million (31 December 2025: approximately
HK$114.6 million), of which HK$43.2 million (31 December 2025:
HK$56.1 million) were subject to additional security requirements,
necessitating the placement of pledged or restricted deposits into a
bank on a 1:1 basis to secure the facilities.

The Group recorded gearing ratios (total debt, being the total of
borrowings and lease liabilities, as at the end of the period divided by
total equity attributable to shareholders as at the end of the period
and multiplied by 100%) of approximately 43.1% and 37.5% as at 30
June 2026 and 31 December 2025, respectively.

Treasury Policies

The Group has adopted a prudent financial management approach
towards its treasury policies and thus maintained a healthy liquidity
position throughout the Period. The Board closely monitors the
Group’s liquidity position to ensure that the liquidity structure of
the Group’s assets, liabilities and other commitments can meet its
funding requirements from time to time. Surplus cash will be invested
appropriately so that the Group will have adequate cash for its
business operation and business development.

Foreign Exchange Risk and Hedging

The Group mainly operates in Hong Kong, Macau, the PRC and New
Zealand, and majority of the operating transactions such as revenue,
expenses, monetary assets and liabilities are denominated and settled
in the respective local currencies of the operation regions. As such,
the Directors are of the view that the Group’s risk in foreign exchange
is insignificant and that the Group should have sufficient resources to
meet foreign exchange requirements as and if they arise. Therefore,
the Group did not engage in any derivatives contracts to hedge its
exposure to foreign exchange risk during the Period.

Placing of New Shares Under General
Mandate

On 28 August 2025, the Company entered into a placing agreement
with the placing agent to procure on a best effort basis not less
than six placees who and whose ultimate beneficial owners shall
be independent third parties to subscribe for up to 50,000,000
placing shares at the placing price of HK$0.238 per placing share
(the “August 2025 Placing”). The placing of new shares has been
completed on 15 September 2025 and a total of 50,000,000 new
shares at the placing price of HK$0.238 per placing share have
been placed to not less than six placees. For details, please refer to
the announcements of the Company dated 28 August 2025 and 15
September 2025.
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Management Discussion and Analysis (Continued)
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On 9 December 2025, the Company entered into a placing agreement
with the placing agent to procure on a best effort basis not less
than six placees who and whose ultimate beneficial owners shall
be independent third parties to subscribe for up to 30,000,000
placing shares at the placing price of HK$0.55 per placing share (the
“December 2025 Placing”). The placing of new shares has been
completed on 19 December 2025 and a total of 30,000,000 new
shares at the placing price of HK$0.55 per placing share have been
placed to not less than six placees. For details, please refer to the
announcements of the Company dated 9 December 2025 and 19
December 2025.

The following table sets forth an analysis comparing the intended use

R2025F12A9R " AR A B ERERT Y
REHZ RENEERETDRANSEELR
ANEBESERERREZSHEANERABLE S
A EREEBTREERMKSETIRERS
30,000,000/ BR & f& 19 ( [2025F 12 B ES
H ) - RREHRM D HN2025F12 198 526K
4 #£30,000,0008% ¥ I h B IR L E E TR &
D055 LB E TRV RANBEREA 15
B2 HMARQG HEA2025512 98 K20254
1281988 R E -

TXREH EE20265E6A308 B AMMHAE

of proceeds as announced and the actual use of proceeds up to 30 FKBBRTABREMEFENERRRZLEED
June 2026: #r
Net proceeds Expected
utilised during timeline on
Unutilised net the six months  Unutilised net utilisation of
Allocation of proceeds as at ended proceeds as at unutilised net
net proceeds 1 January 2026 30 June 2026 30 June 2026 proceeds
REZ20265
20265 6A30H A2026F
1A1A IEXMEA 6A30A EAKREBAMN
iREE S XBAN EBHANKSE AEBAN ABFEREZ
Use of net proceeds FERERERRE BEAR FMENETH NERE FMENETH BHRER
(HKS million) ~ (HKS$ million)  (HK$ million)  (HK$ million)
(BB#ET) (BE#ER) (AB#ET) (BE#ER)
August 2025 Placing 2025F8AMEEE
- development of electricity trading -BREVEERENRSHE 5.8 - = = =
business and other related potential BREMABELRE
green power energy projects in the EWED LS
PRC
— general working capital of the Group -REREE-KREEES 5.8 - = = =
December 2025 Placing 2025512 A MESE
— development of electricity trading - AREFEREENR ¥ 6.4 5.4 4.8 0.6 Financial year
business and other related potential BREMBBELRE of 2026
green power energy projects in the ENEERIER 202651 &
PRC
- general working capital of the Group -REARE-KREEER 9.7 8.6 8.6 - -
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Material Acquisitions and Disposals

The Group did not have any material acquisitions or disposals of
assets, subsidiaries, associated companies or joint ventures during
the Period.

Significant Investments Held
Except for investment in subsidiaries, the Group did not have any
significant investments in equity interest as at 30 June 2026.

Future Plans for Material Investments or
Capital Assets

Save as disclosed above, the Group has no plan to acquire any
material investments or capital assets as at 30 June 2026.

Pledge of Assets

As at 30 June 2026, the pledged and restricted deposits in the sum
of approximately HK$3.6 million (31 December 2025: HK$8.9 million),
other non-current asset of approximately HK$3.0 million (31 December
2025: HK$3.0 million) and the property, plant and equipment in the
sum of approximately HK$24.7 million (31 December 2025: HK$23.1
million) were pledged as securities for certain banking facilities of the
Group.

Capital Commitments and Contingent
Liabilities

Details of the capital commitments and contingent liabilities are
set out in Note 16 to the interim condensed consolidated financial
statements.

Dividends

The Board does not recommend the payment of an interim dividend
for the six months ended 30 June 2026 (six months ended 30 June
2025: Nil).

EARBREE
ARENRAMBEREE KBAR BY
ARARABLEEHEMEARBERLE -

FETERE
& BB BB A B IR B A - 7420266 A30H + AN
EEVETAEIERERE -

EBEARREIEXREENR
Rat &

M bt P 58 & 40 - 18202646 A30H » AEE
BEASRBINERRERERNEE -

BEEKH

MR2026F6A30R ' E MR ZRFIFRE &
#3.6BE BT (2025F12A31H 8.0 &%
JT) - H A FER B A E X3.08 & B Jr (20254
12A31R:3.0B8BAE L) AERME -KERHK
Ba fHMo4a.7EE B L (2025F12H318 -
B1EBAT)EERERAEEE TRITH
BEER-

BEREERAREE

BAAERIARBENFEHN T HERES
BB AR EE16 -

IR B
BEESTEZREEZE202656H308 1+~ &
Bz EIRRE (B E20259F6 A308 1E/<18A :
) o
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Other Information
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Purchase, Sale or Redemption of the
Company’s Listed Securities

During the Period and up to the date of this report, neither the
Company nor any of its subsidiaries purchased, sold or redeemed any
of the Company’s listed securities (including sale of treasury shares).

Corporate Governance Practices

The Group is committed to maintaining high standards of corporate
governance to safeguard the interests of shareholders of the Company
and to enhance corporate value and accountability. The Company has
adopted the Corporate Governance Code (the “CG Code”) set out in
Part 2 of Appendix C1 to the Rules Governing the Listing of Securities
(the “Listing Rules”) on The Stock Exchange of Hong Kong Limited
(the “Stock Exchange”) as its own code of corporate governance.

To the best knowledge of the Directors, the Company has complied
with all applicable code provisions as set out in the CG Code.

Significant Event after the Reporting Period
Change of company name

Pursuant to a special resolution passed by the shareholders of the
Company on 22 June 2026, the English name of the Company has
been changed from “Acme International Holdings Limited” to “Green
Power Group Limited” and the dual foreign name in Chinese of the
Company has been changed from “zx E BB B R A F)” to “4k
B EEEEBE AR R A", according to the issue of the Certificate of
Incorporation on Change of Name by the Registrar of Companies
in the Cayman Islands on 23 June 2026 and the Certificate of
Registration of Alteration of Name of Registered Non-Hong Kong
Company by the Companies Registry in Hong Kong on 14 July 2026
confirming the registration of the Company’s new English name and
Chinese name of “Green Power Group Limited” and “4k & & gt & [
BRR AR, respectively, under Part 16 of the Companies Ordinance
(Chapter 622 of the Laws of Hong Kong). For further details, please
refer to the announcement of the Company dated 13 August 2026.

Save as disclosed in this report, there has been no other significant
event subsequent to the Period and up to the date of this report.

Model Code for Securities Transactions

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers set out in Appendix C3
to the Listing Rules (the “Model Code”) as its own code of conduct
regarding Directors’ securities transactions. Having made specific
enquiry of all the Directors, each of the Directors confirmed that he/
she has complied with the Model Code throughout the Period.

Green Power Group Limited Interim Report 2026
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Audit Committee

The audit committee of the Company (the “Audit Committee”)
comprises three independent non-executive directors, namely
Prof. Mo Lai Lan, Mr. Chin Wai Keung Richard and Prof. Hon. Lau
Chi Pang, sBs, J.~. Prof. Mo Lai Lan is the chairlady of the Audit
Committee. The unaudited interim condensed consolidated financial
information of the Group for the Period has been reviewed by the
Audit Committee.

Directors’ Interests and Short Positions

in Shares and Underlying Shares and
Debentures of the Company or any of its
Associated Corporations

As at 30 June 2026, the interests and short positions of Directors and
the chief executive of the Company in the shares, underlying shares
and debentures of the Company or any of its associated corporation
(within the meaning of Part XV of the Securities and Futures Ordinance
(Chapter 571 of the laws of Hong Kong) (the “SFO”)) as recorded in
the register required to be kept under section 352 of the SFO, or as
otherwise notified to the Company and the Stock Exchange pursuant
to the Model Code, are as follows:

Long position in shares and underlying shares of
the Company

BEVEEY
RARARBEZEZEE S ([BEREER]])A=-%%8
VIERTES (NEBEHRE BREALER
BEEE wunes cTvmr)BK KB
BELAEZZECHN IR ASERAHHED
REEZFTHEBREVBENCHERZEZE
ZEH-

EERNAR QAR AR E
BRI RARERGURES
PHEANEERAR

%2026&6%305 RABEZEREZITHA
RARARKEFEWBEZE (TEREEE
PIESTIEEHRBAEGA ([RFRBEK
Bl ) EXVE IR G - EERORESTHES
EEMETF‘?“%&E;M%WEU%352{|k2/\%rg
WEEMKIRIBIZETAESITHNEERAA

B R TR s ROA B BRI T

D]]IJ

5°d§ *

< Y

RERAROREBROPHNFE

Number of Percentage of
Name of Director Capacity/Nature of interest shares interested shareholding®
BEEERN
EEpR B RntE RGO EE REBDLEO
Mr. Kwan Kam Tim® Interest in a controlled corporation 24,500,000 2.41%
B 8RR L P REEEE R
Notes: P&

1. The calculation is based on the total number of 1,017,170,000
shares in issue as at 30 June 2026.

2. RR (BVI) Limited is the registered and beneficial owner holding
2.41% of the issued shares of the Company. The issued share
capital of RR (BVI) Limited is wholly owned by Mr. Kwan. Under the
SFO, Mr. Kwan is deemed to be interested in the 24,500,000 shares
held by RR (BVI) Limited.

Save as disclosed above, as at 30 June 2026, none of the Directors
and the chief executive of the Company had any interests or short
positions in the shares, underlying shares and debentures of the
Company or its associated corporations, as recorded in the register
required to be kept under section 352 of the SFO or required to be
notified to the Company and the Stock Exchange pursuant to the
Model Code.

1. B IE2026FE6 A30RE TR D A
1,017,170,000/% 51 & -

2. RR (BVI) Limited & ¥5 B A A A12.41% B2 B 1T
MHERLZREZEES A°RR (BV) Limited® B
BIIRARBEE2EHB - REELSREE
1615 - B8 %5 A #4R ATARR (BVI) Limited$® A 1)
24,500,0000% f& 15 R A 12 o

B Eat i EE & SN - 1A2026F 6 A30R - i E
ERARNBEBZITHRABRAR R KEBH X
BERRRD EERORESTFHESDLARE
BHEMHE G FEIARBETFEME LMK
RAFAZ A 7 A B AN g AN 1 B) R B 22 BT B AT {7 4
mﬁ/ﬂk)@."
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Substantial Shareholders’ Interests and
Short Positions in Shares and Underlying

Shares

So far as the directors are aware, as at 30 June 2026, the interest and

ERRRNKRORABRSGF
E’J*Eﬁﬁ&‘}&%‘

%‘dﬁ%%ﬁﬁ%n%zozaﬁsﬂsoa AR AE(E

S

short positions of the persons, other than a director or chief executive ~ Fak AR T EBITHA B N RARQ A RHD
of the Company, in the shares and underlying shares of the Company &8 ?‘ﬁﬁxfﬁ ﬁ?‘ BEEERTAREZSRRBEEH
as recorded in the register required to be kept under section 336 of  F336IEE FTHEENELMAER R AR :
the SFO are as follows:
Long position in shares of the Company REQXRRGHEE
Number of Percentage of
Name of shareholder Capacity/Nature of interest shares interested shareholding™
BEERRED
RREZHE 54 REtE RHEAR REBI KO
Mr. Lin Zhang® Interest in controlled corporation 219,205,000 21.55%
MRS 4@ REEEER
Treasure Ship Holding Limited® Beneficial owner 219,205,000 21.55%
EnERAA
Mr. Liao Shigang® Beneficial owner 61,240,000 6.02%
BRI £ EnEEA
Ms. Zhao Yuzhu® Interest of spouse 61,240,000 6.02%
HERLZLO fe B =
Notes: B 5 -
1. The calculation is based on the total number of 1,017,170,000 1. B IE2026F6 A30H B % 1T 5 4 &

shares in issue as at 30 June 2026.

2. 219,205,000 shares are beneficially held by Treasure Ship Holding
Limited, the entire issued share capital of which is ultimately and
beneficially held by Mr. Lin Zhang.

3. Ms. Zhao Yuzhu is the spouse of Mr. Liao Shigang and is deemed,
or taken to be, interested in all Shares in which Mr. Liao has interest
in under the SFO.

Save as disclosed above, as at 30 June 2026, the Company had not
been notified of any persons (other than a Director or chief executive
of the Company) who had an interest or short position in the shares or
underlying shares of the Company that were recorded in the register
required to be kept under section 336 of the SFO.

Green Power Group Limited Interim Report 2026
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Employees and Remuneration Policy

As at 30 June 2026, the Group had a total of 172 full-time employees
(As at 31 December 2025: 142 employees). The Group enters into
employment contracts with its employees to cover matters such as
position, term of employment, wages, employee benefits and liabilities
for breaches and grounds for termination.

Remuneration of the employees (including the Directors) is generally
structured by reference to market terms and individual merits. Salaries
are reviewed annually with reference to market conditions and the
performance, qualifications and experience of individual employees.

Discretionary bonuses are paid on an annual basis based on the
results of the Group, individual performance and other relevant factors.
The Company has also introduced the key performance indicators
assessment scheme to boost performance and operational efficiency.

The Company has also adopted a share option scheme to recognise
and reward eligible employees for their contributions to the business
and development of the Group.

SHARE OPTION SCHEME

Pre-IPO Share Option Scheme

A pre-IPO share option scheme (the “Pre-IPO Share Option
Scheme”) was adopted by the Company on 21 March 2019 and
will expire on 21 March 2029 to recognise the contribution of certain
members of the Board and chief executives of the Group to the
growth of the Group and/or to the listing of the Shares on the Stock
Exchange (the “Listing”) by granting options to them as incentive
or reward, and to attract, retain and motivate the employees of the
Group to contribute to the Group and/or strive for future development
and expansion of The Group.

Under the Pre-IPO Share Option Scheme, the options granted are
subject to the following vesting schedule:

= 30% of the options granted shall vest on the third anniversary of
the date on which the grant was accepted by the grantee (the
“Acceptance Date”);

- 30% of the options granted shall vest on the sixth anniversary of
the Acceptance Date; and

- 40% of the options granted shall vest on the tenth anniversary
of the Acceptance Date, or upon the retirement of the grantee at
the age of 65, whichever is earlier.

The options granted are also subject to a non-vesting condition, i.e.
upon Listing.

BE K &HMBUE
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The consideration payable by each of the grantees for the grant of the
options is HK$1.00. The options granted carry no dividend or voting
rights before they are vested.

When exercisable, each option is convertible into one ordinary share.
The exercise price of options is HK$0.115 per share.

The total number of shares that may be issued in respect of all
options granted under the Pre-IPO Share Option Scheme was
23,400,000 shares, representing approximately 2.30% of the issued
shares (excluding treasury shares) as at 30 June 2026. In 2022, the
Company and each of the grantees of the options under the Pre-
IPO Share Option Scheme have mutually agreed to cancel all of such
share options. As of the date of cancellation, none of the options
under the Pre-IPO Share Option Scheme have been vested, exercised
or lapsed. Upon the cancellation of the Pre-IPO Share Options, there
are no outstanding share options under the Pre-IPO Share Option
Scheme as at 1 January 2026 and 30 June 2026 (2025: same). As
such, there are no shares that may be issued in respect of the options
granted under the Pre-IPO Share Option Scheme as at 1 January
2026 and 30 June 2026. No further options will be offered or granted
under the Pre-IPO Share Option Scheme, as the right was terminated
upon the Listing. As such, there are no options available for grant
under the Pre-IPO Share Option Scheme as at 1 January 2026 and
30 June 2026.

Share Option Scheme

On 18 October 2019, the Company adopted a share option scheme
(the “Scheme”) for the primary purpose of motivating the Eligible
Persons (as defined below) to optimise their future contributions to the
Group and/or to reward them for their past contributions, attracting
and retaining or otherwise maintaining on-going relationships
with such Eligible Persons who are significant to and/or whose
contributions are or will be beneficial to the performance, growth or
success of the Group, and additionally in the case of Executives (as
defined below), enabling the Group to attract and retain individuals
with experience and ability and/or rewarding them for their past
contributions. Subject to the terms of the Scheme, the Board shall be
entitled at any time during the life of the Scheme to offer the grant of
any options (the “Options”) to subscribe for such number of shares to
any Eligible Person as the Board may in its absolute discretion select.
The basis of eligibility shall be determined by the Board from time to
time.
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Persons satisfying any of the following (“Eligible Persons”) may be
offered with options by the Board, at its absolute discretion:

(@) any executive director of, manager of, or other employee holding
an executive, managerial, supervisory or similar position in any
member of the Group (“Executive”);

(b) any proposed employee, any full-time or part-time employee, or
a person for the time being seconded to work full-time or part-
time for any member of the Group;

(c) a Director or proposed Director (including an INED of any
member of the Group);

(d) adirect or indirect shareholder of any member of the Group;

(e) a supplier of goods or services to any member of the Group;

(f)  a client, consultant, business or joint venture partner, franchisee,
contractor, agent or representative of any member of the Group;

(@@ a person or entity that provides design, research, development
or other support or any advisory, consultancy, professional or
other services to any member of the Group; and

(h) a close associate (as defined in the Listing Rules) of any of the
persons referred to in paragraphs (a) to (g) above.

The Board shall set out the terms in the offer on which the option
is to be granted. The maximum number of shares which may be
issued upon exercise of all outstanding options granted and yet to be
exercised under the Scheme and any other schemes of the Company
must not exceed 30% of the shares in issue from time to time. No
options shall be granted under the Scheme at any time if such grant
shall result in the scheme limit being exceeded.
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The total number of shares which may be issued upon exercise of all
options to be granted under the Scheme and any other schemes of
the Company shall not in aggregate exceed 10% of the total number
of shares in issue as at the date of the Company’s shares listing on
the Stock Exchange on 8 November 2019 which was 52,000,000. As
at 1 January 2026 and 30 June 2026, a total of 52,000,000 shares,
representing approximately 5.11% of the total number of shares in
issue (excluding treasury shares) as at 30 June 2026, are available
for issue under the Scheme. The Company may seek approval of its
shareholders in general meeting for refreshing such 10% limit. The
number of options available for grant under the Scheme is 52,000,000
Options as at 1 January 2026 and 30 June 2026. As no options or
awards were granted under the Scheme and other schemes of the
Company during the Period, no shares were issued or may be issued
in respect of options or awards in respect of options and awards
granted under the Scheme and other schemes of the Company.
Accordingly, the number of shares that may be issued in respect of
options and awards granted under all schemes of the issuer during
the Period divided by the weighted average number of shares of the
relevant class in issue (excluding treasury shares) for the Period is nil.

The maximum number of shares issued and to be issued upon
exercise of the options granted to each Eligible Person (including both
exercised and outstanding options) in any 12-month period shall not
exceed 1% of the shares in issue for the time being. Any further grant
of share options in excess of this limit is subject to Shareholders’
approval in a general meeting.

Any grant of options to any Director, chief executive or substantial
shareholder (as such term as defined in the Listing Rules) of the
Company, or any of their respective associates under the Scheme
is subject to the prior approval of the INEDs (excluding INEDs who
or whose associates is the grantee of an options). Where any grant
of options to a substantial shareholder or an INED, or any of their
respective associates, would result in the shares issued and to be
issued upon exercise of all options already granted and to be granted
(including options exercised, cancelled and outstanding) to such
person in the 12-month period up to and including the date of such
grant (i) representing in aggregate over 0.1% of the shares in issue
on the date of such grant; and (i) having an aggregate value, based
on the closing price of the shares as stated in the daily quotations
sheets issued by the Stock Exchange on the date of grant, in excess
of HK$5.0 million, such further grant of the options shall be subject
to prior approval of the shareholders with such person and his
associates abstaining from voting in favour of the relevant resolutions.
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Other Information (Continued)

HEs (&)

An offer for the grant of option must be accepted within 28 days
from the offer date. Options granted shall be taken up upon payment
of HK$1 as consideration for the grant of option. Options may be
exercised at any time from the date which option is deemed to be
granted and accepted and expired on the date as the Board in its
absolute discretion determines and which shall not exceeding a
period of 10 years from the date on which the share options are
deemed to be granted and accepted but subject to the provisions for
early termination thereof contained in the Scheme. Unless otherwise
determined by the Directors and stated in the offer of the grant of
options to a grantee, there is no vesting period of options granted
under the Scheme and there is no minimum period required under the
Scheme for the holding of an option before it can be exercised.

The subscription price is determined by the Board, and shall not be
less than whichever is the highest of (i) the closing price of the shares
as stated in the Stock Exchange’s daily quotations sheet on the date
of offer; and (i) the average closing price of the shares as stated in
the Stock Exchange’s daily quotations sheet for the five business days
immediately preceding the offer date; and (iii) the nominal value of
Shares.

The Scheme shall be valid and effective for a period of 10 years
commencing from 18 October 2019. As at 30 June 2026, the
remaining life of the Scheme is approximately 3 years. No share
options were granted, exercised, forfeited or expired since the
adoption of the Scheme, and no options remain outstanding and
exercisable under the Scheme.

Disclosure of Information of Directors under
Rules 13.51(2) and 13.51B(1) of the Listing
Rules

Save for the award of the Silver Bauhinia Star to Prof. Hon. Lau Chi
Pang, sBs, v.p. on 1 July 2026, there is no change of information of
each Director that is required to be disclosed under Rules 13.51(2)
and 13.51B(1) of the Listing Rules since the publication of the 2025
annual report of the Company for the year ended 31 December 2025.
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Interim Condensed Consolidated Income Statement

AR AR S R E R

Six months ended 30 June

EZ=6H30B1E@EA
2026 2025
20264 20254
(unaudited) (unaudited)
(REER) (REEZ)
Note HK$’000 HK$’'000
B 5 FET FHET
Revenue Yz 4 118,962 67,377
Cost of sales THE R A 5 (100,603) (65,500)
Gross profit EF 18,359 1,877
Other income E g A 7 288
Other (losses)/gains, net i (BR) MEFE (101) 3,039
Selling expenses HER X 5 (1,400) (1,253)
Administrative expenses THAX 5 (32,562) (25,884)
(Impairment)/reversal of impairment of £ @EERANEE CRiE),/
financial assets and contract assets ok (B # (o] (838) 267
Operating loss KEER (16,535) (21,666)
Finance income s W A 224 141
Finance costs B K A (1,319) (2,387)
Finance costs, net B ISR AN JF 58 (1,095) (2,246)
Loss before income tax BRETSHATEE (17,630) (23,912)
Income tax expenses Fr8 i 6 (390) (478)
Loss for the period HAEBE (18,020) (24,390)
Loss attributable to: UTELEMLEE:
Owners of the Company RAEER A (16,559) (22,761)
Non-controlling interests FEFE IR A 2 (1,461) (1,629)
(18,020) (24,390)
Loss per share attributable to BMARABEEARESRER
owners of the Company
for the period
- Basic and diluted (HK cents) —EARKREE OB 7 (1.63) (3.31)

The above interim condensed consolidated income statement should VA _E o BR RS B 47 & Uk =5 3% B £ B BT BT 5 — 06 B9

15

be read in conjunction with the accompanying notes. g
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Interim Condensed Consolidated Statement of Comprehensive Income

TGRS EERER

Six months ended 30 June

HZ=6H30B1EEA
2026 2025
20264 20254
(unaudited) (unaudited)
(REER) (REEEZ)
Note HK$’000 HK$’'000
B 5 FET FET
Loss for the period HRABE (18,020) (24,390)
Other comprehensive (loss)/income: Hft2mE (EE), Wi :
Item that may be reclassified HERJEEBEF DB R Was &
subsequently to consolidated A 5
income statement
Exchange difference on translation of ~ BB GINETEE =58
foreign operations (451) 1,111
Other comprehensive (loss)/income HANEMEE (EE) ke
for the period (451) 1,111
Total comprehensive loss for MRZHEBRLHE
the period (18,471) (28,279)
Total comprehensive loss UTELEMEZHEEBEERE:
attributable to:
Owners of the Company VIN/NETE? Z =N (16,965) (21,869)
Non-controlling interests FE 170 A% 2 (1,508) (1,410)
(18,471) (23,279)

The above interim condensed consolidated statement of LA LR ERRSRAARA 2 M UREE R B S BE MM st —
comprehensive income should be read in conjunction with the BEBAEE -
accompanying notes.

HEEEREBEBRAR 2026FFHIHRE
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Interim Condensed Consolidated Statement of Financial Position
FRHEARS BR AR & BT 3SR R 3=

As at As at
30 June 31 December
2026 2025
20265 720254
6A30H 12H31H
(unaudited) (audited)
(REER) (LEZ)
Note HK$’000 HK$ 000
b5 FE&T FHET
ASSETS BE
Non-current assets FRBEE
Property, plant and equipment Y B MEE 11 34,135 35,156
Intangible assets B EE 6,531 6,621
Deposits and prepayments e REMNRIEA 10 394 1,033
Deferred tax assets REMIEEE 661 642
Other non-current asset HAib3EmE & & 2,960 2,960
44,681 46,412
Current assets REEE
Inventories & 5,231 26,031
Trade and retention receivables H 5 EWFHIE K ERIRE S 8 24,065 25,479
Contract assets BHEE 9 55,322 57,453
Deposits, prepayments and other & A 5RIE R A FE YR IE
receivables 10 16,267 10,914
Amount due from non-controlling JiE W FE ¥ AR 2 RO
interests 1,498 1,431
Income tax recoverable AUk Bl Fr S 1,084 1,468
Pledged and restricted deposits BIEEEZRHITFR 3,588 8,927
Cash and cash equivalents BeERFAESEEY 84,799 74,437
191,854 206,140
Total assets EE#E 236,535 252 552
EQUITY i
Equity attributable to owners of AATEEAEGEER
the Company
Share capital A% AR 12 10,172 10,172
Reserves i 108,567 125,532
Capital and reserves attributable to KRARVHEBAEBIEERNREE
owners of the Company 118,739 135,704
Non-controlling interests FEIERER (138) 1,368
Total equity RESEEE 118,601 137,072
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Interim Condensed Consolidated Statement of Financial Position (Continued)

ISR S AR R R (F)

As at As at
30 June 31 December
2026 2025
M2026% #2025
6H30H 12H31H
(unaudited) (audited)
(REERX) (5= %)
Note HK$’000 HK$'000
B 5 FET FHET
LIABILITIES =R
Non-current liabilities kRBERE
Borrowings RN 14 5,492 37,767
Lease liabilities HEAG 143 2,699
Deferred tax liabilities RIERIBRE 161 160
Provisions B 1,151 1,115
6,947 41,741
Current liabilities REBEE
Trade and retention payables EORNFIEIRENRES 13 31,731 36,485
Contract liabilities EHAR 9 10,277 15,262
Other payables, accruals and provisions H fth f& 1~ 308 - fERT B B R #H 13 23,463 11,626
Borrowings EEN 14 42,342 5,896
Lease liabilities HEAE 3,174 4,470
110,987 73,739
Total liabilities BEAE 117,934 115,480
Total equity and liabilities EakBEBEHE 236,535 252,552

The financial statements on pages 22 to 48 were approved by the
Board of Directors on 31 August 2026 and were signed on its behalf:

Mr. Kwan Kam Tim
BERELE
Director

EFE

The above interim condensed consolidated statement of financial
position should be read in conjunction with the accompanying notes.

F22FA8E M B 15 3R E 2026648 A31H &

EEEHAETHATEEREESE

Mr. Yip Wing Shing
BERERE
Director

EZE

A o S BR R A B A5 I 00 3K R L B B B o —

DFBIAE -

A
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Interim Condensed Consolidated Statement of Changes in Equity
hHIS GRS EREER

Attributable to owners of the Company (unaudited)
RRRREAEE (REER)

Non-

Share Share Other Exchange  Accumulated controlling
capital premium reserve reserve losses Total interest Total
R 17 % (B H A EHGE 2EtEE @i FERER @it

HK$000  HK$'000  HKS000  HK$'000  HK$000  HK§000  HKS000  HK$'000
TAT TAT TAT TAT TAT TAT TAT TAT

Balances as at 1 January 2025 420251818 148 6,240 118,233 37,524 (1,077) (52,832) 108,088 3,185 111,273
Comprehensive loss 2EFR
Loss for the period RS - - - - ae) (2761 (1,629 (24,390
Other comprehensive income  Efth 2 F 3
Exchange difference on BEBHNERMER

tranglation of foreign operation ~ E% - - - 892 - 892 219 1,111

Total comprehensive income/ 2E Wi/ (F8) AE
(loss) - - - 892 (22,761) (21,869) (1,410 (23,279)

Transaction with owners in ~~ SEBA (MHEEA
their capacity as owners ET ]

Capital injection by FERERTE

non-controlling interests - - - - - - 11 1
Placing and subscription of R RRENRN

new shares (Note 12) (Ktzx12) 3,132 45,711 - - - 48,843 - 48,843
Total transaction with owners E2EHB A (HHEEA

in their capacity as owners  §1}) X B4 %E 3,132 45,711 - - - 48,843 11 48,854

Balances as at 30 June 2025 2025465300 1
<333 9,372 163,944 37,524 (185) (75,593) 135,062 1,786 136,848
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Interim Condensed Consolidated Statement of Changes in Equity (Continued)

HHERGEERE B R (&)

Attributable to owners of the Company (unaudited)

FRRERARLE (REEK)

Non-
Share Share Other ~ Exchange Accumulated controlling
capital premium reserve reserve losses Total interest Total
BRE  RGEE - HeRE  ERRE  RHEE @it FERER @it
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TER FEx TEn TER TEx TEn TER Tan
Balances as at 1 January 2026 74202651818 148 10,172 190,940 37,524 (975) (101,957) 135,704 1,368 137,072
Comprehensive loss 2EFR
Loss for the period HREE - - - - (16,559) (16,559) (1,461) (18,020)
Other comprehensive income  Efth 2 F 3
Exchange difference on BEBHNEBMER
translation of foreign operation ~ Z % - - - (406) = (408) (45) (451)
Total comprehensive income/ 2E Wi/ (F518) AE
(loss) - - - (406) (16,559) (16,965) (1,506) (18,471)
Transaction with ownersin ~ EEHA (UEEFA
their capacity as owners FRNRS
Capital injection by FERERTE
non-controlling interests - - - - - - - -
Total transaction with owners EHEEA (LLEEEA
in their capacity as owners S HRXZ4E - - - - - - - -
Balances as at 30 June 2026 4202656 A30R
S 10,172 190,940 37,524 (1,381)  (118,516) 118,739 (138) 118,601
The above interim condensed consolidated statement of changes in LA b A HA i B 47 & 1 25 5 B 5% 8 S BB P B 5 —
equity should be read in conjunction with the accompanying notes. BEBIAE -
HEBEEEBERAT 2026FFHRE
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Interim Condensed Consolidated Statement of Cash Flows

PR SREERER

Six months ended 30 June

HZ6H30BHLA<EAR
2026 2025
20264 2025%F
(unaudited) (unaudited)
(REER) (REEZ)
Note HK$’000 HK$’000
B 5 FET FHET
Cash flows from operating activities RZZBHFEHRESRE
Cash generated from/(used in) gwEmE,/ (AR
operations 15 8,743 (9,980)
Income tax paid B H (23) (18)
Net cash generated from/(used in) KEEBE (A BREFE
operating activities 8,720 (9,998)
Cash flows from investing activites REZEFMERERE
Purchases of property, plant and BEWE - WENEE
equipment (2,370) (2,291)
Interest received =R &N 143 141
Net cash used in investing activities REFRESMARS FE (2,227) (2,150)
Cash flows from financing activities BEFEFMERESRE
Proceeds from borrowings EE NG IR 14 5,704 2,250
Repayments of borrowings BRER 14 (2,641) (10,020)
Principal elements of lease payments ~ fA & A& Z 5 (4,043) (2,116)
Decrease/(increase) in pledged and BEIFERZREIFZRD (M)
restricted deposits 5,340 (6,119)
Interest paid BERFE (373) (306)
Capital injection by non-controlling IR ERITE
interests - 11
Net proceeds from placing and BeE KRR MO TS RIBF5
subscription of new shares - 16,444
Net cash generated from financing BEFEFFEREFHE
activities 3,987 144
Net increase/(decrease) incashand BERREZEYEM CED)
cash equivalents FE 10,480 (12,004)
Cash and cash equivalents at beginning Ei#IR & RIS EEY
of the period 74,437 62,450
Effect of foreign exchange rate changes [& & &8 5 £ (118) 1,150
Cash and cash equivalents at end of  HIRBR L RBELEEY
the period 84,799 51,596

The above interim condensed consolidated statement of cash flows A A ERES B4R & IR & Ik 2 2% JE B Ba P B 37 —
should be read in conjunction with the accompanying notes. BEBAE -
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General Information

Green Power Group Limited (formerly known as Acme
International Holdings Limited) (the “Company”) was
incorporated in the Cayman Islands on 17 August 2018 as an
exempted company with limited liability under the Companies
Law, Cap. 22 (Law 3 of 1961, as consolidated and revised) of
the Cayman Islands. The address of the Company’s registered
office is Cricket Square, Hutchins Drive, PO Box 2681, Grand
Cayman KY1-1111, Cayman Islands.

The Company is an investment holding company and its
subsidiaries (collectively as the “Group”) are principally engaged
in the provision of Al+ electricity trading services, the provision
of professional technical services for renewable energy solutions,
development, design, production and sales of green power
energy generation and energy storage system (“Green Power
Energy Business”), and the provision of design and build
solutions for building maintenance unit (‘BMU”) systems (“BMU
Systems Business”).

The Company’s shares are listed on the Main Board of The Stock
Exchange of Hong Kong Limited (the “Stock Exchange”).

The interim condensed consolidated financial information is
presented in thousands of Hong Kong dollars (“HK$’000”),
unless otherwise stated.

Basis of Preparation and Summary of
Significant Accounting Policies

The interim condensed consolidated financial information of
the Group for the six months ended 30 June 2026 has been
prepared in accordance with Hong Kong Accounting Standards
(“HKAS”) 34 “Interim Financial Reporting” issued by the Hong
Kong Institute of Certified Public Accountants as well as with the
applicable disclosure requirements of Appendix D2 to the Rules
Governing the Listing of Securities on The Stock Exchange (the
“Listing Rules”).

The interim condensed consolidated financial information has
been prepared under the historical cost convention except
for the investment in a key management insurance contract
classified in other non-current asset which is stated at its cash
surrender value.

Notes to the Interim Condensed Consolidated Financial Information
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Basis of Preparation and Summary

of Significant Accounting Policies
(Continued)

The accounting policies adopted in the preparation of the
interim condensed consolidated financial information for the six
months ended 30 June 2026 are consistent with those applied
in the preparation of the Group’s annual consolidated financial
statements for the year ended 31 December 2025, except for
the estimation of income tax (Note 6) and the adoption of the
new and revised HKFRS Accounting Standards effective as of 1
January 2026:

Amendments to HKFRS 9 Financial Instruments and HKFRS 7
Financial Instruments: Disclosures

BB GRELBIFOF S/ T A RE B IERELERE75E
SRMIEA: #E (BFTA)

Amendments to HKFRS 9 Financial Instruments and HKFRS 7
Financial Instruments: Disclosures

ERMBRELENFIORESHTAERBEENBREENFETR
SRIA: TR (BFIR)

Amendments to HKFRS Accounting Standards

BB BWE LA G IER (BTA)
Amendments to HKFRS Accounting Standards

BB MR E SRR (55T A)

The adoption of these new and amendments to HKFRS
Accounting Standards and an interpretation in the current period
has had no material impact on the Group’s financial performance
and positions for the current and prior periods and/or on the
disclosures set out in these interim condensed consolidated
financial information.
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Notes to the Interim Condensed Consolidated Financial Information (Continued)

AR EAAR S IS B R EE (4R
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Amendments to the Classification and Measurement
of Financial Instruments
eI ARZHHEEGE (B5TA)

Contracts Referencing Nature-dependent Electricity
BREEREALREEENINEL

Annual Improvements to HKFRS Accounting
Standards - Volume 11

BN BHRELB ST LEAFEHRR —B115

Disclosures about Uncertainties in the Financial
Statements
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Financial Risk Management

Financial risk factors

The Group’s activities expose it to a variety of financial risks:
market risk (including foreign exchange risk, cash flow and fair
value interest rate risk), credit risk and liquidity risk. The interim
condensed consolidated financial information do not include
all financial risk management information and disclosures
required in the annual financial statements, and should be read
in conjunction with the Group’s annual financial statements as
at 31 December 2025. There has been no change in the risk
management policies since year end.

Revenue and Segment Information
Management has determined the operating segments based
on the information reviewed by the chief operating decision-
maker (“CODM?”). The CODM, who is responsible for allocating
resources and assessing performance of the operating
segments, has been identified as the Executive Directors.

Operating segments are reported in the manner consistent
with the internal reporting provided to the CODM. The Group
is subject to similar business risk, and resources are allocated
based on what is beneficial to the Group in enhancing the value
as a whole.

Notes to the Interim Condensed Consolidated Financial Information (Continued)
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Revenue and Segment Information
(Continued)

The Group is principally engaged in the following:

o Green Power Energy Business — provision of Al+ electricity
trading services, provision of professional technical services
for renewable energy solutions, development, design,
production and sale of green power energy generation
system and energy storage system; and

° BMU Systems Business — provision of design and build
solutions for BMU systems.

Segment assets mainly exclude deferred tax assets, income tax
recoverable, pledged and restricted deposits, cash and cash
equivalents and other assets that are managed on a central
basis.

Segment liabilities mainly exclude borrowings, deferred tax
liabilities and other liabilities that are managed on a central basis.

Unallocated corporate expenses represent costs that are used
for all segments, amounting to HK$13,307,000 for the six
months ended 30 June 2026 (six months ended 30 June 2025:
HK$7,869,000).

(a) Revenue by customers’ geographical
location
The Group’s revenue from external customers by
geographical location, which is determined by location of
the customers is as follows:

Notes to the Interim Condensed Consolidated Financial Information (Continued)

AR EAAR S IS B R EE (4R

mRk o aRER (&)
ARBEBUFUTES:

s HMEBENRREL -—REALENX
2R R BAERRBEIRTT RN
EERMRSE FE R EER
HERBENRREERRLHE
2H R

o KAPMER-—RKABMEMHRR
At R EERIRTT R

DTHEETESNBRELCHBEE 7K
EFFEH CERERXRHIFER RER
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AOMABIAIEARED BHK
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13,307,000/ 7t (& £20259F6 A30H Lt
7@ A : 7,869,000/ 7T ) °
(a) ZREFHEBNEE 2> 2W R
AREBREFUBEEFTMHMIBMSE
BlozREIBELHURZENT

Six months ended 30 June

HZE6H30HLEAMEA
2026 2025
20264 20254
(unaudited) (unaudited)
(REER) (REEEZ)
HK$’000 HK$’000
FET FH&T
- Hong Kong —&BB 72,426 41,563
- Macau —3BP - 1,490
- The PRC —f 3,264 (2,253)
- New Zealand — iR 43,272 26,577
Total et 118,962 67,377
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Notes to the Interim Condensed Consolidated Financial Information (Continued)

AR AR S A B R B EE (4R)

4 Revenue and Segment Information 4 WaRoHBER (&)
(Continued)
(b) Segment results, assets and liabilities b) P BEBB - EERAE
The Executive Directors assess the performance of the HITEERBELE D BNHEERF
operating segments based on their underlying profit or BB EERR mMABERRE
loss, which is measured by profit or loss before income BRAEHANEN BB E  ED
tax, excluding finance income, finance costs and other BREETFERNMBRA - BB
corporate items, which are managed on a central basis. MEAMARIEER -
Green Power
Energy Business BMU Systems Business Total
BBENEREYR KABHER @it
Six months ended 30 June  Six months ended 30 June  Six months ended 30 June
HZ6A30AL~MEA HZ6A30ALAMEA HZ6A30ALAEA
2026 2025 2026 2025 2026 2025
20264 2025 20264 2025 2026%F 20254
(unaudited) (unaudited)  (unaudited) (unaudited)  (unaudited) (unaudited)
(REER) (REER) (REBR)  (REER) (REBR)  (REER)
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
THET TAR THT THL THT T
Revenue from external customers R E—HREIZEARE
recognised at a point in time NEPRER K 27,625 19,424 - - 27,625 19,424
Revenue from external customers R FERZRENDBER
recognised over time ol 18,911 4,900 72,426 43,053 91,337 47,953
46,536 24,324 72,426 43,053 118,962 67,377
Segment results HHPEE (5,579) (17,292) 2,089 3310 (3,490) (13,982)
Unallocated other operating RPBRAMSE
gains/ (losses) Wi/ (B8) 17 )]
Unallocated corporate expenses FARAFRR (13,307) (7,869)
Finance income BERA 224 141
Finance costs B A (1,074) (2,194)
Loss before income tax BETERAIEE (17,630) (23912)
Income tax expenses FEREX (390) (478)
Loss for the period HREE (18,020) (24,390)
Other segment information: HinpHER
Additions to property, plant and RENE BFERSE
equipment 2,295 1,646 75 122 2,370 1,768
Depreciation bk 1,545 1,452 807 1,108 2,352 2,560
Amortisation 3 19 20 - - 19 20
HEEREBERAR 2026FFHRE
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Notes to the Interim Condensed Consolidated Financial Information (Continued)

AR EAAR S IS B R EE (4R

4 Revenue and Segment Information 4

(Continued)

(b) Segment results, assets and liabilities

(Continued)

Green Power

Ko EHER (&)

(b) &

okt

PRE-BEERER (F)

Energy Business BMU Systems Business Total

BEENHRES XA RMER @ct
As at As at As at As at As at As at
30 June 31 December 30 June 31 December 30 June 31 December
2026 2025 2026 2025 2026 2025
20265 120255 #2026 1h2025% #2026 1220255
6A30A 12A31R 6A30A 12A318 6A30A 12R318
(unaudited) (audited)  (unaudited) (audited)  (unaudited) (audited)
(REER) (BER)  (REER) (BER) (REER) (B5%)
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
Tan THET TEn TAR TER TAR
Segment assets PEE 27,520 32,182 106,670 125,561 134,190 157,743
Unallocated assets AOREE 102,345 94,809
Total assets BEME 236,535 252,552
Segment liabilities PHEE 42,057 40,757 24,348 27,675 66,405 68,432
Unallocated liabilties KPRERE 51,529 47,048
Total liabilities BEAE 117,934 115,480
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Notes to the Interim Condensed Consolidated Financial Information (Continued)

AR AR S A B R B EE (4R)

5 Expenses by Nature

5

BEEHE WX

Six months ended 30 June
B Z6H30H LA
2026 2025
20264 2025%F
(unaudited) (unaudited)
(REEZ) (REEZR)

HK$’000 HK$’000
FHEx FHT
Cost of inventories FEKA 71,709 46,227
Subcontracting charges NERX 7,451 3,332
Entertainment expenses IREERA & 2,735 1,218
Office expenses FIENEA 553 1,628 1,362
Employee benefit expenses (including EERNMAZ (BREZEHHE)
directors’ emoluments) 34,859 28,270
Amortisation expenses B 19 20
Depreciation of property, plant and M- BB MEETE
equipment 3,393 2,904
Insurance expenses RERF X 1,489 1,483
Auditor’s remuneration % 24 BT 357 A 1,240 1,340
Rent and rates He kEM 749 237
Legal and professional fees FRERBEEER 2,821 2,140
Bank charges RITHE 138 75
Travelling expenses =ik & A 2,039 1,476
Other expenses HEpR X 4,295 2,553
134,565 92,637
Representing: EATRIE:
Cost of sales HE KA 100,603 65,500
Selling expenses HERE 1,400 1,253
Administrative expenses TEAX 32,562 25,884
134,565 92,637

Income Tax Expenses

Income tax expense is recognised based on management’s
estimate of the weighted average effective annual income tax
rate expected for the full financial year. The estimated average
annual tax rate used for the Period for subsidiaries in Hong Kong,
the PRC, Macau and New Zealand was 16.5% (2025: 16.5%),
25% (2025: 25%), 12% (2025: 12%) and 28% (2025: 28%),
respectively. Besides, certain PRC incorporated subsidiaries were
approved as Small and Low-Profit Enterprise and subject to a
preferential income tax rate of 5%. No overseas profits tax has
been calculated for the Group’s entities that are incorporated in
the BVI or the Cayman Islands as they are tax exempted in their
jurisdictions.

6 FBBiRAX

FERHATEEEREEYUERAMREE
TEEMEFEFHERFTFEMSHENGF
BR-FB PR - BFKAAEWNE D
ARAEEMGEF ETHFERED A
16.5% (20254 : 16.5% ) ~ 25% (2025
F:25%) 12% (20254 : 12% ) & 28%
(20255 :28% ) < L oh - & TR B 5T it
BRSZRIFY B R B L AN RV BRI 2
BEZEEEMBHES% -AREEBE
BN SRS MK 8RN E B E
TEERERZEEERCHMTIE &
METEEINFER

HEEEREBEBRAR 2026FFHIHRE
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Notes to the Interim Condensed Consolidated Financial Information (Continued)

AR EAAR S IS B R EE (4R

6 Income Tax Expenses (Continued)
The amount of taxation charged to the interim condensed
consolidated income statement represented:

Frie®ipl < (&)
Ko I A RS R AR B BES
A

Six months ended 30 June

B ZEZ6H30H L~EA
2026 2025
20264 2025%
(unaudited) (unaudited)
(REER) (REEEZ)
HK$’000 HK$’'000
FET FHET
Current income tax BNERFT1SHX 405 1,126
Deferred income tax EIEFTIS R (15) (648)
390 478

7 Loss Per Share BRER

(a) Basic
Basic loss per share is calculated by dividing the loss
attributable to the owners of the Company by the weighted
average number of ordinary shares in issue during the six
months ended 30 June 2025 and 2026.

(@) EX
BREABEBZAAGHER AR
E 1B A& £2025% 202656 A
308 LA E A B 17/ & % hn 4
FHHEE -

Six months ended 30 June

B ZE6H30BLAEA
2026 2025
20264 20254
(unaudited) (unaudited)

(REEXK) (REEZ)

Loss attributed to owners of ARAaEAAEREE (TET)
the Company (HK$'000) (16,559) (22,761)
Weighted average number of BT E @R INETHE (T&R)
ordinary shares in issue
(thousands) 1,017,170 687,122
Basic loss per share (HK cents) FREXREE (GBI (1.63) (3.31)
(b) Diluted (b) #58

Diluted loss per share is calculated by adjusting the
weighted average number of ordinary shares outstanding to
assume conversion of all potentially dilutive shares.

For the six months ended 30 June 2025 and 2026, there

are no potential dilutive shares and the diluted loss per
share is the same as the basic loss per share.

Green Power Group Limited Interim Report 2026
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Notes to the Interim Condensed Consolidated Financial Information (Continued)

AR AR S A B R B EE (4R)

8 Trade and Retention Receivables

8 EZERWNRERERRFRES

As at As at

30 June 31 December

2026 2025

12026 20254

6H30H 12A31H

(unaudited) (audited)

(REER) (EEZ)

HK$’000 HK$’000

FHExT FH&T

Trade receivables (Note (a)) B 5 WA (K@) 11,394 14,398
Retention receivables (Note (b)) FEWARE S (M EED)) 13,417 11,732
24,811 26,130
Less: loss allowance B B E R E (746) (651)
Trade and retention receivables B 5 EWBGRIE K EBIRE S 24,065 25,479

(a) Trade receivables
The ageing analysis of the trade receivables based on

(a) BEZEWFIR

BEZHHMEONEZREFRRK

invoice date was as follows: BT :
As at As at
30 June 31 December
2026 2025
12026 20254
6H30H 12A31H
(unaudited) (audited)
(REBER) (EEZ)
HK$’000 HK$’000
FET FET
0-30 days 0E30K 8,377 10,114
31-60 days 31E60X 489 2,290
61-90 days 61 290K 1,149 713
91-180 days 91£180K 815 538
Over 180 days HBB180K 564 743
11,394 14,398

During the Period, trade receivables of HK$560,500 were
written-off directly into the consolidated income statement
as the counterparties were undergoing liquidation process.

RANHA[E - & 5 FE U 3 IE560,5007%8

TEEEREA

W R RER

RXHHFEAEETERIEZRF-

HEEEREBEBRAR 2026FFHIHRE
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Notes to the Interim Condensed Consolidated Financial Information (Continued)

AR EAAR S IS B R EE (4R

8 Trade and Retention Receivables 8 BEFRWRERERRES
(Continued) (&)
(b) Retention receivables (b) EWRES
The ageing analysis of these retention receivables based on RBAE R E 5 0 Z S EKR
the terms of related contracts was as follows: BE&ERERSTIOT
As at As at
30 June 31 December
2026 2025
R2026% 20255
6A30H 12H31H
(unaudited) (audited)
(REER) (&%)
HK$’000 HK$’000
FET FHET
Will be recovered within twelve months ¥ 7121@ A A Uk [E1 6,367 5,998
Will be recovered more than twelve 1SR ERFR#EEBR12ME A
months after the end of the period/year Y@l 7,050 5,734
13,417 11,732
During the Period, retention receivables of HK$40,150 were RARERR - FE Y AR E £40,1508 T2
written-off directly into the consolidated income statement BEERGERERME REARS
as the counterparties were undergoing liquidation process. HFFM#ETERER-
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Notes to the Interim Condensed Consolidated Financial Information (Continued)

AR AR S A B R B EE (4R)

9 Contract Assets/Liabilities 9 AHEE &fE
The Group has recognised the following assets and liabilities AEBERRTINARFPAENEHENE
related to contracts with customers: ERBE:
As at As at
30 June 31 December
2026 2025
20264 20254
6H30H 12H31H
(unaudited) (audited)
(REER) (fEEZ)
HK$’000 HK$’000
FHExT FHET
Contract assets relating to: B TEBEENSNEE:
— Green Power Energy Business —BZEENERES 4,590 3,662
- BMU Systems Business — KA BMER 51,338 54,440
Less: loss allowance B B E R B (606) (649)
Total contract assets AREEBE 55,322 57,453
Contract liabilities relating to: B TEBEENSNEE:
— Green Power Energy Business — R BENRERERS 2,515 4,553
- BMU Systems Business — KA P ER 7,762 10,709
Total contract liabilities EHaBEES 10,277 15,262
During the Period, contract assets of HK$177,000 were written- RAEBE A4 &EE177,0008 TE BE#%
off directly into the consolidated income statement as the REFEWRERME REARSHFER
counterparties were undergoing liquidation process. EITEBRRERF-
HEEESERRAR 2026FRHRE
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Notes to the Interim Condensed Consolidated Financial Information (Continued)

AR EAAR S IS B R EE (4R

10 Deposits, Prepayments and Other

10 L -ANREBERAEMBEK

Receivables IE
As at As at
30 June 31 December
2026 2025
20264 20254
6H30H 12H31H
(unaudited) (audited)
(REEER) (%)
HK$’000 HK$’'000
FExT FET
Non-current JEENHEA
Deposits and other receivables Ee REMEBGRIE 394 1,033
394 1,033
Current BN HA
Deposits and other receivables e K& H b e W ERIE 6,304 5,840
Prepayments for construction materials 32 £5 44 ¥ 8 1+ 718 7,341 1,183
Other prepayments H A FE A 2,622 3,891
16,267 10,914
16,661 11,947

11 Property, plant and equipment

During the six months ended 30 June 2026, the Group
recognised additions to property, plant and equipment of
approximately HK$2,370,000 (six months ended 30 June
2025: approximately HK$5,755,000) of which Nil related to
addition of right-of-use assets (six months ended 30 June 2025:

HK$5,415,000).

As at 30 June 2026, property, plant and equipment of
HK$24,712,000 were pledged to the Group’s banking facilities

(31 December 2025: HK$23,117,000).

Green Power Group Limited

Interim Report 2026

11 E-BREREE
HE202646HA30R L NEAAR A& E
WRAEWE BE RFH 42,370,000
BT (H E2025%6A30R IEAEA 4
5,755,000/ 7T) - HH R BEARE BN A
HEE(HZE2025F6A30R L@ A :
5,415,0005 7T ) °

#2026%6 A30H * 24,712,000/ T &Y
ME - BMELBHEE FEMH UERAER
EEMFETRE (2025F12831H :
23,117,000/ 7T ) °



12 Share Capital

12 IR

Notes to the Interim Condensed Consolidated Financial Information (Continued)

AR AR S A B R B EE (4R)

Number of
ordinary shares Share Capital
ZEREE [N
(unaudited)
(REEER)
HK$’000
FET
Authorised: EIE
As at 1 January 2025, 31 December 202591 A1H » 2025%F
2025, 1 January 2026 and 30 June 12A31H ~2026F1 /18 &
2026 20266 H30H 4,000,000,000 40,000
Issued and fully paid: ERITEABE:
As at 1 January 2025 R2025%F1 A1H 624,000,000 6,240
Placing of new shares (Note (a)) ReEFBKH (Hik@)) 204,800,000 2,048
Subscription of new shares (Note (b)) REEF AR (KY5ED)) 188,370,000 1,884
As at 31 December 2025, R2025%F 12 A31H * 20264
1 January 2026 and 30 June 2026 1H18 Kk2026%6530H 1,017,170,000 10,172

Notes:

F &L

(@

(b)

Placing of new shares

During the year ended 31 December 2025, the Company
completed three placings of an aggregate of 204,800,000 shares
as follows:

(0)

(i)

(i)

On 8 April 2025, a total of 124,800,000 ordinary shares at a
price of HK$0.138 each were issued upon completion of the
placing to not less than six independent third parties. The
total net proceeds received by the Group from the placing
was HK$16,444,000.

On 15 September 2025, a total of 50,000,000 ordinary shares
at a price of HK$0.238 each were issued upon completion of
the placing to not less than six independent third parties. The
total net proceeds received by the Group from the placing
was HK$11,630,000.

On 19 December 2025, a total of 30,000,000 ordinary shares
at a price of HK$0.550 each were issued upon completion of
the placing to not less than six independent third parties. The
total net proceeds received by the Group from the placing
was HK$16,166,000.

Subscription of new shares

On 26 June 2025, a total of 188,370,000 ordinary shares at a
price of HK$0.172 each were issued upon completion of the
subscription to Treasure Ship Holding Limited (“Treasure Ship”).
The consideration of HK$32,400,000 from the subscription was
fully settled by setting off against part of the loan due by the
Company to Treasure Ship on a dollar-to-dollar basis. As such, the
subscription was a non-cash transaction and that there was no
cash proceeds received by the Company.

(@)

(b)

B R

REE2025F12A31B IEFE A AR 5T
B =R ERE =18 - Bl & & $£204,800,0008%
BT

() 202594888 FHERHEZER
R 1% 1R T RR0.138/8 TH B A
TORRNEBBYLE=HA HRT
124,800,0000% & i g - A & E B B
EZHWMWAESREFEERLA
16,444,000 7T °

(i) M2025%9A150 FEEEE T
% R EFR0.238/8 TH B A
TLORRNEBILE=Z B HEET
50,000,000/% L @ik - AEE B &
EESHBMHNAMEBRBEFEARAR
11,630,000/ 7T °

@iy M2025F128198  FEEEH =
K 1% - 32 5 1%0.55058 T &Y (B 18
RORRNEBBLE=HA LT
30,000,000/% & i ik - A & & B B
EFTHEKMHAEREBEFES LR
16,166,000/ JT °

RBHBR N

202596 H26R  FRIEFIHTKE
1% & [%0.1727% 7T # & #% [ Treasure Ship
Holding Limited ( [Treasure Ship| )& #
#17188,370,000f8 L @ik - REEBERE
32,400,000/ LB BIEEEEERE AR
A) e Treasure ShipfIEB D B2 EAE)S ©
At ZREEHEAEBEER S AQA
B AR TS 5k -

HEEEREBEBRAR 2026FFHIHRE
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Notes to the Interim Condensed Consolidated Financial Information (Continued)

AR EAAR S IS B R EE (4R

13 Trade and Retention Payables and Other

Payables and Accruals

13 ESZRNREREMNRE
REMEMFRERETEH

&M

As at As at
30 June 31 December
2026 2025
120265 20254
6H30H 12H31H
(unaudited) (audited)
(REER) (& EZ)
HK$’000 HK$’000
FET FHET
Trade payables (Note (a)) B SR %E (M) 27,046 32,610
Retention payables (Note (b)) ERES (D)) 4,685 3,875
Trade and retention payables B 5 RNRIBREMNRES 31,731 36,485
Accrued staff costs JEETE TRA 6,682 4,934
Other accrued operating expenses HihfEar e 14,848 4,990
Other payables and provision Ho b B BOE R BB 1,933 1,702
Other payables, accruals and provision — HAb & 58 - B BB R H 23,463 11,626
55,194 48,111

(a) Trade payables (2 EZENRIE

Trade payables are unsecured and the credit terms of trade
payables granted by suppliers are mostly 30 days from
invoice date. The ageing analysis of trade payables based
on invoice date as at 30 June 2026 and 31 December 2025

were as follows:

BZRNFEAEER HEFKT
MNEBEZRNRENEERRTS B
%% B B B30k ° 1202696 A30H
&2025F12R31H &% E HHE &
AHE S ENRIBERESTOT

As at As at

30 June 31 December

2026 2025

20265 2025%F

6H30H 12A31H

(unaudited) (audited)

(REEX) (')

HK$’000 HK$’000

FERT FHET

0-30 days 0ZE30K 21,017 17,399
31-60 days 31E60XK 344 2,345
61-90 days 61E90K 494 7,454
91-120 days 91E120K 249 3,470
Over 120 days 120K A = 4,942 1,942
27,046 32,610
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Notes to the Interim Condensed Consolidated Financial Information (Continued)

AR AR S A B R B EE (4R)

13 Trade and Retention Payables and Other 13 %EEN%IE&ENREI%

Payables and Accruals (Continued) L HEARERETE
A (&)
(b) Retention payables (b) ENRE R
The ageing analysis of these retention payables based on RBESHNBRE DN ZEEMNR
the terms of related contracts was as follows: B EREDTAOT
As at As at
30 June 31 December
2026 2025
120264 20254
6H30H 12A31H
(unaudited) (audited)
(REER) (5 %)
HK$’000 HK$’'000
FHExT FET
Will be settled within twelve months BR12E A REE 1,707 874
Will be settled more than twelve months #RHi,/4E R1% 8@ 1218 B
after the end of the period/year ©wE 2,978 3,001
4,685 3,875
14 Borrowings 14 B3
As at As at
30 June 31 December
2026 2025
120264 20254
6H30H 12H31H
(unaudited) (audited)
(REER) (K5 %)
HK$’000 HK$’'000
FHExT FET
Non-current JEBNHA
Secured A
Bank loans RITER 5,492 -
Total non-current secured borrowings FERNERE IR (B R AR5 5,492 =
Unsecured ERT
Loans from shareholders (Note (b)) RERE R (M3Eb)) - 37,767
Total non-current unsecured borrowings  3F Bl HA 4 1K 48 (£ 7k 48 58 - 37,767
5,492 37,767
current wm®
Secured B
Bank loans with repayment on demand ] B X EREBIERNIRTER
clauses 3,469 5,879
Total current secured borrowings (Note (a)) Bl 835 #1 {5 4258 (M 3E(a)) 3,469 5,879
Unsecured A
Loans from shareholders (Note (b)) RERE R (H3Eb)) 38,863 -
Other Eh 10 17
Total current unsecured borrowings BN ER K M g SR8 KE 38,873 17
42,342 5,896
Total borrowings CESE 47,834 43,663
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Notes to the Interim Condensed Consolidated Financial Information (Continued)

AR EAAR S IS B R EE (4R

14 Borrowings (Continued)

Notes: Bt 5

(@)  During the Period, two new bank loans amounting to HK$5,492,000 @ RAHE AEERSMEHEITER
were obtained, (six months ended 30 June 2025: no new bank loan 5,492,000/ 7T (& £2025%6 A308 Ik 75
was obtained) and bank loan repayment of HK$104,000 was made @A WERRBFRITER)  WEBIRT
(six months ended 30 June 2025: no bank loan repayment was B 5%104,000/% 7T (8 £2025%F6 A30H IE
made). NEA WEEERITER) -
As at 30 June 2026 and 31 December 2025, the total bank M2026F6 4308 k20259 12A31H + iR
borrowings were guaranteed/secured by the pledged and TERREBADERRZIR TR B4
restricted deposits, other non-current asset and property, plant and ERBEENRDE  BEREFHEERR
equipment. Fiigi

(b) As at 30 June 2026, the loan (including accrued interests) (b) M2026F6A30H B (BIEREFBE)
from shareholder of HK$38,711,000 (31 December 2025: 38,711,000/ jt (7A2025F12H318 :
HK$37,767,000) was provided by Mr. Kwan Kam Tim. The loan 37,767,000% 7T) A 8RR S AR R4 - B3
was denominated in HK$, unsecured, interest bearing at 6% per Ty AP ot - IR IR F F L6 (1
annum (31 December 2025: 6%). 2025%F12A31A :6E )5t B °
As at 30 June 2026, the loan (including accrued interests) from M202656 4308  EX (B IEEEFIE)
shareholder of HK$152,000 (31 December 2025: Nil) was provided 152,000 7T (1R2025%F12A31H : £ ) A
by another shareholder, Treasure Ship Holding Limited. The loan 5 — % & R Treasure Ship Holding Limited
was denominated in HK$, unsecured, interest bearing at 6% per R BRTIBITEHE - IR R FF

annum, and the principal, together with the interest is repayable on

30 June 2027.

The weighted effective interest rates as at each of the six months
ended 30 June 2026 and 31 December 2025 were as follows:

14 &5 (&)

A30REE-

KOEFHE - A S ERH B BENR2027F6

RE E2026%6 A30H 1F /<1 A K20254F
128318 17518 A & 29/ &9 N4 & B A

BT
As at As at
30 June 31 December
2026 2025
120264 #2025
6H30H 12H31H
(unaudited) (audited)
(REEX) (&%)
HK$’000 HK$ 000
FHET FHET
Term loans FEHE R 2.9% 3.6%
Other loans HEBER 6.0% 6.0%
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Notes to the Interim Condensed Consolidated Financial Information (Continued)

AR AR S A B R B EE (4R)

15 Cash (Used in)/Generated from
Operations
Reconciliation of loss before income tax to cash (used in)/
generated from operations:

15 RETEH (FFA) FERE

BASHATERRLE TS (MA) R
SRR

Six months ended 30 June

EZ6H30H1E@EA
2026 2025
20264 2025%F
(unaudited) (unaudited)
(REER) (REEEZ)
HK$’000 HK$’000
FHExT FHET
Loss before income tax M ET1S BRI E 1B (17,630) (23,912)
Adjustments for: BT SEELAZE:
Depreciation of property, plant and Y- BREREETE
equipment 3,393 2,904
Amortisation of intangible asset A E 19 20
Finance income B A (224) (141)
Finance costs B 75 A AR 1,319 2,387
Impairment/(reversal of impairment) of SRMEANEERE
financial and contract assets (R E#E) 838 (267)
Net exchange differences EH =R E 101 (2,052)
(12,184) (21,061)
Changes in working capital LEESH
Inventories TE 20,800 (1,504)
Trade and retention receivables B 5 EWFOE & EBURE 710 (4,506)
Deposits, prepayments and Be - AR R & E b FEUGRIR
other receivables (4,714) (10,851)
Contract assets and liabilities, net EHEENBEFE (2,988) 31,851
Trade and retention payables EoENRIEBERENRES (4,754) (1,605)
Other payables and accruals HMEARIBERETER 11,679 (2,304)
Provisions B 194 -
Cash generated from/(used in) operations &2 /ZEHME,(FIA)IRE 8,743 (9,980)
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Notes to the Interim Condensed Consolidated Financial Information (Continued)

AR EAAR S IS B R EE (4R

16 Capital Commitments and Contingent

Liabilities

As at 30 June 2026 and 31 December 2025, the Group’s

16 EXRAERHAREE

R2026FE6A30H k202512 4310 » &K

contingent liabilities were as follows: SEMAABENT
() Surety bonds and performance guarantee () BARBRBIARERES
insurance contract £
As at As at
30 June 31 December
2026 2025
12026 F #2025
6H30H 12H31H
(unaudited) (audited)
(REEER) (EEZ)
HK$’000 HK$'000
FET FET
Surety bonds (Note (a)) B #RE (Mt5E(@)) 11,655 13,147
Performance guarantee insurance AR ERIEE £ (MIFE®D))
contract (Note (b)) 27,822 43,386
39,477 56,533
Note (a): As at 30 June 2026, the Group provided guarantees of MizE(@) : M2026F6A30H AEEE R
surety bonds in respect of 17 (as at 31 December 2025: REBRABEKBEFRRI7TE
22) construction contracts of the Group in its ordinary (2025128310 1 2218)
course of business respectively. The surety bonds are EENDNIRHBOREER
expected to be released in accordance with the term of ZERBOHREBEHERIEEREH
the respective construction contracts. EEE DM RRAERR o
Note (b): As at 30 June 2026, the Group provided performance MisE(b) : 7202666 A30R AL EE 5
guarantee insurance contracts in relation to the Green HEBNEREBREBLOR
Power Energy Business. The contracts will be released BRI A K - ZFE KK R2027
from 28 February 2027 to 30 June 2027. F2H28H E2027F6 A30H f#
(i) Capital commitments (i) EAREIE

The Group has no material commitments as at 30 June
2026 and 31 December 2025.
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Notes to the Interim Condensed Consolidated Financial Information (Continued)
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17 Related Party Transactions 17 BBAERS
Parties are considered to be related if an entity, a person or a 1W%u¥Ai&&Ai%%mLﬁﬁﬁ
close member of that person’s family has control, joint control or —HEELB B REERE EAGES
significant influence over the other party in making financial and RE B A R _JZEK% 25 AZEA
operating decisions. TWRA BB
(@) Transactions with related parties: (a) HEEBAHNRS :
Six months ended 30 June
B Z6H30H1EA@EA
2026 2025
20264 2025%F
(unaudited) (unaudited)
(REER) (REEEZ)
HK$’000 HK$’000
FHExT FHET
Loans from related parties: BELEX:
Loan from a shareholder of the —EXRFREEF —
Company — Mr. Kwan Kam Tim B 585 55 4
— Loans repayment —EEEXR - (10,000)
— Interest charges — B URERF B 943 1,215
Loan from a shareholder of the —ELXREIREEN —
Company — Treasure Ship Treasure Ship Holding Limited
Holding Limited
— Loans advanced —BE8NER 150 2,250
— Settlement offset against —HERERBEMSEIE
proceed from subscription (MfEE12)
(Note 12) - (832,400)
— Interest charges — B EF & 2 866
Rental expenses to a related party: ®EEBAZAFHEEBHX:
Rental expenses to chief executive [MEZTHAELZTHTES
(Note j) (Hiati)
— Mr. Poon —&E AL 199 -~
Amounts due from related party: FE i BB B 5 FRIE
Amounts due from non-controlling TEY FEFE R 2 50 TH
interests
Interest charged (i) B U ERF B (i) 81 =
Notes:

(i) Rental expense was charged at a fixed monthly fee mutually
agreed between the two parties.

(i) As at 30 June 2026, the balance is denominated in NZD,
repayable on demand and interest-bearing at 5.8% per
annum (31 December 2025: 6.7% to 8.4% per annum).

HeMTEET ARSI S8
B E °

M202646 A308 » ek A LA FI
TCHIME R B oK E R RIRF R 5.8
[E 58 (2025124318  IREF =
6.7EZE8ABTE) -
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Notes to the Interim Condensed Consolidated Financial Information (Continued)
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17 Related Party Transactions (Continued)
(b) Balances with related parties

17 BBAE R 5 (&)

(b) EZRBEETT BV A4S R

As at As at
30 June 31 December
2026 2025
20265 720254
6H30H 12H31H
(unaudited) (audited)
(REEER) (EEZ)
HK$’000 HK$’000
FET FET
Loans from related parties: BB ER:
Loan from a shareholder of the —EAXRNARREN —
Company — Mr. Kwan Kam Tim BRI 38,711 37,767
Loan from a shareholder of —EXREIREEHN —
the Company — Treasure Ship Treasure Ship Holding Limited
Holding Limited 152 -
Amount due from non-controlling  FEWFEIERER S
interests 1,498 1,431

(c) Key management compensation
Key management includes Executive Directors and the
senior management of the Group.

Compensation of the key management personnel of the
Group, including Director’s remunerations is as follows:

(c) TEEEREFHM

TEERERRATEEREAEE

MBRERE -

REENTZEEA
EHE2)MT

BHM (2HE

Six months ended 30 June

HZE6H30BLEAMEA
2026 2025
20264 20254
(unaudited) (unaudited)
(REER) (REEER)
HK$’000 HK$'000
FET FHET
Wages, salaries and allowances TE HaKkER 4,850 4,343
Pension costs — defined contribution Rk & — 5 E G2
plans 45 45
4,895 4,388
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