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(R & &) (REZEET)
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ARARBEBU SRS ENEINEAGEMERE BN ERTFEEBRT HREE
AR ERREZ2NNEARFANHCGEEBRMBREERNH2) REHAEBITDAGERABR B &S
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PEEHI2%  HEREHATHARKSIIBLTREARK7607E L AL
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12A31H 6 A30H

EREFHYED 57,419 54,588 52,357
-FHEPHE 57,102 54,137 51,769
- BN AEERENIIFITRENEPHE? 317 451 588
BOLEFHED 29,482 28,679 27,709
SaaSEF H E 1,716 2,038 2,043
REZEHE 1,746,676 1,592,158 1,480,599
-FIEREHE 1,735,882 1,580,005 1,464,452
-HOHNRBEREEHE 10,794 12,153 16,147
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BRIHNEPHNEHIBEAHY 30.4 28.3
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PLELIUNSIVIOIELE S 8



RARNEREFEERANFENTNEFRFBEFNE REBRIDR/EMBERABEEMR AT
REMRITRENEPR -

DN RBERENETHNREFHEREE P BN RBEREEE £2025F6 A308 + 2025F 12
A31H K2026F6 A30B T AR 2RO IEFTHMES -

ROUBFPEARBIAHNSOANENBERR, EEIYEHBEIRLETFLE — KRB 20224F
THEFRIRET-

BRIHEFPNTHAFMENEKARYRARKEEAEER QITHRABRT ROBMARIAERE
HENTHEFPEEYRUANGERL -

BRIMEFPNEIFHNABIRPRFARGBHERABRITHNEFLPRETE -

B 3k P9 &Y BE A BE 2R I ITZ**ﬁ”?&E%?I BMPEAEPRHBERBIRE UREETE
FrFERK - HFMIA= EE‘E%&J & ()%‘Hﬁﬁ ABENTEFREENREB (WVSRBREHRE
MATHEEPRE_FRE MINEMBEBHEREN _TRE-RNHERH HMELOK
BoORBR_-_FERE-

FREEFXDARGERRAREPEFRBANER HUB—FXAAEEESNHEHE £ —HHE
MRERPEDRNKA -BHMAEREEREASRANFRSEFTENTER  BREE12E
AHEE LERREARBEFNEFPELANKAKRALEERZEANEE LE12EABENE
FEEMEA-

HPMBEEIUBELENN TEVJ’EE?&%LXE{I:E%%ZHA'”ﬁﬁﬁ“ﬁﬁaﬁﬁ%ﬁ%{%@ﬂ%
ERANKENAEREER X -2026F L+ F AMTEE2ENEFEERERE RENE
RBEFERINUNBmKF - HMEINBEIEFKFE( UEREEFNIBFES 1o
BHMBEABRTABURBELBHNET  ARBEZMWREPHNERFREEEHWERFKF -

SEERR AT 2026F IR



EFHRENEMMHFTEFEENRE

2026 F EHF  HMAEREFHEL R E57,419 K2025F R HIAY52,357 K 79.7% ° 7%
ERRANESRERE) OEMENRTERELINHEHERE  BOREMENERENER
MBEMETTHERNARNEZTNERRE  EMNEEE TR /DD ENREQITE KMAIR
REPCHEREE  (INBEMRATEINRMANBEESE  wHERE RERAE BRESS
R ELFEERKL REXEOWMNIEZIZAARKBRAELEE N ELEBEE: RvVE
TtECHRBE D BEFRFPEENEMERA BMPFEELIEMORBERE REH
EE TERAZRPHRATSSY REFP —WHAMEBRRQTHREE -

FMABARINBENEZNHEENGE SERBRMNEPRPER BEFHAEAMOES
Wag  UE I ERERSHEERF, ReOMBEA2EXNEABEEFREE2026F ¥
E-RMOBRLEPHEL RE29,482 B2025F A HI/ 27,7091 K 76.4% °

BEEXPHEWLNMEEEZRT R2026F6 A0 K MNERE R EHEBIBI7TAEL -
ERPEENREA BRAIEMOREIARTEHENL REFEEREEG S E A F 7 MEE
METHMBRERF, EYUREENEFER FEFPEBEGFEXEDEFR-

ZERENTCENBEMERNER

2025F PAZK - AN EERE R B 4
%

= ‘/ﬁ%fﬁﬁﬁ?ﬁﬁj%%@’qﬂ NEREERFEAR  THESKRE
REYNEENFR &

RTERENER EERANREAEELORE-

HYE B8 RMAREIHE UR2025F ¥ FHETEEARNERRLANTRE—S
BEAOI—RBHR - EREMBEAGENIIBENELOLEE HAEEE2EEH EABERRE
AFTHENEREREP NEXEBREUNBRTHEL -

2026 HEZEX L HBEHERNFERT CEAMEMERPERBITNSERENES

M EFEONEAERT  RfI2026F FEFEBRIBEPHNEHTHAEHM2836/7
BINE3046/ 8 K T774% -

SENEFR AT 20265FF IR



11

Fp =]
TEBZ AENMEEBLERLAS S

2026 5F THF O ABRMELERAGENZERERLC PIERERFTEREALERH
EEHRKRT HRLASENHAUARTENFIREEMREER - ERE2E K KN QITES IR
TRHERER AREBEEMEZENRHEES 2REHENERENBRERN  LER &
BE—BR BERELEZNENLE-

BHAoD: BEIPLRAEA+SHELTRIE&XOLEE

BEAR DAASEESRS HAAE S+ B EELTHIMERLS ERE - —HE  BE
MAEFATEBN/AEER  EHAZRTORAALNITEADAOROLERE 3
—FE BBEAMELNIHRERARET/ ) CEEIR ERGFREESEEALE
EFABNASIER-

XBRRERE

. WAAITBHELE RESEER ATFEHRASHELE —SREA BEEEZLE
T X AT s

s AMEB:-RIFFHUERA HELNBR ULKBRE[ABELCEINRA TE
REERED

. BFgEH - EEmERBEHEGLAEBRS BE2EK
AT HERAKEEERRTKF -

=
1
)B‘QL
¥4
%
T
z
3
ﬁ

B

i

SEERR AT 2026F IR



E fm B F it 31 &
NAIBHERMGPUE NN EREREZXABTUHSEERM AR  TEATEHAOE
&n 7[R B R ﬁﬁ@ﬁﬂ%na$:%ﬁuu'ﬁ_ﬁ;—ﬁ% FAAEHERERE B RmEP/PNDE
ERRASETZEIL - DEROREST K

BEENRR

N BEBRERRYFHIEHERE RATE2PXHEREIE  FEEBLLHERE REAE
EREYUEREN BESGABELEKA ERKEEER TARE LT EEIRESG) B

BRA BARHAIFEERGES -

RABBEHRNRER AT NEEACENRZAIENBH  KESIEIHAAEZRRE]E
—2HBE RALXAKRR(IRRDAERAEE-

BREHBENEREHR
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TREIMTHEAEEIZ D A E 509K ARA

BZE6H30R 1L<EA

2026 & 20254
(REEST) (REES)
AR®E T AR T T %
BERBEEZEMRNITGZAEMAT R 770,377 93.4% 625,893 89.5%
L E 48,342 5.8% 67,915 9.7%
SaaS & H b AR 7% 6,360 0.8% 5,832 0.8%
825,079 100.0% 699,640 100.0%

BERBEEBEBAITREBRAR

HE2026F6 A30BIEAEA AEBMNBERBEBERATGAAMBAETRKRASARKTII04
BEIL REE2025F6A30B AR AN AREKE2598 & LB MN23.1% T EZHR QA E
RHBER LI FHEAFATIELRER  STHHRAEE -

REHE

HZE2026F6A30BF EAAA AEENREHEWRABARKISIFE T BB £2025F
6A30BIEANEAANARKEIIOEETH 2288%  FEHNRBEHESCERRBREHH Y -

SaaS & H fib iR 7
H 220266 A30BIENEA REEMNSaaSL EMRBERAAARKABE L BHZ

20205F6 A30B IE NAEAMARKBSSEE TN %  TZEHREFAABIWAREINEE
PR 75 12 ho A7 2R -
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AEENHEERAEEREREERATHEABRTERE RBIEENSaasREMRFEEREL
MR -BERBEERATEEBANEORAIEARBIEXRNES BIRAHAE ER
EH R EFENEMERNEARK - REBFEENHERL T ERREHO R R EE - SaaS K EH Al IR 15
MHEKRATRZRBHEREENEIRA -

HE2026F6 A30HIENEA  AEBNHEEXKAABARKLI2Z7I4AFE T 8E £20259F6 A
0B IEANBEANAREANMNTIBE TEM3I% FTEHNBERAEENAITEAM AT RHE
A S 32 90 o

TREHATREHABAEBE L 85808 S K AEE 4 :

BZE6H30R1LA<EA

2026 & 20254
(k& &5 (REES)
ARE T AR T T %
BERBEEMNITGZABAT R 378,116 88.5% 338,890 82.3%
REHEE 47,805 11.2% 70,613 17.2%
SaaS N E 1th Ak 7% 1,526 0.3% 2,197 0.5%
427,447 100.0% 411,700 100.0%

BERREBRAITGRESBRAR
HE22026F6 A30B I NEA  AEEMNBEREENRATSGRABRATREEXNAAARKE

378 1A BT WELE2025F6 A30R IE XA ARE3IBIAETEMIN.6%  TEHRN
FIRREBEHENEREFSITERREM-
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BHE2026F6 A30HIENEA AEBNRXBHEHEREAAARKLIISHEE L RE E2025F
6A30BIENTEAANARKIOEE LHP323% T EARNRBEHESCERRB D -

EXNRERZR

HARAUFRERS AEENEFNHEFEE2025F6 4308 IE S HAMARK279H & T ig
H138. 1% E & £20265F6 8308 It NAAMAR®3I976EE T EMERBEEFBRAMAGTE -
B 22026F6 H308 M2025F6 A30B IENEA ZREEMEFED R 248.2% K41.2% °

TREIATHAAEEZDBE W EFN(BE) REN(ER) XHFMA

BZ6H30RLAEA

2026 F 20254

(REES) (R&EEET)
E EXEl  EF(F1E) EF(EE) X
AR T T % ARETF T %
BERABENANTEARERAAR 392,261 50.9% 287,003 45.9%
HEHE 537 1.1% (2,698) (4.0%)
SaaS M E b AR 7 4,834 76.0% 3,635 62.3%
ERMEREBERNER 397,632 48.2% 287,940 41.2%
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B E2026F6 A30R L RNEA AEBENBERABERRTHEEBRAATREN R ARKKE3923
BEIL WEZE2025F6 A30B L NE AN ARKE28708 8T MN36.7%  EMEHEZE
2025%F 6 4308 1E /N il A M459% 3% N = & £2026F 6 A30H 1E /<@l A H509% F EH R
2026 F FH¥F EHBHEHXHREFTKARGBERMSEHEHNEMRKBEEB LA K&
ERAETERR BEaRAEMNERENE LANUNRRAFASENENBENRBEZELLEZ
R
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13.78 & 70 E%@zozsiﬁmatﬂﬂ MARBISSEETRLARKISAES L =
TR RARIMNE T RBESERE E—PRIORABRKEN URERMEGENEERR -

& R A

AEERERATIZEE: VRTAEERAREMERFNE  ROBAEBKRRE BF LA
EHNHEREBNE -

HE2026F6 A30HIEAEA AEENREKNAAEARKISHEE L RE E£2025F6 A
0BILEANBEANAREGBIBEETLENARBITEBE T T EEaRNBELAAMBRERD
RA REEBERA ASEANREEEGMEN BHRAFRERARZTE T -

Fr & BB X
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Mzl Rk E2HK @& HE

AR EXFT B 22026 F6 A30B ENEAR A5EEERHANZINARKIZ67TEHEE T
BHE2005F6 A30B EAEANHARBMARSKLISTEBE LEMARKIINIOBEE T

RAZRNECGEERMBEREERTE)

TEREBIARHALHABRFMNCGFERMBERELENFE)ERBEERMBERELNFER
EIMEREZA LW E B REF) R/ H K-

BZ6HA30R 1L<EA
2026 & 20254

(R&EHES) (RE&EE)

AR T ARBF T

HREARZE WS HEE 136,685 45,745
o -

LARS 0 A ZE eI 30 3,540 5,434
HALABZRFA EHCGEEBRBEREERGE) 140,225 51,179
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EBITDA % #&L 8 B2 EBITDA GEBI R B B iy F & Rl 5t £)

RNEBEGEBITDAGERBR M B RS ERF E)ER A A E M & 2 H W& 48 5 30 036 # &
BRAFRE: (DB RAI:(INME: RWEBHE AEEEUARNAERONRAINEE
EBITDA » A5 i & A ZEBITDAGEBRI R M B & £ R 2) - T R & 7 F7 /= B [ AU EBITDA & &
FAEEBITDAGERI R B 5 3R &5 2RI =) A & HA R & F1) BLEBITDA K 4 38 22 EBITDA (3E B B B 75

HELEAFAE)NY IR :

BHZE6A30HLEAEA

2026 2025 F

(R &S (REEEET)

AR T AR T T

HREANREZEWRELESE 136,685 45,745
o -

B E AR FRE 65,767 61,392

Frigfim < 26,201 8,319

& 295,172 263,860

34 239 239

EBITDA (EEI B K R EERFTE) 524,064 379,555
o -

AR AERAONREX 3,540 5,434

KA ZEBITDA GEE BRI B &5 X Al 5T E) 527,604 384,989
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