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Financial Highlights
MBERE

The board (the “Board”) of directors (the “Directors”) of Sheen Tai
Holdings Group Company Limited (the “Company”, together with
its subsidiaries, the “Group”) is pleased to announce the unaudited
condensed consolidated interim results of the Group for the six months
ended 30 June 2026 (the “Period”) together with the comparative
figures for the corresponding period in 2025 as follows:

o Revenue from continuing operations decreased by approximately
1.9% to approximately HK$27.1 million for the six months ended
30 June 2026 as compared with the corresponding period in 2025.

o Gross profit from continuing operations decreased by approximately
31.1% to approximately HK$12.6 million for the six months ended
30 June 2026 as compared with the corresponding period in 2025.

o Gross profit margin from continuing operations decreased by
approximately 19.7% to approximately 46.5% for the six months
ended 30 June 2026 as compared with the corresponding period in
2025.

o Profit attributable to equity shareholders of the Company decreased
from approximately HK$2.2 million to loss attributable to equity
shareholders approximately HK$5.7 million for the six months
ended 30 June 2026 as compared with the corresponding period in
2025.

o Earnings per share from continuing and discontinued operations
decreased from approximately HK cents 0.09 to loss per share
approximately HK cents 0.23 for the six months ended 30 June
2026 as compared with the corresponding period in 2025.

o The Board does not recommend payment of any interim dividend
for the six months ended 30 June 2026 (for the six months ended
30 June 2025: Nil).
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Corporate Information
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PRINCIPAL PLACE OF BUSINESS IN HONG KONG

Unit 1903, 19/F, Jubilee Centre
18 Fenwick Street, Wan Chai
Hong Kong

PRINCIPAL SHARE REGISTRAR AND TRANSFER OFFICE
IN THE CAYMAN ISLANDS

Ocorian Trust (Cayman) Limited
Windward 3

Regatta Office Park

PO Box 1350

Grand Cayman KY1-1108
Cayman Islands

HONG KONG BRANCH SHARE REGISTRAR AND
TRANSFER OFFICE

Tricor Investor Services Limited
17/F, Far East Finance Centre
16 Harcourt Road

Hong Kong

AUDITORS

HLB Hodgson Impey Cheng Limited
31/F., Gloucester Tower

The Landmark

11 Pedder Street

Central

Hong Kong

HONG KONG LEGAL ADVISER

Loong & Yeung

Room 1603, 16/F

China Building

29 Queen’s Road Central
Hong Kong

PRINCIPAL BANKERS

Bank of China Limited

Bank of China (Hong Kong) Limited

China Construction Bank

Shanghai Pudong Development Bank

The Hongkong and Shanghai Banking Corporation Limited

Sheen Tai Holdings Group Company Limited
Interim Report 2026

ERTELEME
&5

B D IRET 1858
R 019121903F

REHEROBFELHARE

Ocorian Trust (Cayman) Limited

Windward 3
Regatta Office Park
PO Box 1350
Grand Cayman KY1-1108
Cayman Islands

BEEROBFERDRE

BEBLEBEERAR
HE

BERRB 1657
BRRSBPLI7E

BB ED

BEEsTaEBAAERAR

B

IR

ITH11%
BEHES
ERTITRE3E

BREEER
BRI oK RENTT
BB

ERAET295%
EATT

16121603

EEAERRT
B RITAR D B IR A )
hEIERIT(BH)BRA
R R RIT
LIS RBERET

BB LBELRITBERAR



Management Discussion and Analysis

OVERVIEW

During the Period, the Group maintained its business classified into
four segments, namely, (i) generation of photovoltaic power; (ii)
cryptocurrencies business; (iii) properties development and related services
and (iv) semi-conductors business.

The Group reported loss attributable to equity shareholders of the
Company approximately HK$5.7 million for the six months ended 30
June 2026, representing a decrease of 354.7% compared to profit
attributable to equity shareholders approximately HK$2.2 million with the
corresponding period in 2025.

RESULTS OF OPERATION
Revenue

The total revenue from continuing operations of the Group was
approximately HK$27.1 million for the Period, representing a decrease of
approximately 1.9% compared to approximately HK$27.7 million for the
six months ended 30 June 2025.

Generation of photovoltaic power

For the Period, the Group had three photovoltaic power stations in
operation. The revenue generated from this segment was approximately
HK$25.3 million for the Period (for the six months ended 30 June 2025:
approximately HK$27.6 million).

Cryptocurrencies business

The cryptocurrencies business was generated from mining of Filecoin.
Filecoin is a cryptocurrency and is a decentralized storage network which
provides file storage and sharing services that operates on blockchain
technology. The revenue generated from this segment was approximately
HK$1.7 million for the Period.

Properties development and related services

The properties development and related services revenue were generated
from property management service for car parking spaces and storage,
which contributed approximately HK$0.1 million to the Group for the
Period (for the six months ended 30 June 2025: approximately HK$0.1
million).

Semi-conductors business

No revenue from semi-conductors business recorded for the Period (for
the six months ended 30 June 2025: approximately HK$0.1 million).
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Management Discussion and Analysis
EEENRED T

Gross profit

The gross profit from continuing operations decreased by approximately
HK$5.7 million, or approximately 31.1%, from approximately HK$18.3
million for the six months ended 30 June 2025 to approximately HK$12.6
million for the Period. The decrease was mainly from cryptocurrencies
business which resulted in lower gross profit margin than other segments.
Our gross profit margin decreased by 19.7% from approximately 66.2%
for the six months ended 30 June 2025 to approximately 46.5% for the
Period.

Distribution costs

The distribution expenses amounted to approximately HK$0.1 million for
the Period (for the six months ended 30 June 2025: approximately HK$0.1
million).

Administrative expenses

The administrative expenses amounted to approximately HK$12.6 million
for the Period (for the six months ended 30 June 2025: approximately
HK$14.7 million).

Impairment loss

No impairment losses on trade and other receivables recorded for the
Period (for the six months ended 30 June 2025: impairment losses
approximately HK$0.1 million).

Other gains and losses, net

During the Period, other losses, net were approximately HK$3.6 million,
representing an increase of approximately HK$5.1 million as compared
with other gains, net approximately HK$1.5 million for the six months
ended 30 June 2025.

The increase in other losses, net was mainly due to a fair value loss in
respect of cryptocurrencies approximately HK$10.4 million for the Period.
Finance costs

The finance costs amounted to approximately HK$1.2 million for the
Period (for the six months ended 30 June 2025: approximately HK$0.4
million).

Loss attributable to equity shareholders of the Company

As a result of the foregoing factors, the Group recorded a loss attributable
to equity shareholders of the Company of approximately HK$5.7 million.
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LIQUIDITY AND FINANCIAL RESOURCES

As at 30 June 2026, the cash and cash equivalents of the Group
amounted to approximately HK$225.8 million (which were denominated
in HK$, RMB and US$) as compared with approximately HK$288.7 million
as at 31 December 2025, representing a decrease of approximately
HK$62.9 million. Such decrease was mainly due to the Group’s net cash
inflow of operating activities and net cash outflow of investing activities
and financing activities that amounted to approximately HK$15.1 million,
HK$85.1 million and HK$0.2 million respectively.

BANK LOANS AND OTHER BORROWINGS

As at 30 June 2026, total cryptocurrencies borrowed from an independent
third party approximately HK$8.5 million (as at 31 December 2025:
approximately HK$9.6 million). No bank borrowings as at 30 June 2026 (as
at 31 December 2025: Nil).

EXPOSURE TO FLUCTUATION IN EXCHANGE RATE

Currently, the Group has no hedging policy with respect to the foreign
exchange exposure. As the functional currency for all subsidiaries in the
People’s Republic of China (the “PRC") are RMB, these subsidiaries were
not exposed to any currency risks due to the exchange rate movement
of RMB during the Period. For subsidiaries established outside the PRC,
they had no material financial assets and liabilities denominated in RMB.
Accordingly, the Group’s exposure to RMB risk is insignificant.

CAPITAL EXPENDITURE

The Group did not have any significant capital expenditure during the
Period.

EVENTS AFTER THE PERIOD

Save as disclosed in this report, there is no material subsequent event
undertaken by the Group after 30 June 2026 and up to the date of this
report.

SIGNIFICANT INVESTMENT, MATERIAL ACQUISITIONS
AND DISPOSALS

There were no significant investments held, material acquisitions or
disposals of subsidiaries and affiliated companies by the Group during the
Period.
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Management Discussion and Analysis
EEENWEDN

CONTINGENT LIABILITIES

As at 30 June 2026, the Group did not have any significant contingent
liabilities (as at 31 December 2025: Nil).

HUMAN RESOURCES

As at 30 June 2026, the Group employed 40 employees (as compared
with 43 employees as at 30 June 2025). The remuneration policy and
package of the Group’s employees are periodically reviewed in accordance
with industry practice and results performance of the Group. The Group
provides external and internal training programs to its employees.
The Group participates in various employee social security plans for its
employees that are administered by local governments, including housing,
pension, medical insurance, occupational injury insurance, maternity
insurance and unemployment insurance.

INTERIM DIVIDEND

The Board does not recommend payment of any interim dividend for the
Period (for the six months ended 30 June 2025: Nil).

PROSPECTS

During the first half of 2026, cryptocurrency prices fluctuated significantly
due to external factors, creating unpredictable impacts on the Group's
cryptocurrency business. As the cryptocurrency market remains in a
phase of rapid growth and development, the Group maintains a positive
outlook on the long-term prospects of this business and has planned to
increase investment, including the acquisition of additional data storage
equipment. The Group anticipates that this segment will generate
substantial returns for the Group in the future.

Sheen Tai Holdings Group Company Limited
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Corporate Governance and Other Information

DIRECTORS’ INTERESTS OR SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND DEBENTURES

(@)

As at 30 June 2026, the interests and short positions of the
Directors or chief executive of the Company in the shares of the
Company (the “Shares”), underlying Shares and debentures of the
Company or any of the associated corporations (within the meaning
of Part XV of the Securities and Futures Ordinance (Chapter 571
of the Laws of Hong Kong) (the “SFO")) which were required to
be notified to the Company and the Stock Exchange pursuant to
Divisions 7 and 8 of Part XV of the SFO (including any interests or
short positions which they are taken or deemed to have under such
provisions of the SFO) or were required, pursuant to section 352 of
the SFO, to be entered in the register referred to therein, or were
required, pursuant to the Model Code for Securities Transactions
by Directors of Listed Issuers in the Rules Governing the Listing of
Securities on the Stock Exchange, to be notified to the Company
and the Stock Exchange, were as follows:

() Long Positioninthe Shares and the
underlying Shares

Name of Director

EEpnS

Capacity/Nature
B,/ HE

Mr. Guo Yumin (“Mr. Guo")
SERAE(TBEE] SEHLEEER (M)

Beneficial owner (Note 2)

EnEAA(HE2)

SEEAREMER

%%m&ﬁ~ﬁ@ﬁﬁﬁﬁﬁmﬁéﬁ%

B
(a

Interest of a controlled corporation (Note 1)

Interest of spouse (Notes 3 and 4)

A B as (PRE3 524)
Interest of spouse (Note 5)
oS (PFE5)
Beneficial owner (Note 3)

BEamEAA(MFE3)

Ms. Xia Yu (“Ms. Xia")
BEZT([ExL])

Mr. Dai Jizhou (“Mr. Dai")

Bt E((mEE]) SirHAE S (MEe)

Interest of a controlled corporation (Note 6)

M2026F6 A30H  EFHARAERITEA
BRARAMBRG([BRD]) - AR R SREAM
BEEE (TR REEEIESNERZHFRAE
1600 ([ 3% 2 R B E &6 ) EEXVED) K FRRIRR 5
REFF - BHAREESFRIEEHEXVEE
FBIRFESDEMEG AN E) KB AT A
= (BIEREE S KGR0 B BRSO 1E3
BAEEE 2T #ERAR)  SAREES R
HAE GBI 3526 B SR IR FTis B o M A sEes
KRB - SIRIBE RS ETRA 2 ETE
TAEBETELRARINEZETANE AR
A REE R FTR e A B IR ¢

(i) REOKEERGZHFR

Number of

Shares and

underlying
Shares held/ Approximate
interested  percentage of
eV %) interest
ERZMNRE R EmADL
HERDEE NE
906,086,000 37.22%
272,356,164 11.19%
33,094,000 1.36%
1,178,442,164 48.41%
33,094,000 1.36%
300,000,000 12.32%

IEREZEREBERAR
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¥EER

(i)

Notes:

REAMER

Long Position in the ordinary Shares of
associated corporation

Name of associated
Name of Director

EEHR

corporation

EBEE A

(i)

Capacity/Nature
5%,/ HE

Mr. Guo Sheentai BVI Beneficial owner
FRE EHAA

Ms. Xia (Note 5) Sheentai BVI Interest of spouse
B4+ (f7E5) fe (B s

Mr. Dai (Note 6) Polly Power Beneficial owner
Eea{ e =8 EmfaA

Mr. Guo beneficially owns the entire issued share capital of Sheen
Tai Group Holding Limited (“Sheentai BVI"). Therefore Mr. Guo is
deemed, or taken to be, interested in all the 906,086,000 Shares
held by Sheentai BVI for the purpose of the SFO. Mr. Guo is the sole
director of Sheentai BVI.

These 272,356,164 Shares and underlying Shares represent the
272,356,164 Shares owned by Mr. Guo.

These 33,094,000 Shares and underlying Shares represent the
33,094,000 Shares beneficially owned by Ms. Xia Yu.

Mr. Guo is the spouse of Ms. Xia. Accordingly, Mr. Guo is deemed,
or taken to be interested in all the Shares and underlying Shares in
which Ms. Xia is interested for the purpose of the SFO.

Ms. Xia is the spouse of Mr. Guo. Accordingly, Ms. Xia is deemed,
or taken to be interested in all the Shares and underlying Shares in
which Mr. Guo is interested for the purpose of the SFO.

Mr. Dai beneficially owns the entire issued share capital of Polly Power
Group Company Limited (“Polly Power”), which beneficially owns
300,000,000 Shares, representing approximately 12.32% of the total
issued Shares.

Sheen Tai Holdings Group Company Limited
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Corporate Governance and Other Information

So far as is known to the Directors, as at 30 June 2026, the
following persons (not being a Director or chief executive of the
Company as disclosed in paragraph (a) above) had interests or short
positions in the Shares or underlying Shares which would fall to
be disclosed to the Company and the Stock Exchange under the
provisions of Divisions 2 and 3 of Part XV of the SFO or, who are,
directly or indirectly, interested in 10% or more of the nominal
value of any class of share capital carrying rights to vote in all
circumstances at general meetings of any other member of the
Group:

The Company

Capacity/Nature of interest

540 EEME

Sheentai BVI (Note 1) (FffzE1)  Beneficial owner

EREEA
Polly Power Group Company Beneficial owner
Limited (Note 1) EmEE A
BEEEFRAR (PHIFET)
Note:
1. Reference is made to the announcement of the Company dated

17 June 2024, on 15 June 2024, Sheentai BVI entered into the
SPA relating to the disposal of 608,500,000 Shares to Polly Power,
representing approximately 25% of the total issued Shares, upon
satisfaction of a number of conditions precedent as set out in the
SPA. As at 30 June 2026 and the date of this report, 300,000,000
Shares, representing approximately 12.32% of the total issued Shares,
have been transfered from Sheentai BVI to Polly Power.

(b)

EEERARHMER

BEEAH - R2026%6A308 * M TALE(L
N@BAHEEsEEU AR RETHRABR
SRR SIEERODPHEEREE S LRE
IEBIEXVERE2 R E 3D B HEARA AR K&
BRI ENERSAR - KEESRHEREE
B3 5 R AT AT 1B R T TE AR S E A A E M AR
BRAMNREAE LIEENEMERRARE
10% 8k A _E RS

r
5
Zll

Number of
Shares held/ Approximate

interested  Percentage of
fi$s,#%4  shareholding
EBENROHE EEAIHLAR

906,086,000 37.22%

300,000,000 12.32%

-
=
R

—_

IR AR AERA2024F6 H17HIDE -
202496 A158  Sheentai BVIFI S B &1
& RABBEEEREENZ BT
& 3 AX 1% [7) 2 18 H 55 608,500,000 B 1+
EEEBITARDLI25% ° 12026F6 A30H K&
ARE B HR - 300,000,000 A% (5 (16 2 2B E 3%
TRE19 4912.32% ) E B Sheentai BVIE ZE T &
18 o
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TEEAREMER

Save as disclosed above, as at 30 June 2026, the Company had not
been notified by any persons (other than Directors or chief executive
of the Company) who had interests or short positions in the Shares or
underlying Shares which would fall to be disclosed to the Company under
the provision of Divisions 2 and 3 of Part XV of the SFO or which were
recorded in the register required to be kept by the Company pursuant to
Section 336 of the SFO.

DIRECTORS’' RIGHT TO ACQUIRE SHARES OR
DEBENTURES

Save as disclosed under the paragraph headed “Directors’ interests or
short positions in shares, underlying shares and debentures” above, at
no time during the six months ended 30 June 2026 was the Company,
its holding company, subsidiaries or fellow subsidiaries a party to
any arrangement to enable the Directors or the chief executive of
the Company or their associates to acquire benefits by means of the
acquisition of shares in or debentures of the Company or any other body
corporate.

SHARE OPTION SCHEME

The Company adopted a share option scheme on 22 June 2012 (the
“Share Option Scheme”) which expired on 21 June 2022. There was
no outstanding share option of the Company under the Share Option
Scheme as at 30 June 2026. No new share scheme has been adopted by
the Company since the expiry of the Share Option Scheme.

PURCHASE, SALES ORREDEMPTION OF THE
COMPANY'’S LISTED SECURITIES

During the Period, neither the Company nor any of its subsidiaries
purchased, sold or redeemed any of the Company’s listed securities.

CORPORATE GOVERNANCE CODE

The Directors recognise the importance of incorporating elements of
good corporate governance in the management structures and internal
control procedures of the Group so as to achieve effective accountability.
The Directors continuously adhere to the principles of good corporate
governance in upholding the shareholders’ interests and devote maximum
effort to identify and formalize best practice.

Sheen Tai Holdings Group Company Limited
Interim Report 2026
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Corporate Governance and Other Information

The Group's corporate governance practices are based on the principles
and the code provisions set out in the Corporate Governance Code
Part 2 — Principles of good corporate governance, code provisions and
recommended best practices (the “Code”) in Appendix C1 to the Rules
Governing the Listing of Securities on the Stock Exchange (the “Listing
Rules”).

The Board considered that the Company had complied with the code
provisions of the Code during the Period except for the deviation from
code provision C.2.1 of the Code as stated below.

Under code provision C.2.1 of the Code, the roles of chairman and chief
executive should be separate and should not be performed by the same
individual. During the six months ended 30 June 2026, the position of
chief executive of the Company has remained vacant. Mr. Guo Yumin
acted as the chairman of the Board and is responsible for the overall
management and formulation of business strategy of the Group.

The Board does not have the intention to fill the position of the chief
executive of the Company at present and believes that the absence of
the chief executive will not have an adverse effect on the Company,
as decisions of the Company will be made collectively by the executive
Directors. The Board will keep reviewing the current structure of the Board
and the need of appointment of a suitable candidate to perform the role
of chief executive. Appointment will be made to fill the post to comply
with code provision C.2.1 of the Code if necessary.

MODEL CODE FOR SECURITIES TRANSACTIONS BY
DIRECTORS OF LISTED ISSUERS

The Company has adopted the Model Code for Securities Transactions by
Directors of Listed Issuers (the “Model Code”) set out in Appendix C3
to the Listing Rules as the code of conduct regarding directors’ securities
transactions. Having made specific enquiry of all Directors, all Directors
confirmed that they have complied with the code of conduct and the
required standard set out in the Model Code regarding directors’ securities
transactions during the six months ended 30 June 2026.
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Corporate Governance and Other Information
TEEAREMER

AUDIT COMMITTEE

The Company established the audit committee (the “Audit Committee”)
on 22 June 2012 with written terms of reference aligned with the
provisions of the Code for the purpose of reviewing and providing
supervision on the financial reporting process and internal controls of the
Group. As at the date of this report, the Audit Committee comprises three
members, all being independent non-executive Directors, namely, Mr. Dai
Tin Yau, as its chairman, Mr. Wu Weili and Mr. Chan Yin Lam. Mr. Wu
Weili was appointed a member of the Audit Committee on 29 May 2026,
following the resignation of Ms. Fan Qing on the same date. Throughout
the Period, the Audit Committee comprised three independent non-
executive Directors and its chairman possessed the appropriate
professional qualifications as required by Rule 3.10(2) of the Listing Rules.

The interim financial results of the Group for the six months ended 30
June 2026 is unaudited but has been reviewed by the Audit Committee.
The Audit Committee was of the view that the preparation of such results
complied with the applicable accounting standards and requirements as
well as the Listing Rules and that adequate disclosures have been made.

PUBLIC FLOAT

Based on the information that is publicly available to the Company and
within the knowledge of the Directors, the Company has maintained
a sufficient public float during the six months ended 30 June 2026 as
required under the Listing Rules.

On behalf of the Board

Sheen Tai Holdings Group Company Limited
Guo Yumin

Chairman

Hong Kong, 31 August 2026
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Condensed Consolidated Statement of Profit or Loss

FAGEREER

For the six months ended 30 June 2026
HZE2026%F6A3081E5MEA

Six months ended 30 June

EZ6H30HEAEA
2026 2025
20264 2025%F
HK$'000 HK$'000
FHET FBT
(Unaudited) (Unaudited)
(REER) (RigEZ)
Continuing operations HEREER
Revenue WA 4 27,128 27,659
Cost of sales SHE AR (14,516) (9,360)
Gross profit ER 12,612 18,299
Other income E AU 5 1,792 2,622
Other gains and losses, net H bWz & 518 F R 6 (3.619) 1,461
Distribution costs PAKIZ DN (1) 27)
Impairment losses on trade and other B 5 e IE R H M EIGRIE
receivables, net BBEEIE SR = (23)
Administrative expenses TR (12,607) (14,669)
Other operating expenses Hs X (871) (1,089)
(Loss)/profit from operations e (1), BT (2,694) 6,574
Finance costs BhE A 7 (1,193) (376)
(Loss)/profit before tax BT (EE) A (3.887) 6,198
Income tax expense FiERiz 8 (1,576) (2,496)
(Loss)/profit for the period from BESEERHRNEER), B
continuing operations 9 (5,463) 3,702
Discontinued operation BRIEREEK
Loss for the period from BRI E AR R
discontinued operation 10 (225) (1,469)
(Loss)/profit for the period attributable to 72 T REELER
equity shareholders of the Company (B8) =R (5,688) 2,233
(Loss)/earnings per share SR(ER) BT 12
From continuing and discontinued operations 3% B 4548 & B 4% | F Q& 275
Basic (HK cents) EARCE) (0.234) 0.092
Diluted (HK cents) EE (B (0.234) 0.092
From continuing operations RERHEL SR
Basic (HK cents) EARGE) (0.224) 0.152
Diluted (HK cents) BEOEW) (0.224) 0.152
JERZEREBMERD A
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income
RFEEaREMEE KRR

For the six months ended 30 June 2026
HZE2026%F6A30A 1EXEA

Six months ended 30 June

HZ6H30H IL/<E A
2026 2025
2026F 20254
HK$'000 HK$'000
FTET FAT
(Unaudited) (Unaudited)
(REER) (RgeE=z)
(Loss)/profit for the period B (ER),HEF (5,688) 2,233
Other comprehensive income: HhZ2EUWA :
Item that may be subsequently reclassified to RGBT 7 2B BE -
profit or loss:
Exchange differences arising on translating foreign MBI IME & TE AR IE L ERE
operations 15,673 17,659
Other comprehensive income for BMAHMEEEA - HRBIE
the period, net of tax 15,673 17,659
Total comprehensive income for AARERRRELHAZE
the period attributable to equity shareholders WA %
of the Company 9,985 19,892
Total comprehensive income/(loss) for AAREZRREGNTERAZE
the period attributable to equity shareholders WA (&) EEREH :
of the Company arises from:
Continuing operations FEREET 6,741 19,913
Discontinued operation RESIRCE 3,244 21
9,985 19,892

Sheen Tai Holdings Group Company Limited
Interim Report 2026



Condensed Consolidated Statement of Financial Position

RS & M IR &

As at 30 June 2026
7202656 A30H

As at As at
30 June 31 December
2026 2025
720264 20254
6H30H 12A31H
HK$°000 HK$'000
FET FHT
(Unaudited) (Audited)
(RECER) (seE/%)
Non-current assets EREBEE
Property, plant and equipment WM - HEMRE 13 195,277 194,319
Right-of-use assets FRAEEE 13,496 13,541
Intangible assets mVEE - 2
Prepayment for property, plant and ME - BWENMRETENN
equipment - 1,594
Financial assets at fair value through AR EBETEEHESEHTA
profit or loss EHEENEREE 39,378 36,458
Total non-current assets FREEELEE 248,151 245,914
Current assets REBEE
Inventories w8 3,732 3,621
Trade and other receivables B 5 EGRIE & E Ath FE W kIR 14 105,267 96,926
Cryptocurrencies mEEks 16 15,083 20,483
Financial assets at fair value through profit or AR R BBz & BHE B A
loss EHBEENESREE 86,850 -
Bank and cash balances RITRIR B R 225,714 278,554
436,646 399,584
Assets classified as held for sale DEABBEHENEE 17 20,619 29,476
Total current assets REBEERE 457,265 429,060
Current liabilities Pk I=Ri
Trade and other payables E 5 e A RE R H M R RIE 15 36,904 12,536
Lease liabilities HEa’ 513 466
Cryptocurrencies payable I EEER I 16 8,522 9,617
Current tax liabilities BNERFRIE B & 13,293 12,645
59,232 35,264
Liabilities directly associated with assets HEEHEDEHIFELEN
classified as held for sale EEMHBENERE 17 5,309 9,179
Total current liabilities BB ERE 64,541 44,443
Net current assets RBEERE 392,724 384,617
Total assets less current liabilities BEERRBAERE 640,875 630,531
JERZEREMERAT
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Condensed Consolidated Statement of Financial Position

RS BBR R R

As at 30 June 2026
7202696 A30H

As at As at
30 June 31 December
2026 PAVVAS)
4202645 20254
6H30H 12HA31H
HK$’000 HK$'000
FET T
(Unaudited) (Audited)
(REERK) (g&=|i%)
Non-current liabilities kRBEE
Lease liabilities HEAE 11,738 11,379
Deferred tax liabilities REF AR E 8,354 8,354
Total non-current liabilities FRBEELEE 20,092 19,733
Net assets FEE 620,783 610,798
CAPITAL AND RESERVES EXR#E
Share capital &N 18 6,085 6,085
Reserves G 614,698 604,713
Total equity fEREE 620,783 610,798

Approved by the Board of Directors on 31 August 2026 and are signed on ~ FHZEE22026F8 A3 1BH#ET B FIIALTREKE

its behalf by: BEHEE

Guo Yumin Xia Yu

BER R

Executive Director Executive Director
HITEE HITEE

Sheen Tai Holdings Group Company Limited
Interim Report 2026
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Condensed Consolidated Statement of Changes in Equity

RS EREE R
For the six months ended 30 June 2026
HZE2026%F6A3081E5MEA

Attributable to equity shareholders of the Company
ARARRRRERL
Retained
Capital Share-based profits/
Share Share  redemption Capital ~ Statutory  payments  Exchange (accumulated Total

capital  premium reserve reserve reserve reserve reserve losses) equity
NRHH
EXER EBN REER/
Bx RfVEE fife  EARE LR XARE  EXRE  (RHER)  EREE
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
ThL Thr ThL B Th ThL BT Thr TEx

Asat 1 January 2025 (audited) 3202551 A18(%H) 608 576870 5 685 41601 158 (86,269) 06% 665018

Total comprehensive income for ~ EiRZERALE

the period = = = = = = 17,659 223 19,892
Lapse of share options BRERR - - - - - (15,228) 5 15,28 5
Appropriation fo statutory reserve AR EEF R - - - = 1,047 = 5 (1,047) 5
Changes in equity for the period ~ 3IEREE) - - - - 1,047 (15,228) 17,659 16,414 19,892

As at 30 June 2025 (unaudited)  12025E6 308
(RiEER) 6,085 576,870 53 68,665 4,738 = (68610) 59,109 684,910

Asat 1 January 2026 (audlted)  502026% 1718 (85 1) 6085 576870 53 68,665 42,859 - (64,648) (19,086) 610,798

Total comprehensive incomefloss) A2 AU A/ (E18) 4%
for the period - - - - - - 15,673 (5,688) 9,985

Changes in equity for the period ~ 3IEREE - - - - - - 15,673 (5,688) 9,985

As at 30 June 2026 (unaudited) 72026564308
(RiEER) 6,085 576,870 5 68,665 42,859 - (48,975) (24,774) 620,783

JERZEREMERAT 19
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Condensed Consolidated Statement of Cash Flows

FRGERESRER

For the six months ended 30 June 2026
HZE2026%F6A30A 1EXEA

Six months ended 30 June
HZE6H30HIE<EA
2026 2025
20264 20254

HK$°000 HK$'000
FET FHET
(Unaudited) (Unaudited)
(REEZ) (RigEZ)

NET CASH GENERATED FROM/(USED IN) OPERATING R& EEFE, (FrA)BE& R

ACTIVITIES 15,112 (20,668)
CASH FLOWS FROM INVESTING ACTIVITIES RETEMBRERE
Purchases of property, plant and equipment BEYHE  BEREE (110) (15,088)
Payment for purchases of wealth management products B8 B IR 81 & @R 43¢ (86,821) =
Interest received B FIE 1,805 1,652
NET CASH USED IN INVESTING ACTIVITIES RETBFAESFE (85,126) (13,436)
CASH FLOWS FROM FINANCING ACTIVITY METBRESEESRE
Principal elements of lease payments HENRN AR (236) (209)
NET CASH USED IN FINANCING ACTIVITY METE AR SFEE (236) (209)
NET DECREASE IN CASH AND CASH EQUIVALENTS B42REBELZEERARD SE (70,250) (34,313)
Effect of foreign exchange rate changes EREEHTE 7,348 9,476
CASH AND CASH EQUIVALENTS AT 1 JANUARY MB1EMWE SR RESEEER 288,676 241,459
CASH AND CASH EQUIVALENTS AT 30 JUNE MN6A30EMBREREBESEEER 225,774 216,622
ANALYSIS OF CASH AND CASH EQUIVALENTS REeERBEESEEEBER S
Bank and cash balances IRITMIR S 54 225,714 206,201
Bank and cash balances included in a disposal group ASBEARBIELEN LG4

classified as held for sale HIRTT IR 455k 60 10,421

225,774 216,622

Sheen Tai Holdings Group Company Limited
Interim Report 2026
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Notes to the Condensed Consolidated Financial Statements

BASIS OF PREPARATION

These condensed financial statements have been prepared in
accordance with Hong Kong Accounting Standard (“HKAS") 34
“Interim Financial Reporting” issued by the Hong Kong Institute of
Certified Public Accountants (the “HKICPA") and the applicable
disclosures required by the Rules Governing the Listing of Securities
on The Stock Exchange of Hong Kong Limited.

These condensed financial statements should be read in conjunction
with the 2025 annual financial statements. Except as described
below, the accounting policies (including the significant judgements
made by management in applying the Group’s accounting policies
and the key sources of estimation uncertainty) and methods
of computation used in the preparation of these condensed
consolidated financial statements are consistent with those used in
the annual consolidated financial statements for the year ended 31
December 2025.

NEW AND AMENDED HKFRS ACCOUNTING
STANDARDS

The Group has applied the following amendments to HKFRS
Accounting Standards issued by the HKICPA for the first time,
which are mandatorily effective for the annual period beginning
on or after 1 January 2026 for the preparation of the condensed
consolidated financial statements:

Classification and Measurement
of Financial Instruments

Amendments to HKFRS 9
and HKFRS 7

Amendments to HKFRS 9
and HKFRS 7

Contracts Referencing

Nature-dependent Electricity
Annual Improvements to Volume 11
HKFRS Accounting Standards

The application of the amendments to HKFRS Accounting Standards
listed above did not have any material impact on the Group’s
financial position and financial performance in prior periods and
are not expected to significantly affect the current and prior periods
and/or on the disclosures set out in these condensed consolidated
financial statements.

B AR S B F #R R M =

For the six months ended 30 June 2026
HZE2026%F6A3081E5MEA
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Notes to the Condensed Consolidated Financial Statements
4R S MR

For the six months ended 30 June 2026
# %2026 6 A30H 1E/<MEA

3. FAIR VALUE MEASUREMENTS

The carrying amounts of the Group’s financial assets as reflected
in the condensed consolidated statement of financial position
approximate their respective fair values. Fair value is the price
that would be received to sell an asset or paid to transfer a
liability in an orderly transaction between market participants at
the measurement date. The following disclosures of fair value
measurements use a fair value hierarchy that categories into three

levels the inputs to valuation techniques used to measure fair value:

Level 1 inputs:

Level 2 inputs:

Level 3 inputs:

quoted prices (unadjusted) in active markets for
identical assets or liabilities that the Group can
access at the measurement date.

inputs other than quoted prices included within
Level 1 that are observable for the asset or
liability, either directly or indirectly.

unobservable inputs for the asset or liability.

The Group's policy is to recognise transfers into and transfers out
of any of the three levels as of the date of the event or change in
circumstances that caused the transfer.

Sheen Tai Holdings Group Company Limited

Interim Report 2026

DMREEE

RERAERAMBHANEMRRZAEESRE
EZFRAEREERZAABERE - AAE
BIEMS2EEZMNFERREEFR ST
HEBEMRENRERRRHHNER - T
XEEERAABEERNAAEBERE - B
T EAABENBET ZBAERLD R=
fEARRY -

E—EBHRBAR: AEEARFTERES
MEREEXRBERE
Bmi5 LR RECREHA
B) o

FE_EBARBAE: BE-BRAEENER
BSOS  BERBEER
ERHEETBRENEA
=0

FE-ERBAE: BEXBENTAHRE
BAME e

AEENBRAELRERBERT @ #RAHE
=g A= AR RRNEMEARE -



Notes to the Condensed Consolidated Financial Statements
GRS M RRME

For the six months ended 30 June 2026
HZ=2026F6 A308 1E/NEA

FAIR VALUE MEASUREMENTS (CONTINUED) 3. AREEFEE)
(a) Disclosures of level in fair value hierarchy (a) PAEEESNZEREE

Fair value measurements using:
AREBEFEARER

Level 1 Level 2 Level 3 Total

F—EBR FEBR FE=BR &%
HK$'000 HK$'000 HK$'000 HK$'000
AT FhT FHxT TAT

As at 30 June 2026 (unaudited) 202656 A30A (REHER)
Recurring fair value measurements:  EE#AREEME :
Assets: BE:
Financial assets at FVTPL AR EBEFEREES
FAEHBRNEREE
— Convertible loan - A[EIAERR - - 39,378 39,378
— Wealth management products -BYWER - 86,850 - 86,850
Cryptocurrencies mEES
— Intangible assets -RmERE 15,036 - - 15,036
15,036 86,850 39,378 141,264
Liabilities: ={-
Cryptocurrencies payables MEEEENIE 8,522 - = 8,522
As at 31 December 2025 (audited) 2025512 4310 (EER)
Recurring fair value measurements: BEMRAEENE
Assets: BE:
Financial assets at FVTPL AR EBEGSEERESE
FAEHBRNEREE
— Convertible loan - A[ERER = = 36,458 36,458
Cryptocurrencies mEEE
— Intangible assets -BREE 20,300 = = 20,300
20,300 - 36,458 56,758
Liabilities: B
Cryptocurrencies payables MEEEEMNFIR 9,617 - - 9,617
During the six months ended 30 June 2026 and the year REE2026F6 A30H IEAEARESR
ended 31 December 2025, there were no transfers among 202512 A31BIL-FE - F—EH - B
Level 1, Level 2 and Level 3. TERNEZER N o
JERZEREBMERD A
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Notes to the Condensed Consolidated Financial Statements

AR S B R R M =

For the six months ended 30 June 2026
HZ=2026F6 A308 1E/5EA

3. FAIR VALUE MEASUREMENTS (CONTINUED) 3. AREEFTEE)
(b) Reconciliation of assets measured at fair (b) BEBFE=FBREIABETEN
value based on Level 3: BEE¥K:
Financial assets
at FVTPL
DAREEE
BESEA
EREENSE
BE
As at 1 January 2025 M2025F1 /818 44,970
Total unrealised fair value loss recognised RERERNARER AR EE
in profit or loss HBiE1E (10,033)
Exchange differences X ZR 1,521
As at 31 December 2025 and 202512 A31H R
1 January 2026 202651 A 1H 36,458
Exchange differences EHZR 2,920
As at 30 June 2026 202696 A30H 39,738

Sheen Tai Holdings Group Company Limited
Interim Report 2026
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Notes to the Condensed Consolidated Financial Statements

3. FAIR VALUE MEASUREMENTS (CONTINUED)

(c)

Disclosure of valuation process used by the
Group and valuation techniques and inputs
used in fair value measurements

The Group’s financial manager is responsible for the fair
value measurements of assets and liabilities required for
financial reporting purposes, including Level 3 fair value
measurements. The fair value of cryptocurrencies assets
and liabilities measured at FVTPL are referenced to the
quoted price in the principal market. The financial manager
reports directly to the Board of Directors for these fair value
measurements. Discussions of valuation processes and results
are held between the financial manager and the Board of
Directors at least twice a year.

Valuation
technique

Significant

Description unobservable inputs

R b fERM EXTUEEGRAE

Assets
Convertible loan Binomial option  Discount rate at 38.45%
(note) pricing model (31 December 2025:
38.45%)
BE
EE TIEAHRETEE  BIRE38.45%(2025%F
(PR3E) & 12A318 : 38.45%)

There were no changes in the valuation techniques used.

BRSSP BEHRMEE

For the six months ended 30 June 2026
HZ=2026F6 A308 1E/NEA

3. QAREEEER)

(9]

Sensitivity/

relationship of
unobservable inputs

to fair value

AEBETAIABEFERER
NEERF - GERTREAR
BiE

REBNP KR BERETHERENE
IE’J%F&E1 RRBEE  BEF
RABEME - WAAEBEERE
HE“@U#)\*“E@T SNMEEEEE
RBEZRAAREBEIIZEIEMSHNR
B MBEEEENETEERZER
REEFE WBERKEEEESEFE
9\ TR BBGERF RERTTENS

o

?db

Fair value
AREE
2026

TABEBAE

HAREEZ
BRBE R

Increase in discount

20254
HK$'000
FET
(Audited)
(&%)

20265
HK$'000
TEx
(Unaudited)
(REEZ)

39,378 36,458

rate would result in

decrease in fair value

of the convertible

loan, and vice versa
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AIEBRERHO DA
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Notes to the Condensed Consolidated Financial Statements
IGL RS E

For the six months ended 30 June 2026
HZ=2026F6 A308 1E/5EA

4. REVENUE AND SEGMENT REPORTING 4. WARTDEHE
(a) Disaggregation of revenue (a) WA#D
Disaggregation of revenue from contracts with customers by REZELIRESISNABREREH
maijor products or service line for the period is as follows: AT -

Six months ended 30 June
HZE6H30H LA A
2026 2025
20264 20254

HK$000 HK$'000
TR T
(Unaudited) (Unaudited)
(RRBERX) (REeEZ)

Revenue from contracts with customers [B& &R EERE155%

within the scope of HKFRS 15 HEARBEFEHHBA

Generation of photovoltaic power FIREBEE 25,388 27,624
Data storage HIRIFRE 1,719 =
Properties development and related services %3¢ /% & 1ERIARTS 21 23
Semi-conductors business BT - 12
Total Ll 27,128 27,659
Timing of revenue recognition LON AT

Products and services transferred over time 2 & & PR7& Ba b 8555 27,107 27,624
Products transferred at a point in time EmiE—RHERE% 21 35
Total Ll 27,128 27,659

Sheen Tai Holdings Group Company Limited
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Notes to the Condensed Consolidated Financial Statements

4. REVENUE AND SEGMENT REPORTING
(CONTINUED)

(b)

Segment reporting

The Group has four continuing operating segments as
follows:

o Generation of photovoltaic power: this segment
engages in generating and sales of electricity;

° Cryptocurrencies business: this segment engages in
data storage business;

o Properties development and related services: this
segment engages in development and sales of
properties and providing property management
services; and

o Semi-conductors business: this segment engages in
trading of semi-conductors and provision of agency
service for trading of semi-conductors.

The Group’s reportable segments are strategic business
units that offer different products and services. They are
managed separately because each business requires different
technology and marketing strategies.

BRSSP BEHRMEE

For the six months ended 30 June 2026
#H ZE2026%F6 A30H 1E/XEA

4. WARTDEHERSE (&)

(b) ZEBEHE
AEEONERFEEE BT

o RREE : WO BURFEEHREN

o  EBOMEEWER : Mo ER
BIFREER

o VIEBRIMBERE - Lo EEE
MEBRMHEARRRYEERE
AR © &

o FEREK:NSBREFEELE
&TET/\T:EEg\ E‘%E}ﬂ‘tiiﬂﬁﬁ °

AREEB A AT R IR D BP AR N RIS dm e AR
BRRBEEBEN - AN SBXBHFH
BRI R SRR AR - MEOHER -

JERZEREBERAR
2026 F R EARRE
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Notes to the Condensed Consolidated Financial Statements

AR S MR M

For the six months ended 30 June 2026
HZ=2026F6 A308 1E/5EA

4. REVENUE AND SEGMENT REPORTING 4, WARTDEB®E ()
(CONTINUED)
(b) Segment reporting (continued) (b) 2 EPEmE (&)

(i) Segment results, assets and liabilities (i) DHEE BEREE
Information about operating segment profit or loss, BHCENEER  EERBED
assets and liabilities: BRI
Continuing operations FFRERE R

Generation of (ryptocurrencies  Properties development ~ Semi-conductors
photovoltaic power business and related services business

AR EnIEENER  RSRRAREY YERRE

W55 6F  NBE 06F ABE W6E

HKS'000  HKY000  HKS'000  HKS000  HKS'000  HKS'000  HKS'000 [ HK$'000

Tén it TR Thr  TEm AT ThL i 7
Six months ended 30 June BZ6A30R1LBA
(Unaudited) (%E2H)
Revenue flom extemal cstomess - RESFIREMHA B3 ves 19 - i 3 - N um 6%
Reportable segment profit/(loss) ~ MRHAEA/ (B8 750 14388 (7640) S (1) (e () @19 (16%) 12805
Inerestincome on bank deposits SRR A 4 3 n - 13 9 4 19 i) 119
Interest expense flERR 386 376 807 - - - - -1, 36
Depreciaion and amortisaton HENEH 7860 8138 250 - 3 3 bid W 1066 8288

Other material non-cash fems EHERROER
Impaitment osss on trade &nd BRRMGUER RS

other recevables,net HEEETE - 3 - = - = - = - 3
Impaiment loss on cyptocurencies ~ MIZEEREBE - - u - - - - s u s
Farvalue oss on cyptocurencies — TIEEE AL BERE - - 1040 - - - - - 104 -
Fairvlue gan on cyptocurrendes  MIEEEERGELLBE

pajebles W& - - (53 e - = - - 53 e

Asat 30 June (unaudited)/ H6A30R (*EEH)/

31 December (audited) UEHEE )
Reportable segment assets TRgsTEE 28793 01793 63849 279 MM 86883 6744 229%4 451820 504419
Addtions o non-curent segment 537/ ERgE RSN TAE

assets during the period!year iy - 3 - 15000 14 18 169 04 1 1507
Reportable seqment labilities BEEGE:T 1040 1479 852 9622 1179 4009 m a4 11162 28677

Sheen Tai Holdings Group Company Limited
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Notes to the Condensed Consolidated Financial Statements

BRSSP BEHRMEE

For the six months ended 30 June 2026
HZ=2026F6 A308 1E/NEA

REVENUE AND SEGMENT REPORTING
(CONTINUED)

(b) Segment reporting (continued)

(ii) Reconciliations of segment profit or loss from (ii)

continuing operations:

4. WARDHHE (&)

(b) Z&EPHE ()

BR .

FREKEXBN I BENNERY

Six months ended 30 June

EZ6H30H LA
2026 2025
20264 20254
HK$'000 HK$'000
FTHET FT
(Unaudited) (Unaudited)
(REBER) (RigEZ)
(Loss)/profit (&), %A
Reportable segment (loss)/profit IR FP(E51B), SR A (1,696) 12,805
Unallocated head office and corporate ROBAEBMARZH
expenses (2,191) (6,607)
(Loss)/profit before tax from FHES E ZE ST AT
continuing operations (B1R),/#F (3.887) 6,198
(iii) Geographic information (i) HEER
Substantially all of the Group’s revenue was generated REBEBRIBDWARBAAF

from customer located in the PRC and substantially all
of the non-current assets of the Group were located
in the PRC. Accordingly, no geographical segment
information was presented in accordance with HKFRS 8

"QOperating Segments”.

BEMNHE -

2R ER -

MEP » AARKREBAI D IFRE

At - WARIREE

B IRE LR FEE 2D HE]

JERZEREMERAT
2026 F R EARRE
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Notes to the Condensed Consolidated Financial Statements

AR S B R R M =

For the six months ended 30 June 2026
HZ=2026F6 A308 1E/5EA

5. OTHER INCOME

HAbUg A

Six months ended 30 June
HZE6H30H IE<EA
2026 2025
20264

20254
HK$'000
FAT
(Unaudited)
(RE&EZ)

HK$'000
THET
(Unaudited)
(REEZ)

Continuing operations BEREER
Government grants (Note) T8 B (PREE) = 110
Interest income on bank deposits RITIF R S UA 1,731 1,648
Loan interest income EHRFBHA = 393
Rental income AU A 26 23
Sales of scrap materials HERER 35 137
Sundry income IR A = 311
1,792 2,622

Note: Government grants of approximately HK$nil (six months ended 30
June 2025: HK$110,000) mainly related to the subsidy received from
the PRC local government authority for the achievements of the

Group.

6. OTHER GAINS AND LOSSES, NET

MisE : BRI B AT T (B E202546 A30H 1L/ A
A 110,000 L) T BEMAAREEKTE T
B it 5 BUT & RUE B o

Htt Wi & 5518 8

Six months ended 30 June
BZ6A30HLLAEA
2026 2025
20264 20254
HK$'000 HK$'000
THERT FAT
(Unaudited) (Unaudited)
(REBER) (REgzEZ)
Continuing operations BEREER
Net foreign exchange gains b i 2 5 28 1,454 1,461
Fair value gain on wealth management products  IBEIE R A A BE K 29 -
Impairment loss on cryptocurrencies = ESRERE (24) =
Fair value loss on cryptocurrencies MEEE LR EBEEE (10,402) =
Fair value gain on cryptocurrencies payables = ESEEAFIBEAR BERS 5,324 =
(3.619) 1,461

Sheen Tai Holdings Group Company Limited
Interim Report 2026



Notes to the Condensed Consolidated Financial Statements

7. FINANCE COSTS

BRSSP BEHRMEE

For the six months ended 30 June 2026
HZ=2026F6 A308 1E/NEA

7. BERS

Six months ended 30 June
BZ6H30HLL<fEA
2026 2025
20264 20254

HK$'000 HK$'000
THET BT
(Unaudited) (Unaudited)
(REEZ) (REEzEZ)

Continuing operations HEREER
Interest expense on lease liabilities HEABNF AL 386 376
Interest expense on other borrowings EAEREF S H X 807 -
1,193 376
8. INCOME TAX EXPENSE 8. BB
Income tax has been recognised in profit or loss as following: RSN Em AR AT -

Six months ended 30 June
BZ6H30H LA
2026 2025
2026%F 20254

HK$'000 HK$'000
FTHET BT
(Unaudited) (Unaudited)
(REEEZ) (REeEZ)

Continuing operations HEREER
Current tax — PRC corporate income tax BNEARR I8 — R B ATISHE
Provision for the period HAN A 1,576 1,650
Underprovision in prior periods RBARERET R - 846
1,576 2,496
Deferred tax RIERIE = -
Income tax expense attributable to continuing FHE S ETGE(EFTS B
operations 1,576 2,496
JERZEREBMERD A

2026 F R EARRE
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Notes to the Condensed Consolidated Financial Statements
SRR MR MIEE

For the six months ended 30 June 2026
# %2026 6 A30H 1E/<MEA

8. INCOME TAX EXPENSE (CONTINUED)

()

(ii)

(iii)

(iv)

Pursuant to the rules and regulations of the Cayman Islands
and the BVI, the Group is not subject to any income tax in
these jurisdictions.

No provision for Hong Kong Profits Tax is required since the
Group has no assessable profit derived in Hong Kong during
the period (six months ended 30 June 2025: Nil).

On 16 March 2007, the Fifth Plenary Session of the Tenth
National People’s Congress passed the Corporate Income
Tax Law of the PRC (the “New Tax Law") which became
effective on 1 January 2008 and the PRC’s statutory
Corporate Income Tax rate is 25%.

Pursuant to the rules and regulations applicable to advanced
technology enterprises established in the PRC, #/H/[EZ=
#FEEREBEEAR A A (Xuzhou Shuntai New Energy Power
Generation Co., Ltd.) (“XZNE") (an indirect wholly-owned
subsidiary of the Company) is subject to PRC corporate
income tax at a preferential tax rate of 15% (six months
ended 30 June 2025: 15%) for the six months ended 30 June
2026.

Entities engaged in qualified power generating projects, are
eligible for a corporate income tax exemption for the first year
to the third year, and a 50% reduction for the fourth year to
the sixth year starting from the year in which the entities first
generate operating income (the “3+3 tax holiday”). XZNE
was entitled to the 3+3 tax holiday.

According to the New Tax Law and its implementation rules,
dividends receivable by non-PRC-resident corporate investors
from PRC-resident enterprises are subject to withholding
tax at 10%, unless reduced by tax treaties or arrangements,
for profits earned since 1 January 2008. Under the tax
arrangement between the Mainland China and Hong Kong
Special Administrative Region and the relevant regulations,
a qualified Hong Kong tax resident which is the “beneficial
owner” and holds a 25% equity interest or more of a PRC
enterprise is entitled to a reduced withholding tax rate of 5%.
The withholding tax rate applicable to the Group is 5%.

Sheen Tai Holdings Group Company Limited

Interim Report 2026

FRrEBxX (&)

(i)

(ii)

(iii)

(iv)

REASEHS N RBERRESNRA
M) RNEBBERN LS BDEE R
ISR -

DARESENESHIELEE  BALSE
B HRRAE S I E R RS R (E 22025
F6A30RIENEA - &) o

M2007%3 8168 F E+EZEARK
RAEEOIRZEERBBT(REAR
HAMBCEMREHE) ([FHZE])  »©
2008F 1 A1BAM » PFBUEAEREMSB
FREA25% °

RARE AR E R B M s T R 8
BOIFUER - BMIEFRFEREEEAR
REl([HMNFEER ] - ARRIMHEEEE
B AR BB ZE2026F6 A30H 1E7~
EARERERE15% (B =2025F6A30
H1E/E A 1 15%) SR B EAREH -

REEEREEREAMNERBIBHEERE
EREWANFREEAF —EL=FEA
BREHEEMEH  ARFEEFN
FEAIRR50% BB EMRET( 3438 %
BRE) - BINFRERZEAI3HBRE

RBEFBEREEEMA - FRIE20084F 1
A1 BERIDAGFERKBERZHEE
W RAEPEERMELEEERK
BAFEERPEMNREIZE10%M T R
MIEBMF o RIEPBE A EFBFRITT
ez MRS RARER - &R
FRGENEEEA AT FEE25%K
N EREHEERBABBERIIZES
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8.

Notes to the Condensed Consolidated Financial Statements

INCOME TAX EXPENSE (CONTINUED)

(v)

According to the State Administration of Taxation of the
PRC, with effect from 2008 onwards, enterprises engaging
in research and development activities were entitled to
claim 150% of their research and development expenses so
incurred as tax deductible expenses when determining their
assessable profits for that year (the “Super Deduction”).
The State Administration of Taxation of the PRC announced
in March 2023 that enterprises engaging in research and
development activities would entitle to claim 200% of their
research and development expenses as the Super Deduction
from 1 January 2023. The Group has made its best estimate
for the Super Deduction to be claimed for the Group's entities
in ascertaining their assessable profits during the period.

(LOSS)/PROFIT FOR THE PERIOD FROM CONTINUING
OPERATIONS

The Group'’s (loss)/profit for the period from continuing operations
is stated after charging the following:

8.

9.

BRSSP BEHRMEE

For the six months ended 30 June 2026
HZ=2026F6 A308 1E/NEA

FRr&HsH ()

(v)

BRIEBFERRHREES - 52008F 18 -
REHHZHNEEABETHZTENE
BREUE MR B IR E R E A R AR IR
F BB 150% ([BEN
BR1) - PRIBERSEEN2023F3AE
i WEHEEBMEEA 2023514
THEAEBEENEMEREYA200%
BRENR AEEERASEERT
T e L HA P JE SR T 1 B P R S AR BB 30
BRIEHREMET -

FEKEXBHR(ER),H5F

RNBTIIRRR  ARERELEERBHA
(&B#8),wFFIRIAT -

Six months ended 30 June

EZ6H30H1EAEA
2026 2025
20264 2025%F
HK$°000 HK$'000
THET FBT
(Unaudited) (Unaudited)
(REEER) (REEEZ)
Amortisation of intangible assets I EERE 2 2
Depreciation on property, plant and equipment 1% - RE R &REFTE 10,906 7,865
Depreciation on right-of-use assets FREEEITE 464 438
Staff costs B IRA 6,411 6,839
JERZEREBMERD A

2026 F R EARRE
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Notes to the Condensed Consolidated Financial Statements
IGL RS E

For the six months ended 30 June 2026
HZ=2026F6 A308 1E/5EA

10.

LOSS/PROFIT FOR THE PERIOD FROM CONTINUING
OPERATIONS (CONTINUED)

Cost of sales includes the following which are included in the
respective amounts disclosed separately above:

9.

FELEEBBNER 5T (F)

HEKABREATERREHALXEBRE
HAEESREA) :

Six months ended 30 June
B Z6H30H L~ EA

2026

20264

PAOYAS)
20254
HK$'000
FAT
(Unaudited)
(REEEZ)

HK$'000
FHET
(Unaudited)
(REBER)

Depreciation on property, plant and equipment 1% - RE RREFTE 10,218 7,571
Staff costs 8T 40 100
DISCONTINUED OPERATION 10. BEALEKEER

On 6 December 2024, Century Leader Science and Technology
(Shenzhen) Co., Ltd.* (RFERFEECRINEGREELRE]) ("CLST"),
an indirectly wholly-owned subsidiary of the Company, entered
into a sale and purchase agreement with Jiangsu Mofisi Weaving
Company Limited * (L& 2 44 4iE AR 2 7)), an independent
third party, to dispose of the entire issued share capital of Jiangu
Sheen Colour Science Technology Co., Ltd * (TE&£ & BRI A
FR 2 A]) (“JSSC”) at a cash consideration of Renminbi (“RMB")
21,980,000 (equivalent to approximately HK$24,170,000), and
CLST carried out all of the Group's sales of sub-processing cigarette
films operations through JSSC and anticipates that the disposal
will be completed in 2026. The detail of the associated assets and
liabilities presented as held for sale is disclosed in Note 17.

* The English translation of the names is for reference only. The official
name of this entity is in Chinese.

Sheen Tai Holdings Group Company Limited
Interim Report 2026

M2024F 1268  ARRIMEEEZEKBLR
AIEERFRECRINBREFEAB(CLST])
H—RBYE = IRERAEER ARG
VEEWH  UESABAREBITAR®E)
21,980,0007T (#HE 72 4924,170,0008 7T ) HH &
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10. DISCONTINUED OPERATION (CONTINUED)

11.

Notes to the Condensed Consolidated Financial Statements
GRS M RRME

For the six months ended 30 June 2026
HZ=2026F6 A308 1E/NEA

10. BEARIEEEXEE(E)

Six months ended 30 June

No dividend was proposed by the Company during the six months
ended 30 June 2026 (six months ended 30 June 2025: Nil), nor has
any dividend been proposed since the end of the reporting period.

BZ6A30HLLAEA
2026 2025
20264 20254
HK$°000 HK$'000
FET FAT
(Unaudited) (Unaudited)
(REBER) (Rig#EZ)
Loss for the period from discontinued operation: B4R IF4E & 2 BN ESIE
Revenue WA = =
Cost of sales HEMKA = -
Gross profit EH = -
Other income E A A 192 145
Administrative expenses THRHAZ (417) (1,614)
Loss before tax TAEE (225) (1,469)
Income tax expense FiGHiz = -
Loss for the period from discontinued operation B 4% |HAE & ¥ IS ER R E1E (225) (1,469)
Cash flows from discontinued operation: REDKRIHEEEBRRSRE:
Net cash inflows from operating activities KEEBRESRAFE 20,545 1,667
Net cash inflows from investing activities REETBHRERAFE 48 4
Net cash outflow from financing activity e EEIRE R FE (30,655) -
Net cash (outflows)/inflows BeCRt),/ mAFE (10,062) 1,671
DIVIDEND 11. KR

RELE2026F6 A30H IE/NA A - AN B E
FORAR S (ByZ 20256 A30F IENE A - &) -
B SRR MBI RRAL S o

JERZEREMERAT
2026 F R EARRE
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Notes to the Condensed Consolidated Financial Statements

AR S B R R M =

For the six months ended 30 June 2026
HZ=2026F6 A308 1E/5EA

12. (LOSS)/EARNINGS PER SHARE 12. SR(EE) ER
From continuing and discontinued operations REFERCAR LIRS

The calculation of the basic and diluted (loss)/earnings per share is
based on the following: g

BREAREE(ER) /BRNIR TSR

Six months ended 30 June
BZ6H30HLL<fEA

2026

20264

HK$000
TR
(Unaudited)
(RRBERX)

(&518) %7

ARG ESREARREE
(&B#8),/ BFIeARA R #E
RGN ER),Em A

(Loss)/profit

(Loss)/profit for the period attributable to
the equity shareholders of the Company for
the purpose of basic and diluted (loss)/earnings
per share

(5,688)

2025
20254
HK$'000
FAT
(Unaudited)
(CRigcEZ)

2,233

Six months ended 30 June
B Z6H30H L~ EA

2026
2026F

‘000

TR
(Unaudited)
(RBER)

Number of shares RHEE
Weighted average number of ordinary shares for ~ FALASTE SRR E A [ 5
the purpose of calculating basic and diluted (B18), /BT m

(loss)/earnings per share IIREFI 8 2,434,136

2025
20254
‘000

T 1%
(Unaudited)
(RE&EZ)

2,434,136

Sheen Tai Holdings Group Company Limited
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Notes to the Condensed Consolidated Financial Statements

12. (LOSS)/EARNINGS PER SHARE (CONTINUED)
From continuing operations

The calculation of the basic and diluted (loss)/earnings per share
from continuing operations is based on the following:

(Loss)/profit (EB8) A
(Loss)/profit for the period attributable to
the equity shareholders of the Company for
the purpose of basic and diluted (loss)/earnings

per share

BRSSP BEHRMEE

For the six months ended 30 June 2026
HZ=2026F6 A308 1E/NEA

12. BR(EE) BF(E)

REFBLEEBNERERREE(BR) /
BMTHRTIISENE

Six months ended 30 June
BZ6H30HLL<fEA

2026

20264

2025
20254
HK$'000
FAT
(Unaudited)
(CRigcEZ)

HK$000
TR
(Unaudited)
(RRBERX)

ARG ESREARREE
(&B#8),/ BFIeARA R #E
RGN ER),Em A

(5,463) 3,702

The weighted average numbers of ordinary shares used as
denominators in calculating the basic and diluted (loss)/earnings per
share are the same.

From discontinued operation

Basic and diluted loss per share from the discontinued operation is
HK cents 0.01 per share (six months ended 30 June 2025: HK cents
0.06 per share), based on the loss for the period from discontinued
operation attributable to the equity shareholders of the Company
of approximately HK$225,000 (six months ended 30 June 2025:
HK$1,469,000) and the denominators used are the same as those
detailed above for both basic and diluted loss per share from
continuing and discontinued operations.

Diluted loss per share for the six months ended 30 June 2026 was
the same as the basic loss per share as there were no potential
ordinary shares of the Company in issue during period.

R EERERREE(BE)  BARBES
SHE AR IEFHBRER -

REBRIEREEY

ERIFEEEBRNETRERAREEERAER
0.01BMI(HZ=202566 A308 1E/NEA : &%
0.067%1l) + EBERARARIESKRRELER
IEE & E RS HRNE 18 47225,00078 L (B Z=2025
F6HA308 LA : 1,469,00087C)5tH -
MEATASE EXFARFTERELERE
RIMSEEBNERERREEEIEN S &8
ﬁ °

H ZE2026%F6 A30H (L7518 AW EEE 1B
HESRERNEGERR - RERPARNQRILE
BERITRBE LR -

JERZEREMERAT
2026 F R EARRE
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Notes to the Condensed Consolidated Financial Statements

AR S B R R M =

For the six months ended 30 June 2026
HZ=2026F6 A308 1E/5EA

12. (LOSS)/EARNINGS PER SHARE (CONTINUED) 12. BR(BE),EF(H)
From discontinued operation (continued) RECKRIELEEK(E)
The computation of diluted earnings per share for the six months BARARTIRITEBRENTTEESRIRG F
ended 30 June 2025 did not assume the exercise of the Company’s HHE - WEZE2025F6 A308 I/ B A FK
outstanding share options as the exercise price of those share BERN A EYEREZEEREETE -
options were higher than the average market price for shares. The RAEERERAREERNERIESTNER
weighted average numbers of ordinary shares used as denominators Bt 8RR R -

in calculating the basic and diluted earnings per share are the same.

13. PROPERTY, PLANT AND EQUIPMENT 13. Y% - BERRE
During the six months ended 30 June 2026, the Group acquired REZE2026F6 A30R1ENEA - AEBEUKE
property, plant and equipment of approximately HK$ 1,704,000 (six VI - BB KR ERAEX1,704,0008 T (B 22025
months ended 30 June 2025: HK$18,000). F6H30B IE/]MEA : 18,000 7T) -

14. TRADE RECEIVABLES 14. EZREWRIE
The ageing analysis of trade receivables, based on the invoice date, B S RNRIE(ENRBE) ZEZAHEIN
and net of allowance, is as follows: BRECOITUNT -

As at As at

30 June 31 December

2026 2025

20265 720254

6H30H 12A31H

HK$'000 HK$'000

FHET FHT

(Unaudited) (Audited)

(REBER) (f&E%)

Unbilled (Note) EGELCEES) 96,582 85,690

Less than 30 days PRA30K 1,286 1,622

97,868 87,312
Note: As at 30 June 2026 and 31 December 2025, the amount represents MI5E : 7R20265F6 A308 &2025F 12 A31H © &% &
unbilled tariff adjustment receivables of solar power plants registered FESIA R BAERREEMAIARFENKEG

in the Renewable Energy Tariff Subsidy List. BERBUNARAEEEREREKTE -

Sheen Tai Holdings Group Company Limited
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Notes to the Condensed Consolidated Financial Statements
GRS M RRME

For the six months ended 30 June 2026
HZ=2026F6 A308 1E/NEA

15. TRADE PAYABLES

The ageing analysis of trade payables, based on invoice date, is as
follows:

15. EFEMNSRIE

BIRNFIBRERAP25NRESITT

As at As at

30 June 31 December

2026 2025

#2026% 20254

6H30H 12H31H

HK$°000 HK$'000

FET FAET

(Unaudited) (Audited)

(REBER) (f&E=%)

Due within 1 month or on demand & A N5 Hi gk e Z sk 41 24
Due more than 6 months 6fE A& 228 1,121 1,987
1,162 2,011

16. CRYPTOCURRENCIES

16. MEEW

As at As at

30 June 31 December

2026 2025

120265 1820254

6H30H 12H31H

HK$'000 HK$'000

THET FHET

(Unaudited) (Audited)

(REBER) (fE&E%)

Cryptocurrencies — Inventories nze%-—78 47 183

Cryptocurrencies — Intangible assets nzEs—mrEE 15,036 20,300
Cryptocurrencies measured at FVTPL AR EETEAHE

STAEHIBEMN TSR - >

15,083 20,483

Cryptocurrencies payables & & e 5RIR 8,522 9,617

EE2REBARA D

2026 F R EARRE
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Notes to the Condensed Consolidated Financial Statements

AR S B R R M =

For the six months ended 30 June 2026
HZ=2026F6 A308 1E/5EA

17. ASSETS CLASSIFIED AS HELD FOR SALE

17. 7ERFELENEE

As at As at
30 June 31 December
2026 2025
1202645 20254
6H30H 12HA31H
HK$°000 HK$'000
FEx FAT
(Unaudited) (Audited)
(REBER) (&%)
Assets classified as held for sales PEABFELHENEE
— Sales of sub-processing cigarette films - HERINIEEEREER
operations (Note) () 20,619 29,476
Liabilities directly associated with assets HEEIBERBELEN
classified as held for sale EERENEE
— Sales of sub-processing cigarette films —HER NI EEEE LR
operations (Note) (FF3E) 5,309 9,179
Note: BIeE

As described in Note 10, the Group entered into a share transfer agreement
to dispose of its entire issued share capital of JSSC, a company engaged
in the sales of sub-processing cigarette films. The disposal is anticipated to
be complete in 2026. Consequently, the associated assets and liabilities of
JSSC were presented as held for sale in the condensed consolidated financial
statements as at 30 June 2026 and 31 December 2025.

As at 30 June 2026, the Group has received the deposit for the disposal of
RMB21,980,000 (equivalent to approximately HK$25,454,000) (31 December
2025: RMB8,800,000 (equivalent to approximately HK$9,677,000).
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17.

Notes to the Condensed Consolidated Financial Statements
GRS M RRME

For the six months ended 30 June 2026
HZ=2026F6 A308 1E/NEA

ASSETS CLASSIFIED AS HELD FOR SALE 17. 2EARELHENEE(R)
(CONTINUED)

Note: (continued) st (48)

The Directors considered the fair value less costs to sell of the disposal group EEZRA - HEARZ AR BERLEXNASRRE
was higher than the aggregate carrying amount. Therefore, no impairment #(E - Ft - RESAREFHERFIERERTIRN
loss was recognised neither on the reclassification of the disposal group as 20265F6 A30H %2025 12 A318 » BIEERRE
held for sale nor as at 30 June 2026 and 31 December 2025. The major B8 o JISSCRMEHRNEERBEXTZHANT ¢

classes of assets and liabilities of JSSC at the end of the reporting period are
as follows:

As at As at

30 June 31 December

2026 2025

120265 20254

6H30H 12A31H

HK$°000 HK$'000

FiEx FHT

(Unaudited) (Audited)

(REEX) (F&Z)

Property, plant and equipment L EN S B 13,236 12,346

Right-of-use assets EREEE 7,201 6,919

Trade and other receivables & 5) MR IE B HoAth PR RRIA 122 89

Bank and cash balances SRIT R 60 10,122

Assets of the disposal group classified as held for sale D IEABIEHEN L EERIEE 20,619 29,476

Trade and other payables & 5 R RIE I Ho At FE AT RRIR 1,312 5,055

Deferred government grants EIE BT D 3,997 4,124
Liabilities of the disposal group associated with assets MO ARBELEEERENTE

classified as held for sale HRIBE 5,309 9,179

Net assets of the disposal group classified as held for sale 38 A1 EH &S H EMEFIEEFE 15,310 20,297

JERZEREBMERD A

2026 F R EARRE
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Notes to the Condensed Consolidated Financial Statements

AR S MR M

For the six months ended 30 June 2026
HZ=2026F6 A308 1E/5EA

18. SHARE CAPITAL 18. BRA

As at 30 June 2026 As at 31 December 2025
7202656 A30H 72025412 H31H
Number of Number of
shares Amount shares Amount

livgriy-4=! =5 a2 4= ot |

‘000 HK$°000 ‘000 HK$'000

T FHET T A% FH&T
(Unaudited) (Unudited) (Audited) (Audited)
(RBER) (REEX) (5 E%) (fegz)

Authorised: ERE
Ordinary shares of FARE{E0.00257% 7L
HK$0.0025 each EiRA
As at 1 January 2025, #2025F1/818 -
31 December 2025 and 2025123318 K
30 June 2026 20266 A30H 8,000,000 20,000 8,000,000 20,000
Issued and fully paid: ERTRAR :
Ordinary shares of FAXEI{E0.0025 8 LK)
HK$0.0025 each TR
As at 1 January 2025, MR2025F1A18 -
31 December 2025 and 2025F 12331 K
30 June 2026 2026%F6 A30H 2,434,136 6,085 2,434,136 6,085
19. MATERIAL RELATED PARTY TRANSACTIONS 19. EXBBAIRS
For the six months ended 30 June 2026 and 2025, transactions with HE2026F %2025F6 A30HIE/AEA - R
the following parties are considered to be related party transactions: HEFETORSERAEM TS
Mr. Guo Yumin Director and the ultimate controlling party of the Company
HEREE KA REE RRAESTT
Xuzhou Ruilong Real Estate Development Co., Ltd.* Owned by Mr. Guo Yumin
BNImEFEHEREERAT BB EREEHES
Cheng Jun Group Limited Owned by Mr. Guo Yumin
WEEBEBR AT BB EREEHES
Union Winful Limited Owned by Mr. Guo Yumin
BE KB EBR AT HAEREEHES
Sheen Dragon Properties Limited Owned by Mr. Guo Yumin
mEEEXRBRAT BAEREEHES
Hong Kong Rising Star Group Holdings Limited Owned by Mr. Guo Yumin
BREREEZERARAT BAEREEHES
Hong Kong Sheen Dragon Investment Company Limited Owned by Mr. Guo Yumin
BERMEREARAR] BB EREEHEE
o The English translation of the names is for reference only. The official * BYARNEBERERDE - ZEBNEH S
name of this entity is in Chinese. TBIARR SR -

Sheen Tai Holdings Group Company Limited
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Notes to the Condensed Consolidated Financial Statements

19. MATERIAL RELATED PARTY TRANSACTIONS
(CONTINUED)

(a) Key management personnel remuneration

Remuneration for key management personnel of the Group,
including amounts paid to the Company’s directors and
certain of the highest paid employees, is as follows:

BRSSP BEHRMEE

For the six months ended 30 June 2026
HZ=2026F6 A308 1E/NEA

19. EXBEBAIRS (&)

(a) FEEEAEHMH

AEETREEABHM(BREIATA
RABERETHRSFMEBNKIEA)H
ST

Six months ended 30 June

HZE6H30HIEEA
2026 2025
20265 20254
HK$'000 HK$'000
FET FAT
(Unaudited) (Unaudited)
(REEER) (REeEZ)
Short-term employee benefits EHREE A 3,307 3,648
Post-employment benefits BB 79 72
3,386 3,720

(b) Other related party transactions

In addition to those related party transactions disclosed
in Note 19(a) to the condensed consolidated financial
statements, the Group had the following transactions with its
related parties during the period:

(b) HABAHE AR5
B 8 4 2 B 7 R 2% BT 1 () AT 4 TR

BRI - AEE R EE R
RISIATIRS ¢

Six months ended 30 June

BZ6H30HLL<fEA
2026 2025
20264 20254
HK$000 HK$'000
THET FHBT
(Unaudited) (Unaudited)
(REEZ) (REEEZ)

Rental expenses: e

Mr. Guo Yumin HEREE 252 252
Union Winful Limited A KEHRAR 99 -

JERZEREMERAT
2026 F R EARRE
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AR S B R R M =

For the six months ended 30 June 2026
HZ=2026F6 A308 1E/5EA

19. MATERIAL RELATED PARTY TRANSACTIONS
(CONTINUED)

(c) Balances with related parties

As at 30 June 2026 and 31 December 2025, the Group had
the following balances with related parties:

19. EXBEBAIRS (&)

(o) EERAERTT HVAER

K2026%6 A30H 2025412 A31H -
AL EA AR TT AR

As at As at

30 June 31 December

2026 2025

20265 20254

6H30H 12H31H

HK$'000 HK$'000

FET FHAT

(Unaudited) (Audited)

(REBER) (&&= %)

Due from Mr. Guo Yumin FEW S E R A FhI1E 131 124
Due from a related company FEU BARS A FIFRIE

— Union Winful Limited - A KEERAT 301 =

The amounts due from a related company and a director are
interest-free and expected to be recovered within one year.

20. APPROVAL OF INTERIM CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

The interim condensed consolidated financial statements were
approved and authorised for issue by the Board of Directors on
31 August 2026.

Sheen Tai Holdings Group Company Limited
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