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The predecessor of the Company (stock code: 1272) was China Datang
Group Environment Technology Co., Ltd. (P B K E & ERE M AR
A |]), which was established in July 2011. Since the establishment of
the Company and after several years of rapid development and a series
of business restructuring, the Company has been successfully listed on
the Main Board of the Stock Exchange since 15 November 2016. As at
30 June 2026, the Company had a total of 2,967,542,000 issued Shares,
among which the Controlling Shareholder, China Datang, holds, directly and
indirectly, an aggregate of approximately 78.96%.

The Group is the sole platform for the development of environmental
protection and energy conservation business under China Datang
Corporation, one of the major state wholly-owned power generation groups
in the PRC. The principal business of the Group includes environmental
protection facility concession operation, denitrification catalysts,
environmental protection facilities engineering, water treatment business,
energy conservation business, resource recycling business, integrated
intelligent energy business and engineering consulting services business.

As at 30 June 2026, the Company's major corporate structure was as
follows:

ARE (BB - 1272) 18 A2011F7 Bk Z
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VLR EBEFHRBRER K —RIMNER
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The following table sets forth the Group’s interim condensed consolidated
statements of profit or loss and other comprehensive income for the

periods indicated:

TREI A THEAAEENTHEASHER
REAMERA WER

Revenue WA 2,259,374 2,407,847
Cost of sales SHE AR (1,721,462) (1,899,660)
Gross profit EF 537,912 508,187
Selling and distribution expenses HERDHAY (6,066) (5,804)
Administrative expenses S (195,988) (163,836)
Other income and losses Hiplga RiEk 46,084 73,986
Finance costs B (31,106) (45,490)
Reversal of impairment losses on financial CREENGREEREBERLK

assets and contract assets, net 2 JEIIE 33,162 1,463
Profit before tax RaiFlE 383,998 368,506
Income tax expenses FTiERi A X (55,216) (56,643)
PROFIT FOR THE PERIOD HafE 328,782 311,863
OTHER COMPREHENSIVE INCOME Htiz Sl
Other comprehensive income that may be REZBEETFEFT O EEBSNEM

reclassified to profit or loss in subsequent REWE

periods:
Exchange differences on translation of foreign 25 9ME & A B RIIE ¥ =58

operations 6,390 1,464
Other comprehensive income that may be REGBEETETHIEEBERMNEM

reclassified to profit or loss in subsequent el - FE

periods, net 6,390 1,464
Other comprehensive losses that will not be REZBRETEES P BEEEENEM

reclassified to profit or loss in subsequent REEE:

periods:
Equity investments designated at fair value }EE AR EBEFEEZES T AL ML

through other comprehensive income: ReElEfERRE

Changes in fair value ’&/ﬂ%ﬁ@ (908) (360)

Income tax effect ke 136 54
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Other comprehensive losses that will not be
reclassified to profit or loss in subsequent

RERBETEEN D RERENEMD
RAEER 28

periods, net (772) (306)
OTHER COMPREHENSIVE INCOME FOR THE HiHE fitiz &l 2(NKRE)
PERIOD, NET OF TAX 5,618 1,158
TOTAL COMPREHENSIVE INCOME FOR HAaRekaEs
THE PERIOD 334,400 313,021
Profit attributable to: FEBER :
Owners of the parent BRRHEEA 286,280 283,696
Non-controlling interests FEPEIR R 42,502 28,167
328,782 311,863
Total comprehensive income REAKRVERER
attributable to:
Owners of the parent FRREEA 289,086 284,210
Non-controlling interests RS 45,314 28,811
334,400 313,021
EARNINGS PER SHARE ATTRIBUTABLETO HRERBAREERBEEANSRET
ORDINARY EQUITY HOLDERS OF THE
PARENT
Basic and diluted EXF#HE RMB0.10 RMBO0.10
AER%0.10T AR®O0.10T
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The following table sets forth certain selected items from the Group's

interim condensed consolidated statements of financial position as at the

dates indicated:

TREIFARAMAEBENTHHAE GBS
RRKRE B D ERIER ¢

ASSETS =E

Total current assets RBEEERE 7,642,751 8,295,577
Total non-current assets FERBEELTE 6,048,445 6,356,973
Total assets gEEE 13,691,196 14,652,550
LIABILITIES AND EQUITY BERRES

Total current liabilities mBAEESE 4,951,203 6,262,615
Total non-current liabilities FnBaEeE 714,605 450,089
Total equity T A%E 8,025,388 7,939,846
Total liabilities and equity BERESERE 13,691,196 14,652,550

The following table sets forth a summary of the Group’s interim condensed

consolidated statements of cash flows for the periods indicated:

TREJATHEAAEENTHEREHRE
MEBRBR

Net cash flows generated from operating

activities

Net cash flows used in investing activities
Net cash flows used in financing activities

REERBHMEREREFRE

RBEEHEARSREFR
BBEEDHEARSREFRE

545,115 806,309

(50,403) (71,129)

(835,382) (322,309)
20264 B ¥k &
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As an environmental protection and energy conservation solution provider
for coal-fired power generation enterprises, the principal business of the

Group include

s environmental protection facility concession operation,

manufacturing and sales of denitrification catalysts, environmental
protection facilities engineering, water treatment business, energy

conservation
Customers of
and municipalit

business and renewable energy engineering business.
the Group spread over 30 provinces, autonomous regions
ies in the PRC as well as 8 countries.

Based on the overall performance of the environmental protection
industry in the first half of 2026, there are mainly the following
highlights and industry trends:

2026 Interim Report

In March 2026, the Outline of the 15th Five-Year Plan for
National Economic and Social Development of the People’s
Republic of China (2026-2030) (7 % A R £ RaH
Mit &% REE+ 77 F(2026-2030 F) R BMHE) )was
released. It serves as a grand blueprint for comprehensively
building a great modern socialist country during the 15th
Five-Year Plan period and a common program of action for
people of all ethnic groups across the nation. Subsequently,
a series of documents were issued one after another,
including the 15th Five-Year Plan for Building a Beautiful
China(EBF EER"+H A" E)), the 15th Five-Year
Plan for the New Energy System((FT Al gERE X"+ H A"
#521)), the Action Plan for Carbon Peaking During the 15th
Five-Year Plan Period (("+ R A "HZIETTE) H %)), the 15th
Five-Year Plan for the Development of Circular Economy ((7&
R EZER"TRAHEE), and the 15th Five-Year Plan for
the Prevention and Control of Solid Waste Pollution ({[Z 2%
EEYS286 T HA "R EN)). The Company will deploy the
goals and tasks of the 15th Five-Year Plan across all sectors,
providing top-level strategic guidance for the Company’ 15th
Five-Year Plan development.

Datang Environment Industry Group Co., Ltd.*
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)
BEENwmEDI (B)

Further Deepening the Reform of State-
owned Assets and State-owned Enterprises
and Stimulating Robust Vitality and
Momentum

In June 2026, the Plan for Further Deepening the Reform
of State-owned Assets and State-owned Enterprises
(2026-2029) KEARNE— T RCEERPRENT R
(2026-2029%F)) ) was officially issued. As an important
guiding document for state-owned enterprises in the first
year of the 15th Five-Year Plan period, it marks the full
launch of a new four-round reform of state-owned assets
and state-owned enterprises. Targeting long-standing
pain points of state-owned enterprises including scattered
layout, insufficient innovation, rigid mechanisms and low
valuation, the Plan takes “strengthening core functions and
enhancing core competitiveness” as its overall goal. It aims
to bolster, refine and expand state-owned assets and state-
owned enterprises. Centering on the “Three Priorities of
Concentration”, it prioritizes undertaking major scientific
and technological breakthroughs, cross-regional resource
integration, layout of strategic emerging industries, and
industrial chain security assurance tasks. The Company
will take this reform as an opportunity to further improve
quality and efficiency, strengthen its core business, enhance
scientific and technological innovation, and improve
governance, thereby building a modern new state-owned
enterprise.

2026568 - (AR #E — F IR E
BB RER R (2026-2029
FNERXTE  E2[+HEAIA
B2 F BB AR ERE
BHOFNT —GEERCNRE
PHERBM - FREEBERGCM
AR - BIFTES - HHE  HEKR
LRI DAz O I8e - I2F
BORFEN] BBEE  EBHE
BEARME A D EMAMEMRCR -
BEIZ@EE ] SHEEEXR
MERE BREERES &
BUENMEAEEHR EXHEELR
REBER - KRR A B AR KL E
R E—DREEN 8 E
¥ .caBlAl el ERER
B -
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In June 2026, the National Development and Reform
Commission (NDRC) issued the Notice on Launching the
Three-Year Action for Energy Conservation and Carbon
Reduction Transformation in Key Industries KB FH R &=
BT R ERERR IR SUE N B = F1TE AV A ). It decided to
roll out the three-year action targeting energy conservation
and carbon reduction transformation covering nine key
industries including coal-fired power, striving to maximize
improvements in enterprises’ energy and carbon efficiency
and markedly elevate the green and low-carbon development
level of relevant industries. The policy pushes forward
energy conservation and carbon reduction transformation
for in-service coal-fired power units with a capacity of
300,000 kilowatts and above, promotes technologies
such as cold-end optimization, waste heat utilization and
intelligent regulation, and accelerates the upgrading of
energy-consuming equipment including heat pumps. After
transformation, the coal consumption for power supply
of the units will be cut by over 5 grams of standard coal
per kilowatt-hour. Eligible in-service coal-fired power units
of 300,000 kilowatts and above will carry out low-carbon
transformation via approaches such as coupling with new
energy resources, blending with biomass power plants, and
installation of energy storage and thermal storage facilities.
Upon completion, carbon emissions per kilowatt-hour will
drop by 10%-20%, with an aim of a reduction of over 20%.
The Company will leverage its advantage as a scientific
research platform to support the implementation of energy
conservation and carbon reduction transformation for coal-
fired power.

Datang Environment Industry Group Co., Ltd.*
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)
BEENwmEDI (B)

Improving resource utilization efficiency
and promoting the development of a
circular economy

In June 2026, the National Development and Reform
Commission (B E MK E L B €) issued the 15th
Five-Year Plan for the Development of a Circular Economy
which clearly states that by 2030, the output rate of major
resources will increase by about 16% compared to 2025,
the annual comprehensive utilization of bulk solid waste will
reach about 4.5 billion tonnes, the annual recycling of major
renewable resources will reach 510 million tonnes, and the
output value of the resource recycling industry will reach
RMBS8 trillion. It also establishes a comprehensive solid
waste recycling system, including the New Three Types (¥
= #%), to further promote the high-quality development of
the circular economy. In July, the Ministry of Industry and
Information Technology issued the 15th Five-Year Plan for
Green and Low-Carbon Development of Industryd T 3 4
BRI ER"TRAA"MRE), which clearly states that by
2030, the annual comprehensive utilization of waste wind
turbine blades will reach about 170,000 tonnes, and the
annual comprehensive utilization of waste photovoltaic
modules will reach about 80,000 tonnes. This also brings
more opportunities for our Company to develop resource
recycling businesses such as waste wind power equipment
and waste photovoltaic equipment.

REREFANE HB
EREERERE

2026%F6R  BIRERHKEZE
SMBE(BEREEXE+R A
BB BFRER2030FETEELR
EHEL2025F 2 H16% L A
AREREENFRENAEE
H4sBMEAL TEBHAEERF
BRAAZERCNEN  ERMAE
RAAEXEEEDSEBET I
REZENH =B SEREE
VIR AR  E—SHERE
REESBEERR-7A TEM
B U EPEN B ( T ¥ & B K A 3%
BEI+HRA]HE) - 85852030
FERRERFREMNAZE
HM78MEA G - B IRAB TR
EANFAEERSEMELA - b A
AREFAEBEERERE BE&
KRR BEERBRANBEBT
RE LB o
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1.1

Environmental protection facility concession
operation business

As at 30 June 2026, the cumulative installed capacity
in operation for desulfurization concession operations
of the Group reached 47,670MW. The cumulative
installed capacity in operation for denitrification
concession operations reached 40,860MW and the
installed capacity of the desulfurization entrusted
operation projects reached 1,960MW.

In the first half of 2026, the Group remained
committed to carrying out related work of
“improving quality and efficiency”, continuously
improving indicators such as power consumption
rate of desulfurization plants, power consumption
rate of desulfurization for emission reduction,
limestone consumption rate of emission reduction,
and consumption rate of denitrification agents
for emission reduction. In the first half of the
year, the Group completed the optimization
and renovation of 5 units of precise ammonia
injection, effectively addressing problems such as
delayed PID control, excessive ammonia slip, high
ammonia consumption and air preheater clogging.
It carried out 7 denitrification thermal leveling
tests, which resulted in significant improvements
in nitrogen oxide concentration field, a reduction
in ammonia consumption rate. Transformation on
denitrification air supply heat sources for 2 units
were finished; steam heating was replaced by flue
gas heating, greatly cutting the steam consumption
rate for denitrification. The spray layer renovation
of 1 absorption tower was completed, enabling
economical and efficient combined operation of
circulation pumps under equal load conditions. Both
the power consumption rate for desulfurization
emission reduction and limestone consumption rate
for emission reduction decreased to varying degrees,
supporting steady progress in cost reduction and
profit growth.

Datang Environment Industry Group Co., Ltd.*
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1.3

MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)
BEENwmEDI (B)

Environmental protection facility engineering
business

In the first half of 2026, the Group continued to carry
out its environmental protection facility engineering
business, including desulfurization, denitrification,
dust removal and ultra-low emission. The following
table sets forth the breakdown of the Group's
environmental protection facility engineering
business in the power industry as at 30 June 2026:

Projects awarded and signed in
the first half of 2026

2026F L+ FHRFERTITHE
Amount
Project HA Number (RMB million)
&8

HWE AK¥FET)

1.2

HERRBIEEH

R2026F L¥F - A&
BEHEEMBRRENT B
B BREE KB R HE R R
RRRR M IIRER - T
£ F R A2026%F6 A30H
NEBEHTEBIRSDS

ITREBREIBNBAMA

Projects under construction in
the first half of 2026

20265F L FERIFR
Amount
Number (RMB million)
& 8|

WE (AR¥EET)

Desulfurization PR 0 0 6 663.22
Denitrification Jijaki=] 0 0 1 26.32
Dust removal B EE 1 100.16 6 718.61
Others Hth 0 0 17 316.87
Water treatment business 1.3 KEEH

In the first half of 2026, the Group entered into
two new water treatment projects, and had three
water treatment operation projects and eight water
treatment projects under construction as at 30 June
2026.

R2026F L F - AEH
FFE2EAEIIRER -
H Z=20269F6H30H + X
BIRRELBEESIME K
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2.1

2026 Interim Report

Denitrification catalysts business

In the first half of 2026, the production volume and
the newly signed contracted sales volume of the
plate-type denitrification catalysts and honeycomb
catalysts of the Group were 22,272.08m?® and
53,774.18m?3, respectively. The following table sets
forth the breakdown of the key figures of the Group's
denitrification catalysts business during January to
June 2026:

2.1

MR E

20265 EHF - ANEH
R B RS (b B Rl % s
1L B E £22,272.083
FAK HMEBEITHESRE
53,774.183 55 K o T~ &5l
RA20265F1 A E6 A AN
B 2R - £
DHERMA

Plate-type = 17,055.70
Honeycomb-type % &5 =X 5,216.38
Total &% 22,272.08

14,583.53 6,161.24
5,976.75 1,5686.54
20,560.28 7,747.78

During January to June 2026, the Group sold
15,862.86m?2 of catalyst to customers other than
China Datang Group, among which, 777.98m3 of
catalyst was sold to overseas customers. The Group
signed 69 catalyst inspection service contracts in
aggregate with total contracted amount of RMB7.268
million. The Group conducted comprehensive
utilization business in relation to an aggregate of
6,689.49m3 of spent denitrification catalysts.

In the first half of 2026, the Group successfully
developed and achieved mass production of 134-
hole gas turbine honeycomb catalysts, with its
selling price reaching over RMB140,000 per m?. This
breakthrough fills the domestic gap and opens a new
chapter for its development in the gas turbine sector.

Datang Environment Industry Group Co., Ltd.*
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3.1

3.2

Carbon monitoring business

In the first half of 2026, relying on its independently
developed core product for carbon dioxide online
monitoring, the Group launched an integrated
solution of “equipment + platform + operation
and maintenance”, continued to organize and
implement pilot projects for carbon monitoring of 26
units, carried out long-term testing of cold dry non-
dispersive infrared (NDIR) and in-situ tunable diode
laser absorption spectroscopy (TDLAS) products,
improved product performance, and developed
the “Carbon Sequestration Cloud Analysis” digital
platform software.

Engineering design and technology service

In the first half of 2026, the Group newly entered
into 24 renewable energy engineering design service
projects, involving the technical consulting, feasible
study and preparation, design and other fields of
wind power and photovoltaic projects, and entered
into two new PMC engineering management project.

Distributed photovoltaic business

As of 30 June 2026, the Group had 16 distributed
photovoltaic power projects under operation with
a total installed capacity of 20.44MW and power
generation capacity of 10,843,100kWh in the first
half of the year.

22

3.1

3.2

HEHEE

20265 F¥F - AEEK
B EMEH SR E
RESARZ O ER  HE R
B+ Fa+EHE] — B
SRITE - M B E 1626
B AARE A 2IER
FRR T IEDBUAT MK
JA(NDIR) B JR 6z 5 ] 78 o8
- 38 B2 5T o U S RE )

(TDLAS)ER KA - =&
E AL - W [HxE
ENIHEF S8t -

TR R IR

R2026F E¥F - A&
EHEaBERIE
BETRFEIBE24E - H R
B E - HIRIE B AR TE
AR RETEE
5 I EPMCLIZEEIE1E
B 2@ -

PR ER

B £2026F6A30H © K
SEEEE ML IRE
BIEE16ME BEMRAE
20.443KF - E¥FHE
£1,084.318 T L& -

20264 B ¥k &
AEBRBEESERNERAE



2026 Interim Report

In the first half of 2026, the Company's first decommissioned
wind power equipment recycling project was launched.
Through the acquisition of the scrapped assets comprising
38 wind turbines and auxiliary equipment from the Datang
Sige Wind Farm held by the Guiguan Panzhou (as defined
below in the sub-section headed “Material acquisitions and
disposals” in this interim report), the Company dismantled,
processed, and utilized the relevant equipment, and
completed the sale of recycled products, successfully
establishing a technical path and business model for the
recycling of decommissioned wind power equipment. This
project has obtained the Five-Star Certification issued by the
Wind and Solar Equipment Recycling Committee of China
National Resources Recycling Association. Drawing on the
successful experience of this project, the Group compiled
the Guidelines for the Recycling and Treatment of Retired
Wind Turbine Equipment ((iR 1% B # 3% % 0] 55 32 ¥ 77
& Hl)), enabling standardized whole-chain management
covering equipment recycling coordination, on-site inventory,
transportation and warehousing, dismantling and disposal, as
well as recovery and utilization.

In the first half of 2026, the national-level science and
technology project in the field of new energy solid waste,
led by the Group — National Science and Technology Major
Project for Comprehensive Environmental Governance in the
Beijing-Tianjin-Hebei Region — Research and Demonstration
of Key Technologies for the Construction of Green
Circular Chain for Decommissioned Wind and Solar Power
Generation Equipment (FUREIRIBAAAEBRRBHEEKX
BE-RERAFEREEREZCRBRER BB
195 & 7~ &3) — made solid progress. Based on this project,
a production line for the disposal of decommissioned
wind turbine blades and photovoltaic modules with an
annual processing capacity of 10,000 tonnes will be built.
Meanwhile, the Green and Efficient Separation Technology
and Equipment for Photovoltaic Module Laminates (3¢ 1k
BB R EGZES D BN E KT EE ), submitted
by the Group, was successfully included in the list of
key environmental protection technology and equipment
innovation tasks by the Ministry of Industry and Information
Technology.

Datang Environment Industry Group Co., Ltd.*
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In the first half of 2026, the Group obtained 15 patents,
eight of which were invention patents, and the Group has
accumulatively obtained 1,408 patents in force.

The following discussion should be read in conjunction with the
financial information of the Group together with the accompanying
notes included in this interim report and other sections therein.

There are inter-segment sales among the Group's segments
and sub-segments, and accordingly the Group records intra-
segment elimination and inter-segment elimination among these
segments/sub-segments for the relevant revenue and cost of
sales. In this interim report unless otherwise specified herein, (i) all
discussion about total revenue, total gross profit and overall gross
profit margin are based on the amounts after all intra- and inter-
segment elimination among the segments/sub-segments (being
the figures reflected in our consolidated statement of profit or loss
and other comprehensive income), and (ii) all discussion about the
revenue, gross profit and gross profit margin of business segments
and subsegments are based on the amounts before any intra- or
intersegment elimination of such segment or sub-segment.

The Group's revenue decreased by 6.2% to RMB2,259.4
million for the six months ended 30 June 2026 as compared
with RMB2,407.8 million for the same period in 2025.

The Group's profit for the six months ended 30 June 2026
amounted to RMB328.8 million, representing an increase of
RMB16.9 million as compared with RMB311.9 million for the
same period in 2025. Profit attributable to the owners of the
parent amounted to RMB286.3 million for the six months
ended 30 June 2026.
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As at 30 June 2026, the Group’s cash and cash equivalents
decreased by 18.6% to RMB1,490.1 million as compared
with RMB1,831.2 million as at 31 December 2025.

The Group’'s total assets decreased by 6.6% to
RMB13,691.2 million as at 30 June 2026 as compared with
RMB14,652.6 million as at 31 December 2025.

The Group's total liabilities decreased by 15.6% to
RMB5,665.8 million as at 30 June 2026 as compared with
RMB6,712.7 million as at 31 December 2025.

The Group’s return on total assets for the six months ended
30 June 2026 was 2.31%, as compared with 2.07% for the
same period in 2025.

Revenue

The Group's revenue decreased by 6.2% to RMB2,259.4
million for the six months ended 30 June 2026 as compared
with RMB2,407.8 million for the same period in 2025,
primarily due to the decrease in construction services and
desulfurisation and denitrification services operation income.

Cost of sales

The Group's cost of sales decreased by 9.4% to
RMB1,721.5 million for the six months ended 30 June 2026
as compared with RMB1,899.7 million for the same period
in 2025. The decrease in the cost of sales of the Group was
due to the dilution of unit fixed costs during the Reporting
Period.
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Selling and distribution expenses

The Group’s selling and distribution expenses increased by
4.5% to RMB6.1 million for the six months ended 30 June
2026 as compared with RMB5.8 million for the same period
in 2025, mainly attributable to the increase in remuneration
of personnel during the Reporting Period.

Administrative expenses

The Group’s administrative expenses increased by 19.6% to
RMB196.0 million for the six months ended 30 June 2026
as compared with RMB163.8 million for the same period
in 2025, mainly due to the bonus payment and increase in
overheads as a result of increased investment in research
and development during the Reporting Period.

Other income and losses

The Group’s other income and losses decreased by 37.7%
to RMB46.1 million for the six months ended 30 June 2026
as compared with RMB74.0 million for the same period in
2025, mainly due to the decrease in government grants
compared with the same period of last year.

Finance costs

The Group’s finance costs decreased by 31.6% to RMB31.1
million for the six months ended 30 June 2026 as compared
with RMB45.5 million for the same period in 2025, mainly
due to the decrease in the annualized interest rate of the
Group's current borrowings compared with the annualized
interest rate of the borrowings in the same period of last
year.

Net reversal of impairment losses on financial assets
and contract assets

The Group's net reversal of impairment losses on financial
assets and contract assets increased by 2,166.7% to
RMB33.2 million for the six months ended 30 June 2026
as compared with RMB1.5 million for the same period in
2025, mainly due to the recovery and settlement of certain
long-outstanding trade receivables during the period, which
resulted in a decrease in expected credit losses. Of the net
reversal of RMB33.2 million, RMB28.6 million was related to
trade receivables from related parties.
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Profit before tax

As a result of the foregoing factors, the Group's profit before
tax increased by 4.2% to RMB384.0 million for the six
months ended 30 June 2026 as compared with RMB368.5
million for the same period in 2025.

Income tax expense

The Group’s income tax expense was RMB55.2 million
for the six months ended 30 June 2026, representing a
decrease of 2.5% as compared with RMB56.6 million for the
same period in 2025.

Profit for the period

The Group's profit for the Reporting Period increased by
5.4% from RMB311.9 million for the six months ended 30
June 2025 to RMB328.8 million for the six months ended
30 June 2026. For the six months ended 30 June 2026, the
Group's profit for the Reporting Period as a percentage of its
total revenue increased to 14.6%, compared to 13.0% for
the same period in 2025.

Profit attributable to owners of the parent

The profit attributable to owners of the parent increased
by 0.9% to RMB286.3 million for the six months ended 30
June 2026 as compared with RMB283.7 million for the same
period in 2025.

Profit attributable to non-controlling interests

The profit attributable to non-controlling interests increased
by 50.9% to RMB42.5 million for the six months ended 30
June 2026 as compared with RMB28.2 million for the same
period in 2025.
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The following table sets forth a breakdown of the Group's
revenue by segment/sub-segment and their respective
percentage of total revenue for the six months ended 30
June 2026 and 30 June 2025, respectively, as well as the

percentage of change:

T R #H 5 2 & B8 £202696
A30H K%2025%6 A30H 1/~ 1@
A&DE/ FTHoEWARMA T
BHRKRANBES LA RE LT

oL

Environmental Protection and Energy Conservation
Solutions:
Total revenue of environmental protection and energy

RREMRBAKE

RIREGLBATREHA

conservation solutions before elimination ‘A 2,201,271 96.6 2,349,854 96.6 (6.3)
Intra-segment elimination® PEREEY - =
Total revenue of environmental protection and energy ~ RREEERFEHHR

conservation solutions after intra-segment elimination 1 7 488 A 2,201,271 2,349,854 (6.3)
Inter-segment elimination NEEEH = =
External revenue of environmental protection and ~ BRE SRR T RHIMND

energy conservation solutions KA 2,201,271 2,349,854 (6.3)
Renewable Energy Engineering: MEERFIR:
Total revenue of renewable energy engineering RERRIRERA 3,074 0.1 44,109 18 (93.0)
Inter-segment elimination NEBEH = =
External revenue of renewable energy engineering W B£ &R T 1244

KA 3,074 44,109 (93.0)
Thermal Power Engineering: KEIR:
Total revenue of thermal power engineering KEIRBYA 0 0 = 0
Inter-segment elimination HEEEE - =
External revenue of thermal power engineering REIRHIMIRA 0 0 0
20265 F HIMR &

RERREXEERNARRA



Resource Recycling Businesses:

RiEERHRARE

Total revenue of resource recycling businesses BERERNBEBARA 42,699 19 - = New
Inter-segment elimination PEEHRE - - il
External revenue of resource recycling businesses & i BT H) B ¥ 5 5D New
KA 42,699 - #

Other Businesses: HitiR%:
Total revenue of other businesses EEBAHA 31,665 14 39,417 16 (19.7)
Inter-segment elimination® HEEHEEY (19,335) (25,533)
External revenue of other businesses Ht 2B MG 12,330 13,884 (11.2)
Total revenue before intra- and inter-segment SBANS BRESRE W

elimination® AfgEY 2,218,709 100.0 2,433,380 100.0 (6.4)
Total intra- and inter-segment elimination® ABANSBRERREY (1933 (25,533)
Total revenue 98} ] 2,259,374 2,407,847 6.2)
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Notes:

(1)

(2)

(3)

(4)

Represents the revenue of each business segment or sub-
segment (before any intraor inter-segment elimination) as
a percentage of the total revenue before any intraor inter-
segment elimination.

Intra-segment elimination of revenue from subsegments
under environmental protection and energy conservation
solutions segment mainly arises from the intra-segment
sales between denitrification catalysts sub-segment to
denitrification facilities engineering sub-segment and
environmental protection facility concession operation,
respectively.

Inter-segment elimination of revenue from other businesses
segment mainly arises from the inter-segment sales
between other businesses segment and environmental
protection and energy conservation solutions segment,
respectively.

Represents the aggregate amount of the revenue of all
segments/sub-segments before any intra- or inter-segment
elimination.

(2)

(3)

(4)
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(5) Represents the aggregate amount of all intra- and inter- (5) BB HARD HEEEED
segment elimination. @ o
The following table sets forth a breakdown of the Group's TR AEEREZE2026%6H
gross profit and gross margin by each business segment/ 3OE| 202564308 1L/~ E A &
sub-segment for the six months ended 30 June 2026 and 30 B/ FoWOEF - %*‘J%
June 2025, respectively, as well as the percentage of change Eﬁ MARENE(BDE
in gross profit:

Environmental Protection and Energy BROERAFR:

Conservation Solutions:
Total gross profit of environmental protectionand ~ RIRFEEERFREEF
energy conservation solutions 567,339 258 512,470 218 10.7

Total gross profit of renewable energy engineering A1 B4 § R TR E 618 20.1 20,661 468 (97.0)

Total gross profit of thermal power engingering KETIRBEF = = = = =

Total gross profit of resource recycling businesses &R BRHMEHLEF 18,820 44.1 = = New

Total (gross losses) of other businesses Eth¥H%E(E18) (48,865) (154.3) (24,944) (179.7) 9.9

Total gross profit and gross profit margin® BEFREFZD 537,912 238 508,187 2.1 58

Notes: Bta

(1) Calculated based on the revenue of each segment or sub- (1 BIEF DBk F 2 2BE WA ([
segment (before any intra- or inter-segment elimination) DESA S BRI SH AT A & D
minus the cost of sales of such segment or sub-segment B F RS E KA ((E ] 9 &
(before any intra- or inter-segment elimination). Ak BRI AT T EE T -

(2) Calculated based on the gross profit of each segment or (2) BAEE DBk T 2 5B & £ il i
sub-segment calculated according to note (1) above divided HMEFERSENENSERUZ
by the revenue of such segment or sub-segment (before any D EF 2 BRI A (] 5 & A
intra- or inter-segment elimination). g MEEEAD FTERBD -

(3) Total gross profit equals total revenue (being the revenue (3) BMEFSREWA (B R BB A
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reflected on our consolidated statement of profit or loss and
other comprehensive income) minus total cost of sales (being
the cost of sales reflected on our consolidated statement of
profit or loss and other comprehensive income). Overall gross
profit margin equals total gross profit divided by total revenue.
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)
BEENwmEDI (B)

Cash Flows

As at 30 June 2026, the Group's cash and cash equivalents
decreased by 18.6% to RMB1,490.1 million as compared
with RMB1,831.2 million as at 31 December 2025. Such
decrease was mainly attributable to the increase in the cash
flow used in financing activities of the Group.

Working Capital

As at 30 June 2026, the Group's net current assets
increased by 32.4% to RMB2,691.5 million as compared
with RMB2,033.0 million as at 31 December 2025, primarily
due to the decrease in short-term interest-bearing bank
borrowings and other loans.

Indebtedness

As at 30 June 2026, the Group's borrowings decreased
by 25.0% to RMB2,523.0 million as compared with
RMB3,362.1 million as at 31 December 2025.

Capital Expenditure

The Group's capital expenditure decreased by 29.9% to
RMB46.7 million for the six months ended 30 June 2026 as
compared with RMB66.7 million for the six months ended
30 June 2025.

Net Gearing Ratio

As at 30 June 2026, the Group’s net gearing ratio (net
debt (total borrowings minus cash and cash equivalents)
divided by the sum of net debt and total equity) was 11.4%,
representing a decrease of 4.8 percentage points as
compared with 16.2% as at 31 December 2025.

Beang

AEENRSRRSEENER
202512 A31B M A R#1,831.2
BEITLH A 18.6% E12026%6 A
S0EHMARM1,4901EE T > %
BT ERHANAEBARRE
SEENFTRIRE REE M -

EERE

RNEE KR E)E EFFEERMN2025
F12A31HMH AR ¥2,033.06 &
JLIE hN32.4% 1A 202646 A30H
MAR#2691B8T TEL
ARG B IRITERMEME

SR o
R

R B /9 8 FRE 20254 12 A 31
AWM ARY3 3621588 TR
25.0% EA20265F6 A30H M AR
#2 523.08 BT °

&3k

RNEE K E RN R E E2025%F
6A30R LENEAAMARKE6.7E
BT 429.9% =, £202656 A
I0BLEARBEAMARK467TEE

JC °©
BREVEE

R2026F6A308 » AEEAF
BHERNE CFEL (BEREE
BASRESEEY) BRILVFE
EEERBE ) B11.4% M
R2026F12 A31H KR EEE A
E1316.2% W48 E 5 E -

2026 R E
AERBEXSBRODER AR



The Group provides substantially all of its products and services in
the PRC, and the development of its business is greatly dependent
on the environmental protection policies of the PRC. Environmental
protection industry is one of the major industries that benefit from
the constant support of the PRC government. The market demand
for the Group's environmental protection and energy conservation
products and services and the revenue generated therefrom are
directly affected by the environmental protection policies of the
PRC. However, the Group cannot guarantee that such policies will
persistently exist or will have no adverse change. If there is any
adverse change in energy conservation policies, it may result in a
material and adverse effect on the business prospects, results of
operations and financial condition of the Group. The management of
the Group is of the view that it is unlikely for the PRC government to
revise such environmental protection policies to result in an adverse
effect or to withdraw any resources invested in the environmental
protection industry. Moreover, the Group, as a trendsetter and
leader of the environmental protection and energy conservation
for the PRC's electric power industry, has participated in the
formulation of various industrial policies and standards, which allows
it to catch the latest industry trends and respond in a timely manner.

The Group has been conducting various transactions with China
Datang Group and its associates, and will continue to enter into
such transactions in the future. For the six months ended 30 June
2025, the total value of goods sold and services provided by the
Group to China Datang Group and its associates was approximately
RMB1,796.04 million, representing approximately 74.59% of the
total revenue of the Group. For the six months ended 30 June
2026, the total value of goods purchased and services received
by the Group from China Datang Group and its associates was
approximately RMB1,850.87 million, representing approximately
81.92% of the total cost of the Group.
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The Group had positive operating cash flows for the six months
ended 30 June 2026. The Group cannot assure that its operating
cash flows for any future period will be positive. The Group's ability
to generate cash inflows from operating activities in the future will
depend in large part on project schedule and billing arrangement,
its ability to collect receivables from its customers in a timely
manner and the credit terms available to the Group. If the Group
is not able to generate sufficient cash flows from its operations
or obtain sufficient financing to support its business operation,
the Group's growth prospects may be materially and adversely
affected. The Group plans to implement diversified measures to
collect receivables in order to significantly improve operating cash
flow. In addition, the Group has been proactively seeking financing
for business development and expansion. As at 30 June 2026, the
Group had available bank credit facilities of RMB2.15 billion.

The Group's business primarily focuses on the environmental
protection and energy conservation for coal-fired power plants,
and therefore the market demand for the Group’s environmental
protection and energy conservation business relies heavily on the
growth rate of the coal-fired power generation output in the PRC.
In particular, the revenue generated from concession operations
will be directly affected by the power generation output of coal-
fired power plants. As pollution has become an increasingly
severe environmental issue in the PRC, the PRC government has
shown considerable concern for the adjustment to the national
energy structure and development. Therefore, there can be no
assurance that coal-fired power generation output in the PRC will
continue to grow at the current pace. If the increase of coal-fired
power generation output in the PRC slows down, it may result in
a decrease of utilization hours of coal-fired power generation units,
or a lower demand for the Group's products and services, which
will materially and adversely affect our business prospects, results
of operations and financial position. The management of the Group
is of the view that, in terms of the power generation portfolio in
the PRC, coal-fired power generation still dominates the market.
In addition, the vast majority of the Group's concession operations
locate in coastal areas or economically developed areas, where the
utilization hours of coal-fired power generation are higher than the
average level nationwide. The Group plans to actively explore clients
in the iron and steel, cement and petrochemical industries.
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As at 30 June 2026, we had 974 employees, substantially all of
whom were based in the PRC. The Group has individually established
labor union branches. Currently, the Group has entered into
employment agreements with all employees, in which the position,
duties, remuneration, employment benefits, training, confidentiality
obligations relating to trade secrets and grounds for termination are
specified pursuant to the Labor Law of the PRC and other relevant
regulations. For the six months ended 30 June 2026, the aggregate
remuneration of the Group's employees (including Directors’
remuneration) amounted to approximately RMB195.5 million (for the
six months ended 30 June 2025: RMB162.1 million).
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The table below sets forth the number of employees as at 30 June TR RA2026F6 A308 I B g £ o
2026 by their functions: METIAR:

Concession operation management personnel 45EF48 & EHE A B 330 33.88%
Engineering and technical personnel TEFEMAER 195 20.02%
Sales personnel HEAEB 61 6.26%
Research and development personnel MEAE 295 30.29%
Administrative and management personnel THEEBAEB 71 7.29%
Manufacture personnel EEANE 18 1.85%
Others HAth 4 0.41%
Total a5t 974 100.00%
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According to the development requirements, the Company further
established and improved the overall responsibility management
system and the whole staff performance evaluation system on the
basis of clear position objectives. In order to inspire the potential
and work enthusiasm of employees, to fully embody the incentive
and constraint behavior, and to lay a solid foundation for the orderly
career development of all the employees, the Company divides
the specific task in development planning into each department
and position, objectively and accurately evaluates the job targets
completing performance of employees by building position
performance targets and performance standard, and realizes awards
and punishments according to the score that is formed by evaluation
results quantification.

The remuneration package of our employees includes salaries,
bonuses and allowances. Our employees also receive welfare
benefits, including medical care, housing subsidies, retirement and
other benefits. We carry out employee performance appraisals,
establish diversified and dynamic appraisal mechanisms. The
department heads’ salaries and remunerations will be adjusted
corresponding to the results of their performance appraisals.

In order to attract and retain high-quality employees and further
improve their knowledge, skill level and professional attainments,
we place a strong emphasis on the training of our employees. We
offer in-service education, training and other opportunities to our
managers and employees to improve their professional skills and
knowledge.

During the Reporting Period, the Group provided 18 training
programs on operation management, professional techniques and
production skills, with 100% employees training rate.

The Group complies with the Labor Law of the PRC and the
Labor Contract Law of the PRC in all material respects and makes
contributions to social insurance and housing provident fund for our
employees according to the above laws, among which the social
insurance includes basic pension insurance, medical insurance,
work-related injury insurance, unemployment insurance and
maternity insurance.
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Facing the development opportunities and complex and ever-
changing industry situation during the 15th Five-Year Plan period,
the overall guiding principle of the Group's 15th Five-Year Plan
is: to promote high-quality development and build a technology-
innovative enterprise as the main theme, focusing on three key
areas: environmental protection professional support, new energy
technology services, and the industrialization of scientific and
technological achievements; to establish five key awarenesses:
market, service, quality, efficiency, and risk; to accelerate the
upgrading of the green environmental protection industry; to solidify
the foundation for enterprise development; and to simultaneously
expand into a future industry investment platform for the deep
integration of technological innovation and industrial innovation to
develop new high-quality productivity. This will involve building three
platforms: technological innovation, investment development, and
technical services, forming a “4+1" industrial layout, namely four
core areas of environmental pollution governance, environmental
protection product manufacturing, new energy technology services,
and resource recycling, and one new direction of future industry
investment. This will achieve high-quality development driven by
the dual engines of “environmental protection + scientific and
technological innovation.”

Based on the above development strategy, the Group will focus on
the following four aspects:
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)
BEENwmEDI (B)

Seize industrial policy opportunities and
broaden long-term development tracks

To consolidate the core business of environmental protection
facility concession operations. Continue to implement
concession operations in coal-fired power plant expansion
and “large-scale replacement of small-scale” projects that
have already adopted the desulfurization and denitrification
concession operations model, striving for new breakthroughs
in incremental desulfurization and denitrification concession
projects. Secondly, strengthen new energy technology
service capabilities, focusing on providing technical support
for large-scale energy base projects, continuously enhancing
design capabilities, providing technical guarantees for
large-scale new energy base projects, and ensuring the
successful application for class B design qualification in the
power industry (wind power generation). Further, seize the
policy opportunities of concentrated decommissioning of
wind and solar power equipment and comprehensive solid
waste utilization, accelerate the construction of resource
recycling demonstration projects and the development of the
comprehensive solid waste utilization industry, and promote
the construction of two “10,000-tonne-level” demonstration
production lines and the Shunxing Coal Mine solid waste
disposal site under the “National Science and Technology
Major Project for Comprehensive Environmental Governance
in the Beijing-Tianjin-Hebei region”.
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)

BEE
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am L2 AT (48)

Deepen internal cost reduction potential
and continuously enhance value creation
capabilities.

In the environmental protection facility concession
operations business, multi-channel cost control and revenue
increase are coordinated. Relying on the environmental
digital monitoring platform, lean operational management is
deepened, optimal operating strategies, standard operating
procedures, and emergency response plans are refined.
A "one-machine-one-policy” approach is implemented to
precisely reduce consumption and improve quality, control
gypsum disposal costs, and enhance profit margins. In
the denitrification catalyst business, raw material prices
are closely monitored. Centralized procurement reduces
production costs at the source, production processes are
optimized, consumption of valuable materials is reduced,
and production unit consumption control is strengthened
to offset the impact of rising raw material prices on profits.
Production scheduling and delivery are optimized to
improve the production-to-sales ratio and sales volume. In
the engineering business, strict cost control is enforced.
Technical design and on-site execution of projects under
construction are well-managed. Budget management
processes are strictly implemented, cost reduction plans
are developed through specialized analysis, and new loss-
making projects are strictly controlled.
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)
BEENwmEDI (B)

Expand markets through internal and
external collaboration, steadily increasing
revenue and contract scale

Firstly, the engineering business deeply cultivates the
flue gas treatment and water treatment markets for coal-
fired power units, focusing on new projects, design and
supply projects, and high-quality technological upgrading
projects, to implement new environmental protection and
efficiency-enhancing technologies, expanding into business
areas such as full-load pollutant collaborative treatment, all-
condition energy saving and consumption reduction, non-
power industry water treatment, smart water management,
waste heat utilization, and low-carbon transformation. The
denitrification catalyst business continues to consolidate its
market position, further enhancing its cost, technological,
and service advantages, and striving to expand into new
markets such as gas turbines, shipbuilding, metallurgy,
chemicals, and hydrogen energy. Furthermore, the resource
recycling business, relying on the “asset acquisition—
high-value classification and dismantling—blade resource
regeneration-recycled product sales” business model and
mature experience formed by the sige wind farm project
in Guizhou, is accelerating the implementation of other
decommissioned wind power and photovoltaic equipment
recycling projects, building a full-chain new energy solid
waste recycling and disposal system.
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Solidify our responsibilities for the two national key scientific
research projects, namely, comprehensive environmental
governance in the Beijing-Tianjin-Hebei region and chemical
chain combustion, refine the phased implementation
plans, complete the construction of two 10,000-tonne-level
demonstration production lines on schedule, and ensure the
quality and quantity of scientific research tasks, producing
a sufficient number of patents and experimental results.
Improve the whole-chain transformation mechanism of
“research-pilot-industrialization,” iteratively optimize high-end
denitrification catalysts, online monitoring of carbon dioxide
and other complete sets of products, and broaden product
sales channels. Further, promote the on-site commissioning
of coal quality testing equipment to prepare for market
expansion, accelerate the research on low-quality water
hydrogen production and breakthrough in developing new
catalytic materials for catalytic oxidation of carbon monoxide,
open up the channel from laboratory to commercial mass
production, and promote the rapid launch of new products
into the market. Finally, promote the implementation of
medium-and long-term incentives, rely on scientific research
and industrial incubation platforms and projects, give full
play to the professional leadership advantages of overseas
talent and high-level experts, promote the implementation
of project profit-sharing mechanisms, and explore the use
of other incentive tools such as equity incentives to help
transform scientific and technological achievements.

Datang Environment Industry Group Co., Ltd.*
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CHANGES IN SHARE CAPITAL AND SHAREHOLDINGS
OF SUBSTANTIAL SHAREHOLDERS

BWAREEFH N FEREFRIENR

CHANGES IN SHARE CAPITAL OF THE —. FATFIRFEEHHENR
COMPANY
Increase/
decrease (+, -)
Number of Number of during the
Shares as at Shares as at Reporting
30 June 31 December Period
2026 2025 mE
220265 120255 -l
6A30R 12A318 18 Rm
2V 8] BinEE (+7-)
Domestic Shares NE K 2,343,245,800 2,343,245,800 0
H Shares Hlix 624,296,200 624,296,200 0
Total BEF 2,967,542,000 2,967,542,000 0

INTERESTS AND SHORT POSITIONS OF —.

THE DIRECTORS AND CHIEF EXECUTIVE IN
THE SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY AND ITS
ASSOCIATED CORPORATIONS

As at 30 June 2026, none of the Directors or chief executive of the
Company had any interest or short position in the Shares, underlying
Shares or debentures of the Company or any of its associated
corporations (within the meaning of Part XV of the SFO) which
would have to be notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the SFO (including
interests or short positions which they were taken or deemed to
have under such provisions of the SFO), or which were required,
pursuant to Section 352 of the SFO, to be recorded in the register
referred to therein, or which were required to be notified to the
Company and the Stock Exchange pursuant to the Model Code.
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CHANGES IN SHARE CAPITAL AND SHAREHOLDINGS OF SUBSTANTIAL

SHAREHOLDERS (CONTINUED)

ARt E) K T RRRFRE R (B)

ll. INTERESTS AND SHORT POSITIONS OF =. XrERRRXfALRER
SUBSTANTIAL SHAREHOLDERS AND OTHER REAMBGPHEIR KA

PERSONS IN SHARES AND UNDERLYING
SHARES

As at 30 June 2026, to the best of the Directors’ knowledge, having
made all reasonable enquiries, the following persons (other than the
Directors or chief executive of the Company) had interests or short
positions in the Shares or underlying Shares which would fall to be
disclosed to the Company pursuant to the provisions of Divisions 2
and 3 of Part XV of the SFO and, which were entered in the register
required to be kept by the Company pursuant to Section 336 of the

MR2026F6A30H F BEBEH &8
EREMRAN THAL(RESHAR
AIEBITHA BRRIN) RARR 17 48 B A% 1D
P A AREZRSRBE GG EXVEE
2R EIDEA AR BIREL O N A
NRIRIEES R EIEPIE336IKETE
MEEMAESSIAAR

SFO:
As at 30 June 2026
1#202656A 308
Number of Shares/
underlying Shares Percentage in the Percentage in
directly or relevant class of the total Share
Name of Substantial Shareholder Class of Shares  Capacity indirectly held Share capital " capital @
HEEMEE {548
BENRG/ BRIERF R
FIERRER Bi2 R & HERR#E agun L ER A
(Share) (%) (%)
(i)
China Datang Domestic Shares  Beneficial owner 2,343,245,800 100 78.96
EYN NERK ERBAA {Long position)
()
Anbang Investment Holdings Co., Limited ®  H Shares Beneficial owner 120,540,000 19.31 4.06
ZAREERBRAFY HE& ERBEAA {Long position)
(fF#)
Anbang Group Holdings Co. Limited @ H Shares Interestin controlled 120,540,000 19.31 4.06
corporation
ZASEERBRAFY HE& ZEHEEER {Long position)
(%)
Dajia Life Insurance Co., Ltd. @ H Shares Beneficial owner 29,675,420 4.75 1.00
ARAERBBRABRAR® HE& ERBAA {Long position)
(%)
Interest in controlled 120,540,000 19.31 4.06
corporation
ZEH RS {Long position)
(fF#)
Dajia Insurance Group Co., Ltd. © H Shares Interest in controlled 150,215,420 24.06 5.06
corporation
AFRREEERELAR HE& ZEHEEER {Long position)
(%)
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SHAREHOLDERS (CONTINUED)
AR R FEERRFREN (B)

As at 30 June 2026
#2026%6A30H
Number of Shares/
underlying Shares Percentage in the Percentage in
directly or relevant class of the total Share
Name of Substantial Shareholder Class of Shares  Capacity indirectly held Share capital " capital @
HERMEE {548
BENRSG/ BRRF 112
TERRER BRipER L] HRERHE Ep: A L ER LA
(Share) (%) (%)
(i)
China Chengtong Hong Kong Company H Shares Beneficial owner 61,557,000 9.86 2.07
Limited
FEEAREERAAY HR% ExEEA {Long position)
(72)
China Chengtong Holdings Group Ltd. H Shares Interest in controlled 61,557,000 9.86 2.07
corporation
FEEALREEERAAY HE& R EBER {Long position)
(72)
China Energy Engineering Corporation Limited  H Shares Beneficial owner 61,557,000 9.86 2.07
PR REREEBRAT Hi% EEEEA {Long position)
(F2)
State Grid Yingda International Holdings H Shares Beneficial owner 61,467,000 9.85 2.07
Group Ltd. ®©
BREAEREREEERAR HE& ExEEA {Long position)
(72)
State Grid Corporation of China © H Shares Interest in controlled 61,467,000 9.85 2.07
corporation
AXEHLF HE& R EBER {Long position)
(72)
Three Gorges Capital Holdings Co., Ltd. © H Shares Beneficial owner 59,461,000 9.52 2.00
SREAERBREFAT HE& ExEEA {Long position)
(72)
China Three Gorges Corporation © H Shares Interest in controlled 59,461,000 9.52 2.00
corporation
PERI=HEBRAS Hi& RN AR {Long position)
(72)
China Huaneng Group Hong Kong Limited ”  H Shares Beneficial owner 17,983,580 2.83 0.61
FREEEEREERAA HR% EEEEA {Long position)
(72)
N 226¢ﬂF %ﬁﬁi&
N RERBEEEERHAERAF




SHAREHOLDERS (CONTINUED)
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QI A 454  oH [ £ QL E =
BAZE LR EERRFREN(E)
As at 30 June 2026
1#202656A 300
Number of Shares/
underlying Shares Percentage in the Percentage in
directly or relevant class of the total Share
Name of Substantial Shareholder Class of Shares  Capacity indirectly held Share capital " capital @
EEBRE {548
BENRG/ Bk 112
IERRER BRiA R &t HERR#E agrn ELER LA
(Share) (%) (%)
1)
China Huaneng Group ™ H Shares Interest in controlled 17,983,580 2.88 0.61
corporation
b2 NG Hi& R AR (Long position)
(#8)
China Huadian Hong Kong Company Limited ® H Shares Beneficial owner 48,577,000 1.78 1.64
FREEFEERAA HR% ExEEA {Long position)
(#8)
China Huadian Corporation © H Shares Interest in controlled 48,577,000 778 1.64
corporation
MEEEEERS Hi& RN AR (Long position)
(#8)
Taiping General Insurance Co., Ltd. H Shares Beneficial owner 41,038,000 6.57 1.38
ATHERRERAFY HE& ExEEA {Long position)
(#8)
China Taiping Insurance Holdings Company ~ H Shares Interest in controlled 41,038,000 6.57 1.38
Limited corporation
FEATRBERERARY Hi RRHAEER {Long position)
(#8)
China Taiping Insurance (HK) Company H Shares Interest in controlled 41,038,000 6.57 1.38
Limited corporation
FEATRREE (BB ERAF" HEE RRHAEER {Long position)
(#8)
China Taiping Insurance Group Ltd. H Shares Interest in controlled 41,038,000 6.57 1.38
corporation
FEATRBEEERETAA HE& R EBER {Long position)
(#8)
China Life Franklin Asset Management H Shares Investment manager 74,811,000 11.98 2.52
Co., Limited "
TEASERRMEAEEEERARO Hi RELRE {Long position)
(#8)
B
[
’ ’




CHANGES IN SHARE CAPITAL AND SHAREHOLDINGS OF SUBSTANTIAL

SHAREHOLDERS (CONTINUED)
AR R FEERRFREN (B)

As at 30 June 2026
1*2026%6F 300
Number of Shares/
underlying Shares Percentage in the Percentage in
directly or relevant class of the total Share
Name of Substantial Shareholder Class of Shares  Capacity indirectly held Share capital " capital @
EESRHE {548 R
BENRG/ Bk 1143
IERRER BRiA R &t HERR#E agrn ELER LA
(Share) (%) (%)
1)
China Life Insurance (Overseas) Company H Shares Beneficial owner 37,707,000 6.04 127
Limited "0
FEASRE (85 RO BRAE HE& EZBEAA {Long position)
(#8)
China Life Insurance Company Limited % H Shares Beneficial owner 14,590,000 2.34 0.49
FRASRBROERAD A HE& EZBEAA {Long position)
(#8)
China Life Insurance (Group) Company " H Shares Beneficial owner 22,514,000 361 0.76
FEASRE (£E) 270 HE& ExEEA (Long position)
(#8)
Interest in controlled 14,590,000 2.34 0.49
corporation
Rt ERER {Long position)
(##8)
Interest in controlled 37,707,000 6.04 127
corporation
ZEHEEER {Long position)
(#8)
Notes: BT
(1) The calculation is based on the percentage of shareholding (1) A N202656 308 9 Il & #
in a total of 2,343,245,800 Domestic Shares and a total of 2.343,245,800F 8 R E B K A& &
624,296,200 H Shares respectively as at 30 June 2026. 624,296,200 8 HAR K BE#E B 9t
REESHE -
(2) The calculation is based on the percentage of shareholding (2) L R2026%46 A30H & #
in a total of 2,967,542,000 Shares as at 30 June 2026. 2,967,542,00008 B% 5 KRR H 5
L REESE -
I
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(3)

(4)

(5)

(6)

(7)

(8)

(9)

Anbang Investment Holdings Co., Limited is a wholly-owned
subsidiary of Anbang Group Holdings Co. Limited. Anbang
Group Holdings Co. Limited is a wholly-owned subsidiary
of Dajia Life Insurance Co., Ltd., which is wholly-owned by
Dajia Insurance Group Co., Ltd.

China Chengtong Hong Kong Company Limited is a wholly-
owned subsidiary of China Chengtong Holdings Group Ltd.

State Grid Yingda International Holdings Group Ltd. is a
wholly-owned subsidiary of State Grid Corporation of China.

Three Gorges Capital Holdings Co., Ltd. is the wholly-owned
subsidiary of China Three Gorges Corporation.

China Huaneng Group Hong Kong Limited is a wholly-owned
subsidiary of China Huaneng Group.

China Huadian Hong Kong Company Limited is a wholly-
owned subsidiary of China Huadian Corporation.

Taiping General Insurance Co., Ltd. is a subsidiary of China
Taiping Insurance Holdings Company Limited. China Taiping
Insurance Holdings Company Limited is a subsidiary of China
Taiping Insurance (HK) Company Limited, which is a wholly-
owned subsidiary of China Taiping Insurance Group Ltd.

China Life Insurance (Overseas) Company Limited is a
wholly-owned subsidiary of China Life Insurance (Group)
Company. China Life Insurance Company Limited is
controlled by China Life Insurance (Group) Company.

Save as disclosed above, as at 30 June 2026, to the best knowledge
of the Directors, the Directors were not aware of any persons who
had interests and/or short positions in the Shares or underlying

Shares

which would be required to be disclosed to the Company

under the provisions of Divisions 2 and 3 of Part XV of the SFO

and wh

ich were entered in the register required to be kept by the

Company pursuant to section 336 of the SFO.
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The Company has applied the principles as set out in Part 2 of
the Corporate Governance Code (the “CG Code") as set out in
Appendix C1 to the Listing Rules. Save as disclosed below, during
the Reporting Period, the Company has complied with the code
provisions of the CG Code and there has been no deviation from
such code provisions.

Code provision C.2.1 of the CG Code states that the roles of
chairman and chief executive should be separate and should not be
performed by the same individual. During the Reporting Period, Mr.
Zhu Liming served as the chairman of the Board (the “Chairman”).
Mr. Zhu also took on the duties and responsibilities of acting
general manager of the Company since Mr. Shen Zhen ceased to
be the general manager of the Company following his resignation in
September 2023.

With effect from 30 April 2026, Mr. Xu Guang was appointed as
the general manager and Mr. Zhu Liming has stepped down from
performing the duties and responsibilities as the acting general
manager.

At the 2025 annual shareholders’ meeting of the Company held on
30 June 2026, Mr. Zhu Liming has resigned as the Chairman and
Mr. Xu Guang has assumed the role of temporary performance of
the duties and responsibilities of the Chairman until a new Chairman
is elected by the Board. For the avoidance of doubt, Mr. Xu Guang
was not and will not be appointed as the Chairman by virtue of the
proposed resolution at the 2025 annual shareholders’ meeting, and
the temporary performance of the duties and responsibilities of
the Chairman by Mr. Xu Guang, as approved by the Board, will not
constitute his appointment as the Chairman.
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SIGNIFICANT EVENTS (CONTINUED)
BEAFHEME)

During the period when Mr. Xu Guang, the general manager,
assumed the role of temporary performance of the duties and
responsibilities of the Chairman, notwithstanding the deviation
from code provision C.2.1 of the CG Code, the supervision of
the Board (comprising one executive Director, five non-executive
Directors (including one employee representative Director) and
three independent non-executive Directors) was sufficient to ensure
a proper structure of checks and balances of power and to provide
sufficient checks to protect the interests of the Company and its
Shareholders.

The Company will keep reviewing the current structure of the
Board from time to time and looking for appropriate candidate to be
appointed as the Chairman.

COMPLIANCE WITH THE MODEL CODE
FOR DEALING IN THE SECURITIES OF
THE COMPANY BY ITS DIRECTORS AND
RELEVANT EMPLOYEES

The Group has adopted the Model Code set out in Appendix C3 to
the Listing Rules as the code of conduct for dealing in the securities
of the Company by the Directors and relevant employees of the
Company (as defined in the Model Code). Having made specific
enquiry to all Directors, each Director confirmed that he/she had
strictly complied with the standards set out in the Model Code
during the Reporting Period.

DIVIDEND DISTRIBUTION PLAN FOR THE
SIX MONTHS ENDED 30 JUNE 2026

According to the resolution of the Board passed on 28 August 2026,
the Board did not recommend the distribution of an interim dividend
to Shareholders for the six months ended 30 June 2026.
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V.

VL.

VII.

SIGNIFICANT EVENTS (CONTINUED)
SERFHE)

MATERIAL LITIGATION OR ARBITRATION
EVENT

Saved as disclosed in Note 21 to the interim condensed
consolidated financial information of this interim report, as at 30
June 2026, the Group was not involved in any material litigation or
arbitration event. So far as the Directors are aware, no such litigation
or claims are pending or threatened against the Group.

CHANGES IN ACCOUNTING POLICIES

There was no change in accounting policies of the Group during the
Reporting Period, except for the adoption of the revised accounting
standards effective from 1 January 2025. For details, please refer to
Note 2.2 to the interim condensed consolidated financial information
in this interim report.

PUBLIC FLOAT

Based on information publicly available to the Company and so far
as the Directors are aware, 21.04% of the issued Shares was held
by the public as at the date of this interim report, which was in
compliance with the requirements and public float waiver approved
by the Stock Exchange under the Listing Rules. For details of the
public float waiver, please refer to the section headed “Waivers
from Strict Compliance with the Listing Rules” in the Prospectus.

MATERIAL CONTRACTS

Save as disclosed in Note 19 to the interim condensed consolidated
financial information in this interim report, during the Reporting
Period, none of the Company or any of its subsidiaries entered
into material contracts with the Controlling Shareholder or any of
its subsidiaries other than the Group, nor was there any material
contract between the Group and the Controlling Shareholder or any
of its subsidiaries other than the Group in relation to provision of
services.
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SIGNIFICANT EVENTS (CONTINUED)
BEAFHEME)

VIIl. REPURCHASE, SALE OR REDEMPTION OF

IX.

LISTED SECURITIES OF THE COMPANY

For the six months ended 30 June 2026, neither the Company nor
any of its subsidiaries has repurchased, sold or redeemed any of the
Company's listed securities (including sale of treasury shares (as
defined under the Listing Rules)). As at 30 June 2026, the Company
did not hold any treasury shares.

RESERVES

Details of the changes in reserves of the Group during the Reporting
Period are set out in the interim condensed consolidated statement
of changes in equity.

USE OF NET PROCEEDS FROM INITIAL
PUBLIC OFFERING

The Company has been listed on the Main Board of the Stock
Exchange since 15 November 2016. The net proceeds from the
initial public offering and partial exercise of the over-allotment
option, after deducting the underwriting fees and relevant expenses,
amounted to approximately HK$2,032.3 million, which will be used
in the ways stated in the section headed “Future Plans and Use
of Proceeds” of the Prospectus and the announcement of the
Company dated 30 December 2021 (the “Announcement”) in
relation to the change in use of net proceeds.
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SIGNIFICANT EVENTS (CONTINUED)
SERFHE)

The use of net proceeds from the initial public offering for the six

TREEH E2026%F6 8308 1F /<& A

months ended 30 June 2026 is set out as follows: BRAFRBEERSHRIBFRENERENR
Use of net  Revised use of
proceedsas  netproceeds Actual use of Unutilised  Expected time
disclosed asatthe net proceeds net proceeds of full utilization
in the dateofthe asat30June asat30June  of remaining
Prospectus  Announcement 2026 2026 balance
BE2026F  HE2026%F
BREEHE RBEOEAY  6RA0BMF 6A30A
HRRRESE FARESRE REPENE FERRAR ROGRGEN
BEHERER  OETAE  RERER BB R
(HKS million) — (HK$ million)  (HKS million) — (HK$ million)
(B5#%1) (B&¥T) (BE¥7) (BE#T)
To finance the capital expenditures for BARBRBRE L EER
expanding the desulfurization and BRENEARY
denitrification concession operations 1,219.50 1,219.50 1,219.50 0.00 -
To develop new sources of growth in the BEMARMBEONERY B
revenue and profit, including but not limited ~ FEEFRERRERERA R
to EMC business for coalfired power REBER KEEBAAY
plants, water treatment business, and PRUBEFHBERANE
providing customers with overall solution
plans of ultra-low emissions 304.80 304.80 304.80 0.00 -
To repay some of the existing bank loans BEFHIRARTER  LEE
in order to lower the finance costs and HBRARSENBERLE
improve the financial leverage ratio 203.20 203.20 203.20 0.00 -
For working capital and other general EEESREM—RATAR
corporate purposes 203.20 203.20 203.20 0.00 -
For research and development expenditures &R % 101.60 93.60 93.60 0.00
For investment in renewable energy projects AT BASERBE I E December 2026
- 8.00 4.64 3.36 2026412
Total st 2,032.30 2,032.30 2,028.94 3.36
[ |
20264 Bk E
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SIGNIFICANT EVENTS (CONTINUED)
BEAFHEME)

XI.

XIl.

XIil.

XIV.

ASSET TRANSACTIONS

During the Reporting Period, the Group had no significant assets
transactions other than those in the ordinary and usual course of
business.

INSOLVENCY AND RESTRUCTURING

During the Reporting Period, the Group was not involved in any
insolvency or restructuring matters.

SIGNIFICANT TRUSTEESHIP, CONTRACTING
AND LEASE

During the Reporting Period, the Group was not involved in
significant trusteeship, contracting or lease of any other company’s
assets, nor placing its assets to or under any other companies’
trusteeship, contracting or lease which would require disclosure.

MATERIAL ACQUISITIONS AND DISPOSALS

Saved as disclosed below, for the six months ended 30 June 2026,
the Group had no other material acquisition or disposal.

Acquisition of assets located at Datang Sige Wind Farm

On 1 April 2026, the Company, as a purchaser, entered into the
asset transfer agreement with Guangxi Guiguan Electric Power
Co., Ltd. Panzhou Branch * (BEFEHEREE D RHD AR AR &M H
‘A 7)) ("Guiguan Panzhou”), as a vendor. According to the asset
transfer agreement, Guiguan Panzhou has conditionally agreed to
sell and the Company has conditionally agreed to acquire scrapped
assets comprising 38 wind turbines and ancillary equipment located
at Datang Sige Wind Farm (X & P01% @ & 35) owned by Guangxi
Panzhou, at a consideration of RMB24,574,073.17.
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As China Datang directly held approximately 78.17%, and through its
wholly-owned subsidiary, China Datang Group Capital Holding Co.,
Lid* (FREIAEEEEARZER AR A F) ("China Datang Group
Capital”), held 0.79% of the issued share capital of the Company
as at the date of the agreement, it is a controlling shareholder of
the Company. As at the date of the agreement, Guangxi Guiguan
Electric Power Co., Ltd. (BFE 4 E 7k 70 A R A 7)) (“Guangxi
Guiguan”) was a non wholly-owned subsidiary of China Datang
and Guiguan Panzhou was a wholly-owned branch of Guangxi
Guiguan. Guiguan Panzhou was therefore indirectly non wholly-
owned by China Datang. Pursuant to Chapter 14A of the Listing
Rules, Guiguan Panzhou was a connected person of the Company.
Accordingly, the acquisition constituted a connected transaction of
the Company under the Listing Rules. For details, please refer to the
announcement of the Company dated 1 April 2026.

Disposal of assets under the project located at the Datang
Yan’an Thermal Power Plant

On 21 May 2026, Datang (Beijing) Water Engineering & Technology
Co., Ltd. Yan'an Branch* (K& (It ) K TREEM AR AR ER
% 72 7)) ("Water Engineering & Technology Yan’an Branch”), a
branch of the Company's wholly-owned subsidiary, Datang (Beijing)
Water Engineering & Technology Co., Ltd.* (KfE (46 7=) K7 L2
B i/ FR 2 7)) (“Water Engineering & Technology"”), entered into
an asset transfer agreement as vendor, with Datang Shaanxi Power
Generation Co., Ltd. Yan'an Thermal Power Plant* (XEBR 73 E
AR AR L ZEH) (“Datang Yan’an Thermal Power Plant”),
as a purchaser. According to the asset transfer agreement, Water
Engineering & Technology Yan'an Branch has conditionally agreed
to sell and Datang Yan'an Thermal Power Plant has conditionally
agreed to acquire all the assets under the project located at the
Datang Yan'an Thermal Power Plant in Baota District, Yan'an City,
Shaanxi Province, the PRC, at a consideration of RMB57,811,814.74.
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As China Datang directly held approximately 78.17%, and through its
wholly-owned subsidiary, China Datang Group Capital, held 0.79%
of the issued share capital of the Company as at the date of the
agreement, it is a controlling shareholder of the Company. As at the
date of the agreement, Datang Shaanxi Power Generation Co., Ltd.*
(KEPRFI2 5 5 R A ) ("Datang Shaanxi Power”) was a wholly-
owned subsidiary of China Datang and Datang Yan'an Thermal Power
Plant was a wholly-owned branch of Datang Shaanxi Power. Datang
Yan'an Thermal Power Plant was therefore indirectly wholly-owned by
China Datang. Pursuant to Chapter 14A of the Listing Rules, Datang
Yan'an Thermal Power Plant was a connected person of the Company.
Accordingly, the disposal constituted a connected transaction of the
Company under the Listing Rules. For details, please refer to the
announcement of the Company dated 21 May 2026.

Disposal of assets under Lvsi Project

On 26 June 2026, Water Engineering & Technology entered
into the asset transfer agreement as vendor with Jiangsu
Datang International Jiangsu Lvsigang Power Generation Co.,
Ltd.* (IHAFEBEBR 2N EZEEEREME LA (“Jiangsu
Lvsigang Power Generation”) as purchaser. According to the
asset transfer agreement, Water Engineering & Technology
has conditionally agreed to sell and Jiangsu Lvsigang Power
Generation has conditionally agreed to acquire all assets owned
by Water Engineering & Technology under the Lvsi Long-term
Contract Energy Management Project* (& FUix B & B g R & 12
I8 H) of Jiangsu Lvsigang Power Generation (“Lvsi Project”) at a
consideration of RMB76,528,456.74 (tax inclusive).

As China Datang directly held approximately 78.17%, and through
its wholly-owned subsidiary, China Datang Group Capital, held
0.79% of the issued share capital of the Company as at the date of
the agreement, it is a controlling shareholder of the Company. As at
the date of the agreement, (i) Jiangsu Lvsigang Power Generation
was owned as to 55% by Datang International Power Generation
Co., Ltd.* (KE B # E % % B BR 2 F)) (“Datang International
Power"), 35% by Datang Jiangsu Power Generation Co., Ltd.* (X
BEII# 2 E AR A A) (“Datang Jiangsu Power”) and 10% by an
independent third party; (i) Datang International Power was in turn
owned as to 35.34% by China Datang; and Datang Jiangsu Power
was wholly-owned by China Datang. Pursuant to Chapter 14A of
the Listing Rules, Jiangsu Lvsigang Power Generation was an
associate of China Datang and a connected person of the Company.
Accordingly, the disposal constituted a connected transaction of the
Company under the Listing Rules. For details, please refer to the
announcement of the Company dated 26 June 2026.
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XV.

XVIL.

XVII.

XVIIL.

XIX.

SIGNIFICANT EVENTS (CONTINUED)
BEAFHEE)

SIGNIFICANT INVESTMENT AND FUTURE
PLANS FOR MAJOR INVESTMENTS

For the six months ended 30 June 2026, the Group did not hold
any significant investment and has not executed any agreement in
respect of material acquisitions, investments or capital asset and
did not have any other future plans relating to material acquisitions,
investments or capital asset up to the date of this interim report.
Nonetheless, if any potential investment opportunity arises in the
coming future, the Group will perform feasibility studies and prepare
implementation plans to consider whether it is beneficial to the
Group and the Shareholders as a whole.

FINANCIAL INSTRUMENTS FOR HEDGING
PURPOSES

During the Reporting Period, the Group did not use any financial
instruments for hedging purposes.

CHARGED AND PLEDGED ASSETS

As at 30 June 2026, no assets were pledged to secure interest-
bearing bank borrowings and other loans for the Group.

BANK BORROWINGS AND OTHER LOANS

The details of bank borrowings and other loans of the Group as
at 30 June 2026 are set out in Note 17 to the interim condensed
consolidated financial information in this interim report.

CONTINGENT LIABILITIES

Details of the contingent liabilities of the Group are set out in Note
21 to the interim condensed consolidated financial information in
this interim report.
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Since 30 June 2026, Mr. Zhu Liming has ceased to be a member
of the nomination committee of the Company (the “Nomination
Committee”), and Ms. Yang Ya has been appointed as a member
of the Nomination Committee.

Since 30 June 2026, Mr. Zhu Liming has ceased to be the
chairperson of the strategy and investment committee of the
Company (the “Strategy and Investment Committee”), and Mr.
Xu Guang has been appointed as the chairperson of the Strategy
and Investment Committee.

Since 30 June 2026, Mr. Xia Huaixiang has ceased to be a member
of the Strategy and Investment Committee, and Mr. Chu Hongbo
has been appointed as a member of the Strategy and Investment
Committee.

Since 30 June 2026, Mr. Chu Hongbo has ceased to be a member
of the remuneration and evaluation committee of the Company
(the “Remuneration and Evaluation Committee”), and Ms. Yang
Ya has been appointed as a member of the Remuneration and
Evaluation Committee.

Since 30 June 2026, Mr. Zhu Liming has ceased to be an executive
Director, the Chairman and an authorised representative under
Rule 3.05 of the Listing Rules (“Authorised Representative”), and
Mr. Xu Guang has been appointed as an executive Director and an
Authorised Representative.

Since 30 June 2026, Mr. Xu Chun has ceased to be a non-executive
Director, and Ms. Yang Ya has been appointed as a non-executive
Director.

Since 30 June 2026, Mr. Xia Huaixiang has ceased to be a non-
executive Director.

Save as disclosed above, as at 30 June 2026, there are no other
changes to the biographical details of the Directors and chief
executives of the Company which is required to be disclosed
pursuant to Rule 13.51B(1) of the Listing Rules.
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SIGNIFICANT EVENTS (CONTINUED)
BEAFHEE)

XXI. CONSTITUTIONAL DOCUMENT

During the Reporting Period, there has not been any change in the
articles of association of the Company.

XXII.EXPOSURE TO FLUCTUATION IN EXCHANGE

RATE

Foreign currency risk primarily arises from certain significant
foreign currency deposits, trade receivables and trade payables
denominated in United States dollars, Hong Kong dollars and Indian
rupee. The treasury management department of the Group closely
monitors the international foreign currency market on the change of
exchange rates and takes this into consideration when depositing
foreign currency deposits and borrowing loans.

The Group has transactional currency exposures which arise from
sales or purchases by operating units in currencies other than the
units’ functional currencies.

REVIEW OF INTERIM REPORT

The audit committee of the Company (the “Audit Committee”) has
reviewed the unaudited interim condensed consolidated financial
information of the Group for the six months ended 30 June 2026.
The Audit Committee has not expressed any dissent concerning the
financial information in this interim report.

XXIV. SIGNIFICANT SUBSEQUENT EVENTS AFTER

THE REPORTING PERIOD

Details of significant events affecting the Group after the Reporting
Period are set out in Note 22 to the interim condensed consolidated
financial information in this interim report.

XXV.OTHER IMPORTANT MATTERS

During the Reporting Period, none of the Company or the Directors
was punished by administrative means or criticized through circular
by the SFC or publicly condemned by the Stock Exchange.
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Born in January 1972 and aged 54, is an executive Director and
an Authorised Representative since June 2026. He is a member
of the Communist Party of China and a senior engineer. He has
successively served as the general manager of the franchising
business division, and the general manager of the Beijing branch
of the Company; the deputy president and a member of the
party organisation, the deputy president, a member of the party
organisation, the head of discipline inspection organisation and the
chairman of the labour union, and the deputy president, a member
of the party committee, the secretary of discipline inspection
committee and the chairman of the labour union of China Datang
Group Techno-Economic Research Institute* (7 Bl K & £ @ 5 i
£ FTPT), concurrently serving as the deputy president of China
Datang Group Cadre Training Institute* (F Bl A B & B & 55515 5/ £307);
the deputy director of the political work department of China Datang
Group Corporation* (1 B X /& % [E A 7)); a director of the party-
mass work department of Datang International Power Generation
Co., Ltd.* (REEIR ZEER M AR XA A, the deputy general
manager, a member of the party committee, the secretary of the
discipline inspection commission and the chairman of the labour
union of Datang Jing-Jin-Ji Energy Development Co., Ltd.* (KE R
EH AR AR A A, and the deputy general manager of Jing-
Jin-Ji branch of Datang International Power Generation Co., Ltd.*
(REBBRZEERMOHAER AR R EED AR, the deputy director
of the party organisation inspection office of China Datang Group
Corporation Ltd.* (FBIAXEZEE&E B R A A); the deputy secretary of
party committee and the deputy general manager, and the deputy
secretary of party committee and the secretary of the discipline
inspection commission of Datang Heilongjiang Power Co., Ltd.* (X
ER L% EAMRAT); the deputy secretary of party committee,
the chairman of labour union, the deputy secretary of party
committee and the secretary of discipline inspection commission
of Zhongxin Energy and Chemical Technology Co., Ltd.* (Ff #T8E1L
B AR A R)); a director, the deputy secretary of party committee
and the chairman of the labour union of Datang International Power
Generation Co., Ltd.* (KE R & ER 7 B R A 7)), the deputy
secretary of party committee, and the chairman of the labour union
of Datang Jing-Jin-Ji Energy Development Co., Ltd.* (KE R EE AL
JRFEE AR A A)); the deputy secretary of party committee and the
general manager of China Datang Group Techno-Economic Research
Institute Co., Ltd.* (FEIKE SR EZEMABEH TR BERE TR F).
He is currently the general manager and the deputy secretary of
party committee of the Company.
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Born in August 1976 and aged 50, is a non-executive Director
since August 2024. He holds a bachelor’'s degree, and is a member
of the Communist Party of China and a senior engineer. He has
successively served as a technician of the mechanical operation
team of the First Coal Mine of Dayan Mining Bureau, the technical
supervisor of the mechanical and electrical department of the
First Coal Mine of Dayan Coal Industry Co., Ltd. (KIEEZE B R
& £ 7)), the vice captain of the mechanical operation team of
the First Coal Mine of Dayan Coal Industry Co., Ltd., the captain
of the mechanical operation team of the First Coal Mine of Dayan
Coal Industry Co., Ltd., the deputy secretary of the Party General
Branch and the captain of the mechanical operation team of the
First Coal Mine of Dayan Coal Industry Co., Ltd., the deputy chief
electrical and mechanical engineer of Datang Hulunbeier Energy
Development Co., Ltd. (K/E M th B @ a2 R & AR 2 7)), the
deputy general manager and manager of Shunxing Mine of Datang
Hulunbeier Energy Development Co., Ltd., the secretary of the Party
Committee, general manager and manager of Shunxing Coal Mine
of Datang Hulunbeier Energy Development Co., Ltd., the deputy
chief engineer of China Datang Coal Industry Co., Ltd. (FEKE S
B /& 2 55 R & T2 7)), the deputy chief engineer of China Datang
Corporation Energy Investment Co., Ltd. (fF Bl K E £ BRI E
AR E (LA 7)), deputy general manager of Inner Mongolia Branch,
a member of the Party Committee of China Datang Corporation
Energy Investment Co., Ltd., and the deputy general manager, a
member of the Party Committee and the chairman of the trade
union of China Datang Corporation Energy Investment Co., Ltd..
He currently serves as a director of Datang Heilongjiang Power
Generation Co., Ltd. (K/E 28I # S AR A Al), a consultant of
Datang Hulunbeier Energy Development Co., Ltd. (K/E M B 4t
JRFE AR 2 7)) and a non-executive Director of the Company.
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Ms. Yang Ya

Born in June 1969 and aged 57, is a non-executive Director since
June 2026. She is a member of the Communist Party of China, and
a senior economist, and she holds a master degree of engineering.
Ms. Yang has successively served China Datang Finance Co.,
Ltd.* (P AE £ BB BR A F) in various positions, including a
manager of the audit inspection & risk management department; a
manager of the supervision and audit department and a manager of
the risk and compliance management department; a deputy chief
auditor, a manager of the supervision and audit department and
a manager of the risk and compliance management department;
an assistant to the general manager; a deputy general manager,
a member of the party organisation and the head of discipline
inspection organisation; a deputy general manager, a member of the
party committee and the secretary of the disciplinary committee; a
deputy general manager and a member of the party committee. Ms.
Yang is currently a director of Datang Xinjiang Power Generation
Co., Ltd.* (K #7138 % E A R 2 7)) and Datang Qinghai Energy
Development Co., Ltd.* (KE B /ERERFAEHR A ).
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born in February 1967, aged 59, is a non-executive Director since
August 2026. He is a member of the Communist Party of China,
a professorate senior engineer, holder of a bachelor degree in
engineering and a master degree in economics. He previously
served as a deputy chief engineer of Changchun No. 1 Thermal
Power Plant* (K&ZE —&); a deputy plant manager, a plant
manager and a member of the party committee of Changshan
Thermal Power Plant* (KLU ZAE JH); the general manager of Datang
Changchun No 2 Thermal Power Co., Ltd.* (KERHH —#F
% & 1T 2 a)); the general manager of Changchun Thermal Power
Development Co., Ltd.* (REZHEBEE R BR A F); a director of
the ideological and political work department and secretary of the
department party committee of Datang Jilin Power Generation Co.,
Ltd.* (KJE =3 S AR A F)); the general manager of Datang Jilin
Ruifeng New Energy Power Generation Co., Ltd.* (K& & Ml 2
¥rae R # T B BR A 7)); a director of the engineering management
department, adepun/chefengmeerconcunenﬂya director of the
engineering management department, a deputy general manager
and a member of the party organisation of Datang Shandong Power
Generation Co., Ltd.* (K& L E % E FBR A 7)); a deputy director
of the safety production department, a director of the safety
production department, a director of the safety supervision and
production department, a director of the new energy management
department and a director of the new energy business department
of China Datang Corporation Ltd.* (F B X E & B AR A 7)), the
president and the secretary of the party committee of China Datang
Corporation New Energy Science and Technology Research Institute
Co., Ltd.* (FEIKE KRB RE 2 MH R B R A F),; the
chairman and the secretary of the party committee of China Datang
Corporation Marine Energy Industry Co., Ltd.* (Shanghai branch
of China Datang Corporation Ltd.*) (B AEEE G FreRE %
ERAF (FEXESEBRAQG LE5RF)), the chairman and
the secretary of the party committee, and an executive director
and the secretary of the party committee of Datang (Shanghai)
Energy Development Co., Ltd.* (KE (E8) e RAZEER A
A]); the chairman and the secretary of party committee of Datang
Guizhou Power Generation Co., Ltd.* (KE &M ZEEABRE A F). He
currently serves as a director of Datang Jiangsu Power Generation
Co., Ltd.* (KE/LEEEHR A F) and a director of Datang Anhui
Power Generation Co., Ltd.* (KEZEZEEHR A F). Mr. Li was
a nonexecutive Director of the Company from 29 June 2018 to 31
October 2019, a non-executive director of China Datang Corporation
Renewable Power Co., Limited (a company listed on the Stock
Exchange (stock code: 01798)) from 26 June 2018 to 9 May 2019
and from 12 November 2019 to 30 March 2022, a director of Datang
Huayin Electric Power Co., Ltd* (KEEIRE HRMD B R A 7))
(a company listed on the Shanghai Stock Exchange (stock code:
600744)) from 24 July 2018 to 6 September 2019, and a director of
Guangxi Guiguan Electric Power Co., Ltd.* (ETAET S HRHE

/> 7)) (a company listed on the Shanghai Stock Exchange (stock
code: 600236)) from 28 January 2019 to 23 June 2020.
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Mr. Guan Yu

born in August 1981, aged 45, is a non-executive Director since
August 2026. He obtained a doctor degree in science. Mr. Guan
worked as a credit analyst at Gaowo Information Technology
(Shanghai) Co., Ltd.* (8 A EE &M (L&) BRAF), a
researcher in the quantitative investment department of Ping An
Asset Management Co., Ltd.* (FZEEER AR ET AR, an
investment manager at the asset management centre of Xintai
Life Insurance Co., Ltd.* ({E R AFRB K AR 2 A)), a deputy
general manager of the innovative investment department of
Huabao Securities Co., Ltd.* EEEFE % H R & £ 7l), the manager
of the strategic asset allocation office under the asset management
department of China Ping An Property Insurance Co., Ltd.* (
22 BF E AR B B 7 B BR A B), the general manager of multi-asset
management department of Zheshang Fund FOF* (i 8 & 4 FOF),
the portfolio management director of Dajia Asset Management Co.,
Ltd.* (KRREEEEERE (L2 7)), the fixed income investment
director of Dajia Asset Management Co., Ltd.* (KR EEE R A
[R & £ /2 @), and an assistant to general manager of Dajia Asset
Management Co., Ltd.* (KRR EEEBRBR S TR 7).
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Born in February 1972 and aged 54, is a non-executive Director
(employee representative Director) and concurrently the deputy
director of the party building work department of the Company since
January 2025. She holds a bachelor’'s degree, and is a member of
the Communist Party of China and a senior political engineer. She
has successively served as the Company’s head of the party building
division of the political ideology work department, head of the party
building division of the party-mass work department, manager of the
party building division of the party-mass work department, manager
of the party building division of the party building work department
(disciplinary inspection office and inspection office), manager of the
party building division (publicity department) of the party building
work department (disciplinary inspection office and inspection
office), deputy director of the party building work department
(disciplinary inspection office and inspection office), deputy director
of the party building work department and deputy director of the
disciplinary inspection office (inspection office).

Born in June 1953 and aged 73, is an independent non-executive
Director since June 2015. He holds a bachelor’'s degree, and is
a professor-level senior engineer, a core professional of CEC,
and expert of environmental protection and energy conservation
professionals for the power industry (B H1T¥BRREEERE
= %), and a member of the Communist Party of China. Mr. Mao
successively served as the engineer and director member of the
environmental protection office of the planning department of the
Ministry of Water and Power Industry (B2 7K & &), the deputy
head and senior engineer of the environmental protection and
management division under the Environmental Protection Center for
China Electricity Council, deputy director of the general office and
director of the technical consulting office of the Ministry of Electric
Power, State Grid Corporation of China and the CEC Electrical
Construction Technical and Economic Consulting Centre, Beijing
Registered Consulting Engineer, the director of environmental
protection division and the director of climate change response
division of the industry development and the environment and
resources department under the CEC, the vice secretary for the
National Collaborative Network for Desulfurization and Denitrification
Technologies for the Power Industry (& B & J177 2 Bf 7 B A 5 i
# 1E#49), the deputy secretary general for the energy conservation
and environmental protection sub-division under the CEC, a senior
expert of the expert database related to energy conservation and
environmental protection of the MIIT, a member of the electric
power environmental protection committee of the Chinese Society
for Electrical Engineering, and a member of the low-carbon economy
working committee of the China Association of Plant Engineering
Consultants.
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Born in October 1985 and aged 40, is an independent non-executive
Director since August 2024. He holds a bachelor's degree of
economics and the master’'s degree of business administration. He
served as the deputy general manager of the investment banking
merger and acquisition department of Deutsche Bank Hong Kong
Branch. He currently serves as the copresident of Macau Chung
Kiu Investment Group (RFIHF 1% & & B), the president of
Macau System Agriculture Co., Ltd. (RFI R4 2 ¥ AR A 7)), and
concurrently serves as a standing member of the 13th Chinese
People’s Political Consultative Conference (CPPCC) of Heilongjiang
Province (88T 4 5 1+ = JE Bt 1), the secretary-general of Macau
Chinese People’s Political Consultative Conference (Provincial)
Members Association (2 [& 4 A B 1% £ B B i &), the president
of General Association of Macau Heilongjiang (B9 28 )T £ =),
the president of Zhongheng Zhihui Association (F 17 % [& 1} &),
the president of Macau Modern System Agriculture Association
CRFIIE MR R G E E ), the vice president of Macau Innovation
Investment United Association (BFI&I#T% & B & &), a member of
Macao Chamber of Commerce (BP9 ZE 7€), the vice president
of Macao Chao Shan Youth Association (% F53#Il 5 4 #€) and the
vice president of Macau-Korea Interaction Association (982 &
M E). He currently serves as an independent non-executive
Director of the Company.

Born in March 1969 and aged 57, is an independent non-executive
Director since August 2024. She holds a bachelor's degree of
engineering and a master’s degree of accounting, and is a Chinese
certified public accountant, a Chinese certified asset valuer
and a practicing member of Beijing Institute of Certified Public
Accountants. She successively served as a staff of the general office
of Beijing Department Store Company of Beijing No.1 Commercial
Bureau Jt R ME —HERILRMEE AR LIELAE A E), the
deputy general manager of Beijing Saitiangong Company (1t & X
T /A7), the project manager of Zhonglunxin Accounting Firm (4 @
=& HE E 7% FT), and the senior manager of ShineWing Certified
Public Accountants (Special General Partnership). She currently
serves as the founding partner and executive partner of Beijing
Wisecorol Certified Public Accountants Ltd. (General Partnership)
QtRE Bt EBA (@S5 %)), and an independent non-
executive Director of the Company.
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Born in May 1968 and aged 58, is the chief accountant, a member of
the Party Committee. He holds a bachelor’s degree of economics, is
a member of the Communist Party of China and senior accountant.
Mr. Chen successively served as an accountant of financial division
of North China Power Institute (321t % /15% &1 6x); an accountant of
financial department of North China Power Group Co., Ltd. (¥4t
& 1 & B A 7)); senior head of financial department, vice director
of the funds division and director of property funds division of the
financial department of Beijing Datang Power Generation Company
Limited (It = K& % E AR 17 B BR 2 7); plant manager assistant,
deputy plant manager and concurrently chief accountant of Beijing
Gao Jing Thermal Power Plant (1t 3 /5 3 2V & B); vice manager,
vice general manager and vice director of the financial department
of Datang International Power Co., Ltd. (KEBEFEZHSBAMH B A
general manager and director of phase Il construction preparatlon
department of Yunnan Datang International Honghe Power
Generation Company Limited (EE ABEBBADTBHEERETA
director of the financial department of Datang International Power
Co., Ltd.; and chief accountant and a party committee member of
Datang Renewable.

Born in August 1971 and aged 55, holds a master's degree in
economics, is a member of the Communist Party of China and a
senior engineer. He successively served as the deputy general
manager of the technical services department (concession business
department) of the technology and engineering company, the
deputy general manager of the desulphurisation and denitrification
department of the environmental protection branch of China Datang
Group, the deputy director of the comprehensive environmental
protection division of the safety production department, the deputy
director and the deputy manager of the supervision division Il of
the safety and ecological environmental protection supervision
department, the deputy manager and the manager of the energy
conservation and environmental protection division of the
production management and environmental protection department,
the manager of the ecological environmental protection division of
the production and environmental protection department of China
Datang Corporation Ltd. (1 B X & & [# A& R 2 &). He currently
serves as a member of the Party Committee of the Company.
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Born in June 1974 and aged 52, is a member of the Party
Committee, the deputy general manager, the secretary of the
Board, a joint company secretary and an authorised representative
of the Company. He is a member of the Communist Party and a
senior economist. He holds a bachelor’s degree in engineering and
a master’s degree in business administration. Mr. Li successively
served as a director of the project management office in the diverse
industries department, director of the multibusiness enterprise
guidance office in the comprehensive planning department, director
of the comprehensive planning office, and deputy director of the
securities and capital department of Datang International Power
Generation Co., Ltd. (K/EBIBR % E 5 F R A 7)) (a listed company
on the Main Board of the Stock Exchange, stock code: 991) (“Datang
Power"). He also served as director of the securities financing
division Il in the capital operation and property management
department of China Datang (the controlling shareholder of
the Company); director of the securities and investor relations
department and director of the securities and capital department
(audit department) at Datang Power; director of the securities
compliance department (legal affairs and audit department),
director of the securities compliance department (legal affairs, audit
department and risk management department) and director of the
securities and capital department (board office) at Datang Power
(Datang Jing-Jin-Ji Energy Development Co., Ltd.* (K& RiZ#E ft
JRE AR 2 7)) (“Datang Jing-Jin-Ji Energy”); party secretary
and executive director of Hebei Datang International Zhangjiakou
Thermal Power Co., Ltd.* (At KEBRRK O BAEFRETQR);
and director of the marketing department, executive director of Jing-
Jin-Ji Marketing Company, and director of the Jing-Jin-Ji Central
Quotation Center at Datang Jing-Jin-Ji Energy.
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Born in April 1972 and aged 54, is the deputy general manager, a
member of the Party Committee and the chairman of the Labor
Union. He holds a master’s degree, is a member of the Communist
Party and a senior economist. Mr. Ren successively served as
the chief economist of the corporate management department,
deputy director of the commerce department (in charge) and deputy
director of the development and planning department of China
National Water Resources & Electric Power Materials & Equipment
Corporation (F BIKF|E 1 ¥ & B BR A 7)), the general manager
of Guangxi Tian'e Tangsheng Materials Co Ltd. (EFABRE X
I /& 2% ¥ & B[R A 7)), the director of the planning and inspection
office of the matenal management department, the director of the
planning and inspection office and the director of No. 1 tender and
bidding office of the material management department (tendering
and bidding center) of China Datang Corporation (F B X & £ @A
A]), the deputy general engineer of Datang Environment Industry
Group Co., Ltd., the deputy director of the India representative
office of China Datang Corporation, the deputy director of the
Cambodia representative office of China Datang Corporation, the
deputy general manager, a member of the Party Committee and the
chairman of the Labor Union of Datang Hubei Energy Development
Co., Ltd. (KREMILseRE Z AR A 7)), and a member of the
Party Committee, and the secretary of the discipline inspection
conwnS$onofDawngGuuhouPowerGenemﬂonConuwnyljmned
(KJE &3 B AR A7), the deputy general manager, a member
of the Party Commlttee and the chairman of the Labor Union of the
Company.
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Born in May 1973 and aged 53, is a member of the Party Committee
and secretary of the Discipline Inspection Committee. She holds
a bachelor's degree and is a member of the Communist Party and
a senior engineer. She successively served as deputy director
of the Hydropower and New Energy Division of the Planning
and Development Department of China Datang Corporation, the
temporary deputy director of the Division | of the Planning and
Development Bureau of the State-owned Assets Supervision and
Administration Commission of the State Council, the director of the
Comprehensive Industry Division of the Planning and Development
Department, the director of the Hydropower and New Energy
Preliminary Division of the Planning and Development Department
of China Datang Corporation, the deputy secretary of the Discipline
Inspection Committee, a member of the Party Committee, the
secretary of the Discipline Inspection Committee and the chairman
of the Labor Union of China National Water Resources & Electric
Power Materials & Equipment Group Co., Ltd., a member of
the Party Committee, the secretary of the Discipline Inspection
Committee and the chairman of the Labor Union of China Datang
International Trading Corporation, a member of the Party Committee
and the secretary of the Discipline Inspection Committee of China
National Water Resources & Electric Power Materials & Equipment
Group Co., Ltd. (China Datang International Trading Corporation),
a member of the Party Committee, the secretary of the Discipline
Inspection Committee of China National Water Resources & Electric
Power Materials & Equipment Group Co., Ltd. (the materials branch
of China Datang Corporation Ltd., China Datang International
Trading Corporation), and a member of the Party Committee and the
secretary of the Discipline Inspection Committee of the Company.
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INTERIV CONDENSED CONSOLIDATED STATEMENT OF PROFIT ORLOSS AND OTHER COMPREHENSIVE INGOME

A
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For the six months ended 30 June 2026 (Amounts expressed in thousands of RMB unless otherwise stated)

B 20266 A30H \L N A (B SIS  FTBE 2 BEIGUARE T T &)

For the six months ended 30 June

#E6A30A1L<EA
2026 2025
20265 20254
Unaudited Unaudited
REEH REEEET
Notes RMB’000 RMB’'000
Bt ARFiT AR For
Revenue WA 4 2,259,374 2,407,847
Cost of sales 4B KA (1,721,462) (1,899,660)
Gross profit EA 537,912 508,187
Selling and distribution expenses HERM DAY (6,066) (5,804)
Administrative expenses TTEFAX (195,988) (163,836)
Other income and losses E bz k1B K 5 46,084 73,986
Finance costs B 6 (31,106) (45,490)
Reversal of impairment losses on financial &R EEMA R EERER
assets and contract assets, net KHEE - EE 33,162 1,463
Profit before tax Rei#liE 383,998 368,506
Income tax expenses s i 7 (55,216) (56,643)
PROFIT FOR THE PERIOD HAafiE 328,782 311,863
OTHER COMPREHENSIVE INCOME Htuizaka
Other comprehensive income that may be  REE BB FTEHHEE
reclassified to profit or loss in subsequent B HEMERE
periods: e
Exchange differences on translation of B INEE B R
foreign operations (k] 6,390 1,464
Other comprehensive income that may be ~ REZ MG FTEFHHEE
reclassified to profit or loss in subsequent A E MRS
periods, net Uz« F58 6,390 1,464
Other comprehensive losses that will not be REE M TREEHHEE
reclassified to profit or loss in subsequent B H b4z A E#E ¢
periods:
Equity investments designated at fair value ~ $§FE AR A EBEE A%
through other comprehensive income: BEr AH MRS WER
A
Changes in fair value NRBEZE (908) (360)
Income tax effect Frishis & 136 54

2026 R E 61
AERBEXSBRODER AR



INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INGOME (CONTINUED)

HEIG S fHEE M EMER S WEm R ()
For the six months ended 30 June 2026 (Amounts expressed in thousands of RMB unless otherwise stated)

BE2026F6 A30H LB A (BR 5551 - FTE 2 BBIGUN RE T T E L)

For the six months ended 30 June

#E6A30A1L<EA
2026 2025
20265 20254
Unaudited Unaudited
REEH REEEET
RMB’000 RMB’'000
ARFIT AREFT
Other comprehensive losses that will notbe RAEZ IR TEEEFTDEE
reclassified to profit or loss in subsequent Bz HE ML A EIE
periods, net R (772) (306)
OTHER COMPREHENSIVE INCOME FOR HiAHE iz Sk E (MR
THE PERIOD, NET OF TAX H) 5,618 1,158
TOTAL COMPREHENSIVE INCOME Hamakata
FOR THE PERIOD 334,400 313,021
Profit attributable to: FIARER -
Owners of the parent UNGIEZZ=DN 286,280 283,696
Non-controlling interests FEPERRAE 42,502 28,167
328,782 311,863
Total comprehensive income REBRVERER :
attributable to:
Owners of the parent ISTNEIEFEPN 289,086 284,210
Non-controlling interests FEFE IR A 45,314 28,811
334,400 313,021
EARNINGS PER SHARE ATTRIBUTABLE BERBATERERIEA
TO ORDINARY EQUITY HOLDERS OF HERET
THE PARENT
Basic and diluted EAREE RMB0.10 RMBO0.10
AR%0.107T AR#0.107T

2026 Interim Report
Datang Environment Industry Group Co., Ltd.*



As at 30 June 2026 (Amounts expressed in thousands of RMB unless otherwise stated)

NON-CURRENT ASSETS

Property, plant and equipment

Intangible assets

Right-of-use assets

Equity investments designated at fair value
through other comprehensive income

Deferred tax assets
Other non-current assets

Total non-current assets

CURRENT ASSETS
Inventories
Trade, bills receivables and contract assets

Prepayments, other receivables and other
assets

Restricted cash

Cash and cash equivalents

Total current assets

CURRENT LIABILITIES

Trade payables

Other payables and accruals

Provisions

Interest-bearing bank borrowings and other
loans

Income tax payable

Total current liabilities

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

202656 H30R (SR H FIALHHS) - AT B 2 BT AN BB T T BET)

FREEE

mE - BENRE 10
BVEE

EREEE
URARBEFEAEESH

AR MR A Y s R 2R IR

&
EXERBEE
Hin PR EE

FRBREMRE

REEE

BE

B 5 REIGRIE - B E R
EREE 11
TBRIE - Hib R IE R
HM&EE 12
ZBRHIRE 13
HEeMREeEEY 13

mEEERR

brd 1=K
B SN RIE 14
H e SRIE MR E B 15
g 16
AT BIRITE R A E M B R

17
SIS’

mE A RESE
RERESRHE

BERERTBAR

5,237,430 5,513,242
204,395 214,797
213,184 225,604

10,101 6,009
85,209 85,372
298,126 311,949

6,048,445 6,356,973
282,085 205,699

5,489,474 5,819,484
369,786 427,824

11,335 11,335

1,490,071 1,831,235

7,642,751 8,295,577

2,297,322 2,626,693
762,911 655,145

140 140

1,865,583 2,968,921

25,247 11,716

4,951,203 6,262,615

2,691,548 2,032,962

8,739,993 8,389,935

20264 B ¥k &
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION (CONTINUED)

RSB & B B IS AR L AR (

As at 30 June 2026 (Amounts expressed in thousands of RMB unless otherwise stated)

=)

Nne=

R20265F6 A30R (BRIt 551 » AT B £ AN BB T 3 &)

30 June 31 December
2026 2025
20264 20255
6H30H 12H31H
Unaudited Audited
FEEH AT
Notes RMB000 RMB'000
it AR¥FTT ARET T
NON-CURRENT LIABILITIES FRBER
Interest-bearing bank borrowings and other &t BIR1TIE XM E M E X
loans 17 657,381 393,188
Deferred tax liabilities RIERIEEE 26,328 26,328
Other non-current liabilities HMIERESEE 30,896 30,573
Total non-current liabilities FERBRABHRE 714,605 450,089
Net assets BERH 8,025,388 7,939,846
EQUITY e
Equity attributable to owners of the parent  fF R & A A (G
Share capital &7 2,967,542 2,967,542
Reserves i 5 5,216,121 5,174,565
8,183,663 8,142,107
Non-controlling interests SRR (158,275) (202,261)
Total equity EamaE 8,025,388 7,939,846
Xu Guang
#x
Director
EFE

2026 Interim Report
Datang Environment Industry Group Co., Ltd.*
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For the six months ended 30 June 2026 (Amounts expressed in thousands of RMB unless otherwise stated)

B 20266 A30H \L N A (B SIS  FTBE 2 BEIGUARE T T &)

Attributable to owners of the parent

BATNRARL
Fair value
feserve
of financial
assets at fair
value through
Statutory other  Exchange Non-
Share Capital surplus Other comprehensive  fluctuation Retained controlling Total
capital ~ reserve*  reseve®  reserve* income* reserve* profits* Total interests equity
WARRERE
:EEDA
Esanan
HRER SHEEN  ERD #R KR
ks ESEE B AMER ORREHE i i i} g8 Haued
RMB'0O0  RMB'000  RMB'000  RMB'000 RMB'000 RMB'000 RVB000 RMB'000 RMB'000 RMB'000
ARRFT  ABRFT  ARRTT ARRFT ARBFT  ARRTT  ABRFT  ABRFT  ARRFT  ARRFT
At 1 January 2026 faudited) 100651 A16 (%) 2967548 1315483 607,049 49,500 (3392) 5,643 3,200,282 8,142,107 (202261 7,939,846
Profit for the period Byl - - - - - - 286,280 286,280 4250 328782
Other comprefensive losseincome~~ SRERSA (B%) /i
forthe period: Change n farvalugof DA% EEHERAZHHAL
equiy investments designated at ar ~ #EARRIEEREN DL
valugthrough other comprefensive EEZH(NERE)
income, net of tax - - - - (m2) - - (m) - (172)
Exchenge diference on tensationof ~~ EENNEERBHE L 28
foreign operations - - - - - 3578 - 3578 2812 6,390
Tote comprehensive Jossesl/icome for - /%54 (B%)/ g
te e - - - - M) 3B M WM B3 340
Appropriation to statutory suplus reserve AEATEREENEGEE
and other reserve - - - 3821 - - - 3821 142 3963
Fina 2025 dvidends declared Note 81~ EVR2025FEAHRE (H318) - - - - - SR 1 1) I K )| - ()
Dividend declred bya subsidaryto s~ MERTLH PAFERER
non-controling interests k& - - - - - - - - (1470 (1470}
130 e 200 e MUBSTAREES) 2R IMBMS U0 R@ [ 91 AN RSR[5 85
N N N 20264 7 B
N RERREXEERHERAR
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FHIRE HREEER (E)

For the six months ended 30 June 2026 (Amounts expressed in thousands of RMB unless otherwise stated)

B Z2026%6 4308 L7~ ME A (B 578550

B EEIGUARE T TRER)

Attributable to owners of the parent

SRAAREARE
Fair value
feserve
of financil
assets at far
value through
Statutory other Exchange Non-
Share Capital surplus Other comprehensive  fluctuation Retained controlling Total
capital resenve* reserve* reserve* ncome* reserve* profits* Total Interests equity
WAL RERE
BEERA
EtGalE
i SHAEN  JERD AR FER
k& EngE B EfBR DhBERE i fliE o s EagE
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
ARETT  AEEFr A\RETr  ARETr  ARETr  ARETT AREFr ARETL ARETT ARET
At 1 January 2025 faudited] 100551 A16 (E%3) 29675402 1315483 551,297 46153 1,201) 1407 2,833,894 114575 (204981) 7,500,594
Profitfor the period Byl = = = = = - 2836% 28369 28167 311863
Other comprehensive osses)income for SR EfRA (BX)/ Wik
the period: Change n fairvalue of equity MR % BE:E AEEH:H AL
investments designated at farvalue A NEHEERENDL
through other comprefensive ncome, - EEZE (RHE)
gt of tax = = = = (306) = = 3061 = (306)
Exchenge diference on tensationof ~~ EENNEERBHE L 28
foreign operations - - - - - 820 - 80 b4 1,464
Total comprehensive losses)/income for - SIR%GA (B%)/ ik %
the period = = = = [306) 820 2836% 24210 8811 313,021
Approprition to statutory suplus reserve AEATEREENEMEE
and other reserve - - - 6400 - - - 6400 453 6,853
Fina 2004 dvidends declered Note 8~ ERN0MERRERE (Hi39) - - - - - - 5138 (15136 -5
Dividend declred by sbsidarytofts ~ MERTEH PAFERERD
non-controling interests ks - - - - - - - - (945) (045
At30 June 2025 {unaudited] R0BEGANA (KEE:) 2967540 1315483 551,297 52,503 1,507) 221 2,966,245 7863840 (176662 7677178

*

These reserves accounts comprise the consolidated reserves of *

RMB5,216,121,000 and RMB4,886,298,000 as at 30 June 2026 and
2025, respectively, in the interim condensed consolidated statement
of financial position.

2026 Interim Report
Datang Environment Industry Group Co., Ltd.*
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For the six months ended 30 June 2026 (Amounts expressed in thousands of RMB unless otherwise stated)

H ZE2026F6 A30H (L7518 B (5 % 5 i 855)

NET CASH FLOWS GENERATED FROM
OPERATING ACTIVITIES

CASH FLOWS FROM INVESTING ACTIVITIES

Interest received

Purchase of items of property, plant and
equipment, intangible assets and other
non-current assets

Disposal of items of property, plant and
equipment

Capital contribution in equity investments
designated at fair value through other
comprehensive income

Net cash flows used in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES

Proceeds from bank borrowings and other loans

Repayments of bank borrowings and other
loans

Principal portion of lease payments

Dividends paid to non-controlling interests

Interest paid

Net cash flows used in financing activities

NET (DECREASE)/INCREASE IN CASH AND
CASH EQUIVALENTS

Cash and cash equivalents at the beginning of
the period

Effect of foreign exchange rate changes, net

CASH AND CASH EQUIVALENTS AT THE
END OF THE PERIOD

EETDFRAASRESH

RATDELENRER

2 UF 2

BE %% MEMRE BEEE
MEAMIEREEERAB

BREWE  BWEMRE

?El L/(i\\ﬁﬁfﬁnﬂl»iﬁ/ﬁé Ejhfl»)\
Hipfra WammRAT AN HE

RETHERRERRE RN

MEFDEEHRLSNE
RITERREMEKAEHRIEA
BERITERREME KA

XNBEXREHS

IR TR R R
2R HE

METHERARRTERHE

RenBeERY
(WD) BmBE
HYBRE MRS EED

R 2B BT

BMERBEeMREREFRM

CHTEE AN T T REN)

545,115 806,309
357 545
(46,712) (66,674)
952 -
(5,000) (5,000)
(50,403) (71,129)
1,842,066 3,081,310
(2,646,921) (3,359,663)
(283) (80)
(6,920) (1,945)
(23,324) (41,931)
(835,382) (322,309)
(340,670) 412,871
1,831,235 994,747
(494) (107)
1,490,071 1,407,511
20264 B ¥k &
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Datang Environment Industry Group Co., Ltd.* (KfEIRBEEE
B f% 5 B R A F)) (the “Company”) was established on 25 July
2011 in the People’'s Republic of China (the “PRC") with limited
liability. On 26 June 2015, the Company converted into a joint stock
company with limited liability from a limited liability company. The
shares of the Company have been listed on the Main board of The
Stock Exchange of Hong Kong Limited on 15 November 2016. The
address of its registered office is No. 120 Zizhuyuan Road, Haidian
District, Beijing, the PRC.

The Company and its subsidiaries (together the “Group") are
involved in the following principal activities: environmental
protection facility concession operation, the manufacture and
sale of denitrification catalysts, environmental protection facilities
engineering, water treatment business, energy conservation
business and renewable energy engineering business.

In the opinion of the directors of the Company (“Directors”), the
immediate holding company and ultimate holding company of the
Company is China Datang Corporation Ltd. (“China Datang”), a
company established and domiciled in the PRC and wholly- owned
by the State-owned Assets Supervision and Administration
Commission of the State Council.

The interim condensed consolidated financial information is
presented in thousands of Renminbi (“RMB"), unless otherwise
stated.

The interim condensed consolidated financial information has not
been audited.

2026 Interim Report
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For the six months ended 30 June 2026 (Amounts expressed in thousands of RMB unless otherwise stated)
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)
PEIGIR S IS ARG (8)
For the six months ended 30 June 2026 (Amounts expressed in thousands of RMB unless otherwise stated)

BZ202646 4308 LLAME B (BESIZES - AL FHUARET T A ELL)
2. WEHEERFSKEEIHHRE

2. BASIS OF PREPARATION AND CHANGES
IN THE GROUP’'S ACCOUNTING POLICY
INFORMATION AND DISCLOSURES

2.1

2.2

Basis of preparation

The interim condensed consolidated financial information
of the Group for the six months ended 30 June 2026 has
been prepared in accordance with International Accounting
Standard (“IAS") 34 Interim Financial Reporting. In addition,
the interim condensed consolidated financial information
also include applicable disclosures required by the Rules
Governing the Listing of Securities on the Hong Kong Stock
Exchange.

The interim condensed consolidated financial information
does not include all the information and disclosures required
in the annual financial statements of the Group, and should
be read in conjunction with the Group's annual consolidated
financial statements for the year ended 31 December 2025.

Changes in accounting policy information
and disclosures

The accounting policy information adopted in the preparation
of the interim condensed consolidated financial information
are consistent with those applied in the preparation of the
Group's annual consolidated financial statements for the
year ended 31 December 2025, except for the adoption of
the following amendments to an IFRS Accounting Standards
issued by the International Accounting Standard Board, for
the first time for the current period'’s financial information.

Amendments to the
Classification and
Measurement of Financial
Instruments

Amendments to IFRS 9 and
IFRS 7

Amendments to IFRS 9 and
IFRS 7

Contracts Referencing
Nature-dependent
Electricity

Amendments to IFRS
Accounting Standards

Annual Improvements to IFRS
Accounting Standards
—Volume 11

ARt 1Y

2.1

2.2

REEE

RNEBE 2026665308 [F<
BAZFHEEREHTEER T
RRER S ER (BB a3
) B34 [H B HHRE 1R
Blo b s PEIRGEHEHIBE
BB BEEBHRMES ETR
AIFTIRE R A E -

RPHGAESHPBERTRIE
AEBFEUBREAMBOE
A E - BEEEZE2025F
12ANBIEFENEAERFES
BT RTRER —OFBITE o

BN EARREZREE

BRAHRPBENE XIRBITH
ERSEEESHMHL
1EET BB B T 3R 5 2 5T 2R o -
AP HAESHYBERN ST
BRAEREARARE@EE
20255 12A31BH It FEMNEFEEA
HHBREO S EOR R R ER
_ﬁzo

BER#BHREE SRIAZD

AIFSSR LBl HERFEZ
FIRS RS R EHES
FTRIERTA

BR#BREE BPREKEEAR
AIFSR LBl EREEE
FI RS $R 5 R HHER
FTRIERTA

BERpBREE BRMBE®RS

Alg s ERIE Rt
HEN Az FEMW
E-FNE
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)
I & O B S R P AL ()

For the six months ended 30 June 2026 (Amounts expressed in thousands of RMB unless otherwise stated)

BUE2026F6 308 LLNME A (BR A5 EAS) - B 2 BT UA RE T T 3% )
2.

BASIS OF PREPARATION AND CHANGES
IN THE GROUP’S ACCOUNTING POLICY
INFORMATION AND DISCLOSURES
(CONTINUED)

2.2

2.3

Changes in accounting policy information
and disclosures (Continued)

The adoption of the amendments to IFRS Accounting
Standards has had no significant effect on these interim
condensed consolidated financial information for the six
months ended 30 June 2026 and there have been no
significant changes to the accounting policies applied in
these interim condensed consolidated financial information
for the six months ended 30 June 2026.

The Group has not applied the amendments to standards
that have been issued but are not yet effective. The Group
is currently assessing the impact of the adoption of such
amendments to standards to the Group but is yet to be in
a position to state whether they would have any material
financial impact on the Group’s results of operations and
financial position.

Accounting judgments and estimates

The preparation of the interim condensed consolidated
financial information requires management to make
judgments, estimates and assumptions that affect the
application of accounting policies and the reported amounts
of assets and liabilities, income and expense. Actual results
may differ from these estimates.

In preparing the interim condensed consolidated financial
information, the significant judgments made by management
in applying the Group's accounting policies and the key
sources of estimation uncertainty were the same as those
that are applied to Group's annual the consolidated financial
statements for the year ended 31 December 2025.

2026 Interim Report
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For the six months ended 30 June 2026 (Amounts expressed in thousands of RMB unless otherwise stated)

B ZE202656 308 LLANE A (B H 5L 9H5) » FrE 2 BITUN R TIT3E )

For management purposes, the Group's operating businesses are
structured and managed separately according to their nature. Each
of the Group’s operating segment represents a strategic business
unit that provides services which are subject to risks and returns
that are different from those of the other operating segments.
Summary details of the operating segments are as follows:

The environmental protection and energy conservation
solutions business mainly includes flue gas desulfurization
and denitrification facilities concession operation for
coal-fired power plants; the manufacture and sale of
denitrification catalysts; engineering for coal-fired power
plants, including the engineering of denitrification,
desulfurization, dust removal, ash and slag handling and
other environmental protection facilities and industrial site
dust management related engineering; water treatment; and
energy conservation including energy conservation facilities
engineering and energy management contracting (“"EMC").

The renewable energy engineering business mainly includes
the engineering general contracting for newly built wind
power plants, biomass power plants and photovoltaic power
plants.

The thermal power engineering business mainly includes the
engineering procurement construction (“EPC") services for
thermal power plants.

During the six months ended 30 June 2026, the Group
identified resource recycling businesses as a new reportable
operating segment.

The resource recycling business mainly includes the
recycling and comprehensive utilization of resources such as
new energy solid waste and desulfurisation gypsum.

Other businesses currently mainly include various
businesses such as fiberglass chimney anti-corrosion and air
cooling system engineering general contracting.

RTBERE AEBREEBRANE
DHEZHFMER AEBEEKL DR
R ERBEEEBEN - R—EH IR
Re RN EREEMEED AR e
BED R FIFMA LT

RIREIBEMARTREK T ERR
BEMR BB RIERB - B
RIENFFFEERT - BHEL
BIMEEMHEER MKEE
FREY LB - AR - BREE - BRI
FRARENIREEFARTE
PRl Y R TR ARRA R TA2 575
IKIGIA R BIRETBE TRE A A BE
REE (EMC]) BB BEETS -

BRI EEHRIEREMN
EEE - EMERRRERNT
TR BT

NETREREHBIZE/HANEMR
s RERIELI ((EPC) AR -

B E2026F6 A30H LA -
NEBFBBERBENBESET
R AF A 2MEEHE -

ERBRAMARGEIEBEMEE
RERE  BROEFERNER
MARGEEFA -

H 5B A B REKEHE
BB ZLRGIREAESE
E
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Management monitors the results of the Group’s operating
segments separately for the purpose of making decisions about
resources allocation and performance assessment. Segment
performance is evaluated based on reportable segment results,
which is a measure of adjusted profit before tax. The adjusted
profit before tax is measured consistently with the Group's profit
before tax except that other income and losses, other expenses,
non-lease-related finance costs as well as corporate and other
unallocated expenses are excluded from such measurement.

Segment assets and liabilities mainly comprise operating assets
and liabilities that are directly attributable to the segment or can be
allocated to the segment on a reasonable basis.

Segment assets exclude unallocated intangible assets, unallocated
deferred tax assets, unallocated prepayments, other receivables and
other assets, restricted cash, cash and cash equivalents and other
unallocated head office and corporate assets as these assets are
managed on a group basis.

Segment liabilities exclude interest-bearing bank borrowings and
other loans (other than lease liabilities) for daily operation purpose,
deferred tax liability and other unallocated head office and corporate
liabilities as these liabilities are managed on a group basis.

2026 Interim Report
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For the six months ended 30 June 2026 (Amounts expressed in thousands of RMB unless otherwise stated)
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)
PRI & Gt B A R e (R)

For the six months ended 30 June 2026 (Amounts expressed in thousands of RMB unless otherwise stated)

BE2026F6 H30R LL/NME A (BRI 851 - B 2 BUA R T B EL)

3. OPERATING SEGMENT INFORMATION 3. EZESIEHE (&)
(CONTINUED)
Environmental
protection
and energy Renewable Thermal Resource
conservation energy power recycling Other
For the six months ended 30 June 2026 (unaudited) solutions engineering engineering businesses businesses Tota
BRI Of-1: RRER
#E2026%6R30A LR (FEE3H) BARE ERIE XEIR EE REH ait
RMB'000 RMB'000 RMB'000 RMB000 RMB000 RMB000
ABBFL  ARRFT  ARRTT  ARBFT  ARRFT  ARRFT
Segment revenue (Note 4) BB (Hite)
Sales to external customers BB HE 22012 3,074 - 42,699 12:330 2,259,374
Inter-segment sales ARHEHE - - - - 19,335 19,335
2201271 3,074 - 42,699 31,665 2,218,709
Reconcilition: %
Elimination of inter-segment sales AEREERS 19,335)
Revenue WA 2,259,374
Segment results ABEE 451539 4,025 - 18,820 (52,248) 422,13
Reconcilation: -
Other income and losses AlaRiak 42,567
Finance costs (other than interest on lease 3%t (FBIEET AR TR
liabiities which is included in corporate ~ EtANEEXHAEEED
and other unallocated expenses) FIBER) (27,688)
Corporate and other unallocated expenses A AME MR AEFX (53,017)
Profit before tax REATE 383,998
As at 30 June 2026 (unaudited) R202656A30R (FEFH)
Segment assets AHEE 11,434,778 210275 - - 116,802 11,821,855
Reconcilation: HE:
Elimination of inter-segment receivables & A S KIE R AH 55 (1142,694)
Corporate and other unallocated assets ~ ARAEMKIEEE 3,012,035
Total assets BEE 13,691,196
Segment liablities ABRK 5,572,919 258,792 = = 62,894 5,894,605
Reconcilation: 4%
Elimination of inter-segment payables £ SEHER AL H (1142,694)
Corporate and other unallocated liabiities ~ ARAIE MK AEARE 913,897
Total liabiites Ba% 5,665,808
|
2026 R E

AERBEXRERNDERAF



74

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)
EIEA & Gt B AR ()

For the six months ended 30 June 2026 (Amounts expressed in thousands of RMB unless otherwise stated)

BUE2026F6 308 LLNME A (BR A5 EAS) - B 2 BT UA RE T T 3% )

3. OPERATING SEGMENT INFORMATION 3. #ESIEFE ()
(CONTINUED)
Environmental
protection
and energy Renewable Thermal
conservation energy power Other
For the six months ended 30 June 2025 (unaudited) solutions engineering engineering business Total
FREE
HE202556A308 LA (RES:) BARE  THERRIR AEIR %% CEl
AMB 000 RMB000 AMB 000 RMB 000 AMB000
ANEEFL NEEFT ANEETTL ANEETTL NEEFT
Segment revenue (Note 4) SR (H5Ea)
Sales to external customers MSRPHE 2,349,854 44,109 - 13,884 2,407,847
Inter-segment sales PHREE - - - 25,533 25533
2,349,854 44,109 - 39,417 2,433,380
Reconciliation: Bk
Elimination of inter-segment sales PHRHEERS (25,533)
Revenue WA 2,407,847
Segment results APER 402,659 20,661 - (26,328) 396,992
Reconcilation: Hk -
Other income and losses EtdEREL 73,986
Finance costs (other than intereston lease 1 H X (FBEF AR AHE
liabilities which is included in corporate and ~ H AP BB M E &
other unallocated expenses| FISER) (41,618)
Corporate and other unallocated expenses ~ ARMEMKXI BB (60,854)
Profit before tax BHAIFE 368,506
As at 31 December 2025 (audited) 2025612318 (E#st)
Segment assets ANEE 14,745,071 390,769 - 75,348 15,211,188
Reconcilation: Bk
Elimination of inter-segment receivables B BRMERTEEHS (2,033,861)
Corporate and other unallocated assets REREMADIEAE 1475,223
Total assets BEE 14,652,550
Segment liabilities ABER 4,934,575 352,034 - 62,896 5,349,595
Reconciliation: 8%
Elimination of inter-segment payables ERBRMERTERH (2,033,861)
Corporate and other unallocated liabilities RENEMRAREE 3,396,970
Total liabilities BafE 6,712,704
H ——
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PHIRA S FERE R (8)

For the six months ended 30 June 2026 (Amounts expressed in thousands of RMB unless otherwise stated)

BE2026F6 H30R LL/NME A (BRI 851 - B 2 BUA R T B EL)

OPERATING SEGMENT INFORMATION 3.
(CONTINUED)

Geographical information

The majority of the non-current assets are located in the PRC, and
the majority of revenue is generated from the PRC. Therefore, no
further geographical information is presented.

Information about major customers

Revenue of approximately RMB1,851 million was derived from the
sales of goods and the rendering of services to China Datang and its
subsidiaries (excluding the Group) (“China Datang Group”) (for the
six months ended 30 June 2025: approximately RMB1,796 million).

Seasonal operations

The Group's business operations are not significantly affected by
any seasonal or cyclical factors.

EESBEHGR)

1th 1 39 &

TENFRDEEMNFEARE T2
B WA SR B R R B R - e R —
F2IESEBEM °

BEEEFRAROHEM

KEFRABEREWNBEQR (A%
SN(THPEXESRE]) 565 R MR R
BHRANAEARB181EE T (B2
20256 A30R ENEA : AR1,796
BETT) °

FHHER

AEBEXBKEL NI EAFH LB
MRENEATE -

N 20265 F HiR &
AEBREEXEERNERAR
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)
EIEA & Gt B AR ()

For the six months ended 30 June 2026 (Amounts expressed in thousands of RMB unless otherwise stated)

BE00266F6 AS0E LN ME A (BB RIS - I 2 FHUARK FLRELN)
4. REVENUE 4. BA

An analysis of revenue is as follows: WADITET

For the six months ended 30 June

B E6A30HILEA
2026 2025
20265 20254
Unaudited Unaudited
KRiEER REERT
RMB’000 RMB’000
AR #TFT AREFIT
Revenue from contracts with customers HEFRZHMERAEENKRA 2,259,374 2,407,847
Disaggregated revenue information for revenue from contracts with MEEHEREENBRAEZMDE
customers:
For the six months ended 30 June 2026 (unaudited)
#E202656A30A LA EA (K EE
Environmental
protection
and energy Renewable Thermal Resource
conservation energy power recycling Other
Operating segments solutions  engineering engineering businesses businesses Total
TR IR EDAE RE BRER
RELN BAHE ERIE KEIR EIES Rt &t

RMB'000 RMB000 RMB000 RMB'000 RMB'000 RMB'000
ABRTT  ARBTT  ABRTT  ARRTT  ARBTT  ARRTT

Types of goods or service ~ ERBREER

Sale of industrial products ~ HET£E®R 296,970 - - - 12,330 309,300
Construction services BERS 65,292 3,074 - - - 68,366
Desulfurisation and IR

denitrification services 1,839,009 - - - - 1,839,009
Resource recycling ERERFA - - - 42,699 - 42,699
Total revenue from HEFCHARELEN

contracts with customers It A ¥t 2,201,271 3,074 - 42,699 12,330 2,259,374
Timing of revenue WA R R

recognition
Goods transferred at a EE-HAEBNHED

point in time 296,970 - - 42,699 12,330 351,999
Services transferred over time  7E — EX i (N2 1 ) R 7% 1,904,301 3,074 - - - 1,907,375

Total revenue from contracts BEFZHMAREEM
with customers Iy A 4kt 2,201,271 3,074 - 42,699 12,330 2,259,374

2026 Interim Report
Datang Environment Industry Group Co., Ltd.*



PHIRA S FERE R (8)

For the six months ended 30 June 2026 (Amounts expressed in thousands of RMB unless otherwise stated)

HE2026F6 4308 IE N A (BREFIEAFS) - BrE 2 BETAN R oL BE )
4. WA (i8)

REVENUE (CONTINUED)

For the six months ended 30 June 2025 (unaudited)
H22025F6A30A 1L~ A (REFE)

Environmental
protection
and energy  Renewable Thermal
conservation energy power Other
Operating segments solutions  engineering  engineering  businesses Total
IRIRETRE B
BELH RRAR BRI NETR H % At
RMB'000 RMB'000 RMB'000 RMB'000 RMB000
ARETT AREFT AREFT AREFT ARETFT
Types of goods or service AREEEEE
Sale of industrial products HWETEEM 250,367 - - 13,884 264,251
Construction services HERS 128,427 44,109 - = 172,536
Desulfurisation and denitrification  Fii % it it AR %5
services 1,971,060 - - - 1,971,060
Total revenue from contracts HERZHERAEEMKA &
with customers 2,349,854 44,109 - 13,884 2,407,847
Timing of revenue recognition It A B S EFE
Goods transferred at a point X -BHEBNEHL
in time 250,367 - - 13,884 264,251
Services transferred over time £ — B BRI NB B RS 2,099,487 44,109 = - 2,143,596
Total revenue from contracts HEFZMERELEMKAEH
with customers 2,349,854 44,109 - 13,884 2,407,847
2026%F R Bk &=

AERFEEXEERNBRAF
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PHIRMR S FEHE R (8)

For the six months ended 30 June 2026 (Amounts expressed in thousands of RMB unless otherwise stated)

BE2026F6 308 LLNME A (BR #5851 - B 2 BIUA R T T B EL)

Datang Environment Industry Group Co., Ltd.* P

4. REVENUE (CONTINUED) 4. WA (§8)
Set out below is the reconciliation of the revenue from contracts TEREIEFFZEEREELHKA R
with customers with the amounts disclosed in the segment DEMEMTFE SRR
information:
For the six months ended 30 June 2026 (unaudited)
#E202656A300 LA MER (RiEF)
Environmental
protection
and energy Renewable Thermal Resource
conservation energy power recycling Other
Operating segments solutions  engineering  engineering businesses businesses Total
RIRERE R BRER
READ BARE EEIR KBIE RS Rt R% &k
RMB000 RMB’000 RMB'000 RMB'000 RMB'000 RMB'000
ARBTT  ARBTT ARBTT ARBTT ARBTT ARETT
Revenue from contracts with RERZHMARAEEMEA
customers
External customers NEIER 2,201,271 3,074 - 42,699 12,330 2,259,374
Inter-segment sales PEHEHE - - - = 19,335 19,335
2,201,271 3,074 - 42,699 31,665 2,278,709
Inter-segment adjustments 2 SRIEEMIE
and eliminations - - - - (19,335) (19,335)
Total revenue from contracts BEFZHMAREEMN
with customers WA # 2,201,271 3,074 - 42,699 12,330 2,259,374
[ |
; F 4 »
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PHIRA S FERE R (8)

For the six months ended 30 June 2026 (Amounts expressed in thousands of RMB unless otherwise stated)

HE2026F6 4308 IE N A (BREFIEAFS) - BrE 2 BETAN R oL BE )

REVENUE (CONTINUED) 4, WA ()

Set out below is the reconciliation of the revenue from contracts TRHENEFF 2HARELENIRAE
with customers with the amounts disclosed in the segment DEMEMTFE SRR
information:

For the six months ended 30 June 2025 (unaudited)
H22025F6A30A 1L~ A (REFE)

Environmental
protection
and energy  Renewable Thermal
conservation energy power Other
Operating segments solutions  engineering  engineering  businesses Total
RIREAY A%
Banf RANR R TIE KETHR Hin %75 G

RMB000  AMB000  RMB000  RMB000  AMB000
ABETT  ARETT ARETT ARETT AREFTL

Revenue from contracts with BEFZHMARAEEMHEA

customers
External customers HER 2,349,854 44,109 = 13884 2,407,847
Inter-segment sales HEEEE - - - 25,533 25,533
2,349,854 44,109 - 39,417 2,433,380
Inter-segment adjustments and 3 28 s 2R A 84
eliminations - - - (25,533) (25,533)
Total revenue from contracts HEFRZHMERAEEMHRAEH
with customers 2,349,854 44,109 - 13,884 2,407,847
N |
N N 2026 o B3R
AERBEEEERNERA A
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PHIRMR S FEHE R (8)

For the six months ended 30 June 2026 (Amounts expressed in thousands of RMB unless otherwise stated)

BE2026F6 308 LLNME A (BR #5851 - B 2 BIUA R T T B EL)

OTHER INCOME AND LOSSES 5. Htk 2Rk
For the six months ended 30 June
#¥6A30A1L<EA
2026 2025
20265 20254
Unaudited Unaudited
FEET REEEE
RMB’000 RMB’'000
ARSFIT AREFIT
Other income Hftlk 2
Interest income FEIA 357 545
Government grants BT B 34,508 75,457
Gain on disposal of items of property, BREYME KEMZEEE
plant and equipment EoplE 8,222 =
Compensation income B EIRA 3,922 379
Exchange gains PE 5 W e - 356
47,009 76,737
Other losses Hftig%k
Loss on disposal of items of property, BEYME BEMZEEE
plant and equipment 0PN (621) (350)
Compensation losses BEBX (52) (2,401)
Exchange losses ERTE =S (252) =
(925) (2,751)
46,084 73,986
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PHIRA S FERE R (8)

For the six months ended 30 June 2026 (Amounts expressed in thousands of RMB unless otherwise stated)

6. FINANCE COSTS

An analysis of finance costs is as follows:

BE2026F6 H30R LL/NME A (BRI 851 - B 2 BUA R T B EL)

6. M¥xZH

BB oFaT

For the six months ended 30 June

#E6A30A1L<EA
2026 2025
20265 20254
Unaudited Unaudited
KEE REEEE
RMB’000 RMB’'000
ARSFTT AREFIT
Interest on lease liabilities HEBENNEER 3,418 3,873
Interest expenses on bank borrowings and IRITERFEME A F L
other loans X 27,693 41,617
Less: interest capitalised o BRMEFE (5) =
31,106 45,490
7. INCOME TAX EXPENSES 7. FrisRBEAX
The Group calculates the period income tax expense using the tax AEBEEANTERFERFBREOTE
rate that would be applicable to the expected total annual earnings. R EZHENESHRAS - HHGH
The major components of income tax expense in the interim aftEEREMEGE RERPAAEHHA
condensed consolidated statement of profit or loss and other THEZEAKIDWT -
comprehensive income are as follows:
For the six months ended 30 June
#X¥6A30A1L/<EA
2026 2025
20265 20254
Unaudited Unaudited
KEEH REEFEET
RMB’000 RMB 000
ARBFTT AREFT
Current income tax ENERPR1S T 54,916 55,667
Deferred income tax RIEFTSH 300 976
55,216 56,643
N 2026%F R Bk &=
AERBEXSBRODER AR
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On 27 March 2026, the board of Directors (the “Board”) proposed
to distribute the final dividend for the year ended 31 December 2025
of RMB0.0847 per share (before tax) amounted to RMB251,351,000
in cash to the shareholders of the Company, which was approved
by the shareholders of the Company at the 2025 annual general
meeting on 30 June 2026. As at 30 June 2026, the final dividend
has not been paid to the shareholders of the Company.

The Board did not recommend any interim dividend for the six
months ended 30 June 2026.

On 28 March 2025, the Board proposed to distribute the final
dividend for the year ended 31 December 2024 of RMBO0.051
per share (before tax) amounted to RMB151,344,642 in cash to
the shareholders of the Company, which was approved by the
shareholders of the Company at the 2024 annual general meeting
on 27 June 2025. As at 30 June 2025, the final dividend has not
been paid to the shareholders of the Company.

2026 Interim Report
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For the six months ended 30 June 2026 (Amounts expressed in thousands of RMB unless otherwise stated)

B ZE202656 4308 LLNME A (B 5IaL4H5) - Br B 2 8GN R T IT 3 E )

M20269F3H270 EEe ([EEE])
AR S AR R R R IR E £2025
F12ANBIEFENRBREERE G
AR¥E0.08477T (iRl - SBEAARYE
251,351,0007C ° 2 #E S &R A FIRR
#2026F6A30H A FH2025F € R
BF KRG & - 1820266 H308 - 7%
KA B M AT FARRGRE -

BEECAREZDREE2026F6H30H
1E7NE A IR HR A o

M2025%F3A28H - EEEZAREM
AN A IR R 3 A =2024F 12 A318 1t
FEHNRAKREGRER N ARK0.0517T
(Fial) - %A AR151,344,6427C °
ZEZDEANR A RER2025F6 27
HABRM2024FERFEBEF R LA -
12025668308 * sZ REIR B AR AT
FARNFIPRE o



NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)
IR & O B S E P A ()

For the six months ended 30 June 2026 (Amounts expressed in thousands of RMB unless otherwise stated)

BE220265F6 308 LB A (BRSS9} - BB 2 BT UN BB T TR ERL)

9. EARNINGS PER SHARE ATTRIBUTABLE 9.
TO ORDINARY EQUITY HOLDERS OF THE
PARENT

The calculation of the basic earnings per share amounts is based on
the profit attributable to ordinary equity holders of the parent, and
the weighted average number of ordinary shares in issue for the six
months ended 30 June 2026 and 2025, respectively.

The Company did not have any potential dilutive shares in issue
during the six months ended 30 June 2026 and 2025. Accordingly,
the diluted earnings per share amounts are the same as the basic
earnings per share amounts.

The calculations of basic and diluted earnings per share are based

BARERERSAAEMGS
Rz F

H E2026%F 5202566 A30H IF/~E A -
EREAENCBEIIENT AR LB
A ABRFEERAD 2178 @A 0
EEYEHEHE -

H 220265 £2025%F6 A30H 1E/5E A -
RRARWEAMBEEEDBITRG
MERESRTCERAGREARTE
R -

FREARMEE AT ZRE T & HF

on: g
For the six months ended 30 June
#E6A30A1L<EA
Earnings 2026 2025
2 20265 20254
Unaudited Unaudited
KEE REEEET
Profit attributable to ordinary equity holders of ~ EtE &R EAR 58 2 FE
the parent, used in the basic/diluted earnings HENSAREERIFE
per share calculation (RMB'000) AEEFE(ARETT) 286,280 283,696
Shares g5
Weighted average number of ordinary shares 5+ # &R E A 58 & F 65
in issue during the period, used in the basic/ HEAMBRE T ER
diluted earnings per share calculation S (R)
(number of shares) 2,967,542,000 2,967,542,000
Earnings per share G A A RMBO0.10 RMBO0.10
Basic/diluted earnings per share GRER S RET AR#0.105T AR#0.107T

2026 R E
AERBEXSBRODER AR



NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)
I & O B S R P AL ()

For the six months ended 30 June 2026 (Amounts expressed in thousands of RMB unless otherwise stated)

BUE2026F6 308 LLNME A (BR A5 EAS) - B 2 BT UA RE T T 3% )

10.

11.

PROPERTY, PLANT AND EQUIPMENT
Acquisitions and disposals

During the six months ended 30 June 2026, the Group
acquired items of property, plant and equipment with a cost
of RMB18,020,000 (for the six months ended 30 June 2025:
RMB5,708,000).

ltems of property, plant and equipment with book values of
RMB44,430,000 were disposed of by the Group during the six
months ended 30 June 2026, resulting in a gain on disposal of
RMB8,222,000 and a loss on disposal of RMB621,000, which were
included in “other income and losses” in the interim condensed
consolidated statement of profit or loss and other comprehensive
income (for the six months ended 30 June 2025: items of property,
plant and equipment with a book value of RMB2,044,000 were
disposed of by the Group, resulting in a loss on disposal of
RMB350,000).

TRADE, BILLS RECEIVABLES AND
CONTRACT ASSETS

10.

11.

% - BE MR
MEREE

H E2026F6 4308 (EX8A - AEE
A AR #18,020,000tBE WX - K
EMREER (B E2025%F6A30H 1L/~
&8 : AR%5,708,0007T) °

HZE20265F6 308 LA A  NEERE
ENYE BEMNRKEBEEMNEERES
AR ®44,430,0000T  EXEREER =B
ARG 222000 REEBRABARE
621,0007T + WE & FIA T HAREA 118
7 N H A AR A Was 2R B9 [ H Ath e as K 182K
(B Z=2026F6A308 LN A : A&
EEEMNYE BEMXHEEEMNER
BEAaAR2044,000 EXREEKX
A AR #350,0007T) ©

BB HRE - B REN
SRWE

30 June 31 December
2026 2025
20265 20254
6H30H 12A31H
Unaudited Audited
KiEEH KEF ST
RMB’000 RMB’'000
AR®TFIT AREFT
Trade receivables E 5 WA 4,833,672 5,197,320
Less: provision for impairment o ORERE (361,778) (397,888)
4,471,894 4,799,432
Bills receivable e IR 575,149 588,326
Contract assets arising from: TIBSBEEANEGREE:
Construction services BERS 421,380 405,711
Sale of industrial products HETXEEM 27,023 31,987
448,403 437,698
Less: provision for impairment OB ERE (5,972) (5,972)
442,431 431,726
5,489,474 5,819,484
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)
IR & O B S E P A ()

11.

For the six months ended 30 June 2026 (Amounts expressed in thousands of RMB unless otherwise stated)

BE220265F6 308 LB A (BRSS9} - BB 2 BT UN BB T TR ERL)

TRADE, BILLS RECEIVABLES AND 11.

CONTRACT ASSETS (CONTINUED)

The Group's trading terms with its customers are mainly on
credit, except for new customers, where payment in advance is
normally required. The credit period is generally within one year.
Each customer has a maximum credit limit. The Group seeks to
maintain strict control over the outstanding receivables to minimise
credit risk. Overdue balances are reviewed regularly by senior
management. Trade receivables are non-interest-bearing.

An ageing analysis of the trade and bills receivables, based on the
invoice date, at the end of the reporting period is as follows:

BEEERE - ERREN
SREE ()

BHEPBESINENTIN  AEE
HEPHNEZHRRTIBERERGR -F
RPE-—RAE—FUAR -BE—KFPHEAE
EHERERBEE AKEHRARKE
R U SR IR B R R AR RO 12 ) A B EORVE S
RER BHRKREOASREELETE
HEZ - BHRUKIATE S -

RBEHKR BZRUGIANER TR
REZBHMNKRBROTOT

30 June 31 December

2026 2025

20265 2025%F

6A30H 12A31H

Unaudited Audited

RiEEet Rt

RMB’000 RMB’'000

AR®TFTT AREFIT

Within 1 year —FRN 3,635,738 3,714,446
Between 1 and 2 years —EMF 576,391 532,935
Between 2 and 3 years ME=F 224,683 266,223
Over 3 years BB =F 972,009 1,272,042
5,408,821 5,785,646
Less: provision for impairment OB E R (361,778) (397,888)
5,047,043 5,387,758

Contract assets are initially recognised for revenue earned from
the sale of industrial products and construction services as the
receipt of consideration is conditional on successful completion
of construction. Upon completion of construction and acceptance
by the customer, the amounts recognised as contract assets are
reclassified to trade receivables.

EREEMNEARRBRENHEETEE
R RERBEENEA - RE DK
REMNGEEIRERLIZ -EIRE
TERIREFPRBRKE ERAREE
WEREEF I BAEZRKEGREA -

2026 R E
AERBEXSBRODER AR
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)
EIEA & Gt B AR ()

For the six months ended 30 June 2026 (Amounts expressed in thousands of RMB unless otherwise stated)

BZ20264F6 A30B LLATE A (REEFIRES, - e 2 SN N R FIL A ELL)
12. PREPAYMENTS, OTHER RECEIVABLES AND 12. HfRE - Kt BB HRER

13.

OTHER ASSETS Hth&E

30 June 31 December

2026 2025

20265 20255

6H30H 12A31H

Unaudited Audited

rigEet S

RMB’000 RMB’'000

AR®TFTT AREFIT

Prepayments FETFRIE 98,905 69,654
Deposits IREE 28,034 30,276
Other receivables H th & W sk IE 119,509 135,745
Other current assets HEfns&EE 162,244 231,055
408,692 466,730
Less: provision for impairment o ORERE (38,906) (38,906)
Total a5t 369,786 427,824

CASH AND CASH EQUIVALENTS AND 13. Bi&MBE&FRMRZMRH

RESTRICTED CASH 5 &
30 June 31 December
2026 2025
20265 20255
6A30H 12A31H
Unaudited Audited
FiEEE KT
RMB'000 RMB'000
ARWFTT ARET T
Cash and bank balances BEMBITER 1,501,406 1,842,570
Less: restricted cash (Note) B ZRHIEIRE () (11,335) (11,335)
Cash and cash equivalents REMNBASFED 1,490,071 1,831,235
Cash and bank balances H e FIRITE AT
denominated in: ErEHE -
- RMB —AR¥ 1,495,584 1,832,658
— Hong Kong dollars —AB7 2,921 3,690
— Indian rupees —ENEELL 2,901 6,222
1,501,406 1,842,570
Note: Restricted cash mainly represented deposits held for issued Mzr: SRV TEEFIEEH LR

bills payable and performance obligations for engineering
services, property maintenance and frozen deposits for
construction contract disputes.

2026 Interim Report
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PHIRA S FERE R (8)

For the six months ended 30 June 2026 (Amounts expressed in thousands of RMB unless otherwise stated)

HE2026F6 4308 IE N A (BREFIEAFS) - BrE 2 BETAN R oL BE )

14. TRADE PAYABLES

Trade payables are non-interest-bearing and are normally settled
within one year.

14.

RHEMREA

BHERNREBENGTBLBER —FALE

30 June 31 December

2026 2025

20265 20254

6A30H 12A31H

Unaudited Audited

FEEH KT

RMB’000 RMB’000

AR¥TFTT AERET T

Trade payables B S EMNHRIE 2,297,322 2,626,693

An ageing analysis of trade payables as at the end of the reporting
periods, based on the invoice date, is as follows:

RBEMR ERNBEZAHREENES
FENFIAR IR DT

30 June 31 December
2026 2025
20264 2025%F
6A30H 12H31H
Unaudited Audited
KiGER EET
RMB’000 RMB000
AR®TFTT AREFIT
Within 1 year —FR 1,458,089 1,855,713
1 year to 2 years —EWF 374,092 301,011
2 years to 3 years ME=F 121,074 85,723
More than 3 years A= F 344,067 384,246
2,297,322 2,626,693
N |
20265 h Bk S

N RERREXEERHERAR



PHIRMR S FEHE R (8)

For the six months ended 30 June 2026 (Amounts expressed in thousands of RMB unless otherwise stated)

BUE2026F6 308 LLNME A (BR A5 EAS) - B 2 BT UA RE T T 3% )

15. OTHER PAYABLES AND ACCRUALS 15. HtEMARIRIMESER
30 June 31 December
2026 2025
20264F 20254
6H30H 12A31H
Unaudited Audited
KEET KT
RMB’000 RMB’'000
AR¥TFiT AR For
Contract liabilities aREaE 165,388 192,368
Taxes payable, other than income tax BRERS TSN FE S B IR 59,723 57,462
Interest payables FERFIE 7,311 3,628
Dividends payable TR S 261,200 23,349
Other payables (Note) At fE AT RRIE (B ) 269,289 378,338
762,911 655,145
Note: Other payables are non-interest-bearing and have no fixed Mer: HMERNRBEAGFEEEETE
terms of repayment. FRHER -
16. PROVISIONS 16. B 0H
Warranties
RES
RMB’'000
AREFiT
At 1 January 2025 (Audited) 7202641818 (I&&FH) 480
Amounts utilised during the year FRB) B RHRIE (340)
At 31 December 2025 (Audited) 7202512 A318 (F&FE&T)
and 30 June 2026 (Unaudited) K A2026%6 A30H (K& ER 140
Portion classified as current liabilities NEATRBDEERS 140
Non-current portion EMBNEL -
B
. g
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)
PRI & Gt B A R e (R)

17.

For the six months ended 30 June 2026 (Amounts expressed in thousands of RMB unless otherwise stated)

H 20266 8308 LE/NE B (B FIEEHS) - ArE 2 BB U REF o AE(7)

INTEREST-BEARING BANK BORROWINGS 17. RS ifTERMEMER
AND OTHER LOANS
Effective 30 June Effective 31 December
interest rate Maturity 2026 interest rate Maturity 2025
20265 2025
ERf® HKA 6A30A ERF= gki]= 127318
Unaudited Audited
REEH e
RMB’000 RMB000
ARETFT ANEETT
Current PR
Bank borrowings: RITIRN:
- unsecured ~EHE 2.11%-2.30% 2027 1,265,170 2.00%-3.00% 2026 1,786,642
Other loans: HEET:
— short-term bonds (Note) -REHRES (W 1.77% 2026 500,000 1.77% 2026 500,000
1,765,170 2,286,642
Current portion of long-term bank ~ RER{TERME M
borrowings and other loans HERODHHS
Bank borrowings - unsecured RITER-EER  2.29%-2.83% 2027 77,840  2.25%-3.45% 2026 660,200
Lease liabilities RERE 4.15%-4.75% 2027 2573 4.15%-4.75% 2026 22,179
100,413 682,379
1,865,583 2,968,921
Non-current FENH
Long-term bank borrowings and other & EI$R 7 Z Rt
loans: B
Bank borrowings - unsecured ROEF-EER  229%283%  2027-2040 483315  245%-345% 2027-2031 222,147
Lease liabilities HEEE 4.15%-4.75% 2027-2040 174,066  4.15%-4.75% 2027-2040 171,041
657,381 393,188
2,522,964 3,362,109
Interest-bearing bank borrowings and st BB {TEFFE
other loans denominated in: BT &M
&:
-RMB -AR 2,522,964 3,362,109
2026 R E
5 AERBELEERDERAR




NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)
EIEA & Gt B AR ()

For the six months ended 30 June 2026 (Amounts expressed in thousands of RMB unless otherwise stated)

BUE2026F6 308 LLNME A (BR A5 EAS) - B 2 BT UA RE T T 3% )

17. INTEREST-BEARING BANK BORROWINGS 17.
AND OTHER LOANS (CONTINUED)

Note:

On 14 October 2025, the Group issued one tranche of super short-
term bond with a par value of RMB100 amounting to RMB500
million. The bond had an annual effective interest rate of 1.77%.

The tranche of super short-term bond was matured on 10 July 2026.

The maturity profile of the interest-bearing bank borrowings and
other loans at the end of the reporting periods is as follows:

RRBRITEXMEMER

(%)

B

ﬁ'lr

AEER2025F108148 T —HARE
SO0 ETHBEEHRAS EHEEA
R¥100m  EEAE1.77% - 2 @B R
BB E 5B 20267108 25 -

AERITERMEMERIN T RS R

MEHIERINT

30 June 31 December
2026 2025
20265 20254
6A30H 12A31H
Unaudited Audited
RiEEat EE
RMB’000 RMB’'000
ARETIT ARETF T
Analysed into: PR N
Bank borrowings repayable: FERTIRITIER
On demand or within one year RERFH—FA 1,343,010 2,446,742
In the second year F_F 103,030 73,447
In the third to fifth years, inclusive BE=EZELF(BEEE
M) 336,730 91,500
Beyond five years AFiE 43,555 57,200
1,826,325 2,668,889
Other loans repayable: EREMER :
Within one year REREH—FR 522,573 522,179
On demand or within one year F_F 23,484 23,067
In the third to fifth years, inclusive E-ZRAF (BIEEEMNF) 75,930 74,492
Beyond five years hFE 74,652 73,482
696,639 693,220
Total CHI 2,522,964 3,362,109
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For the six months ended 30 June 2026 (Amounts expressed in thousands of RMB unless otherwise stated)

B ZE202656 308 LLANE A (B H 5L 9H5) » FrE 2 BITUN R TIT3E )

The Group had the following capital commitments of property, plant
and equipment at the end of the reporting period:

Contracted, but not provided for EEENEIGES Y
Buildings BEY
Plant and equipment ]
Equity investment (Note) A (M)

Note:

On 28 December 2023, the Company has entered into the
capital contribution agreement with China Datang, Datang
International Power Generation Co., Ltd., Guangxi Guiguan
Electric Power Co., Ltd. and China Datang Renewable Power
Maintenance Co., Ltd., which are the subsidiaries of China
Datang and DEC Academy of Science and Technology, in
relation to the proposed formation of the company with
a registered capital of RMB1,000 million. Pursuant to the
capital contribution agreement, the Company shall make a
capital contribution of RMB50,000,000, representing 5%
equity interest in the company. As at 30 June 2026, the
Company has made a capital contribution of RMB15,000,000
and the remaining capital contribution of RMB35,000,000
has not been paid as at the end of the reporting period.

On 26 June 2024, the Company established a wholly-owned
subsidiary, Datang Environment (Xiong'an) Intelligent Energy
Company Limited* (KEERE (HR) S E8ERB R Q 7)), with
a registered capital of RMB5 million. Pursuant to the relevant
agreement, the Company shall make a capital contribution of
RMB5 million. As at 30 June 2026, the Company has made
a capital contribution of RMB3,159,000 and the remaining
capital contribution of RMB1,841,000 has not been paid as
at the end of the reporting period.

AEERSRERREEOTOE - K

B R E A AE
3,561 457
12,824 280,872
36,841 42,896
53,226 324,225
BfsE © M20234F12H288 » AR F EAF

EAE AEEBREERMDAER
AR -BEAEBEENBROKERA
AIRFERNEHERENRIES
RAR(HAPEAENHBAR)
INEEFREFMHRRAER
Rz EME S AR1,00068 87T
HARIRI LB R - BRIBELE R
& AarHE ARS50,000,000
T 1E A A5 % &) A% 4 o 720264
6A308 ARRBEHEARK
15,000,0007C ' A T HE AR
35,000,000t HEREHA M AR
o

M2024F6H26H * AN A AKX &2
BFRAIANERE (X)) S 24t
BERAR  ZMEABARE
SA&ET  RIBEHEBHZ - A2 A
EHEARBEEEIT - 12026
F6HA30H  ARABEEAR
#£3,159,0007C * T HE AR
1,841,000 & = & HI R M K X
o

20264 B ¥k &
AEBRBEESERNERAE
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)
I & O B S R P AL ()

For the six months ended 30 June 2026 (Amounts expressed in thousands of RMB unless otherwise stated)

BUE2026F6 308 LLNME A (BR A5 EAS) - B 2 BT UA RE T T 3% )

19. RELATED PARTY TRANSACTIONS 19. RBAXZH

The Group is part of China Datang and had significant transactions REBATEANEMNKE QR - WHEA
with China Datang Group. BRAEEEEEEANRS o

In addition to the related party transactions disclosed elsewhere BRIER EARIRA & GHET IS B B B A 30 0 3
in the interim condensed consolidated financial information, the BRI AISN TR AER
following is a summary of the significant related party transactions N H BF 8% 5 £ £ 20264F K& 2025%F6 8
entered into the ordinary course of business between the Group and A EAEAMNBEEEBBERHEKR
its related parties during the six months ended 30 June 2026 and MBS FMEMBARX S8 RE
2025. All transactions with related parties were conducted at prices FIEERRERERFETETT

and terms mutually agreed by the parties involved.

(a) Significant related party transactions (a) EXRABAXSR
For the six months ended 30 June
#E6A30HILAER
2026 2025
20265 20254
Unaudited Unaudited
kREE R ET
RMB’000 RMB’'000
AREFT ARBT T
Sales of goods and rendering of MHPBEAXEREHEEMRIE
services to China Datang Group iR %
Environmental protection and energy IR{R &5 8ERE AR T 2
conservation solutions 1,637,851 1,734,659
Renewable energy engineering AIEARRTIE 1,928 5,222
Others H A 484 130
1,640,263 1,740,011
Sales of goods and rendering of MHABXEREHELATRS
services to the associates and ELENERYRIRHEERS
joint ventures of China Datang
Group
Environmental protection and IRIRETREARIRTT
energy conservation solutions 210,610 56,031
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For the six months ended 30 June 2026 (Amounts expressed in thousands of RMB unless otherwise stated)

B ZE202656 308 LLANE A (B H 5L 9H5) » FrE 2 BITUN R TIT3E )

Purchases of goods and receiving of services HREXBEEEAREEMREZRE

from China Datang Group
Water supply and electricity supply HARHE 290,109 271,320
Ancillary services under the concession FiHE e ¥ BETORHRE
operations 50,045 28,355
Logistics services BHRB 93,566 80,206
Wind power electricity and other products BEENREMER 219,660 285,513
Resource recycling ﬁﬁﬂ@ BN A 21,747 =
675,127 665,394
Purchases of goods and receiving of services EFEABESEAHEATRSELE
from the associates and joint ventures of ~BERMREZRE
China Datang Group
Water supply and electricity supply HARHE 49,140 40,039
Ancillary services under the concession FiHE e ¥ BETORHRS
operations 3,651 -
Logistics services LB 16,209 =
69,000 40,039
Loans from and repayments to a subsidiary MIPEXEEEMRBARERRER
of China Datang Group
China Datang Finance Co., Ltd* (“Datang REAESENEERAR ([KEM
Finance") %) 420,000 460,000
Interest expense on loans from subsidiaries HHPEXERAMBLTERHFIR
of China Datang Group 2]
Datang Finance REWH ~ 499 1,136
Datang Financial Lease Co., Ltd. ("Datang REREREAR LA ((KEMEH
Financial Lease") g)) 1,331 1,543
1,830 2,679
Interest income from deposits AHEXESREARELARERREN
from a subsidiary of China Datang Group ~ FIBMA
Datang Finance REWH 322 432
Reversal of impairment losses on financial EHREXEXEREATNEMEEMN
assets and contract assets, net from AFEERESRBED
subsidiaries of China Datang Group
Subsidiaries of China Datang Group REREEENBAR 28,569 =
20265 F HIMR &

RERREXEERNARRA
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)
EIEA & Gt B AR ()

For the six months ended 30 June 2026 (Amounts expressed in thousands of RMB unless otherwise stated)

BUE2026F6 308 LLNME A (BR A5 EAS) - B 2 BT UA RE T T 3% )

19. RELATED PARTY TRANSACTIONS 19. BRBA X% (&)

(CONTINUED)

(b) Outstanding balances with related parties (b)

The outstanding balances with related parties at 30 June
2026 and 31 December 2025 are as follows:

MBA KRR EREE

M202646 A30H %2025 12 A
318 BB REEEBOT ¢

30 June 31 December
2026 2025
20265 20254
6A30H 12H31H
Unaudited Audited
FREEE KT
RMB’000 RMB’'000
AR TiT ARETF T
Cash and cash equivalents BeMBaEEY
Datang Finance KE 15 1,477,252 1,820,341
Trade, bills receivables and EHRERE BEREEMNS
contract assets RA&EE
Trade and bills receivables B ZREWGRIEMEREE
China Datang Group FERXESE 4,097,293 4,458,437
The associates and joint ventures of FEIKXEEEBE N MEE
China Datang Group 3 763,029 677,010
4,860,322 5,135,447
Contract assets AREE
China Datang Group FEAEER 51,754 26,300
The associates and joint ventures of AR AKEELEBENRIREE
China Datang Group % 10,143 1,792
61,897 28,092
4,922,219 5,163,539
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)
PRI & Gt B A R e (R)

For the six months ended 30 June 2026 (Amounts expressed in thousands of RMB unless otherwise stated)

BE2026F6 H30R LL/NME A (BRI 851 - B 2 BUA R T B EL)

19. RELATED PARTY TRANSACTIONS 19. BRBA X% (&)

(CONTINUED)
(b) Outstanding balances with related parties (b) BB FREEEER(HE)
(Continued)
30 June 31 December
2026 2025
20265 20254
6A30H 12H31H
Unaudited Audited
KEE EE
RMB’000 RMB’'000
AR®FIT AREFT
Prepayments, other receivables  FAfI#HIE - HtERHRBERE
and other assets i E
Prepayments AR IR
China Datang Group B E S E 67,669 39,202
Other receivables H B R IE
China Datang Group FERXES 24,603 24,280
The associates and joint ventures of FEIKXEELEEBE N ME &
China Datang Group 2 363 363
24,966 24,643
92,635 63,845
Other non-current assets HtERENEE
China Datang Group FEAEEEH 14,716 25,967
The associates and joint ventures of R AXEEBBE AR LA E
China Datang Group o - 435
14,716 26,402
Interest-bearing bank borrowings &t 8 §8 17 & ¥ F1 H fth & k(R 2
and other loans (other than BARREIH)
lease liabilities)
Datang Finance KE 815 30,000 20,000
|
2026 R E
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PHIRMR S FEHE R (8)

For the six months ended 30 June 2026 (Amounts expressed in thousands of RMB unless otherwise stated)

BE2026F6 308 LLNME A (BR #5851 - B 2 BIUA R T T B EL)

19. RELATED PARTY TRANSACTIONS 19. BRBA X% (&)

(CONTINUED)
(b) Outstanding balances with related parties (b) FABKAFRMEERHER ()
(Continued)
30 June 31 December
2026 2025
2026%F 20254
6HA30H 12H31H
Unaudited Audited
KiEE mEEt
RMB’000 RMB’'000
ARSFIT AREFT
Trade payables HOEMARIER
China Datang Group FRAESE 1,105,652 1,208,375
The associates and joint ventures of R AKEEBBLE AR REE
China Datang Group % 245,221 267,387
1,350,873 1,475,762
Other payables and accruals HtEGREMEGER
China Datang Group PREIRESE 59,353 239,479
The associates and joint ventures of R AKEEBBE AR LA E
China Datang Group 1o - 2,886
59,353 242,365
1
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For the six months ended 30 June 2026 (Amounts expressed in thousands of RMB unless otherwise stated)

B ZE202656 308 LLANE A (B H 5L 9H5) » FrE 2 BITUN R TIT3E )

The Group operates in an economic regime currently
dominated by entities directly or indirectly controlled, jointly
controlled or significantly influenced by the PRC government
and numerous government authorities and agencies
(collectively referred to as “government-related entities”).
China Datang, the parent and ultimate holding company of
the Company, is a PRC state-owned enterprise and these
government-related entities are also considered as related
parties of the Group in this respect.

Apart from transactions with China Datang Group mentioned
above, the Group also conducts some business activities
with other government-related entities in the ordinary
course of business. These transactions are carried out on
terms similar to those that would be entered into with non-
government-related entities.

The Group prices its services and products based on the
commercial negotiations. The Group has also established
its approval process for sales of goods, provision of
services, purchase of products and receiving of services
and its financing policy for borrowings. Such approval
process and financing policy do not depend on whether the
counterparties are government-related entities or not.

Having considered the possibility for transactions to be
impacted by related party relationships, the Group's approval
processes and financing policy, and what information would
be necessary for an understanding of the potential effect of
the relationship on the financial Information, the Directors
are of the opinion that further information about the
following transactions is required for disclosure:

- Deposits and borrowings

Except for the cash and cash equivalents deposited
in Datang Finance and Wing Lung Bank in Hong
Kong, the Group deposits most of its remaining
cash in government-related financial institutions, and
also obtains short-term and long-term loans from
these financial institutions in the ordinary course of
business. The interest rates of the bank deposits and
loans are regulated by the People’s Bank of China.

AEBRFEATBEBRFTNRZ
TR A DA 1 3 B P 4 )
HRAZHSAHEEFEATENE
BaEL RFERER) A
R ERGIPEE - ARANE
NAIMEBERDBRBERER
TEEELE RUTE  ZF
B AR B B B AR AR (E AN SR L Y
AR o

B £ 3 he e oy B R B K R SR B A9
R AEERBEEBBE
FEEMBAERERBET—
XL 2 FEXHIRWEAIRK
FFHER B R AT AT 2 R 5 1O 55K AR
AR R TT

ARER B AN 10 B H ARG A
EmEE - NEBFEHEIEH
HEEY RHURE BEEM
IR Z IR BHLIE 7 A R & 3K
MEBERR ZBUEFMNBE
HERBIENRZZETEE BRI
[FHERE B -

RERBB T AR ARENE
HEAZFF MR E BOR B X 5 &K
WEEZE  ANMIEMZBEERY
MHEEMERNEELENLBE
 EERREARBEEBTIR
SMeBREEENE—FEH:

- FROHIfE R

BEARERBEREABK
BRTHRE LR EE
Mo REBEKERE D
BRTREFABNHEES
BEE TERBEED
TR ZEREERESEY
MEMER - |ITHERAM
BN EZHhEARRT
HE e

20264 B ¥k &
AEBRBEESERNERAE
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)
EIEA & Gt B AR ()

For the six months ended 30 June 2026 (Amounts expressed in thousands of RMB unless otherwise stated)

BZ2026F6 8308 LEATE A (RRAIZIS) - FrE S FHHUNRETTHBED)
19. RELATED PARTY TRANSACTIONS 19. WA XS (&)

(CONTINUED)
(d) Compensation of key management (d FEEEFEEBARBFHF
personnel of the Group A
For the six months ended 30 June
#Z6A30H1LXEA
2026 2025
20264 2025%F
Unaudited Unaudited
KEE REEET
RMB’000 RMB’'000
ABRBFTT AREFT
Short-term employee benefits REEERT 5,502 1,972
Post-employment benefits BRI 2T 306 368
Total compensation paid to key TRFEEEEABRGTH
management personnel FEEE) 5,808 2,340
(e) Property leases (e) MEHE
As a lessee, the Group leases buildings for desulfurisation EREMA  FAEBMAERE
and denitrification facilities from Datang Financial Lease HERTFEAEEETBISH
and some power plants from the China Datang Group, with EREERER M ERENE
a general lease term of 20 years. The related right-of-use FHEHRBE B20TF - R®
assets and lease liabilities as at the end of the reporting SHREENFEAREENEE
period and payment of lease liabilities and the related B FRHBARENHHEES
expenses recognised during the period are as follows: BERERNBEERAZOT
30 June 31 December
2026 2025
2026 2025
6H30H 12A31H
Unaudited Audited
REEH AT
RMB’000 RMB’000
ABRETFIT AREFT
Right-of-use assets FREEE 166,491 178,552
Lease liabilities HEEE 176,764 190,650
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)
PRI & Gt B A R e (R)

(e)

(f)

For the six months ended 30 June 2026 (Amounts expressed in thousands of RMB unless otherwise stated)

BE2026F6 H30R LL/NME A (BRI 851 - B 2 BUA R T B EL)

19. RELATED PARTY TRANSACTIONS 19. BRBA X% (&)
(CONTINUED)

Property leases (Continued)

(e)

MERHER (W)

For the six months ended 30 June

#iE6HA30ALLREAR
2026 2025
20264 20254
Unaudited Unaudited
KiEE REERT
RMB’000 RMB'000
AR®TFTT AREFT
Depreciation charge mERE 11,704 11,598
Interest expense M B 3,361 3,793
Payments (DR - =
Asset transfer (f) BEBEE
During the six months ended 30 June 2026, the Group # 2026564308 k<@ A -
disposed of certain property, plant and equipment relating NEBAAELTERRER (AR
to the Water Management Centre Project of Yan'an Thermal FICEE AT HETL T K
Power Plant to Datang Yan'an Thermal Power Plant (a BEBhLEENE Ty .
connected person of the Company) at a tax-exclusive BEREE TSHAEEAA
consideration of RMB51,161,000 (tax-inclusive consideration R #51,161,0007 (2 B E A
RMB57,812,000). The carrying amount of the assets at the R#57,812,0007T) - XX &E
date of disposal was RMB42,939,000, resulting in a gain RHEEAWETmEIELARK
of RMB8,222,000 which was recognised in profit or loss. 42,939,0007T ' EA BB W% A
Further details of the connected transaction are set out in ABR#8222 0007 » XD EF AR
the Company’s announcement dated 21 May 2026. N AEHBEST SNE— S
BERA QA A HA202695A
21 RE -
I

2026%F 1 i S
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)
I & O B S R P AL ()

For the six months ended 30 June 2026 (Amounts expressed in thousands of RMB unless otherwise stated)

BUE2026F6 308 LLNME A (BR A5 EAS) - B 2 BT UA RE T T 3% )

20. FAIR VALUE AND FAIR VALUE HIERARCHY 20.

OF FINANCIAL INSTRUMENTS
Fair value

The carrying amounts and fair values of the Group's financial
instruments are as follows:

EMTRARLARENLRR
EHE®

SRRE

AEBENERTARAEMA 2 EET
AT

Carrying amounts Fair values
REE MiEE
30 June 31 December 30 June 31 December
2026 2025 2026 2025
20265 20254 20265 20256
6A30H 12A31H 6A30H 124318
Unaudited Audited Unaudited Audited
RIEEst e REE mE
RMB’000 RMB'000 RMB’000 RMB'000
ARBTFT AREFIT ARBTT AREFIT
Financial liabilities eMAR
Long-term interestbearing  REIFTERRITEFMEMETR (T
bank borrowings and other  BIFEHE &) (Hi5E17)
loans (other than lease
liabilities) (Note 17) 483,315 222,147 447,710 194,864

Management has assessed that the fair values of cash and cash
equivalents, restricted cash, trade and bills receivables, financial
assets included in prepayments, other receivables and other
assets, trade payables, financial liabilities included in other payables
and accruals, and the current portion of interest- bearing bank
borrowings and other loans, approximate to their carrying amounts
largely due to the short term maturities of these instruments.

The Group's corporate finance team headed by the finance manager
is responsible for determining the policies and procedures for the
fair value disclosure of financial instruments. The Group's corporate
finance team reports directly to management. As at 30 June 2026
and 31 December 2025, the Group's corporate finance team
analysed the movements in the values of financial instruments and
determined the major inputs applied in the valuation. The valuation
was reviewed and approved by management.
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)

PRI A G B R A (8)

For the six months ended 30 June 2026 (Amounts expressed in thousands of RMB unless otherwise stated)

BE220265F6 308 LB A (BRSS9} - BB 2 BT UN BB T TR ERL)

20. FAIR VALUE AND FAIR VALUE HIERARCHY 20. ¢ T RAAREBEENMAOAE

OF FINANCIAL INSTRUMENTS (CONTINUED) EEHR(H8)

Fair value (Continued) LREE(E)

The fair values of the financial assets and liabilities are included SRHEENBENARBEKRABAIR

at the amount at which the instrument could be exchanged in a —HEHRTR S (GaExEE T ERIN &

current transaction between willing parties, other than in a forced or RB|EBTENESEINE - AT AMHET
liquidation sale. The following methods and assumptions were used NREEFANTEMRRE

to estimate the fair values:

. The fair values of the non-current portion of long term . REF B RITERMEMERD
interest-bearing bank borrowings and other loans (other than JERNEREE > (BRFAEA G MDA
lease liabilities) have been calculated by discounting the AREEDBEBERKRESRER
expected future cash flows using rates currently available B BB GK - 5 /HRBRFF
for instruments with similar terms, credit risk and remaining BB T AEBfEANITIRE
maturities. The changes in fair values as a result of the BRIR Mt & - 202656 A30H
Group’s own non-performance risks for interest-bearing N2025%F12A31H  AEB AR K
bank borrowings and other loans as at 30 June 2026 and 31 FPERITERMEMERNTE
December 2025 were assessed to be insignificant. TRBMESRN AR EEZE S

FEALTEK -

. The fair values of the bills receivable which are measured at . NAABEFEAEZSH AL
fair value through other comprehensive income have been iR KRENEREENAAE
calculated by discounting the expected future cash flows B REBPRARBITLMG
using the one-year bank loan interest rate published by the —FHRITERFRETEF AR K
People’s Bank of China. RERITREE -

Details of information about Level 3 fair value measurements are as FE=RAFEFEZERFBOT :

follows:

Significant unobservable

Financial instruments Valuation technique input Range Sensitivity of fair value to the input

SRMIA fhER EXFUBRBARE HE ATEHEBABBORBE

Unlisted equity investments ~ Adjusted net asset P/B ratio 1.0x  The estimated fair value would increase if the P/B ratio was higher

value method and vice versa

FLrmERRE LEBAEREE i3 WikEdS  EHAOAABEREEN  R2HA

The management of the Group is responsible for determining
the appropriate valuation techniques and inputs for fair value
measurements. The management of the Group regularly reports to
the Board in relation to the fair value measurements of the aforesaid
financial assets.

The methods and valuation techniques used for the purpose of
measuring fair values categorised in Level 3 are unchanged.

AEBEEBEAEEATEAEBZE
EMERTEEARE AKBEEEE
TR LR eREEZ A TFEFAEANE
FEWmE -

AR ENPEAE=ZQ 2 AFEFRBZ
T R A R4 T

20264 B &
AERBEXSERNERAR
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PHIRMR S FEHE R (8)

For the six months ended 30 June 2026 (Amounts expressed in thousands of RMB unless otherwise stated)

BUE2026F6 308 LLNME A (BR A5 EAS) - B 2 BT UA RE T T 3% )

20. FAIR VALUE AND FAIR VALUE HIERARCHY 20.
OF FINANCIAL INSTRUMENTS (CONTINUED)

Fair value hierarchy

The following tables illustrate the fair value measurement hierarchy
of the Group's financial instruments:

Assets measured at fair value

EMIASRRENLIAR
E#E®&(#|)

LRBEEER

TREALEEESRTARAEE
E

ok
—+
feim

DaRBENAENHNEE

Quoted prices in
active markets
(Level 1)

ERTRHEE
(F—8)
RMB'000
ABBTT

Fair value measurement using

RAUTORRESRIHE

Significant Significant

observable unobservable
inputs inputs Total

(Level 2) (Level 3)

EETRRE EETTEER
ABE BARR ait

(E=#R) (E=#R)
RMB’'000 RMB’000 RMB’000

ABRBTT ABRBTT ABRBTT

As at 30 June 2026 (unaudited) 72026568308 (RIEF )
Equity investments designated BERNDABEHEEAE

at fair value through other EIRYNCR kel Eatiol: £
comprehensive income ®E - - 10,101 10,101
Trade and bills receivables B HRWHIEMENREE - 134,049 - 134,049
As at 31 December 2025 (audited) ~ FY202512 318 (£ 25t)
Equity investments designated EEANAREBEFEAHE
at fair value through other Bt AEfir e i m i =
comprehensive income ®E - - 6,009 6,009
Trade and bills receivables B HERTIENELRE - 108,117 - 108,117
"
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)
IR & O B S E P A ()

20.

For the six months ended 30 June 2026 (Amounts expressed in thousands of RMB unless otherwise stated)

BE2026F6 A30R LB A (B A5 955) - AR & B9 R F T mELlL)
FAIR VALUE AND FAIR VALUE HIERARCHY 20. €I R ARBRENAARR

OF FINANCIAL INSTRUMENTS (CONTINUED) EER(8)
Fair value hierarchy (Continued) NRBEEER(E)
The movements in fair value measurements within Level 3 during REEAR FE=RARBETENED
the period are as follows: N
2026 2025
2026 20254
Unaudited Unaudited
kiEE Rt
RMB'000 RMB’'000
AR®FTT AERET T

Equity investments designated at fair value 8E BN AR EBETEBEE

through other comprehensive income EET AR MARE W e H) i =

— unlisted wWE—JELM
At 1 January ®1A1H 6,009 3,687
Addition ®E 5,000 5,000
Total losses recognised in other REMERE U T R

comprehensive income BRBE (908) (360)
At 30 June ®6A30H 10,101 8,227
Liabilities measured at fair value DoaRBEEHENEAR
The Group did not have any liabilities measured at fair value as at 30 M2026%F6 A30H &2025%12H318 -
June 2026 and 31 December 2025. REBRBEEMUAARBEFENE

f& °

During the period, the Group has no transfers of fair value REEA AEEREENEHREESK
measurements between Level 1 and Level 2 and no transfers into SREENAABEFESHHE R
or out of Level 3 for both financial assets and financial liabilities (for BERE_H NAKBANEREENK
the six months ended 30 June 2025: nil). SREENAABENESHREERE

SRR E = REL (HE2025F6 30
HiIEREAR : ZF) o

2026 R E
AERBEXSBRODER AR
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On 6 March 2020, China Datang Technologies & Engineering
Company Limited, a wholly-owned subsidiary of the Company,
signed a construction contract with NLC India Limited (“NLC
India”). Due to the impact of COVID-19, the construction progress
was delayed, and NLC India issued a formal notice to request to
terminate the contract and redeem the performance guarantee
letter amounting to RMB47,303,000. In addition, the claims brought
by NLC India also include the costs incurred in re-tendering and
the arbitration progress. The Group fully accrued a provision of
RMB47,303,000 for the request of redeeming the performance
guarantee letter, and incurred other expenses of RMB47,303,000
for the year ended 31 December 2021 accordingly. During the
year ended 31 December 2022, the performance guarantee
letter of RMB47,303,000 has been fully redeemed. The likelihood
of occurrence of other compensations about these contract
disputes cannot be estimated reliably up to the date of this interim
condensed consolidated financial information is authorised for issue.

On 8 July 2026, the Board has completed the issuance of the first
tranche super short-term commercial paper for the year of 2026 to
qualified investors, with China Merchants Bank Co., Ltd. (FBE$R1T
f&% 19 B BR A 7)) as the lead underwriter and bookrunner, and Bank of
Beijing Co., Ltd.* (3L RERFTAZ 0 B BR A7) as the joint underwriter,
and received the proceeds from such issuance. The issuance size
of the super short-term commercial paper is RMB500 million, with
a term of 100 days and face value of RMB100. The interest rate for
the issue of super short-term commercial paper is 1.38%.

Save as disclosed in this interim condensed consolidated financial
information, there were no other significant events affecting
the Group occurred since 30 June 2026 and up to this interim
condensed consolidated financial information is authorised for issue.

The interim condensed consolidated financial information was
approved and authorised for issue by the Board on 28 August 2026.

2026 Interim Report
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For the six months ended 30 June 2026 (Amounts expressed in thousands of RMB unless otherwise stated)

B ZE202656 4308 LLNME A (B 5IaL4H5) - Br B 2 8GN R T IT 3 E )

R2020F386H - R ARIEZEWEB R A
FEAEEERE TEARQEENLC
India Limited([ NLC Indial) &% 84
[E EENLC India Limited([ NLC India]) %
ERBAR AT RELE E&
TR - WNLC India% £ EX @
Ao BRKIEA R R EAREA
R #47,303,0007T © tE 40 + NLC Indiatg
HHFLERECBEETHBREELEND
BH MHEEFELENERS - A£E
HEANREHEEBEEZHEAREBEAR
#47,303,0007T + 3 48 FE R 8L £20214F
12A3MBLEFEELEMAI AR
47,303,0007T ° A # £2022412HA31H
HFE - AR #47,303,0007T B B %) 1%
HEREER - HEAPHERE G
HEREENEBEH ZE6R4HE
BRCEL fth B (B B0 AT A 1 R SA AT S AT ©

MR2026F7HA8H - EEE@EKAAE EHK
BEHHT2026F EE —HHBEHRE
5 EBIAEALEEERABRBS
RITROERAR  BEAEPNAILR
RITRHERAR  WE WS AHIEETT
2EEES - BEPRELFNEITRE
B AR08 & T HiR A100K - ®
BEAAREIO0T BITAHBEHME
FHIFE H1.38% o

PR HIRSRR & I IS A RI T B & S
H2026F6A30RBEZ AR HEEE
HEBERRERZAE BMERER
thEEAEENEASEIE -

hHIM A O % BB 2 N20269F8 A
8RR EE U E IR -



“Board”
=34

"China Datang”

[hEIRE]

"“China Datang Group”
[PEAREEE]

“"Company”

VNI

"“Controlling Shareholder”
[4% AR AR 2R

"Datang Renewable”

[ K& #aL IR ]

"

"Director(s)

(==
“Domestic Share(s)”
[RERK]

"EMC”

[&REERERE]

the board of Directors of the Company

ARREEG

China Datang Corporation Ltd. (F Bl K EEEHR AR, a state-owned enterprise
established on 9 April 2003 in accordance with the PRC laws and the Controlling
Shareholder and a promoter of the Company

FRAEEEERART @ A HR2003F4 898 BRIEFBAEKIHHF D -
WARRNE IR RERA

China Datang and its subsidiaries (excluding the Group)

FEIREREWME AR (REEKRIN)

Datang Environment Industry Group Co., Ltd.* (KEIREEZEBRMH AR A A),
which was converted to a joint stock limited company on 26 June 2015, unless
otherwise stated, including its predecessor China Datang Group Environment
Technology Co., Ltd. (B K& & BEIR IR 1T AR 2 7)) (a limited liability company
established on 25 July 2011 pursuant to the PRC law and was renamed to Datang
Technology Industry Co., Ltd. (K& Bt E ¥ B R A 7) in September 2013 and
further to Datang Technology Industry Group Co., Ltd. (KERHEEXEB AR A R])
in December 2013)

AERBEESERMBR AR - R2015F6 268 WAL ARNBRAE]
MRIENESEME RBRBEEANSPERESERERMAR DT (FR20114
7RA2ARBEHRENEEKN LM AREMEAR F R2013FIAERARBERREXS
BRAAE - WH2013F12AE—FERRAERREXZEBAERAT)

has the meaning ascribed under the Listing Rules, and in this interim report, refers
to the controlling shareholder of the Company, China Datang

A LWRANE TERE  RATPHRSEARANERBRRPEKRE

China Datang Corporation Renewable Power Co., Ltd.* (1 Bl K &= & B % st R IR
B EBR/AF), a joint stock limited company established on 23 September 2004 in
accordance with the PRC laws and a subsidiary of China Datang, which is listed on
the Main Board of the Stock Exchange (stock code: 1798)
PREAXESEFERROBR AT - H2004F9A238 RIEFBEREK ARG
BRAR - APEREWB AT - WHREBRZRATER LM (RHAS - 1798)

the director(s) of the Company
RRBIESE

ordinary share(s) in the Company’s share capital, with a nominal value of RMB1.00
each, which are subscribed for and paid up in RMB
ARARARFGREEAREI0THEBER UARERE RN

a business model that the energy conservation companies provide energy-
conservation services to customers according to the energy-conservation service
contracts entered into with customers, and recover the investment and gain profit
from the energy efficiency achieved upon the completion of energy conservation
facilities refurbishment

EiRE RIS A RIRIBRERE PV MNERERE AR - ARFIRHEERT - LR ERE
FIEBEREE R ERENE P R EREMEGEFE —Elm EEEER
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“EPC”

[EPCl3 [ TR A B ]

“Group”, "our Group”,
“we” or “us”

[ZREEE 3R]

“H Share(s)"”

[HA

“Listing Rules”

[ EmRA]

“Model Code”

"People’s Bank of China”

[PEARRT

“"PRC”

[HE]

"Prospectus”
[HBRER]
"Reporting Period”

[R5

“"RMB”
[ARE]

"

“Senior Management
[EREEE]

"SFC
f]&ﬁkﬁj

pf m =

2026 Interim Report

Datang Environment Industry Group Co., Ltd.*

engineering, procurement and construction, a common form of contracting
arrangement whereby the contractor is commissioned by the customer to carry
out works, such as design, procurement, construction and trial operations, either
through the contractor's own employees or by subcontracting part or all of the
works, and be responsible for the quality, safety, timely delivery and cost of the

project
FEt HWEREE  ABRTHN—RBERER ED7¥<aﬁx§)5§u%Lﬁ?&a
B EIRAISIE(ERSBRRAREANSNEERSBBIKAEIE)

WHERMWEE 22 THRKAEE
the Company and all or any of our subsidiaries (as the context so requires)
RARREMBSEFER—FHNERF RXEME)

overseas listed foreign share(s) in ordinary share capital of the Company with a
nominal value of RMB1.00 each, subscribed for and traded in Hong Kong dollars
and listed and traded on the Stock Exchange
ApmEaRRATZREEARE1.00TTAEIN EHINER - ABETRERE
"W ERER

Rules Governing the Listing of Securities on the Stock Exchange

BE 2 P2 AR Al

Model Code for Securities Transactions by Directors of Listed Issuers as set out in
Appendix C3 to the Listing Rules
FHRAIMSRCIFTHEE E M BEITAERHEITESF X HHIEESFR

the People’'s Bank of China
P ARRST

the People’s Republic of China, unless it has specifically specified, it excludes
Hong Kong Special Administrative Region, Macau Special Administrative Region
and Taiwan

mEARLRE  BRIFFRHE  AXPTEESEFIITHRE RPIFRITTE

=] AN =
ERAE

the prospectus of the Company dated 3 November 2016 with respect to the listing
of the Company on the Main Board of the Stock Exchange
RARHHAR2016F11 ASHMBRER - ARBHALR P ER BT

the six months ended 30 June 2026
#H 2202696 A30H 1L/~ ME A

Renminbi, the current lawful currency of the PRC

ARE  PEIEEEY

senior management of the Company
ARTBRERE

the Securities and Futures Commission



BEmymmEE(E)

“SFO" the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong), as
amended, supplemented or otherwise modified from time to time

[EFH KT ] E| BEEDIESTIEES RAE G - K REHER] - sk AE 77 Bk

“Shareholder(s)"” holder(s) of the Share(s)

[R5 ] i AP FEE A

“Share(s)” ordinary share(s) with nominal value of RMB1.00 each in the share capital of the
Company, composed of the Domestic Share(s) and H Share(s)

[ A&7 | & RATRAFBREEBEARE1.00THEBR  BENERKEHR

"“Stock Exchange” The Stock Exchange of Hong Kong Limited

[B 32 P ] | BRBERGMAERAA

"%" percent

[%] i Bt

If there is any inconsistency between the Chinese names of entities or HRABEK TR E LSO EM P X LBIHE BHE
enterprises established in the PRC and their English translations, the :ZEZATT AP X ZTE A% -
Chinese name shall prevail.
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LEGAL NAME OF THE COMPANY
ARERREXEERMNER AR
ENGLISH NAME OF THE COMPANY

Datang Environment Industry Group Co., Ltd.*

DIRECTORS
Executive Director

Mr. Xu Guang (appointed on 30 June 2026)
Mr. Zhu Liming (resigned on 30 June 2026)

Non-executive Directors

Mr. Pang Xiaojin (resigned on 28 August 2026) et
Mr. Chu Hongbo

Ms. Yang Ya (appointed on 30 June 2026)

Mr. Li Yi (appointed on 28 August 2026) "ot

Mr. Guan Yu (appointed on 28 August 2026) Vet
Ms. Wang Mi

Mr. Xu Chun (resigned on 30 June 2026)

Mr. Xia Huaixiang (resigned on 30 June 2026)

Independent non-executive Directors
Mr. Mao Zhuanjian

Mr. Suen Chun Hung, Benjamin
Ms. Hu Yunging

LEGAL REPRESENTATIVE OF THE COMPANY
Mr. Zhu Liming

AUTHORISED REPRESENTATIVES

Mr. Xu Guang
Mr. Li Lijian

JOINT COMPANY SECRETARIES

Mr. Li Lijian
Mr. Leung Chi Kit (ACG; HKACG)

Note. the respective resignation or appointment was made after the

Reporting Period |
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DEEERB
ARERREXEERNHBERAF
NFEXEZE

Datang Environment Industry Group Co., Ltd.*
i

HITE=

1R 54 (2026556 30 E & (1)

SR FIBA S 4 (742026486 A30 R B T)
FRITESE

FERE S St A (FR202658 A28 B (T ) /&
AR e

1518 22+ (A20269F6 A30R E & 1)
RS (R20269F8 A28 A R 1) W&
EF A (R20265F8A28A R I) M
TRzt

BEL A (202656 A30H BHE)
EER 4 (7202696 A30H & 1E)

BUFRTES
EHREL

FRIRBELE
HHERR L

FOREERE
SRFIBA 2
fiEkE

kL
FUBRKE

BELRHE

TR ESE
RELES A (ACG : HKACG)
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CORPORATE INFORMATION (CONTINUED)
RRIER (8)

COMMITTEES UNDER THE BOARD
Audit Committee

Ms. Hu Yunqing (Chairperson)

Mr. Chu Hongbo (resigned on 28 August 2026)"et
Mr. Suen Chun Hung, Benjamin

Ms. Yang Ya (appointed on 28 August 2026)"o*

Nomination Committee

Mr. Mao Zhuanjian (Chairperson)

Ms. Yang Ya (appointed on 30 June 2026 and resigned on 28
August 2026) Mot

Mr. Zhu Liming (resigned on 30 June 2026)

Ms. Hu Yunging

Mr. Guan Yu (appointed on 28 August 2026)"%

Remuneration and Evaluation Committee

Mr. Suen Chun Hung, Benjamin (Chairperson)
Ms. Yang Ya (appointed on 30 June 2026 and resigned on 28
August 2026)Ye
Mr. Mao Zhuanjian
Mr. Chu Hongbo (resigned on 30 June 2026 and appointed on 28 August
2026) Note

Strategy and Investment Committee

Mr. Xu Guang (Chairperson) (appointed on 30 June 2026)

Mr. Zhu Liming (Chairperson) (resigned on 30 June 2026)

Mr. Chu Hongbo (appointed on 30 June 2026 and resigned on 28
August 2026) Nete

Mr. Mao Zhuanjian

Mr. Xia Huaixiang (resigned on 30 June 2026)
Mr. Li Yi (appointed on 28 August 2026) "ot

REGISTERED OFFICE

No. 120 Zizhuyuan Road, Haidian District, Beijing, the PRC

HEAD OFFICE IN THE PRC

No. 120 Zizhuyuan Road, Haidian District, Beijing, the PRC

PRINCIPAL PLACE OF BUSINESS IN HONG KONG

31/F, Tower Two, Times Square,
1 Matheson Street, Causeway Bay, Hong Kong

Note: the respective resignation or appointment was made after the
Reporting Period

EFEERETERE
EHHERE

BB L (£/E)
PR 5 4 (PA20264F8 A28 H B (E) W
B+ (R20265F8 A28 A R ) 7+

REZRE

EERELE(TE)

1518 7 1 (72202646 A30H & % T & 1120264
828R BHT) Wi

SRMBA % 4 (FA20264E6 A30H BHE)

BB L+

BT A (N20265E8 828 EE ) i

FHRERERE

BRI S E (/)

1515 22+ (72202696 A30H E £ T K 1220264
8 H28H BH{T) it

EERELE

MR S A (A20264E6 A30H BEE K 20264

8H28HER L) M

BRERREERE

Byt (F/E) (20266 A30H E & T)

KFIRF LA (£/E) (72202656 A30H & {E)

FE LR S & (74202646 B30 H & £ T 2 122026
F8H28H BHT) i

EERELE

B A (7220266 A30H B L)

S A4 (202698 28 R ) Wi

EMRER

P EIAE R T e [ K TR B8 120558
o B ¥R R

A B R TSR R S TR B 12058
FEEXTEERME

BRMEE ) E A1
B (RIS — #1318

Wit  BEBFEXZFGRBEHEEL
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CORPORATE INFORMATION (CONTINUED)
nRIE R (8)

AUDITORS

Moore CPA Limited

1001-1010, North Tower, World Finance Centre,

Harbour City, 19 Canton Road,
Tsimshatsui, Kowloon,
Hong Kong

Da Hua CPAs (Special General Partnership)
Floor 12, Building 7,

Yard 16, West Fourth Ring Road,

Haidian District, Beijing, the PRC

LEGAL ADVISORS
As to Hong Kong law

DeHeng Law Offices (Hong Kong) LLP
28/F, Henley Building

5 Queen's Road Central

Central, Hong Kong

Room 2505-06, 25/F
New World Tower |
No. 16-18 Queen's Road Central
Central, Hong Kong

Room 3507, 35/F

Edinburgh Tower, The Landmark
15 Queen'’s Road Central
Central, Hong Kong

As to the PRC law

Beijing DeHeng Law Offices
12/F, Tower B, Focus Place

19 Finance Street

Xicheng District, Beijing, the PRC
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IRER& @A O AEEE1001-1010F

REGFMBBH (FREBER)
PRI R TEE R
FEPOIR R R 165% B

TIRIE12/E

EEEmn
FREd

EERMELA (BB AREEETEE
HEBEFIR

2R KBRS

e K E281E

BERIR

2R ANEF16-185
it RKE R
25122505-06

BERIR
ERFREHRI55%
BEESNBANE
351£3507F

PEER

EREERMEBA
AR AL R T
S RAE19%
EYKEBE12E



China Development Bank Corporation

China Development Bank 11088,

Fortune Resource International Center,

No. 16 Taipinggiao Street, Xicheng District, Beijing, the PRC

China Construction Bank Corporation
Beijing Xuanwu Sub-branch

No. 314 Guang'anmennei Street,
Xicheng District, Beijing, the PRC

Industrial and Commercial Bank of China Limited
Beijing Haidian Sub-branch

No. 100 Zhongguancun East Road,

Haidian District, Beijing, the PRC

Agricultural Bank of China Limited
Beijing Xuanwu Sub-branch

No. TA Xuanwumenwai Avenue,
Xicheng District, Beijing, the PRC

Bank of Beijing Co., Ltd.
Shangdi Sub-branch

No. 1 Shangdi Xinxi Road,
Haidian District, Beijing, the PRC

Bank of Ningbo Co., Ltd.

Beijing Zhongguancun Sub-Branch

1st Floor, Dream Laboratory, 1 Haidian Avenue,
Haidian District, Beijing, the PRC

Agricultural Bank of China Limited
Beijing Luomashi Sub-branch
F1, Block A, Fenghua Haojing,

No. 6-4 Guang'anmennei Street, Xicheng District, Beijing, the PRC

China Minsheng Bank
Wanliu Sub-branch

Block 2, Courtyard 6 Wanliuzhong Road, Haidian District, Beijing, the PRC

Post Savings Bank of China
Dashanzi Sub-branch
No. 13 Jiuxiangiao Road, Chaoyang District, Beijing, the PRC

China Merchants Bank
Beijing East Third Ring Sub-branch

No. 1 East Third Ring North Road, Chaoyang District, Beijing, the PRC

Bank of Jiangsu
Beijing Branch

Block 1, Guangxi Homeland, Chaoyang District, Beijing, the PRC

BZRFMERITROBRAR

AR B4t T R
KGR AE1655% L5 B ER A0
Bz 8 dR7711088

FREERIBITROER AR
ERERZIT

FR B 4L T R I
E&ZPIRKRE31455

FETIEEITROBRAR]
I REREETT

PR R E

B AT SR B 10057

PREEERITROBR AR
ERERZIT
BB R P R
FRFAIMREF 15

ERRITRMDBR A A

E3TAT
PRI R EEE
L E R

BRI BR AR
RPN ZIT
T B R R AR A5

EREREE

FREBERITRODBRAR

I RBEMXIT

R B AL T P A R R A P K 6-455%
MERSAREE

RARTT

BT

PRI R S YRRk b 25k 12
R B REERTT

AFXAT

B L 5 A B R A BE 1 35%

HERTT
ERR=ZEXT
PRI R G E R =R 15

TLERIRTT
ERDT
T EIAE R T R [ D R R E N SRR
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NAEIER (8)

H SHARE REGISTRAR

Computershare Hong Kong Investor Services Limited
Shops 1712-1716, 17/F, Hopewell Centre,
183 Queen’s Road East, Wanchai, Hong Kong

STOCK ABBREVIATION AND STOCK CODE

DATANG ENVIRO (1272)

INVESTOR INQUIRIES

Investor Hotline: +86 10 5838 9858
Fax: +86 10 5838 9860

Website: www.dteg.com.cn
E-mail: ir@dteg.com.cn

*  For identification purpose only

HER & 5 B i B
ERTABHERERAR

BB BT 2E R ER1835
AP 07481712-171658 68

B% 193 i 8 B AR 13 X 50k

KERHE(1272)

REEEN

WEEHLR + +86 10 5838 9858
{8E : +86 10 5838 9860

483 © www.dteg.com.cn

EE : ir@dteg.com.cn

*ERER
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Datang Environment Industry Group Co., Ltd.
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