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4  2026

6 30

2026 2025 (%)

825,079 699,640 17.9

(427,447) (411,700) 3.8

397,632 287,940 38.1

162,886 54,064 201.3

136,685 45,745 198.8

* 140,225 51,179 174.0

EBITDA* 527,604 384,989 37.0    

* 

EBITDA

EBITDA

(i) (ii) (iii) (iv)

EBITDA EBITDA

EBITDA



5   2026

 AI

AI

AI IT

AI AI

AI 23.7% AI

IT 45.9% 50.9%

AI

AI

AI

AI AI

AI AI

 

1.40 2025 0.51

174% 8.25 2025 7.00

17.9% 3.98 2025 2.88 38.1%

41.2% 48.2%



6  2026

1. 

2025 85.0%

86.4% 2025 96.8%

101.5% IT 96.4%

102.7% 28.3 30.4 7.4%

2. 

1,735,882 2025 1,464,452 18.5% 57,419

2025 52,357 9.7% 2025 11.6%

9.2% 8,129 7,607

6.4%

3. 

2025 41.2% 48.2%

IT 45.9% 50.9%

IT 2026

IT SaaS
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 IT IT

IT

 IT

 SaaS SaaS SaaS



8  2026

2026

6 30

2025

12 31

2025

6 30

(1) 57,419 54,588 52,357
– 57,102 54,137 51,769
– (2) 317 451 588

(3) 29,482 28,679 27,709

SaaS 1,716 2,038 2,043

1,746,676 1,592,158 1,480,599
– 1,735,882 1,580,005 1,464,452
– 10,794 12,153 16,147    

6 30

2026 2025

(4) 2,249 2,015
(5) 30.4 28.3

(6) 40,901 59,941
– 5,007 6,307
– 6,993 7,677
– 28,901 45,957   

(7) 101.5% 96.8%

IT (7) 102.7% 96.4%   



9   2026

(1) IT

(2) 2025 6 30 2025 12

31 2026 6 30

(3) 50 2022

(4) IT

(5) 

(6) IT

(i) (ii)

(iii)

(7) 

12 12

12 12 12

2026

89.1%
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2026 57,419 2025 52,357 9.7%

(i)

(ii) IT AI

PC (iii)

(iv)

IT IT

2026

29,482 2025 27,709 6.4%

2026 6 30 174

2025

IT

2025 IT ––

AI01

IT

2026

2026 28.3

30.4 7.4%
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AI

2026 AI AI

AI IT

AI +

AI +

AI AI

• AI AI

• 

• 



12  2026

GPU AI

AI

AI

(ESG)

AI AI

2026 6 30 (i) IT

(ii) (iii)SaaS

2026 6 30 825.1 2025 6 30

699.6 17.9% IT
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6 30

2026 2025

% %

IT 770,377 93.4% 625,893 89.5%

48,342 5.8% 67,915 9.7%

SaaS 6,360 0.8% 5,832 0.8%     

825,079 100.0% 699,640 100.0%     

IT

2026 6 30 IT 770.4

2025 6 30 625.9 23.1%

AI

2026 6 30 48.3 2025

6 30 67.9 28.8%

SaaS

2026 6 30 SaaS 6.4

2025 6 30 5.8 9.1%



14  2026

IT SaaS

IT

SaaS

2026 6 30 427.4 2025 6

30 411.7 3.8% IT

6 30

2026 2025

% %

IT 378,116 88.5% 338,890 82.3%

47,805 11.2% 70,613 17.2%

SaaS 1,526 0.3% 2,197 0.5%     

427,447 100.0% 411,700 100.0%     

IT

2026 6 30 IT

378.1 2025 6 30 338.9 11.6%
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2026 6 30 47.8 2025

6 30 70.6 32.3%

2025 6 30 287.9

38.1% 2026 6 30 397.6

2026 6 30 2025 6 30 48.2% 41.2%

6 30

2026 2025

% %

IT 392,261 50.9% 287,003 45.9%

537 1.1% (2,698) (4.0%)

SaaS 4,834 76.0% 3,635 62.3%     

397,632 48.2% 287,940 41.2%     

IT

2026 6 30 IT 392.3

2025 6 30 287.0 36.7%

2025 6 30 45.9% 2026 6 30 50.9%

2026



16  2026

2025 6 30 2.7

2026 6 30 0.5 2025 6 30

-4.0% 2026 6 30 1.1%

2026 6 30 25.7 2025 6 30

30.0 14.3%

2026 6 30

47.0 2025 6 30

42.6 10.3%

(i) (ii)

(iii)

2026 6 30 8.0 2025 6 30

7.3 9.8%
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(i)

(ii) (iii)

2026 6 30 12.4 2025 6

30 8.7 43.5% (i) (ii)

2026 6 30

13.7 2025 6 30 15.5 1.8

(i) (ii)

2026 6 30 67.8 2025 6

30 63.1 4.7

2026 6 30 26.2 2025 6

30 8.3



18  2026

2026 6 30 136.7

2025 6 30 45.7 91.0

6 30

2026 2025

136,685 45,745

3,540 5,434   

140,225 51,179   
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EBITDA EBITDA

EBITDA (i)

(ii) (iii) (iv)

EBITDA EBITDA EBITDA

EBITDA EBITDA EBITDA

6 30

2026 2025

136,685 45,745

65,767 61,392

26,201 8,319

295,172 263,860

239 239

EBITDA 524,064 379,555   

3,540 5,434   

EBITDA 527,604 384,989   



20  2026

2026 6 30 2025 12 31 549.3

687.3

2026 6 30

1,931.4 1,066.6 527.3

337.5

2026 6 30

1,869.4 2025 6 30 1,552.7

20.4%

2026 6 30 2.35% 8.1%

2.35% 7.5% 3.04% 8.1%

2025 6 30 2.15% 12%

2.15% 9% 3.55% 12%

2026 6 30

175.5% 2025 12 31 176.9%



21   2026

2026 6 30

2026 6 30 1,727.4

839.5 2026 6 30

1,586.7

2026 2025 609.1 377.8

(i) 410.5 177.7 (ii)

198.6 200.1

2026 6 30 5%



22  2026

2026 6 30

2026 6 30

2026 6 30 1,097 2025 12 31 1,156

2026

125 2025 6 30 136

IT

IT

2022 2 25

2023 5 15  – 
–D.



23   2026

2024 1 26 2023 2023

2023

57,798,986 2023

10%

2025 6 13

2023

52,366,507

10%

2025 5 21 2025 6 13

2026 2 27 2023 2

960,000 100,000 0.00005

2026 2 27
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2026 6 30

2026 6 30

C.2.1

C.2.1

(i)

(ii)

(iii)

2026 6 30



25   2026

2026 6 30

2410

2026 6 30

2026 6 30

50,123,750 17,343,500

2026 1 6,915,000 2.99 2.25 18,875,170

2026 6 10,428,500 3.00 2.66 31,248,580     

17,343,500 50,123,750     

2026 6 30 38,236,500

2025 12 31 2025 12

31 20,893,000



26  2026

2026 6 30

2023 5 25 58,575,000 17,572,500

41,002,500

97.0

2026 5

29

13.51B(1)
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2026 6 30

XV (a) XV 7 8

(b) 352

(c)

(1) (2)

(3) 77,372,780 14.37%
(4) 66,922,230 12.43%

16,948,500 3.15%
(5) 51,581,860 9.58%

(4) 99,751,150 18.53%

9,910,500 1.84%

3,411,413 (6) 0.63%



28  2026

(1) 

(2) 2026 6 30 538,349,456

(3) 77,372,780

(4) 2022 2 21

(5) 51,581,860

(6) 781,940

2024 1 26 2023

2,400,000 58,073

2026 6 30

XV

(a) XV 7 8

(b) 352 (c)
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2026 6 30

XV 2 3

336

(1) (2)

(3) 77,372,780 14.37%
(4) 83,870,730 15.58%

(5) 51,581,860 9.58%
(4) 109,661,650 20.37%

(4) 5,429,870 1.01%
(4) 155,813,640 28.94%

2,237,140 0.42%
(4) 159,006,370 29.54%

3,192,730 0.59%
(4) 158,050,780 29.36%

(6) 121,789,300 22.62%

MPC(7) 59,125,870 10.98%
(8) 34,609,950 6.43%

(1) 

(2) 2026 6 30 538,349,456

(3) 77,372,780
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(4) 

(5) 51,581,860

(6) Geometry Ventures Limited Geometry Sonorous Venture Ltd. Sonorous YDZ 

Ventures Limited YDZ Ease Villa Venture Ltd. Ease Villa EasyRent Venture Ltd. EasyRent

Entropy Investment L.P. Entropy Quark Venture Limited Quark 11,071,470 19,511,320

5,535,730 27,730,930 18,085,390 12,726,380 27,128,080 Geometry

Sonorous YDZ Ease Villa EasyRent Entropy Quark Source Code Super Holdings Co. Source 

Code Super Holdings Co. Enlightenment Trust Trident Trust 

Company Limited Joywood Wealth Management Limited Gauss Ventures Limited Whealth Holdings 

Limited

(7) MPC MPC IV L.P. MPC IV ) MPC IV-A L.P. MPC IV-A ) 53,751,328 5,374,542

MPC IV MPC IV–A MPC Management IV, L.P. MPC China MPC China

MPC GPGP IV Ltd. David Su Tuong Sing

(8) 34,609,950

70% 30%

(9) 

http://www.hkexnews.hk/

2026 6 30

XV 2

3 336



31   2026

2022 2 25

17
–D.

1

2026
1 1

2026
6 30 /

 
2019

2 1
2023
3 1

a c 625,500 – – 625,500 – 0 0.00005
0.99742

2029
2 1

2033
3 1

2
 

2021
9 1

2023
3 1

a 2,275,190 – 247,740 2,016,900 10,550 0 0.00005
0.99742

2031
9 1

2033
3 1      

2,900,690 – 247,740 2,642,400 10,550 0      

463 2016
11 1

2023
3 1

a c d
e f g

8,433,536 – 527,486 – 2,150 7,903,900 0.00005
0.99742

2026
11 1

2033
3 1      

8,433,536 – 527,486 – 2,150 7,903,900      

11,334,226 – 775,226 2,642,400 12,700 7,903,900
      



32  2026

1  

a 25%

b 100%

c 100% 30

d 50%

e 50%

f

g

2  2026 5 29

2025

19



33   2026

2023

2024 1 26 2023 2023

2023

2023 (i)

(ii)

2023 2023

2023

2023

2023

2023

(i) 

(ii) 
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12 48 12

2023

12

(i) 

(ii) 

(iii) 

(iv) 

(v) 12

(vi) 12

(i) 

(ii) 

(iii) 

(a)

(b)
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(i) 

10 10

(ii) 

2025 6 13

2023

52,366,507

10%

9.7% 2025 5 21

2025 6 13

12

1%

2023 10

7.4



36  2026

2023

2026
1 1

2026
6 30

1%

 
2023

12 18
5.5 11,520,000

2,880,000

– – – – 11,520,000

2,880,000

0 5.606 0 2033 12 17

 
 

2023
12 18

5.5 7,680,000

1,920,000

– – – – 7,680,000

1,920,000

0 5.606 0 2033 12 17

 
 

2024
4 26

3.07 2,545,500

480,000

– 49,100

96,000

– – 2,496,400

384,000

0 0 0 2034 4 25

 1  
2024

4 26
3.07 3,936,900

480,000

– 1,440,270

96,000

– 2,496,630

384,000

– 0 0 0 2034 4 25

      

25,682,400

5,760,000

– 1,489,370

192,000

– 2,496,630

384,000

21,696,400

5,184,000

0

      

186
 

2024
4 26

3.07 339,912 – 9,550 – – 330,362 0 0 2034 4 25

144
 

2025
6 13

1.81 1,920,000

1,749,450

– 192,000

767,100

– 768,000

238,400

960,000

743,950

0 1.81 0 2035 6 12

167
 

2025
9 5

2.0 2,578,200 – 274,625 – 82,860 2,220,715 0 2.066 0 2035 9 4

2 2026
2 27

2.57 – 960,000

100,000

25,000 – – 960,000

75,000

0 2.58 0 2036 2 26

      

30,180,600

7,849,362

960,000

100,000

1,955,995

993,650
 

– 3,347,490

622,400

25,837,115

6,333,312

      

1  2026 5 29
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2023 2026 2 27

2026 2 27

0.000 2.580

44.21%

2.82%

1.00%

10

1.04 2.54  

19

11,520,000 7,680,000 2,545,500

3,936,900 2,880,000 1,920,000 480,000 480,000 144

1,920,000 1,861,400 167

2,680,700 10
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11,520,000 7,680,000

2,545,500 3,936,900 2,880,000 1,920,000 480,000 480,000

144 1,920,000 480,000

20%

 –  –  – 

147 1.15 0.59 20%

180 1.41 0.72 20%

220 1.72 0.88 20%

270 2.11 1.08 20%

330 2.58 1.32 20%    

144 1,381,400

48 25%

12 12 2023

12

1,381,400

12

2023

1,381,400 2023

1,381,400

1,381,400

2023



39   2026

625,500 2,016,900 48

25% 167

2,680,700 (i) 9 25,400

30 406,450 48

25% (ii) 158

2,248,850 48

25%

167 5,323,100

2023

5,323,100

5,323,100 2023

2 960,000 10

1 960,000 48

25% 1 100,000

25,000 30 75,000 30

25,000

2023

12

30 2023



40  2026

2 960,000

 – 
 –  – 

180 1.41 0.72 25%

220 1.72 0.88 25%

270 2.11 1.08 25%

330 2.58 1.32 25%    

100,000 2023

100,000

100,000

2023

2023

(i)
(ii)2023 (iii)
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(i)
(ii)

2025 5 21
2025 4 22 2025 6 13 2025 6 23 2025 9 5 2025 10 9 2026  
2 27

2023
36,542,007 2023

35,482,007
1,060,000 536,236,645

0.2%

(i)
(ii) 12

17.03D 1% (iii) 12
0.1%

2026 6 30

13.20 13.21 13.22

2026 8 26 2026 6 30



42  2026

44 69

2026 6 30

34 34

34

 

2410
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34

•

2026 8 26
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2026 6 30

2026 2025

6 30 6 30

4 825,079 699,640

(427,447) (411,700)    

397,632 287,940

(76,072) (81,293)

(25,686) (29,978)

(47,021) (42,622)

5 7,967 7,259

6 (12,444) (8,670)

7 (13,700) (15,495)

8 (67,790) (63,077)    

162,886 54,064

9 (26,201) (8,319)    

10 136,685 45,745    

– 11 0.27 0.09    

– 11 0.26 0.09    



45   2026

2026 6 30

2026 2025

6 30 12 31

13 1,727,385 1,498,030

13 853,436 814,655

517 756

14 99,739 97,585

24,296 42,643

12,399 14,040    

2,717,772 2,467,709    

8,197 7,873

14 598,521 670,663

15 185,891 189,324

1,360 21,982

687,271 549,295    

1,481,240 1,439,137    

4,199,012 3,906,846    



46  2026

2026 6 30

2026 2025

6 30 12 31

18 185 183

4,032,615 4,069,668

(2,592,111) (2,728,796)    

1,440,689 1,341,055    

17 864,834 781,066

264,825 249,694

33,329 9,647    

1,162,988 1,040,407    

16 103,333 97,135

16,908 12,329

30,875 42,083

41,550 28,320

4,410 4,195

17 1,066,564 1,026,412

331,695 314,910    

1,595,335 1,525,384    

2,758,323 2,565,791    

4,199,012 3,906,846    



47   2026

2026 6 30

a b

2026 1 1 183 3,969,561 121,217 16,055 (1,112) (36,053) (2,728,796) 1,341,055
– – – – – – 136,685 136,685
1 12,435 (9,038) – – – – 3,398

19 – – 3,540 – – – – 3,540
18 – – – – – (43,924) – (43,924)

2023 1 – – – – (1) – –
– – – – – (65) – (65)         

2026 6 30 185 3,981,996 115,719 16,055 (1,112) (80,043) (2,592,111) 1,440,689         

2025 1 1 200 4,044,076 108,387 2,537 (1,112) (72,957) (2,845,381) 1,235,750
– – – – – – 45,745 45,745

–* 1,804 (1,804) – – – – –*
19 – – 5,434 – – – – 5,434

18 – – – – – (24,551) – (24,551)
18 (17) (76,771) – – – 76,788 – –

– – – – – (41) – (41)         

2025 6 30 183 3,969,109 112,017 2,537 (1,112) (20,761) (2,799,636) 1,262,337         

* 1,000

a. 

10%

50%

25%

b. 
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2026 6 30

2026 2025

6 30 6 30

252,527 241,810   

(30,349) (164,258)

30,055 118,469

(18,096) (6,355)

57,065 –   

38,675 (52,144)   

764,059 436,620

(639,347) (566,476)

3,398 –*

(43,924) (24,551)

(65) (41)

(168,651) (129,759)

(68,583) (61,414)   

(153,113) (345,621)   

138,089 (155,955)

549,295 556,685

(113) (110)   

687,271 400,620   

* 1,000
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2026 6 30

1. 

2. 

34

2026 6 30

114,095,000



50  2026

2026 6 30

3. 

2026

6 30 2025

12 31

2026 1 1

9

7

9

7

11
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2026 6 30

4. 

IT

10% 2025 6 30

2026 2025

6 30 6 30

* IT
–  16  

 413,197 347,124
–  IT 357,180 278,769

48,342 67,915

SaaS 6,360 5,832   

825,079 699,640   

* 

IT



52  2026

2026 6 30

4.   

(a) 

2026 2025

6 30 6 30

IT

IT 357,180 278,769   

47,328 66,507

1,014 1,408   

48,342 67,915   

SaaS

SaaS 3,455 3,286

2,905 2,546   

6,360 5,832   

48,342 67,915

363,540 284,601   

411,882 352,516   



53   2026

2026 6 30

4.   

(b) 

IT  – IT

IT

4(c) IT

15

IT

SaaS

SaaS

SaaS



54  2026

2026 6 30

4.   

(c) 16
IT

2026 2025

6 30 6 30

413,197 347,124   

5

5. 

2026 2025

6 30 6 30

2,023 1,685

332 362

i 5,160 4,046

ii 452 1,166   

7,967 7,259   

i. 

ii. 



55   2026

2026 6 30

6. 

2026 2025

6 30 6 30

 

(3,378) 1,806

i (349) (718)

ii (8,175) (8,580)

(542) (1,178)   

(12,444) (8,670)   

i. 

ii. 

7. 

2026 2025

6 30 6 30

13,683 15,425

17 70   

13,700 15,495   



56  2026

2026 6 30

8. 

2026 2025

6 30 6 30

49,017 46,539

18,773 16,538   

67,790 63,077   

9. 

2026 2025

6 30 6 30

878 188

25,323 8,131   

26,201 8,319   



57   2026

2026 6 30

10. 

2026 2025

6 30 6 30

IT 378,116 338,890

47,805 70,613

SaaS 1,526 2,197

2,327 1,690   

– 110,592 115,642
– 19,560 21,652
– 19 3,540 5,434   

133,692 142,728   

289 1,539

9,864 11,284

239 239   



58  2026

2026 6 30

11. 

2026 2025

6 30 6 30

136,685 45,745   

507,792,993 529,106,424   

10,121,319 6,097,197   

517,914,312 535,203,621   

2026 6 30 38,236,500 2025 6 30 12,939,000

2026 6 30

12. 

2025 6

30



59   2026

2026 6 30

13. 

49,710,000 2025 6 30

79,070,000

88,159,000 2025 6 30 25,810,000

410,543,000 2025 6

30 177,695,000

24 37

2025 6 30 13 36

206,653,000 2025 6 30 208,714,000

201,535,000 2025 6 30 206,995,000

14. 

2026 2025

6 30 12 31

 – IT 232,206 191,079

 – 35,871 33,823

(105,695) (92,012)   

162,382 132,890

535,878 635,358   

698,260 768,248   

99,739 97,585   

598,521 670,663   



60  2026

2026 6 30

14.   

2026 2025

6 30 12 31

30 136,304 115,645

31 60 19,860 12,693

61 90 3,504 2,319

91 180 2,331 1,903

181 270 314 196

271 360 12 41

360 57 93   

162,382 132,890   

5

15. 

2026 2025

6 30 12 31

i 185,891 189,324   

i. 

21



61   2026

2026 6 30

16. 

2026 2025

6 30 12 31

52,710 22,691

25,379 36,302

25,244 38,142   

103,333 97,135   

2026 2025

6 30 12 31

12 52,710 12,342

1 2 – 4,289

2 3 – 1,030

3 – 5,030   

52,710 22,691   

17. 

764,059,000 2025 6 30

436,620,000 2.35% 8.10% 2025 12 31 2.15%

9.80%



62  2026

2026 6 30

18. 

2026 1 1 2026 6

30 0.00005

1,400,000,000 70,000 460    

2026 1 1 534,123,833 26,707 183

2,731,221 137 1

2023 1,494,402 75 1    

2026 6 30 538,349,456 26,919 185    

2026 6 30

6,915,000 2.99 2.25 18,875

10,428,500 3.00 2.66 31,249     

17,343,500 50,124     

2026 6 30 17,343,500 2025

6 30 14,792,500 50,124,000

43,989,000 2025 6 30 26,372,000

24,592,000

2026 6 30 2026 6 30 38,236,500



63   2026

2026 6 30

19. 

(a) 

2016 3 2017 8 2018 9

2022 2 25

45,540,600

30

2025 9 5

5,323,100

2026 1 1  

 13,912,426 0.39 4.60

(2,155,221)

(1,056,190)    

2026 6 30

 10,701,015 0.44 3.62    



64  2026

2026 6 30

19.   

(a)  – 

2025 1 1

 18,143,724 0.65 5.73

(940,627)

(2,172,531)    

2025 6 30

 15,030,566 0.66 5.09    

4.13

2025 6 30 1.85

2026 6 30 6,287,000 2025 12 31 11,815,000 

(b) 2023

2023 2024 1 26

2023



65   2026

2026 6 30

19.   

(b) 2023  – 

2023

36,000,000

20%

2,590,400 48

25%

1,290,991

320,429

2026 2 27 2023

1,060,000 0.00005

2023

2026 2 27

960,000

25%

100,000 25% 25%

2 27



66  2026

2026 6 30

19.   

(b) 2023  – 

2023

2026 1 1
 32,809,362 1.30 8.00

1,060,000
(1,569,650)
(2,350,400)    

2026 6 30
 29,949,312 1.29 7.28    

2025 1 1
 33,764,262 5.02 9.15

(124,350)
(723,550)    

2025 6 30
 32,916,362 1.30 8.51    



67   2026

2026 6 30

19.   

(b) 2023  – 

4.67

2025 6 30 1.97

2026 6 30 2023 5,718,000 2025

12 31 7,150,000

3,540,000 2025

6 30 5,434,000

20. 

2026 2025

6 30 12 31

188,589 156,788

71,579 56,951

25,892 19,727

194 140

44 25   

286,298 233,631   



68  2026

2026 6 30

21. 

2026 6 30

185,891 185,891   

185,891 185,891   

2026 2025

6 30 12 31

185,891 189,324 



69   2026

2026 6 30

21.   

22. 

2026

6 30

2025

6 30

6,338 5,746

427 460

2,912 4,084   

9,677 10,290   
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C1

622

2015 11 18

JPC Edianzu Holdings Limited



71   2026

Lakala 

Technology Limited

2026 9 23

2023

5 25

GEM

C3

MPC MPC IV, L.P. MPC IV–A, L.P. Matrix Partners China IV 

Hong Kong Limited

ZB Edianzu Holdings Limited



72  2026

2023 5 15

2026 6 30

571

0.00005

Geometry Ventures Limited Sonorous Venture Ltd. YDZ 
Ventures Limited Ease Villa Venture Ltd. EasyRent Venture 
Ltd. Entropy Investment L.P. Quark Venture Limited

Silver Spring Capital Hong Kong 
Limited Wellspring Capital Hong 
Kong Limited

15

%
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