Qymrimz

DYNASTY DIGITAL

Dynasty Digital Holdings Limited
RS FIERBRAR

(Incorporated in Bermuda with limited liability)
(RBEFRETMRIIZBRAF)
(Stock Code BREFXSR : 451)

0266
hHAR S

Interim Report




About Dynasty Digital

A well-known privately-operated solar power energy
services company listed on the Main Board of The Stock
Exchange of Hong Kong Limited.

Successfully implemented the strategic transformation
to create the business of “Energy Digital Intelligence +
Computing Power Drive” and committed to sustainable
development.

Equipped with strong development, research and
development capabilities and intelligent operation and
management technologies, the Company will persist in
using “GCL Linkage (Z®3#) " as the carrier, driven
by data assets and algorithms, to become an energy
and carbon asset technology service provider that is
accountable for results.

Forward-looking statements contained in this Interim
Report relating to the forecast business plans, prospects,
financial forecasting, and growth strategies of the Group.
These forward-looking statements are based on current
beliefs, expectations, assumptions and premises regarding
the industry and market in which it operates, some of
which are subjective or beyond our control. Underlying
these forward-looking statements is a large number of
risks and uncertainties and may not be realised in future.
In light of the risks and uncertainties, the inclusion of
forward-looking statements in this Interim Report should
not be regarded as representations by the Board or the
Company that the plans and objectives will be achieved,
and investors should not place undue reliance on such
forward-looking statements.
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FINDING NEW SOLUTIONS FOR GROWTH AMID
CHANGE

2026 marks a year of profound significance in the development
of Dynasty Digital Holdings Limited (hereinafter referred to
as "Dynasty Digital”). After years of business realignment,
asset optimization, and risk mitigation, Dynasty Digital is
gradually moving past the developmental stage centered on
the disposal of existing assets and the resolution of historical
issues. The Company is redirecting its resources, capabilities,
and management focus toward cultivating new businesses and
driving long-term growth, formally stepping into a new stage
of development.

EMBRACING THE CHANGING TIMES TO
RESHAPE DEVELOPMENT LOGIC

At present, the global energy transition and a new round of
technological revolution are accelerating their convergence.
The new energy industry is advancing from an era of scale
expansion to a new phase that places greater emphasis on
operational efficiency, asset returns, and value creation.

The transition from “GCL New Energy” to “Dynasty Digital”
signifies more than a mere renewal of our name and brand.
It reflects a fundamental shift in the Company’s development
logic and approach to value creation. Dynasty Digital will
resolutely advance towards a “light-asset, digitalized, and
globalized” development direction, placing greater focus
on sustainable profitability, stable cash flow, and replicable
core capabilities. We are accelerating our shift from "holding
assets” to “managing assets, servicing assets, and enhancing
asset value”, thereby extending from traditional new energy
operations to a more specialized, technology-driven, and
globalized energy service system.

Looking ahead, Dynasty Digital will build upon GCL's more
than three decades of industrial experience and innovative
spirit, seize the historic opportunities presented by the
profound transformation of the energy industry, and adhere to
a balanced approach that prioritizes both development and risk
management while placing cash flow and profit quality first.
Through a new development model, the Company will reshape
its competitive advantages and open up new avenues for value
growth.
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FOCUSING ON INNOVATIVE CAPABILITIES TO
CULTIVATE GROWTH MOMENTUM

Digital and intelligent energy operations remain a vital
foundation for Dynasty Digital’s future development. As the
new energy industry gradually shifts its focus from construction
to long-term operation, there are increasing demands for
operational efficiency, cost control, trading optimization,
and full-life-cycle asset management. Relying on years of
accumulation in the new energy sector, Dynasty Digital is
translating its professional capabilities — originally forged
in design, construction, production, operations, and asset
management — into market-oriented service capabilities. We are
extending our operational services to encompass production
management, technical optimization, business enhancement,
and asset appreciation, thereby serving a broader range of
energy assets through a lighter asset model. As at 30 June
2026, the Company’s cumulative operating capacity was
approximately 34 GW, during the reporting period, the total
installed capacity of the Company’s operating solar power
plants was 22 GW, an increase of 85% compared to the same
period last year.

At the same time, the integration of energy and computing
power is unlocking new industrial potential. With the
accelerated development of computing infrastructure, the need
for stable, economical, and green energy supplies, coupled
with highly efficient operational capabilities, is becoming
increasingly important. Dynasty Digital will leverage its
advantages across the entire energy industry chain, prudently
deploying resources in areas such as energy assurance,
integrated energy solutions, and infrastructure operations,
pushing our existing energy operational capabilities to extend
into new application scenarios.

“GCL Linkage (&) " will become a crucial carrier
connecting industrial experience with technological capabilities.
Dynasty Digital will further promote the consolidation of
operational experience, professional standards, and technical
capabilities onto the platform, gradually translating internally
formed capabilities into standardized and replicable products
and services. Technology must ultimately serve the industry,
and transformation must ultimately be reflected in operating
results. The Company will persist in using “GCL Linkage” as
the carrier, driven by data assets and algorithms, to become
an energy and carbon asset technology service provider that is
accountable for results, continuously enhancing the operational
efficiency and value creation capabilities of energy assets.

Dynasty Digital Holdings Limited Interim Report 2026
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EXPANDING THE GLOBAL PATH AND OPENING
UP LONG-TERM SPACE

Globalization will become an essential growth direction for
Dynasty Digital’s new round of development. As global energy
transformation continues to advance, the demand for new
energy, power infrastructure, and professional operational
services in emerging markets is constantly growing. The
accelerated global layout by Chinese energy enterprises also
creates new opportunities for synergistic industrial chain going
abroad.

Dynasty Digital will rely on GCL's global industrial resources
and its own professional operational capabilities to
synergistically expand into overseas markets with large energy
enterprises and industrial partners, focusing on directions
such as new energy operations, power and integrated energy
services, as well as the operations of energy and computing
power infrastructure. Our globalization is not a simple
replication of our domestic business, but rather the gradual
establishment of a professional service system adapted to
different market environments, promoting technologies,
products, standards, and operational experiences that have
been verified in the Chinese market to the world.

During this process, the Company will adhere to prudent
investment, prioritizing projects with clear business models,
controllable cash flows, and solid foundations for cooperation.
Through project practices and deep regional cultivation, the
Company will continuously accumulate overseas operational
capabilities, driving the extension from single projects to
regional markets, and transforming from business “going
abroad” to capability “going abroad”, thereby gradually
forming a sustainable and replicable international business
capability.

A new phase of development has begun. Dynasty Digital will
maintain strategic resolve, adhere to a long-term perspective
and a value-creation orientation, advance its business with
a more pragmatic approach, allocate resources with greater
prudence, and continuously improve operational quality and
core competitiveness. We are committed to building Dynasty
Digital into an energy technology services company with
sustained innovation capabilities and global competitiveness,
thereby creating long-term, sustainable value for our
Shareholders.
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itk & bz ¥ 1M &9 & B8

Management Discussion and Analysis
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OVERVIEW

For the six months ended 30 June 2026, loss for the period
attributable to owners of the Company was RMB94.5 million,
as compared with RMB348.4 million in the last period. The
decrease of the loss was mainly due to the combined effect of
the followings:

1. During the six months ended 30 June 2026, the Group
continued to expand the business of operation and
management services for power plants. The customer
base comprises power plants newly engaged as well as
solar power plants previously owned by the Group.

The grid connected capacity of solar power plants
operated by the Group remained stable during the six
months ended 30 June 2026.

During the six months ended 30 June 2026, the Group
continued the trading business of LNG and related
products, generating revenue of RMB56.9 million (30
June 2025: RMB483.2 million). The drop of revenue
during the period was primarily due to less favourable
market conditions and thus a decline in trading volume.
In particular, domestic LNG prices weakened relative to
international market prices, narrowing price differentials
and reducing arbitrage opportunities for imported LNG
trading. As a result, the Group adopted a more prudent
trading approach and selectively reduced transactions
volume;

2. There was a reversal of impairment loss on expected
credit loss model of RMB4.5 million for the six months
ended 30 June 2026, while the impairment loss under
expected credit loss model, net of RMB295.7 million
for the last reporting period was mainly due to a one-
off provision which mainly comprised of provision of
tax indemnification clause in previously disposed power
plants of approximately RMB295.5 million and provision
of loss allowance of other debtors of approximately
RMBO0.2 million;

3. Administrative expenses (including share-based payment
expenses in the nature of administrative expenses)
decreased by 13.2%, from RMB96.9 million to RMB84.1
million, mainly due to decrease in staff cost and other
general administrative expenses resulting from the cost
control measures implemented by the Group;
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Share of profits of associates decreased from RMB50.8
million to RMB15.7 million in the current reporting
period, primarily due to lower revenue generated by
the associate’s power plant operations following the
adverse movement of market conditions. Accordingly,
the Group's share of profit from the associate decreased
compared with the six months ended 30 June 2025; and

Finance costs remained stable at RMB23.9 million during
the six months ended 30 June 2026 compared with
RMB22.1 million in the six months ended 30 June 2025,
which mainly comprised interest from bank and other
borrowings of RMB18.0 million (30 June 2025: RMB17.3
million).

BUSINESS REVIEW

Power Plants Operation and Management Service

During the six months ended 30 June 2026, the
Group continued to expand its power plant operation
and management business by actively pursuing new
project opportunities and strengthening its operational
capabilities. Leveraging its experience in power plant
operations, maintenance, and performance optimisation,
the Group broadened its service coverage to support
a growing portfolio of power-generation assets. The
expansion enhanced recurring service income, deepened
relationships with project owners and strategic partners,
and positioned the Group to capture further opportunities
in the energy and renewable power sectors.

The Group’s cumulative contracted capacity has reached
approximately 34GW as at 30 June 2026, reflecting
its established track record, technical capabilities and
growing market recognition in the power plant operation
and management industry. Through its experience
in delivering operation, maintenance, performance
optimisation and related technical services for power-
generation assets, the Group has developed the expertise
and resources required to manage large-scale and
geographically diverse projects. During the six months
ended 30 June 2026, the Group generated power plant
operation and management service income of RMB142.2
million and a supporting service income of RMB18.6
million as compared with RMB133.9 million and RMB9.3
million respectively in the six months ended 30 June
2025. The service income was contributed by a contract
capacity of approximately 22.0GW during the six months
ended 30 June 2026 (30 June 2025: 11.9GW).
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Management Discussion and Analysis

EREBERKS I

AEREHHE - EBLBE QAR RFAA
REsosaE TR EARKISTH
Br FTERARMBERESLER
BENR B EEWA TR - Bt
HEE T _AFAAA=1THILAE
AR "EBEGBEQRFHEMNE
Frmd &

HE _Z-_RNE~NA=1tHIE N
A BEXTHEFEBTEARE239
BB MBE-_ZE-_AF A=
BIENEAARAARB2Z2 18T &
FEEESRITEEMERFEAR
BIs0EB L (ZE_RAF A=+
A: AR¥173B87T) °

EBOE

1.

REULEREERE

BHE-Z-REXA=TRHIEANEAR -
AEEFBERSKMEARESL R
b2 HERREZEUZE
NEBER BREERBUZEE #
ELBMEBETENEELR A&
EEARGHEE UAXEBERERD
BHEEEHA HBEBERITERTT
KEMRBEA XM THEBEEESR
ARRBBHOBEER EEAKES
NEEER R BLEERBINEZ R
M o

BE-_ZT-_RXF~NA=1tH £~&H
M EAHNBRECENMETRE ER
M ANEFERTHLERETEITE
FEEVNAE BMEOREDR
ARMBERAE - BECABREEE
REEE -BE - MEELRERR
MRFFTANEELH  AEEE %
REEERBEEBHEEZSMZHAIE
EfMENEEXNALER - HE_Z
ZRFENA=ZTHIEAMEA  KA&EH
MBEBHLBEREERBKAAAR
Bra288 0 RERBURABAR
B186AE L MEE_ZT_AF /A
=t+BENEARSFIAARK133.9
AELTRARBIZEETL HE_ZT
TRERNA=ZTBHIEANEA BREK
ARBHNOEEMAENERESE (=
TZ-RENAZTH:119FR) °

BAREBFIERAR AT 2026 FHIRE



8

Overview & Our Strategy
itk & K % P9 6% R 68
Management Discussion and Analysis

EREHR

2.

K 7 itk

Electricity Generation and Capacity

As at 30 June 2026, the grid-connected capacity of the
Group’s subsidiary power plants in the US remains at
approximately 50MW as compared with 30 June 2025.
Details of capacity, electricity sales volume and revenue
for the six months ended 30 June 2026 are set out
below.
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Electricity Average Tariff
Subsidiaries by location Sales Volume (Net of Tax) Revenue
TH8E
RUHEESNKEES EHHES (BRBi%&) A
(thousand kWh) (RMB/kWh) (RMB’000)
(FFEHE) (A\R% TEH) (AR¥Fr)
China F 7,418 0.42 3,107
us e 35,720 0.70 25,023
Total of Subsidiaries Wi B8 B A 5t 43,138 0.65 28,130
Note: As at 30 June 2026, the assets and liabilities attributable e : RZZE-_ARFRNAZTH URPH
to the solar power plant project of Dengkou GCL located AEHHEORSLREWMIER BN
at Inner Mongolia, China have been classified as a disposal BERBBEDEARBELHECHE
group held for sale. 47 o
LNG and Related Business LNGR HHEI 7
During the period ended 30 June 2026, the Group BE-ZT-_R"EXA=Z+THILHH -

generated revenue of RMB56.9 million from trading of
LNG and related products (30 June 2025: RMB483.2
million). During the period ended 30 June 2026, the
Group's total trading volume of the LNG trading business
was approximately 172,000 tonne (30 June 2025:
approximately 348,000 tonne).

The Group entered into trading contracts with a total
income of approximately RMB606 million (30 June 2025:
RMB1,400 million), whereas the Group recognised
revenue from contracts with external customers, acting as
a principal, amounting to approximately RMB55.8 million
(30 June 2025: RMB482 million), related to trading of
LNG and related products. The Group recognised revenue
from contracts with external customers, acting as an
agent, amounting to approximately RMB1.1 million (30
June 2025: RMB1 million), related to trading of LNG and
related products.
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FINANCIAL REVIEW
Revenue and Gross Profit

For the six months ended 30 June 2026, the Group’s revenue
was mainly derived from (i) service income from provision of
power plants operation, management and related supporting
services; (ii) solar power electricity generation; and (iii) income
from trading of LNG and related products. The table below sets
forth an analysis of the Group's revenue:

Overview & Our Strategy

il & K % P 00 R 68
Management Discussion and Analysis
ERERRR IR
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WA REF

BE-_Z-_EXA=Z+tHIEANEA &
EZWAEZRERETHEE THEK
EERERSITEREWA  ()HIKREE
FONINGRIEBEERE FHEBWA - TRH
PIAREBMBADHT

Six months ended 30 June

BEANA=THIAEA

2026 2025
—ERE —E-AF
RMB’000 RMB'000
AR¥ETFTT AREFT
(Unaudited) (Unaudited)
(REERZ) (REEZ)
Revenue WA
— Power plants operation, management — B BEREKMEBAREE
and related supporting services AR 75 160,728 143,193
— Sales of electricity, tariff adjustments —BHEEREEME 28,130 27,668
— LNG business related income —LNGEEARBI A 56,917 483,227
245,775 654,088

The decrease in revenue was mainly attributable to the
combined effect of the decrease of LNG business related
income and partially offset by the increase in income from
power plants operation, management and other related
supporting services during the six months ended 30 June 2026.

The Group’s gross margin for the six months ended 30 June
2026 was 30.7%, as compared to 11.5% for the six months
ended 30 June 2025. The increase in gross margin is due to
the Group’s prudent trading approach and reduction in trading
volume of LNG and related products in the current reporting
period with relatively thin gross profit margin. The cost of sales
mainly consisted of purchase cost of LNG and related products
which accounted for approximately 33.5% of the cost of sales,
with the remaining costs being depreciation, operation and
maintenance costs of solar power plants, etc.
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Other Income

During the six months ended 30 June 2026, other income
mainly comprised imputed interest arising from receivables
containing significant financing component of RMB11.2 million
which is adjusted by applicable financial reporting standard and
is non-cash (six months ended 30 June 2025: RMB38.7 million),
and bank interest income of RMB1.5 million (six months ended
30 June 2025: RMB2.1 million).

Other gains and losses, net

During the six months ended 30 June 2026, the net loss was
approximately RMB5.9 million (30 June 2025: net gain of
approximately RMB5 million), which included an exchange loss
of RMB4.7 million (30 June 2025: exchange gain of RMB2.1
million) caused by the depreciation of USD against RMB for
USD denominated assets of the Group.

Reversal of impairment loss/(impairment loss) on
expected credit loss model, net

During the six months ended 30 June 2026, the reversal
of impairment loss on expected credit loss model was
approximately RMB4.5 million (30 June 2025: impairment
loss on expected credit loss model of RMB295.7 million). The
current report period amount consists of a reversal of RMB4.5
million for provision of loss allowance of other debtors, while
the amount of last reporting period was attributable to a one-
off and non-recurring RMB295.5 million impairment loss for
tax on land use indemnification. As the policy of cultivated
land occupation tax and land use tax for solar power plants
have been unclear and that tax collection methods vary, it
takes time for the Group to negotiate with the relevant local
tax authorities to agree on the scope and basis for settling the
taxes. In accordance with the sale and purchase agreements,
the Group has to provide tax indemnity to purchasers for
disposals. The obligation arises where the purchaser receives
tax payment demands from the local tax authorities after the
date of completion of the disposals.
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Administrative Expenses

Administrative expenses included mainly staff costs, rental
expenses and legal and professional fees, etc. Administrative
expenses decreased by 13.2% from RMB96.9 million to
RMB84.1 million during the six months ended 30 June 2026.
The decrease in administrative expenses was mainly due to
decrease in staff cost and other general administrative expenses
resulting from the cost control measures implemented by the
Group.

Finance Costs

Finance cost remained stable at RMB23.9 million during the
six months ended 30 June 2026 as compared with RMB22.1
million in the six months ended 30 June 2025, which mainly
comprised interest from bank and other borrowings of
RMB18.0 million (30 June 2025: RMB17.3 million).

Income Tax Expense

Income tax expense for the six months ended 30 June 2026
remained stable at RMB0.9 million and RMB1.0 million for the
six months ended 30 June 2025.

Interim Dividend

The Board does not recommend the payment of an interim
dividend for the six months ended 30 June 2026 (30 June
2025: RMBnil).

Property, Plant and Equipment

Property, plant and equipment amounted to RMB505.5 million
and RMB530.3 million as at 30 June 2026 and 31 December
2025, respectively. There were no material additions and
disposal of property, plant and equipment during the six
months ended 30 June 2026.

Intangible Asset

As at 30 June 2026, the carrying amount of the Group’s
intangible assets included a token warrant of RMB26.7 million
and cryptocurrency of RMB20.6 million, in aggregate RMB47.3
million, which represent 0.7% of the Group's total asset.
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Token Warrant

During the six months ended 30 June 2026, the Group entered
into a subscription arrangement with Pharos, a developer of a
Layer 1 blockchain infrastructure intended for tokenised-asset
applications. The arrangement was made in connection with
the Group's assessment of potential applications of blockchain
technology in the digitalisation of energy and other industrial
assets despite the Group’s principal businesses remained at
provision of power plant operation, management and related
supporting service, sales of electricity and trading of LNG and
related products.

Completion of the subscription arrangement will occur in
five independent tranches, subject to the satisfaction of the
applicable conditions precedent for each tranche. The first
tranche represents 50% of the New Subscription Shares and
Investment Amount, while each of the remaining four tranches
represents 12.5%; upon completion of each tranche, the
Company will issue the relevant New Subscription Shares to
the Subscriber in exchange for the corresponding portion of
the SAFE and Token Warrant.

As at 30 June 2026, the Group completed the 1st Tranche
Subscription Shares of 91,740,000 shares on 8 May 2026,
represent approximately 5.17% of the enlarged issued share
capital of the Company. In exchange, the Group would receive
investment documents with an aggregate stated investment
amount comprising a SAFE and Token Warrants. Subsequent
to the reporting period, on 29 July 2026, the 2nd Tranche
Subscription Shares was cancelled subject to conditions of the
arrangement.

The Token Warrants provide the Group with a right, but
not an obligation, to acquire up to approximately 26 million
Pharos Tokens at nominal exercise consideration, subject to the
relevant terms and conditions. The Token Warrants have a term
of 10 years from the relevant token-issuance date. The Group
has no obligation to exercise the Token Warrants and will
assess any exercise having regard to its business requirements,
financial position, market conditions, legal and regulatory
requirements, and risk appetite. The SAFE provides contingent
rights to receive shares in Pharos upon specified equity-
financing events, or payment in certain liquidity or dissolution
events, in each case subject to the relevant contractual terms.
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The Group believes that distributed-ledger technology may, in
appropriate circumstances, support the storage and verification
of operational data and facilitate digitalisation initiatives
relating to overseas energy assets. The Group intends to
explore whether such technology can complement its existing
power plant operation and management capabilities subject
to customer demand, technical feasibility, applicable laws and
regulations, and commercial viability.

Cryptocurrencies

On 1 May 2026, the Group subscribed for a wealth
management product for a consideration of US$3.0 million.
Pursuant to the transfer agreement, the Group acquired
rights to 3,000,000 units of cryptocurrencies. Based on
management’s assessment of the nature of the Cryptocurrency,
the contractual arrangements and the Group’s intended
holding of the asset, the subscription was recognised as an
intangible asset at an initial cost of RMB20.6 million.

The Group does not regard the subscription of Token Warrant
and acquisition of cryptocurrencies as a substitute for its
existing operating business. Any future collaboration with
Pharos, including potential use of the Pharos network for
the Group’s projects, will be subject to separate commercial
arrangements, due diligence, internal approval and compliance
with applicable laws, regulations and the Listing Rules.

The Group accounts for the SAFE, Token Warrants and
cryptocurrencies in accordance with the applicable IFRS
requirements, having regard to their contractual terms and
the facts and circumstances at each reporting date. The
Group classified its subscription for Token Warrant and
cryptocurrencies as an intangible asset because they are
identifiable, non-monetary assets without physical substance.
Accordingly, they do not meet the definition of cash or a
financial asset; and, as they are not held for sale in the ordinary
course of the Group’s business, classification as inventory is not
appropriate. This treatment is consistent with IAS 38 Intangible
Assets and the IFRS Interpretations Committee’s guidance
on cryptocurrency holdings. Fair value is determined using
appropriate valuation techniques and significant unobservable
inputs, which may include expected token price, estimated
volatility, liquidity discount, probability and timing of relevant
triggering events, expected token listing and market conditions.
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Interests in joint ventures

As at 30 June 2026, the Group's interests in joint ventures
amounted to RMB1,078.4 million (31 December 2025:
RMB1,078.5 million), which primarily comprised its equity
interest in GCL Huidong LNG Rudong Co., Ltd.* (1} ZBE R &
fERARMEABR A7) (“Rudong LNG”) which owned the
project of LNG receiving station in Jiangsu Province.

Amounts Due from Related Companies

As at 30 June 2026, amounts due from related companies
(non-current and current nature) of RMB1,303.0 million (31
December 2025: RMB1,378.9 million), mainly arose from
the disposals of 36 subsidiaries (“2023 Disposal”) that are
principally engaged in the operation of solar power plants in
the PRC. The amount were mainly consideration receivables
which arose from 2023 Disposal and liabilities owed by
the former subsidiaries to the Group prior to disposal. The
management of the Company have considered and factored
in these outstanding liabilities when determining the
consideration for the 2023 Disposal, and have agreed that
the outstanding receivables will be paid by the counterparties
based on the agreed payment arrangements as set out in
the relevant share purchase agreements. The 2023 Disposal
constituted notifiable and connected transactions of the
Company. Please refer to the circular of the Company dated 15
November 2023.

Trade and Other Receivables

As at 30 June 2026, trade and other receivables (non-current
and current nature) of RMB1,541.5 million (31 December 2025:
RMB1,444.7 million) mainly included trade and bills receivables
of RMB172.0 million (31 December 2025: RMB142.4 million),
and consideration receivables from disposal of subsidiaries of
RMB188.5 million (31 December 2025: RMB188.5 million),
in which a deferred receivables of RMB820.1 million (31
December 2025: RMB813.8 million) were reclassified to non-
current nature, as they are expected to be received over one
year since 30 June 2026.
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The amounts due from former subsidiaries of RMB1,939.7
million (31 December 2025: RMB1,945.2 million) (“Outstanding
Receivables”) are related to the current accounts that have
been incurred between the former subsidiaries and the Group
prior to their disposals to independent third parties (“2018-
2023 Disposal”) between 2018 and 2023. The Outstanding
Receivables were liabilities owed by the former subsidiaries to
the Company prior to the disposal. The Group has considered
and factored in these outstanding liabilities when determining
the consideration of the 2018-2023 Disposal, and have
agreed that the outstanding receivables will be paid by the
counterparties based on the agreed payment arrangements
as set out in the relevant share purchase agreements. The
disposal of the other former subsidiaries did not trigger
notifiable transactions and/or connected transactions disclosure
requirements under Chapter 14 and 14A of the Listing Rules.

Trade and other Payables and Deferred Income

Trade and other payables and deferred income (including
non-current and current nature) decreased from RMB1,262.2
million as at 31 December 2025 to RMB1,212.8 million as at
30 June 2026. Trade and other payables and deferred income
mainly consisted of payables for plant and machinery and
construction cost of RMB28.9 million (31 December 2025:
RMB16.8 million), a payable of RMB326 million for the loss of
electricity sales income to the purchaser of a solar power plant
located at Inner Mongolia, and deferred income of RMB132.6
million (31 December 2025: RMB140.1 million). The decrease
in the current period was mainly caused by daily settlement
and general operating movement.

Liquidity and Financial Resources

The Group adopts a prudent treasury management policy
to maintain sufficient working capital to cope with daily
operations. The funding for all its operations has been centrally
reviewed and monitored at the Group level. The indebtedness
of the Group mainly comprises bank and other borrowings,
lease liabilities and convertible bonds.

As at 30 June 2026, bank balances and cash of the Group
were approximately RMB351.8 million (31 December 2025:
RMB278.8 million). For the six months ended 30 June 2026,
the Group'’s primary source of funding included cash generated
from its operating activities, receipts of consideration receivable
from disposal of subsidiaries with solar power plant projects
and equity fundraising activities.
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Indebtedness and Gearing Ratio

Starting from 2019 onwards, the Group has adopted assets-
light business strategy. The average gearing ratio of the Group
became stable and at an acceptable level since then.

The Group had a net current assets position of approximately
RMB582.0 million as at 30 June 2026 (31 December 2025:
RMB538.0 million).

The Group monitors capital based on the gearing ratio
calculated by dividing the total liabilities by total assets. The
gearing ratio as at 30 June 2026 and 31 December 2025 were
calculated as follows:

EEREEARLE

BE-Z-NFE ARECRKRBEEXR
REg - B ENEEFIHEERGLRR
FRRE  BRAEZKE -

REBR _Z-_RNERNA=ZTHZEAHE
ERFRNBARESQIAET(ZE-_HE
+—A=+—H: AR¥5380887T) °

RNEBRBEAERINEEENEEARGHL
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E-hFE+ A=+ HzEEABMBL R
EoR

30 June 31 December

2026 2025

—ECDXRE T -RF

~NA=TH +=-—A=+—H

RMB million RMB million

AR¥EET ANREGHET

Total liabilities RAER 2,521 2,585
Total assets WEE 6,795 6,720
Total liabilities to total assets BREEHEBEENLE 37.1% 38.5%

The Group's indebtedness was denominated in the following
currencies:

AEBEHEFRTIERFE

30 June 31 December

2026 2025

—EARE ZEZhHF

A~A=+H +=ZA=+—H”

RMB million RMB million

AR¥EET AREEHET

Renminbi (“RMB") ARE(TARE] 587 574
Hong Kong dollars (“HK$") BL(ET 45 42
United States dollars (“US$") Ex([Ex]) 312 328
944 944

Dynasty Digital Holdings Limited

Interim Report 2026



Pledge of Assets

As at 30 June 2026, the following assets and equity interests
in certain subsidiaries and a joint venture of the Group were
pledged for bank and other facilities granted to the Group:

- property, plant and equipment of RMB476.3 million (31
December 2025: RMB501.2 million);

- bank and other deposits of RMB66.1 million (31
December 2025: RMB114.0 million); and

Besides, lease liabilities (including non-current and current
nature) of RMB85.8 million (31 December 2025: RMB94.5
million) were recognised in respect of right-of-use assets
amounting to RMB30.7 million (31 December 2025: RMB39.3
million) as at 30 June 2026.

Guarantees provided by a related party

Except for the borrowing disclosed in note 24, there is no
other guarantee provided by a related party.

Capital Commitments

As at 30 June 2026 and 31 December 2025, the Group’s
capital commitments in respect of capital contribution to joint
ventures were RMB88.8 million (31 December 2025: RMB88.8
million).

Significant Investment Held, Material Acquisition or
Disposal of Subsidiaries and Affiliated Companies and
Plans for Material Investment or Capital Assets

There were no material acquisition or disposal of subsidiaries
and affiliated companies by the Group during the six months
ended 30 June 2026.
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Breach of loan agreement

As at 30 June 2026, the Company had not breached any terms
of its loan agreements for loans that are significant to its
operations.

Financial Assistance and guarantees to affiliated
companies by the Company

As at 30 June 2026, the Group provided guarantees to a
joint venture, namely GCL Huidong LNG Rudong Co., Ltd.,
for certain of its bank and other borrowings with maximum
amount of RMB1,234 million (31 December 2025: RMB1,234
million). Since these bank and other borrowings were secured
by the borrowers’ (i) right-of-use assets; and (ii) equity interest
in certain related parties, in the opinion of the Directors,
the fair value of the guarantee was considered insignificant
at initial recognition and the ECL as at 30 June 2026 were
considered insignificant. No fee was charged to those related
parties during the current interim period.

Save as disclosed above, as at 30 June 2026, the Company
had not provided any financial assistance and guarantees to
affiliated companies which is subject to disclosure requirement
under Rule 13.22 of the Listing Rules.

Advance to an entity provided by the Company

As at 30 June 2026, the Company had not provided any
advance to an entity which is subject to disclosure requirement
under Rule 13.20 of the Listing Rules.

Events After the Reporting Period

Except as disclosed in note 34, the Group has no significant
events after the Reporting Period.

RISK FACTORS AND RISK MANAGEMENT

The Group’s business and financial results of operations are
subject to various business risks and uncertainties. The factors
set out below are those that the management believes could
affect the Group’s financial results of operations differing
materially from expected or historical results. However, there
can be other risks which are immaterial now but could turn out
to be material in the future.
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Risk of market-based electricity price determination

With the accelerating reform of national renewable
power pricing system, this allow market forces to
determine renewable power pricing and would establish a
pricing and settlement mechanism that supports the long-
term sustainability. The Company’s solar power plants
operation and management service business will face
the risk of market-based bidding transaction leading to
a decrease in prices. The Company will conduct in-depth
study on the business rules of market-based electricity
trading, understand and master the relevant operating
procedures, and increase the Company’s volume of solar
power plants operation and management service by
actively participating in market-based trading, striving to
maximise the interests of the Company.

Risk of Digital Assets

The digital asset expose the Group to risks that differ
materially from those associated with conventional
financial assets, including significant price volatility,
liquidity constraints, regulatory developments,
technological vulnerabilities and custody risks. The market
price of digital tokens can be affected by, among other
matters, market sentiment, macroeconomic conditions,
changes in supply or token economics, cybersecurity
incidents or perceived viability of the underlying
blockchain network. The Group has established or is
enhancing its risk management and internal-control
measures in relation to its digital assets including board
and management approval procedures, segregation
of duties, restricted access controls, due diligence and
ongoing monitoring of relevant counterparties and service
providers, custody and wallet security arrangements,
periodic reconciliation and valuation procedures.

Policy risk associated with tariff

Power tariff is one of the key earning drivers for the
Group. The Group’s results of operation could be
affected by tariff and government subsidies for renewable
energy. To minimise this risk, the Group’s operation team
pays close attention to changes of local and national
energy policies, and will continue to implement related
cost control measures in order to reduce the related risk
exposure.
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Risk of unpredictability of LNG and related product
prices

Prices for natural gas, crude oil, and related products
may fluctuate widely in response to relative changes in
the supply and demand for such commodities. There are
certain factors including macroeconomic conditions, oil
policies of OPEC and other major oil-producing countries,
geopolitics, etc which cast uncertainty over natural gas
market. The predictability of oil and gas prices may
impact the Group's business, cash flows and profits. The
prolonged slump in oil and gas prices may also impact
our long-term business strategies. The Group will perform
overall management of related risks and respond to them
at different levels, and strive to identify, prevent, handle
and report them in a timely manner in order to mitigate
the related risk, and will also implement cost control
measures to reduce such risk exposure.

Risk of increasing difficulty for LNG trading market
expansion

The Group face direct competition from major upstream
competitors as the major upstream gas source suppliers
continue to expand into downstream business, which
increased the difficulty for the Group to penetrate into
the market in the future. The Group will firmly adhere
to the market-oriented philosophy, further optimise its
resource mix, formulate sales strategies, continue to
broaden market reach, and make full use of its resource
and any potential synergy advantages to ensure the
continual growth of gas trading volume.

Risk related to interest rate

Interest rate risk may result from fluctuations in bank
loan rates. Any interest rate changes will have an impact
on the Company’s future capital expenditure and finance
expenses, which in turn affect our operating results.
Transformation into asset-light model is an effective way
to reduce debts and interest rate exposure.
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7. Foreign currency risk

As most of our business are located in the PRC,
substantial of our revenues, capital expenditures, assets
and liabilities are denominated in RMB. The Company
uses US dollars to inject into US projects in the form of
equity. As the Company has not purchased any foreign
currency derivatives or related hedging instruments for
hedging purpose, any changes in the exchange rate
of foreign currency to RMB will have an impact on the
Company’s operating results.

8. Risk related to disputes with joint venture partners

Our joint ventures may involve us into risks associated
with the possibility that our joint venture partners having
financial difficulties or having disputes with us as to the
scope of their responsibilities and obligations. We may
encounter problems with respect to our joint venture
partners which may have an adverse effect on our
business operations, profitability and prospects.

EMPLOYEE AND REMUNERATION POLICIES

We consider our employees to be our most important resource.
As at 30 June 2026, the Group had approximately 976
employees (31 December 2025: 1,054 employees) in the PRC
and overseas. Employees are remunerated with reference to
individual performance, working experience, qualification and
the prevailing industry practice. Apart from basic remuneration
and the statutory retirement benefit scheme, employee benefits
include discretionary bonuses, with share options granted
to eligible employees. Total staff costs (including Directors’
emoluments, retirement benefits schemes contributions and
share option expenses) for the six months ended 30 June 2026
was approximately RMB109.8 million (30 June 2025: RMB114.4
million).
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Corporate Governance
EXEER

Our Directors
KPIRNES

The Board consists of nine members of which three are
independent non-executive Directors, bringing in a sufficient
independent voice and enhancing independent judgment.
At least one of the independent non-executive Directors has
appropriate professional qualifications or accounting or related
financial management expertise throughout the Reporting
Period. The other members of the Board include three executive
Directors and three non-executive Directors. In addition, two of
the Board members are female Directors, improving the gender
diversity in the boardroom.

As at 30 June 2026 and up to the date of publication of this
interim report, the composition of the Board is set out below:

E=xemhEKEMEK  ER=2"B 3k
WITES SRADHBULBRIAYIEL
B o NAREHE > 2O —RBUIF
WTEFABEENEXER  ABS
FEENHBERER -EEQHMAER
B-ZWTESR=FIFNTES - LI
E=gNETAMBAXEES BHES
X BRI Z T -

RIEZARNFXNAZTHEHEAPHRE
FZEAE EFgNAKET :

Independent Non-executive

Executive Directors Non-executive Directors Directors
HITES FHITES BIYFHITES
Mr. ZHU Gongshan (Chairman) Ms. SUN Wei Mr. NIE Wenhua
KEW A (EE) BELZL BIMESLE

Mr. ZHU Yufeng (Vice Chairman) Mr. YEUNG Man Chung, Charles Mr. HU Guowen
KEFE S E (BFE) B AREE EA B 3 A

Mr. HUANG Wei (President) Mr. FANG Jiancai Ms. ZHAO Limei
RS (HEE) TR EE HESZL

CHANGES IN DIRECTORS’ INFORMATION EEERZEE

The Company is not aware of any other change in Directors’
information which is required to be disclosed pursuant to Rule
13.51B(1) of the Listing Rules since the publication of the
Company’s 2025 Annual Report.

AUDIT COMMITTEE

The audit committee of the Company has reviewed, with the
management of the Group, the accounting principles and
practices adopted by the Group, its internal controls and
financial reporting matters including a review of the Company’s
interim report and interim results for the six months ended 30
June 2026.

AUDITOR

The Company’s external auditor, Crowe (HK) CPA Limited, has
conducted a review of the Interim Financial Information of the
Group for the six months ended 30 June 2026 in accordance
with Hong Kong Standard on Review Engagements 2410
“Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Hong Kong
Institute of Certified Public Accountants.

There is no disagreement raised by the Company’s external

auditors or the audit committee of the Company with the
accounting treatment adopted by the Company.
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Corporate Governance

PESH

Interests in Company’s Securities and Share Schemes
RSl E FiE = b iz st 2l

INTERESTS OF DIRECTORS AND CHIEF EERESTHRAEZESR
EXECUTIVE

As at 30 June 2026, so far as is known to the Directors, the RZZEZRNFRNAZTH REEMA &
interests of the Directors and chief executive in the Shares, ERERITBABRARR B 5 H E A
underlying Shares or debentures of the Company or any of (& REFEARHEGOEXVE) M

its associated corporations (within the meaning of Part XV HEROKESFTHRECDENRBESR

of the SFO) as recorded in the register required to be kept MEGANERKRATERF2ELEMEER
under section 352 of the SFO or as otherwise notified to the BIREFRIMEGRNR R KRBT 2 R
Company and the Stock Exchange pursuant to the Model Code N

were as follows:

Long Position in the ordinary shares of the Company RELATBEBERZHER
Number of Shares
RHOBE
Number of
underlying Approximate
shares  Number of percentage
pursuant to  underlying of issued
Beneficiary Personal share option Shares Shares
Name of Director of a Trust Interests (Note 1) (Note 2) Total (Note 3)
BREERE e
A8 B R 10 HE R0 R 43 89
g2 2R BRABEH
EEps EREZHEA B A2 (Hiit1) (H1it2) #at (H#t3)
Mr. ZHU Gongshan 411,173,629 - - 141,600,000 552,773,629 31.18%
(Note 4)
REWLLE (Hfita)
Mr. ZHU Yufeng 411,173,629 - 875,000 141,600,000 553,648,629 31.23%
(Note 4)
REEEE (Hiit4)
Ms. SUN Wei - 90,995 500,000 - 590,995 0.03%
BEL+
Mr. YEUNG Man Chung, Charles - - 250,000 - 250,000 0.01%
BB RAE
Mr. FANG Jiancai - - 250,000 - 250,000 0.01%
TETRE

RRETFTIERBMR AR 2026 FHAHRSE 23
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Corporate Governance

TEEDB

Interests in Company's Securities and Share Schemes
R S8 % & i ke iR 7 5t 2

Notes:

1. These are share options granted by the Company to the Directors
pursuant to the 2014 Share Option Scheme on 3 November 2021.
For further details, please refer to the subsection headed “Share
Schemes” in this “Corporate Governance” section.

2. These are Convertible Bonds issued by the Company to Golden
Concord Group Limited (HK), which has granted the right to issue
up to 141,600,000 Conversion Shares. They were issued under the
Specific Mandate as part of the consideration for acquiring the Target
Company, Harmonic Century Global Limited. For further details,
please refer to the Company’s announcements dated 9 January
2025 and 21 March 2025 (“2025 Announcements”) and the circular
dated 24 January 2025 (“2025 Circular”). Unless otherwise specified,
capitalised terms used herein shall have the same meanings as those
defined in the 2025 Announcements and the 2025 Circular.

3. The percentage was calculated based on 1,773,062,926 Shares in
issue of the Company as at 30 June 2026.

4. Those Shares are beneficially owned by Dongsheng Photovoltaic
Technology (Hong Kong) Limited (“Dongsheng Photovoltaic”), Elite
Time Global Limited and Golden Concord Group Limited (HK). For
further information of the shareholding structure of Dongsheng
Photovoltaic, Elite Time Global Limited and Golden Concord Group
Limited (HK), please refer to notes 2 to 3 under the subsection
headed “Interests of Substantial Shareholders” in this “Corporate
Governance” section.

Save as disclosed above, as at 30 June 2026, the Company
is not aware of any of the Directors or chief executive of the
Company had an interest or short position in any Shares,
underlying Shares or debentures of the Company or any
associated corporations (within the meaning of Part XV of
the SFO) as recorded in the register required to be kept
under section 352 of the SFO or as otherwise notified to the
Company and the Stock Exchange pursuant to the Model
Code.

Save for the Company’s share schemes as mentioned under
the subsection headed “Share Schemes” in this “Corporate
Governance” section, at no time during the Reporting Period
was the Company, its subsidiaries, its fellow subsidiaries or its
holding company a party to any arrangement to enable the
Directors or chief executive of the Company to acquire benefits
by means of acquisition of Shares in, or debentures of the
Company or any other body corporate.

INTERESTS OF SUBSTANTIAL SHAREHOLDERS

As at 30 June 2026, so far as is known to the Directors, the
following persons (other than the Directors and chief executive
of the Company as disclosed above) had interests in the Shares
and underlying Shares of the Company as recorded in the
register required to be kept by the Company under section 336
of the Part XV of the SFO:
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Corporate Governance
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Interests in Company’s Securities and Share Schemes
R S8 %5 &= e iR et El

Long Position in the ordinary shares of the Company REQRAEBRZHFR
Approximate
percentage in
Number of issued Shares
Name Nature of interest Shares (Note 1)
HERTR®D
MR ED
=L iRl g =) (Bizt1)
Butterfield Trust (Asia) Limited Trustee 552,773,629 31.18%
(Note 2)
A (Krat2)
Asia Pacific Energy Fund Limited Interest in controlled 552,773,629 31.18%
corporation (Note 2)
Ry EE RS (Kiit2)
Golden Concord Group Limited (HK) Interest in controlled 552,773,629 31.18%
corporation (Note 2)
MEEEARAR(FE) EEEEE S (Krat2)
GCL System Integration Technology Co., Ltd. Interest in controlled 95,298,915 5.37%
(Note 3) corporation
BEERBERHAER DR (H723) EEEEE S
Dongsheng Photovoltaic Technology Beneficial owner 95,298,915 5.37%
(Hong Kong) Limited (Note 3)
RAKXARER(FEE) BARA A (M 773) ERnEEA
Pharos Network Technology Limited (Note 4)  Beneficial Owner 91,740,000 5.17%

(Biat4)

BB A
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Interests in Company's Securities and Share Schemes
K S8 % & & e iR etEl

Notes:

(1) The percentage was calculated based on 1,773,062,926 Shares in
issue of the Company as at 30 June 2026.

(2)  Those Shares are owned as to (a) 95,298,915 Shares by Dongsheng
Photovoltaic; (b) 86,878,864 Shares by Elite Time Global Limited,
which is wholly-owned by GCL Technology; (c) 295,000,000 Shares
by Golden Concord Group Limited (HK) (inclusive of 141,600,000
Shares that may be issued to Golden Concord Group Limited (HK),
upon full conversion of the Convertible Bonds subject to the terms
and conditions of such Convertible Bonds, details of which are set
out in the Company’'s 2025 Announcements and 2025 Circular);
and (d) 75,595,850 Shares collectively held by Highexcel Investments
Limited and Happy Genius Holdings Limited, which are wholly-owned
by Golden Concord Group Limited (HK).

(3)  Dongsheng Photovoltaic is wholly-owned by GCL System Integration
Technology (Su Zhou) Co., Ltd.* (I EBEA R (FM) BER AR,
which is in turn wholly-owned by GCL System Integration. Jiangsu
GCL Construction Management Co., Ltd.* CI#HEZE2REEFR
‘A &])("Jiangsu GCL Construction”), Golden Concord Group Limited
(PRC) and Shanghai Qiyin Enterprise Management Co., Ltd. (formerl
known as Yingkou Qiyin Investment Management Co., Ltd.*) ( L)X
ENE & E AR A A)) (“Shanghai Qiyin”) owns approximately 24.2%
of GCL System Integration in aggregate. Shanghai Qiyin and Jiangsu
GCL Construction are parties acting in concert with Golden Concord
Group Limited (PRC). Golden Concord Group Limited (PRC) is owned
44.61% by Shanghai Qixun Investment Management Co., Ltd.* (£
5E@Tﬁ%%ﬁﬁﬁﬁ@ﬁ)(“Shanghai Qixun”), 46.68% by lJiangsu
GCL Construction and 8.71% by GCL-Poly (Taicang Harbour) Limited
respectively. Shanghai Qixun is wholly owned by Mr. Zhu Yufeng
while Jiangsu GCL Construction and GCL-Poly (Taicang Harbour)
Limited are wholly-owned by Golden Concord Group Limited (HK).
Golden Concord Group Limited (HK) is in turn wholly-owned by Asia
Pacific Energy Holdings Limited, which is in turn wholly-owned by
Asia Pacific Energy Fund Limited. Asia Pacific Energy Fund Limited is
ultimately held under a discretionary trust with Butterfield Trust (Asia)
Limited as trustee and Mr. Zhu Yufeng and his family, including Mr.
Zhu Gongshan as beneficiaries.

(4) Mr. WU Meng holds 100% of Shining Gemini Limited, which holds
100% of Pharos Network Technology Limited.

Save as disclosed above, as at 30 June 2026, no other
person (other than the Directors and chief executive of the
Company) who had an interest or short position in the Shares
or underlying Shares as recorded in the register required to
be kept by the Company under Section 336 of the SFO, or as
otherwise notified to the Company and the Stock Exchange.
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Corporate Governance
TEEID

Interests in Company’s Securities and Share Schemes

SHARE SCHEMES

TERMINATION OF THE 2014 SHARE OPTION SCHEME AND
ADOPTION OF THE 2024 SHARE OPTION SCHEME

The Company adopted the 2014 Share Option Scheme on
15 October 2014. The termination of the 2014 Share Option
Scheme and the adoption of the 2024 Share Option Scheme
to replace the 2014 Share Option Scheme were passed by the
Shareholders at the annual general meeting held on 23 May
2024 (“2024 Adoption Date”) of the Company. Following
the termination of 2014 Share Option Scheme from the 2024
Adoption Date, no further share options shall be granted
under the 2014 Share Option Scheme, but the outstanding
share options granted thereunder shall continue to be valid
and exercisable in accordance with the terms of the 2014
Share Option Scheme. Further details regarding the termination
of 2014 Share Option Scheme and adoption of 2024 Share
Option Scheme are set out in circular dated 23 April 2024 of
the Company (“2024 Circular”). Unless otherwise specified,
capitalised terms used herein shall have the same meanings as
those defined in the 2024 Circular.

Under the 2014 Share Option Scheme, share options were
granted on 26 February 2021 and 3 November 2021 to
subscribe for 19,065,937 Shares (of which 18,525,812 share
options have been accepted by the grantees) and 3,025,000
Shares respectively. As at 30 June 2026, a total of 14,799,187
share options granted and have not been vested under the
2014 Share Option Scheme remained outstanding and will
continue to be valid and exercisable during their prescribed
exercise periods in accordance with the 2014 Share Option
Scheme.

As at the date of this interim report, 26 August 2026, the total
number of shares issuable upon vesting and exercise of the
outstanding share options previously granted under the 2014
Share Option Scheme was 14,799,187 Shares (representing
approximately 0.83% of the Company’s issued shares
(excluding treasury shares, if any)).

During the Reporting Period, the number of Shares that may
be issued in respect of all options granted under the 2014
Share Option Scheme divided by the weighted average number
of ordinary Shares issued was nil%. Particulars of the 2014
Share Option Scheme are set out in note 28 to the Unaudited
Condensed Interim Consolidated Financial Statements.
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Dynasty Digital Holdings Limited

2024 SHARE OPTION SCHEME

Summaries of the major terms of the 2024 Share Option
Scheme are as follows. Unless otherwise specified,
capitalised terms used herein shall have the same
meanings as those defined in the 2024 Circular.

(i)

(i)

Maximum number of shares available for issue

Pursuant to the 2024 Share Option Scheme, a
Scheme Mandate Limit of 140,092,292 Shares and
a Service Provider Sub-limit of 14,009,229 Shares,
which represents 10% and 1% of the Company’s
issued shares (excluding treasury shares, if any) as
at the 2024 Adoption Date, respectively, were given
to the Company to allot and issue new Shares in
respect of any share options to be granted under
the 2024 Share Option Scheme and all share options
and/or share awards to be granted under any other
share scheme(s) of the Company.

Purpose

The purpose of the 2024 Share Option Scheme is to
recognise and acknowledge the contributions that
Eligible Participants have made or may make to the
Group, and to provide the Eligible Participants with
an opportunity to acquire proprietary interests in the
Company with the view to achieving the principal
objectives of (a) motivating the Eligible Participants
to optimise their performance and efficiency for the
benefit of the Group; and (b) attract and retain or
otherwise maintain ongoing business relationship
with the Eligible Participants whose contributions
are, will or expected to be beneficial to the Group.
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Participants

Eligible Participants include Employee Participants,
Service Providers and Related Entity Participants (as
defined in the 2024 Share Option Scheme). For the
avoidance of doubt, the Service Providers exclude
placing agents or financial advisers providing
advisory services to the Group for fundraising,
mergers or acquisitions; and professional service
providers such as auditors or valuers who provide
assurance or are required to perform their services
to the Group with impartiality and objectivity.

Maximum entitlement of shares of each eligible
participant

The maximum number of Shares issued or to be
issued in respect of all options and awards granted
to a Grantee at any one time or in aggregate under
the 2024 Share Option Scheme and all other share
schemes (excluding any options and awards lapsed
in accordance with the terms of the respective
share schemes) in any 12-month period up to and
including the date of such relevant grant should
not exceed 1% of the issued share capital of the
Company (the Individual Limit), unless the proposed
grant has been approved by the Shareholders in
general meeting in the manner required, and subject
to the requirements set out in the Listing Rules.

Where any grant of share options to an independent
non-executive Director or a Substantial Shareholder,
or any of their respective Associates, would result
in the total number of the Shares issued and to
be issued in respect of all options (including the
Options) and awards granted to such person under
the 2024 Share Option Scheme and all other
share schemes in any 12-month period up to and
including the date of such grant representing
in aggregate over 0.1% of the Shares in issue,
such proposed grant must be approved by the
Shareholders in general meeting in the manner
required, and subject to the requirements set out in
the Listing Rules.
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(v)

(vi)

Duration of the 2024 Share Option Scheme and
exercise period of the share option

The 2024 Share Option Scheme shall be valid and
effective for a period of 10 years from 23 May
2024, after which no further share options will be
granted or offered but the provisions of the 2024
Share Option Scheme shall remain in full force and
effect to the extent necessary to give effect to the
exercise of any subsisting share options granted
prior thereto or otherwise as may be required in
accordance with the provisions of the 2024 Share
Option Scheme. The remaining life of the 2024
Share Option Scheme is approximately 7 years and 9
months.

There is no general requirement on the minimum
period for which a share option must be held or the
performance targets which must be achieved before
a share option can be exercised under the terms of
the 2024 Share Option Scheme, however the Board
may in its absolute discretion determine. The period
within which the Shares shall be taken up under a
share option shall be determined by the Board in
its absolute discretion at the date of grant of the
relevant share option, but such period shall not
expire later than 10 years from the date of grant.

Vesting period

Pursuant to the 2024 Share Option Scheme, the
relevant vesting period shall not be less than twelve
months, save as otherwise provided in the 2024
Share Option Scheme.

(vii) Acceptance of share option

Any offer of grant of share options shall be deemed
to have been granted and accepted and to have
taken effect when the Company received an
acceptance letter and nonrefundable payment of
HK$1.00 within 21 days from the date of offer.
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(viii) Exercise price

The Exercise Price for any Share under the 2024
Share Option Scheme shall be a price determined
by the Board at its absolute discretion and notified
to each Grantee and shall not be less than the
highest of: (a) the closing price of a Share as stated
in the Stock Exchange’s daily quotations sheet on
the date of grant of the relevant option, which
must be a Business Day; (b) an amount equivalent
to the average closing price of a Share as stated in
the Stock Exchange’s daily quotation sheets for the
five Business Days immediately preceding the date
of grant of the relevant option; and (c) the nominal
value of a Share on the date of grant.

As at the date of this interim report, 26 August 2026, the
total number of shares available for issue by the Company
in respect of all Share Options to be granted under the
2024 Share Option Scheme and all the share options and/
or share awards to be granted under any other share
scheme(s) of the Company involving the issue of new
Shares, including the 2026 Share Award Scheme was
140,092,292 Shares (representing approximately 7.9% of
the Company’s issued shares (excluding treasury shares, if
any))

As at 1 January 2026 and 30 June 2026, the number of
Share Options available for grant by the Company under
the Scheme Mandate Limit of the 2024 Share Option
Scheme were both 140,092,292 Shares. As at 1 January
2026 and 30 June 2026, the number of Share Options
available for grant by the Company under the Service
Provider Sub-limit of the 2024 Share Option Scheme were
both 14,009,229 Shares.

No share options had been granted under the 2024 Share
Option Scheme since the 2024 Adoption Date.

During the Reporting Period, the number of Shares that
may be issued in respect of all options granted under
the 2024 Share Option Scheme divided by the weighted
average number of ordinary Shares issued was nil%.
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Dynasty Digital Holdings Limited

2026 SHARE AWARD SCHEME

The Company adopted the 2026 Share Award Scheme
at the annual general meeting held on 22 May 2026
(2026 Adoption Date”), details of which are set out
in circular dated 29 April 2026 of the Company (“2026
Circular”). Summaries of the major terms of the 2026
Share Award Scheme are as follows. Unless otherwise
specified, capitalised terms used herein shall have the
same meanings as those defined in the 2026 Circular.

(i)

Maximum number of shares available for issue

Pursuant to the 2026 Share Award Scheme, the
aggregate maximum number of Shares which
may be allotted and issued in respect of the Share
Awards to be granted under the 2026 Share Award
Scheme and all the share options and share awards
to be granted under any other share scheme(s) of
the Company involving the issue of new Shares,
including the 2024 Share Option Scheme, to the
Eligible Participants shall not in aggregate exceed
the Scheme Mandate Limit of 140,092,292 Shares,
which represents approximately 7.9% of the
Company’s issued shares (excluding treasury shares,
if any) as at the 2026 Adoption Date.

The 2026 Share Award Scheme will be funded by
new Shares allotted and issued by the Company and
existing Shares of the Company. For the purposes
of the 2026 Share Award Scheme, new Shares
include treasury shares, and references to the issue
of Shares include the transfer of treasury shares. For
the avoidance of doubt, Share Awards which will
be settled by existing Shares, whether funded by
purchase or acquisition on-market or off-market in
accordance with the terms of the rules of the 2026
Share Award Scheme, shall not be counted for the
purpose of calculating the Scheme Mandate Limit.

As at 30 June 2026, a Trustee had been appointed
for the administration of the 2026 Share Award
Scheme. The Trustee did not purchase any Shares
of the Company on the market to hold on trust for
the Eligible Participants pursuant to the terms and
conditions of the 2026 Share Award Scheme.
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Purpose

The purpose of the 2026 Share Award Scheme is to
recognise and acknowledge the contributions that
Eligible Participants have made or may make to the
Group, and to provide the Eligible Participants of
the 2026 Share Award Scheme with an opportunity
to acquire proprietary interests in the Company with
the view to achieving the principal objectives of
(a) motivating the Eligible Participants of the 2026
Share Award Scheme to optimise their performance
and efficiency for the benefit of the Group; and (b)
attracting and retaining or otherwise maintaining
ongoing business relationship with the Eligible
Participants of the 2026 Share Award Scheme
whose contributions are, will or expected to be
beneficial to the Group.

Participants

Eligible Participants include Employee Participants
and Related Entity Participants (as defined in the
2026 Share Award Scheme).

Maximum entitlement of shares of each eligible
participant

The maximum number of Shares which may be
issued and to be issued in respect of all options and/
or share awards granted to each Eligible Participant
under the 2026 Share Award Scheme and any
other share scheme(s) of the Company (excluding
any options and share awards lapsed in accordance
with the terms of the relevant share scheme) in
any 12-month period up to and including the Offer
Date shall not exceed 1% of the Shares in issue
(excluding treasury shares, if any) for the time being,
unless the proposed grant has been approved by
the Shareholders in general meeting in the manner
required, and subject to the requirements set out in
the Listing Rules.

(ii)

(iii)

(iv)
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(v)

Where any grant of Share Awards to any Director
(other than an independent non-executive Director),
chief executive of the Company or any of their
respective associates would result in the Shares
issued and to be issued in respect of all Share
Awards granted under the 2026 Share Award
Scheme and the share awards granted under any
other share schemes of the Company (excluding any
Share Awards and any other share awards lapsed
in accordance with the terms of the 2026 Share
Award Scheme and any other share schemes of the
Company) to such person in the 12-month period
up to and including the Offer Date representing in
aggregate over 0.1% of the Shares in issue on the
Offer Date (excluding treasury shares, if any), such
further grant of Share Awards shall be approved by
the Shareholders in general meeting in the manner
required, and subject to the requirements set out in
the Listing Rules.

Duration and administration of the 2026 Share
Award Scheme

The 2026 Share Award Scheme shall be valid and
effective for a period of 10 years commencing on
22 May 2026 (the 2026 Adoption Date) unless
terminated earlier. No further Share Awards shall be
offered but the provisions of the 2026 Share Award
Scheme shall remain in force and effect to the
extent necessary to give effect to any Share Awards
which are granted and remain unvested prior to
the termination of the operation of the 2026 Share
Award Scheme. All Share Awards which are granted
during the Term and which remain unvested shall
continue to be valid and capable of vesting subject
to and in accordance with the 2026 Share Award
Scheme. The remaining life of the 2026 Share
Award Scheme is approximately 9 years and 9
months.

Dynasty Digital Holdings Limited Interim Report 2026
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The 2026 Share Award Scheme shall be subject to
the administration of the Board whose decision on
all matters arising in relation to the 2026 Share
Award Scheme or its interpretation or effect shall
(save as otherwise provided in the 2026 Share
Award Scheme) be final and binding on all parties.
Subject to compliance with the Listing Rules, the
Board may delegate any or all of its powers in
relation to the 2026 Share Award Scheme to any
of its committees. To satisfy the Share Awards, the
Board may in its absolute discretion (i) allot and
issue new Shares to the Grantee directly; and/or (ii)
allot and issue new Shares to the Trustee, under the
Scheme Mandate Limit and/or instruct the Trustee
to acquire existing Shares through on-market or off-
market purchases in accordance with the Company’s
instructions and subject to the terms and conditions
of the Trust Deed, such new and/or existing Shares
to be held by the Trustee on trust for the Grantee
and to be transferred to the Grantee after vesting.

Vesting period

The vesting period of the Share Awards shall not
be less than 12 months from the Offer Date, except
for such circumstances the Board may consider
appropriate and in alignment with the purposes of
the 2026 Share Award Scheme in relation to grant
of Awards to the Employee Participants under the
circumstances provided in the 2026 Share Award
Scheme.

(vii) Acceptance of an offer

The Board may determine in its absolute discretion
the amount (if any) payable on acceptance of
an Offer and the period within which any such
payments must be made, and such amounts (if
any) and periods shall be set out in the letter
of grant. Any amount payable on acceptance,
if so determined by the Board, shall be paid by
the Grantee to the Company as a condition of
acceptance, and shall in no circumstances be
refundable. Unless otherwise specified in the letter
of grant, an Offer shall remain open for acceptance
by the Eligible Participant concerned for a period of
21 days from the Offer Date (inclusive of the Offer
Date).
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(viii) Purchase price

The Board may in its absolute discretion determine
whether the Grantee is required to pay any Purchase
Price for obtaining the Award Shares underlying
the Share Award. The basis of determination of the
Purchase Price (if any) will be to ensure that such
price is fair and reasonable, reflects the commercial
rationale for the award, and is consistent with the
objective of providing appropriate incentives and
rewards to Eligible Participants. For the avoidance of
doubt, the Board may determine the Purchase Price
be at nil consideration.

As at the 2026 Adoption Date and 30 June 2026, the
number of Share Awards available for grant by the
Company under the Scheme Mandate Limit of the 2026
Share Award Scheme were both 140,092,292 Shares.

No share awards had been granted under the 2026 Share
Award Scheme since the 2026 Adoption Date.

During the Reporting Period, the number of Shares that
may be issued in respect of all awards granted under
the 2026 Share Award Scheme divided by the weighted
average number of ordinary Shares issued was nil%.

The total number of Shares available for issue in respect
of all options and awards to be granted under the
Company’s share scheme(s) was 140,092,292 Shares,
both as at 1 January 2026, when only the 2024 Share,
Option Scheme was in operation, and as at 30 June 2026
and 26 August 2026 (the date of this interim report),
following the adoption of the 2026 Share Award Scheme.
This represented approximately 9.01%, 7.9% and 7.9%
of the Company’s issued Shares (excluding treasury
shares, if any) as at 1 January 2026, 30 June 2026 and 26
August 2026, respectively.
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Share options movements under the 2014 Share Option CTE-NFERETETNERESZS

Scheme

Details of the share options movements under the 2014 Share RARERRE - R - UFERESEIE

Option Scheme during the Reporting Period are as follows: THREREZSHFENT :
Number of share options
BREHA
Granted  Exercised  Cancelled Lapsed
duringthe  duringthe  during the  during the
Name or category Exercise Asat  Reporting  Reporting  Reporting  Reporting As at
of participants Date of grant  Exercise period pricc  2026.01.01 Period Period Period Period  2026.06.30
RZBZRE RREE MAERE O REEE MEBE RIBIAE
SEENZARN RteH iid i@ -B-B HEREL  BEOE  BEEE  BBAY ABZ1E
HK§
AT
(Notes 110 2) (Note 3)
Wiz Wit3)
Directors:
Bz
Mr. ZHU Yufeng 2021.11.03 2021.11.03 t0 2031.11.02 714 875,000 - - - - 875,000
FEBRE WEIA3E 0051 A3EEA031E 1 AR
Ms. SUN Wei 2021.11.03 2021.11.03 t0 2031.11.02 .14 500,000 - - - - 500,000
BEft WENA3E 2001511 A3EE203151 A28
Mr. YEUNG Man Chung, ~ 2021.11.03 2021.11.03 10 2031.11.02 714 250,000 - - - - 250,000
Charles
BXats ANENR3E 2001511 A3RE203151A2E
Mr. FANG Jiancai 2021.11.03 2021.11.03 t0 2031.11.02 .14 250,000 - - - - 250,000
NETRE ANENA3E 2001511 A3EE203151 A2 R
Sub-total 1,875,000 - - - - 1.875,000
st
Employees of the Group ~ 2021.02.26 2021.02.26 t0 2031.02.25 768 12,924,187 - - - - 12924187
(in aggregate) 021%2A268 2021452A26A 22031527258
KEEEE (&)
Total 14,799,187 - - - - 14799187
4t
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Notes: B s -

1. Subject to vesting and other conditions, the exercise period of the 1. RERE R EMES  BE T - ERE
share options granted on 26 February 2021 under the 2014 Share E R T —F A+ RARBZBR
Option Scheme is ten years from the grant date to 25 February 2031. BOFERATF  AREARE-_T=—F_
The vesting schedule of such share options is as follow: Z+EB - ZEEREREREROT -

Cumulative Vesting
Vesting Date Percentage of Share Options
BEA BRENRAEEADL
26 February 2022 —E- £ -A-+XH 25%
26 February 2023 —ET-=ZF=-fF=+<H 50%
26 February 2024 —T-WFE=ZA=+"AH 75%
26 February 2025 —E_RF_A_—+/<H 100%

None of the share options granted on 26 February 2021 had been HE-_Z-_RXF~A=1H R-_ZT=-_—F—=

vested as at 30 June 2026. AZ+ A "BEENEREOIHNRES -

2. Subject to vesting and other conditions, the exercise period of the RBEEE KA MRS RIE - —FEARE
share options granted on 3 November 2021 under the 2014 Share e R —F T -A=HRBBRE
Option Scheme is ten years from the grant date to 2 November 2031. TESATF BRHEABMEBE_T=—%F
The vesting schedule of such share options is as follow: +—AZH -ZEBRESENBROT :

Cumulative Vesting
Vesting Date Percentage of Share Options
HEAR BRENERAEEASL
3 November 2022 - _F+—A=H 25%
3 November 2023 —2-=%+—H=H 50%
3 November 2024 —F-mMFE+—A=H 75%
3 November 2025 —T_RFE+—-—A=H 100%

None of the share options granted on 3 November 2021 had been HE_T_A"FAA=+H R-_T-_—F

vested as at 30 June 2026. T-AZERENEREINREE -

3. (@)  The exercise price of share options pursuant to the 2014 Share (@ WRE-_Z-—MFEERETE BREL
Option Scheme shall not be less than whichever is the highest TEBTEENRTIESE  (REH
of (i) the closing price of the Company’s shares as stated in the BEBMKMERRERMIARGKRG
Stock Exchange’s daily quotations sheet on the date of grant; ZWHE (R EZRE A AEEE
(i) the average closing price of the Company’s shares as stated HEBAZMEE®RBRMAIIART RN
in the Stock Exchange's daily quotations sheets for the five 2R TE - RGiDFRADQ R RHE
business days immediately preceding the date of grant; and B -ZEXBRESNIR-_ZF_—F_A4
(iii) the nominal value per share of the Company. The closing “t+ARBEZZE-_—F+—A=ZHEE
prices of the Shares immediately before the date on which EAT - R H 2B S R A/0.3758 T
the share options were granted on 26 February 2021 and 3 $%0.330/ 7T °
November 2021 were HK$0.375 and HK$0.330 respectively.

(b)  Pursuant to the terms of the 2014 Share Option Scheme, (b)y WEBE-Z-—NFHEBRETINER 17T
adjustments are required to be made to the exercise price and FEERERTEZEREETAIHR
the number of Shares that can be subscribed for under the BeRNBEAHRE T __F+A
outstanding share options as a result of the completion of =+ —HBRBRAQFERZBRLE (B
Share Consolidation of the Company that every twenty issued ARBBZTREFTRARETRAS
and unissued shares capital of the Company be consolidated AER—REMFRM FHAE R
into one consolidated share with effect from 31 October 2022. AT RAR-B - —F+—
The exercise prices per Share were adjusted to HK$7.68 and A=ZAFmELNEREZSRTER
HK$7.14 for the grant of share options on 26 February 2021 DRNEFAERIESE T RTIIAEITL B
and 3 November 2021 respectively. For further details, please BE—FHFBEUL2HARRAHAZT
refer to the Company’s announcement dated 31 October ZZF+A=+—HAMRAE -

2022.
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Corporate Governance and Other Informatio'n

CORPORATE GOVERNANCE PRACTICES

The Company is committed to promoting high standards
of corporate governance through its continuous effort in
enhancing its corporate governance practices and process.
The Board believes that sound and reasonable corporate
governance practices are essential for sustainable development
and growth, and safeguarding the interests and assets of the
Group and enhancement of Shareholders’ value.

COMPLIANCE WITH CORPORATE GOVERNANCE
CODE

Throughout the six months ended 30 June 2026, the Company
complied with the code provisions set out in the CG Code.

COMPLIANCE WITH MODEL CODE

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers as set out in
Appendix C3 to the Listing Rules as its own model code of
conduct regarding securities transactions by the Directors.
Having made specific enquiry by the Company, all Directors
have confirmed that they have complied with the required
standard of dealings as set out in the Model Code throughout
the Reporting Period.

FEBGKRH
& RE AR

RARBAOBEEBLECEERTARE
FF ﬁ%ji?ﬁﬁmﬂw?m%ééoi%@m
B TERGEBIZLEEOTERHEAFER
E&&i‘ﬁ REXEENGREE  AREB
HX?E'H’EP‘@:%EK °

1 fib & i

Fr)

4y
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\Il
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B AAR—HEFEESTAMEAMNT
BIE ST -

BFEESFA

RN E R LR B M ERC3FT# LB
TAEZRETES RS ZEZETRNBEEE
AEAESHEITESR S ZAFTIZESTH -
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DIRECTORS’ INTERESTS IN COMPETING
BUSINESS

Each of the companies in the Golden Concord Group (a general
reference to the companies in which Mr. Zhu Gongshan and
his family have a direct or indirect interest) operates within its
own legal, corporate and financial framework. As at 30 June
2026, the Golden Concord Group might have had or developed
interests in business similar to those of the Group and there
was a chance that such businesses might have competed with
the businesses of the Group.

The Directors are fully aware of, and have been discharging,
their fiduciary duty to the Company. The Company and the
Directors would comply with the relevant requirements of the
Bye-laws and the Listing Rules whenever a Director has any
conflict of interest in the transaction(s) with the Company.
Therefore, the Directors believe that the Company is capable of
carrying out its business independently of, and at arm’s length
from the Golden Concord Group.

RISK MANAGEMENT AND INTERNAL CONTROL

The Company has in practice complied with the requirements
under the CG Code relating to risk management and internal
control during the Reporting Period. Details of the Group's risk
management and internal control systems (the ”Systems”),
as well as risk management procedures were set out in the
Corporate Governance Report of the Company’s 2025 Annual
Report.

During the Reporting Period, the Group has conducted ongoing
reviews to identify deficiencies in operations and opportunities.
All major findings were communicated to senior management
of the respective business units to enforce the remediation.

During the Reporting Period, the Internal Control Function
of the Group reviewed the effectiveness of the Systems.
Based on the ongoing efforts devoted by the Group, there is
neither material irregularities nor areas of material concerns
that would have significant adverse impact on the Company’s
financial positions or results of operations. Management should
pay attention to and monitor the important risk indicators,
including the gearing ratio and the repayment ability of the
Group.

Dynasty Digital Holdings Limited Interim Report 2026

EERHFERB2ES

HESEE (ZERRUEERBZREHES
EENEEEEZAR) AZERAIHRA
FZER RARMBERELE - R _F
“RERNAZTA BESEUEESEAK
ZREASERBURT 2 #S MEFE
BREHAREZ XBEBMETF

EER2NBALCEBTREHARRZZE
B WERNEEFEEARFBET ISP
BEANEER AR REEHETHAR
AEMRAUZBEBATE - At EFMAE -
ARBEHBINHEEE BRI FRANE

| B R % X B 4%

RABRERE  ARAPERLEETEERE
ATAIERERERE R AMIZEFHRTE - B
BN S L e B A ) BB AR I R A ([ F &
s ERBERRRFOHE  #RARE =
E_RAEFHENEEELIRER -

RAREME  AERECFHEETEN AR
AIEELMTEREE - IAETREBRIR
BEEBHFZSREBEBRIRAETEL -

RAHEMRE  ARENABIEFBRESE
BIZERG 2B - ERANEERRHT %
RS BEE AR QR BB SR & %
BELBATHNEENEARREARER
B HEEERBEIMNERAKRBEER

BEREGRENFEERRER -



Corporate Governance
TEEID

Corporate Governance and Other Information

EQUITY FUNDRAISING AND USE OF PROCEEDS
The 2026 Placing

Reference is made to the announcements of the Company
dated 20 April 2026 and 28 April 2026 (the “Placing
Announcements”). Unless otherwise specified, capitalised terms
used herein shall have the same meanings as those defined in
the Placing Announcements.

On 28 April 2026, the Company completed a placing of
an aggregate of 127,000,000 placing shares (representing
approximately 7.55% of the Company’s issued share capital
as enlarged by the allotment and issue of the placing shares
upon completion), at the placing price of HK$1.05 per placing
share to not less than six independent placees, pursuant to
the placing agreement dated on 20 April 2026 entered into
between the Company and Haitong International Securities
Company Limited (as placing agent), raising a net proceeds
of approximately HK$131 million after deducting placing
commission and related expenses (the “2026 Placing”). The
Placing Price is HK$1.05 per Placing Share and represents:
(i) the closing price of HK$1.05 per Share as quoted on the
Stock Exchange on the Last Trading Date; (ii) a discount
of approximately 1.9% to the average closing price of
approximately HK$1.07 per Share as quoted on the Stock
Exchange for the last five (5) consecutive Trading Days prior
to and including the Last Trading Date; and (iii) a discount
of approximately 2.8% to the average closing price of
approximately HK$1.08 per Share as quoted on the Stock
Exchange for the last ten (10) consecutive Trading Days prior
to and including the Last Trading Date. Details of the use of
proceeds from the 2026 Placing are as follows:

EPXEESKRHMS R

BRAFEERFBREBAR
TECXRFEREEHE

ZIRMARNBABEA-—ET - NFNA=-+H
F_E-RENA-FNBZRAE (SEIZ
ERERNE]) -BRIEREIERP  APHRE
FrAAEEZERERAEMATEAEAR

RZEZNFONAZ+NH  KRAAREE
5 BERESAERAR (EARSENRE) R
TECRFWNA T HITVNESHE %
EREERMDI1.05BTHREEBR TR
258 3L AR A SERLA $£127,000,0000% A2 &
e (B ARRRIRTERE LR RIETRE
D IER%E 2 B BITIRALT7.55%) WL E -
LHREEReRABEREBENEEMER
HEFHEANBEEEAL(ZE - "FRES
H])  -REEBASREERM1.05%8 T ' 18
EROBRMOR&EER S BTk Y™
BERI1.05ET: (RO RBEEZEBERIXSH
(BREZA)IREAG)EEELER S H T
REATMIEHRMENZRI.07ETITELD
1.9% : RO REERERSHH (BIEZ
R R&EETOOEEER S B EHIFTAT
RIEFHWHEBLHFR.08BITITEH2.8% °
CECAFREEBENMERERERFBL
—F :
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PXEESKRHMSER

Amount

utilised Remaining

Allocated during the balance of
amount six months  unutilised net Expected timeline
of net ended proceeds as at for utilising
proceeds 30 June 2026 30 June 2026 net proceeds

RBE R-ZZARE

ZBIAE AA=TH

~A=tH AEBAME
Use of net proceeds from “ECRERESHE FrSNESE ER{EA NEFEZ BARSRE
the 2026 Placing FENERR gokes EEkA ReriEeh FENAERBRX

approximate  approximate  approximate

By B #H

HKS$ in millions HKS$ in millions HKS$ in millions

BEET EEET EEET

Business Development EBER

- Expansion and digital upgrade —-BHEEREEEH 60 34 26 By 31 December 2026
of power operations and MRERET AR ZEZRF
management business +ZA=+—R#
- Expansion of energy and related — ¥R RARBE @ 15 15 - N/A
products trading business BHEK NEA

Sub-total N 75 49 26
Repayment of bank and EREROTLEMBER 15 - 15 By 30 September 2026
other loans “ECRE
NA=ZTRH
General working capital —KeEse 41 9 32 By 31 December 2026
ZEZRE
+ZR=+—H#

Total i 131 58 73

The Subscription and The Investment and the Issue of
Subscription Shares under General Mandate

Reference is made to the announcements of the Company
dated 8 January 2026, 12 March 2026, 8 May 2026, 29 July
2026 and 4 August 2026 (collectively, the “Subscription

and Investments Announcements”).

Unless otherwise

specified, capitalised terms used herein shall have the same
meanings as those defined in the Subscription and Investment

Announcements.
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On 7 January 2026 and 12 March 2026, the Company and
Pharos Network Technology Limited, the Subscriber, entered
into the Subscription and Investment Agreement and the
Supplemental Subscription and Investment Agreement,
respectively. Pursuant to the terms of the Agreements, (i) the
Company has conditionally agreed to allot and issue, and
the Subscriber has conditionally agreed to subscribe for, a
maximum of 183,480,000 New Subscription Shares at the
Revised Issue Price of HK$1.05 per New Subscription Shares;
and (ii) in consideration of the Subscription, the Company has
agreed to make, and the Subscriber has agreed to accept,
the Investment (i.e., the Safe and the Token Warrant of the
Subscriber), the Investment Amount (being US$24,739,894) of
which is equivalent to the approximate nominal amount of the
Subscription Shares in Hong Kong dollar (HK$192,654,500).
The Completion of the Subscription and the Agreements will
be in tranches and are subject to the fulfilment of relevant
conditions as set out in the Agreements.

As all the conditions precedent in respect of the 1st Tranche
Subscription Shares under the Agreements have been fulfilled,
the 1st Tranche Completion took place on 8 May 2026. A
total of 91,740,000 1st Tranche Subscription Shares have
been successfully subscribed for by the Subscriber at the
Subscription Price of HK$1.05 per 1st Tranche Subscription
Shares, representing approximately 5.17% of the issued
share capital of the Company as enlarged by the allotment
and issue of the 1st Tranche Subscription Shares, pursuant
to the terms and conditions of the Agreements. As disclosed
in the announcements of the Company dated 29 July 2026
and 4 August 2026, given that certain condition(s) of the 2nd
Tranche have not been fulfilled, completion of the 2nd Tranche
Subscription Shares did not proceed.

PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES

During the six months ended 30 June 2026, neither the
Company nor any of its subsidiaries has purchased, sold or
redeemed any of the Company’s shares listed on the Stock
Exchange (including treasury shares).

During the six months ended 30 June 2026 and as at the date
of this interim report, there were no treasury shares held by
the Company (including any treasury shares held or deposited
with the Central Clearing and Settlement System).

ENVIRONMENTAL, SOCIAL AND GOVERNANCE
REPORTING

Dynasty Digital has issued annual Environmental, Social and
Governance Report since 2015, to report on the performance
of the Group in environmental, social and governance
issues annually. The Company’s Environmental, Social and
Governance Report 2025 is available on the websites of the
Stock Exchange and the Company.
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Dynasty Digital recognises the importance of maintaining
on-going communication between the Board and the
Shareholders. The Company proactively promotes investor
relations and communications with the Shareholders is always
given high priority. The aims of the Company are to improve
its transparency, gain more understanding and confidence in
relation to the Group’s business developments and acquire
more market recognition and support from the Shareholders. A
Shareholders’ Communication Policy was adopted by the Board
which is available on the Company’s website and is regularly
reviewed to ensure its effectiveness.

To ensure all the Shareholders have equal and timely access to
important information of the Company, we make extensive use
of several communication channels, including publication of
annual and interim financial reports, announcements, circulars,
listing documents, notice of meetings, proxy forms together
with other filings as prescribed under the Listing Rules and key
news and developments of the Group to our corporate website
at www.gcldynastydigital.com. The “Investor Relations”
section offers a level of information disclosure in easily and
readily accessible form and provides timely updates to the
Shareholders. Corporate Communications will be provided to
Shareholders in either or both English and Chinese version(s)
to facilitate Shareholders’ understanding. Shareholders have
the right to choose the language (either or both English
and/or Chinese) and means of receipt of the Corporate
Communications in hard copy or through electronic means.

In addition to accessing information on the corporate website,
enquiries or requests of information, to the extent it is publicly
available, from the Shareholders and other report users are
welcome by email, telephone or in writing to our Company
Secretary at:

Board Secretarial and Investor Relations Department

Telephone: +852 2606 9200

Facsimile: +852 2462 7713
Email: gneir@gcldynastydigital.com
Address:  Unit 1701A, Level 17, International Commerce

Centre, 1 Austin Road West, Kowloon, Hong Kong

Any shareholding matters, such as transfer of Shares, change
of name or address, and loss of Share certificates should be
addressed in writing to the Hong Kong branch share registrar
and transfer office of the Company at:

Tricor Investor Services Limited

Address:  17/F, Far East Finance Centre, 16 Harcourt Road,
Hong Kong
Telephone: (852) 2980-1333

Facsimile: (852) 2810-8185
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Report on Review of Unaudited Condensed
Interim Consolidated Financial Statements

ik &8 & 1% & 08 o 3 &R
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TO THE BOARD OF DIRECTORS OF DYNASTY DIGITAL
HOLDINGS LIMITED

KRRBFERERLDF

(formerly known as GCL New Energy Holdings Limited)
(incorporated in Bermuda with limited liability)

INTRODUCTION

We have reviewed the unaudited condensed interim
consolidated financial statements of Dynasty Digital Holdings
Limited (formerly known as GCL New Energy Holdings Limited)
(the “Company”) and its subsidiaries (collectively referred
to as the “Group”) set out on pages 47 to 122, which
comprise the unaudited condensed consolidated statement of
financial position at 30 June 2026 and the related unaudited
condensed consolidated statement of profit or loss and other
comprehensive income, the unaudited condensed consolidated
statement of changes in equity and the unaudited condensed
consolidated statement of cash flows for the six-month
period then ended, and notes to the unaudited condensed
interim consolidated financial statements, including material
accounting policy information. The Rules Governing the
Listing of Securities on The Stock Exchange of Hong Kong
Limited require the preparation of a report on interim financial
information to be in compliance with the relevant provisions
thereof and International Accounting Standard 34 “Interim
Financial Reporting” (“IAS 34") as issued by the International
Accounting Standards Board. The directors of the Company
are responsible for the preparation and presentation of these
unaudited condensed interim consolidated financial statements
in accordance with IAS 34. Our responsibility is to express a
conclusion on the unaudited condensed interim consolidated
financial statements based on our review, and to report our
conclusion solely to you, as a body, in accordance with our
agreed terms of engagement, and for no other purpose. We
do not assume responsibility towards or accept liability to any
other person for the contents of this report.

/Q

Sl EBESHRABRS

EEEE (§8) SMEHAERAR
Crowe (HK) CPA Limited

HE REE BIEE77R BER09g
9/F Leighton Centre,

77 Leighton Road,

Causeway Bay, Hong Kong
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Report on Review of Unaudited Condensed
Interim Consolidated Financial Statements
REBEZBPPHGEESWBEEESHIERS

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong
Standard on Review Engagements 2410 “Review of Interim
Financial Information Performed by the Independent Auditor of
the Entity” as issued by the Hong Kong Institute of Certified
Public Accountants. A review of unaudited condensed interim
consolidated financial statements consists of making inquiries,
primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures.
A review is substantially less in scope than an audit conducted
in accordance with Hong Kong Standards on Auditing and
consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit
opinion.

CONCLUSION

Based on our review, nothing has come to our attention that
causes us to believe that the unaudited condensed interim
consolidated financial statements are not prepared, in all
material respects, in accordance with IAS 34.

Crowe (HK) CPA Limited
Certified Public Accountants
Hong Kong, 26 August 2026

Chan Wai Dune, Charles
Practising Certificate Number PO0712
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Unaudited Condensed Consolidated Statement of
Profit or Loss and Other Comprehensive Income
hEEKENGECEaREMWZEBOUWARE

For the six months ended 30 June 2026
HEZZT - "FAA=FTHLEA~EAR

Six months ended 30 June
BEAA=THLEREAR

2026 2025
ZBIRE i S S
Notes RMB’000 RMB'000
ik AR%TR ARETT
(Unaudited) (Unaudited)
(REER) (REEER)
Revenue LON 3 245,775 654,088
Cost of sales and services rendered HERFTRENRERA (170,258) (578,837)
Gross profit EF 75,517 75,251
Other income Hen A 4 36,951 59,757
Other gains and losses, net Hi iz R EiE - 558 5 (5,922) 5,007
Reversal of impairment loss/(Impairment loss) B BB EEAFESBRERD,/
on expected credit loss model, net (REEE) 58 5 4,547 (295,655)
Selling and distribution expenses HERDHAX (4,106) (4,765)
Research and development expenses MEFEY (10,686) (10,347)
Administrative expenses THAX
- share-based payment expenses - AR N T ER 28 - (328)
- other administrative expenses -EoTHEX (84,088) (96,602)
Share of profits of associates RGBS & A BE A 15,739 50,751
Share of loss of joint ventures ElheetEBA (72) ( 3)
Finance costs BEMKAR 6 (23,912) (22,136)
Profit/(loss) before tax BRE AR, (BE) 3,968 (239 080)
Income tax expense GRS 7 (887) (1,031)
Profit/(loss) for the period HMRRR (EE) 8 3,081 (240,111)
Other comprehensive (expense)/income: ﬁﬂﬂ%@ ),/ WA
Item that may be reclassified subsequently to B AJg6 g E#f 7 B2 B e iy
profit or loss: EH
Exchange differences arising on translation MESNEBESVERES
of foreign operations (7,445) 356
Total comprehensive expense for the period HREERS A8 (4,364) (239,755)
Profit/(loss) for the period attributable to: WAL RESERER/(EBE):
Owners of the Company AREHEEA (94,470) (348,394)
Non-controlling interests FERER
- Owners of perpetual notes - KIE? SERBA 99,550 99,550
- Other non-controlling interests - EfosEE R (1,999) 8,733
3,081 (240,111)
Total comprehensive expense for the period AT ATEEHRZEH X
attributable to: ok
Owners of the Company /N Wﬁﬁ/\ (101,915) (348,038)
Non-controlling interests R
- Owners of perpetual notes - XKERBEBA 99,550 99,550
- Other non-controlling interests - B IR i e (1,999) 8,733
(4,364) (239,755)
RMB cents RMB cents
AR%S ARES
(Unaudited) (Unaudited)
(REER) (REER)
Loss per share ShER
- Basic -EK " (5.81) (23.42)
- Diluted -88 11 (5.81) (23.42)

R FIERER AR 2026 FHRE
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Unaudited Condensed Consolidated Statement of
Financial Position

ik & & % &

At 30 June 2026
RZTZ R FANA=TH

BA & S

B #5 ik iR+

30 June 31 December
2026 2025
—ERE —E-RF
AA=+H | +—A=+—H
Notes RMB’000 RMB’000
Mot ARET R ARBET T
(Unaudited) (Audited)
(REBER) (B E%)
NON-CURRENT ASSETS FIRBEE
Property, plant and equipment M BB &EE 12 505,459 530,331
Right-of-use assets ERAEEE 12 30,696 39,304
Intangible assets BV EE 13 47,280 =
Goodwill kS 2,380 2,380
Interests in associates AN ol 14 1,549,728 1,533,989
Interests in joint ventures REBahE T Eas 15 1,078,413 1,078,485
Amounts due from related JFE U B Bt B SR
companies 16 832,277 822,435
Financial assets at fair value FEBREBREAFEYER
through profit or loss B & Bl & E 17 208,617 209,148
Other non-current assets BEMIERBEE 18 2,898 2,754
Other receivables & 19 820,090 813,816
Deferred tax assets REFRTEE = 735 753
5,078,573 5,033,395
CURRENT ASSETS REEE
Inventories T8 21 - 1,146
Trade and other receivables JEURE 5 FRI8 & H b fE Uk
FIE 19 721,382 630,891
Derivative financial instruments pEEMITA - 1,472
Amounts due from related JE Uk BEBSE N R FRIB
companies 16 470,747 556,452
Pledged bank and other deposits B R 17 & Hh1F 3 66,080 114,040
Bank balances and cash SRITHERNIR® 351,759 278,829
1,609,968 1,582,830
Assets classified as held for sale DI ABEHEEE 10 106,759 104,245
1,716,727 1,687,075
CURRENT LIABILITIES REBAE
Trade and other payables and B 5 WS 58 I H b FE A
deferred income /TAIE& L IE U A 22 754,165 796,062
Contract liabilities BHEE 23 54,674 45,460
Amounts due to related companies JEH EE) NI Q] 16 203,373 224,355
Tax payable T B IR 436 2,454
Bank and other borrowings RIT R H MG R 24 102,430 62,760
Lease liabilities HEaE 18,151 16,198
1,133,229 1,147,289
Liabilities directly associated with D EAFEHEEE
assets classified as BEEREBEzAE
held for sale 10 1,484 1,753
1,134,713 1,149,042
NET CURRENT ASSETS FREBEE 582,014 538,033
TOTAL ASSETS LESS CURRENT #EERARBEME
LIABILITIES 5,660,587 5,571,428

Dynasty Digital Holdings Limited

Interim Report 2026



Unaudited Condensed Consolidated Statement of
Financial Position
FREEZRBAPSESWHEMRRAE

At 30 June 2026

RZZEZRFARA=FAH

30 June 31 December
2026 2025
ZEZARF —ZTZRF
ARA=tH | TZHA=+—8H
Notes RMB’000 RMB’'000
Bt 5 ARET R ARBTT
(Unaudited) (Audited)
(REEZX) (T z)
NON-CURRENT LIABILITIES FRBEME
Bank and other borrowings SRIT R H M fE K 24 709,953 745,335
Lease liabilities HEBE 67,632 78,311
Convertible bonds AR E S 25 45,359 41,871
Other payables and deferred E b JE S ROE RIETE WA
income 22 458,644 466,111
Deferred tax liabilities EEFIE A G 104,611 104,611
1,386,199 1,436,239
NET ASSETS REE 4,274,388 4,135,189
CAPITAL AND RESERVES EXRFE
Share capital % S 26 127,216 111,249
Reserves i 362,056 336,375
Equity attributable to owners RAGIER AEGER
of the Company 489,272 447,624
Equity attributable to non- FEERE RS
controlling interests
— owners of perpetual notes - KEBEZBHE A 27 3,440,822 3,341,272
— other non-controlling interests  — E fth JE 22 PR #E 25 344,294 346,293
TOTAL EQUITY A 4,274,388 4,135,189

The unaudited condensed interim consolidated financial
statements on pages 47 to 122 were approved and authorised
for issue by the Board of Directors on 26 August 2026 and are
signed on its behalf by:

EEeRN T - RENA -+ RNEBERKR
R BEEHNFITE1228 7 A& E%EHF
Hﬁ FEMBHRE YA TINEBERREEZ

=

Zhu Yufeng Huang Wei
oK 8F 1% HE
DIRECTOR DIRECTOR
B=% B=%

R FIERER AR 2026 FHRE
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Unaudited Condensed Consolidated Statement of
Changes in Equity

ik

For the six months ended 30 June 2026

&%

A & 8

BE_Z-RFRA=THIERER

—
VA

-I-S'S

Attributable to owners of the Company

Non-controlling interests

RARERARR #hRER
Convertible
Share bonds Other non-
Share Share  Contributed Legal  Translation Special ~ options equity  Accumulated Perpetual  controlling Total
capital  premium surplus— reserves reserve reserve Teserve reserve losses ~ Sub-total notes  interests equity
ARES Afpg
RE  RiRE EHRR  iREE BEEE  NHRE BRERE EaERE  ZAER Mo kERE REs  2Es
RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000
ARETT ARMTT ARETn ARETn ARMTR ARETn ARETr ARETn ARETR ARETR ARETn ARETn ARETR
(Note)
iE)
At 1 January 2025 R=5-7%-A-A 99371 5,300,322 15918 363,036 (5,457)  (182,517) 62,499 - (3964930) 1688242 3,140,522 - 4808764
Loss for the period i3 - (483%4) [(483%4) 99550 87 (40111)
Other comprehensive income EREGETTON
for the period - - - - 35 - - - - 35 - - 3%
Total comprehensive expense Bh2ERRAE
for the period = = = = 356 = = - (348394)  (348,038) 99,550 8733 (239,755)
Issue of new shares (Note 26(b)) 7735 (Et26(b) 11878 51,806 - - - - - - - B - - 636
Acqisition of subsidiaries WERB AR (W)
(Note 29) = = = = = = = = = = - 355026 355,026
Issue of convertible bonds BAARRES (H:20)
(Note 25) = = = = = = = 29,506 = 29,506 = = 29,506
Recognition of equity setted share- BB EREERA
hased payments (Note 28) (Hf3k2s) - - - - - - n - - 8 - - 08
Disposal of subsidiaries HEHBAR - - - (12932) - - - - - - - -
At 30 June 2025 R-E-EERAZTR 111,249 535,128 15918 350,104 (5,101)  (182,517) 62,821 29506 (4300392) 1433722 3240072 363759 5037553
At 1 January 2026 RZEZ75-A-R 11,249 5352128 15918 364,105 115 (182,517) 41,602 29506 (5,284,482) 447,624 3341272 346,293 4,135,189
Profit for the period Bl - - (94470)  (94,470) 99,550 (1,999) 3,081
Other comprehensive expense ERECET
for the period - - - - (7,445) - - - - (7,445) - - (7,445)
Total comprehensive expense HN2EREE
for the period - - - - (7,445) - - - (94.470) (101,915 99,550 (1,999) (4,364)
Issue of shares (Note 26(c) and 261d) %1731 15 (k2610 R26(d)) 15067 121,59 - - - - - - - 143563 - - 13563
Disposal of subsiciaries HEHBAR - - - (35832) - - - 1) - - - -
At 30 June 2026 RZBZREAAZTA 121,216 5,479,724 15918 328213 (7.330)  (182,517) 41,602 29506 (5343,120) 489,272 3440822 344294 4,274,388
Note: Legal reserves represent the amounts set aside from the retained Mk R CHEEREREAREMB ([HE]) KT
earnings by certain subsidiaries established in the People’s Republic of ETFHBARIZERERBATHDEZRIE - RiE
China (the “PRC"). In accordance with the relevant regulations and HEEEREABSEMAETE  AQARRA
their articles of association, the Company’s subsidiaries established in BB AR AR E e R RIER Y
the PRC are required to allocate at least 10% of their after-tax profit BRHEEFINRVI0NEREETHE ES
according to the PRC accounting standards and regulations to legal S E S S ANHI50% o ZEEEENER
reserves until such reserves have reached 50% of registered capital. ETEHR NAEDRKEREE R - B2
These reserves can only be used for specific purposes and are not WERRE

distributable or transferable to the loans, advances, cash dividends.

Dynasty Digital Holdings Limited

Interim Report 2026




Unaudited Condensed Consolidated Statement of

hEEEE

Cash Flows

HEERERER

For the six months ended 30 June 2026

HE-_T-_XEXA=1+HLXAEA

Six months ended 30 June

BERNA=THILEAMEA

2026 2025
—EoAE —E-FF
Notes RMB’000 RMB'000
Bt E ARET R ARBETT
(Unaudited) (Unaudited)
(REER) (REEZ)
NET CASH (USED IN)/GENERATED FROM & E& (Frf), Frig
OPERATING ACTIVITIES HE&FHE (55,878) 89,286
INVESTING ACTIVITIES REED
Interest received B UF B 2,416 5,832
Payments for construction and purchase S EEMEEDE  BENX
of property, plant and equipment B - (22,034)
Payments for acquisition of YRNEESREREATED
financial assets at fair value ENEmEE
through profit or loss (41,709) -
Proceeds from disposal of financial assets & & BB HR A FEIIE
at fair value through profit or loss BBl EE 2 PTE5IE 41,123 =
Acquisition of subsidiaries, net of cash WERBAR - MKRAERS
acquired 29 - (198,800)
Proceeds from disposal of property, plant &Y% - BEK&E 2B
and equipment A 8,427 287
Payments for purchase of intangible assets X {fEEEEF & E (20,651) -
Proceeds from disposals of subsidiaries HE KB QBB FTE K IE - 6
Withdrawal/(placement) of pledged bank 2B/ (7)) B E R 1T R
and other deposits Hib 7R 45,381 (72,802)
Advance to related companies Bl NI (370) (39,752)
Repayment from related companies ﬁﬂﬂ‘ NEERK 9,157 102,247
Settlement of consideration and other HEEHNMNBARMNNKER
receivables in relation to former H {h fE U R
subsidiaries 5,495 90,390
Dividend received from associates ELG VNG - 43,764
NET CASH GENERATED FROM/(USED IN) Eﬁzﬁiﬁﬁﬁ&?/ Fﬁﬂi) Be
INVESTING ACTIVITIES FE 49,269 (90,862)
FINANCING ACTIVITIES METER
Interest paid BfTFIE (17,983) (13,890)
Proceeds from bank and other borrowings 817 &Eﬁﬂa HETER 30,000 54,386
Repayment of bank and other borrowings {8 i& $R17 R E At & 5% (15,000) =
Payments of lease liabilities XRNHEEEE (8,711) (5,503)
Proceeds from issue of shares through FEBEEEITRMAFTEHRIE
placement 116,846 -
Repayment to related parties M BB 7B (20,982) (2,329)
Advance from related parties B B - 522
NET CASH GENERATED FROM MEETHMESRE TR
FINANCING ACTIVITIES 84,170 33,186

R FIERER AR 2026 FHRE
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Unaudited Condensed Consolidated Statement of
Cash Flows

T EBEERAPEESRERE X

For the six months ended 30 June 2026
HE-—T-AFAA=+BELAEA

Six months ended 30 June

BESA=THLEAMEA

2026 2025
—EC-RE —ETRF
RMB’000 RMB’000
ARETR ARBETT
(Unaudited) (Unaudited)
(REER) (REEZ)
NET INCREASE IN CASH AND ReRBESEMEMFE
CASH EQUIVALENTS 77,561 31,610
CASH AND CASH EQUIVALENTS AT HYNBRERBELEEY
BEGINNING OF THE PERIOD
- bank balances and cash -BITRBREES 278,829 284,865
- bank balances and cash classified as - DEARELE 2 RITE
held for sale BmERE 59 126
278,388 284,991
Effect of exchange rate changes on the  [EXFEUINEFFZR L &%
balance of 4
cash held in foreign currencies (3,647) 716
CASH AND CASH EQUIVALENTS AT HRASRBRESEEY
END OF THE PERIOD
Represented by 1
— bank balances and cash - RITEBRNRE 351,759 317,314
- bank balances and cash classified as - D EARBIERE ZRTT
held for sale HEHRNRS 1,043 3
352,802 317,317

Dynasty Digital Holdings Limited Interim Report 2026



Notes to the Unaudited Condensed
Interim Consolidated Financial Statements

hEEEE

1A. GENERAL INFORMATION AND BASIS OF

PREPARATION

Dynasty Digital Holdings Limited (formerly known as
GCL New Energy Holdings Limited (the “Company”) is
incorporated in Bermuda as an exempted company with
limited liability. The shares of the Company are listed on
the Main Board of The Stock Exchange of Hong Kong
Limited (the “Stock Exchange”). The address of the
registered office of the Company is at Clarendon House,
2 Church Street, Hamilton HM11, Bermuda during the
period and has changed to Richmond House, 12 Par-la-
Ville Road, Hamilton HM 08, Bermuda with effect from
3 August 2026. The principal place of business is at
Unit 1707A, Level 17, International Commerce Centre,
1 Austin Road West, Kowloon, Hong Kong during
the period and has changed to Unit 1701A, Level 17,
International Commerce Centre, 1 Austin Road West,
Kowloon, Hong Kong with effect from 24 August 2026.

Reference is made to the announcement of the Company
dated 17 June 2026, the name of the Company changed
its name from GCL New Energy Holdings Limited to
Dynasty Digital Holdings Limited with effect from 26
May 2026. The Company is an investment holding
company. Its subsidiaries (hereinafter together with the
Company collectively referred to as the “Group”) are
principally engaged in the sale of electricity, development,
construction, operation and management of power
plants (“Power Plant Management Business”) and sales
of liquefied natural gas and related products (“LNG
Business”).

The unaudited condensed interim consolidated financial
statements have been prepared in accordance with
International Accounting Standard 34 (“IAS 34") Interim
Financial Reporting as issued by the International
Accounting Standards Board (“IASB”) as well as the
applicable disclosure provisions of Appendix D2 to the
Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited (the “Listing Rules”).
The unaudited condensed interim consolidated financial
statements do not include all the information required
for a complete set of financial statements and should be
read in conjunction with the Group’s annual consolidated
financial statements for the year ended 31 December
2025.

The functional currency of the Company and the
presentation currency of the Group’s unaudited
condensed interim consolidated financial statements is
Renminbi (“RMB").

BA o HA &R ©

8 5 ¥R %= 0 5

For the six months ended 30 June 2026
HE-_T-_XXEXA=1+HLXAEA

1A. — RERRGREXE

Dynasty Digital Holdings Limitedf £
FIERR A R~ F) (B #1725 5 ae R 1T IR
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RED) ERET - ARBRZ BB H
5F fift #% = B7 b 5k AClarendon House,
2 Church Street Hamilton HM11,
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Notes to the Unaudited Condensed

Interim Consolidated Financial Statements
R E %P H GRS R E MG
For the six months ended 30 June 2026
BHE-_Z-_"FA=1+HLXEA

1B. SIGNIFICANT EVENTS AND TRANSACTIONS

IN THE CURRENT INTERIM PERIOD

On 7 January 2026 and 12 March 2026, the Company
and Pharos Network Technology Limited (the
“Subscriber”) entered into a Subscription and Investment
Agreement and a Supplemental Subscription and
Investment Agreement (the “Agreements”) respectively.
Pursuant to the terms of the Agreements: (i) the
Company has conditionally agreed to allot and issue, and
the Subscriber has conditionally agreed to subscribe for,
a maximum of 183,480,000 new shares of the Company
(the “New Subscription Shares”). The New Subscription
Shares will be issued at the issue price of HK$1.05 per
New Subscription Shares (the “Subscription”); and (ii)
in consideration of the Subscription, the Company has
agreed to make, and the Subscriber has agreed to accept,
the Investment (i.e., the Safe and the Token Warrant
of the Subscriber) as defined in the announcements
of the Company dated 8 January 2026 and 12 March
2026. The Investment Amount (being US$24,739,894),
which is equivalent to the approximate nominal
amount of the Subscription Shares in Hong Kong dollar
(HK$192,654,500). The Completion of the Subscription
and the Agreements will be in tranches and are subject
to the fulfilment of relevant conditions. All the conditions
precedent in respect of the 1st Tranche Subscription
Shares under the Agreements have been fulfilled and
that the 1st Tranche Completion took place on 8 May
2026. A total of 91,740,000 1st Tranche Subscription
Shares have been successfully subscribed for by the
Subscriber at the Subscription Price of HK$1.05 per 1st
Tranche Subscription Shares, representing approximately
5.17% of the issued share capital of the Company as
enlarged by the allotment and issue of the 1st Tranche
Subscription Shares, pursuant to the terms and conditions
of the Agreements. The Safe and the Token Warrant
arising from the 1st Tranche Completion have been
recognised separately in the unaudited condensed interim
consolidated financial statements as a financial asset at
fair value through profit or loss and an intangible asset,
respectively.
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Notes to the Unaudited Condensed

Interim Consolidated Financial Statements

ik &

MATERIAL ACCOUNTING POLICY
INFORMATION

The unaudited condensed interim consolidated financial
statements have been prepared on the historical cost
basis except for certain financial instruments, which are
measured at fair values, as appropriate.

Other than changes in accounting policies resulting from
application of amendments to IFRS Accounting Standards
("IFRSs") (which include all International Financial
Reporting Standards, IAS and Interpretations) issued by
the IASB effective for the accounting periods beginning
on or after 1 January 2026, the accounting policies
and methods of computation used in the unaudited
condensed interim consolidated financial statements for
the six months ended 30 June 2026 are the same as those
presented in the Group’s annual consolidated financial
statements for the year ended 31 December 2025.

Application of amendments to IFRSs

During the six months ended 30 June 2026, the Group
has applied the following amendments to IFRSs issued by
the IASB, for the first time, which are mandatory effective
for the annual period beginning on or after 1 January
2026 for the preparation of the Group’s unaudited
condensed interim consolidated financial statements:

Amendments to IFRS 9  Amendments to the
and IFRS 7 Classification and
Measurement of Financial
Instruments
Amendments to IFRS 9  Contracts Referencing Nature-
and IFRS 7 dependent Electricity

Amendments to IFRS 1, IFRS 7,
IFRS 9, IFRS 10 and IAS 7

Annual Improvements
to IFRS Accounting
Standards — Volume
11

The application of the amendments to IFRSs during the six
months ended 30 June 2026 has had no material impact
on the Group’s financial positions and performance for
the current and prior periods and/or on the disclosures set
out in these unaudited condensed interim consolidated
financial statements.
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Notes to the Unaudited Condensed

Interim Consolidated Financial Statements
R E %P H GRS R E MG
For the six months ended 30 June 2026
BHE-_Z-_"FA=1+HLXEA

2. MATERIAL ACCOUNTING POLICY
INFORMATION (Continued)

New and amendments to IFRSs in issue but not yet
effective

The Group has not early applied the following new and
amendments to IFRSs that are not yet effective for the

BEAETHERER @)
CRTEMARER BRI EREE
A 5T & RS FT A

AEEBYERFEABEMRASH
A 1 R AR 2 N 51 BB B 75 g o 2 A

current accounting period.

IFRS 18 and
consequential
amendments to other
IFRSs

IFRS 19 and subsequent Subsidiaries without Public
amendments Accountability: Disclosures’

Presentation and Disclosure in
Financial Statements’

Amendments to IAS 21 Translation to a
Hyperinflationary Presentation
Currency’
Amendments to IAS 28 Amendments to the Fair Value
Option for Investments in
Associates and Joint Ventures’
IFRS 20 Regulatory Assets and
Regulatory Liabilities?
Sale or Contribution of Assets
between an Investor and its
Associate or Joint Venture?

Amendments to IFRS
10 and IAS 28

HE] RARIBET AR

B X B 75 o A 22 R 55
185% K H h BT
B F s AR B
CEIN

B0 % B 75 3 5 22 R
F195% R H1g
BETAR

B s R F215%
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B B B 75 3R <5 ZE |
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H) 25 B #
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EREBEORARYF
EERENER
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afE

REEFEREBZ QA
bR ZH
BEHEXRA

L Effective for annual periods beginning on or after 1
January 2027.

2 Effective for annual periods beginning on or after 1
January 2029.

2 Effective for annual periods beginning on or after a
date to be determined.
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Notes to the Unaudited Condensed

Interim Consolidated Financial Statements

ik &

MATERIAL ACCOUNTING POLICY
INFORMATION (Continued)

New and amendments to IFRS in issue but not yet
effective (Continued)

IFRS 18 replaces IAS 1 Presentation of Financial
Statements (“IAS 1"). It carries forward many
requirements from IAS 1 unchanged. IFRS 18 brings major
changes to the statement of profit or loss and notes to
the financial statements as follows:

(a) IFRS 18 requires an entity:

(i)  to classify income and expenses into operating,
investing and financing categories in the
statement of profit or loss, plus income taxes
and discontinued operations;

(i)  to present two new defined subtotals, namely,
operating profit or loss and profit or loss
before financing and income taxes.

(b) It requires an entity to disclose management-defined
performance measures (“MPM") and reconciliations
between MPM and subtotals listed in IFRS 18 or
totals or subtotals required by IFRSs.

(c) It sets out requirements to help an entity determine
whether information about items should be in the
primary financial statements or in the notes and
provides principles for determining the level of
detail needed for the information.

IFRS 18 also set out classification requirements for
foreign exchange differences, the gain or loss on the net
monetary position, and gains and losses on derivatives
and designated hedging instruments.
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For the six months ended 30 June 2026
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Notes to the Unaudited Condensed

Interim Consolidated Financial Statements
R E %P H GRS R E MG
For the six months ended 30 June 2026
BHE-_Z-_"FA=1+HLXEA

2.

MATERIAL ACCOUNTING POLICY
INFORMATION (Continued)

New and amendments to IFRS in issue but not yet
effective (Continued)

In addition, some paragraphs in IAS 1 have been moved
to IAS 8 Basis of Preparation of Financial Statements and
IFRS 7. Minor amendments to IAS 7 Statement of Cash
Flows and IAS 33 Earnings per Share are also made.

IFRS 18 and consequential amendments to other IFRS
Accounting Standards are effective for annual reporting
periods beginning on or after 1 January 2027, with
early application permitted. The application of the new
standard is expected to affect the presentation of the
consolidated statement of profit or loss and disclosures in
the future consolidated financial statements. The directors
of the Company are in the process of assessing the
detailed impact on the consolidated financial statements.

Except for the aforesaid, the directors of the Group
anticipate that the application of all other new and
amendments to IFRSs will have no material impact on
the consolidated financial statements in the foreseeable
future.

REVENUE AND SEGMENT INFORMATION

Revenue represents revenue arising from sales of
electricity and tariff adjustments, provision of operation
and management services, power related supporting
services, and sales of liquefied natural gas and related
products (“LNG business”). Substantially all of the
revenue arising from sales of electricity is derived from
sales of electricity to overseas grid companies in the
United States of America (the “US”) for the six months
ended 30 June 2026 and 2025.

Dynasty Digital Holdings Limited Interim Report 2026
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3.

Notes to the Unaudited Condensed

Interim Consolidated Financial Statements
EZEADH LS W R EMSE

ik &

For the six months ended 30 June 2026
HEZT - "FAA=THIEANEAR

REVENUE AND SEGMENT INFORMATION 3. WARSHBER @)
(Continued)
Revenue recognised during the periods are as follows: AR ASS T
Six months ended 30 June
BHENA=Z+HIEXNEA
2026 2025
—ECZKE —E_RF
RMB’000 RMB’000
ARE TR ARETIT
(Unaudited) (Unaudited)
(REBER) (REEZ)
Revenue A
Recognised at a point in time: (s B R
— Sales of electricity -BhHEE 25,720 25,326
— Tariff adjustments - EEMEL 2,410 2,342
— Power related supporting - EHHBEERBEWA
services income 18,578 9,268
— LNG business related income — LNGZE R B A 56,917 483,227
Subtotal NEE 103,625 520,163
Recognised over time: R— R A FER
— Operation and management - ERERRB YA
services income 142,150 133,925
Subtotal NEt 142,150 133,925
245,775 654,088

For sales of electricity and tariff adjustments, the Group
generally entered into power purchase agreements
with local grid companies with a term of two years
and overseas grid companies with a term of ten to
twenty years which stipulate the price of electricity
per watt hour. Revenue is recognised when control
of the electricity has transferred, being at the point
when electricity has generated and transmitted to the
customers and the amount included tariff adjustments
of approximately RMB2,410,000 (six months ended
30 June 2025: RMB2,342,000) recognised during the
period. Except for trade receivables relating to tariff
adjustments, the Group generally grants credit period of
approximately one month to customers from the date of
invoice in accordance with the relevant power purchase
agreements between the Group and the respective local
grid companies or overseas grid companies. The Group
will complete the remaining performance obligations
in accordance with the relevant terms as stipulated in
the power purchase agreements and the remaining
aggregated transaction price will be equal to the quantity
of electricity that can be generated and transmitted to
the customers times the stipulated price per watt hour.
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Notes to the Unaudited Condensed

Interim Consolidated Financial Statements
R E %P H GRS R E MG
For the six months ended 30 June 2026
BHE-_Z-_"FA=1+HLXEA

3.

Dynasty Digital Holdings Limited

REVENUE AND SEGMENT INFORMATION
(Continued)

The financial resource for the tariff adjustment is the
national renewable energy fund that accumulated
through a special levy on the consumption of electricity
of end users. The People’s Republic of China (the “PRC")
government is responsible to collect and allocate the
fund to the respective state-owned grid companies for
settlement to the solar power companies.

Tariff adjustments are recognised as revenue and due
from grid companies in the PRC in accordance with the
relevant power purchase agreements.

The management considers that it contained a significant
financing component over the tariff adjustments until
settlement of the trade receivables. For the six months
ended 30 June 2026, the respective tariff adjustments
were adjusted for this financing component based on
an effective interest rate ranging from 1.26% to 1.54%
per annum (six months ended 30 June 2025: 1.63% to
2% per annum) and adjustments were made in relation
to the revision of expected timing of tariff collection. As
such, the Group's revenue was adjusted by approximately
RMB1 million (six months ended 30 June 2025: RMB1
million) and interest income amounting to approximately
RMB259,000 (six months ended 30 June 2025:
RMB7,000) (note 4) was recognised.

Operation and management service income represents
the service income from the provision of the power plants
operation and management services. The Group generally
grants credit period of approximately one month to
customers from the date of invoice.

Power related supporting services income represents the
income from sales of solar modules or power related
facilities with related supporting services. The Group
generally requires customers to provide 10% to 20% of
the agreed consideration of specified goods or services as
upfront deposits and the remainder of the consideration
is payable before seven to ten days the solar modules or
power related facilities are delivered. The Group acts as
an agent for its power related supporting services and
will complete the performance obligations in accordance
with the relevant terms as stipulated in the contracts.

Interim Report 2026
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Notes to the Unaudited Condensed

Interim Consolidated Financial Statements
R E %S A D HY & B B 5 R % bt 5%

REVENUE AND SEGMENT INFORMATION
(Continued)

LNG business related income represents the income from
(i) sales of LNG and related products; and (ii) trading
agency. The Group generally requires customers to
provide 100% of the agreed consideration of specified
goods or services or grants credit period of approximately
one month to customers from date of invoice when
the LNG and related products are delivered. The Group
acts as both principal and agent for its LNG related
business and will complete the performance obligations
in accordance with the relevant terms as stipulated in the
contracts.

Included in LNG Business related income, the Group
recognised revenue from contracts with external
customers, acting as a principal, amounting to
approximately RMB56 million (six months ended 30 June
2025: RMB482 million), relating to trading of LNG and
related products. The Group recognised revenue from
contracts with external customers, acting as an agent,
amounting to approximately RMB1,102,000 (six months
ended 30 June 2025: RMB995,000), relating to sales of
LNG and related products.

Information reported to the executive directors of the
Company, being the Group’s chief operating decision
maker (“CODM"), for the purposes of resources allocation
and assessment of segment performance focuses on the
power plants operation and management service, LNG
and related business, and sales of electricity.

In the second half of previous year, the Group
reorganised its internal reporting structure which
resulted in separation of its reportable segments for
performance evaluation. Prior period segment disclosures
have been represented to conform with current period’s
presentation.

Specifically, the Group’s reportable segments under IFRS
8 Operating Segments are as follows:

(a) Power plants operation and management service
— mainly provision of operation and management
services for power plant projects

(b) LNG business — mainly sales of liquefied natural gas
and related products

(c) Sales of electricity — mainly sales of electricity to
local grid companies in the US and the PRC

3.

For the six months ended 30 June 2026
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Notes to the Unaudited Condensed

Interim Consolidated Financial Statements
R E ISP H RS MR R E M
For the six months ended 30 June 2026
HE-—T-AFAA=+BELAEA

3. REVENUE AND SEGMENT INFORMATION
(Continued)

Segment revenues and results

The following is an analysis of the Group’s revenue and
results by reportable segments:

For the six months ended 30 June 2026 (unaudited)

Power plants
operation and

WA R EER @)

DEBAREE

UTRAKEERATHRES#E D2
WA R EEDHT

BE T - ~F~A=+tHIE~@AA
(REHEZ)

management LNG Sales of
service business electricity Total
BEHRE
REERE LNGEH ENHE )
RMB’000 RMB’'000 RMB'000 RMB'000
ARETR AR®ETR AR%ETR AR%ETR
Segment revenue AEUBA 160,728 56,917 28,130 245,775
Segment profit/(loss) PEEF/ (EE) 29,259 (5,709) 19,182 42,732
Unallocated expenses AABRRAX (54,518)
Unrealised gain on fair value BREZELTERN
change of financial assets PREELARER
at fair value through ATEEP K
profit or loss 170
Share of profits of associates FEMRHE AR &R 15,739
Share of loss of joint ventures A EREEFR (72)
Loss on disposal of subsidiaries &K E R AEE (83)
Profit before tax It A 4 A 3,968

Dynasty Digital Holdings Limited
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Notes to the Unaudited Condensed

Interim Consolidated Financial Statements
R E %S A D HY & B B 5 R % bt 5%

For the six months ended 30 June 2026
HEZT - "FAA=THIEANEAR

REVENUE AND SEGMENT INFORMATION 3. WARDBES @)
(Continued)
Segment revenues and results (Continued) DEBWMAR LS (&)
For the six months ended 30 June 2025 (unaudited) HE-Z-_AFA=THILEAR
(REEEZ)
Power plants
operation and
management NG Sales of
service business electricity Total
BEYRL
LEBRB INGET BENHE @it
RMB'000 RMB'000 RMB'000 RMB'000
AREFT ARET T ARETT ARETR
(Restated) (Restated) (Restated) (Restated)
(e E=31) (fEE3) (FE75) (mE751)
Segment revenue 2 E WA 143,193 483,227 27,668 654,088
Segment profit/(loss) AEEH,/ (EE) 36,973 2,438 (2,640) 36,771
Unallocated expenses RO Z (325,004)
Unrealised loss on fair value ~ #EBEBREATFEFIEN
change of financial assets SREECRER
at fair value through AFEEHER
profit or loss (1,486)
Share of profits of associates  FE{ B & A 3 7l 50,751
Share of loss of joint ventures ~ [EfE & &R EER (13)
Loss on disposal of subsidiaries & KB A A8 (99)
Loss before tax BRHATER (239,080)

The accounting policies of the operating segments are
the same as the Group’s accounting policies. Segment
profit/(loss) represents the profit/(loss) of each respective
segment excluding unallocated expenses, unrealised gain/
(loss) on fair value change of financial assets at fair value
through profit or loss, share of profits of associates and
joint ventures, and loss on disposal of subsidiaries. This is
the measure reported to the CODM for the purposes of
resource allocation and performance assessment.

The CODM makes decisions according to operating
results of each segment. No analysis of segment asset
and segment liability is presented as the CODM does
not regularly review such information for the purposes
of resources allocation and performance assessment.
Therefore, only segment revenue and segment results are
presented.

REDHZEFTRREARNEE 2 &5
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Notes to the Unaudited Condensed
Interim Consolidated Financial Statements

RS EEOR DAL S B 55 R RS

For the six months ended 30 June 2026
HEZ_T - "FAAA=T+AHIESEA

3. REVENUE AND SEGMENT INFORMATION

(Continued)

Segment revenues and results (Continued)

For the six months ended 30 June 2026 (unaudited)

3. WARDBESR &)

Power plants
operation and
management LNG Sales of
service business electricity ~ Unallocated Total
BEULE
REBRE LNGEH ENHE RAE @t
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
ARBTR  AR%Tn AR%Tn AR%®Tn AR%ETxn
Amounts included in the measure ~ BIER D HEF/ (BE)
of segment profit/(loss): SEZEE:
Interest income MEBA 41 161 155 19,293 19,650
Finance costs BEMA (699) (5,667) (16,326) (1,220) (23,912)
Share of profits of associates R & ARG - - - 15,739 15,739
Share of loss of joint ventures ElEAEbEESR - - - (72) (72)
Depreciation of: TE:
- Property, plant and equipment  —#1%  FiE Rk (1332 3) (13,337) (1,595) (16,267)
- Right-of-use assets —FREEE - (1,551) (418) (381) (2,350)
Reversal of impairment/ BHEEBRELNAERE
(impairment loss) on expected O/ (REEE) 38
credit loss model, net (879) 4,697 665 64 4,547
Reversal of impairment loss on BEOERREEERNESE
right-of-use assets - - - 141 141
Amount regularly provided to EHARFERERRARS
CODM but notincluded inthe B RBEEA HikH,/
measure of segment profit/(loss):  (B#B)iER 244
Addition to non-current assets ERBEENE (M3E)
(note) - - - 47,491 47,491
Note: Non-current assets excluded those relating to goodwill, Mg FRDEETEEZSFEEE &
financial instruments (including pledged bank and other AT A (BEBEIFRITREMFR
deposits, financial assets at fair value through profit or loss, BRBmEATEIENSREE
other receivables and amounts due from related companies) L i U R IE K R IR B B R R SRIE) B
and deferred tax assets. MBEFETR A& E ©
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Notes to the Unaudited Condensed

Interim Consolidated Financial Statements

ik &

REVENUE AND SEGMENT INFORMATION
(Continued)

Segment revenues and results (Continued)

For the six months ended 30 June 2025 (unaudited)

&= 1% &S 00 b H &% S 8 3K ¥R F M 5
For the six months ended 30 June 2026
HE-_ZT-_XR"EXA=1+HLXMAA

3. WARDEHER (&)

2EBRAREE (F)

BE_T_RAFANA=1+HLAHEA

(REEEZ)
Power plants
operation and
management NG Sales of
service business electricity Unallocated Total
BEIEY
RERRH INGEH ENHE APR i
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
ARETT  ARETT ARETT  AREFTT  AR%Trn
(Restated) (Restated) (Restated) (Restated) (Restated)
(Em=3) (mE35) (ms3)) (&s75)) C2))
Amounts included in the measure SR IEH / (EE)
of segment profit/(loss): SRS
Interest income MEKA 31 18,436 198 32,389 51,054
Finance costs BEKA (1,072) (4,204) (16,573) (287) (22,136)
Share of profits of associates FE(REE & D AR A - - = 50,751 50,751
Share of loss of joint ventures EEeErEEE - = = (13) (13)
Depreciation of: wE:
- Property, plant and equipment  —#1% - BE LR (997) (43) (10,393) (1,788) (13,221)
- Right-of-use assets -FRELE = (1,447) (390) (355) (2,192)
Impairment loss on expected credit BHEEHEENHE
loss model B = = = (295,655) (295,655)
Reversal of write-down of REFEHA
inventories - 31,879 - - 31,879
Amount regularly provided to THARNETELERRARMS
CODM but not included in the BARBEEBEF/
measure of segment profit/(loss):  (E#8) st &Mz 2% -
Addition to non-current assets ERPEERE (M3E)
(note) 12,195 1,095,454 - 162 1,107,811
Addition to non-current assets ERYEERE
- Goodwill -HE - 2,380 - - 2,380
Note: Non-current assets excluded those relating to goodwill, Mis: FRDEETEZSAEEE €
financial instruments (including pledged bank and other MILE(REEERRTREMER
deposits, financial assets at fair value through profit or loss, FREREATEINGENEREE -
other receivables and amounts due from related companies) E WK IE K B W B BN RIKIE) B
and deferred tax assets. RIBEFRIBEE ©

BREFERAR AT 2026 FHHRE
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Notes to the Unaudited Condensed

Interim Consolidated Financial Statements
R E ISP H RS MR R E M
For the six months ended 30 June 2026
BE-Z-AFEAA=+BILEAMEA

3.

REVENUE AND SEGMENT INFORMATION
(Continued)

Geographical information
The Group's operations are located in the PRC and the US.

Information about the Group’s revenue from external
customers is presented based on the location of the
operations and customers. Information about the Group’s
non-current assets is presented based on the geographical
location of the assets.

3. WARDEHBER &)

i & & B
AEERFBEREREEER -
ERAKERBIINBELZWAZE

BORBEEREFPHEZ2S - B
AEENERBDEEZENDIREER

EzRE D2 -

Revenue from external customers
Six months ended 30 June

Non-current assets

REIMERE P WA FRBEE
BERA=THIEAEA
30 June 31 December
2026 2025 2026 2025
—ECAF —F-hF
ZBIAF “E_hF AA=+R | TZA=t—H
RMB’000 RMB'000 RMB’000 RMB'000
ARBTR ARBTT AR¥TR ARETT
(Unaudited) (Unaudited) (Unaudited) (Audited)
(RBEXK) (REER) (REBEX) (EEZ)
PRC H 218,612 626,189 2,687,955 2,679,722
us EE 26,317 26,181 476,850 500,689
Other H 846 1,718 52,049 6,832
245,775 654,088 3,216,854 3,187,243
Note: Non-current assets exclude those relating to financial Mz : ERBEETEEZEEHERITA (/2
instruments (including pledged bank and other deposits, FEEARTREMER  SBERE
financial assets at fair value through profit or loss, other DNTEVN RN S E E - H WK
receivables and amounts due from related companies) and Ko JlE W B Bt X R O IR & SR IE TR IR
deferred tax assets. BE -

Dynasty Digital Holdings Limited
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Notes to the Unaudited Condensed

Interim Consolidated Financial Statements
7k £2 & 1% 5 00 & HY &% S 8 ¥ ¥k & Wi 5
For the six months ended 30 June 2026
HE-_ZT-_XR"EXA=1+HLXMAA

4. OTHER INCOME 4, HMUA

Six months ended 30 June

BHEXNA=THIEXREA

2026 2025
—ECXRE —E-RFE
RMB’000 RMB’'000
ARET T ARBET T
(Unaudited) (Unaudited)
(REERZ) (REEEZ)
Government grants: AT # A
— Incentive subsidies (note) —SRE AL (FE) 197 101
— Energy Income Credit — BRI AE 3,124 3,283
Interest arising from contracts containing 2B EAKREK D 2 &4
significant financing component EEHFE 259 7
Interest income of financial assets at REHEKATFTECERE
amortised cost: EZFEWA :
— Bank and other interest income —R7T R E MR B U A 1,486 2,112
— Interest income from former —RERMBRRZ
subsidiaries F B WA 930 3,720
— Interest income from related — KRB A E 2 F A
companies A 6,079 6,566
— Imputed interest arising from —EHEERRMERD ZIE
receivables containing significant W T H#E E B F) B
financing component 11,155 38,656
Others Hfth 13,721 5,312
36,951 59,757
Note: MIsE -
Incentive subsidies were received from the relevant PRC government AEBWREATREBRNARSEEESENR
for improvement of working capital and financial assistance to the K ¥ 48 28 B (F I B BUE B M B A SR ED
operating activities. The subsidies were granted on a discretionary A o BN AL IR IS B ER T - i SR EHBE &Y
basis during the periods and the conditions attached thereto were MG E 2 IFE

fully complied with.
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REEZ A DH LS U ¥R %E M SE

For the six months ended 30 June 2026
HEZ_T - "FAAA=T+AHIESEA

5. OTHER GAINS AND LOSSES, NET/REVERSAL 5. Hih
OF IMPAIRMENT LOSS/(IMPAIRMENT LOSS) =&

ON EXPECTED CREDIT LOSS MODEL, NET

Six months ended 30 June

BEANA=THIEAREA

2026 2025
—EBEZXE —E-RF
RMB’000 RMB’000
AR TR ARBTTT
(Unaudited) (Unaudited)
(REHEZ) (REEZ)
Exchange (loss)/gain, net (note a) bE X, (&5 18), /W F 58 (M sa) (4,667) 2,065
(Loss)/gain on disposal of property, HEME - WEREHE
plant and equipment 2 (&) e (11) 282
Net realised and unrealised (loss)/gain $TA @M T AE #R K AREIR
on derivative financial instruments (E518), W= 55 (1,472) 4,245
Loss on disposals of subsidiaries LERBARZER (83) (99)
Gain/(loss) on fair value change of BRBEREANFEYEN
financial assets at fair value CREEZATEZSY
through profit or loss Wz (Ei8) 170 (1,486)
Reversal of impairment loss on FREEERERBERD
right-of-use assets 141 -
(5,922) 5,007
Reversal of impairment loss/ EHEEEEELNIE N EE
(impairment loss) on expected EEERCREESE) -
credit loss model, net: HER
— Other receivables (note b) — H fth f& WK IE (P 5Eb) 2,453 (295,655)
- Amounts due from related — FE Yz A B 2 B R IE (Bd 5Eb)
companies (note b) 2,094 -
4,547 (295,655)

Notes: e

(@)  Exchange (loss)/gain mainly arose from the Group’s United (@) HERAPHEBESHHEET ([X
States dollars ("US$") denominated assets and liabilities as the THDRARSEE/THE EX (B
US$ depreciated/appreciated against RMB during the current B,/ MEETEEE A AKREHET
and prior interim period. BENEERAE-

(b)  During the six months ended 30 June 2026, the net reversal b) BE_T_A"FNA=FTHIAEA
of impairment loss under the expected credit loss model REEREEBEENIRTHRERBE
of approximately RMB4.5 million comprised reversals of BEFENARBAICESE T HhBE
loss allowances of approximately RMB2.5 million on other Hip AR B ERFHROOARE
receivables and RMB2.1 million on amounts due from related 258 BT AR BRI A BB Z R
companies. For the six months ended 30 June 2025, the BEREREOARE21BET HE=
impairment loss under the expected credit loss model of Z_AFEANA=THILEANEA EHE
approximately RMB295.7 million mainly comprised impairment ERBRAMETHHEBROSARE
loss of RMB295.5 million for tax on land use indemnification 2905 7BH & TEOE L IE A E
and an impairment loss of RMBO0.2 million on other debtors Bt E R E B 18 A K #295.58 & T 0 )
with whom contact had been lost. K BB KB ) E B A BB RV E B

BARK2EETT
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6.

FINANCE COSTS

Notes to the Unaudited Condensed

Interim Consolidated Financial Statements
7k £2 & 1% 5 00 & HY &% S 8 ¥ ¥k & Wi 5
For the six months ended 30 June 2026
HE-_ZT-_XR"EXA=1+HLXMAA

6. mERAK

Six months ended 30 June

BEANA=THIEAREAR

2026 2025
—E-REF —E-hF
RMB’000 RMB’'000
AR TR ARETF T
(Unaudited) (Unaudited)
(REER) (REEEZ)
Interest on financial liabilities at REHEK AT EZ SR
amortised cost: BEZHE :
Bank and other borrowings RIT K H b &K 17,983 17,300
Convertible bonds Al E S 280 =
Lease liabilities HEaRE 2,161 3,314
Effective interest expense on MR ER 2 BERA B
convertible bonds (note 25) (B 5E25) 3,488 1,522
23,912 22,136

There were no borrowing costs being capitalised for both
reporting periods on the general borrowing pool.

INCOME TAX EXPENSE

7. FiSHEAX

RAEREHE —RIEEHEBHH
BEABAREERKAE -

Six months ended 30 June

BEXNA=THIEAREAR

2026 2025
TEBIDXRE —T_RF
RMB’000 RMB’000
AR T AR T T
(Unaudited) (Unaudited)
(REER) (REEZR)
PRC Enterprise Income RIS
Tax (“EIT"): ([REFRBHL -
Current tax BN EA T IR 912 1,014
Singapore Corporate Income tax:  # A EAER
Over-provision in prior years BEFEBBEREE (42) =
Deferred tax EEF IR 17 17
Total HBET 887 1,031
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R E %P H GRS R E MG
For the six months ended 30 June 2026
BHE-_Z-_"FA=1+HLXEA

INCOME TAX EXPENSE (Continued)

The basic tax rate of the Company’s PRC subsidiaries is
25%, under the law of the PRC on Enterprise Income
Tax (the "EIT Law”) and implementation regulations of
the EIT law. Certain subsidiaries were recognised as High
and New Technology Enterprises and were entitled to a
preferential EIT rate at 15% for three years since 2024.

PRC withholding income tax of 10% shall be levied on
the dividends declared by the companies established in
the PRC to their foreign investors out of their profits
earned after 1 January 2008. A lower 5% withholding
tax rate may be applied when the immediate holding
companies of the PRC subsidiaries are incorporated or
operated in Hong Kong and fulfil the requirements to
the tax treaty arrangements between the PRC and Hong
Kong.

On 21 March 2018, the Hong Kong Legislative Council
passed The Inland Revenue (Amendment) (No.7) Bill 2017
(the “Bill") which introduced the two-tiered profits tax
rates regime. The Bill was signed into law on 28 March
2018 and was gazetted on the following day. Under the
two-tiered profits tax rates regime, the first HK$2 million
of profits of qualifying corporations is taxed at 8.25%,
and profits above HK$2 million is taxed at 16.5%. The
two-tiered profits tax rates regime is applicable to the
Group for both periods. No provision for taxation in Hong
Kong Profits Tax was made as there is no assessable
profits for both reporting periods.

The Federal and State income tax rate in the US are
calculated at 21% and 8.84% respectively for both
periods. No provision for taxation in US Federal and State
income tax were made as there is no assessable profits
for both reporting periods.

The subsidiary of the Company which operates in
Singapore is subject to corporate income tax at a rate
of 17% on the estimated assessable profits for both
reporting periods. For the six months ended 30 June 2026
and 2025, the subsidiary can enjoy 75% tax exemption
on the first S$100,000 of chargeable income and a
further 50% tax exemption on the next S$100,000 of
chargeable income.

Dynasty Digital Holdings Limited Interim Report 2026
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8.

PROFIT/(LOSS) FOR THE PERIOD

Notes to the Unaudited Condensed

Interim Consolidated Financial Statements
7k £2 & 1% 5 00 & HY &% S 8 ¥ ¥k & Wi 5
For the six months ended 30 June 2026
HE-_ZT-_XR"EXA=1+HLXMAA

8. HMmEF(EHiE)

Six months ended 30 June

BEANA=THIEAREA

2026 2025
—EBXRE —E-RF
RMB’000 RMB’'000
AR T ARBTT
(Unaudited) (Unaudited)
(REEZ) (RETEZ)
Profit/(loss) for the period has been HE A, (BR) Bk
arrived at after charging/(crediting): (Gt A) T3 IE -
Depreciation of: e
— Property, plant and equipment —ME KEREKE 16,267 13,221
— Right-of-use assets —FHEEE 2,350 2,192
Cost of inventories recognised as BEREAIMFEERA
expenses 79,366 474,201
Reversal of write-down of inventories, FEMURE L (5t AERER A
included in cost of inventories R FEERAR)
recognised as expenses - (31,879)
Staff costs (including directors’ BEIRA(BEEEMS
remuneration but excluding BENBRERM AR
share-based payments)
— Salaries, wages and other benefits — & ITENMHMER 91,769 98,628
— Retirement benefit scheme —RIRBHEH 8K
contributions 18,036 15,819
109,805 114,447
Share-based payment expenses RN HRER (THRAX
(administrative expenses in nature) HE) - 328

DIVIDENDS

No dividend was paid, declared or proposed for ordinary
shareholders of the Company during the six months
ended 30 June 2026, nor has any dividend been proposed
since the end of the reporting period (six months ended

30 June 2025: RMBnil).

2. KRR

RBEZE ST - R"EXA=Z+THIEAHE
AtEmAQNRETABRKERSIMA &
TRSERIE B - B RS B RAKRINE
BEKEMEE(BE-_ZT_AF A
=+BILEREAR: AREZIT) -
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R E %P H GRS R E MG
For the six months ended 30 June 2026
BHE-_Z-_"FA=1+HLXEA

10. ASSETS CLASSIFIED AS HELD FOR SALE 10. P EABELESLSE

Disposal of solar power plant

On 31 December 2022, the Group entered into an
equity transfer agreement with Hunan Xinhua Water, an
independent third party to dispose of its 100% equity
interest in a wholly-owned subsidiary, namely Dengkou
GCL Photovoltaic Power Co., Ltd.* (“Dengkou GCL"),
at a consideration of approximately RMB2,810,000 as at
the date of disposal. The subsidiary operates solar power
plant project with TOMW in Inner Mongolia, the PRC.

The disposal of Dengkou GCL has not been completed
and the relevant assets and liabilities were classified as
disposal groups held for sale.

As at 30 June 2026, the assets and liabilities attributable
to the solar power plant project of Dengkou GCL have
been classified as a disposal group held for sale and are
presented separately in the unaudited condensed interim
consolidated statement of financial position.

As at 30 June 2026, the major classes of assets and
liabilities of the disposal group are as follows:

13 R

R-ZE-_—_F+-_A=+—H AX&E
BB E = F A EKFGIL—
mBEEEERE AEEER B2
EfBRAABOBEBEXRENERA
AI(EOmE]) meIdkE NEE
BH - RELHAEARM2.810,0007T °
ZHEBARIRFPRATRH EEIOKR
BN RBILER

HEBROBENZ S ARTK AR
HHREERABESBARBELEDN
HEAR

RZE-_R"FAA=Z1+B BOHKE
HARBHIBEREEERABGE D E
AREHECHEARNT R REEZ
BRF SRS BRRAKREBES -

R-TBE-_REXNA=1tH HLEAH
ZEREREERABNOT

Dynasty Digital Holdings Limited

RMB’000

ARET T

(Unaudited)

(REEZ)

Property, plant and equipment M - WEREE 56,003

Right-of-use assets FREEE 6,854

Trade and other receivables (a) FEW B 5 5} I8 K H A fE U 5RIE(a) 42,859

Bank balances and cash RITHEBRRIAE 1,043

Total assets classified as held for sale DEAEFBIELEREE 106,759

Other payables H b fE {3008 (589)

Tax payables FE I8 (52)

Lease liabilities — current (b) HEBE-REN() (843)
Total liabilities directly associated with HAOBARKELEEEEZEER

assets classified as held for sale BERLHE (1,484)
Net assets of solar power plant project DERFELENNKEWHEREE

classified as held for sale FE 105,275

Intragroup balances SEE AN B E4 e (97,104)

Net assets of solar power plant project HARBITBE CEEFE 8,171

& English name for identification only
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7k £2 & 1% 5 00 & HY &% S 8 ¥ ¥k & Wi 5
For the six months ended 30 June 2026
HE-_ZT-_XR"EXA=1+HLXMAA

10. ASSETS CLASSIFIED AS HELD FOR SALE 10. 7 EARFELEEE @®)
(Continued)
Disposal of solar power plant (Continued) HEXRESI (&)
(a) The following is an aged analysis of trade (@ UTFARZZEZASF-~A=1+H
receivables presented based on the invoice dates at 1R 3= A OER (B % A B A B
30 June 2026, which approximated the respective REEER) 2 2 EBKE FHK
revenue recognition date: 182 BRE AT
RMB’'000
ARETT
(Unaudited)
(REEEZ)
Unbilled (Note) RAZEE (M) 42,827
Note: The_ ag_ed analysis of the unbilled _tr_ade receivables, M R AR A EAREREEY
}/;“L)CVCS:S based on revenue recognition date, are as B 5 %0 > BB ST -
RMB’000
AR¥ETTT
(Unaudited)
CREEZ)
0-90 days 0£90X 3,409
91-180 days 915 180K 1,446
181-365 days 181%2365K 3,070
Over 365 days 38365k 34,902
42,827
For the electricity sale business, the disposal group RENHEEBMS - HEAR
generally granted credit period of approximately —RBRBEAEEZ M T ENA A
one month to local power grid companies in the ZEBETHNHBEESEERETH
PRC from the date of invoice in accordance with B FEREARKNLGY—EAGE
the relevant electricity sales contract between B GEHEEEARBHE -
the disposal group and the respective local grid
companies.
As at 30 June 2026, none of these trade receivables RZE_RNFXNA=+H K3k
are past due as at the end of the reporting date. LHR ZEEHREKFERE
BHA o
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For the six months ended 30 June 2026
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3

10. ASSETS CLASSIFIED AS HELD FOR SALE 10. PEARFELHEEE @)

(Continued)

Disposal of solar power plant (Continued) HEXREL (&)

(b) Lease liabilities of approximately RMB843,000 by RZE-_R"FA~NA=Z+H " &
are recognised with related right-of-use assets of RAEBATAEEE(WARK
approximately RMB6,854,000 as at 30 June 2026. 6,854,0007T) BREEBEAHA
The lease agreements do not impose any covenants E@%‘SB,OOOT& Br A A FTREEAE
other than the security interests in the leased assets EAECBRERRIEBEEESR
that are held by lessor and the relevant lease assets FWTFH TEEFAR I - HE W
may not be used as security for borrowing purposes. &R BE IR 2255 -

The weighted average incremental borrowing rate HEBBEMERNMETHIESE
applied to lease liabilities is 4.9%. BRI EBL9% °
The lease obligations are denominated in the HEBEAMBARMINGEE
functional currency of the subsidiary. FTHME °

11. LOSS PER SHARE 1. ERERA

The calculation of the basic and diluted loss per share RKATEEANEGLEREARBEE

attributable to the owners of the Company is based on BRI T8ESSE

the following data:

Six months ended 30 June
BHEANA=THI/@EA
2026 2025
—E-RF —E-RF
RMB’000 RMB’000
AR¥ T ARBTTT
(Unaudited) (Unaudited)
(REEZ) (RE&EZ)
Loss for the period attributable to ZAATEE AEGHAER
owners of the Company
Loss for the purpose of basic loss per Rt ESREAEBEZ
share Eﬁa (94,470) (348,394)
Effect of dilutive potential ordinary BeBnLTaRkeovE
shares:
— Effective interest expense on —AMRES 2 EBRENE
convertible bonds, net of income tax X - MBRAEH 3,488 1,522
Loss for the purpose of diluted loss per R &t & &A% #E &8
share ZJEﬂsa (90,982) (346,872)

Dynasty Digital Holdings Limited Interim Report 2026
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ik &

11. LOSS PER SHARE (continued)

& X & 00 O HA &R S B 5 ¥R & B 5

For the six months ended 30 June 2026
HEZT - "FAA=THIEANEAR

11. BREE &)

Six months ended 30 June

BEANA=THIEAREAR

2026 2025
—EDRE —E-RF
‘000 ‘000
T T’
(Unaudited) (Unaudited)
(REER) (REEZR)
Number of shares KRG &R
Weighted average number of ordinary AR EESRERERE 2
shares for the purpose of basic =gl ek RS ok§=
loss per share 1,624,614 1,487,369
Effect of dilutive potential ordinary BEEELT AR TE
shares:
— Convertible bonds — A BRBES 141,600 70,225
Weighted average number of ordinary AR ESRE EERE T
shares for the purpose of diluted AR INHE T E
loss per share 1,766,214 1,557,594

Diluted loss per share for the six months ended 30
June 2026 and 2025 does not assume the exercise of
the share options granted by the Company, since the
exercise would result in decrease in loss per share of the
respective period.

Because the diluted loss per share amount is decreased
when taking conversion of convertible bonds into
account, the convertible bonds had an anti-dilutive effect
on the basic loss per share for both reporting periods
and were ignored in the calculation of diluted loss per
share. Therefore, the diluted loss per share amounts are
based on the loss for the period attributable to owners
of the Company of approximately RMB94,470,000
(six months ended 30 June 2025: loss for the period
attributable to owners of the Company of approximately
RMB348,394,000), and the weighted average number of
ordinary shares of 1,624,614,000 (six months ended 30
June 2025: 1,487,369,000) in issue during the period.

BHE_ZT-_R"EFE=ZT_AF~H
—t+HELENEAAERBEEERETER
BROFEARABRENBERE - DHR
SHETEERESEBR D TRE

18 e

HRERITBRRESSEHTREE
BESBERL AT BRESE M
FzxhEHENSREABEEAREE
ER T HEFESREETEEETT
NEE -FTA BREEEESBED
ERANRHAE AEGBEBREBEOA
R #94,470,000c (BHE=_T A F <
A=+HLENEAR: ARFHEE AE
HHABELY B ARM®348,394,000
JC) c AREIRE BT E BN FY
£01,624,614,0001 (BHE-_ZT -_AHF
ANAZ+HIE/NMEA :1,487,369,000

)5 E -
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Dynasty Digital Holdings Limited

12. MOVEMENTS IN PROPERTY, PLANT AND 12. ¥ BERREUAREARE
EQUIPMENT AND RIGHT-OF-USE ASSETS EESD
Property,
plant and  Right-of-use
Six months ended 30 June 2026 equipment assets
BE-_Z-AEXA=1+HLXER REE EREEE
RMB’000 RMB’000
AR TR ARB T
Carrying amount at 1 January 2026: R-_ZE - "XF—HA—HH
FREE : 530,331 39,304
Additions NE - -
Exchange differences EH =58 (167) (584)
Disposals & (8,438) -
Depreciation e (16,267) (2,350)
Written off on deregistration A o S IR 8 - (5.815)
Reversal of impairment loss BB 18 - 141
Carrying amount at 30 June 2026 RZZBEZRFARAA=THER
AR {E 505,459 30,696
Property,
plant and Right-of-use
Six months ended 30 June 2025 equipment assets
HE-_Z-_RFA=+tHILE~EA Rk ERAEEE
RMB’000 RMB’000
ARET T ARET T
Carrying amount at 1 January 2025: RZ-ZZT-_AF—H—H®
FRmEE - 548,116 49,324
Additions NE 12,195 726
Exchange differences b 5 =R (678) (264)
Disposals L& (5) =
Depreciation e (13,221) (2,192)
Acquisition of subsidiaries (note 29) W EEHI B A 7] (FF7E29) 20 =
Carrying amount at 30 June 2025 RZZEZRAFANA=THEHH
FREE 546,427 47,594

Lease contracts are entered into for fixed terms of 2 to
50 years. The lease agreements entered into between the
landlords and the Group include extension options at the
discretion of the respective group entities but not by the
respective lessors for further 5 to 25 years (31 December
2025: 5 to 25 years) from the end of the leases with fixed
rental.

Interim Report 2026
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For the six months ended 30 June 2026
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13. B EE

Token Warrant  Cryptocurrencies Total

BREIBEE mEE % At

RMB'000 RMB’000 RMB’000

ARBT T ARBTR ARBTT

At 1 January 2026 RZE-F—H—H - - -
Additions arising from the REMFBEELRHZAE

transaction disclosed in note 1B 26,717 - 26,717

Additions WE - 20,774 20,774

Exchange differences EXER - (211) (211)

At 30 June 2026 RZZEZA F~RA=TH 26,717 20,563 47,280

During the current interim period, the Group acquired
the Token Warrant upon the 1st Tranche Completion
under the Agreements as disclosed in note 1B. The Token
Warrant was recognised as an intangible asset.

INTERESTS IN ASSOCIATES

There was no material change in the Group’s interests
in associates during the six months ended 30 June 2026
from those disclosed in the Group’s 2025 annual report.

AR R - A& ER K18
BzHEBTHNE —HETKEIRSET B
EREREE BER

R—BENEE -

14.

MR AR

REtE QAR ER

BE—_Z - X"ENA=1+HIEXEAR -
AEBRBERNRNESERNER—
T _hFEFHRABESEL TES

KED -
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For the six months ended 30 June 2026
BHE-_Z-_"FA=1+HLXEA

15.

INTERESTS IN JOINT VENTURES

15.

There was no material change in the Group’s interests in
joint ventures during the six months ended 30 June 2026.

Details of the Group’s joint ventures, which are unlisted
incorporated entities whose quoted market prices are
not available, at the end of the reporting periods are as

follows:

Country of

incorporation/

Proportion of
ownership interest held

BHRERE LT AR “)Zpi %23
m

Proportion of
voting right held

Name of company operation by the Group by the Group Principal activity
ML/ AEEEE AEEHEEZ
ARER EEEX P77 R o L £ R E R TEER
30 June |31 December 30 June |31 December
2026 2025 2026 2025
ZECRE | ZZRF | ZB-KE | ZZC0F
~H +=A ~H +=H
=+H =+—A =t+H =+—H
Beijing Jing Liang GCL PRC 49% 49% 49% 49% Provision of
Technology Limited* HE consultancy
IrRRERERNEERAR services on solar
power plant
REXAKEUEA
&%
GCL Huidong LNG Rudong ~ PRC 51% 51% 51% 51% Construction,
Co., Limited* ("Rudong i development,
LNG") (Note a) investment,
BEEFERIAARINE management and
BRAE ([WMFEING]) operation of the
(FisEa) LNG receiving
terminal projects
INGEE W IEIE B
AR -RE-
ERREE
Note: T -
(@)  According to the articles of association of Rudong LNG and (@) WMEWMFEINGHEHMERMAURAEER
the agreement entered into between the Group's subsidiary, MEBRRAMEABRARBRATES
GCL Petroleum and Natural Gas Co., Ltd. and the joint venture BOEBHEIINRINGH) &8 K& 15 44
partner in respect of the operations and control of Rudong IS ARNERARERSGEE
LNG, the investment in Rudong LNG is treated as joint venture MR — B[R B - R N RLNGE) & & #
because major decisions require unanimous consent of all REBEERE-
shareholders.
All joint ventures are accounted for using the equity ERAEEPETAEZEIRNLEERE
method in the unaudited condensed interim consolidated BEZEREE Eﬁ‘%#&i@)ﬁ% o

financial statements.

* English name for identification only

Dynasty Digital Holdings Limited
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15. INTERESTS IN JOINT VENTURES (Continued)

Summarised financial information in respect of the
Group’s material joint venture, Rudong LNG, as at 30
June 2026 is set out below. The summarised financial
information below represents amounts shown in the
joint venture’s interim financial information prepared in
accordance with IFRSs.

15.

For the six months ended 30 June 2026
HE-_ZT-_XR"EXA=1+HLXMAA

REELENER B)

AEBEAREGLELENRINGR =Z
TRENB=ZTHNBBEEBES
TR "XFTHYBERBERES
EOEBEBEBRUBREENRE 2
PIEBRERFIREHE -

30 June 2026

—E-XREF

~NB=1+H

RMB’'000

AR¥ T

Current assets MEBE 350,624
Non-current assets ERBEE 2,720,828
Current liabilities mEEE (500,176)
Non-current liabilities ERBEE (1,284,774)
30 June 2026

—EZREF

~NAB=1+H

RMB’'000

AR T

Revenue WA -

Profit and total comprehensive income for the Hi )& ) & 2 M Uiz A2 %8

period -
Dividends received during the period HAE WAL B -

Reconciliation of the above summarised financial
information to the carrying amount of the interest in
Rudong LNG recognised in the unaudited condensed
interim consolidated financial statements:

PR BERRERR REEZER
h B4R & B 7% R HE R B0 AN SRLNGHE 28
FREE SR

30 June 2026

—EZXRE

~A=1+H

RMB’000

AR¥ T

Net assets of Rudong LNG IEINGE EFE 1,286,502
Proportion of the Group’s ownership REBERARINGH T B ERE =G

interest in Rudong LNG 51%

656,116

Fair value adjustment arising from acquisition A Ug B8 M 2= £ B A F(E A 418,443

Carrying amount of the Group's interest NEBPINEINGH 2 2 R (E
in Rudong LNG 1,074,559

BREFERAR AT 2026 FHHRE
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16. AMOUNTS DUE FROM/TO RELATED

81 3% ¥R % B 5%

16. FEUR “FE{SBREE 1 R O RKIH

COMPANIES
30 June 31 December
2026 2025
—ZECZARE —E_RF
AE=+B H+=-—A=+—H
RMB'000 RMB’000
ARETR AREET T
(Unaudited) (Audited)
(REBER) (BEZ)
Amounts due from associates PE B & N R FIE
- Non-trade related (note a) —FEZ B (fiEa) 345,839 345,469
Amounts due from fellow subsidiaries AEEA - NG
— Non-trade related (note b) —3EE S8 (Ff5Eb) 8,254 17,411
Amounts due from the companies of BWARKLEERERKRE
which Mr. Zhu Gongshan and his family REFEEAFE LT
members have significant influence A
— Trade related (note ¢) —Z 5808 (FfsEc) 12,686 10,394
- Non-trade related (note c and d) —FE FHEE (M Eckd) 1,043,083 1,114,545
1,055,769 1,124,939
1,409,862 1,487,819
Less: Allowance for credit losses o EEEERE
— Trade related - B 5HH (763) (763)
- Non-trade related — kB FIEHE (106,075) (108,169)
(106,838) (108,932)
1,303,024 1,378,887
Analysed as: IR
- Current assets —-MEEE 470,747 556,452
— Non-current assets —FERYEE 832,277 822,435
1,303,024 1,378,887
— Trade related - B5HEH 11,923 9,631
- Non-trade related —FESHEBE 1,291,101 1,369,256
1,303,024 1,378,887
Amounts due to associates EHE N RRE
- Non-trade related (note a) —3kB 5@ (MiZa) 32,438 32,437
Amounts due to fellow subsidiaries ERRZMEBLDRRE
— Non-trade related (note b) — 32 518 (FiiEb) 118,933 132,844
Amounts due to the companies of which EN&REUAERERERE
Mr. Zhu Gongshan and his family REFEEAZEHLZAT
members have significant influence I
— Non-trade related (note e) —3EE S5 188 (fitte) 52,002 59,074
Analysed as: REBREMAITA
— Current liabilities - mEEE 203,373 224,355

Dynasty Digital Holdings Limited
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For the six months ended 30 June 2026
HE-—Z-AFENA=+ALABA

16. AMOUNTS DUE FROM/TO RELATED 16. FEWL P& 1 BE B A B) Y FRIE ()
COMPANIES (continued)
Notes: e
(@)  The amounts due from/to associates are non-trade in nature, (@) FEWEMNBEATIREAIEESEE
unsecured, non-interest bearing and repayable on demand EER ELHAREREERE HES
except for the carrying amount of amount due from associates RARKE S AR RBROEREA
of approximately RMB17,443,000 (31 December 2025: K #17,443,000C (ZZ2-_RF+= A
RMB17,443,000) which, in the opinion of the Directors, is =+—H: AR®17,443,0007T) T
expected to be received after twelve months from the end of TSRS BRE+ =8 A BRI S5
the reporting period and is classified as non-current. RIEME °
(b)  The amounts due from/to fellow subsidiaries are non-trade by EHR ENRRMEABDREAEES
in nature, unsecured, non-interest bearing and repayable on ME - ERKF - RS EAEREREE -
demand.
(¢ Mr. Zhu Gongshan and his family members hold in aggregate (0 KHELEERERBEKERZZZF
more than 20% equity interest in related companies as at 30 NAZ+BER-_ZE-_AF+_-_A=+—
June 2026 and 31 December 2025 and exercise significant AiFAE EBiB20%/ B A B IRAE -
influence over the related companies. As at 30 June 2026, AHEABARELEERZE N R =F
(i) the carrying amount of approximately RMB60,738,000 ZAREXNA=TH - (VEREKEILEE
(31 December 2025: RMB69,039,000), in relation to MERGKREERERTE N 2R F]
consideration receivable from disposal of subsidiaries, due WEREBE(EEEHEMB AR 2 BKK
from the companies, in which Mr. Zhu Gongshan and his B) 4 A ANE#60,738,000 (ZE-H
family members exercise significant influence, are non-trade F+_A=+—H0: AK%69,039,000
in nature, unsecured, non-interest bearing and repayable on KRB RIEBESEE EER 2
demand; (i) carrying amount of approximately RMB12,686,000 BHRARENRMERE  (NWERAQFKAR
(31 December 2025: RMB10,394,000) due from companies HEHAR12,686,000T (ZE=H
which are arising from operation and management services F+-—A=+—H: AR%¥10,394,000
rendered to related companies with credit term of 90 days; ) HABRm A AR EEE
(iii) carrying amount of approximately RMB684,182,000 (31 RIS MES - EEHARIK : (i)EKRA
December 2025: RMB679,198,000) due from companies AR IEREE L A R ¥684,182,0007T
in relation to deferred receivables arising from disposal of (ZEZRAF+ZA=+—H: AR¥
subsidiaries during the year ended 31 December 2023, which 679,198,0007T) ' EVHREBZE T =
are unsecured, interest-bearing at 4.3% (31 December 2025: F+_A=+—BULEFE HEWHBA
4.3%) per annum and in the opinion of Directors, they are A EE & 2 R E FEUGRIE M & 4 » 3K
expected to be received within two years; and (iv) carrying BRAEER REMNEI3% (ZF_h
amount of approximately RMB62,542,000 (31 December F+-_A=+—H:43%):F 8 E=
2025: RMB140,649,000) due from companies (also former RE ZPAERERMERKE &
subsidiaries) for outstanding payments arising from its disposal (iVIEW 2~ & (IRATM B AR RIBERE
of subsidiaries to an associate of connected persons, in which B4 AR 862,542,000 (Z B R 4F
Mr. Zhu Gongshan and his family members have significant +ZA=+—8H: AR%140,649,000
influence, during the year ended 31 December 2023 as part ) ARENBE_T-_=F+=A
of the Group’s transition to become an asset-light enterprise, =+ —BUEFEMBEAL CRIILL
which are unsecured, interest-bearing ranging from 5.60% to ERERGREHEEREEALE )
9.52% (31 December 2025: 5.60% to 9.52%) per annum and Z B AW E N A B FTE £ R R (E R
repayable on demand. FRIE EARREEE SEREEPEN
—#D ZRERERER  REMEN
T560%%E9.52% (—_E-_RAF+=A4
=4 —H :5.60%%9.52%) 5t 8 RAR
TRIEE -
As at 1 January 2026, trade related amounts due from MRZT-R"E—A—H - BYRKHELL
related companies, in which Mr. Zhu Gongshan and his family ERERGKREBIELEANTE 2 B
members have significant influence, in trade nature amounted NRIESHBERB(ESELE)NAEAR
to approximately RMB9,361,000 (net of loss allowance of #9,361,0007T (MK EBEBHEHARE
approximately RMB763,000). 763,0007T) °

BAREBFIERAR AT 2026 FHIRE
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For the six months ended 30 June 2026
HEZ_T - "FAAA=T+AHIESEA

16. AMOUNTS DUE FROM/TO RELATED

COMPANIES (continued)

Notes: (Continued)

B 3% ¥R % 0 5

16. FEU FE{STBEEE D B M FUE @)

BsE - ()

(¢)  (Continued) (0 (&
The following is an aged analysis of the amounts due from LT RIBEHZER B (EEHENARER
related companies, before loss allowance, arising from BEARE) 27 2 AKELE R EERISE
operation and management services presented based on the 47 FE WA B N Bl RE (FORR B R B
invoice dates which approximated the respective revenue Z A1) Z BRI AT
recognition date:
30 June 31 December
2026 2025
—EBDRE —E-hHEF
AA=E+H | tZA=+—H
RMB’000 RMB’'000
AR¥T R AR¥ETTT
(Unaudited) (Audited)
(REEZ) (f&FE%)
0-90 days 0E90K 12,077 9,444
91-180 days 91E 180Kk 448 786
Over 180 days BB 180K 161 164
12,686 10,394
As at 30 June 2026, included in these trade receivables are RZZEZRNFANA=Z+H ZE5EK
balances with aggregate carrying amount of approximately BONEBEAREENRARE
RMB609,000 (31 December 2025: RMB950,000) which are 609,000t (ZZE-—_RAF+-_A=+—
past due as at the end of the reporting date. These trade B : AK950,0007T) v &5 8 @ MW &
receivables relate to several related companies in the PRC. The Efé%ﬂzzﬁﬁi %l%t%ﬂ%%;%ﬁ%?
Group does not hold any collaterals over these balances. M g BF 2 ml B gl o AR5 A B RX
P ¢ ZEAREEAERR -
The maximum amount outstanding during the six months REZE-ZZ-_R"FA=+HILERHEA
ended 30 June 2026 is approximately RMB1,114,545,000 (30 BB GEB I RAEBERBREZNA
June 2025: RMB1,048,038,000) in relation to the non-trade ANFR#1,114,545,0000C (—Z & — R F X
balances for the amounts due from the companies of which A=-+H: AK%1,048,038,0007T) -
Mr. Zhu Gongshan and his family members exercise significant BREBAEILEEREREKEELE
influence. -2 D d/NCIE S
(d)  Mr. Zhu Gongshan and his family members hold in aggregate (d RZZE-_ARFANA=ZTHERHELLEAE
more than 20% equity interest in related companies as at HEXREKEFE A LB E20%H) B~
30 June 2026 exercise significant influence over the related AIRKE - AT ARHERERTE S -
companies. As at 30 June 2026, the balance further included RZZE-_RNERNA=1+H BEREEK
the carrying amount of approximately RMB170,279,000 (31 REIBRNBREE - PHAREEOA
December 2025: RMB170,118,000), in relation to loans to RK%170,279,000t (—E_HF+ - A
related companies, in which Mr. Zhu Gongshan and his family =+—H: AKR#¥170,118,0007T) (&
members exercise significant influence, are non-trade in PAEINEEREREREHEBESE
nature, unsecured, interest-bearing at 3.85% and repayable AZEN)  RIEHME - \ER &
on 30 June 2027. The carrying amounts of these loans were 3.85%iT BWER T LF A=+
determined based on the present value of future cash flows AEE ZEEXRNERELBESH
discounted using an effective interest rate of 3.87%, which HEEFIR3I8T%MBORRIES REN
is derived from the average borrowing rates of its fellow REBTE  MEBRMETDERER RZH
subsidiary with similar duration of bank loans during the BARRABBARNEURITERAR K
period and comparable to the market interest rates. Eﬁﬁ\ﬁ%ﬂLféﬁ%ﬂ’ﬂiﬁ%ﬁﬂﬁﬁﬁ%
The maximum gross amount outstanding in relation to loans HE_Z_XFA=1THIEAHEA
to related companies during the six months ended 30 June RMBEBA AR ERREERBEEAER
2026 is approximately RMB170,279,000 (31 December 2025: % ¥/ ANR®170,279,000c (= = H
RMB176,976,000). F+ZA=+T—H: AR%¥176,976,000
TT) °
(e)  Amounts due to companies, in which Mr. Zhu Gongshan and (e) AR AR (BRI ILEAENRERKEK
his family members exercise significant influence, are non- BIIEEAFEN) RBERIESHHE
trade nature, unsecured and non-interest bearing. IR N B -

Dynasty Digital Holdings Limited
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For the six months ended 30 June 2026
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17. FINANCIAL ASSETS AT FAIR VALUE 17. ZBESEQAFEHIERNSE
THROUGH PROFIT OR LOSS (“FINANCIAL EBE((ZEBESBEQNFEIK
ASSETS AT FVTPL") MEMEE]

30 June | 31 December

2026 2025

—EBXRE —E-RF

ANA=+H [t-A=+—8H

RMB’'000 RMB’000

ARB TR ARBTT

(Unaudited) (Audited)

(REEZ) (&%)

Unlisted equity investments (note (a)) JE LM #z=IZEE (k@) 42,611 43,616

Unlisted fund (note (b)) FE ETHE S (FzEb)) 122,027 122,027

Club membership BB FE 1,929 1,929

Listed bond investments EHEFRKRE - 41,576

Listed fund FhmES 42,050 -

208,617 209,148

Notes: B o
(@)  During the year ended 31 December 2021, the Group disposed @ BE_FT_—F+_F=+-HIF
of 99.635% equity interest in Jingbian County Shunfeng B - AR E SR KRR AR A R
New Energy Limited and disposed of 98.4% equity interest in A F99.635% M RIEIA R HEEEWEB
Jingbian GCL, the wholly-owned subsidiaries, and retained the NAIVERHBISA%MRIE REZMR
remaining 0.365% and 1.6% equity interest respectively in the N A& BRE A T0.365%K21.6%H) X
companies. The Group also disposed of 90% equity interest in B AKETHERNEATREENE
Shenmu Jingpu Power Co., Ltd., Shenmu Jingfu Solar Power RAF - -HATREENAERAF 19
Co., Ltd., Shenmu Ping Xi Power Co., Ltd., Shenmu Ping Yuan ATFEENERAR BATETLE
Power Co., Ltd., Shenmu County Jingdeng Power Co., Ltd. NERRNA BABRREEHFRADA
and Xixian New District GCL Photovoltaic Power Co., Ltd. The NERFAMMTEHEXREDER A A
Group was not given the right to appoint any directors, and 90% KR HE - REEEEZEE(ME
therefore the Directors considered that the Group was not = AUNBEEFRAAEEEEHZED
able to exercise significant influence over these companies. AIMNEATE - LWERERENR_-Z
Such equity investments of approximately RMB42,611,000 (31 ZRERNA=ZTRHAHARY42,611,000
December 2025: RMB43,616,000) were therefore accounted T(ZE_RAF+_A=+—H: AR
for as FVTPL as at 30 June 2026. #£43,616,0007T) A FEFT ABm 2
R TEARR-

RARETIERER AR 2026 R HAHRE
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For the six months ended 30 June 2026
BE-Z-AFEAA=+BILEAMEA

Ay hY = N2 =i
17. FINANCIAL ASSETS AT FAIR VALUE 17. EBBEEEAFEIRNEH

THROUGH PROFIT OR LOSS (“FINANCIAL EE((ZBBEEZRAFEIR

ASSETS AT FVTPL") (Continued) MEMEE] &)

Notes: (Continued) MisE : (88)

(b)  The Group invested in Asia-I0 Clean Energy Partners SP by REEZZT_HWOF+-_A=+—HL

(the “Segregated Portfolio”), a segregated portfolio of FE - AEBEEEAsia-l0 Clean Energy
Asia-lO Partners Master SPC (the “Fund”), amounted Partners SP ([ & & H A | © Asia-I0
to US$18,000,000 (equivalent to approximately Partners Master SPC ([ &% |) A& 1%
RMB128,014,000) during the year ended 31 December 2024. ZMHA)) £ %5 A18,000,000% T (18
The Fund is an exempted limited liability company registered ERHARM128,014,0000T) - ES A
as a segregated portfolio company with the Cayman Islands —XEHREERQA UMHASHESS
Monetary Authority. The Segregated Portfolio may hold various MEERAMABYLIREHEE AR 7B
portfolio of listed and/or unlisted investments focusing on the UIREHEAFRFEAFZIAEHRERIR
energy and other related advanced manufacturing industries. REMAREEEEE XN Fi &k IE
The primary objective of the investments is to maximise FTHRENES RENTEBERSE
long-term absolute returns primarily through the aforesaid i@ PR E L E SRR R A BB 3R -
investments. Pursuant to the subscription agreement and the BIEBIIREEESNRE HE RILEHE
private placement memorandum in relation to the Segregated ot = NS BEENBUREHEER
Portfolio, the beneficial interests held by the Group in the BN E @ RAEZ2ERG  £EM
Segregate Portfolio of the Fund are in the form of Class A AREBERHEIF MK ELRNGHE B
participating shares which primarily provide the Group with mom R A EEENERDRRER
the share of returns from the unlisted investments but not any IR ERE -
decision making power nor any voting right to involve in and
control the daily operation.
The shareholders of Class A participating shares have no right AF2ERNBRFEEEZKEDAES R
to request redemption of Class A participating shares. Unless B - BRIFZECESTRITET  WEH
otherwise determined by the directors of the Fund, and subject BEABZZHERT - BRI H &) B B E []
to applicable law, redemptions of shares will be effected only BAECHEGER  WHRESES
by way of compulsory redemption by the Fund and will take TRRE 2B B BHEST o I BRE
place on such day or days as the directors of the Fund may SEFZEREIN EESHERAL
from time to time determine. In addition, except as otherwise AR T  AH2ERMDIFTEARE
determined by the directors of the Fund, and subject to the T 5t L A8 BROR S H 4th 7y T URCER A ] 5
articles of the Fund, no holder of Class A participating shares RSB EEAEENHRET  E®
shall have the right to receive any distribution or return, EEA2EEERTRRERAES M
whether in respect of its subscription monies or otherwise. HEFEE AMEH DK - AR2 B
Subject to applicable law, the directors of the Fund may in MZETEENESRZABBRE RE
their absolute discretion, and from time to time, determine to IR EEREREF -

make distributions to holders of Class A participating shares.
The Class A participating shares carry an equal right to such
dividends and other distributions as the directors of the Fund
may declare.

18. OTHER NON-CURRENT ASSETS 18. HbERHEE

84

30 June 31 December

2026 2025

—EX —E-FRF

RNA=+H HZA=+—H

RMB’000 RMB'000

AR TR AREET T

(Unaudited) (Audited)

(RE&EZ) (&%)

Others Hb 2,898 2,754

Dynasty Digital Holdings Limited
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TRADE AND OTHER RECEIVABLES

Notes to the Unaudited Condensed
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For the six months ended 30 June 2026
HE-_ZT-_XR"EXA=1+HLXMAA

19. BN E 5 RIE K HE W RE

30 June 31 December
2026 2025
TEXRE —T-REF
ANA=+H HZA=+—H
RMB’000 RMB’'000
AR TR ARETF T
(Unaudited) (Audited)
(REEZ) (T =x)
Trade receivables (note a) eI E 5 kI8 (Ff 5Fa) 172,046 142,421
Prepayments to LNG business suppliers LNG 3 75 1 J& 75 &8 < 738 176,969 164,182
Other prepayments and deposits HMFENFIERZS 73,673 11,860
Other receivables H b JE Y FRIB
- Amounts due from former — FE U AT B B & R 3IE
subsidiaries (note b) (Mt 5Eb) 1,939,679 1,945,174
— Consideration receivable from —HEWNBAREKRE
disposal of subsidiaries 188,546 188,546
— Refundable value-added tax — 7] 3R [B] #EE 14,830 15,274
- Dividend receivables from former —EUWRERTHE AR RE
subsidiaries 36,686 36,686
— Others —Hfh 86,305 90,279
2,688,734 2,594,422
Less: Allowance for credit loss W EEEEREE
- Trade -85 (2,542) (2,542)
- Non-trade —3FE 5 (1,144,720) (1,147,173)
(1,147,262) (1,149,715)
1,541,472 1,444,707
Analysed as: DR
- Current assets —REBEE 721,382 630,891
— Non-current assets —ERBEE 820,090 813,816
1,541,472 1,444,707

BREFIERAR AT 2026 PHIHRE

85



86

Notes to

the Unaudited Condensed

Interim Consolidated Financial Statements
7 E % S 0A D HY &5 B A ¥ ¥R = B 5%

For the six

months ended 30 June 2026

BHE-_Z-_"FA=1+HLXEA

19. TRADE AND OTHER RECEIVABLES (Continued)

Notes:

(a)

Dynasty Digital Holdings Limited

As at 1 January 2026, trade receivables from contract with
customers amounted to approximately RMB139,879,080 (net
of loss allowance of approximately RMB2,542,000).

For sales of electricity, the Group generally grants credit period
of approximately one month to overseas grid companies
in the US from the date of invoice in accordance with the
relevant electricity sales contracts between the Group and the
respective overseas grid companies.

For operation and management services, the Group generally
grants credit period of one month to customers in the PRC
from the date of invoice in accordance with the relevant
contracts between the Group and the respective customers.

For power related supporting services, the Group generally
requires customers to provide 10% to 20% of the agreed
consideration of specified goods or services as upfront deposits
and the remainder of the consideration is payable before
seven to ten days the solar modules or power related facilities
are delivered or grants credit period of three to six months
to customers from date of invoice when the solar modules
or power related facilities are delivered in accordance with
the relevant contracts between the Group and the respective
customers.

For sales of LNG and related products, the Group generally
requires customers to provide 100% of the agreed
consideration of specified goods or grants credit period of
approximately one month to customers from the date of
invoice when the goods are delivered in accordance with the
relevant contracts between the Group and the respective
customers.

Trade receivables include bills received amounting to
RMB800,000 (31 December 2025: approximately RMB71,000)
held by the Group for future settlement of trade receivables,
of which certain bills issued by third parties are further
endorsed by the Group with recourse for settlement of
payables for purchase of plant and machinery and payment for
construction costs, or discounted to banks for cash. The Group
continues to recognise their full carrying amount at the end of
both reporting periods. All bills received by the Group are with
a maturity period of less than one year.

Interim Report 2026
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19. TRADE AND OTHER RECEIVABLES (Continued)

Notes: (Continued)

(a)

(b)

(Continued)

The following is an aged analysis of trade receivables
(excluding bills held by the Group for future settlement),
which is presented based on the invoice dates and net of loss
allowance at the end of the reporting period:

Notes to the Unaudited Condensed
Interim Consolidated Financial Statements
EZEADH LS W R EMSE

For the six months ended 30 June 2026

BE_Z-RFRA=THIEREA

19. BIRE ZRERH b BN KRE

(#&)
BsE : (48)
@@ (&)

30 June
2026
—E-RE
NA=+H
RMB’000
ARBTR
(Unaudited)
(REER)

(Audited)
(g ER)

0-90 days 0E90K
91-180 days 91E 180K
Over 180 days BB 180K

119,674
33,963
15,067

106,628
16,104
17,076

168,704

139,808

As at 30 June 2026, included in these trade receivables are
debtors with aggregate carrying amount of approximately
RMB67,626,000 (31 December 2025: RMB73,723,000) which
are past due as at the end of the reporting period. These trade
receivables relate to a number of customers represented the
local grid companies and customers in the PRC, for whom
there is no recent history of default. The Group does not hold
any collaterals over these balances.

Trade receivables of approximately RMB42,827,000 (31
December 2025: RMB41,298,000) as at 30 June 2026 have
been classified as part of a disposal group held for sale (note
10).

The amounts due from former subsidiaries include (i) carrying
amount of approximately RMB820,090,000 (31 December
2025: RMB813,816,000) in relation to deferred receivables
arising from disposal of subsidiaries completed during the year
ended 31 December 2023, which are non-trade in nature,
unsecured, interest-bearing ranging from 4.3% to 9.52%
(31 December 2025: ranging from 4.3% to 9.52%) per
annum and in the opinion of Directors, they are expected to
be received within two years; and (ii) outstanding payments
arising from its disposals of subsidiaries to independent third
parties during the financial years ended 31 December 2018 to
31 December 2023 as part of the Group's transition to become
an asset-light enterprise. When the Group and the purchasers
discussed the terms of the sale and purchase agreements
in respect of the disposal of the Group’s subsidiaries, the
considerations were determined by taking into, among other
things, receivables (i.e. the “Outstanding Payments”) that were
due from the former subsidiaries to the Group. The purchasers
are obligated to procure the former subsidiaries to settle the
Outstanding Payments in stages pursuant to the terms and
conditions set out in the sale and purchase agreements. The
amounts are non-trade in nature, unsecured and interest-
bearing ranging from 4.45% to 9.52% (31 December 2025:
ranging from 4.45% to 9.52%) per annum and repayable on
demand.

(b)
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Notes to the Unaudited Condensed

Interim Consolidated Financial Statements
A ¥% ¥R % Bt

RESIZ/E0ADHE

A==\
mwR O

For the six months ended 30 June 2026
HEZ_T - "FAAA=T+AHIESEA

3

19. TRADE AND OTHER RECEIVABLES (Continued)  19. FEW & 5 X 1E & H fth FE W 5k 18
(#)
Notes: (Continued) MisE © (48)
(b)  (Continued) by (&)
The Group performs impairment assessment under expected 7R E B 1R 12 78 HA {5 B B 48 1Y L B UK
credit loss on other receivables, which are subject to FETREN G ZFRRFABRE
impairment assessment under IFRS 9. The amount of ECL is B B B 75 i 5 R R B OSR AE AT R B AT
updated at each reporting date to reflect changes in credit risk EHEEFRESENSRE QAT
since initial recognition. The ECL are assessed individually for AR R B ¥ S RER AR M E E R b &b o
debtors by reference to past repayment history, credit rating or BHHEEBEDH2EEBEABEERT
financial position of the debtors, forward-looking information 8 EEFEXMBMRRN  BAMEHAD
that is available without undue cost or effort, and also taking BN AN EE ) B A 1S RO RTBE M B KL -
into account of the prevailing government policies that support WE @B FAEEEGAEE NN IREE
the solar power industry which the Group’s debtors operate. BREXEMBITRFBRE  HEB AL
As at 30 June 2026, except for the accumulated impairment ERFEE - KRB RNFXA=1H
loss of approximately RMB1,144,720,000 (31 December 2025: MHERR R B R IB R R RERE
RMB1,147,173,000) recognised on other receivables, for the #) AR ¥1,144,720,0000T (ZE - R F
remaining balances, the management considers credit risk has +-—A=+—8: AR#1,147,173,000
not increased significantly since the date of initial recognition. TN HRBREmME  ERERAREE
Accordingly, no loss allowance for expected credit loss is [E B B R B R REE A o
further provided. Bt WESRBHEEEBRE - FED
EEEE -

20. IMPAIRMENT ASSESSMENT ON FINANCIAL 20 ZBAMEEERE (AHMEEE
ASSETS AND OTHER ITEMS SUBJECT TO B)BAHESMEERHME
EXPECTED CREDIT LOSS (“ECL”) MODEL B TR EN
The basis of determining the inputs and assumptions HE-_ZTZ - "F~A=Z+HIL~MEA
and the estimation techniques used in the unaudited ZABEZEA PR E M B WEM
condensed interim consolidated financial statements for A 88 A SR R AR DA R Ml 5T Bl
the six months ended 30 June 2026 are the same as WEECEERRGRASE _T_1F
those followed in the preparation of the Group’s 2025 FmAAEBEMRR -
annual report.

21. INVENTORIES 21. #E

30 June | 31 December

2026 2025

TEBIDXRE —T_RF

AA=t+H +tZA=+—H

RMB’000 RMB’000

AR TR ARET T

(Unaudited) (Audited)

(REEZ) (EEZ)

LNG Business related products NGB BB E - 1,146

Dynasty Digital Holdings Limited

Interim Report 2026



22. TRADE AND OTHER PAYABLES AND

Notes

to the Unaudited Condensed

Interim Consolidated Financial Statements
R E %S A D HY & B B 5 R % bt 5%

For the six months ended 30 June 2026

HE-_ZT-_XR"EXA=1+HLXMAA

22. ESENRERAEMESRE

DEFERRED INCOME KR FE WA
30 June | 31 December
2026 2025
—EDXE —E-RF
NA=+H +ZA=+—H
RMB’000 RMB’000
ARBT R ARBTT
(Unaudited) (Audited)
(REBEEZ) (& &EZ)
Bills payable (note a) AR (M 5Ea) 23,000 =
Payables for purchase of plant and FEREE E M E ks &
machinery and construction costs BRI A2 HRIA 28,932 16,842
Other tax payables H b fE S A IR 7,475 9,093
Other payables b &5 5K IE 457,886 474,016
Deferred income (note b) YA (B FED) 132,644 140,111
Amounts due to former subsidiaries &I BT B A 7 B 353,183 352,355
Accruals et E A
— Staff costs -BIKA 17,524 71,243
— Legal and professional fees - EERBEER 11,294 12,263
— Interest payable - EE A 7,673 10,506
— Others - HAt 173,198 175,744
1,212,809 1,262,173
Analysed as: 2R Ip=
Current & 754,165 796,062
Non-current FER B 458,644 466,111
1,212,809 1,262,173
The Group has financial risk management policies in place AEBEEHEMBRBREEBRE - U
to ensure settlement of payables within the credit time HREN RIBRERRRALES
frame.
Notes: Esa
(@) As at 30 June 2026, bills payable are within three months and (@ RZEZS"FAA=Z+TH G ENIEER
not yet past due. =EAREKREHE -
(b)  Pursuant to the relevant prevailing federal policies in the US, (b)) REZHBERTEARE K_-_Z
taxpayers that construct or acquire on or before 31 December —NE+ A=+ Ak piEEsl
2019 qualified energy property are allowed to claim an energy BOERERMENBRABENTHA
investment tax credit (“ITC") at 30% for the taxable year in Y) 338 NETTHY JE AR T F JE B AR BE IR IR
which such property is placed into service by the taxpayer. The ERBEZ((REHERR]) - HES
Directors analysed the facts and circumstances of the ITC and 30% EENMRERBBARKEE N
determined that it is of the nature of a government grant that BR - TRBETDAGEEER MBS
is provided to the Group in the form of tax benefits relating to ERAERYENBBEMNERIZM TR
construction or acquisition of qualified energy property. SR BTRHEL -
Against this, the Group entered into inverted lease FTE UK ASBEE =S SRS
arrangements or other finance arrangements for its qualified SENER 2 5 BB ABWIER S
solar power plant projects in the US with third party financial GRS M E T BB ET
institutions to effectively utilise its ITC over these financings BETTEEEELST RN U
by passing on the beneéfit to financial institutions as part of AEZERENRERBAERR - 5 Z
the repayments. The details of the arrangements are disclosed ERHNFERENASEE _Z 1
in note 28 to the consolidated financial statements in the FRGAE T FRRIT 28 « RERIAE
Group’s 2025 annual report. Approximately US$458,000 %48 # 49458,000F ot (FHE RN AKE
(equivalent to approximately RMB3,124,000) (six months #3,124,00070) (BHE T _RHE XA
ended 30 June 2025: US$458,000 (equivalent to approximately = THIEANMEA : 458,000% 7t (#H &
RMB3,283,000)) of the ITC benefit was recognised as a REARY3,283,000L)) RELZE T
government grant income in profit or loss for the six months CRFEARA=ZTHIFAEAMNBESER
ended 30 June 2026 and included in other income. 7 U 6 BE Ug A 5T A E A IRZA ©

BREFERAR AT 2026 FHHRE
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Notes to the Unaudited Condensed

Interim Consolidated Financial Statements
R E ISP H RS MR R E M
For the six months ended 30 June 2026
BE-Z-AFEAA=+BILEAMEA

23. CONTRACT LIABILITIES 23. EEE

30 June 31 December
2026 2025
—EREF —T-hEF
ANA=+H [tZA=+—H
RMB’000 RMB’'000
AR TR ARETF T
(Unaudited) (Audited)
(REER) (EE=Z)
Contract liabilities arising from billings ~ LNG2E 7% 78 {~ 20 I8 & 4 #)
in advance of LNG business AHBE 54,674 45,460

RIZA BLNGE B SRR - N M
BERXNEmAl W EBMAREE
TEOENRSESEBEMNKIE - 1§
RENRBERELESOARE  EEF]
e R

According to the payment terms relating to LNG business,
the Group typically receives full payment or certain
percentage of deposits as advance payment before
delivery of goods. This will give rise to contract liabilities
at the start of a contract, until the revenue is recognised
when the order is fulfilled.

ABEMHANRBENEELENE
BEEE - BHANAEEN -

The increase in contract liabilities in the current period
was mainly because of seasonal factors which leads to an
increase in contract liabilities.

24. BANK AND OTHER BORROWINGS 24. RITREMER

30 June 31 December

2026 2025

—ECZRE —E-ATF

AB=Zt+H +TZH=+—8H

RMB’000 RMB’'000

ARBT R ARBTTT

(Unaudited) (Audited)

(REERZ) (T x)

Bank loans RITE N 30,000 —
Other loans H b & 5K 782,383 808,095
812,383 808,095

Secured B 812,383 808,095

Less: Amounts due within one year W R — A EE

shown under current liabilities (RBBETIIR) (102,430) (62,760)
Amounts due after one year R—F % EIHFIAE 709,953 745,335
There were no financial covenants in relation to the %:g:/\jﬁ/‘_\ﬂ Sy = G 1
Group's facilities from banks and other financial ff‘f':ﬁ ij‘_ B E@%‘% [f) 8%
institutions as at 30 June 2026 and 31 December 2025. ThREMSHMEBNGHREL BT

A 9 75 R 5% -

90 Dynasty Digital Holdings Limited Interim Report 2026



Notes to the Unaudited Condensed

Interim Consolidated Financial Statements
7k £2 & 1% 5 00 & HY &% S 8 ¥ ¥k & Wi 5
For the six months ended 30 June 2026
HE-_ZT-_XR"EXA=1+HLXMAA

24. BANK AND OTHER BORROWINGS (Continued) BT REMER &)

Included in other loans as at 30 June 2026 was a RZE_NFRNA=+HB HEXR
borrowing of RMB470 million (31 December 2025: $@§_%AE?§§47OE%%E}] B®R (=

RMB485 million), which was secured by a 15% equity TE-HF+TZA=1+—H: AR®485
interest in a joint venture held by a subsidiary of the ﬁ&ﬁr_@) ZEFAEREE —RHHBA

Group and guaranteed by a related company over
which Mr Zhu Gongshan and his family members have
significant influence.

The ranges of effective interest rates (which are also equal
to contracted interest rates) on the Group’s borrowings
are analysed as follows:

Al A M & & R15%ME FE T -

WHEEXLEERERKKE

WHA

ﬁéj(?/ = ﬁm_ﬁﬁﬁaﬁﬁﬁﬂjimt\ﬁ

& o

REBEER 2 BERFI=
MER)BEDHAOT :

(THEEREXD

o>

30 June 31 December
2026 2025
“ECRE —E_RF
AA=+H +ZA=+—A”
Fixed-rate borrowings FE B
US$ borrowings EILER 1.72% 10 5.64% | 1.72% to 5.64%
RMB borrowings AR B 2.80% =
Variable-rate borrowings 2 BER
RMB borrowing AREBEH LPR* - 1.25% LPR* - 1.25%
& LPR represents loan prime rates announced by the National o BT 5 ﬁﬂ <2 B IRTTHERI R
Interbank Funding Centre, a sub-institution affiliated to the [ERsaRN (% i E@TE%%)Q%E’\J%
PRC. RIZIREFE -
The Group’s borrowings denominated in functional RHAEBERNEERTENEE

currencies of the relevant group entities are set out
below:

BEREHINMT -

30 June 31 December

2026 2025

—EZRE =

ANA=1+H +—-—A=+—8H

RMB’000 RMB’000

ARB TR ARET T

(Unaudited) (Audited)

(REEZ) (&]Z)

us$ ETT 312,383 323,095
RMB AR 500,000 485,000
812,383 808,095

R FIERER AR 2026 FHRE
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Notes to the Unaudited Condensed
Interim Consolidated Financial Statements
7k E 1% 7 0A D H &% B B 5 ¥R F it

For the six months ended 30 June 2026
BHE-_Z-_"FA=1+HLXEA

25. CONVERTIBLE BONDS

it

The Company issued 1% convertible bonds with
an aggregate principal amount of HK$63,720,000
(equivalent to approximately RMB60,000,000) to the
Seller on 21 March 2025 in relation to acquisition of
Harmonic Group (as defined in note 29). The convertible
bonds are denominated in Hong Kong dollars. The
convertible bonds will mature on the third anniversary
of the date of the issue at their principal amount or can
be converted into ordinary shares of the Company at
the holder’s option at a conversion price of HK$0.45
per share at any time up to the maturity date of the
convertible bonds. At any time immediately from the issue
date up to the maturity date of the convertible bonds
or any such other date as mutually agreed to in writing
between the Company and the convertible bondholder,
unless previously converted or cancelled, the Company
shall redeem all the outstanding convertible bonds on
the maturity date at a redemption amount equivalent to
100% of the outstanding principal. The convertible bonds
are unsecured and carry interest at 1.0% per annum on
the outstanding principal amount. Interest is payable in
every six calendar months.

The fair value of the liability component was determined
at the issuance of the convertible bonds, and was
calculated using a market interest rate for an equivalent
non-convertible bonds. The residual amount, representing
the value of the equity conversion component, is included
in shareholders’ equity. During the six months ended 30
June 2026, the Company did not receive any conversion
notices from the convertible bondholders to exercise the
conversion rights.

Dynasty Digital Holdings Limited Interim Report 2026

25,

R E %

ARAR—_ZE-_RAF=A=-_+—8B®R
WEMEER (FHERWFE29) AER
1T N4 42 %8 563,720,000 7T (4B
N4 A R#60,000,0007T) #I1E 7]
BRELF - AR ESEAB T E -
AHRBEESBIREASBRETHS
MEZHEFDE kA mFaAER
REZ BRI E ST H B AT AR
EEROASE THBEREEB EARA
AlERK BB BRESEITTHS
FEEIHAATMABEREERARQFE
ARBESFEEANZE SN LR
FoBRIELpEEBRRFR TEAK
AABREBHAUEERREELRS
100% KB R & REE R FTA REZA
B ES AR ES A EIKH AR
HEOAEBEASERFENRI0%TE -
ABZRBNEBEREA S -

BEMBOOHRFERETARRES
RETE UHRBFETARKESD
5 H RGHE o SREE (AN 4 a5 ] 8 &0
THEE FARRERZ BE_F
“RERNA=ZTBLERER ARF
W EZEEMAIRBESFEATE
B EIREA -



Notes to the Unaudited Condensed

Interim Consolidated Financial Statements
7k £2 & 1% 5 00 & HY &% S 8 ¥ ¥k & Wi 5
For the six months ended 30 June 2026
HE-_ZT-_XR"EXA=1+HLXMAA

25. CONVERTIBLE BONDS (continued) 25. AR ES (&)
The movements of the convertible bonds for the current AERT R EHFE S FH IO T ¢

period are set out below:

Liability Equity
component component Total
a8EHS ERHH h
RMB'000 RMB000 RMB'000
ARBT ARET ARETRT
As at 31 December 2025 RZZ_h&E+-A=+-H 41,871 29,506 71,377
Interest expense (note 6) HERZ (fiz6) 3,488 - 3,488
As at 30 June 2026 W-E-A¥~A=tH 45,359 29,506 74,865
26. SHARE CAPITAL 26. BRA&
Number of
shares Amount
BRHEE S5
HK$’000
FET
Authorised: ATE
At 1 January 2025 . R-Z_H¥—A—H
— Ordinary shares of HK$0.083 each - BRE(E0.083B L2
TEAR 1,800,000,000 150,000
Increase in share capital (note a) & A 1% 50 (B 5Fa) 1,200,000,000 100,000
At 30 June 2025, 31 December 2025, —E-HFXNA=1+H"
1 January 2026 and 30 June 2026 —E-RF+Z=A
=+—H ZZ=<F
—HB—BR-ZE-XRF
. NA=+H |
— Ordinary shares of HK$0.083 each - BIE(E0.083B T
TER 3,000,000,000 250,000

BREFEIRARAR 2026 ERE 93
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Notes to the Unaudited Condensed

Interim Consolidated Financial Statements
R E ISP H RS MR R E M
For the six months ended 30 June 2026
BE-Z-AFEAA=+BILEAMEA

26. SHARE CAPITAL (Continued) 26. IR (&)

Shown in
unaudited
condensed

consolidated
Number of financial
shares Amount statements as
RREEREH
RENBERE
RHEE £ 235
HK$'000 RMB’000
TER ARETR
Issued and fully paid: BETRAR:
At 1 January 2025 RZEZRF—A—H

- Ordinary shares of HK$0.083 each - BREE0.083E T2 L BK 1,400,922,926 116,615 99,371
Issue of shares on placement (note b) B EB (TN (Hzth) 153,400,000 12,732 11,878

At 30 June 2025, RZB-RESA=TAH"

31 December 2025 and ZECREFZAZ+-H
1 January 2026 kZ2= %5-A-H

- Ordinary shares of HK$0.083 each - BREEE0.0835 T
il 1,554,322,926 129,347 111,249
Issue of shares on placement (note () B EBE1TH{ (i) 127,000,000 10,541 9,340

Issue of shares under subscription REHZETRIREG (Hid)
agreement (note d) 91,740,000 7,614 6,627
1,773,062,926 147,502 127,216

Notes:

(a) On 22 May 2025, shareholders of the Company approved
the increase of the authorised share capital of the Company
from HK$150,000,000, divided into 1,800,000,000 shares
of HK$0.083 each, to HK$250,000,000, divided into

3,000,000,000 shares of HK$0.083 each.

(b)  As disclosed in note 29, Consideration Shares of 153,400,000
were allotted and issued at the issue price of HK$0.45 per
Consideration Share for an aggregate consideration of
HK$68,263,000 (equivalent to approximately RMB63,684,000)
on 21 March 2025 upon the completion of the acquisition of

subsidiaries.

(c) On 20 April 2026, the Group announced that a placing
agreement has been entered into between the Company
and the sole placing agent under which up to a total
of 127,000,000 new shares of the Company would be
issued. Such transaction has been completed on 28
April 2026 and respective net proceeds, after taking into
all related costs, fees, expenses and commission, were
approximately HK$131,875,000 (equivalent to approximately

RMB116,845,000).
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Notes to the Unaudited Condensed

Interim Consolidated Financial Statements
EZEADH LS W R EMSE
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26. SHARE CAPITAL (Continued)

Notes:(Continued)

(d) As disclosed in note 1B, on 8 May 2026, the Company allotted
and issued 91,740,000 1st Tranche Subscription Shares to
the Subscriber at the Subscription Price of HK$1.05 per share
pursuant to the Agreements. In consideration for the issue of
the 1st Tranche Subscription Shares, the Group received the
Safe and the Token Warrant corresponding to 50% of the
Investment Amount. No cash proceeds were received from the
issue of the 1st Tranche Subscription Shares. The fair value of
the consideration received was approximately RMB26,717,000,
comprising the Safe and the Token Warrant of approximately
RMBnil and RMB26,717,000, respectively. An amount of
approximately RMB6,627,000 was credited to share capital
and the balance was credited to share premium.

27. PERPETUAL NOTES

*

Same as disclosed in the Group’s 2025 annual report,
there is no material change for the six months ended 30
June 2026.

The perpetual notes are classified as equity instruments
in the Group’s unaudited condensed interim consolidated
financial statements as the Group does not have a
contractual obligation to deliver cash or other financial
assets arising from the issue of the perpetual notes.
Any distributions made by Nanjing GCL New Energy
Development Co., Ltd.* to the holders are recognised in
equity in the unaudited condensed interim consolidated
financial statements of the Group. During the six months
ended 30 June 2026, profit and total comprehensive
income of approximately RMB99,550,000 (six months
ended 30 June 2025: RMB99,550,000) was attributable
to perpetual notes holders in accordance with the terms
of the agreements. The entire distribution payment of
approximately RMB99,550,000 (six months ended 30 June
2025: RMB99,550,000) for the six months ended 30 June
2026 was deferred by the Group.

English name for identification purpose only

27.

For the six months ended 30 June 2026
HEZT - "FAA=THIEANEAR

&N )
MiaE : (8)
(d) /\Eﬁﬁﬂ

‘73\,&%)\ §§ ?éfﬁm 740,000
: 0%%%7%*?&%@%%

717, /ﬁ:%ﬁ%ikmﬁ%m%
AERBEZEIINNAARBELEAR
¥£26,717,0007T ° & H £ AK#6,627,000

TESABRA - BRI AR RE

KERE

Eﬁiﬁ’%l —hFEFHRARESEMN
H @ /\ﬁE/\ﬂ +E|_|J:/\
1IH$E5E,4#§7§%@J
HRASEEYEINEAETKERE

EANBELIHEMEREENEHE
T WAkBEEESEAAERRK
EZERT RV BRERNERT
BEET -EARAWBESHeERERERA
AAFAEAIEZEMNDIKHEER
BAEBREEZGPY RS TG
HMEROESZET HE_ZTZ NF X
A=+HIE~ER XxBEHEZAEA
RIBEWZIEREE SRR 2E KSR
%8 #4) A K #99,550,000T (2%
“EEXNA=+THIEANEAR: AR
99,550,0007T) ° Bl ZE — T —/NF XA
ZtTHLERNERA AEBTEEXN2
BB 4 K X IE #49 A R #599,550,0007T (&,
E_E_RAFANA=FTHIEANMEA
AR #99,550,0007T) °

BARBFERAERQR 2026 FHHE

95



96

Notes to the Unaudited Condensed

Interim Consolidated Financial Statements
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For the six months ended 30 June 2026
BHE-_Z-_"FA=1+HLXEA

28. SHARE-BASED PAYMENT TRANSACTIONS

Equity settled share option scheme

The Company adopted a share option scheme on 15
October 2014 (the ”"2014 Share Option Scheme”). The
termination of the 2014 Share Option Scheme and the
adoption of a new share option scheme (the “2024
Share Option Scheme”) to replace the 2014 Share Option
Scheme were passed by the shareholders at the annual
general meeting of the Company held on 23 May 2024
("Effective Date”). Following the termination of 2014
Share Option Scheme from the Effective Date, no further
share options shall be granted under the 2014 Share
Option Scheme but the outstanding share options granted
thereunder shall continue to be valid and exercisable in
accordance with the terms of the 2014 Share Option
Scheme. Further details regarding the termination of
2014 Share Option Scheme and adoption of 2024 Share
Option Scheme are set out in circular dated 23 April 2024
of the Company.

Under the 2014 Share Option Scheme, share options were
granted on 23 October 2014, 24 July 2015, 26 February
2021 and 3 November 2021 to subscribe for 26,842,000
Shares, 23,673,000 Shares, 19,065,937 Shares (of
which 18,525,812 share options have been accepted
by the grantees) and 3,025,000 Shares respectively. As
at 30 June 2026, a total of 14,799,187 share options
granted under the 2014 Share Option Scheme remained
outstanding and will continue to be valid and exercisable
during their prescribed exercise periods in accordance
with the 2014 Share Option Scheme.

No share options had been granted under the 2014
Share Option Scheme and the 2024 Share Option Scheme
during the six months ended 30 June 2026 and 2025.

Same as disclosure in the Group’s 2025 annual report,
there is no material change relating to the share-based
payment transactions for the six months ended 30 June
2026, except for the following movements of share
options during the current interim period as follows:
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Notes to the Unaudited Condensed

Interim Consolidated Financial Statements
7k £2 & 1% 5 00 & HY &% S 8 ¥ ¥k & Wi 5
For the six months ended 30 June 2026
HE-_ZT-_XR"EXA=1+HLXMAA

28. SHARE-BASED PAYMENT TRANSACTIONS 28. URMAIRR S (4)
(Continued)
Equity settled share option scheme (Continued) RELHBRESE (F)
For the six months ended 30 June 2026 BE-_ZE-A"EXA=1+HLXEA
Number of share options
BREHA
Outstanding Granted Forfeited ~ Outstanding
Exercise Date of Vesting at 1 January during during  at 30 June
price grant period Exercise period 2026 theperiod the period 2026
RZBZRE RZBZRE
-A-8 Rk RERm  RA=TH
TEEHR RiLAH BRA fl:dd HATE EEH BRY HATE
Directors HKS7.14 3.11.2021 Note (b)(i) 3.11.2022 - 2.11.2031 468,750 - - 468,750
gz ALE: i 3 Wb —F-ZEt-AZRE
t-A=H ZE=-£t-AZH
3.11.2023 - 2.11.2031 468,750 - - 468,750
ZECZEt-fZRE
ZR=-%1-AzH
3.11.2024 - 2.11.2031 468,750 - - 468,750
ZRIRET-AZRE
ZE-F1-fCH
3.11.2025 - 2.11.2031 468,750 - - 468,750
“ECnft-fAZRE
ZR=-§1-AzH
Employees and others HK$7.68 26.2.2021 Note (b)(ii) 26.2.2022 - 25.2.2031 3,231,047 - - 3,231,047
providing similar 1688  —BI-% Wib)i) —F==F-B=TABZ
services ZBZtAH ZBZ-£ZAC1ER
EARRERNRHH 2622023-25.22031 3,231,047 - - 33107
AL ZECZECACTREE
ZE--£-A-+5R
26.2.2024 - 25.2.2031 3,231,047 - - 3,231,047
ZECMEZACTRAE
ZEZ-FZACTEA
26.2.2025 - 25.2.2031 3,231,046 - - 3,231,046
ZECRECACTRBE
ZE--£-A-+5R
14,799,187 - - 14,799,187
Exercisable at the end of
the period - -
RERTTE
Weighted average
exercise price (HK$) 7.6116 - - 76116
MEFATRE(ET)
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Notes to the Unaudited Condensed

Interim Consolidated Financial Statements
R E ISP H RS MR R E M
For the six months ended 30 June 2026
BE-Z-AFEAA=+BILEAMEA

28. SHARE-BASED PAYMENT TRANSACTIONS
(Continued)

Equity settled share option scheme (Continued)
Notes:

(a) While Mr. Sha Honggiu retired from office as a non-executive
director with effect from the conclusion of the annual general
meeting of the Company held on 17 June 2020, his share
options remain exercisable under the 2014 Share Option
Scheme.

(b) (i) The share options granted on 3 November 2021 are
vesting in four tranches starting from 3 November
2022 until achieving of certain performance criteria and
services condition.

(i)  The share options granted on 26 February 2021 are
vesting in four tranches starting from 26 February 2022
until achieving of certain performance criteria and
services condition.
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28. SHARE-BASED PAYMENT TRANSACTIONS

(Continued)

Notes to the Unaudited Condensed

Interim Consolidated Financial Statements
R E %S A D HY & B B 5 R % bt 5%

Equity settled share option scheme (Continued)

For the six months ended 30 June 2025

For the six months ended 30 June 2026

HE-_ZT-_XR"EXA=1+HLXMAA

28. UBHNRKRZ &)

RESHEBRESTS (&F)

BE_Z_RAFAA=THLREHA

Number of share options
EREHA

Outstanding Granted Forfeited  Outstanding at

Exercise Date of Vesting at 1 January during during 30 June

price grant period Exercise period 2025 the period the period 2025

R-Z2-1% R-Z-1%

il: RER nR AR=TA

fIieER RiAH SEH e HATTE ERL BRK HATTE

Directors HK$7.14 3.11.2021 Note (b)() 3.11.2022 - 2.11.2031 543,750 - = 543,750
gz JALS T S 3 i) —F--Ft-A=RZ
t-A=H “E=-%£+-ACH

3.11.2023 - 2.11.2031 543,750 - - 543,750
“FZET-RZRE
ZR=-£1-AzR

3.11.2024 - 2.11.2031 543,750 - - 543,750
ZE-MET-R=RZE
“E=-%£+-AZH

3.11.2025-2.11.2031 543,750 - - 543,750
ZECRFT-RZRE
ZR=-£1+-AzR

Former director (Note a) HK§12.12 24.7.2015 Note (b)ii) 24.7.2015 - 23.7.2025 80,528 - = 80,528
HEELED) 11285 ZF-1f Wb —F-RELA-TMAZ
tA=tmA i S o ey

24.7.2016 - 23.7.2025 80,528 - - 80,528
3 rEtACTRAZ
S 2 o By

24.7.2017 - 23.7.2025 80,528 - = 80,528
3 tELAZTRAE
ZRCRELACTER

24.7.2018 - 23.7.2025 80,528 - - 80,528
- \EtAZTRAZ
S 2 o By

24.7.2019 - 23.7.2025 80,528 - = 80,528

“E-N\FtA-TRAZ
“E-REtACT=H
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Notes to the Unaudited Condensed

Interim Consolidated Financial Statements
R EZ SO D H LS A5 R E M ST
For the six months ended 30 June 2026
HE-—T-AFAA=+BELAEA

28. SHARE-BASED PAYMENT TRANSACTIONS 28. UREIRRXS &)
(Continued)
Equity settled share option scheme (Continued) RELHBRESE (&)
Number of share options
EREZR

Outstanding Granted Forfeited  Outstanding at

Exercise Date of Vesting at 1 January during during 30 June

price grant period Exercise period 2025 the period the period 2025

e 3 R-Z-1%

—A—H RER RER  RA=TH

fIieER RiLAH EEH s HATE ERE BRk HATTE

Employees and others HK§12.12 24.7.2015 Note (b)ii) 24.7.2015 - 23.7.2025 638,687 - - 638,687
providing similar VAV i Kab)i) —F-RFtA-tEAZ
services tAZ1+mA St S o e

EERREENREN 24.7.2016 - 23.7.2025 638,687 - - 638,687
AL - EtAZTRAZ
ZE-RFtACTER

24.7.2017 - 23.7.2025 638,687 - - 638,687
ZE-tELAZTHAR
ZRCRELAZTER

24.7.2018 - 23.7.2025 638,687 - - 638,687
- \EtAZfRAZ
ZE-RFtACTER

24.7.2019 - 23.7.2025 638,688 - - 638,688

“5-N\FtA-TEAZ
“E-REtA-1°H
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Interim Consolidated Financial Statements
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28. UBHNRKRZ &)

i %5 ¥R & B 5
For the six months ended 30 June 2026
HE-_ZT-_XR"EXA=1+HLXMAA

(Continued)
Equity settled share option scheme (Continued) RELHBRESE (&)
Number of share options
BREZA
Outstanding Granted Forfeited  Outstanding at
Exercise Date of Vesting at 1 January during during 30 June
price grant period Exercise period 2025 the period the period 2025
3 R-Z-1%
ii: RER nR AR=TA
TEER RiAH 5B s HATE BERL BRK HATTE
HK$7.68 26.2.2021 Note (b)fii) 26.2.2022 - 25.2.2031 3,231,047 - - 3,231,047
P S 2 Kby —F--#-B-t/REZ
ZAZTAR ZR=-ffZ11A
26.2.2023 - 25.2.2031 3,231,047 - - 3,231,047
ZECZECACTRRE
e
26.2.2024 - 25.2.2031 3,231,047 - - 3,231,047
1 by 4=
“5--%-R-THA
26.2.2025 - 25.2.2031 3,231,046 - - 3,231,046
ZRCRFCACTREE
e
18,695,263 - - 18,695,263
Exercisable at the end of
the period - -
RERAGR
Weighted average
exercise price (HKS) 84712 - - 84712
ETHTREE (BT

BREFIERAR AT 2026 PHIHRE
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Notes to the Unaudited Condensed
Interim Consolidated Financial Statements

RESIZ/E0ADHE
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For the six months ended 30 June 2026
HEZ_T - "FAAA=T+AHIESEA

28. SHARE-BASED PAYMENT TRANSACTIONS
(Continued)

Equity settled share option scheme (Continued)

Notes:

(a)

Dynasty Digital Holdings Limited

While Mr. Sha Honggiu retired from office as a non-executive
director with effect from the conclusion of the annual general
meeting of the Company held on 17 June 2020, his share
options remain exercisable under the 2014 Share Option
Scheme.

(iii)

The share options granted on 3 November 2021 are
vesting in four tranches starting from 3 November
2022 until achieving of certain performance criteria and
services condition.

The share options granted on 24 July 2015 are vesting
in five even tranches starting from 24 July 2015 until
achieving of certain market condition and services
condition.

The share options granted on 26 February 2021 are
vesting in four tranches starting from 26 February 2022
until achieving of certain performance criteria and
services condition.

Interim Report 2026
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Notes to the Unaudited Condensed

Interim Consolidated Financial Statements
R EIZESDH LGB Al 7 ik = B 5

29. ACQUISITION OF SUBSIDIARIES

On 9 January 2025, the Company and the Seller (a
company ultimately wholly-owned by the Zhu Family
Trust, of which executive directors, Mr. Zhu Gongshan
and Mr. Zhu Yufeng, are beneficiaries) entered into the
Sale and Purchase Agreement, pursuant to which the
Company has conditionally agreed to acquire and the
Seller has conditionally agreed to sell, the Sale Share,
being the entire issued share capital of Harmonic and
its subsidiaries (collectively referred to as the “Harmonic
Group”), at the Consideration of RMB325 million
(equivalent to approximately HK$345.15 million) (the
“Acquisition”).

The Consideration shall be satisfied by the Company
(i) as to RMB200 million (equivalent to approximately
HK$212.40 million) by way of cash; (ii) allotment and
issue of 153,400,000 Consideration Shares at the issue
price of HK$0.45 per Consideration Share; and (iii) issue
of the Convertible Bonds in the principal amount of
HK$63.72 million which are convertible into a maximum
number of 141,600,000 Conversion Shares at the initial
Conversion Price of HK$0.45 per Conversion Share, to the
Seller.

Harmonic Group is principally engaged in construction,
management and operation of LNG terminals and piers,
as well as the storage, processing and sales of LNG
products in Jiangsu and Guangdong Provinces through
joint ventures and an associate of Harmonic Group. The
Acquisition is an opportunity for the Group to expand
and diversify its LNG related business and accelerate the
marketisation of its LNG trade, which are expected to
bring additional revenue growth to the Group in future.

The Acquisition was completed on 21 March 2025.
Upon Completion, the Company owns the entire
issued share capital of Harmonic. As such, the financial
results of Harmonic Group were consolidated into the
financial statements of the Company. Please refer to
the Company’s announcement on 21 March 2025 and
circular dated 24 January 2025 for further details.

29.

For the six months ended 30 June 2026
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For the six months ended 30 June 2026
BE-Z-AFEAA=+BILEAMEA

29. ACQUISITION OF SUBSIDIARIES (Continued) 29. WESEH B A 7 ()

WS B A W R AT R Bl B E K P
FERENRAFEIFET

The fair values of identifiable assets acquired and
liabilities assumed at the acquisition date are analysed as

follows:

RMB’000
ARETIT
Property, plant and equipment ME - BB REE 20
Interest in an associate R—EBERR 2R 20,169
Interest in a joint venture R—BagEbE s Ex 1,074,559
Other receivables H e W k08 194,011
Bank balances and cash BITHEBREES 1,200
Deferred tax liabilities RIERIBEE (104,611)
Other payables HAibpe {5708 (2,606)
Bank and other borrowing RIT R EM AR (500,000)
Total identifiable net assets MR FEELSE 682,742
Non-controlling interests RS (355,026)
Fair value of net assets acquired Tl EEEN A TE 327,716
Satisfied by: ATEIA A A -
Cash Ré 200,000
Fair value of consideration of shares BHRENDTEE 63,684
Fair value of convertible bonds MR ESFNATE 66,412
Consideration RE 330,096
Less: Fair value of net assets acquired BT EFEENATE (327,716)
Goodwill S 2,380
Net cash outflow arising on acquisition of BB B AR ELRNR SR HFE
subsidiaries:

Cash consideration paid BERNRERE 200,000
Less: Bank balances and cash W RITEHREIRE (1,200)

198,800

Other receivables

H i & WK OR

RWEBE EtERRBLESES
AR #194,011,0007T @ B 1% 18 2 #
BARBZI -

The gross amount of other receivables at the date of the
Acquisition amounted to RMB194,011,000, net of loss
allowance of RMBnil.
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29. ACQUISITION OF SUBSIDIARIES (Continued)

Non-controlling interests

The Group has chosen to recognise the non-controlling
interests at its proportionate share of the acquired net
identifiable assets.

Had the Acquisition been completed on 1 January 2025,
revenue for the current period of the Group would have
been RMB654,088,000, and loss for the current period of
the Group would have been RMB241,721,000. The pro-
forma information is for illustrative purposes only and
is not necessarily an indication of revenue and results
of operations of the Group that actually would have
been achieved had the Acquisition been completed on
1 January 2025, nor is it intended to be a projection of
future results.

Acquisition-related costs were insignificant and were
included in administrative expenses in the consolidated
statement of profit or loss and in operating cash flows
in the consolidated statement of cash flows for the year
ended 31 December 2024.

29.

For the six months ended 30 June 2026
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For the six months ended 30 June 2026
BHE-_Z-_"FA=1+HLXEA
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30. FAIR VALUE MEASUREMENTS OF

FINANCIAL INSTRUMENTS
Fair value measurements and valuation processes

In estimating the fair value of an asset or a liability, the
Group uses market observable data to the extent it is
available. Where Level 1 inputs are not available, the
Group engages third party qualified valuers to perform
the valuation when necessary. The Directors work closely
with the corporate finance team and/or qualified valuers
to establish the appropriate valuation techniques and
inputs to the model. The management of the Group
reports the findings to the Directors every half year to
explain the cause of fluctuations in the fair value of the
assets and liabilities.

The fair values of these financial assets and financial
liabilities are determined (in particular, the valuation
techniques and inputs used), as well as the level
of the fair value hierarchy into which the fair value
measurements are categorised (Levels 1 to 3) based
on the degree to which the inputs to the fair value
measurements is observable.

. Level 1 fair value measurements are based on
guoted prices (unadjusted) in active market for
identical assets or liabilities;

3 Level 2 fair value measurements are those derived
from inputs other than quoted prices included
within Level 1 that are observable for the asset or
liability, either directly (i.e. as prices) or indirectly
(i.e. derived from prices); and

. Level 3 fair value measurements are those derived
from valuation techniques that include inputs for the
asset or liability that are not based on observable
market data (unobservable inputs).

Dynasty Digital Holdings Limited Interim Report 2026
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For the six months ended 30 June 2026

BE_Z-RFRA=THIEREA

30. FAIR VALUE MEASUREMENTS OF 30 €M T AZ A FETTE @A)
FINANCIAL INSTRUMENTS (Continued)
Fair value measurements and valuation processes AFEFERGERF (&)
(Continued)
(i)  Fair value of the Group’s financial assets and () ZXEFEZEINFEREEMEES

financial liabilities that are measured at fair
value on a recurring basis

Some of the Group's financial assets and financial
liabilities (classified as financial assets or financial
liabilities at FVTPL) are measured at fair value at
the end of each reporting period. The following
table gives information about how the fair values
of these financial assets and financial liabilities are
determined (in particular, the valuation techniques
and inputs used).

BCLHEERTHEBZAF
=}

REBEHR  AEELERE
BEREATEIRENSREE
IEREAENETEREERS
BABEAFEFTE - TRIIR
MMEETZSETREELRTREA
BAFE(CEZMERZMHE
TERBABIE) 2EF -

Valuation
techniques Relationship of
Financial assets/ Fair value  and key Significant unobservable inputs to
(liabilities) Fair value as at hierarchy inputs unobservable inputs  fair value
FABRRHA
HERER EXTUBE HERATEN
SHEE/(8R) DFER AVESH FERAYE BAYE BE
30 June 31 December
2026 2025
ZECAE “5°01%
ARB=tH +ZRA=t-H
RMB'000 RMB'000
ARBTR ARETT
(Unaudited) (Audited)
(REER) (E%R)

Unlisted equity 42,611 43,616 Level 3 Adjusted price to book  PB ratio of 1.26 An increase in the PB ratio
investments measured ("PB") value, the key (2025: 1.26) would result in an increase
at financial assets at inputs are PB ratio in in fair value, while an
FVTPL (note a) the relevant industry  Discount for lack of increase in the discount for

and discount for lack marketability of 60% lack of marketability would
of marketability (2025: 60%) result in a decrease in fair
value, and vice versa.

BRAERENTENE E=8R ERETERE FEHN THRXA126(2T2H THRERENHERATEL
STENSRAEMFE YBEREBTENT  F:1.26) M ez mmnE T
THERRE (Wita) RERBRZMHIE nEMBEERATERS -

LEigl BREZTHERALANE  RZAA
60% (ZE=HF:
£0%)

Unlisted fund (note b) 122,027 122,027 Level 3 Net assets value with Net assets value An increase in the net assets
Black-Scholes option value would result in
pricing model increase in fair value and

vice versa

FEmES () FZH bABlack-ScholesEIETEE  EEFE EEFEENBEHLTE
BEGHEMEERE B Rz A

Expected volatility An increase in expected
41.34% volatility would result in
(2025: 41.34%) decrease in fair value and

vice versa

BHRIE 34% BEREENEEH

(ZB-R:4134%)  ATERE RZM%
BREFERAR AT 2026 ks 107
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BE-Z-AFEAA=+BILEAMEA

30. FAIR VALUE MEASUREMENTS OF
FINANCIAL INSTRUMENTS (Continued)

Fair value measurements and valuation processes

(Continued)

(i)  Fair value of the Group’s financial assets and
financial liabilities that are measured at fair

3

30 eRMT ANV EE @)

DFEFERGEERF (&)

EEEZER FEREEMEE
BzzHEERZMEERBZAF

value on a recurring basis (Continued) & (&)
Valuation
techniques Relationship of
Financial assets/ Fair value  and key Significant unobservable inputs to
(liabilities) Fair value as at hierarchy inputs unobservable inputs  fair value
FTTHEEHA
HEFER EXTUER BERATEN
SHEE/(88) DFER AFERE FERABE BARE BE
30 June 31 December
2026 2025
ZBIRE “E-RfF
~AAZ+A +ZA=1+-H
RMB'000 RMB'000
ARETR ARBTR
(Unaudited) (Audited)
(RBEH) (B%H)
Club membership 1,929 1,929 Level 2 Quoted prices N/A N/A
from recent
transaction price
BgHes R LHRRSBMBER  TER TR
Listed bond - 41,576 Level 1 Quoted price in an N/A N/A
investments active market
THERR -8R ERTSRE T TR
Listed fund 42,050 - Level 1 Quoted price in an N/A N/A
active market
ImEs -8R ERTSRE TER TER
Derivative financial - 1,472 Level 1 Quoted price in an N/A N/A
Instruments active market
fTEe@IA -8R ERTSRE TR TER

Dynasty Digital Holdings Limited
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Interim Consolidated Financial Statements
7k £2 & 1% 5 00 & HY &% S 8 ¥ ¥k & Wi 5
For the six months ended 30 June 2026
HE-—Z-AFENA=+ALABA

30. FAIR VALUE MEASUREMENTS OF 30. @M TAZAFEE &)

FINANCIAL INSTRUMENTS (Continued)

Fair value measurements and valuation processes AEEFERGERERF (&)

(Continued)

(i)  Fair value of the Group’s financial assets and () ZXEFBELAFERASMEES
financial liabilities that are measured at fair BECtREERcHBEREZ A -F
value on a recurring basis (Continued) & (&)

Notes: M &E
(a) If the PB ratio was 5% higher or lower while all the (a) fisd T BR & & 3 S B P 5% 1M A
other variables were held constant, the carrying amount CHESSRFLE  FELD
of the unlisted equity investments would increase or TE 25 A Ay BR T B A8 12 Hn 3R
decrease by approximately RMB2,130,000 (31 December DH AR #2,130,000T (= F
2025: RMB2,181,000). —HE+ZA=+—H: AE
#2,181,0007T) °
If the discount for lack of marketability was 5% B zZmBErBERNER
higher or lower while all the other variables were KR R5%im H T A & 8 R
held constant, the carrying amount of the unlisted BFIE FImEaRENE
equity investments would decrease or increase by HEBRDHBINHARE
approximately RMB5,326,000 (31 December 2025: 5,326,000C (ZE - RF+=
RMB5,452,000). B=+—8: AR#S5,452,000
JT) e
(b) If the net assets value of the unlisted fund was (b) MIEEMESEEFES R
5% higher or lower while all other variables were SERS% T ETHAZER
held constant, the carrying amount of the unlisted FAE FLEHESNEEE
fund would increase and decrease by approximately o R0 R DY AR
RMB6,256,000 (31 December 2025: RMB6,256,000) 6,256,000t (— T —AF+ =
and approximately RMB5,961,000 (31 December 2025: B=+—H: AR%S6,256,000
RMB5,961,000). 7T) R # A R #5,961,0007T (=
T-_AF+=ZA=+—H:A
R ¥5,961,0007T) °
If the expected volatility was 5% higher or lower while i 78 BRI 08 38 A0 sk Rl 5% M
all other variables were held constant, the carrying HMmprAaEssRFEAE 3L
amount of unlisted fund would decrease and increase MESHEEEE SRR R
by approximately RMB350,000 (31 December 2025: E MK AR #350,000T (=
RMB350,000) and approximately RMB367,000 (31 T_REF+-_A=+—H: A
December 2025: RMB367,000). R #350,0007) R AR
367,000 (ZE-_HF+ = A
=+—H: AR%367,0007T) °
There is no transfer between the different levels of AHRE S A FERBIKEZ BT
the fair value hierarchy for the current period. SR o

BAREBFIERAR AT 2026 FHIRE
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For the six months ended 30 June 2026
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30. FAIR VALUE MEASUREMENTS OF
FINANCIAL INSTRUMENTS (Continued)

Fair value measurements and valuation processes
(Continued)

(ii) Reconciliation of Level 3 fair value

30 e T A NFEE @)

DFEFERGEERF (&)

(i) BE=RAFEAEZHE

measurements
Unlisted equity
Unlisted fund investments
FLEHES FLETERRE
2026 2025 2026 2025
ZEZRE | ZZ-RF | ZE-XRE | ZT-FF
RMB’'000 RMB’000 RMB’000 RMB'000
ARETR | ARETT | AR%STR | ARBTTT
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited)
(REEZ) | (REER) | (RLBR) | (REER)
At 1 January R—H—H 122,027 122,204 43,616 33,741
Unrealised loss on fair RERHHRAFEE
value change HHMRERER
in profit or loss - (1,005) (1,486)
Exchange realignment BEE 5 B 633 - -
At 30 June RANA=1H 122,837 42,611 32,255

The carrying amounts and fair values of the Group’s
financial instruments reasonably approximate to fair
values.

Management has assessed that the fair values of pledged
bank and other deposits, trade receivables, financial
assets included in other receivables and deposits,
balances with related parties, financial liabilities included
in other payables and accruals, and convertible bonds,
approximate to their carrying amounts in the unaudited
condensed interim consolidated financial statements.
The fair values of the variable interest-bearing bank and
other borrowings have been calculated by discounting
the expected future cash flows using rates currently
available for instruments with similar terms, credit risk
and remaining maturities. The changes in fair value as a
result of the Group’s own non-performance risk for these
variable interest-bearing bank and other borrowings as at
30 June 2026 were assessed to be insignificant.

Dynasty Digital Holdings Limited Interim Report 2026
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ik &

30. FAIR VALUE MEASUREMENTS OF

31.

FINANCIAL INSTRUMENTS (Continued)

Fair value measurements and valuation processes
(Continued)

The Group's corporate finance team headed by the group
finance controller is responsible for determining the
policies and procedures for the fair value measurement of
financial instruments. The corporate finance team reports
directly to the Directors and the audit committee. At each
reporting date, the corporate finance team analyses the
movements in the values of financial instruments and
determines the major inputs applied in the valuation. The
valuation is reviewed and approved by the Directors. The
valuation process and results are discussed with the audit
committee twice a year for interim and annual financial
reporting.

The fair values of the financial assets and liabilities are
included at the amount at which the instrument could
be exchanged in a current transaction between willing
parties, other than in a forced or liquidation sale.

CAPITAL COMMITMENTS AND CONTINGENT
LIABILITIES

(@) Capital commitments

For the six months ended 30 June 2026
HE-_ZT-_XR"EXA=1+HLXMAA

30 €@ T A NFEE @)

31.

DFEFERGEERF (&)

HEEVHAERENASE L XR
EEGFREETEMITAQAFEFE
MBREEF CEREERERR
EENERZECER NEHREHA
H oXBEERONM SR TANE
E2BHVETHEMERNEIEZHA
BB -HEHESEHRILE -HE
BREMGRBFEERZE ST WM
R PAER R FEM RS

TREERBBENAFEDZARS
BRI 5 (98 5 208 8 h & BRI
ARBMZTRANSBEAR -

EXREERIAEE

(a) EAREE

30 June | 31 December
2026 2025
—EDKE —E-RF
AA=t+H HFZA=+—H
RMB’000 RMB’000
ARBT R AREF T
(Unaudited) (Audited)
(REER) (')
Capital contribution contracted ERENELRFTIRER®Z
but not provided for: A
Share capital in a joint venture R—HEE&ERENRAE 88,759 88,759
(b) Contingent liabilities (b) HAAEE

Except for the financial guarantees provided by the
Group to third parties and related companies as
below, the Group had no other material contingent
liabilities as at 30 June 2026 and 31 December
2025.

BT EEAEERME=ZF
K B B N B2 B9 B IS E AR SD
RZE-_ARNFAAZ+BE=Z
—hRE+ZRA=1+—0 KX&EH
WEEMEMERNAGE -
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For the six months ended 30 June 2026
BHE-_Z-_"FA=1+HLXEA

31. CAPITAL COMMITMENTS AND CONTINGENT
LIABILITIES (Continued)

(b)

Dynasty Digital Holdings Limited

Contingent liabilities (Continued)

As at 30 June 2026, the aggregate amount utilised
under facilities guaranteed by the Group was
approximately RMB1,864 million (31 December
2025: RMB1,908 million). As at 30 June 2026, the
Group provided back-to-back guarantees to third
parties (i.e. the guarantors) for certain bank and
other borrowings taken out by certain associates for
project companies whereby the third parties held a
substantial interest and the Group held a minority
interest. The back-to-back guarantees was amount
utilised under the facilities subject to approximately
RMB823 million (31 December 2025: RMB889
million). Besides, the Group also provided financial
guarantees to a joint venture for its bank and other
borrowings amounting to approximately RMB663
million (31 December 2025: RMB630 million).
In addition, the Group also provided financial
guarantees to a former subsidiary for its bank
and other borrowing amounting to approximately
RMB378 million (31 December 2025: RMB389
million). Since these bank and other borrowings are
secured by the borrowers’ (i) right of use assets;
(ii) equity interest in certain related companies,
in the opinion of the Directors, the fair value of
the guarantee is considered insignificant at initial
recognition and the ECL as at 30 June 2026 and 31
December 2025 is considered insignificant.

Interim Report 2026
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(b)

HREE (&)
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T(ZE-_RAF+=-_A=+—8:
ARHEISOFEEITL) - ARNZEIR
17 R H A 8 2 & A BG)E B
HEE (VR HE TREERR /K
EERE EERAE ERAORQ
TEAVSERERREATEKR
UMER—_ZE-_RNE~NA=+THRK
—E-_RAF+-A=1+—HHWIE
HiEEBEATEK -



Notes to the Unaudited Condensed
Interim Consolidated Financial Statements
R E %S A D HY & B B 5 R % bt 5%

32. PLEDGE OF ASSETS/RESTRICTIONS ON

For the six months ended 30 June 2026
HEZT - "FAA=THIEANEAR

32. EREE BEERH

ASSETS
The Group’s borrowings had been secured by the pledge AEBNERATNEB C EEERE
of the Group’s assets and the carrying amounts of the HEEEZREBNT :
respective assets are as follows:
30 June 31 December
2026 2025
—E-RE —ERF
NA=+H +=ZA=+—H
RMB’000 RMB’'000
AR T AREBTT
(Unaudited) (Audited)
(REEZ) (&%)
Property, plant and equipment W - WEREE 476,317 501,189
Pledged bank and other deposits BRI R EMFER 66,080 114,040
542,397 615,229

The Group’s secured bank and other borrowings were
secured, individually or in combination, by (i) certain
property, plant and equipment of the Group; (ii) pledged
bank and other deposits of the Group; and (iii) equity
interests in certain subsidiaries and a joint venture of the
Group.

Restrictions on assets

In addition, lease liabilities (other than those in note 10)
of approximately RMB85,783,000 (31 December 2025:
RMB94,509,000) are recognised and their related right-
of-use assets are approximately RMB30,696,000 (31
December 2025: RMB39,304,000) as at 30 June 2026.
The lease agreements do not impose any covenants other
than the security interests in the leased assets that are
held by lessor and the relevant leased assets may not be
used as security for borrowing purposes.

AEE B HBMRTREMERKTE
BUIE I HEIR KA T 5% IR LR VEE R -
(WAEEETYE - BB REE (A
SEETEEMRIT REAMMFRK  Kiii)
AEBETHBARAKR -—ReEL%E
ZPHE o

BERS

W RZFE-RNENA=ZTHER
HEARE (BHFI10FEN) AR
#85,783,000c (ZE-_RHFE+=A
=+—H: AR%94,509,0007T) & &
HEFEREEENARM30,696,000
T(ZE-RAF+_A=+—H8: AR
#39,304,0007T) BRI AFTREE
EEZEAESREEBEEEETA
R B IR AR AN - 2 & 55 30 £ 5 h0
E 225 -
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For the six months ended 30 June 2026
BE-Z-AFEAA=+BILEAMEA

BRI

BAKEZHRTHEEMBHRRE
i TR EE 25 AR E TR
BAOBRITN TERR SR LHE

33. RELATED PARTY DISCLOSURES 33.

Except as disclosed elsewhere in the unaudited condensed
interim consolidated financial statements, the Group
also entered into the following material transactions or
arrangements with related parties:

(a) RERBARZEEREERY
A

(@) Operation and management services income
from related companies

Six months ended 30 June

BERAA=THIEAEAR

2026 2025
—ECZXRE —E-RE
RMB’'000 RMB'000
ARET R ARET T
(Unaudited) (Unaudited)
(REER) (REEZ)
Fellow subsidiaries BRKHEDE
Suzhou GCL Photovoltaic Power BHNBELRENREER

Technology Co., Ltd.* nEl([&MBER])

("Suzhou GCL Technology”) (note i) (&) 3,108 3,109
GCL Solar Energy Limited (note ii) &N KB R DA (i) 1,294 1,491
Associates (note iii) B A7) (B =Eiii)

Jiangling GCL Solar Power Co., Ltd.* TREHEAXRENAR

("Jiangling”) ~E([IrED 1,109 1,113
Xinan GCL Solar Power Co., Ltd.* HRGEHEARENER

(“Xinan") RAl([#FHR]) 1,364 1,362
Related companies (note iv) B ' (K =iv)

GCL Green Energy System ELCIES AR =l

Technology Co., Ltd.* NG 1,565 -
Jurong GCL Integration Technology AR BEBEKREERAA

Co., Ltd.* 203 203
Yixian Guoxin Energy Co., Ltd.* SGBENERERRQA 636 663
Huludao Lianshan District GCL BEETELRHELNRE

Photovoltaic Power Co., Ltd.* NER AR 562 538

* English name for identification purpose only
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33. RELATED PARTY DISCLOSURES (Continued)

(a)

Operation and management services income
from related companies (Continued)

ik

=

Notes to the Unaudited Condensed
Interim Consolidated Financial Statements

EEEIAPHES

81 3% ¥R % b 5F

For the six months ended 30 June 2026
HE-_ZT-_XR"EXA=1+HLXMAA

33. BB L IRE @)

(a) RERABLARZELEREERY

WA (#)

Six months ended 30 June
HEANAZTHLEAREAR

Huzhu Haoyang Photovoltaic Electric
Power Co., Ltd.* (“Huzhu Haoyang")

Haidong Yuantong Photovoltaic
Power Generation Co., Ltd.*
("Haidong Yuantong")

Shenyang Yuhong District GCL
Photovoltaic Power Co., Ltd.*

Zhuanglang Guangyuan Photovoltaic
Power Co., Ltd.* (“Zhuanglang
Guangyuan”)

Inner Mongolia Jinxi Energy Co., Ltd.*
(“Inner Mongolia Jinxi")

Shandong Wanhai Solor Power Co., Ltd.*
("Shandong Wanhai”)

Tonggyu GCL Photovoltaic Power
Co., Ltd.*

Changsha Xinjia Photovoltaic Power
Co., Ltd.*

Longkou GCL Photovoltaic Power
Co., Ltd.* ("Longkou GCL")

Putian Hanjiang Xinneng Photovoltaic
Power Co., Ltd.* (“Putian Hanjiang
Xinneng”)

EPERGARBEERAF
(TEBRE])

BRMEALCREEEAR
RE(TBRRE])

B TRE 7 IR
ENERATA

HERABRIREEER A
(THORXIR])

AXRAEEBERARAF
(TAREHEE])

WREEBENERAA
(TLWREE])

BRHELCRKENBRAA

RABEXARENBERAA

EBOBEBLRENBRAA
([FENHE])

AREBIZELRENAR
AE([EEEIZERE])

2026 2025
—ECDRE —E-hE
RMB’000 RMB'000
AR®BTR ARET T
(Unaudited) (Unaudited)
(RE&ER) (REEZ)
597 860

639 837

644 647

841 540

556 676

638 648

406 314

648 606

293 381

556 416
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33. RELATED PARTY DISCLOSURES (Continued) 33. BB A HE (&)
(a) Operation and management services income (a) REMBARZELEREERK
from related companies (Continued) WA (&)

Six months ended 30 June
HEANAZTHLEAREAR

2026 2025
ZEZRF —E-hE
RMB’000 RMB'000
AR¥T R ARBTT
(Unaudited) (Unaudited)
(REER) (REEZ)
Shanggiu Xieneng Photovoltaic EEBEXARENERA A
Power Co., Ltd.* 192 188
Lankao GCL Photovoltaic Power BEBEXRENERAF
Co., Ltd.* 152 147
Shanghai GCL New Energy Investment Co., HBH&FEERIRE AR
Ltd.* (“Shanghai GCL New Energy”) REl(l LRk EmaER]) 331 275
Shanwei GCL Photovoltaic Power WETHEXKRENER
Co., Ltd.* ("Shanwei GCL") RANDLERE]) 135 135
Guangzhou GCL Photovoltaic Power EMBBEXRENER AT
Co., Ltd.* (“Guangzhou GCL") (TEM#HBE] 108 114
Qinghai Baineng Photovoltaic SRAREERKREEREER
Investment Management REl([BEFHEED
Co., Ltd.* (“Qinghai Baineng") 355 250
Hualong Xiehe Solar Power tEBERGEEERR
Generation Co., Ltd.* AR(TMEEBE D)
("Hualong Xiehe") 650 714
Tongyu Xinyuan Photovoltaic Power BMERLRENBRAA
Co., Ltd.* (“Tongyu Xinyuan") (M@mER]) 574 441
Tongyu County Zanjia Poultry Industry BRGEXBERRAR
Technology Co., Ltd.* (“Tongyu County R B ([BHERSE])
Zanjia Poultry”) 452 452
* English name for identification purpose only
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33. RELATED PARTY DISCLOSURES (Continued)

Notes to the Unaudited Condensed
Interim Consolidated Financial Statements
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For the six months ended 30 June 2026

HE-_ZT-_XR"EXA=1+HLXMAA

33. BB L IRE @)

(a) Operation and management services income (a) REMELARZELEREERKE
from related companies (Continued) WA (&)
Six months ended 30 June
BEAA=THLEAEAR
2026 2025
—ECARE —E-hF
RMB’000 RMB'000
AR¥T R ARETT
(Unaudited) (Unaudited)
(REBER) (REERZ)
Jilin Yilian New Energy Technology EMER R BR
Co., Ltd.* NS 416 418
Xuzhou Xinri Photovoltaic Power BMNBEAXRENERAR
Co., Ltd.* ("Xuzhou Xinri") (MrM&ERD 636 827
Leizhou GCL Photovoltaic Power EMBBLXRENBERAA
Co., Ltd.* ("Leizhou GCL") ([EMiHE]) 163 114
Yongzhou GCL Photovoltaic Power KMBBHRRENER A
Co., Ltd.* (“Yongzhou GCL") (FxMipaE]) 452 624
Taoyuan Xinyuan Photovoltaic Power Co., #KEZERKXKENER
Ltd.* (“Taoyuan Xinyuan") Aal((HREEE]) 617 617
Taoyuan Xinhui Photovoltaic Power WREEBARENER
Co., Ltd.* ("Taoyuan Xinhui") AE([HhRER]) 604 846
Taoyuan Xinneng Photovoltaic Power Co., HEZZEENKKRENER
Ltd.* (“Taoyuan Xinneng”) AR ([HRZRE D) 577 577
Fujian Pucheng Xinpu Photovoltaic BREAENEEHEARK
Power Co., Ltd.* BHAERLE ([EEBEH
("Fujian Pucheng Xinpu") 2H) 806 547
Pucheng GCL Hechuang Photovoltaic B E S R IA
Power Co., Ltd.* (“Pucheng GCL BHERRAE
Hechuang”) (EHHESED 593 405
Luohe Xierun New Energy Co., Ltd.* B A RER A A
("Luohe Xierun New Energy”) (DR E#EER]) 160 160
Beipiao GCL Photovoltaic Power LTEBBAARENERRAA]
Co., Ltd.* 381 551
* English name for identification purpose only
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Notes to the Unaudited Condensed

Interim Consolidated Financial Statements
REEZEPAPH LGS

For the six months ended 30 June 2026
HEZ_T - "FAAA=T+AHIESEA

B ¥% R & B X

33. RELATED PARTY DISCLOSURES (cContinued)

(a)

Operation and management services income
from related companies (Continued)

33. L INE @)

REFABLARACELEREERK
WA (&)

(a)

Six months ended 30 June
HEANAZTHLEAREAR

2026 2025
—BIAE —T_nF
RMB’000 RMB'000
AR TR ARBFT
(Unaudited) (Unaudited)
(RBER) (REERZ)
Related company (note v) BT (HEV)
Peak Grow Holdings Limited ERERERAR 845 =
24,858 22,806
Notes: I
(i) Suzhou GCL New Energy Operation and Technology i) KATIRER2EHE D &M
Co., Ltd.* (“Suzhou GCL Operation”), an indirect SMBRBELRE SR AT ([
wholly-owned subsidiary of the Company, provides MBBEL ) A MNBERER
operation and management services to the solar power HBAT Z?’ﬁbﬁ%ﬁﬁ 19 it 4 A
plants of Suzhou GCL Technology and its subsidiaries. BEIRRT o
(ii) GCL New Energy International Limited and GCL (ii) KAFIZREEE2EWBERATGE
New Energy, Inc., indirect wholly-owned subsidiaries R AR AR RGCL New
of the Company, provided asset management and Energy, Inc.Bt1 2 % KA R A 7
administrative services to GCL Solar Energy Limited for M= '&@%E’\Jiyl\%f%}%f#fﬁ
its overseas operations in the US and South Africa. GCL EEERAIKBE -BEXKS
Solar Energy Limited is a subsidiary of GCL Technology. BAFABERNENHERR -
(i) During the six months ended 30 June 2026 and e Sl —E-REN
2025, Suzhou GCL Operation provided operation and i) E)z]tj::jLEJt//‘—:% ,@*d\‘|%§%
management services to the solar power plants of %%ﬂﬁé&%ﬁﬁz%%ﬁ%ﬁﬁ%t\
Jiangling and Xinan. 40 A s g R T
(iv)  During the six months ended 30 June 2026 and i =T =N —E-REN
2025, Suzhou GCL Operation provided operation and () §§+ EIJJ:%% , ﬁﬂ‘\lﬁ%gé
management services to the solar power plants of MO Lk BEEE N A (;K/\LJJ?EE
all the above related companies, in which Mr. Zhu RERGHRENETNEEAZE
Gongshan and his family members have significant N) 2R TR RSB TR R
influence. ¥ o
(v) Dynasty Digital International Energy Management V) RN TR BB A 7
Limited, an indirect wholly-owned subsidiary of the BHERAEERERAFAMR
Company, provided operation and management service BEMLTHRAATEERAR
for the natural gas generator sets and computing SRR AR AT RIS o 1B
equipment located in Ethiopia. Peak Grow Holdings EERARATE—REHAT
Limited is a related company in which Mr. Zhu RHEERERERE S ZA
Gongshan and his family members have significant FEEEAZES o N

influence.

Dynasty Digital Holdings Limited

Interim Report 2026



33. RELATED PARTY DISCLOSURES (Continued)

(b)

*

Notes to the Unaudited Condensed

Interim Consolidated Financial Statements
7k £2 & 1% 5 00 & HY &% S 8 ¥ ¥k & Wi 5
For the six months ended 30 June 2026
HE-_ZT-_XR"EXA=1+HLXMAA

33. BB A HE @

RABFERER

Interest income from related companies (b) EBELARFEWA
2026 2025
—EXRE —E-RF
RMB’000 RMB’000
AR TR ARETT
(Unaudited) (Unaudited)
(REER) (RE&EZ)
Huzhu Haoyang EBES - 64
Haidong Yuantong BERIRE - 1
Zhuanglang Guangyuan R R - 115
Inner Mongolia Jinxi A 983 1,042
Shandong Wanhai WERES - 432
Longkou GCL BEOHE 41 122
Putian Hanjiang Xinneng BHRIE 23 26
Shanghai GCL New Energy LBHETEIR 12 16
Shanwei GCL B 17 22 12 30
Guangzhou GCL BN 5 - 3
Qinghai Baineng L - 8
Hualong Xiehe {LtEHRE - 30
Tongyu Xinyuan BRER - 416
Tongyu County Zanjia Poultry BRIERE % 16 93
Xuzhou Xinri CHAEA= 24 111
Leizhou GCL BN E - 6
Yongzhou GCL KN 5 39 115
Taoyuan Xinyuan iR IR - 324
Taoyuan Xinhui REE 1,281 2,188
Taoyuan Xinneng iR s ae 18 661
Fujian Pucheng Xinpu R ER 15 16
Pucheng GCL Hechuang EIWHEE A 7 20
Luohe Xierun New Energy 2 1 3 e R 553 586
Gaotang Xiechen = E R - 129
Tengzhou Xintian Photovoltaic Power MM IREE
Generation Co. Ltd.* BRA7A 13 12
Taicang Harbour Golden Concord REABHERE
Electric-power Generation Co., Ltd.* B 2R A 893 =
Jiangsu GCL Power Co., Ltd.* I#MEBENERAA 2,149 =
6,079 6,566
Note: Details of the amounts due from related companies are B E - B IR B EE A R IB R B SR M 5
set out in note 16(c). 16(c) °
English name for identification purpose only * BXEBMRBE
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Notes to the Unaudited Condensed
Interim Consolidated Financial Statements
R E %R P H GRS 8 R E M
For the six months ended 30 June 2026
BE-Z-AFEAA=+BILEAMEA

3

33. RELATED PARTY DISCLOSURES (cContinued) 33. B A E @

120

(c) Lease contract with a connected person (note) () HE—HEBEEATIHNHEESH (K
=)
Six months ended 30 June
HEAA=THLEREA
2026 2025
—ECDXE —E-RF
RMB’000 RMB’000
AR TR ARBTT
Connected person BEAL
Suzhou GCL Industrial Applications %k I 15 T % /& B i 72bx
Research Co., Ltd.* (“Suzhou GCL BRAAE ([EM &
Industrial Applications Research”) TEEAMER]
— Payments for the principal portion —fE&BFEHNAREIES
of lease liabilities INE: 330 4,074
— Interest expense on lease liabilities —fE&GB/F EFX 123 263
30 June 31 December
2026 2025
—EDKE -
ARA=+H [+tZH=+—H
RMB’000 RMB’'000
AR TR ARBTT
(Unaudited) (Audited)
(RBEZ) (&%)
Suzhou GCL Industrial Applications %k I 15 T % /& B i 72b%
Research
— Lease liabilities -MHEAaE 9,383 9,590
Note: The Group has entered into a lease agreement for M - BE_F_FTFE+_A=1+—H
the use of office premises from Suzhou GCL Industrial IEFE  AEEERKMBETE
Applications Research for three years and recognised FE R BT st A 5 PRI E A E
right-of-use assets and lease liabilities of approximately MRB=FHNHEERZE  WHER
RMB45,570,000 during the year ended 31 December CREEEREEABOARE
2020. On 27 September 2023, the lease was renewed 45,570,0007C e R—ZF = =F A,
for two years to 30 September 2025. Following its A-ttR HEEEMEE_
expiry, the Group continued to occupy the premises T_AFENA=FR -NEET
without entering into a further lease arrangement. g AEEEY BT VE—F
The lease liability as at 30 June 2026 represented HEZHMBER TEEERZS
outstanding lease payments under the expired lease Fre RZZE_R"FEAA=1THH
agreement. The Group made payments of capital HEABEEZCEMBEEHER
element of respective lease liabilities of approximately THREEHEL K  AEER
RMB330,000 (six months ended 30 June 2025: Ao MHEgZ M A S EEE
RMB4,074,000) for the premises during the current B EE AR H R ARE330,000
interim period. Suzhou GCL Industrial Applications T(EE-_TE-_AFEA=1H
Research is an associate of Mr. Zhu Gongshan and his 1A A - AR%4,074,0007T) ©
family and thus a connected person of the Company mMNBETEEAHR R AL
under the Listing Rules. WoeAE RERFOBEA - Bt
*EB%J:%%EE'J%$’AETE’UE§%§/\
* English name for identification purpose only
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Notes to the Unaudited Condensed
Interim Consolidated Financial Statements
LEEZEIADH LGS W R EMSE

33. RELATED PARTY DISCLOSURES (Continued)

*

(d)

(e)

(f)

Profit attributable on perpetual notes

For the six months ended 30 June 2026

BE_Z-RFRA=THIEREA

33. BB LW E /)

(d)

KBERIB AT

Six months ended 30 June
HEANAZ=ZTHLEAREA

2026 2025
—EDRE —E-FRF
RMB’000 RMB’'000
ARBT R ARBTTT
(Unaudited) (Unaudited)
(REEZ) (REEEZ)
GCL-Poly (Suzhou) New Energy RAH = (BRI FreeR
Co., Ltd.* ERAE 38,714 38,714
Suzhou GCL Technology BN 17 B 27,653 27,653
Taicang GCL Photovoltaic REHEXRAKREEBR
Technology Co., Ltd.* NG| 11,061 11,061
Jiangsu GCL Silicon Material LER B IEM R BHR
Technology Development Co., Ltd.* ZEREBR AT 22,122 22,122
99,550 99,550

Perpetual notes are unsecured, have a variable
distribution rate of 7.3% to 11% which could be
deferred indefinitely at the option of the issuer and
have no fixed repayment term. No distribution was
paid on the perpetual notes for both periods. The
notes are denominated in RMB.

Guarantee provided by a related party

Except for the borrowing disclosed in note 24, there
is no other guarantee provided by a related party.

Guarantees provided to a joint venture

As at 30 June 2026, the Group provided guarantees
to a joint venture, namely GCL Huidong LNG
Rudong Co., Ltd., in respect of certain bank and
other facilities with aggregate facility limit of
RMB1,234 million (31 December 2025: RMB1,234
million). The amount utilised under these facilities
as at 30 June 2026 was approximately RMB663
million (31 December 2025: RMB630 million). Since
these bank and other borrowings were secured by
the borrowers’ (i) right-of-use assets; and (ii) equity
interest in certain related parties, in the opinion
of the Directors, the fair value of the guarantee
was considered insignificant at initial recognition
and the ECL as at 30 June 2026 was considered
insignificant. No fee was charged to the joint
venture during the current interim period.

English name for identification purpose only

KEZRAERWT A& D KK
BT3%E11% @ ZIBH KA L%
TABEERPER  RERET
EEH  MEMHMYES N KE
ZEBEDR - ZEEEUANARER
1 o

(e) EAEELRHMER
B B E24 P I 58 B9 fE 3R 50 - BA R
T EEEE MR -

() BEELERHNER

RZEBE-_RE~A=1H K&
Bt —EeErE (AREERRK
{ERARMEERAR)WETIR
TREMEE (BRmEEEARE
1248t (ZE-_AF+=A
=+—H: AR¥12345&7T))
MEREER R-TZNFEX
A=+H ZEMEBETHEE
BeBEHAARE3EE T (=
T_RAFE+-_A=+—H: AR
Be30E &) cHRZEFRITR
HEMERBERANOEREE
B KGR E TR 5 Ay I 1
BH EFRE EROHATE
RS EREERBETERNNAR
—E-RENA=THEWMERE
EEEBATEKN - AR ML
REMZAEECEWRRERER -
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Notes to the Unaudited Condensed
Interim Consolidated Financial Statements

hREEEEIAPHES

B 3% ¥R & B

For the six months ended 30 June 2026

BE_Z-RFERA=+THIERER

3

33. RELATED PARTY DISCLOSURES (Continued) 33. BB HHE (&)
(g) Compensation of key management personnel (g) FTEEEBEBAEZHE
The remuneration of senior management personnel, HA afhEEEBABZHE (B
comprising directors’ (whether executive or REE (TwaTzEM B2)
otherwise) remuneration during the period was as N
follows:
Six months ended 30 June
HEXNA=THILEXMEA
2026 2025
—E-XRE —E-RF
RMB’000 RMB’'000
ARB TR AREEF T
(Unaudited) (Unaudited)
(REEZ) (REEEZ)
Short-term benefits EEIE A 4,605 9,701
Post-employment benefits RN 1B 112 376
Share-based payments A& 17 1 5% - 99
4,717 10,176
The remuneration of the Directors and other key EFRHEMFETBRAEZHNE
executives is determined by the remuneration THFMEZEEL2EZHBAR
committee having regard to the performance of BRMIGBEEFE -
individuals and market trends.
34. EVENT AFTER THE REPORTING PERIOD 3. "B EHEREE

On 29 July 2026, the Company announced that, as
certain conditions precedent in respect of the 2nd tranche
under the Agreements had not been fulfilled, completion
of the 2nd tranche would not proceed.

Dynasty Digital Holdings Limited Interim Report 2026
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Glossary

g
BY 5
“associate(s)”, has the meaning ascribed to it in [BEEgA] - ¥ EBEABAEmRAEFZA
“connected the Listing Rules [BEEAL] 2R
person(s)”, [ 122 A% B 2R
“controlling &
shareholder(s)"” [EEWRH]

and “substantial
shareholder(s)”

“Audit Committee” the audit committee of the RARFzEZEE®
Company

“Board” the board of Directors 5w

“Bye-laws” the bye-laws of the Company KRB ZARHA

“CG Code” Corporate Governance Code LRI ECIFT &
contained in Appendix C1 to the ZEEESFE

“"Company” or "Dynasty

Digital”

“"Company Secretary”

“Corporate
Communications”

“Director(s)”

“GCL Technology”

Listing Rules

Dynasty Digital Holdings Limited
BRBTIERER AT (formerly
known as GCL New Energy
Holdings Limited 128 ¥ 88 R 1% IR
BR AR

the company secretary of the
Company

including but not limited to: (a)
the directors’ reports, annual
accounts together with a copy of
the auditors’ report and, where
applicable, summary financial
reports; (b) interim reports and,
where applicable, summary interim
reports; (c) notices of meetings; (d)
listing documents; (e) circulars; and
(f) proxy forms

the director(s) of the Company
from time to time

GCL Technology Holdings Limited
HEREIER AR A A, a company
incorporated in the Cayman Islands
with limited liability and the shares
of which are listed on the Main
Board of the Stock Exchange (stock
code: 3800)

Dynasty Digital Holdings Limited Interim Report 2026

FRBFERARA A
(A1 78 197 25 37 BE R 12 X
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BE(ERRER) : (F

emE  FEKRBE
(] % B8 B ¥ 5 A & (40
ER) MBHERS
(b)Fr i I (1@ A )
THIRERS  (OB#
BE (AL (e)
B RORKZREE

&

KRBT ZES

BERMEERERAD
Al —RXRHASHSF
MRz BERAR - &
BB AT ER LT
(Bt 5% - 3800)



“GCL System
Integration”

“Golden Concord Group
Limited (HK)"

“Golden Concord Group
Limited (PRC)”

“Group”

“GW"

"HK$"” or “HKD"
“"Hong Kong”
llkWhll

“Listing Rules”
"LNG”

“Model Code”
MW

"PRC” or “China”

“Reporting Period”

“RMB"

GCL System Integration Technology
Co., Ltd. BEEKBEBRHBER A
Al, a company incorporated in the
PRC with its shares listed on the
Shenzhen Stock Exchange (stock
code: 002506)

Golden Concord Group Limited
(HEBELEBER2AA), a company
incorporated in Hong Kong with
limited liability and an indirect
wholly-owned subsidiary of Asia
Pacific Energy Fund Limited.

Golden Concord Group Limited*
(BEEEHBMR AR, a company
established in the PRC with limited
liability, which is indirectly wholly-
owned by Golden Concord Group
Limited (HK).

the Company and its subsidiaries

gigawatts

Hong Kong Dollars, the lawful
currency of Hong Kong

the Hong Kong Special
Administrative Region of the PRC

kilowatt hour

the Rules Governing the Listing of
Securities on the Stock Exchange

liquefied natural gas

Model Code for Securities
Transactions by Directors of Listed
Issuers contained in Appendix C3 to
the Listing Rules

megawatts

The People’s Republic of China

the six months ended 30 June 2026

Renminbi, the lawful currency of
the PRC

[hEsEik] 1§

[HBESEBR 55
nE (BB

[HhEEEBR 5

~aE (RE) ]
(A& ) B
(&R B
[E7T] B
[&E] B

[ F FL B B

[EmRA 4

[JEE] e
[ B B
[A|EHE] 5

[ARH] B
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Glossary

&t =
HEEXERERHBR
NAE — R R
KRR ERHR
FINBEZSH LS
(B Z= 5% - 002506)

mEEEARAA
— A P E B 5 B AL
AR AR I RAsia
Pacific Energy Fund
Limited®) f& £ 2 & Kt
B AR
HEEEERAR - —
ARFBEKZHERA
A-HBEEEARA
A (BB HME2EHR
=)
RATREME R A
=)

FRLAEEHAET
FEBEBSAITRE

F RN

B Prag s £ AR A

BRAER AR

TR BB SR C3PT
EWBETAERETE
R IR A
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=+8I1EEA
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Glossary
T

"SFO”

“Share(s)”

“Share Consolidation”

“Shareholder(s)”

“2014 Share Option
Scheme”

“2024 Share Option
Scheme”

“2026 Share Award
Scheme”

“Stock Exchange”

s

“US$" or “USD”

the Securities and Futures
Ordinance (Chapter 571 of the
Laws of Hong Kong)

ordinary share(s) of one-twelfth
(1/12) of a Hong Kong dgllar each
(equivalent to HK$0.083) in the
share capital of the Company

the consolidation of every twenty
(20) issued and unissued ordinary
share(s) of HK$0.004166666667
(being 1/240) each in the share
capital of the Company into one
(1) ordinary share(s) of HK$0.083
(being 1/12) each in the share
capital of the Company, which was
approved by the Shareholders at
the special general meeting held
on 27 October 2022 and became
effective on 31 October 2022

holder(s) of the Share(s)

the share option scheme adopted
by the Company on 15 October
2014 and terminated on 23 May
2024

the share option scheme adopted
by the Company on 23 May 2024
to replace the 2014 Share Option
Scheme

the share award scheme adopted
by the Company on 22 May 2026
The Stock Exchange of Hong Kong
Limited

United States of America

US Dollars, the lawful currency of
the United States

* English name for identification only
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