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REVIEW OF THE INTERIM RESULTS

Performance Review

Best Food Holding Company Limited (the “Company” or “Best Food”)
and its subsidiaries (collectively the “Group”) are principally engaged in
the operation of, and investment in, the food and beverage business under
several brands.

For the first half of 2026, the Group’s total system sales, including sales of all
restaurants, both owned and franchised under the brands of the Group and
its associates, amounted to RMB1,874.5 million, representing an increase of 9.3%
as compared with the corresponding period of 2025. As at 30 June 2026, the
number of stores under all the brands of the Group and its associates was 1,179,
representing an increase of 4.2% as compared with that as at 30 June 2025.
For the first half of 2026, the Group’s total system sales, including sales of
all restaurants, both owned and franchised under the brands of the Group,
amounted to RMB239.3 million, representing a decrease of 12.7% over the
corresponding period of 2025; revenue of the Group amounted to RMB169.1
million, representing a decrease of 11.1% over the corresponding period of
2025, which was mainly attributable to fierce market competition.

In the first half of 2026, the overall growth of the catering industry slowed
down. Against subdued consumption and shifting supply-demand landscape,
consumers prioritise cost performance and products with appealing visuals
and enhanced customer experience. Rising food delivery penetration has
reshaped consumption habits, squeezing dine-in profits and pressuring
traditional single-store models. Fierce competition speeds up market
consolidation, benefiting scalable chain players and brands with strong
innovation capabilities and remarkable products. Against this backdrop, all
brands under Best Food continue operational optimisation to adapt to market
shifts.

A multitude of fast-food brands are flocking to enter the Beijing market,
resulting in fierce regional price competition for “HHG” rice-based fast
food business and greater difficulties in store expansion. As consumers
increasingly favour freshly made offerings, the brand continues to refine its
store model, boost operational efficiency, launch localised signature products
to precisely cater to market demand and proactively respond to industry
competition.

With a wave of established and emerging specialty hotpot brands entering the
Beijing market, competition has intensified. “Xinladao” fish hot pot leverages
refurbished store formats to cut expansion costs, upgrades and optimises
selected stores, focuses on fresh product differentiation, accelerates new
menu rollouts, and coordinates online and offline marketing to continuously
strengthen its core competitiveness.
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In addition, Best Food has also invested in the brands operated by its
associates, such as Sichuan and Chongqing style fast food “Xiao Noodles”,
“Paotsai King” claypot rice, “Yuepin” Vietnamese cuisine, “Foook” malatang,
“Dafulan” Hunan rice noodles and snacks, and “Panda Hot Pot” small hot
pot and others. Among them, Xiao Noodles has strengthened its price
advantages, developed lower-tier and overseas markets and expanded its
domestic and international store network, driving higher profits. Moreover,
“Paotsai King” performed as leader of claypot rice brands with over 200
stores nationwide. It offers innovative communal stove dining experiences to
its customers, receiving critical acclaim in the market.

Drawing on profound industry experience, the Group leverages the Co-
Creation Camp as a platform to integrate industrial resources, deepen
industry collaboration and provide professional services. Meanwhile, it
continues to identify high-quality investment targets, conducts investments
in promising stores via Shendianbao, expands revenue growth channels and
supports innovative and steady corporate development.

MANAGEMENT DISCUSSION AND ANALYSIS

Revenue

Total system sales of the Group and its associates increased by 9.3% from
RMB1,715.8 million for the six months ended 30 June 2025 to RMB1,874.5
million for the corresponding period of 2026. Total system sales, including
sales of all restaurants, both owned and franchised under the brands of the
Group, decreased by 12.7% from RMB274.0 million for the six months ended
30 June 2025 to RMB239.3 million for the corresponding period of 2026.
Revenue of the Group decreased by 11.1% from RMB190.3 million for the
six months ended 30 June 2025 to RMB169.1 million for the corresponding
period of 2026, among which revenue from restaurant operations decreased
by 31.2% from RMB71.7 million for the six months ended 30 June 2025 to
RMB49.3 million for the corresponding period of 2026 which was mainly
attributable to intensified competition and consumption downgrading, while
revenue from delivery business increased by 7.9% from RMB73.6 million for
the six months ended 30 June 2025 to RMB79.4 million for the corresponding
period of 2026, which was mainly attributable to platform promotion over
consumption habits, and revenue from sale of food ingredients decreased
by 10.0% from RMB45.0 million for the six months ended 30 June 2025 to
RMB40.5 million for the corresponding period of 2026.
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Raw materials and consumables used

Raw materials and consumables used decreased by 8.0% from RMB83.5
million for the six months ended 30 June 2025 to RMB76.8 million for the
corresponding period of 2026. Raw materials and consumables used as a
percentage of revenue increased from 43.9% for the six months ended 30
June 2025 to 45.4% for the corresponding period of 2026.

Online platform service charges and delivery fees

Online platform service charges and delivery fees increased by 20.1% from
RMB13.4 million for the six months ended 30 June 2025 to RMB16.1 million
for the corresponding period of 2026, which was mainly attributable to higher
delivery platform commission rates and shifts in revenue composition.

Employee benefit expense

Employee benefit expense decreased by 13.4% from RMB55.1 million for the
six months ended 30 June 2025 to RMB47.7 million for the corresponding
period of 2026, which was mainly attributable to the decrease in staff working
hours resulting from the decrease in the number of self-operating stores
and control of cost. Employee benefit expense as a percentage of revenue
decreased from 29.0% for the six months ended 30 June 2025 to 28.3% for
the corresponding period of 2026.

Depreciation of right-of-use assets

Depreciation of right-of-use assets decreased by 19.0% from RMB24.8
million for the six months ended 30 June 2025 to RMB20.1 million for the
corresponding period of 2026. Depreciation of right-of-use assets as a
percentage of revenue decreased from 13.0% for the six months ended
30 June 2025 to 11.9% for the corresponding period of 2026, which was
mainly due to closure of certain leased stores and fewer new store lease
agreements.

Depreciation and amortisation of other assets

Depreciation and amortisation of other assets decreased by 28.4% from
RMB6.7 million for the six months ended 30 June 2025 to RMB4.8 million
for the corresponding period of 2026. Depreciation and amortisation of other
assets as a percentage of revenue was 3.5% and 2.8% for the six months
ended 30 June 2025 and 2026, respectively.
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Property rentals and other related expenses

Property rentals and other related expenses decreased by 10.9% from
RMB4.6 million for the six months ended 30 June 2025 to RMB4.1 million
for the corresponding period of 2026. Property rentals and other related
expenses as a percentage of revenue remained at 2.4% for the six months
ended 30 June 2025 and the corresponding period of 2026.

Other expenses

Other expenses decreased by 30.8% from RMB18.5 million for the six
months ended 30 June 2025 to RMB12.8 million for the corresponding
period of 2026, which was attributable to the decrease in daily maintenance
expenses. Other expenses as a percentage of revenue decreased from 9.7 %
for the six months ended 30 June 2025 to 7.6% for the corresponding period
of 2026, which was mainly attributable to the refined expense control during
the reporting period.

Share of profit of associates

Share of profit of associates amounted to RMB8.1 million for the six months
ended 30 June 2026, as compared to RMB5.9 million for the corresponding
period of 2025, which was mainly attributable to contribution from well-
performed brands.

Finance expenses — net

Finance expenses — net (which includes finance income, finance expenses
and interest on convertible bonds) were RMB24.9 million and RMB24.3
million for the six months ended 30 June 2026 and 2025, respectively, which
was mainly attributable to the increase in interest on convertible bonds.

Income tax expenses

Income tax expenses were RMBO0.9 million and RMBO0.6 million for the six
months ended 30 June 2026 and 2025, respectively.

Loss for the period

The Group recorded loss for the period for the six months ended 30 June
2026 of approximately RMB25.5 million, as compared to loss of RMB36.2
million for the six months ended 30 June 2025, which was mainly attributable
to the outcomes from cost control and improved profitability of associates.
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Non-GAAP Financial Measure

The adjusted loss for the period is an additional financial measure, which
is not required by, or presented in accordance with HKFRS Accounting
Standards. It is calculated as the loss for the period excluding interest on
convertible bonds. The table below sets forth the reconciliation of loss for the
period to adjusted loss for the period:

FAREEABBKTE

HALHABERRAL BBV B RE S E
AUFF R E P R RO # JE B 5 51 2 - MR AT

BEEFNERNHABIETE - TXRHET

HAEREENAERBEEZ S -

Six months ended 30 June

BZ6H30H L6{EA

2026 2025

2026 F 2025%F

RMB’000 RMB’000

FARYE TARE

(Unaudited) (Unaudited)

(REEXR) (REEZ)

Loss for the period HAEE (25,509) (36,167)

Interest on convertible bonds!” AR ESEFED 22,531 20,748

Adjusted loss for the period HARRARES (2,978) (15,419)

Note: PR -

(1) Considering that convertible bonds are financial liabilities solely arising from the (1) H#BELFCB AR NREETHEELAN SR

Company’s fundraising activities, the Company considers this adjusting item to
be non-operating and not indicative of the operating performance of the principal
business of the Group.

Such unaudited non-GAAP financial measure has limitation as an analytical
tool, and should be considered in addition to, not as a substitute for, analysis
of the Company’s financial performance prepared in accordance with HKFRS
Accounting Standards. This non-GAAP financial measure does not have a
standardised meaning prescribed by HKFRS Accounting Standards and
therefore may not be comparable to similar measures presented by other
companies. The Group’s presentation of this non- GAAP financial measure
should not be construed as an inference that the Group’s future results will
be unaffected by these items.

Right-of-use assets

Under HKFRS 16 Lease (‘HKFRS 16”), the Group recognized right-of-
use assets with respect to its property leases. The right-of-use assets are
depreciated over the leasing term or the useful life of the underlying asset,
whichever the shorter. As of 30 June 2026, the Group recognized right-of-
use assets with an amount of RMB51.5 million (as of 31 December 2025:
RMB65.6 million).
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Inventories

Inventories mainly represented the food ingredients used in restaurant
operation. Inventories increased from RMB17.1 million as of 31 December
2025 to RMB18.2 million as of 30 June 2026. For the year ended 31
December 2025 and for the six months ended 30 June 2026, the turnover
days of inventories, which was equal to the average inventory at the beginning
of the current year/current period and that at the end of the period divided
by the costs of raw materials and consumables during the same period and
multiplied by 365 days/181 days, were 35 days and 42 days, respectively.

Trade and other receivables

Trade and other receivables increased from RMB55.0 million as of 31
December 2025 to RMB65.0 million as of 30 June 2026, among which, other
receivables increased from RMB46.1 million as of 31 December 2025 to
RMB57.7 million as of 30 June 2026 mainly due to the increase in dividends
receivable from an associate, consideration receivable in relation to partial
disposal of investment in an associate and loans receivable.

Trade and other payables

Trade and other payables increased from RMB112.9 million as of 31
December 2025 to RMB117.0 million as of 30 June 2026. Among which,
trade payables decreased from RMB39.1 million as of 31 December 2025 to
RMB36.7 million as of 30 June 2026, and the turnover days increased from
77 days for the year ended 31 December 2025 to 89 days for the six months
ended 30 June 2026.

Borrowings

As of 30 June 2026, the Group had borrowings of RMB18.7 million (as of 31
December 2025: RMB15.6 million).

Convertible bonds

As of 30 June 2026, convertible bonds and related interests of the Group
totaled RMB607.6 million, representing a decrease of RMB1.2 million as
compared to RMB608.8 million as of 31 December 2025, which was mainly
attributable to the interest incurred and as affected by the fluctuation of
exchange rate during the reporting period.

78
FEFZREEKEMANRM FEHR
202512 A31AMARM17T1B &t L5
2026 F6 H30H M AR ¥182BE B L. # &
2025412 A 31 B 1k F [E A # £2026 6 430
BERNEANGEABRBRERE T EH
WA RIFERNFHERUR —HHENR
MHE R SHERKABRINBSK 181K 5
B B35 R F42K ©

BWE S Kk EtFRIE

ERE Sk EMFIBEREZ2025F12 431 H
M ARBS508 8t A E202666A30H
HARMGS.0BE T o H - Hth EKRFRIBR
2025F12A3TAMARM4IEBE T LHAE
2026 F6 A0EMARKETTEE L T2 H
RERE—EBEQRKRE  LoEE —HH
BRRREZERBRAREUARERER EF -

BNESZKEAMRE

ERE S REMKRIAK2025F12 A31 HA A
R#¥112908 8t LA E2026F6 A30H /M A
RE70E8&E L £E4 8 5 BN KIER2025
F12A31 B ARE3018 B 7tE 4 £2026
FEHHEMARKIBTEE L AERHEK
HZE2025F12 A1 B L FENTTRLEFAEHE
Z2026%F 6 A30H [E/~E A HBI8IK °

& =&
B E2026F6H30H  AEBERARE18.7

BET(HE205F12A318: ARM156H
gL

AR E S

HE2026F6A30H  AEEABRKES K
HEFEBEAARKO7TEE L REZRE
202512 A81H A AR K608.8E &L ' AL
ARBACEBL  TZEHRMEHRELEDF
BENMEXEEHTE -

=

B hIYoET BOHEHE

=
-



BEST FOOD HOLDING COMPANY LIMITED INTERIM REPORT 2026

Lease liabilities

As of 30 June 2026, the total lease liabilities amounted to RMB60.5 million,
representing a decrease of 18.4% as compared to RMB74.1 million as of
31 December 2025, which was mainly attributable to the lease payment for
certain existing leases during the reporting period, and the closure of certain
restaurants during the first half of 2026.

FUTURE PROSPECTS

Despite the intense competition in the restaurant industry, the industry’s long-
term growth potential remains solid. The Group will continue to implement its
strategic initiatives, develop core competencies, create sustainable value and
deliver returns, including but not limited to:

(i) enhancing brand enterprise value, optimizing the performance of
directly operated businesses to drive profit contributions to the Group;

(ii) leveraging the capital market process of high-quality brands to achieve
value enhancement and generate cash inflows; and

(i) exploring diversified investment empowerment models centred around
the Shendianbao platform, including but not limited to investments in
stores, to cultivate new business growth drivers.

INTERIM DIVIDEND

The Board has resolved not to declare interim dividend for the six months
ended 30 June 2026 (2025: nil).

LIQUIDITY, FINANCIAL RESOURCES AND
CAPITAL STRUCTURE

The Group recorded a total shareholders’ deficit of RMB155.1 million as at
30 June 2026 (31 December 2025: total shareholders’ deficit of RMB152.5
million). As at 30 June 2026, the Group had current assets of RMB178.4 milion (31
December 2025: RMB177.3 million) and current liabilities of RMB242.5 million (31
December 2025: RMB240.9 million).
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The Group generally finances its operations and possible redemption with
internally generated cash flow, bank borrowings, loans from related parties
and convertible bonds. As at 30 June 2026, the Group had outstanding
borrowings of RMB18.7 million (31 December 2025: RMB15.6 million). As at
30 June 2026, the Group maintained cash and cash equivalents of RMB20.1
million (31 December 2025: RMB41.4 million).

As at 30 June 2026, the Group had outstanding convertible bonds of
RMB607.6 million (31 December 2025: RMB608.8 million). Please refer to
Note 20 to the condensed consolidated financial results of the Company in
this report for further details.

The Group’s ability to meet its commitments and working capital requirements
is supported by its future operating cash flow generation capacity and
financing facilities. The Directors have reasonable expectation that the Group
will maintain sufficient liquidity. By enabling the Group to settle liabilities and
avoid operational curtailments, the Directors believe that adequate funding
is available to fulfil the Group’s debt obligations and capital expenditure
requirements for the next 12-month period commencing from the date of this
report.

The capital structure of the Group consists of debts, which include convertible
bonds, lease liabilities and borrowings, and equity attributable to equity
holders of the Company, comprising share capital and reserves.

Key financial ratios of the Group are listed as below:

As at 30 June

REE—MBMUANBEENE SR  BITEF
REBBINERARATRRESESER
ZEEREKELOHNES - R2026F6H30R -
REEKREEMERA187TEHE TARE (2025
F12H31H8 156 E BT ARE) - R20264F
6HA30H  A"EEReIRESEEYWR2018
BT AR (2025128318 - 414E BT A
R#) -

R2026F6 A30H @ AEE HARITER TR
&% A607.6 8 Bt AR (202512318 -
ARMEBOB8EE L)  E— T IBHEL2HARK
ERNBIEPRERA BN 20 °

AEEmRRELEDELNRERREE
BARHEASBEBENEIREEESTE
K- EFRAREMEELLBERNAD
Mo BBENREREEERBECLEER
EFRRAEMEARE BENAKI2(E A
MEERRASEIEREENESEREX
XHER -

AREENEANERBBESREY  ETEETR
BiEzm HEARERER AREBRAQR
BERBEAZEDS (BRARERBENK)

allps: o

REBZ T ERBLERIRAT

As at 31 December

M6 A30H MW12 7318
2026 2025 2024 2023 2022
2026 F 2025 2024 F 2023 4F 2022
Current ratio" 0.74 0.74 0.17 0.68 0.67
BN EO
Net cash-to-equity ratio® (0.009) 0.17) (0.002) 0.53 0.09
FIR e i b R
Notes: P 7E -
(1)  Calculated based on total current assets as at the end of the relevant period/year (1)  IZMBEHIRE, EEWR FRZ RBHEEA

divided by total current liabilities as at the end of the corresponding period/year.

2) Calculated based on our cash and cash equivalents net of total borrowings at
the end of the relevant period/year over shareholders’ deficit/equity as at the end
of the corresponding period/year.
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CAPITAL COMMITMENTS

As at 30 June 2026, the Group had no capital expenditure contracted for but
not provided in the consolidated financial results in respect of property, plant
and equipment (31 December 2025: nil).

SIGNIFICANT INVESTMENTS

As of 30 June 2026, the significant investments held by the Group were the
investments in Guangzhou Xiao Noodles Catering Management Co., Ltd. (“Xiao
Noodles”) and Tianshuilai (Beijing) Catering Trade Management Co. Ltd
(“Tianshuilai”), of which the individual carrying amount of such investments
was more than 5% of the Group’s total assets.

The following table summarises the information regarding the Group’s
investments in Xiao Noodles and Tianshuilai:

Percentage of

BAREE

MR2026F6 A30H ' "EBWEESBEYWE - K
EREENETHAMEAFAGETBHRERD
BARME ST B (202512 A31H : #) -

EXKRE

HE2026F6A30H  AEBEBRKEMNEAKRE
PREENBR)EEGZBRNHAERAR(AR
NED)RRKRGER)ZERESEBEARA
AI([RAR]) - ZEREREEYBREAEE
BEEMS o

TERBAAEERDER /NE] R RAKEK]K
EMMEBER:

Carrying value

carrying value

Number of Percentage of  calculated using relative to the Dividends Realised Unrealised

shares held shareholding the equity method Group’s total received for the gain for the gain for the

as of as of as of assets as of period ended period ended period ended

30 June 2026 30 June 2026 30 June 2026 30 June 2026 30 June 2026 30 June 2026 30 June 2026

HZ2026F HZ2026F #HZ202656H30 #Z2026%6530 EZE2026F EHZ2026F EZE2026F

6H30RKEMN 6H30AK REEHRZGEN AHEEEEWGEAE 6530HLHH 6H30A LHMH 6H30R LA

K& R LA REEE BEAEENEIL WE R E BEERER RERBH

Xiao Noodles 94,725,310 shares 13.33% RMB129.6 milion 16.4% RMB2.8 million N/A RMB8.4 million
[ RV 94,725,310/% ARMBA1206EET ARB28EET TER ARMBLIBEET
Tianshuilai N/A 24.90% RMB53.5 million 6.8% N/A RMBO.3 million RMBO.1 million
[RIKK] TEA AR¥E35EET T ARBOIBEET AR®OIBET

Xiao Noodles is a leading and fast-growing modern Chinese noodle
restaurants operator established in Guangzhou in 2014, specializing in
Sichuan and Chongqing-style, in the Chinese mainland, Hong Kong and
Singapore. Xiao Noodles is listed on the Main Board of The Stock Exchange
of Hong Kong Limited (the “Stock Exchange”) (stock code: 2408). It has
expanded its restaurant network from 170 as of 31 December 2022 to 550
as of 30 June 2026. The cost of the Group’s investment in Xiao Noodles is
approximately RMB30.8 million.

[BRNOA|IZE—RELARBRERHIBAF
A AR B ARG - M2014FEE BRI - xR
JIIARKRAER  25EMRTEKE  FEHE
REmig -8R/ NEIREEHARIMBR
AR ((BERAT]) ER W (B DR S% : 2408) »
P JE 48 48 B 1£202249F 12 A 31 B K170 K R &
IR E2026F 6 A30H M550 ° AL B LB
BN ERANBARBI08EETT



Tianshuilai, operating the “Paotsai King” claypot rice brand, specializes in
freshly prepared multi- flavor clay pot rice, served alongside slow-cooked
soups and side dishes to focus on improving product satisfaction. As of
30 June 2026, it has expanded its footprint to over 200 stores nationwide,
primarily operating through direct-owned stores. The cost of the Group’s
investment in Tianshuilai is approximately RMB41.8 million.

In recent years, the Group has established a multi-brand investment matrix
based on cross-region, cross-sector and multiple business forms. The Group
has implemented internal control measures to ensure effective monitoring of
its investments. With a focus on generating investment returns and enhancing
value, the Group is committed to leverage the platform synergy to support the
growth of associates’ businesses across diverse catering categories.

MATERIAL ACQUISITIONS AND DISPOSALS
OF SUBSIDIARIES, ASSOCIATES AND JOINT
VENTURES

The Group had no material acquisition or disposal of subsidiaries, associates
or joint ventures during the six months ended 30 June 2026.

FUTURE PLANS FOR MATERIAL
INVESTMENTS AND CAPITAL ASSETS

The Group currently has no definite plans for material investments and capital
assets as at the date of this report.

CHARGE ON ASSETS

As at 30 June 2026 and as at 31 December 2025, there was no charge over
the assets of the Group.

CONTINGENT LIABILITIES

As at 30 June 2026, the Group did not have any material contingent liabilities (31
December 2025: nil).

[RKRJELFEMBHNRFREHERM
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GEARING RATIO

The Group’s gearing ratios are listed as below:

As at 30 June

EERMELR
AEEzAERBLEFRMT :

As at 31 December

Mn6H30H M®12A31H
2026 2025 2024 2023 2022
2026 F 20254 2024 F 20234 2022 4F
Gearing ratio 134% 135% 152% 92% 72%

BEAMBLX

This ratio is calculated as net debt divided by total capital. Net debt is
calculated as total borrowings (including borrowings and convertible bonds
as shown in the consolidated balance sheet) less cash and cash equivalents.
Total capital is calculated as “deficit/equity” as shown in the consolidated
balance sheet plus net debt.

FOREIGN EXCHANGE EXPOSURE

The Group’s businesses are principally conducted in HK dollars and
Renminbi (“RMB”) which are exposed to foreign currency risk with respect
to transactions denominated in currencies other than HK dollars and RMB.
Foreign exchange risk arises from recognised assets and liabilities and net
investments in foreign operations. The Group did not enter into any forward
contract to hedge its exposure to foreign currency risk for the six months
ended 30 June 2026 (31 December 2025: nil).

HUMAN RESOURCES

As at 30 June 2026, the Group had a workforce of 1,107 people (31
December 2025: 1,128 people). The Group maintains a good relationship
with its employees, and provides them with proper training and competitive
compensation and incentives. The staff are remunerated based on their
work performance, professional experience and prevailing market situation.
Remuneration packages comprise salary and bonuses based on individual
merits.

BEERBLERTDNREBFERIAE RN EEG
BE-ERFRIREERABE(BEREAEER
BERARZERARATBRBRES)RRE KR
TEENFE BABENEEREERAR
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B RGINE R E F5E - B E£2026F6 A
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EVENTS AFTER REPORTING PERIOD

Save as disclosed in Note 24 to the condensed consolidated interim financial
information of the Company above, as at the date of this announcement, no
significant event has taken place subsequent to 30 June 2026.

INTERESTS AND SHORT POSITION OF
DIRECTORS AND CHIEF EXECUTIVE

As at 30 June 2026, the interests of the Directors and the chief executive of
the Company in the shares, underlying shares or debentures of the Company
or its associated corporations (within the meaning of Part XV of the Securities
and Futures Ordinance (Chapter 571 of the laws of Hong Kong) (the “SFO”))
as recorded in the register required to be kept by the Company pursuant to
section 352 of the SFO, or as otherwise notified to the Company and The
Stock Exchange of Hong Kong Limited (the “Stock Exchange”) pursuant to
the Model Code for Securities Transaction by Directors of Listed Issuers (the
“Model Code”) as set out in Appendix C3 to the Rules Governing the Listing
of Securities on the Stock Exchange (the “Listing Rules”) were as follows:

Long position in shares and underlying shares of
the Company

BEHRRER

BALBEREAETRPTBERHF4E E
EEEN BHEARER 2026966 A308 2
BARBEERER-

EERERITHRABZES
R#XRAE

R2026F6A30H  ARRZEERSRITH
ABRARF N EBHEZE(TEREFBEM
FOMEFHFLPEKAN(ESRBERM )
EXVER) 2B H - HERO R EREET  EE
SEEN AR AR FH KB E 50 £ 35215k A
GEZECMZzER IARBEEBHERS
FTAEMRAR (B FESHS EMRA(TLEHR
Bl ) MISRCOFT#E EMBITAESEHEITESFR
SHEEFR((EEFRD EBESTAEERA
AR R FT 2 EmIAT

REQXTDROGREEERD 2R

Number of Shares
(including issued

Approximate
percentage of

Number of Shares and interest in the
Name of Director/ Number of underlying underlying Shares) Company
chief executive Capacity issued Shares Shares (Note 1) (Note 2)
RHHER LR NN
BEE BR1ITBAE 2RITRAG HBERG (BEEBRITRSG ERHEA
% & 514 #A gA R HEER®) Aot
(MFsE1) (Mt 5E2)
Mr. Zhao John Huan  Interest in controlled 1,188,998,000 (L) 517,522,440 (L) 1,701,520,440 (L) 107.78%
corporation (Note 3)
oL L XiEEE g (H5E3)

Mr. Wang Xiaolong Beneficial owner — 37,098,604 (L) 37,098,604 (L) 2.35%

(Note 4)

FBEEAE EmEA A (Mt3E4)
Mr. Jing Shen Beneficial owner — 12,629,312 (L) 12,629,312 (L) 0.80%

(Note 5)
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BEST FOOD HOLDING COMPANY LIMITED

Notes:

1.

The letter “.” denotes the person’s long position in such Shares.

Based on 1,578,664,000 Shares in issue as at 30 June 2026.

Sonic Tycoon Limited is a non-wholly owned subsidiary of Fortune Eight Alps
Limited, which is a wholly owned subsidiary of Hony Capital Fund VIII (Cayman),
L.P., an exempted limited partnership managed by Hony Capital Fund VIII GP
(Cayman), L.P. (as sole general partner), which is managed by its sole general
partner, Hony Capital Fund VIl GP (Cayman) Limited. Hony Capital Fund VIII
GP (Cayman) Limited is wholly owned by Hony Group Management Limited,
which is in turn owned as to 80% by Hony Managing Partners Limited, which is
wholly owned by Exponential Fortune Group Limited. Mr. Zhao John Huan owns
49% of Exponential Fortune Group Limited. As at 30 June 2026, Sonic Tycoon
Limited held 1,183,998,000 Shares and was beneficially interested in convertible
bonds in the principal amount of HK$610,676,480 which is convertible into
517,522,440 Shares at the initial conversion price of HK$1.18 per Share.

These underlying Shares represent the 27,626,620 awarded Shares and the
Shares underlying the 9,471,984 share options that the Board resolved to grant
to Mr. Wang Xiaolong pursuant to the share award scheme adopted by the
Board on 11 November 2019 and the Company’s share option scheme adopted
on 18 May 2011.

These underlying Shares represent the 7,893,320 awarded Shares and the
Shares underlying the 4,735,992 share options that the Board resolved to grant
to Mr. Jing Shen pursuant to the share award scheme adopted by the Board on
11 November 2019 and the Company’s share option scheme adopted on 18
May 2011.

B

4.

5.

FEILEZALIRZERDTHEE -

BB 2026 46 A 30 B 2 % 17/ 1,578,664,000
BERE D AT & -

# = B[R A 7 AFortune Eight Alps Limited 2
JE2 &K B QA - MFortune Eight Alps Limited
/&Hony Capital Fund VIl (Cayman), LP(— X &
Hony Capital Fund VIIl GP (Cayman), L.P (H — &
BEBANBEECZERRBEREELE) 22
& [} B /A 7] ° Hony Capital Fund VIl GP (Cayman),
LP.EBEM —E @A % AHony Capital Fund VI
GP (Cayman) Limited & ¥2 = Hony Capital Fund VIII
GP (Cayman) Limited F Hony Group Management
Limited%® % # 74 °Hony Managing Partners
Limited # 74 Hony Group Management Limited
80% # #m ° Hony Managing Partners Limited i
Exponential Fortune Group Limited & & A ° #4
% 85t 4 A Exponential Fortune Group Limited
49% 18 7 o R2026F6A30H * T AR A
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ARRANGEMENTS TO PURCHASE SHARES
OR DEBENTURES

Save as disclosed below and in note 22 to the unaudited condensed
consolidated interim financial information in this interim report, during the six
months ended 30 June 2026, neither the Company, its holding company nor
any of its subsidiaries and fellow subsidiaries, a party to any arrangements to
enable the Directors to acquire benefits by means of the acquisition of shares
in, or debentures of, the Company or any other body corporate.

(@) Employee Share Option Scheme

On 18 May 2011, the Company has adopted a share option scheme
(the “Employee Share Option Scheme”) in which the Company’s
directors and employees are entitled to participate. Details of the
Employee Share Option Scheme are set out in note 22 to the unaudited
condensed consolidated interim financial information in this interim
report. No options were granted under the Employee Share Option
Scheme during the six months ended 30 June 2026. As at the date of
this report, the Employee Share Option Scheme has expired and no
further option may be granted pursuant thereto.

On 11 November 2019, share options carrying the rights to subscribe
for up to a total of 31,573,280 new Shares (the “Options”) were
offered to be granted to three grantees (collectively, the “Grantees”,
and each a “Grantee”) under the Employee Share Option Scheme
with an exercise price of HK$1.08 per Share which shall be vested in
the following vesting schedule: (i) 20% shall be vested on 31 December
2019; (i) 20% shall be vested on 31 December 2020; (i) 20% shall
be vested on 31 December 2021; (iv) 20% shall be vested on 31
December 2022; and (v) the remaining 20% shall be vested on 31
December 2024. The Options shall be valid from the date of offer (i.e.
11 November 2019) up to 30 December 2028, both dates inclusive.
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BRI RAPHREMBPLEE R PYEE R
(el N NN B = 1 /N =
ERI M B R Bk R R KB A RN B E£2026F 6
A30B 6@ AHEAMELBTMTH £
RAREEEBARRRSEMEMEAR
BBRMONEEEMES = -

(@ EEBKES

R2011FE5818H » AR BB KA — 18
BREAS(EEaBRESE]D A2
REShkEEAESEZAE - EHE
SEEREFENFEHEHRABRHES
HA B 75 & KLY 7522 - N A 2202646 A
0R IL6ME A B MMEREREEER
EFEREBERE - RAFEEH &
BEREFIEE ML BETSEILE —
SRR -

R2019F11 A118 - RIBFEBSBRES
& - Fff F AT R B & % $£31,573,280 % ¥
BOEN BixE(EBRED BRER
FT=RXEAGBEIZEAN] BB
—Z[ZEA]D THEEARERAMN1.08
B WEEBENLNTEBREREB
()20% B H 20194 12 A31 H 52 B + (i)20%
ZBHA2020%E12 31 H 57 B ¢ (iii)20% B 1
202112 A31 H & & : (v)20% 78 K2 2022
F12 A31 B BB & (V)& T 20%78 122024
F12A31AEB - BREKEREEH
(BN2019%F 11 A11 8 ) #£ =2028F 12 A
R (BEEEMA)BK -

=

B hIYoET BOHEHE

=
-



BEST FOOD HOLDING COMPANY LIMITED INTERIM REPORT 2026

Details of the Options granted under the Employee Share Option
Scheme are set out below:

REREBREAEE L ZBERESS
;T

Changes during the six months
ended 30 June 2026
BZ2026 5630 L6ALM2ET

Outstanding Outstanding

Options as Options as

at 1 January at 30 June

Name of Grantee Date of grant 2026 Granted Exercised Cancelled Lapsed Expired 2026

B Z2026F 522026 F

1A1A 6H30H

i R AT i RAT

CE VL il ZERE ERU BT EBE#H BEA¥X CBH 2Bk

Directors s

Mr. Wang Xiaolong /)82 55 & 11 November 2019 9,471,984 - - - - - 9,471,984
2019F 11 A11H

Mr. Jing Shen ZMELAE 11 November 2019 4,735,992 - - - - - 4,735,992
201911 A11H

14,207,976 — - — — — 14,207,976

(b) Share Award Scheme (b) BB E

On 11 November 2019, the Company adopted a share award scheme
(the “Share Award Scheme” or the “Scheme”), to attract new
and motivate existing talents and retaining both. The Board shall not
make any further award under the Share Award Scheme which will
result in the total number of Shares awarded by the Board under the
Share Award Scheme exceeding 4% of the issued share capital of the
Company from time to time. As at the date of this interim report, the
Scheme has expired and no further award may be granted pursuant
thereto.

AN A A FR2019F11 11 8 5 4 & ) 48
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Subject to the rules of the Share Award Scheme (the “Scheme
Rules”), the Board may select the employee to participate in the
Scheme (the “Selected Employee(s)’) and determine the number
of shares to be awarded (the “Awarded Shares”) to the respective
Selected Employee(s), the applicable vesting date and make an award
out of the pool of issued Shares held by a professional trustee (the
“Trustee”) to be appointed to administer the Scheme to any Selected
Employee. Subject to the compliance with all applicable laws and
regulations (including the Listing Rules and the public float requirements
thereunder, there is no maximum entitlement of each participant under
the rules of the Share Award Scheme. The Awarded Shares will only
comprise existing Shares which are purchased from the open market
by the Trustee out of cash contributed by the Company. The Awarded
Shares do not comprise any issuance and allotment of new Shares.
There is no provision in the Scheme Rules regarding the amount
payable on application or acceptance of the Awarded Shares or the
basis of determination of the purchase price of the Awarded Shares.

The Scheme Rules do not provide for the maximum entitlement of each
participant under the Scheme. The Board will be entitled to determine
the number of shares to be awarded to the respective Selected
Employee(s) subject to the Scheme Rules, the maximum entitlement
of each participant under the Share Award Scheme, applicable vesting
date, vesting period and conditions for vesting of the awarded shares (e.g.
the amount, if any, payable on application or acceptance of the award
and the period within which payments must or may be made or loans
for such purposes must be repaid, the purchase price or any general
basis of determination of the purchase price of shares awarded), as it
deems appropriate in its absolute discretion.

In respect of a Selected Employee’s employment or service with the
Company or any member of the Group is terminated for cause or
due to resignation at any time prior to or on the vesting date, all the
Awarded Shares that have not yet been vested of the relevant Selected
Employee shall become returned shares for the purposes of the Share
Award Scheme.

The Scheme shall terminate on the earlier of (i) the 5th anniversary date
of the adoption date of the Scheme (i.e. 11 November 2024); and (i)
such date of early termination as determined by the Board provided
that such termination shall not affect any subsisting rights of any
selected grantee under the Scheme.

Details of the Share Award Scheme are set out in the announcement of
the Company dated 11 November 2019 and note 22 to the condensed
consolidated interim financial information in this interim report.
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On 11 November 2019, the Board resolved to grant an aggregate of
43,413,260 Awarded Shares (representing approximately 2.75% of the
total issued share capital of the Company as at 30 June 2026) to three
Selected Employees (the “Awardees”) pursuant to the rules of the
Share Award Scheme. Details of the Awarded Shares granted under
the Share Award Scheme are set out below:

R2019F 11 A11E > EF S RBIER
DB EAM =R EERE ([ER
A D) A H % 43,413,260 A% 22 B A% (5 (48
R A AT R2026F6530H B 317
KERE 7 #)2.75%) » BRI’ 1) 52 B 51 &
ROz BEBROFBERIOT

Changes during the six months

Number of
unvested

ended 30 June 2026
HZ2026F6 30 R L6EAHB 228
Number of
unvested
Awarded

Awarded
Shares as at

Shares as at

Name of Grantee Date of grant 1 January 2026 Granted Vested Forfeited Lapsed 30 June 2026

522026 % B Z2026F

1A18 6A30H

AEBER AEBEB

ZEAEH ®FH BRABE EREHE EBEBEE E2RK BAX ROHA

Directors =

Mr. Wang Xiaolong ~ E /88554 11 November 2019 27,626,620 - - - - 27,626,620
201911 A11H

Mr. Jing Shen SIEHLAE 11 November 2019 7,893,320 - — - — 7,893,320
201911 A11H

35,519,940 - — - — 35,519,940

Save as disclosed above, no share awards were granted, exercised,
lapsed or cancelled during the six months ended 30 June 2026.

The amount of contribution by the Awardees for the Awarded Shares
shall be HK$0.54 per Awarded Share, being 50% of the average
closing price per Share of approximately HK$1.08 for 20 business days
immediately preceding the grant of the Awarded Shares.

Assuming all the vesting criteria and conditions have been fulfilled, the
Awarded Shares granted shall be vested in the respective Awardees
in five equal tranches on 31 December 2019, 2020, 2021, 2022 and
2023 respectively. As at the date of this report, no Awarded Shares
have been vested.

As no option or award was granted during the six months ended 30
June 2026, the number of Shares that may be issued in respect of
options and awards granted under all schemes during the six months
ended 30 June 2026 divided by the weighted average number
of Shares in issue for the six months ended 30 June 2026 is not
applicable.

Br £ XCFT# 8 & b - B Z=20264F 6 A 30
AEANBEAAMERMEEERTL - 17

EEAREBRNDIEENSEBAEER
EENR 15 0.5478 0 (BN IR 15 I BB 4% H 48
B AT20 @A ¥R 2 B8R FH KT E
#91.0878 782 50%) ©

SR BERBIRERKHECEER K
2 S E A 5 2B 5 Bl IR20194F ~ 2020
&+ 20214 ~ 2022 K& 2023F 12 A31H
SRAEBESHRAASEEEEATE - RN
AIREBE - MAFBEAERRG -

HRE E202666 A30H IE /<@ ARL
ERLBRESRE Bt & %£2026
F6A30B LA RIBEFTAEF
HRERE R B FTREITHRMEE
B A B £2026F 6 A308 IE/N @ A B %
TGO MEFEETER -



As at 1 January 2026 and 30 June 2026, no further options or awards
were available for grant under the Employee Share Option Scheme or
the Share Award Scheme.

INTERESTS AND SHORT POSITION OF
SUBSTANTIAL SHAREHOLDERS

As at 30 June 2026, as far as the Directors were aware, persons (other than
Directors or chief executive of the Company) who had interests or short
position in the Shares or underlying Shares of the Company as recorded in
the register required to be kept by the Company under section 336 of the
SFO were as follows:

Long position in the Shares

H E2026F1A1H Kk2026F6 A30H
BIEEEBRE S Rk HEEE
AN A EE MR R AR R S

M2026F6 A30H  HBESFFA - LT AT (K
ARIBEHRBITBRABRINRER ARG
HEBEROT BECTHRABREZSF RS
EI&PISE336IRBERARBIFE 2 Bt 2 #
mEABMT

R 2HFR

Number of Approximate

Shares (including percentage

Number of  issued Shares of interest

Number of underlying and underlying in the

Name of shareholder Capacity issued Shares Shares Shares Company

(Note 1) (Note 2)

ROEE BAERTF

(BEERTRG HEZHEY

[ EEE 5% ERITROHE HEROHE RHEER®D) B

(B &E1) (Pt aE2)

Exponential Fortune Group Limited Interest in controlled corporation (Note 3) 1,183,998,000 (L) 517,522,440 (L) 1,701,520,440 (L) 107.78%
Exponential Fortune Group Limited REAEER (HFE3)

Hony Managing Partners Limited Interest in controlled corporation (Note 3) 1,183,998,000 (L) 517,522,440 (L) 1,701,520,440 (L) 107.78%
Hony Managing Partners Limited XEEE R (H5E3)

Hony Group Management Limited Interest in controlled corporation (Note 3) 1,183,998,000 (L) 517,522,440 (L) 1,701,520,440 (L) 107.78%
Hony Group Management Limited XA EE (H5E3)

Hony Capital Fund VIIl GP (Cayman) Limited  Interest in controlled corporation (Note 3) 1,183,998,000 (L) 517,522,440 (L) 1,701,520,440 (L) 107.78%
Hony Capital Fund VIll GP (Cayman) Limited 5 322 )% [B 4 25 (P{f 3£3)

Hony Capital Fund VIIl GP (Cayman), L.P. Interest in controlled corporation (Note 3) 1,183,998,000 (L) 517,522,440 (L) 1,701,520,440 (L) 107.78%
Hony Capital Fund VIl GP (Cayman), L.P. XA EER (H5E3)

Hony Capital Fund VIII (Cayman), L.P. Interest in controlled corporation (Note 3) 1,183,998,000 (L) 517,522,440 (L) 1,701,520,440 (L) 107.78%
Hony Capital Fund VIl (Cayman), L.P. SR EE R (FE3)

Fortune Eight Alps Limited Interest in controlled corporation (Note 3) 1,183,998,000 (L) 517,522,440 (L) 1,701,520,440 (L) 107.78%
Fortune Eight Alps Limited RREE R (M)

Sonic Tycoon Limited Beneficial owner (Note 3) 1,183,998,000 (L) 517,522,440 (L) 1,701,520,440 (L) 107.78%
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BEST FOOD HOLDING COMPANY LIMITED

Notes:

1.

The letter “L” denotes the person’s long position in such Shares.

Based on 1,578,664,000 Shares in issue as at 30 June 2026.

Sonic Tycoon Limited is a non-wholly owned subsidiary of Fortune Eight Alps
Limited, which is a wholly owned subsidiary of Hony Capital Fund VIII (Cayman),
L.P., an exempted limited partnership managed by Hony Capital Fund VIII GP
(Cayman), L.P. (as sole general partner), which is managed by its sole general
partner, Hony Capital Fund VIl GP (Cayman) Limited. Hony Capital Fund VIII
GP (Cayman) Limited is wholly owned by Hony Group Management Limited,
which is in turn owned as to 80% by Hony Managing Partners Limited, which is
wholly owned by Exponential Fortune Group Limited. Mr. Zhao John Huan owns
49% of Exponential Fortune Group Limited. As at 30 June 2026, Sonic Tycoon
Limited held 1,183,998,000 Shares and was beneficially interested in convertible
bonds in the principal amount of HK$610,676,480 which is convertible into
517,522,440 Shares at the initial conversion price of HK$1.18 per Share.

B
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PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'’S LISTED SECURITIES

During the six months ended 30 June 2026, neither the Company nor any
of its subsidiaries purchased, sold or redeemed any of the Company’s
listed securities (including sale of treasury shares). As at 30 June 2026, the
Company did not hold any treasury shares.

COMPLIANCE WITH THE CORPORATE
GOVERNANCE CODE

Throughout the six months ended 30 June 2026, the Company had complied
with the code provisions set out in Part 2 of the Corporate Governance Code
contained in Appendix C1 to the Listing Rules in force.

COMPLIANCE WITH THE MODEL CODE FOR
SECURITIES TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code as its own securities dealing
code to regulate all dealings by Directors and relevant employees of
securities in the Company and other matters covered by the Model Code.
The Company has made specific enquiry with all Directors and they have
confirmed that they have complied with the Model Code throughout the six
months ended 30 June 2026.

AUDIT COMMITTEE

The unaudited condensed consolidated interim financial information of the
Group for the six months ended 30 June 2026 have not been reviewed by the
auditors of the Company but have been reviewed by the audit committee of
the Company, which comprises all the independent non-executive Directors.
The audit committee of the Company has also reviewed the interim report of
the Company for the six months ended 30 June 2026 and discussed with the
management the accounting principles and practices adopted by the Group
and its internal controls and financial reporting matters.
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CONVERTIBLE BONDS

The HK$1,500,000,000 Convertible Bonds

References are made to the announcements of the Company dated 18
September 2016, 10 October 2016, 13 November 2016, 22 September
2017 and 22 March 2019, and the circular of the Company dated 29 October
2016 in relation to the convertible bonds with an aggregate principal amount
of HK$1,500,000,000 (the “Convertible Bonds”) issued by the Company
under a specific mandate pursuant to the investment agreement dated 18
September 2016 entered into between the Company and Sonic Tycoon
Limited (the “Investor”). As at 30 June 2026, the proceeds from issuing the
Convertible Bonds had been fully utilised in accordance with the intended use.

On 3 April 2025, in accordance with the terms and conditions of the
Convertible Bonds, the Company and the Investor entered into a deed of
amendment (the “Extension Deed”) to extend the maturity date of the
Convertible Bonds by 25 months from 23 November 2025 to 23 December
2027, with all the other terms and conditions of the outstanding Convertible
Bonds unchanged. In addition, the Company and the Investor agreed that the
repayment date of any accrued interest of the Convertible Bonds shall also be
extended to 23 December 2027.

The Extension, which was approved at the annual general meeting of the
Company held on 24 June 2025 and approved by the Stock Exchange on 8
July 2025 respectively, took effect since 8 July 2025.

As at 30 June 2026, the outstanding principal amount of the Convertible
Bond amounted to HK$610,676,480. Based on the initial conversion price
of HK$1.18 per conversion Share and assuming full conversion of the
outstanding principal amount of the Convertible Bonds of HK$610,676,480
at the initial conversion price, the Convertible Bonds may be convertible into
517,522,440 conversion Shares. During the six months ended 30 June 2026,
none of the Convertible Bonds were converted. The issued share capital of
the Company was 1,578,664,000 Shares. As at 30 June 2026, the Investor
held an aggregate of 1,183,998,000 Shares, representing approximately
75.00% of the number of issued Share as enlarged by the allotment and issue
of the conversion Shares. The Company is able to, and will ensure to, comply
with the public float requirement under Rule 8.08(1)(a) of the Listing Rules.
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The following table illustrates the shareholding structure of the Company (i) as
at 30 June 2026; and (i) immediately after and assuming full conversion of the
Convertible Bonds:

As at 30 June 2026

TREHNARB R THERARELERE : ()&
ZE2026E6 A30H ¢ M) BB M BRR AR E
FEREHEBRE

Immediately after the conversion of
the whole of the principal
amount of the Convertible Bond
by the bondholder

REFFEEABTERES 2
Shareholders KX A 202646 H30H EMASEEHBRE
No. of Shares % No. of Shares  Approximate %
1% 1 & % % 17 8 H5E%
The Investor w"EE 1,183,998,000 75.00 1,701,520,440 81.17
Public A 394,666,000 25.00 394,666,000 18.83Mete 1)
Total &5t 1,578,664,000 100.00% 2,096,186,440 100.00%

Note: Pursuant to the terms of the Convertible Bonds, no conversion of the Convertible
Bonds shall take place if and to the extent that, immediately following the
conversion, the Company will be unable to meet the public float requirement
under the Listing Rules in that the Shares in the hands of the public would fall
below 25% or such other minimum percentage of the total issued share capital
of a listed company as prescribed under the Listing Rules that must remain in
public hands.

The computation of diluted loss per Share for the six months ended 30 June
2026 did not assume the issuance of any dilutive potential Share since they
are antidilutive. Further details on the dilutive impact on the loss per Share are
set out in Note 14 to the condensed consolidated interim financial information
in this report.
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Based on the implied internal rate of returns and other relevant parameters
of the Convertible Bonds, the share prices at the future dates at which it
would be equally financially advantageous for the security holder to convert or
redeem the Convertible Bonds were as follows:

Date A & 31 December 2026 (HK$ per share)

REAJBEEESFZEBSABERE R HEM
HEAZ28 ETHIARKRBBMZEEKFET
EERBAANERIBLOAARBESTES
[ %78 I #9487 [ 3

31 December 2027 (HK$ per share)

“EORFTA=t-H@EERET) —E_LFT-_A=+—HB@ERET)

Share price f& 10 (B 1% 1.18

The Company has been exploring appropriate business development by
acquisitions and/or expansion of existing business. The Group will keep
evaluating its financial position and resources, and may consider to raise
further funds for long-term development and strengthening financial position
of the Group as appropriate.

On behalf of the Board
Mr. Zhao John Huan
CHAIRMAN

Hong Kong, 28 August 2026
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FHISHGSRsREttZERER

For the six months ended 30 June 2026
B E2026%6530H LE618 A

Six months ended 30 June

HZ6H30H161EA
2026 2025
Notes RMB’000 RMB’000
B & FARY FAR®E
(Unaudited) (Unaudited)
(REER) (REEZ)
Revenue A 6 169,135 190,271
Other income H A 7 4,561 5,513
Raw materials and consumables used FRNRME RFEM (76,771) (83,533)
Online platform service charges and BEFERBEREXE
delivery fees (16,105) (13,403)
Employee benefit expense EERAMAX (47,729) (55,144)
Depreciation of right-of-use assets FREEENE 12 (20,059) (24,826)
Depreciation and amortisation of other assets i & B 37 & K # £ 12 (4,807) (6,660)
Utility expenses NHEEER (5,840) (6,046)
Property rentals and other related expenses ¥ ¥%f & R EMHEM X 12 (4,115) (4,578)
Reversal of provision for expected credit loss @ @ EEBREEEHIBEE
allowance for financial assets, net B EFRE 977 —
Other expenses Hp X 8 (12,818) (18,491)
Other gains/(losses), net Hipz(Fi8) F 8 967 (327)
Gain on partial disposal of investment BHOREER & NaIRE R T
in an associate 9 4,858 —
Finance income A 10 59 25
Finance expenses s E R 10 (2,464) (3,536)
Interest on convertible bonds AR RR (B 25 B 10 (22,531) (20,748)
Share of profit of associates JEMGEEE R RIAEF 16 8,067 5,914
Loss before taxation BREBLATE 1B (24,615) (35,569)
Income tax expenses Fr {8 B 11 (894) (598)
Loss for the period HREE (25,509) (36,167)
Loss for the period attributable to: HREEEBER:
Equity holders of the Company RRARIEEFEAA (24,417) (32,859)
Non-controlling interest JEIE AR B 2 (1,092) (3,308)
(25,509) (86,167)
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FHSHGER=ER Ht2EmiRsR

For the six months ended 30 June 2026
#HZE2026F6730H LF6fE A

Six months ended 30 June

B Z6H30R1L61EA
2026 2025
Notes RMB’000 RMB’000
B & FARY FAR®E
(Unaudited) (Unaudited)
(REER) (REEZ)
Other comprehensive income Htt 2@ K&
Item that may be reclassified subsequently to H# AJfE @ EF 7 HH E
profit or loss: EmHE -
Currency translation differences ERME =R (4,642) (4,344)
Item that will not be reclassified subsequently HE# T & E#H 72 H =
to profit or loss: EmZHA -
Currency translation differences ERREER 27,594 10,497
Other comprehensive income for the period  Hi A H 4th 2 M U 5 22,952 6,153
Total comprehensive loss for the period W2 HE & (2,557) (30,014)
Total comprehensive loss for the period HIAZHEELEFEN :
attributable to:
— Equity holders of the Company — RARBIERFEA (1,465) (26,706)
— Non-controlling interests — TR ER (1,092) (3,308)
(2,557) (30,014)
Loss per share attributable to equity FEREATREREEAZ
holders of the Company: BRER:
Loss per share (RMB cents) EREER(DARE)
— basic — &K 14 (1.55) (2.08)
Loss per share (RMB cents) fRE B (D ARE)
— diluted — W 14 (1.55) (2.08)

The above interim condensed consolidated statement of profit or loss
and other comprehensive income should be read in conjunction with the

accompanying notes.
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INTERIM CONDENSED CONSOLIDATED BALANCE SHEET
FHIfHGSEERAR

As at 30 June 2026
1202646 A30H
As at As at
30 June 31 December
2026 2025
#2026 F 2025 F
6 A30H 1231 H
Notes RMB’000 RMB’000
b FAR® FARE
(Unaudited) (Audited)
(REER) (& &%)
Non-current assets ERBEE
Property, plant and equipment R ] 15 36,691 37,584
Right-of-use assets ERAEEE 51,518 65,576
Investments accounted for using BREDEARNKE
the equity method 16 209,496 208,727
Goodwill [EES 45,495 45,495
Intangible assets BEAE 236,167 236,322
Deferred income tax assets FEERTBE E 14,638 15,018
Other receivables E h fE kA 17 7,082 7,093
Other non-current assets HEMIERBEE 1,137 1,154
Financial assets at fair value through BRARBEFEEEZD
profit or loss AR EREE 8,797 2,940
611,021 619,909
Current assets REEE
Inventories e 18,221 17,116
Trade and other receivables JEWE 5 K H b 5RIE 17 57,963 47,925
Other current assets HEtwnE&E 40,991 35,021
Financial assets at fair value through BARBEFZEEEZD
profit or loss FFABRCEMEE 52 40,980 35,687
Cash and cash equivalents ReRBAEEEY 20,120 41,373
Restricted cash ZREIH 2 76 168
178,351 177,290
Total assets EEHE 789,372 797,199
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INTERIM CONDENSED CONSOLIDATED BALANCE SHEET

FHISBRGEEEAER
As at 30 June 2026
7202646 430H

As at As at
30 June 31 December
2026 2025
#2026 F #2025 F
6 H30H 12A31H
Notes RMB’000 RMB’000
Bt TARYE FTAR®
(Unaudited) (Audited)
(REER) (' Z)
Current liabilities REBAE
Trade and other payables BN E 5 REAMFIEA 18 116,983 112,925
Contract liabilities SHEE 57,410 59,006
Lease liabilities HEAaE 28,131 31,315
Borrowings EE:N 19 18,686 15,632
Current income tax liabilities SHMGHRAE 5,123 5,215
Convertible bonds — due within one year AR EH——F N5 H 20 16,145 16,785
242,478 240,878
Non-current liabilities FERBARE
Convertible bonds A] 2 % (& 55 20 591,499 592,021
Lease liabilities HEaE 32,346 42,831
Deferred tax liabilities FEEFHIBAEE 66,204 66,516
Other non-current liabilities HMIEnBaE 11,949 7,500
701,998 708,868
Total liabilities EEHE 944,476 949,746
Capital and reserves EARRGEE
Share capital & A< 21 133,023 133,023
Reserves G (312,523) (311,058)
Deficit attributable to equity holders of BERARNAERFEA
the Company ZIRTF (179,500) (178,035)
Non-controlling interests JEIERR 24,396 25,488
Total deficit FREEE (155,104) (220,177)
Total liabilities and equity EERERERE 789,372 797,199

The above interim condensed consolidated balance sheet should be read in

conjunction with the accompanying notes.
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FHISHGSRSRER

For the six months ended 30 June 2026

EZ22026F6HA30H IL61E A
Unaudited
REER
Attributable to equity holders of the Company
FRRAARBEEHEA
Non- Asset Non-
Share Share distributable revaluation Translation  Special Accumulated controlling
capital premium reserve reserve reserve  reserve deficit Sub-Total interests Total
UMK  EEER FER
RE RHEE e W ERRE NARE RiEE it Ei Bl
Notes RMB'000  RMB'000 RMB'000 RMB'000 RMB'000  RMB'000 RMB'000 RMB'000 RMB'000  RMB'000
ME FARE TFARE TAEE TARE TARE TARE TARE TARE TARE TARE
At 1 January 2025 R2025F181A 133,023 693,388 929 5,572 (11,664) 187,110  (1,257,984)  (249,626) 29,449 (220,177
Loss for the period BRERE - - - - - - (32859 (32859  (3308)  (36,167)
Other comprehensive income/ SR EM2AKE/
(loss) for the period: (F8):
Currency translation differences ERREEE
— associates B 1IN 15 - - - - (4,344) - - (4,344) - (4,344)
Currency translation differences ERBEEE
— other - Efh - - - - 10,497 - - 10497 - 10497
Total comprehensive (loss)/ HR2E (R
income for the period WEEE - - - - 6,153 - (32859  (26708)  (3308)  (30014)
At 30 June 2025 R202566A30R 133,023 691,813 929 55672 (5,511) 187,110 (1,290,843) (276,332 26,141 (250,191)
At 1 January 2026 120261818 133,023 693,388 929 5,572 315 251,968 (1,263,230) (178,085) 25,488 (152,547)
Loss for the period BREE - - - - - - (24,417) (24,417)  (1,092) (25,509)
Other comprehensive income/  HREM2EKE/(F8):
(loss) for the period:
Currency translation differences EMnEEE
— associates —-BERR 15 - - - - (4,642) - - (4,642) - (4,642)
Currency translation differences ERREEE
— other —Et = = = = 27,504 = - 27,5% - 27,594
Total comprehensive (loss)/ HREE(ER)/
income for the period WEEHE - - - - 22,952 - (24,417) (1,465  (1,092)  (2,557)
At 30 June 2026 202656 830AR 133,023 693,388 929 5,572 23,267 251,968 (1,287,647) (179,500) 24,396 (155,104)

FHEbhIYoET BRHEHHENE
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The above interim condensed consolidated statement of changes in equity
should be read in conjunction with the accompanying notes.
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOW

PHIFRAGSRERER

For the six months ended 30 June 2026
#H E20269%6H30H LE6E A

Six months ended 30 June

HZEZ6H30HLL6MEA

2026 2025
Notes RMB’000 RMB’000
B & FARY FAR®E
(Unaudited) (Unaudited)
(REER) (REEZ)
Cash flows from operating activities RETEHMBRERE
Cash generated from operations KEEEFRRE 3,191 16,898
Interest paid =AY (102) (144)
Interest received R E RPN 59 25
Income taxes paid BEETER (151) (161)
Net cash generated from operating BRETEBRMEESTE
activities 2,997 16,618
Cash flows from investing activities REZEHFMEBRERE
Investment in associates HEERNRIRE (200) (1,010
Purchase of property, plant and equipment BEWE WELIE (3,916) (3,983)
Purchase of intangible assets BERREEE = (291)
Proceeds from disposal of property, HEYE BEMERE
plant and equipment FriSsIA 701 445
Purchase of financial asset at fair value BEERAAEEMZEER
through profit or loss BETABR SR
BE 5.2 (29,284) (56,200)
Proceeds from redemption of financial asset ERIEZ AL BEFERLH
at fair value through profit or loss BETAER SR
EEMSHIE 5.2 18,556 51,140
Proceeds from disposal of investment in BEEQARREWE
an associate R& - 1,500
Decrease in restricted cash 2R EIE D 92 96
Interest received on financial assets at fair WARBEd2AEES
value through profit or loss AR EREE
P W 7 2 422 20
Repayment of loans by related parties W R EEER 500 —
Interest received on loans to related parties 7 B8 Bk 77 B SR I B 28 129
Deposit received in relation to disposal of o B R B4R B P IR
investment in an associate Mize 3,000 —
Dividends received from an associate, net of £ Bt & A 7] URERRI R & -
related withholding income tax MR EEESREBE
F R - 2,034
Loans granted to related parties M BAHE 7 IR B K (2,738) -
Net cash used in investing activities RETHMARSFEHE (12,839) (6,120)
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Six months ended 30 June
HZ6H30H161EA

2026 2025

Notes RMB’000 RMB’000
B 5 FAR® FARM
(Unaudited) (Unaudited)

(REER) (REEZ)

Cash flows from financing activities MEZBEBRERE
Proceeds from loans provided by B F iR E R ATBRIE

a related party - 9,120
Interest paid on loans to a related party R B S ERAE (460) (803)
Repayment of borrowings EEER (11,600) (35,600)
Proceeds from borrowings ER IR 10,000 43,600
Payment of lease liabilities ZHHEEAE (13,669) (23,786)
Contribution from fund investors EeHREARE 4,800 —
Repayment of capital contributions to fund BEESIREARE

investors (351) —
Net cash used in financing activities METBFMARESFE (11,280) (7,469)

Net (decrease)/increase in cash and ReERESEEY
cash equivalents (R ) % (21,122) 3,029

Cash and cash equivalents at beginning of REBMzReEREE

period EY 41,373 21,325
Exchange losses on cash and RekReEEMZER
cash equivalents &5 18 (131) (G

Cash and cash equivalents at end of REBRARZERERBRELSE
period B9 20,120 24,346
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For the six months ended 30 June 2026
#H E20269%6H30H LE6E A

GENERAL INFORMATION

Best Food Holding Company Limited (the “Company”) and its
subsidiaries (together, the “Group”) are principally engaged in the
operation of, and investment in, the food and beverage business under
several brands.

The Company is a public limited company incorporated in the Cayman
Islands under the Companies Law (Revised) Chapter 22 of the Cayman
Islands and its shares are listed on The Stock Exchange of Hong Kong
(the “Stock Exchange”). Its parent company is Sonic Tycoon Limited,
a company incorporated in British Virgin Islands (“BVI”) and its ultimate
holding company is Exponential Fortune Group Limited (‘Exponential
Fortune”), a company incorporated in the Cayman Islands. The
ultimate controlling shareholder of Exponential Fortune is Zhao John
Huan, who is also the Chairman of the Company. The address of the
registered office of the Company is Hutchins Drive, P.O. Box 2681,
Grand Cayman, KY1-1111, Cayman Islands.

The functional currency of the Company is Hong Kong dollars (‘HK
dollars” or “HK$"), while the condensed consolidated interim financial
information is presented in Renminbi (‘RMB”), unless otherwise stated.

This condensed consolidated interim financial information has not been
audited.

BASIS OF PREPARATION

The condensed consolidated interim financial information has been
prepared in accordance with Hong Kong Accounting Standard 34
Interim Financial Reporting issued by the Hong Kong Institute of
Certified Public Accountants as well as with the applicable disclosure
requirements of Appendix D2 to the Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong Limited (the “Listing
Rules”). The condensed consolidated interim financial information does
not include all of the notes normally included in annual consolidated
financial statements. Accordingly, this condensed consolidated
interim financial information is to be read in conjunction with the
Group’s annual consolidated financial statements for the year ended
31 December 2025, which have been prepared in accordance with
HKFRS Accounting Standards.
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B S B B AL 89 A & » Exponential
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BASIS OF PREPARATION (Continued)

Going concern

As of 30 June 2026, the Group’s current liabilities exceeded its current
assets by RMB64,127,000 (31 December 2025:RMB63,588,000).

The liquidity of the Group is primarily dependent on its ability to
maintain adequate cash inflows from its operations and obtain sufficient
financing from banks or related parties to meet its financial obligations
as and when they fall due. The Group will continue to implement plans
and measures to improve the operational performance of its chain
restaurant business and control costs and expenses to generate
operating cash inflow.

Considering the Group’s ability to generate net cash inflows from its
future operating activities and to obtain sufficient financing from banks
or related parties as necessary, the directors of the Company believe
that adequate funding is available to fulfill the Group’s debt obligations
and capital expenditure requirements for the next 12 months
period commencing from 30 June 2026. Therefore, the condensed
consolidated interim financial information has been prepared on the
going concern basis.

PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated interim financial information has been
prepared on the historical cost basis except for certain financial assets
and financial liabilities which are measured at fair values.

The accounting policies applied to the preparation of this condensed
consolidated interim financial information are consistent with those
applied in the annual financial statements for the year ended 31
December 2025, except for the adoption of amended standards as set
out below:

For the six months ended 30 June 2026
HZ=2026F6H30A 1L6fE A
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BEST FOOD HOLDING COMPANY LIMITED INTERIM REPORT 2026

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

fZ AR &% & 0 HA B 3% & BB 5T
For the six months ended 30 June 2026
#HZE20265F6730H LE61E A

3 PRINCIPAL ACCOUNTING POLICIES 3

(Continued)
Amended standards adopted by the Group
The Group has applied the following amended standard for the first

time from 1 January 2026:

Amendments to HKFRS 9 Amendments to the Classification and
and HKFRS 7 Measurement of Financial Instruments

Amendments to HKFRS 9 Amendments to the Contracts Referencing
and HKFRS 7 Nature-dependent Electricity

Annual improvements Annual improvements to HKFRS Accounting
Standards — Volume 11

The amended standards and annual improvements listed above did not
have any impact on the amounts recognised in prior periods and are
not expected to significantly affect the current or future periods.

New or amended standards not yet adopted

The following new or amended accounting standards have been
published which are not mandatory for reporting periods commencing
1 January 2026 and have not been early adopted by the Group.

FESITEHE @

RAEBEERMNEBTER

AEBEKEE2026F1 S1HHABENE
B THAERNERT

(BAEVBRELR 2R TAZSEL
B R

FORIR(EBY  HEEET
BEEERETH)
3T

(BAEVHRELR HXARHEETS
ROFIREREY HAHBHEHZEET
B EEAETHR)

1857
FEMEIER (BEMBRE
ERINF [Z 2
F1188

EXFRIEET R R FERERER
HEEHRCOMR LB L BEKEM
TE BHSITSHERIKRKAHEE
REBRZE -

[ R BRAN 2 # 5] SAME RT 2 Al

REFHREET NS ENUARFE
HED THEM - S LA D ¥ 20264 1
A1B®MREHEIIERGMHEER - B
EBEMMARAEA -

Effective date

% BH
HKFRS 18 Presentation and Disclosure in Financial Statements 1 January 2027
HEMIEREER BI85 (HKFRS 18) M HF#HEXZ 2 R FH 5 202741 418
HKFRS 19 and Amendment to Subsidiaries without Public Accountability: Disclosures 1 January 2027
HKFRS 19
ERUBREERE19RHKFRS 19) THREXRHEZHE LA - REFH 2027F1A1H
REBEABVBREENE195EET
Amendment to HKAS 21 Translation to a Hyperinflationary Presentation Currency 1 January 2027
EREGHEAENRHKAS 20)EF] BB &R 2195 (HKAS21) & 5T 20271 A1H
Amendments to HKAS 28 and Sale or Contribution of Assets between an Investor and To be determined

HKFRS 10 its Associate or Joint Venture
B8 g 5t 4 Al 8 28 5% (HKAS 28) & REZHEABGE NG &P

BEMB®RELNFE1095

(HKFRS 10)& 71

XZHLEXNERE ARFHERE
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

PRINCIPAL ACCOUNTING POLICIES

(Continued)

New or amended standards not yet adopted
(Continued)

These new or amended accounting standards are not expected to
have a material impact on the Group in the current or future reporting
periods and on foreseeable future transactions, except that the
adoption of HKFRS 18 upon its effective date is expected to have
certain pervasive impact on the presentation and disclosures of the
Group’s consolidated financial statements which were described in the
Group’s annual consolidated financial statements for the year ended 31
December 2025.

ESTIMATES

The preparation of interim financial information requires management
to make judgments, estimates and assumptions that affect the
application of accounting policies and the reported amounts of assets
and liabilities, income and expense. Actual results may differ from these
estimates.

In preparing this condensed consolidated interim financial information,
the significant judgments made by management in applying the Group’s
accounting policies and the key sources of estimation uncertainty were
the same as those that applied to the consolidated financial statements
for the year ended 31 December 2025.
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BEST FOOD HOLDING COMPANY LIMITED INTERIM REPORT 2026

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

& B &R

For the six

A P HEART 15 & A B 5E

months ended 30 June 2026

#Z=2026F6H30H 1-61E A

5 FINANCIAL RISK MANAGEMENT

5.1

5.2

Financial risk factors

The Group’s activities expose it to a variety of financial risks:
market risk (including currency risk and cash flow interest rate
risk), credit risk and liquidity risk.

The condensed consolidated interim financial information
does not include all financial risk management information and
disclosures required in the annual financial statements and
should be read in conjunction with the Group’s annual financial
statements for the year ended 31 December 2025.

There have been no changes in the risk management policies
during the period.

Fair value estimation

The table below analyses the Group’s financial instruments
carried at fair value as at 30 June 2026 by level of the inputs to
valuation techniques used to measure fair value. Such inputs
are categorised into three levels within a fair value hierarchy as
follows:

° Quoted prices (unadjusted) in active markets for identical
assets or liabilities (level 1).

. Inputs other than quoted prices included within level 1 that

are observable for the asset or liability, either directly (that
is, as prices) or indirectly (that is, derived from prices) (level 2).

° Inputs for the asset or liability that are not based on
observable market data (that is, unobservable inputs) (level 3).
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
f5 BA &5 & P HA BY 3§ & 4 B 5

For the six months ended 30 June 2026

#HZE2026F6730H LE61E A

FINANCIAL RISK MANAGEMENT (continued) 5 B 75 B B ‘& 32 ()

5.2 Fair value estimation (Continued) 52 A REEMEF @
The following table presents the Group’s assets and liabilities that TRINRAEBN2026F6 530H
are measured at fair value at 30 June 2026. BARBEAEZEE-
Level 1 Level 2 Level 3 Total
F14K F24k EIR &t

RMB’000 RMB’000 RMB’000 RMB’000
FTAR® FAR® FAR® FARY
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REEFER) (RKLKEFER)

Assets EE
Financial assets at fair BRAAEBHETFER
value through profit or HEgmt ABR
loss ZERMEE
Investment in unlisted wealth 7 3F 71 12 B & @
management products ®"a - - 40,980 40,980

Investment in debt instruments 3% & A B FERF
with non-guaranteed variable % B[ 7§

returns BEREITA - - 8,797 8,797
Total &t - - 49,777 49,777
Liabilities =R
Financial liabilities at fair &R QA AEBEER

value through profit or HBgir ABR

loss ZE@mERE
Liabilities to fund investors HESEEAZ

=R - - 11,949 11,949
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
5 BA 45 & P HA BF 75 & B G

For the six months ended 30 June 2026

#HZE20265F6730H LE61E A

5 FINANCIAL RISK MANAGEMENT (continued) 5 B 75 & B & 32 ()

5.2 Fair value estimation (Continued) 52 A REEMEFT @
The following table presents the Group’s assets and liabilities that TR RAE B R2025% 12 A 31
are measured at fair value at 31 December 2025. HEAREBEFEZEEREGE -
Level 1 Level 2 Level 3 Total
FE1H FEoM E3H =

RMB'000  RMB'O00  RMB'000  RMB'000
FARE FARK FARE FAR®E
(Audited) (Audited) (Audited) (Audited)
(E#EW%) (E2E%z) (&%) (& #E%)

Assets EE
Financial assets at fair BRAAEBHETER
value through profit or HEemt ABR
loss ZERMEE
Investment in unlisted wealth 7 3F 71 18 B & @
management products "E — — 35,687 35,687

Investment in debt instruments 3% & A B FERF
with non-guaranteed variable % B[ 7§

returns BEREITA - — 2,940 2,940
Total &t - — 38,627 38,627
Liabilities =R
Financial liabilities at fair &R QA AEBEER

value through profit or HBgir ABR

loss ZE@mERE
Liabilities to fund investors HESEEAZ

=R - - 7,500 7,500
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& BA &% & FP HA B 3% B #L B 5E

For the six months ended 30 June 2026

#HZE2026F6730H LE61E A
5 FINANCIAL RISK MANAGEMENT (continued) 5 8175 & K & 12 (@)
5.2 Fair value estimation (Continued) 52 X AEEMAE @
Financial instruments in level 3 EIREMTI A
The following table presents the changes in level 3 instruments TRIRE E2026%F 20256 A
for the periods ended 30 June 2026 and 2025. 0FLHIMZEIRTAEES -
Investments
Financial in debt
assets at  instruments
fair value with non-
through guaranteed Liabilities
profit or variable to fund
loss returns investors
BAAEE
FTEEH® REREH HES
Bt AEE REZDHER BREA
ZEeMEE ZEHKIAR Z8fE
RMB’000 RMB’000 RMB’000
TAR® TAR® TFARE
(Unaudited) (Unaudited) (Unaudited)
(REEZ) (REERZ)  (REFEZ)
Opening balance as at 1 January 2026 £220264F1 A1 H 2 B9 4& 4% 35,687 2,940 (7,500)
Addition NE 22,305 6,979 (4,800)
Redemption LEE] (17,434) (1,122) 351
Change in fair value DRBEEEH 422 - -
Closing balance as at 30 June 2026 120266 A30H 2 B R 45k 40,980 8,797 (11,949)
Opening balance as at 1 January 2025 ~ £22025F1 518 2 & & 23,505 - —
Addition NE 56,200 — —
Redemption &[0l (51,140) - -
Change in fair value RAEEEZD (20) — —
Closing balance as at 30 June 2025 H120259 6 A 30 H 2 B K & 5k 28,545 - —
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
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For the six months ended 30 June 2026

#HZE20265F6730H LE61E A

5 FINANCIAL RISK MANAGEMENT (continued) 5 &1 7% F & & I8 (@)

BEST FOOD HOLDING COMPANY LIMITED INTERIM REPORT 2026

5.2 Fair value estimation (Continued)

Financial instruments in level 3 (Continued)

The fair value assessment methods and related key assumptions
and judgements adopted by the Group’s management is as
follow:

° For financial assets at fair value through profit or loss (i.e.
unlisted wealth management products), discounted cash
flow method is adopted and related key assumptions
include expected rate of return and discount rates;

The Group has a team that manages the valuation of level 3
instruments for financial reporting purposes. The team manages
the valuation exercise of the investments on a case-by-case
basis. At least twice every year, the team would use valuation
techniques to determine the fair value of the Group’s level 3
instruments. External valuation experts will be involved when
necessary.

REVENUE AND SEGMENT INFORMATION

The Company’s executive directors are identified as the chief operating
decision makers (the “CODMSs”). The CODMs periodically reviews the
Group’s internal reports to assess performance and allocate resources.
The CODMs have determined the operating segments based on these
reports. Operating segments are reported in a manner consistent with
the internal reporting provided to the CODMs.

During the period ended 30 June 2026 and 2025, the CODMs focus
on the operating results of the Group as a whole as the Group’s
resources are integrated and no discrete operating segment financial
information is reviewed. Accordingly, no operating segment information
is presented.
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

REVENUE AND SEGMENT INFORMATION

(Continued)

Disaggregation of revenue from contracts with
customers

f5 BA &5 & P HA BY 3§ & 4 B 5
For the six months ended 30 June 2026
#HZE2026F6730H LE61E A

WARDEER @

REEFEMNZW AR

Six months ended 30 June
B Z6H30HLLL6EA
2026 2025
RMB’000 RMB’000
FARY FARE
(Unaudited) (Unaudited)
(REEXR) (REEEZR)

Restaurant operation BREgE 49,312 71,696
Delivery business INEET 79,370 73,567
Sale of food ingredients HERM 40,453 45,008
Total st 169,135 190,271

The Group’s principal market is the PRC and its sales to overseas
customers contributed to less than 10% of the Group’s total revenue.
Also, none of the Group’s non-current assets is located outside the
PRC. Accordingly, no geographical information is presented.

The Group has a large customer base. For the six months ended 30
June 2026 and 2025, no revenue derived from transactions with a
single external customer represented 10% or more of the Group’s total
revenue.
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

5 BA 45 & P HA BF 75 & B G
For the six months ended 30 June 2026
#HZE20265F6730H LE61E A

7 OTHER INCOME

Hibyg A

Six months ended 30 June

B Z6HA30HLL6MEA
2026 2025
RMB’000 RMB’000
FARY FTAR®E
(Unaudited) (Unaudited)
(REEER) (REEEZ)
Franchise income R4S 2 A 2,797 3,561

Investment income on wealth BEEMBEERA
management products 447 169
Management service income (a) BIERBFUWA () 651 1,066
Interest income on loans B RS WA 28 162
Others EH 638 555
4,561 5,513
(@  Management service income mainly includes service fees received by @ ETERBSUAFZBREAEEFREHE

the Group in relation to the provision of commercial, management,
administrative support services and fund management fee.

8 OTHER EXPENSES

72 B IR R AT SR AR T WO 2 AR
BEURESEERS -

HAib B X

Six months ended 30 June

HZ6H30H1L61EA
2026 2025
RMB’000 RMB’000
FARY FAR®E
(Unaudited) (Unaudited)
(REER) (REEZ)
Daily maintenance expenses AE#HERS 2,432 4,006
Advertising and marketing expenses BEREHALZ 2,128 2,387
Business development expense E¥BHERX 2,645 2,951
Professional fees HERBER 2,861 2,409

Auditors’ remuneration Z 2 EN B

— Audit services — Bt R 900 900
— Non-audit services — FEFRYG - —
Other expenses H b X 1,852 5,838
Total other expense EMmAXT AR 12,818 18,491
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

9 GAIN ON PARTIAL DISPOSAL OF

INVESTMENT IN AN ASSOCIATE

f5 BA &5 & P HA BY 3§ & 4 B 5
For the six months ended 30 June 2026
#HZE2026F6730H LE61E A

BEEBMENTARE

o
BRSD

Six months ended 30 June

HZ6H30HL161EA
2026 2025
RMB’000 RMB’000
FARY FARE
(Unaudited) (Unaudited)
(REER) (REEEZR)

Gain on partial disposal of investment in &8 7 Bz & Bt & 2 713% B W

an associate 4,858 —

During the 6 months ended 30 June 2026, Tianshuilai (Beijing)
Catering Trade Management Co. Ltd (3t R A KK EREEH
R A B]l) (“Tianshuilai”), an associate of the Group, repurchased
certain interests in the associate from the Group for an aggregate
consideration of RMB5.1 million. Upon completion of the disposal,
the Group’s percentage of shareholding in Tianshuilai decreased
from 25.08% to 24.90%. The Group recognised a pre-tax gain of
approximately RMB4.9 milion and Tianshuilai continues to be an
associate of the Group. After deducting the related withholding income
tax of approximately RMBO0.5 million, the Group is expected to receive
net proceeds of approximately RMB4.6 million from the disposal in the
year.
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BEST FOOD HOLDING COMPANY LIMITED INTERIM REPORT 2026

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

5 BA 45 & P HA BF 75 & B G
For the six months ended 30 June 2026
#HZE20265F6730H LE61E A

10 FINANCE INCOME AND EXPENSES

10 B HBBRAREHR

Six months ended 30 June
BZ6H30H1L61EA

2026 2025
RMB’000 RMB’000
FARE FARE
(Unaudited) (Unaudited)
(REER) (REEEZ)
Finance income B 7 U A
Interest income on bank deposits RITHF KA B A 59 25
Finance expenses BB R
Interest on convertible bonds (Note 20) ] 3% % (& % F &, (Fff 5£20) (22,531) (20,748)
Interest on lease liabilities HEBGRNE (1,627) (2,194)
Interest on bank borrowings RITERFE (102) (144)
Interest on loan from a related party R 7 B 5UR B (M 3E23)
(Note 23) (579) (854)
Others H A (156) (344)
(24,995) (24,284)
Finance expense, net BB R FRE (24,936) (24,259)

46



NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

11 INCOME TAX EXPENSE

5B &% &+ HA B 3% & Bl B 5T
For the six months ended 30 June 2026
HZ=2026F6H30A 1L6fE A

11 Fr88im X

Six months ended 30 June

BZ6H30HLL6MEA
2026 2025
RMB’000 RMB’000
FAR® FAR®
(Unaudited) (Unaudited)
(REER) (REEZ)
Current income tax BVER P15 4
Hong Kong profits tax BEENER = -
Withholding income tax in relation to MEE CEWER BRTERATEH
dividends received from associates 284 379
Withholding income tax in relation BoREMECERNERBRAMEN
to gain on partial disposal of investment
in an associate 468 —
PRC enterprise income tax (‘EIT”) FECEMEH(EEMBR] 59 42
811 421
Deferred income tax charge RS HAL 83 177
Income tax expense FisfiAx 894 598
Cayman Islands HEHES

The Company is incorporated in the Cayman Islands as an exempted
company with limited liability under the Companies Law of Cayman Islands
and accordingly, is exempted from the Cayman Islands income tax.

Hong Kong

Under the two-tiered profits tax rates regime, the first HK$2 million of
profits of the qualifying group entity will be taxed at 8.25%, and profits
above HK$2 million will be taxed at 16.5%. The profits of group entities
not qualifying for the two-tiered profits tax rates regime will continue to
be taxed at a flat rate of 16.5%. (2025: 16.5%).

The PRC

Under the Law of the PRC on Enterprise Income Tax and
Implementation Regulation of the EIT Law, the tax rate of the PRC
subsidiaries is 25%.
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BEST FOOD HOLDING COMPANY LIMITED INTERIM REPORT 2026

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
fZ AR &% & 0 HA B 3% & BB 5T
For the six months ended 30 June 2026
#HZE20265F6730H LE61E A

11

12

INCOME TAX EXPENSE (Continued) 11

Withholding income tax

For the 6 months ended 30 June 2026, Wonderful Dawn Holdings
Limited (“Wonderful Dawn”, a wholly owned subsidiary of the
Company incorporated in Hong Kong) was subject to withholding
income tax in respect of the following:

o Wonderful Dawn received dividends from an associate which
is incorporated in the PRC. The taxable income is subject to
withholding income tax at the rate of 10%; and

° Wonderful Dawn disposed of a portion of its investment in an
associate that is incorporated in the PRC. The taxable income is
subject to withholding income tax at the rate of 10%.

DEPRECIATION, AMORTISATION, 12
PROPERTY RENTALS AND OTHER
RELATED EXPENSES

8 %R X @

FRAEH

REE2026F6 A30H 1IL61E A * NES
HEMAZZARAREZEN B RRFTITIE
AR AR BEHWBIRFNT

e AWERBERARKE-—BEDEH
AE A SZ A Bt 2 b MR AR B BX
JERR TN B IR 10% 8 Bl X B i 78
R R

e AWERBERAFABIRE —H
EhEEMAINEELE 2R
B U s o % BRI AZBIZ10% K

i SR AN TR IR B -
e - B YMEHEER
H {th A6 B8 B =%
Six months ended 30 June
B Z6H30H161EA
2026 2025
RMB’000 RMB’000
FARY FARE
(Unaudited) (Unaudited)

(REER) (RE&EZ)

Depreciation of right-of-use assets FREEENE 20,059 24,826
Depreciation of property, plant and M WMERZETE

equipment 4,653 6,493
Amortization of intangible assets B EEHH 154 167
Total depreciation and amortization e M eE 24,866 31,486
Property rentals MEHE

— office premises (fixed payments) —WMAEYE (B EM ) 123 128

— restaurants —RE

— fixed payments —BEHEENR 1,194 1,564

Property management fee METEE 2,798 2,886
Total property rentals and other rental W2 & R E M A SRR

related expenses 4 =8 4,115 4,578
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13

14

DIVIDENDS

The board of directors of the Company has determined not to declare
interim dividend for the six months ended 30 June 2026 (2025: nil).

LOSS PER SHARE

The calculation of the basic loss per share is based on the loss
for the period attributable to equity holders of the Company of
RMB24,417,000 (2025: loss of RMB32,859,000) and the weighted
average number of ordinary shares in issue of 1,578,664,000 (2025:
1,578,664,000) shares during the period.

Diluted loss per share is calculated by adjusting the weighted average
number of shares in issue to assume conversion of all dilutive potential
shares. The Company’s dilutive potential shares comprise shares to be
issued under convertible bonds, share option scheme and share award
scheme. In relation to shares issued under share option schemes,
a calculation is done to determine the number of shares that could
have been acquired at fair value (determined as the average market
share price of the Company’s shares during the period) based on
the monetary value of the subscription rights attached to outstanding
share options. The number of shares calculated as above is compared
with the number of shares that would have been issued assuming the
exercise of the share options.

The Group was making loss from its operations during the six months
ended 30 June 2026 and 2025 and the inclusion of the dilutive potential
ordinary shares would therefore be anti-dilutive. Hence, the diluted
loss per share is same as the basic loss per share for the respective
periods.

13

14

For the six months ended 30 June 2026
HZ=2026F6H30A 1L6fE A

Hﬁ /%\

ARAEEEEETTEIRE E2026%F
6 A30H IE61E A 2 Hj i% B (20254 :
) o

7N

BRER

BREABEDNEEBERAR AR
B A Z B E1824,417,0007T A R (2025
F : E51832,859,000tAR ) R A B
1T B IR N A ¥ 19 #01,578,664,000 A%
(20254 : 1,578,664,0000%) B 5t & o
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BRI A - B 8 MR R
B T ET 2RO - SARE BB
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BEST FOOD HOLDING COMPANY LIMITED INTERIM REPORT 2026

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
i BA &5 & P HA B 35 B R M 5

For the six months ended 30 June 2026

#Z=2026F6H30H 1-61E A

15 PROPERTY, PLANT AND EQUIPMENT

156 W% BERKE

Furniture
fixtures
Plant and and Motor Leasehold  Construction
Machinery  equipment Vehicles  Buildings  Improvements in progress Total
BER G %E
13 BL AE BT HEHR ERIR Ch
RMB'000  RMB'000 RMB'000  RMB'000 RMB’000 RMB’000  RMB’000
FTARE TARE TAR® TARE TARE FAR®E TARE
Sixmonths ended B E2025F
30 June 2025 6H30H
(Unaudited) 1t6f8A
(REER)
Opening net book HOERFE
amount 1,968 8,418 1,124 21,909 9,845 1,089 44,353
Additions NE - 1,331 - — - 545 1,876
Disposals HE (695) (525) - - - - (1,220)
Transfer upon completion 52K B 8 & - - - - 1,406 (1,406) -
Depreciation charge nEZL (187) (1,143) (113) (528) (4,522) - (6,499)
Closing net book BRREFE
amount 1,086 8,081 1,011 21,381 6,729 228 38,516
As at 30 June 2025 120255
6H30H
Cost B AR 35,622 121,181 11,221 112,311 300,290 228 580,853
Accumulated depreciation & &4 & KA (E
and impairment (34,536) (13,1000  (10,210) (90,930 (293,561) —  (642,337)
Net Book Amount REFE 1,086 8,081 1,011 21,381 6,729 228 38,516
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

i BA

AR S R HA B A5 B R B R

For the six months ended 30 June 2026

HZE202656730H I-61E A

15 PROPERTY, PLANT AND EQUIPMENT 15 ¥ -BERRHE@
(Continued)
Furniture
fixtures
Plant and and Motor Leasehold Construction
Machinery equipment Vehicles Buildings Improvements in progress Total
BER & £EB
e PET RE BF HEHR ERIE At
RMB’000 RMB’000 RMB’'000 RMB’000 RMB’000 RMB’'000 RMB’000
FAR® TAR® TARY® TAR® FAR® TARYE TAR®
Six months ended HZE2026%F
30 June 2026 6A30H
(Unaudited) 1E6f8A
(REER)
Opening net book R EFE
amount 3,111 6,609 854 21,713 5,131 166 37,584
Additions NE 138 304 - - 1,556 2,538 4,536
Disposals & (2) (682) - - (17) - (701)
Transfer upon completion 52 Ak B 8 & - - - - 1,159 (1,159) -
Depreciation charge mEZH (258) (1,037) (106) (563) (2,689) - (4,653)
Impairment PRl - (74) - - - = (74)
Closing net book BRAEEFE
amount 2,989 5,119 748 21,150 5,140 1,545 36,691
As at 30 June 2026 2026
6H30H
Cost XA 18,466 85,281 11,223 113,206 256,465 1,545 486,186
Accumulated depreciation £ 34 & K {E
and impairment (15,477)  (80,162) (10,475) (92,056) (251,325) —  (449,495)
Net Book Amount REFE 2,989 5,119 748 21,150 5,140 1,545 36,691

The carrying value of the Group’s property interests comprises
buildings on land under medium-term land use rights in the PRC.

As at 30 June 2026 and as at 30 June 2025, there was no
charge over the assets of the Group.
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BEST FOOD HOLDING COMPANY LIMITED INTERIM REPORT 2026

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

5 BA 45 & P HA BF 75 & B G
For the six months ended 30 June 2026
#HZE20265F6730H LE61E A

16 INVESTMENTS ACCOUNTED FOR USING
THE EQUITY METHOD

16 REZEZARNKRE

Six months ended 30 June

BZ6H30HLL6MEA
2026 2025
RMB’000 RMB’000
FARY FARE
(Unaudited) (Unaudited)
(REEZ) (REEER)
At 1 January w1818 208,727 158,759
Additions NE 200 1,010
Share of profit for the period FEAL HA A 5 A 8,334 5,914
Dividends declared by associates B QA B IR RS (2,842) (3,539)
Disposal BE (281) (1,500)
Currency translation differences BEEBREER (4,642) (4,344)
At 30 June RK6A30A 209,496 151,300
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
B &R & P HA B 35 L B 5

For the six months ended 30 June 2026

#HZE2026F6730H LE61E A
17 TRADE AND OTHER RECEIVABLES 17 EWEZ REMRIE
As at As at
30 June 31 December
2026 2025
72026 F 2025 F
6 A30H 12 H31H
RMB’000 RMB’000
FARY TFAR®E
(Unaudited) (Audited)
(REER) (& E%)
Trade receivables () F& I 5 2 7KIA (a) 10,022 11,652
Other receivables (b) E b, & UK 5K TE (0) 91,663 85,326
Total trade and other receivables JEWE 5 kBB 101,685 94,740
Less: provision for expected credit loss & : EWE S IBRITEH = A
allowance for trade receivables BREE (2,709) (2,709)
provision for expected credit loss H b BB TBEHE A
allowance for other receivables BRREE (33,931) (34,908)
Trade and other receivables — net EWE 5 R HEAMRIE — F8R 65,045 55,018
Including: Hep
Current portion BD HA &6 45
Trade receivables — net EUWE 50 IE — F 5 7,313 8,943
Other receivables — net EmmURIE — F5E 50,650 38,982
57,963 47,925
Non-current portion FEHIE S
Other receivables — net H Al B YRR — 3 7,082 7,093
Trade and other receivables — net EUWE S REMRIE — 58 65,045 55,018
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BEST FOOD HOLDING COMPANY LIMITED INTERIM REPORT 2026

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

5 BA 45 & P HA BF 75 & B G
For the six months ended 30 June 2026
#HZE20265F6730H LE61E A

17 TRADE AND OTHER RECEIVABLES (Continued)

(a) Trade receivables

17 EWEZ REMRE @
(@) EWE S FE

As at As at

30 June 31 December

2026 2025

#2026 F 22025 F

6 H30H 12 A431H

RMB’000 RMB’000

FARY TAR®E

(Unaudited) (Audited)

(REEXR) (&%)

Related parties (Note 23) Ra B 77 (P 52 23) 3,504 3,004
Third parties F=h 6,518 8,648
Subtotal NEF 10,022 11,652

Less: provision for expected credit loss 3 : T8 Hi{= FA 1B k&

allowance (2,709) (2,709)

Trade receivables — net EBWE HKRE — F5 7,313 8,943

The aging analysis of trade receivables based on the invoice date

BUREZHRERREHRRER

at the end of the reporting period is as follows: HZBREDWIT :
As at As at
30 June 31 December
2026 2025
72026 & 722025 F
6 H30H 12 A431H
RMB’000 RMB’000
FARY FARE
(Unaudited) (Audited)
(REEZ) (&%)
Within 6 months 61E A LA 6,721 6,249
Over 6 months 61& A A 3,301 5,403
10,022 11,652
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
f5 BA &5 & P HA BY 3§ & 4 B 5

For the six months ended 30 June 2026

#HZE2026F6730H LE61E A

17 TRADE AND OTHER RECEIVABLES (Continued) 17 FEW E 5 & H th 7K H @)

(a) Trade receivables (Continued) (a) EWE S KE @
Movement for impairment REEE
Six months ended 30 June
HZ6H30HLL6MEA
2026 2025
RMB’000 RMB’000
FARY FAR®E
(Unaudited) (Unaudited)

(REE®) (REEEZ)

As at 1 January ®W1A1H 2,709 1,694
Provision for expected credit loss TEHEABREE

allowance - -

As at end of period REIR 2,709 1,694

(b) Other receivables (b) H fth B K1

As at As at

30 June 31 December

2026 2025

#2026 F #2025 4F

6HA30H 12H31H

RMB’000 RMB’000

FARY FARE

(Unaudited) (Audited)

(REEXR) (&%)

Consideration receivable in relation to partial LA Bl 4 E 48 B8 & 5 H S B &
disposal of investment in an associate in =~ A &% & Z JE UK E ()

previous year (i) 36,496 36,496
Lease deposits HEXS 17,109 17,423
Amount due from related parties FE Ui BA B 5 5k B (B 5E23)

(Note 23) 22,643 15,936
Loans receivable due from third parties ERE=FER 6,413 6,413
Consideration receivable in relation to partial & B8 £ & KKK ELHIKE 2

disposal of investment in Tianshuilai (Note 9) & U £ & (M 5 9) 5,139 —
Advance to employees BRTEE 598 646
Others Hth 3,265 4,069

91,663 80,983

Less: provision for expected credit loss A TEHIE B K EE
allowance (33,931) (34,908)

Other receivables — net E U GRIE — F5 57,732 46,075
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BEST FOOD HOLDING COMPANY LIMITED INTERIM REPORT 2026

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

5 BA 45 & P HA BF 75 & B G
For the six months ended 30 June 2026
#HZE20265F6730H LE61E A

17 TRADE AND OTHER RECEIVABLES (Continued)

(b) Other receivables (Continued)

Note:

0] The amount represented the consideration receivable in relation to
the partial disposal of certain interest in an associate in previous
year. At the same time, pursuant to the share purchase agreement,
the Group had received a deposit of RMB20,000,000 from the
purchaser which will be refunded to the purchaser immediately
before the settlement of the above consideration, and such
deposit was recorded as other payables in the interim condensed
consolidated balance sheet.

18 TRADE AND OTHER PAYABLES

Trade and other payables principally comprise amounts outstanding
for trade purchases and ongoing costs. The average credit period
obtained for trade purchases is 30 to 180 days.

17 EWE Z Kk H it FIE @)

(b) EH th FE U FXIE (@)
B

[0} ZEBEAUNFESI L E—
MBeER A ETRINERY
B-RE RERDEERZ -
SEEREFURESARYE
20,000,0007T * I #5 1A B £ £t
REGFERRETER  M&ZIR
SRPHEARAEEABRNA
A BB VB E 4t JE A~ 3008 -

18 BN E S REMIRIE

ENESZMEMARETZRIEESIRE
FEHEAYEAZAGCE HEFE
BB FEHRERA/30E180K ©

As at As at

30 June 31 December

2026 2025

2026 F 120254

6 A30H 12531 H

RMB’000 RMB’000

FARY TAR®

(Unaudited) (Audited)

(REER) (& &%)

Trade payables (a) JEfT & 53K IH @) 36,691 39,055
Other payables and accruals (b) H it fE 3k IB R FEIR & A () 80,292 73,870
116,983 112,925
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

18 TRADE AND OTHER PAYABLES (continued)

(a) Trade payables

The aging analysis of trade payables based on the invoice date

5 B &% & P HA B 78 & 4 B 5E
For the six months ended 30 June 2026
#HZE2026F6730H LE61E A

18 BN E Z Kk H i 5 1E @)

(@) ENERKIER
ENESREREEPRREE

at the end of the reporting period is as follows: BZRE>WTHOT
As at As at
30 June 31 December
2026 2025
H2026F 722025 F
6 H30H 12H31H
RMB’000 RMB’000
FARY FAR®E
(Unaudited) (Audited)
(REER) (&%)
Within 6 months 618 A AR 21,125 25,066
Over 6 months 618 A k£ 15,566 13,989
36,691 39,055
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BEST FOOD HOLDING COMPANY LIMITED INTERIM REPORT 2026

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
5 BA 45 & P HA BF 75 & B G

For the six months ended 30 June 2026

#HZE20265F6730H LE61E A

18 TRADE AND OTHER PAYABLES (continued) 18 B E 5 & H ftt ;X EH @)

(b) Other payables and accruals (b) HttEENRER AR
EH

As at As at
30 June 31 December
2026 2025
#2026 F #2025 F
6H30H 12H431H
RMB’000 RMB’000
FAR® FAR®
(Unaudited) (Audited)
(REBER) (EEZ)

Wages, salaries and other employee ITE -HFelkHEMEERRT

benefits 11,733 14,514
Deposit received in relation to partial LART S EREE 5 H & A A

disposal of investment in an associate & W 2 & &

in previous year (Note 17(b)(i)) (Pt 5E17(0)G) 20,000 20,000
Payables for property, plant and VI - B MR R R

equipment 8,535 7,915
Cash deposits received from franchisees ER 13 /il B2 /& 7 I8 7,859 8,002
Tax payables (excluding current FET R 18 (R B 35 BN ER

income tax liabilities) FrisHi & &) 3,822 3,706
Payables for rental expense JENFEER 2,027 2,640
Payables for utility expenses ENAREEER 3,201 2,720
Accrued auditor’s remuneration JE T 4% SRD B & 9200 1,800
Payables for consulting expenses JE R E R 2,313 2,217
Payables for transportation expenses ERRBE R 777 856
Amount due to a related party (Note 23)  f& 5 8 B 75 508 (M9 5£23) 3,528 —
Amount of share of loss of a joint venture & & 1 2 B 458 R 84 1+ B fE

prior to capital injection NEZBEESRE 2,560 2,293
Interest payable JFE T FI B 75 75
Others Hih 12,962 7,132

80,292 73,870
(C) As at 30 June 2026, the fair value of trade and other payables (c) #o026F6A30 H B+ 8 5 &k
approximated their carrying amounts. HRBEZ2 A ABEREERAE
JiEEE
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

FEBA 4R & R HA B 35 B # B 5E

For the six months ended 30 June 2026

#H £20265F6H30H LE61E A
19 BORROWINGS 19 B
As at As at
30 June 31 December
2026 2025
%2026 F 20254
6 H30H 12H31H
RMB’000 RMB’000
FAR® FAR®
(Unaudited) (Audited)
(REER) (EEZ)
Current Bl A
Guaranteed B ER
Bank borrowings — denominated in RMB RITER—AARBEE - 1,600
Unsecured and unguaranteed IR AR
Bank borrowings — denominated in RMB WITER—AARKEE 10,000 5,000
Loans from a related party — denominated in ¢ B8 Bt 75 BL 15 1 LA A
HKD 8,686 9,032
Total borrowings BRAEET 18,686 15,632
(a) Maturity of borrowings (@ ERZEHEA
As at As at
30 June 31 December
2026 2025
%2026 F 20254
6 A30H 12A31H
RMB’000 RMB’000
FAR® FARM
(Unaudited) (Audited)
(REER) (&%)
12 months or less 1218 A s LA T 18,686 15,632
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BEST FOOD HOLDING COMPANY LIMITED INTERIM REPORT 2026

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

5 BA 45 & P HA BF 75 & B G
For the six months ended 30 June 2026
#HZE20265F6730H LE61E A

19 BORROWINGS (Continued)

(b) Weighted average annual interest rates

19 BER @

(b) MNFEFHFER =R

As at As at
30 June 31 December
2026 2025
42026 F 20254
6 H30H 12H31H
RMB’000 RMB’000
FAR® FARE
(Unaudited) (Audited)
(REER) (& &%)
Borrowings & 3% 5.26% 6.02%
20 CONVERTIBLE BONDS 20 JRKRES
As at As at
30 June 31 December
2026 2025
42026 F 20254
6H30H 12A31H
RMB’000 RMB’000
FARY FARE
(Unaudited) (Audited)
(REER) (& &%)
Current REHD
Convertible bonds — due within one year AMmRESF - —F A 16,145 16,785
Non-current kKRB
Convertible bonds Al ;R (E 591,499 592,021
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
B &R & P HA B 35 L B 5

20 CONVERTIBLE BONDS (continued)

The fair value of the liability component was calculated using a market
interest rate for an equivalent non-convertible bond at the issue date.
The remainder of the proceeds is allocated to the conversion option
and recognised in shareholders’ equity on special reserve.

The movement in the components of the Convertible Bonds during the
six months ended 30 June 2025 and 2026 are as follows:

For the six months ended 30 June 2026

HZE202656730H I-61E A

20 TR EF @)

BEBOZAAEBERRETRANEE

FABBEZRZTSHNESE - ER
FHREIEEEARYERERREEE
PRREE PR

B = 2025% 2202646 A30H LL61E A -
AR EFAKE D 2 EEBIT

Liability Equity
component component Total
=Ri=g:) s &5t
RMB’000 RMB’000 RMB’000
FARE FARE FARE
As at 1 January 2025 #H2025%F1H1H 647,780 104,294 752,074
Interest expenses (i) B F X () 20,748 — 20,748
Exchange difference MEH =78 (10,046) — (10,046)
As at 30 June 2025 202596 430 H 658,482 104,294 762,776
As at 1 January 2026 "2026F1H1H 608,806 104,294 713,100
Interest expenses (i) FBF () 22,531 - 22,531
Exchange difference PEH =58 (23,693) - (23,693)
As at 30 June 2026 7202646 A30H 607,644 104,294 711,938
Note: i &

(i) The interest expense of RMB22,531,000 (2025: RMB20,748,000) was
calculated using the effective interest method.

61

F B B 22,531,000t A K ¥ (2025
4 120,748,000 L AR ¥E) THER A B B F|
RIEFTHE -

FHEbhIYoET BRHEHHENE



BEST FOOD HOLDING COMPANY LIMITED INTERIM REPORT 2026

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

5 BA 45 & P HA BF 75 & B G
For the six months ended 30 June 2026
#HZE20265F6730H LE61E A

21 SHARE CAPITAL 21 B
Number of
ordinary
shares Amount
TEREE S8
HK$’000
FAET
Ordinary shares of HK$0.10 each: FREE0I0EB L LM
Authorized: VETE ¢
At 1 January 2025, 31 December 2025 202541 A1H - 2025
and 30 June 2026 12 A31H & 202646 A30H 5,000,000,000 500,000
Number of
ordinary
shares Amount Amount
ZREREA -] o]
HK$’000 RMB’000
FAT FAR®E
As at 31 December 2025 H2025% 12 A31H
(Audited) (EEZ) 1,578,664,000 157,866 133,023
As at 30 June 2026 7202646 A30H
(Unaudited) (REEER) 1,578,664,000 157,866 133,023
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
B &R & P HA B 35 L B 5

22 SHARE-BASED PAYMENTS

(@) Employee Share Option Scheme

For the six months ended 30 June 2026

EZ=2026F6H30H 1-61E A

22 B RHERTK
(@) EEBKRE S

Movements in the number of share options outstanding during
the six months ended 30 June 2026 and 2025 under this scheme

and their weighted average exercise prices are as follows:

R EL = 2026 F 202546 A30H Lt
6fE A AFE B THARITHEZE
fEEHE REmMBEFEEITFEEZ
ZET

2026 2025

Average Average
exercise price Number of exercise price Number of
per option options per option options

BB RE T B
THTHEE BREZA FETEE  BREHA
HKS$ (Thousands) HK$ (Thousands)
BT (F1) BT (F1%)
As at 1 January ®1A1H 1.08 14,208 1.08 18,944
As at 30 June M6 HA30H 1.08 14,208 1.08 18,944
Exercisable at 30 June A6 A30H 7] 17{# - - — -

No options expired during the periods covered by the above

tables.

Share options outstanding at 30 June 2026 and 31 December

2025 have the following exercise period and exercise prices:

£ R PR E B B N S R AR
BIH

202656 H30H 202512 A31H
R TT O BEARE 2 1T R AT
BT

Number of Number of

options options

Exercise price 30 June 31 December

Exercise Period (per share) 2026 2025

BREHER Bk EE R

TEE 2026 & 20254F

TR (8 &) 6HA30H 12H31H

HK$ (Thousands) (Thousands)

BT (F 1) (F17)

From 31 December 2021 to 30 December 2026 HK$1.08 4,736 4,736
H2021%12 431 H£2026% 12 A30H 1.087%8 7T

From 31 December 2022 to 30 December 2027 HK$1.08 4,736 4,736
B2022%F 12 31 HZ2027F 12 A30H 1.087% 7T

From 31 December 2023 to 30 December 2028 HK$1.08 4,736 4,736
H 20234 12 31 H £20284 12 A30H 1.087% 7T

Weighted average remaining contractual life of options
outstanding at 30 June 2026 is 1.5 years (31 December 2025: 2

years).

K2026F 6 A30H + 8 K17 HE A%
BZIMEFEHHRETAEYNFERAEIS
£ (202512318 : 24F) »
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BEST FOOD HOLDING COMPANY LIMITED INTERIM REPORT 2026

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
i BA &5 & P HA B 35 B R M 5

For the six months ended 30 June 2026

#HZE20265F6H30H 1E61E A
22 SHARE-BASED PAYMENTS (continued) 22 IR ABERSR@
(b) Share Award Scheme (b) A% 17 R B+ &
Movement of the shares granted under the Share Award Scheme B £2026%F M20259F 6 A30H 1t6
during the six months ended 30 June 2026 and 2025 is as 18 A 1B #& B 10 22 B &1 &8 5 Ak 1n
follows: 2N
2026 2025
Average Average
exercise exercise
price per Number of price per Number of
awarded awarded awarded awarded
share shares share shares
BRER % 52
IR 15 2B W& 5 F 19 -35)
TEEE R#H#E T{EME i 7 21 B
HK$ (Thousands) HK$ (Thousands)
BT (F 1) BT (F%)
As at 1 January Mm1A1H 0.54 35,520 0.54 35,520
As at 30 June M6 HA30H 0.54 35,520 0.54 35,520
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
f5 BA &5 & P HA BY 3§ & 4 B 5

For the six months ended 30 June 2026

#HZE2026F6730H LE61E A

23 RELATED AND CONNECTED PARTY
DISCLOSURES

23 BN BAELTRE

() HEBL 2EARXRS

(a) Significant Transactions with related
parties

The following transactions occurred with related parties: MR ETATR S -

Six months ended 30 June

HZ6H30AL6MEA
2026 2025
Name of party Relationship Nature of transactions RMB’000 RMB’000
BEL AR RES REME TAR% FARY
(Unaudited) (Unaudited)
GRBER) (REER)
Sonic Tycoon Limited Parent company Interest on convertible bonds 23,511 20,748
RZARRA [SYNS AR E 5 F S
Quan Jin Cheng Enterprise Management (Beijing) Significantly influenced by key Sales of goods and services - 590
Co., Ltd managements of the Company
BeWEEER(ER)ERAA ARARFEEBABAEAYE ERRRBEHE
Quanjincheng Food Processing (Beijing) Co., Ltd. Significantly influenced by key Purchase of goods 18 773
managements of the Company
BeHEmMIOER)BERAF ARETEERABASAYE BEER
Quanjincheng Food Processing (Beijing) Co., Ltd. Significantly influenced by key Purchase of services 2 —
managements of the Company
E2WRMMIGER)BRAR FARIFEEBABASAYE BERYB
Quanjincheng Food Processing (Beijing) Co., Ltd. Significantly influenced by key Purchase of ingredient 3 262
managements of the Company processing services
BeHEMMIGER)ERAF ARARFEERABASEAYE BEMHNIRS
Quanjincheng Food Processing (Beijing) Co., Ltd. Significantly influenced by key Sales of goods 197 95
managements of the Company
BeHEmMIOER)BRAF ARETEERABASAYE ERHE
Zigong Yanweiyuan Food Co., Ltd. Controlled by non-controlling Purchase of goods 124 188
interests of a subsidiary
ERERRARAERAA RIMBARZEERERZES BEER
Sugian Quanhong Enterprise Management (Beijing) Significantly influenced by key Provision of loans - 10
Co., Ltd. managements of the Company
BERELCEEELR)BERAA ARFFEERABATAYE RHEEN
Yancheng Baihe Management Consulting Partnership  Significantly influenced by key Investment funds received by 1,618 -
Enterprise (Limited Partnership) managements of the Company Shenzhen Shendianbao
BERENEREASGBEE(BRER) ARBTEERABASEAYE WIARIBEBREN
Yipusi (Shenzhen) Catering Management Co., Ltd. Controlled by the ultimate holding ~ Provision of loans 2,500 —
company
BEBRINERERBERAA SRR A B REEH
Beijing Diancai Kuishou Catering Management Associate Provision of loans 238 -
Co., Ltd.
TREVHEEREEERAA BEME RAEER

65

FHEbhIYoET BRHEHHENE



INTERIM REPORT 2026

BEST FOOD HOLDING COMPANY LIMITED

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
5 BA 45 & P HA BF 75 & B G

For the six months ended 30 June 2026

#HZE20265F6730H LE61E A

23 RELATED AND CONNECTED PARTY 23 BEHMNEELTRE®
DISCLOSURES (continued)

(a) Significant Transactions with related (a) HEBAIZEARZ @
parties (Continued)

Six months ended 30 June

HZ6A30RA16MEA
2026 2025
Name of party Relationship Nature of transactions RMB’000 RMB’000
BEL AR RES REME TAR% FTARY

(Unaudited) (Unaudited)
(REER) (CREFER)

Shenzhen Spicy Fook Catering Chain Service Co., Ltd  Associate Sales of goods - 12

RITMBERTEREHRBERDA B EmHE

Shenzhen Spicy Fook Catering Chain Service Co., Ltd  Associate Interest income - 38

RITMBERTEREHRBERDA B B A

Shenzhen Panda Hot Catering Service Co., Ltd Associate Interest income - 27

RN ZERRBEBERDA B B A

Shenzhen Jiezhi Catering Management Co., Ltd Associate Interest income 28 34

RITREERERBRDOA B F B A

United Strength Arch Limited Controlled by the ultimate holding  Loans received - 9,120

company
United Strength Arch Limited ZERBIERARE BXEX
United Strength Arch Limited Controlled by the ultimate holding  Interest expense 579 854
company

United Strength Arch Limited REEERRBES FIBRAX

Shiyun (Beijing) Catering Co., Ltd. Associate Sales of goods and provision 794 1,199
of services

RELR)ERERELATF k1 3 EmHEMRERS

Beijing Yuanlaiyijiu Catering Co., Ltd. Associate Sales of goods and provision - 238
of services

LRERERERER AT BeEdx EmiHEMRERS

Beijing Mingrun Shishang Catering Management Associate Sales of goods and provision 139 1,163

Co., Ltd. of services

LRAFRENERERFRAOA B B E MR E RS

Beijing Xianyufang Catering Co., Ltd. Associate Sales of goods and provision 679 —
of services

tREahEREEERAA B b BmiHE MRERB

Beijing Jiljia Catering Management Co., Ltd. Associate Sales of goods and provision - 541
of services

LTREBREREBARDA etz B EMRERS

Beijing Jinchengshiwei Catering Management Co., Ltd. Associate Sales of goods and provision 381 255
of services

LREHRKRERERFRAA B e MR ERS
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23 RELATED AND CONNECTED PARTY
DISCLOSURES (continued)

(b) Outstanding balances arising from
transaction with related parties

The following balances are outstanding at the end of the

& BA 4R S P B B 35 B L B X

For the six months ended 30 June 2026
HZ=2026F6H30A 1L6fE A

23 FEHBMEBEEINE@®

(b) %Eﬂﬁ“ﬁ" REEERR

THEEE T X ZEBNOEHRR

reporting period in relation to transactions with related parties: WMEBRMAKRLES
As at As at
30 June 31 December
2026 2025
%2026 F 722025 F
6 A30H 12H31H
RMB’000 RMB’000
FAR® TAR®E
(Unaudited) (Audited)
(REER) (&%)
Assets E B
Gross carrying amounts: HEMAERE:
Trade receivables JE W E S FIE 3,504 3,004
Other receivables — current (i) H b B YN IE — BIEA() 19,690 13,703
Other receivables — non-current (ii) H A EYCFIE — FEBNHEA (ii) 2,953 2,233
Other current assets — prepayments HiRBEE — BRFIA 1,472 1,503
27,619 20,443
Notes: i

As at 30 June 2026, the balance mainly included: (1) loans
receivable due from an associate amounting to approximately
RMB1.6 million (including the principals and related interests),
which was guaranteed by the equity interest of the associate,
bore interest at 5% per annum; (2) loans receivable due from an
associate amounting to approximately RMB1.4 million (including
the principals and related interests), which were unsecured,
bore interest at 5% per annum; (3) loans receivable due from an
associate amounting to approximately RMBO0.9 million (including
the principals and related interests), which was guaranteed by
the equity interest of the associate, bore interest at 4.5% per
annum; (4) management service fees receivable due from related
parties amounting to approximately RMB6.5 million, of which
an expected credit loss allowance of RMB6.5 million has been
provided; (5) dividend receivable from an associate amounting
to approximately RMB2.6 million; (6) loans receivable due from a
company controlled by the ultimate holding company amounting
to approximately RMB2.5 million, which were unsecured and bore
interest at 8% per annum; and (7) other amounts due from related
parties which were unsecured, bore no interest and repayable by
the respective related parties within one year.

As at 30 June 2026, the balance mainly included: (1) loans
receivable due from an associate amounting to approximately
RMBO0.3 million, which was unsecured, interest free and repayable
in 2027; and loans receivable due from other associates amounting
to approximately RMB2.6 million, which was unsecured, interest
free and repayable in 2029.
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
i BA &5 & P HA B 35 B R M 5

For the six months ended 30 June 2026

#Z2026F6H308 1L61E A
23 RELATED AND CONNECTED PARTY 23 BHERBEEFEE@®
DISCLOSURES (continued)
(b) Outstanding balances arising from (b) EEREBE S RFEEWNR
transaction with related parties (Continued) BE&&H @

As at As at
30 June 31 December
2026 2025
72026 F #2025 F
6H30H 12A31H
RMB’000 RMB’000
FTARY FARE
(Unaudited) (Audited)
(REER) (EEZ)

Liabilities &1&
Trade payables BB 55 E 7,407 7,192
Other payables H b JE T 5B 3,528 —
Contract liabilities aRNBE 220 393
Other non-current liabilities HiFERBEE 4,358 2,740
Borrowings & 3k 8,986 9,032
24,499 19,357

24 EVENTS AFTER THE BALANCE SHEET 24 HERHEEE
DATE

Subsequent to 30 June 2026 and up to the date of the condensed R2026F6 AB0R A R EEBHEZEAEF
consolidated interim financial information, no important event affecting By BERNBS TEBREYELAEH
the Group had occurred. REXNEIE-
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