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CHARACTERISTICS OF GEM OF THE STOCK
EXCHANGE OF HONG KONG LIMITED (THE
"STOCK EXCHANGE")

GEM has been positioned as a market designed to
accommodate small and mid-sized companies to which
a higher investment risk may be attached than other
companies listed on the Stock Exchange. Prospective
investors should be aware of the potential risks of investing
in such companies and should make the decision to invest
only after due and careful consideration.

Given that the companies listed on GEM are generally small
and mid-sized companies, there is a risk that securities traded
on GEM may be more susceptible to high market volatility
than securities traded on the Main Board of the Stock
Exchange and no assurance is given that there will be a liquid
market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock
Exchange take no responsibility for the contents of this report,
make no representation as to its accuracy or completeness and
expressly disclaim any liability whatsoever for any loss howsoever
arising from or in reliance upon the whole or any part of the
contents of this report.

This report, for which the directors (the “Directors”) of Ziyuanyuan
Holdings Group Limited (the
individually accept full responsibility, includes particulars given in

“Company”) collectively and

compliance with the Rules Governing the Listing of Securities on
GEM of the Stock Exchange (the “GEM Listing Rules”) for the
purpose of giving information with regard to the Company. The
Directors, having made all reasonable enquiries, confirm that to
the best of their knowledge and belief, the information contained
in this report is accurate and complete in all material respects and
not misleading or deceptive, and there are no other matters the
omission of which would make any statement herein or this report
misleading.

*,%Hﬁp SXSBAMRAE (TH
3ZFh1) GEMEY 45 &

GEMDL BRI EHEM AT A&
TEERREARNPNEQT MRS
G ARREERTHRENZSZIARNE
ERE LRKCBEEBFETREAFHER
HRE -

HRGEMLETH AT HERSF/NEAF
GEMEEMNESFARTRNBMIMERE
BENEFARBANTIZ R ELR > BRE
ZRENRGEMEENESFEASRBEN
W5

BEXGREET BRI ERBATEH
REHNANBHTEE  HAEEML B TEN
TR E B > W BFEZRT > BT B
K IRE 2 EBEAF B BB 17 4 & 10 £ £ LA 57
BEZEABEMTIROERIREAEETE
fFo

K E T BB GEMEE % £ i 4 A
(TGEM_E A1) B9 E M 1e B RiZE T
THRERERAA (IFRE) BIEH &K
RE|ZEFE ([BFE) BERAREHERES
WAL EF  EF AL — G EE
&K SARANE  KRETEE
HESEZLETEEETE WHERES
BUERD - M B R E R M EFR i E
IEM R KR ELRE -

EnnZEREERERAR SHERE 2026

1



CONTENTS
B &

Page
BR
CONTENTS B % 2
CORPORATE INFORMATION REIER 3
CONDENSED CONSOLIDATED STATEMENT OF BEAmREEA REMEEER 6
PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION f5BR4 & B F ik & 7
CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY f§BRi&SEmEFH R 9
CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS BRHGSREMER 10
NOTES TO THE CONDENSED CONSOLIDATED BEEESSN R EE 11
FINANCIAL STATEMENTS
MANAGEMENT DISCUSSION AND ANALYSIS BREFmRAN 35
OTHER INFORMATION Hih&gm 45

2 ZIYUANYUAN HOLDINGS GROUP LIMITED INTERIM REPORT 2026



BOARD OF DIRECTORS

Executive Directors
Mr. Zhang Junshen

(Chairman and Chief Executive Officer)
Mr. Tian Zhiwei

Non-executive Director
Ms. Li Xinpei

Independent Non-executive Directors
Mr. Yang Kun

Dr. Deng Bin

Mr. Hu Tao

COMMITTEES
Audit Committee

Mr. Yang Kun (Chairman)
Dr. Deng Bin

Ms. Li Xinpei

Remuneration Committee
Dr. Deng Bin (Chairman)
Mr. Tian Zhiwei

Mr. Hu Tao

Nomination Committee

Mr. Zhang Junshen (Chairman)
Dr. Deng Bin

Mr. Hu Tao

COMPANY SECRETARY
Ms. Li Xinpei

AUTHORISED REPRESENTATIVES
(for the purpose of the GEM Listing Rules)

Mr. Zhang Junshen
Ms. Li Xinpei

EEg

HITEE

EAE RS
(ZEHITEAEH)

S S

FHRITES
FHiER L

BIFERITESR
BB RE
;IR E L
AR E

%8¢
EREAY
BBKELE (/)
R ig+
EHIEL T

HMEES
HImEL (EE)
ASEE
s E

R%Z8E
RERTE (Z/E)
;IR E L
AR E

NEME
FHIEL T

REAER
($GEM_L T RAII )
RAERE L
FHIEL L

ZaonEREEARAE PHEE 2026

CORPORATE INFORMATION

REEH

3



4

CORPORATE INFORMATION
NS

REGISTERED OFFICE IN THE
CAYMAN ISLANDS

Vistra (Cayman) Limited

P.O. Box 31119 Grand Pavilion

Hibiscus Way, 802 West Bay Road

Grand Cayman

KY1-1205

Cayman Islands

PRINCIPAL PLACE OF BUSINESS IN THE
PRC

10th Floor, Block A, Majialong Innovation Building,

No. 198 Daxin Road, Nanshan District,

Shenzhen,

the PRC

PRINCIPAL PLACE OF BUSINESS IN
HONG KONG

Unit 15, R/F, Kam Teem Industrial Building

135 Connaught Road West

Sai YingPun

Hong Kong

AUDITOR

Jon Gepsom CPA Limited

Room 1003-1005, 10/F., Siu On Centre
188 Lockhart Road

Wan Chai, Hong Kong

PRINCIPAL BANKS
Guangdong Huaxing Bank Co., Ltd. Shenzhen Branch

Agricultural Bank of China Limited Shenzhen Central Branch

Hua Xia Bank Co., Ltd. Shenzhen Yitian Branch

China Construction Bank Co.,Ltd. Shen Zhen Tianbei Branch
China Guangfa Bank Co.,Ltd. Shenzhen Technology Park Branch

Industrial and Commercial Bank of China (Asia) Limited
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PRINCIPAL SHARE REGISTRAR AND
TRANSFER OFFICE

Ocorian Trust (Cayman) Limited

P.O. Box 1350,

Clifton House,

75 Fort Street,

Grand Cayman KY1-1108,

Cayman Islands

HONG KONG BRANCH SHARE REGISTRAR

Tricor Investor Services Limited
17/F, Far East Finance Centre
16 Harcourt Road

Hong Kong

STOCK CODE
08223

COMPANY WEBSITE

WWW.ziyygroup.com
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CONDENSED CONSOIJDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
BRGFeEmkEMEERE R

For the six months ended 30 June 2026
BE__ZFE_ NFNA=ZFHIEANEA

Six months ended 30 June
BENA=+HIEARER

2026 2025
ZEIRE “ETRF
Notes RMB’000 RMB'000
B 5 AREBFT AR®TIT
(Unaudited) (Unaudited)
(REEZ) (R E %)
Revenue g 3
Income from trading of medical BE M R FEM
equipments and consumables B 5 WA 77,833 195,437
Finance leasing income MEHEEWA 1,712 3,813
Income from postpartum care services B FARFE A 1,266 4,110
Income from IT services BRI RBUWA 13,605 249
Total revenue 4B T 94,416 203,609
Cost of sales HHE R A (73,423) (177,031)
Bank interest income RITH B UA 1 302
Other gains and losses, net H M & B5 1875 %8 5 2,097 1,732
Staff costs =N 9 (2,591) (7,263)
Reversal of impairment losses under TEHR(S IRk (FEHAE A
expected credit loss (“ECL") model, BE)EXETZ
net BB R E PR 6 4,226 8,928
Other operating expenses H&K&Em= (8,524) (13,685)
Finance costs EE=g N 7 (8,868) (7,868)
Profit before income tax BRPTSM AR A 7,334 8,724
Income tax expenses FrigM sz 8 (1,829) (2,049)
Profit and total comprehensive income  H P& F &% 2 FEUR A 4258
for the period 9 5,505 6,675
Profit and total comprehensive income  HAREF & 2 EW A
for the period attributable to: KAZERE(S -
Owners of the Company KRBEB A 5,771 6,755
Non-controlling interests JEERER (266) (80)
5,505 6,675
Earnings per share for profit KRBl EB ANBHAEN
attributable to owners of the SREH
Company during the period
— Basic and diluted (RMB cents) —HARES (ARED) 11 1.24 1.57

ZIYUANYUAN HOLDINGS GROUP LIMITED INTERIM REPORT 2026



CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

MERMR & M FBIR R

At 30 June 2026

RZEZXFANA=1+H

30 June 31 December
2026 2025
—EZARE _EBE_RE
~NB=+H +ZE=+—H
Notes RMB’000 RMB'000
B 5 AR®FT ARETT
(Unaudited) (Audited)
(R EZ) (R 2=:1Z)
NON-CURRENT ASSETS IFREEE
Property, plant and equipment M- BB MR E 12 11,548 12,827
Investment properties KREME 22,200 22,200
Right-of-use assets THREEE 12 9,242 11,312
Intangible assets EBEE 5,444 6,381
Finance lease receivables FEEE R WIS 13 32,739 49,944
Refundable deposit RENS 2,000 2,000
Deferred tax assets RIERIEE = 13,418 13,418
Deposits e 15 2,638 2,638
99,229 120,720
CURRENT ASSETS MENEE
Inventories =75 57,345 911
Finance lease receivables HEHRERWEIE 13 42,275 38,111
Trade receivables B EWHIE 14 490,976 511,890
Prepayments, deposits and FEMMIE BT &
other receivables H W =IE 15 109,071 118,556
Financial asset at fair value through BATFEEFAEGN
profit or loss SHMEE - 300
Restricted bank deposits BREIRITFER 604 553
Bank balances and cash RITHEBRKRIRE 985 20,535
701,256 690,856
CURRENT LIABILITIES mEAaE
Trade payables B3 ENRIE 16 145,513 180,827
Other payables and accrued charges HihEAOHIBRESTER 17 37,369 54,461
Income tax payable FETIRIE 21,682 24,659
Lease liabilities HEaRE 3,192 3,247
Financial guarantee I FEIER 482 946
Bank and other borrowings RIT R EMER 18 101,512 129,588
Convertible bonds AR ES 58,511 54,522
368,261 448,250
NET CURRENT ASSETS MBEERE 332,995 242,606
TOTAL ASSETS LESS CURRENT MEERTSEaE
LIABILITIES 432,224 363,326

EnnZEREBFRAR
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

MERMR & M FBIR R

At 30 June 2026
KIEZNENA=+H

30 June 31 December
2026 2025
ZEIARE TETHE
~A=+H +ZA=+—H
Notes RMB’000 RMB’000
liNE=2 ARETF T AR®ETT
(Unaudited) (Audited)
(RREXR) €<$=227)
NON-CURRENT LIABILITIES JEREERE
Deferred tax liabilities FIERRIEE (R 1,103 1,103
Lease liabilities HEaE 15,235 17,047
Bank and other borrowings R1T R E M E R 18 72,310 44,910
88,648 63,060
NET ASSETS BEFE 343,576 300,266
CAPITAL AND RESERVES BRRi#EE
Share capital (%N 19 44,120 36,559
Reserves G 294,491 258,476
Equity attributable to owners of PN/NETE Z NS ()
the Company 338,611 295,035
Non-controlling interests JEERER 4,965 5,231
TOTAL EQUITY KR AR EE 343,576 300,266

ZIYUANYUAN HOLDINGS GROUP LIMITED
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

G ERETR

For the six months ended 30 June 2026
BE - NFANA=FHIUSNES

Non-
controlling
Attributable to owners of the Company interests Total
FRRERARS RS i
Capital and
Share Share other Statutory Retained
capital premium reserves reserves profits Total
BkR
e RiyiaE Hihfite EEhE frgEn @
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
AEETR  ARETr  AREfrn  ARETR  ARETR  ARETR  ARETR  ARETR
At 1 January 2026 (audited) RIEZRE
-B-B(&&H) 36,559 85,046 139,281 16,653 17,496 295,035 5,231 300,266
Profit and total comprehensive income SR EFIR2E
for the period WAER - - - - 5,111 5,171 (266) 5,505
Issue of new shares BiTHR 7,561 30,244 - - - 37,805 - 37,805
At 30 June 2026 (unaudited) RIBZAE
~B=tA
(KEEH) 44120 115,290 139,281 16,653 23,267 338,611 4,965 343,576
At 1 January 2025 (audited) e
—B-H (@g#) 36,559 85,046 133,023 15,262 29,587 299,477 2,610 302,087
Profit and total comprehensive income  BRER| R 2 E
for the period WA - - - - 6,755 6,755 (80) 6,675
Issue of convertible bonds RITHRRES - - 6,198 - - 6,198 - 6,198
At 30 June 2025 (unaudited) RIBZRE
7~A=1A
(REER) 36,559 85,046 139,221 15,262 36,342 312,430 2,530 314,960

ZaonEREEARAE PHEE 2026
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

MEAGERERER

For the six months ended 30 June 2026
(Bl E - ZEZ NFANH=FHIENEA

Six months ended 30 June
BENNA=+HIEAREAR

2026 2025
—EZNR TETRHEF
RMB’000 RMB'000
AR¥F T AREEF T
(Unaudited) (Unaudited)
(REEZ) (REEEZ)
NET CASH USED IN OPERATING ACTIVITIES &RE ZEIFTAIRESRZE (50,522) (30,344)
NET CASH GENERATED FROM/(USED IN) BREEEFRE
INVESTING ACTIVITIES (FrHB) ;REFEE 250 (5,799)
NET CASH GENERATED FROM FINANCING ®IEEEFABIRSEEE
ACTIVITIES 30,677 43,173
NET (DECREASE)/INCREASE IN CASH AND RE&EKRSZEY
CASH EQUIVALENTS GRiZb) /tEhni3%E (19,595) 7,030
CASH AND CASH EQUIVALENTS AT H—BE—HMRER
1 JANUARY RELEEBY 20,535 14,345
EFFECT OF FOREIGN EXCHANGE RATE SMEEREEINE
CHANGES 45 32
CASH AND CASH EQUIVALENTS AT RAAB=Z1+HNRER
30 JUNE RE&EEEY 985 21,407
Analysis of cash and cash equivalents REeERREEEBMAN
Cash and bank balances RITRFERES 985 21,407
Restricted bank deposits BIRFIERITER - -
985 21,407
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BASIS OF PREPARATION

The condensed consolidated financial statements have
been prepared in accordance with Hong Kong Accounting
Standard (“"HKAS") 34 Interim Financial Reporting issued
by the Hong Kong Institute of Certified Public Accountants
(the "HKICPA") as well as with the applicable disclosure
requirements of Chapter 18 of the Rules Governing the
Listing of Securities on GEM of The Stock Exchange of Hong
Kong Limited.

PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated financial statements have been
prepared on the historical cost basis except for investment
properties and certain financial instruments that are measured
at fair values, as appropriate.

Other than additional accounting policies resulting from
application of amendments to Hong Kong Financial Reporting
Standards ("HKFRSs"), and application of certain accounting
policies which became relevant to the Group, the accounting
policies and method of computation used in the condensed
consolidated financial statements for the six months ended
30 June 2026 are the same as those presented in the Group’s
annual financial statements for the year ended 31 December
2025.

Application of amendments to HKFRSs

In the current interim period, the Group has applied the new
and amendments to HKFRSs issued by the HKICPA which
are effective for the annual period beginning on or after 1
January 2026 for the preparation of the Group’s condensed
consolidated financial statements.

The application of the amendments to HKFRSs in the current
period has had no material impact on the Group's financial
positions and performance for the current and prior periods
and/or on the disclosures set out in these condensed
consolidated financial statements.

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

RER4R & M R R I =

For the six months ended 30 June 2026
BE - NFANA=FHIUSNES

BRGEEMBREDIZVBEB G
NG ((ERGHMAE) RHNES
Gt 2R (TER G ER) 34587
HUEREREBHERZMARA
BIGEM:ES L HRAE+N\ENEA
RERERR -

EEHBE
BREEMHFRRDBRELHAEE
MR EREMERETEMTAR
AFEFE WER) R

MERAEBMBREER (EBMH
BREER)) NESIPASIRME S5t
BRSNS A e B AE B B R LE
EHBFR O BE_SE_RFERA=T
BENERBERGEEMHERERA
WEStHRKRSE A FRTERESE
“ECHF+ A=+ —HLEFEN
EEMBHRREMZIEHER -

ERERBMBREERNZIEF]
RAREHE 2EEEMERESE
EERGEEMBRERKABREBES
MAgEGLR S E—F—H
BBz FERABER ZR/METIL
ERMBRBREARIES] -

RAHEEREEVFRSENNE
Sl mEAEBEN AHHBRBFEIAE
WHBER I RRR R AR &EEA
EEPMEBRRFENREEREAY
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

RER4R & M B R R M5

For the six months ended 30 June 2026
BE__ZFE_ NFNA=ZFHIEANEA

3. REVENUE 3.

Revenue for the period represents finance leasing income,
income from postpartum care services, income from trading
of medical equipments and consumables and income from IT
services in the PRC. The amounts of each significant category

Wi &

PRk miERERNPREZBERER
AN BFRBUWA S BRSMAFEME
ZWAKRERB AR WA - A HE
FWmEFEESNESEEZ WA B

of revenue recognised in revenue during the period are as FEEUT -
follows:
Six months ended 30 June
HEAAB=1+HLKER
2026 2025
ZEIRE S =S
RMB’000 RMB'000
ARBTT AREFIT
(Unaudited) (Unaudited)
(REEHEIZ) (R&EZ)
Revenue from contracts with kKEBEEFERNRA
customers
Income from trading of BESEMEEME S WA
medical equipments and consumables 77,833 195,437
Income from postpartum care services B FRBWA 1,266 4,110
Income from IT services BRI RBUWA 13,605 249
92,704 199,796
Revenue from other sources Ik B H AR A
Finance leasing income MEHEEWA 1,712 3,813
94,416 203,609

ZIYUANYUAN HOLDINGS GROUP LIMITED INTERIM REPORT 2026




SEGMENT INFORMATION

The Group identifies operating segments and prepares
segment information based on the regular internal financial
information reported to the directors for their decisions about
resources allocation to the Group’s business components and
for their review of the performance of those components.
The business components in the internal financial information
reported to the executive directors are determined following
major product and service lines of the Group.

The Group has identified the following reportable segments:
(1) finance leasing service; (2) postpartum care service; and (3)
trading of medical equipments and consumables (“Trading
business”).

The measurement policies the Group uses for reporting
segment profit under HKFRS 8 are the same as those used in
its financial statements prepared under HKFRSs, except that:

° finance costs

o income tax expense

are not included in arriving at the operating profit of the
operating segment.

Segment assets and liabilities exclude corporate assets and
liabilities which are not directly attributable to the business
activities of any operating segment are not allocated to a
segment, which primarily applied to deferred tax assets/
liabilities and the Group’s headquarter.

The “others” segment comprises, principally, the provision of
IT services in the PRC.

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

RER4R & M R R I =

For the six months ended 30 June 2026
BlE —EFE  NFANA=FHIENEA

SERE R
FEEEHRNESRENBHEFTE
o DU AR 35 pl 2 5 B 2 #5 A Al BB 1D
NERDECIERTE » MU 18 18 57
ZEERBHOERERE MAERR
BREFENI BB RER DB
B -MRTEFRSZABUBE
BB EBERBO > DREAEERZ
TEEMMRFERMERE

AEBRCHFUTEAZ2|RDEL ((1)R
BEMHERS QB FIRE ; RQ)BE:S
WkEMES (BHEH) -

AEBRBEEBMBRSERFESHEM
WEDED M PAERAR T EHE > &
RESBMBREERNRYHFEREMN
PRARVAEE > LU TR

e WUFHER
s  FIEMAEX

REtBEE DL E a5 A
BEA-

DHEERDBEETEELIFER
EENMEEBRGZEBIINEE
BERBERIANEDEEDSE > £
EEANELEREEE GEREE
B4R

THfi D BEEAERAPERERHEN
BHZ RS ©

ZaonEREEARAE PHEE 2026

13



14

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

RER4R & M B R R M5

For the six months ended 30 June 2026
BEZFE o NFNA=FHIESNEA

4. SEGMENT INFORMATION (continued)
For the six months ended 30 June 2026, information
regarding the Group’s reportable segments provided to the
Group’s most senior management (i.e. the executive directors)
is set out below:

DEEF &=
BHE_ZEZ_EX"A=Z+HILEAKE
B RuprsEEsSEREE (RT
EE) NERAEET 2RO BHES
mr

30.6.2026 —EAREXRAZ=TH
Finance
leasing Trading  Postpartum
service business  care service Other Total
MEHERE RS BFR#% Hth st
RMB’000 RMB’000 RMB'000 RMB’000 RMB’000
ARBTR AR¥ETn ARETR AREFR ARET®
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REEER)  (REBER)  (REBR)  (REBR  (REBER)
Reportable segment revenue EEX V6
(external customers) MR E) 1,712 77,833 1,266 13,605 94,416
Reportable segment profit/(loss) A 2RAHER/(58) 1,640 15,147 (494) 1,059 17,352
Fair value gain on AYBESABRZ
financial assets at FVTPL ETHEENATEBNG 1
Other corporate expenses HtAREE (1,151)
Finance costs MEMA (8,868)
Profit before income tax BrETER AR 7,334
Reportable segment assets EHENHEE 85,839 611,270 25,996 50,426 773,531
Reportable segment liabilities EHEHHEE 40,974 230,521 51,384 48,015 370,894
Reversal of impairment losses of B R ERSEER
receivables (net) FE 951 983 - 1,828 3,762
Reversal of provision for financial RS BERER
guarantee - 464 - - 464
Interest income FIEWA 1 - - - 1
Depreciation of property, ME-BEREZETE
plant and equipment (131) (15) (1,062) (71) (1,279)
Depreciation of right-of-use assets EHESENE (514) - (1,400) - (1,914)

ZIYUANYUAN HOLDINGS GROUP LIMITED
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4. SEGMENT INFORMATION (continued)

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

FER4R & M B R R M5

For the six months ended 30 June 2026
BlE —EFE  NFANA=FHIENEA

4, DEER =

30.6.2025 —ERhFRA=1H
Finance
leasing Trading Postpartum
service business care service Other Total
MERERE BREH BFIR% Hith st
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
ARETT ARETR ARETR ARETR ARETR
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
REER)  RE8R)  (REER) REER REER
Reportable segment revenue 2HD B
(external customers) GrEpEF) 3,813 195,437 4,110 249 203,609
Reportable segment profit/(loss) ERAWEF/(E58) 7,814 12,064 (1,181) 447 19,144
Fair value gain on ATBESTABRZ
financial assets at FVTPL EREENRATERE 3
Change in fair value of investment ~ RENEZ ATEREES)
properties (800)
Other corporate expenses HitARIRS (1,755)
Finance costs MEMAR (7,868)
Profit before income tax BrAT R EIE T 8,724
Reportable segment assets OERDHEE 92,791 455,088 41,848 5,484 595,211
Reportable segment liabilities OERDHEE 40,063 160,052 53,730 8 253,853
Reversal of impairment losses/ W IE R E S B ER
(impairment losses) of receivables (REEHE) 2@
(net) 8,424 (307) - 176 8,293
Reversal of provision for financial RHMBERERD
guarantee - 635 - - 635
Interest income FEWA 1 301 - - 302
Depreciation of property, ME- -BRERETE
plant and equipment (1,496) (13) (1,174) (116) (2,799)
Depreciation of right-of-use assets ~ FRAEEERE (559) - (2,195) - (2,754)

For the six months ended 30 June 2026 and 2025, the
Company is an investment holding company and the principal

place of the Group’s operation is in the PRC. All the Group's

revenue and major non-current assets are attributable to and

located in the PRC.

BE_E-_RXFRZZEZHERA
—t+tHBERBER XA AKREER
RED MAEBEZTEEEMETHE-
REBZARAERGREEERBEE
2R B R AL E -

ZaonEREEARAE PHEE 2026
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

G BA AR & 1 75 ¥ R MY 5E

For the six months ended 30 June 2026
BEZFE o NFNA=FHIESNEA

5. OTHER GAINS AND LOSSES, NET 5. Hthzm= ke85

L]

Six months ended 30 June
BEANA=1+HLAKER

2026 2025
TEINRE “EThEF
RMB’000 RMB'000
ARYEFT ARBTT
(Unaudited) (Unaudited)
(REEEZ) (R&EIZ)

Fair value gain on financial assets NREEBEFABRZEHMEEDN
at FVTPL A& 1 3

Change in fair value of investment KREMEZ AT EEEE
properties - (800)
Exchange loss, net FE R 518358 (45) (32)
Gain on lease termination HAEA KRG 138 -
Rental income FHEUWA 2,159 2,131
Others Hih (156) 430
2,097 1,732
6. REVERSAL OF IMPAIRMENT LOSSES 6. FEHAERAERENETZ

UNDER ECL MODEL, NET

i B 5 15 % o] 5 5

Six months ended 30 June
BENA=1+HLAKER

2026 2025

—EBINRE “ZETREF

RMB’000 RMB’000

ARBETT AE®ETT

(Unaudited) (Unaudited)

(REEEIZ) (RE&2E1Z)

Impairment losses (reversed)/ WERE (B0 FER

recognised on:

— finance lease receivables —MEHEEREWRIE (951) (8,424)

— trade receivables —E S EWIE (2,811) 131

— financial guarantee — IR (464) (635)

(4,226) (8,928)
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REVERSAL OF IMPAIRMENT LOSSES
UNDER ECL MODEL, NET (continued)

The basis of determining the inputs and assumptions and the

estimation techniques used in the condensed consolidated

financial statements for the six months ended 30 June 2026

are the same as those followed in the preparation of the

Group’s annual financial statements for the year ended 31

December 2025.

FINANCE COSTS

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

FER4R & M B R R M5

For the six months ended 30 June 2026
BlE —EFE  NFANA=FHIENEA

AHERAAAEANIETZ
ﬁfﬁréﬂ;ﬁ*lﬁllﬂﬁ(%
EEBEZ_ZTZRFAA=THLR
BENEREEM B RRFMANG

AEERRR

By & DU (f 5t 75 0%

BRNAEERE_Z A5 +°R8
=t+—HBLEFENE2FMHERERME

B&EAER -

=27

Six months ended 30 June
BEANA=1+HLAKER

2026 2025

ZEIRE —Z2THEF

RMB’000 RMB'000

ARYEFT ARBTT

(Unaudited) (Unaudited)

(REEEZ) (R&EIZ)

Interests on bank and other borrowings  $R1T R E S F) 2 3,746 4,628
Interests on convertible bonds AR ESF R 3,989 1,943
Interests on lease liabilities HEEaEME 1,133 1,297
8,868 7,868
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
I RRER & R B iR R M 5E

For the six months ended 30 June 2026
BEZFE o NFNA=FHIESNEA

8.

INCOME TAX EXPENSES

8. FIEMAX

Six months ended 30 June

BEAA=+HLAMEAR

2026 2025
—EIRE TECRE
RMB’000 RMB'000
ARYEFT ARBTT
(Unaudited) (Unaudited)
(REEEIZ) (R&EZ)

The charge comprises: T (GE%) 81
Current tax BNER#R 18 1,829 1,801
Deferred tax IEIEFRIE - 248
1,829 2,049

Under the two-tiered profits tax rates regime of Hong Kong
Profits Tax, the first HK$2 million of profits of the qualifying
group entity will be taxed at 8.25%, and profits above HK$2
million will be taxed at 16.5%. The profit of group entities
not qualifying for the two-tiered profits tax rates regime will
continue to be taxed at a flat rate of 16.5%. Accordingly,
the Hong Kong Profits Tax of the qualifying group entity
is calculated at 8.25% on the fir st HK$2 million of the
estimated assessable profits and at 16.5% on the estimated
assessable profits above HK$2 million.

Under the Enterprise Income Tax Law of PRC (the "EIT Law”)
and the Implementation Regulation of the EIT Law, the tax
rate of the PRC subsidiaries is 25% for both periods, except
for one subsidiary of the Group which is recognised as high
technology enterprise is entitled to enjoy a preferential tax
rate of 15%.

According to the EIT Law and the Implementation of the
EIT Law of the PRC, certain PRC subsidiaries of the Group
qualified as small low profit enterprises with annual taxable
income not more than RMB1,000,000, and the portion that
exceeds RMB1,000,000 but does not exceed RMB3,000,000
(inclusive) are entitled to enterprise income tax calculated at
25% of its taxable income at a tax rate of 20%.

ZIYUANYUAN HOLDINGS GROUP LIMITED INTERIM REPORT 2026
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

9.

10.

PROFIT FOR THE PERIOD

Profit for the period is arrived at after charging (crediting):

LR

R 755 ¥k 2} B 5F

For the six months ended 30 June 2026
BlE —EFE  NFANA=FHIENEA

HA P i
HEPERI R0 GHA)

Six months ended 30 June
BEANA=1+HIEAREAR

2026 2025
ZEIRE “ETAF
RMB’'000 RMB'000
ARETT AR®ETT
(Unaudited) (Unaudited)
(REEEIZ) (RE&2E1%)
Directors’ emoluments = EEH N 1,099 848
Other staff costs Hth8 T A
— Salaries, allowances and — e R REME TEF
other staff benefits 1,364 5,932
— Staffs’ retirement benefit scheme — BT RKEFEER
contributions 245 617
Total staff costs BT A48 %8 2,708 7,397
Less: staff costs recognised as research & | HER AR AR
and development costs BT A (117) (134)
Staff costs recognised in profit or loss RiEGEERZETAE 2,591 7,263
Amortisation of intangible assets mT B E 937 1,447
Cost of inventories sold HEFEERA 73,423 177,031
Depreciation of property, plant and ME--BERZEITE
equipment 1,279 2,799
Depreciation of right-of-use assets EREEEINE 1,914 2,754
Research and development costs RAEZNHERE
recognised as an expense (ﬁ]\ﬁf’@M )
(included in other operating expenses) 185 259
Short-term leases payments ZEAFAE R - 490

DIVIDENDS

The directors of the Company do not recommend the

payment of an interim dividend in respect of the six months
ended 30 June 2026 (six months ended 30 June 2025: nil).

10. g 2

EABEETAEZMEE_ZT X
FERB=ZTHLENBERIKNMNHERR S
(BE_ZSE_AFB=1tHLEAE
B ) o
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

RER4R & M B R R M5

For the six months ended 30 June 2026
BE__ZFE_ NFNA=ZFHIEANEA

11. EARNINGS PER SHARE

11.

The calculation of basic earnings per share attributable to

owners of the Company is based on the following data:

sikE
ARBEE NG SREARRT R
THIBHEEE

Six months ended 30 June

B#EAA=T+HLNEAR

2026 2025
—EBARE “TTHE
RMB’000 RMB'000
AR®FT ARETFIT
(Unaudited) (Unaudited)
(REEEZ) (R EZ)
Earnings: &F
Earnings for the purpose of M EERELABIMS
basic earnings per share By & A
Profit for the period attributable to MABEEREARBIMEDN
owners of the Company for the RAEEB AEIEHRAET]
purpose of basic earnings per share 5,771 6,755

Six months ended 30 June

BEAA=T+HLAEAR

2026 2025
ZEIRE B R S
'000 ‘000
TR T
(Unaudited) (Unaudited)
(REEBEIZ) (R &%)
Number of shares: BHEE :
Weighted average number of M EERELABIMEN
ordinary shares for the purpose of ZomRMEF I
basic earnings per share 466,110 430,000

For the six months ended 30 June 2026, the convertible

bonds were not included in the calculation of diluted earnings

per share as their assumed conversion would have been

antidilutive. Accordingly, the diluted earnings per share were

the same as the basic earnings per share for the period.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

12. PROPERTY, PLANT AND EQUIPMENT/

RIGHT-OF-USE ASSETS

During the six months ended 30 June 2026, the Group have
no acquisition of furniture and office equipment (six months
ended 30 June 2025: nil). No disposal of property, plant
and equipment was taken place by the Group during the
six months ended 30 June 2026 (six months ended 30 June
2025: nil).

During the six months ended 30 June 2026, the Group have
no additional right-of-use assets (six months ended 30 June
2025: nil).

FER4R & M B R R M5

For the six months ended 30 June 2026
BlE —EFE  NFANA=FHIENEA

12.ME - -BERRHE ERE

BE
REBEE_ZT - RFRA=+HILXE
B AERTEBEERERNAERE
(%Z:t_v_fﬁﬁ/\ﬁ + B k<@
B E) REE ZREARA=T
HIERER - K%liﬁﬁE%¥J*
ERE#E BE_E_AFA=1H
ERER ) o

RBEEZT - REA=THLRE
ArrEEEREEELEEM (8

E_E_HEXNB=1+THLESRER
) o
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
I RRER & R B iR R M 5E

For the six months ended 30 June 2026
BEZFE o NFNA=FHIESNEA

13. FINANCE LEASE RECEIVABLES 13. FtERE R YKFIE
Present value of
Minimum lease payments minimum lease payments
RIEHREME RIEAERERE
30 June 31 December 30 June 31 December
2026 2025 2026 2025
TR “TCaE —ECZRA “ZTRF
ANAZ+H +tZE=t—-H ~AZ+H +tZE=1—-H
RMB'000 RMB'000 RMB'000 RMB'000
ARETFTR ARETT ARETR AREFT
(Unaudited) (Audited) (Unaudited) (Audited)
(REER) (BEH) (RBER) (m&=1%)
Finance lease receivables comprises: MERERRFERS !
Within one year —ER 85,356 81,774 85,201 80,493
In the second year E_E 24,673 38,423 28,456 36,067
Over two years BEME 13,196 18,722 6,157 17,246
123,225 138,919 119,814 133,806
Less: Unearned finance income B RERBERA (3.411) (5,113) - -
Present value of minimum lease payments ~ H{EHREFERE 119,814 133,806 119,814 133,806
Less: Lifetime ECL allowance W RHBHRERBELEE (44,800) (45,751)
75,014 88,055
Represented by: E
Current assets RHEE 42,275 38,111
Non-current assets ErRHEE 32,739 49,944
75,014 88,055
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
I PRER & R 35 R R B 5

For the six months ended 30 June 2026
BlE —EFE  NFANA=FHIENEA

13. FINANCE LEASE RECEIVABLES (continued) 13. METHEREIFIE &
RZEZRENA=+H’>» LitmE&
MENEBSENENF3.7%E16.3%

TETHFE+ZA=Z+—H:3.7%
Z£16.3%) °

As at 30 June 2026, the interest rates implicit in the above
finance leases range mainly from 3.7% to 16.3% (31
December 2025: 3.7% to 16.3%) per annum.

As at 30 June 2026, finance lease receivables with gross RZE_XEAB=Z+H> AR

carrying amount of RMB58,712,000 (31 December 2025: 58,712,000¢ (ZE-HFE+"A4H

RMB62,943,000) were pledged to secure the Group's bank =+—H : AR%62,943,0007T) 7

borrowings (Note 18(ii)). EMERKRECERUBREAEER
BIERIT AR (MTEE18(i) ©

UTAREBEEAHNRERED BN
FEERE DT (FEERRSHR
M R ZVHRRY 2 B 7K)

The following is an ageing analysis based on due dates of
the finance lease receivables instalments which are past due
(instalments which are not yet due at the end of the reporting
period are excluded):

30 June 31 December
2026 2025
—EBINRE “ETRE
ANAB=+H +-BE=+—H
RMB’000 RMB’000
ARETFT AR®ETT
(Unaudited) (Audited)
(REEBEIZ) (#e 2B 1Z)

Past due by: B
1 — 30 days 1230H 1,970 1,403
31 - 90 days 31Z290H 3,968 2,191
More than 90 days B3890H 4,769 9,716
10,707 13,310
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

RER4R & M B R R M5

For the six months ended 30 June 2026
BE__ZFE_ NFNA=ZFHIEANEA

14. TRADE RECEIVABLES 14. B 5 EWRFRIE

30 June 31 December
2026 2025
TECRE —ERF
~NA=+H +-B=+—H
RMB’000 RMB'000
AR¥T T AREFIT
(Unaudited) (Audited)
(REEIZ) (& E=1z)
Trade receivables B FEW A 539,498 563,223
Less: Provision for impairment loss B ORERERG (48,522) (51,333)
490,976 511,890
The Group allows a credit period of 0-365 days to its NEEEWE Z R4 FTEF0-365

customers for its trade receivables. KIEREHE-
The following is an ageing analysis of trade receivables MRERESHFRZEZBHEI D HEI

presented based on invoice dates at the end of each reporting

BH RMERE D25/ F:

period:
30 June 31 December
2026 2025
—EBARE “Z”hF
AB=+H +ZB=+—H
RMB’000 RMB'000
AR®EFT ARBEF T
(Unaudited) (Audited)
(REEZ) (&%)
1-30 days 1E30K 46,105 214,871
31-60 days 31£60X 19,140 42,363
61-90 days 61E90K 21,990 18,212
91-180 days 91E 180K 2 36,004
181-365 days 181F365XK 218,172 120,546
Over 365 days BiB365K 185,567 79,894
490,976 511,890
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
krE MBI R M EE

For the six months ended 30 June 2026
BlE —EFE  NFANA=FHIENEA

14. TRADE RECEIVABLES (continued) . B RIRIE =

The ageing analysis of trade receivables as at the end of the RERSHARRIBEIOGREES 2

reporting period, based on due date and net of allowances, is HE ZREWZRIBRE DT T !

as follows:

30 June 31 December
2026 2025
ZEIRE —ETREF
A~AB=+H +ZA=+—H
RMB’'000 RMB'000
AREFT AR®ETT
(Unaudited) (Audited)
(REEEIZ) (R 1%)
Current (not past due): BNHER (GR#EHR) : 239,297 425,761
1 - 30 days past due 12£30H 29,430 -
31 - 90 days past due 31&E90H 35,961 -
91 — 365 days past due 91&365H 165,245 60,777
Over 365 days past due #HA365H ML 21,043 25,352
490,976 511,890

As at 30 June 2026,

trade receivables with gross

carrying amount of RMB1,719,000 (31 December 2025:
RMB1,719,000) were pledged to secure the Group's bank

borrowings (Note 18(ii)).

RIE - RNENAB=Z+H RE4E%EE
ANE#1,719,0007T (
B=+—H: AER¥1,719,0007t) 2 &
SRERFBEEHRLURERERNIR
AR (MFsE18(i) ©

_’E_ﬁﬁ—l—_
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
I RRER & R B iR R M 5E

For the six months ended 30 June 2026
BEZFE o NFNA=FHIESNEA

15. PREPAYMENTS, DEPOSITS AND OTHER 15. R RIE - RE R HEMEU
RECEIVABLES I
30 June 31 December
2026 2025
—ZEZIR —ETREF
ANB=+H +-HE=+—H
RMB’000 RMB'000
ARYEFT ARBTFT
Note (Unaudited) (Audited)
[ (REEEZ) (B 1%)
Prepayments to suppliers T HEEMRIE 94,589 103,488
Refundable rental deposits AREEERSE 0) 1,879 1,879
Refundable deposits PIRERE 1,000 1,000
Other receivables Hn U sia 14,241 14,827
111,709 121,194
Note: BT -
30 June 31 December
2026 2025
ZEIXRE “EREF
AA=+E  +ZA=+—8
RMB’000 RMB'000
ARETT ARBF T
(Unaudited) (Audited)
(REEER) (B E1Z)
(i) Represented by: (i) == -
— Current portion —mENE D 241 241
— Non-current portion — BB 1,638 1,638
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BRRER & M B R R M 5

For the six months ended 30 June 2026
BE - NFANA=FHIUSNES

16. TRADE PAYABLES 16. B 5 FE(TFRIE
30 June 31 December
2026 2025
ZEIRE Sl R S
~B=+H +=ZBA=+—H
RMB’000 RMB’000
AR®FT AREFT
(Unaudited) (Audited)
(REEEZ) (K82 1Z)
Trade payables B EdHIE 145,513 180,827
The trade payables are normally repayable within one year. BoREMAMIEBRE AN —FRER.
An ageing analysis of the trade payables as at the end of the RREMAR UEEEHRAENES
reporting period, based on the invoice date, is as follows: R RRIBARE; DT ¢
30 June 31 December
2026 2025
ZEZRE “ETRF
AB=+HB +ZB=+—H
RMB’000 RMB'000
AR®FT ARBFT
(Unaudited) (Audited)
(REEZ) (&= 1Z)
Up to 3 months 3E B UA 59,116 176,830
3 to 12 months 3212{EH 85,815 35
Over 12 months BiB12E8A 582 3,962
145,513 180,827
The credit period granted by the Group's suppliers ranges NEBREFMXTHNEERNTOE
from 0 to 120 days. 120H °

RnnERERERAS hPEE 2026 2]
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

G BA AR & 1 75 ¥ R MY 5E

For the six months ended 30 June 2026
BEZFE o NFNA=FHIESNEA

17. OTHER PAYABLES AND
CHARGES

ACCRUED

17. EENRIEREEH

30 June 31 December
2026 2025
oy 2 —ETREF
AB=+H +=ZBA=+—H
RMB’000 RMB’000
ARHF ARBFT
(Unaudited) (Audited)
(REEBEIZ) (& 1)

Advance receipts from prospective REBERERL ZFEWRRIE
customers 2,405 2,491
Contract liabilities (Note) aH8E8 (:h) 6,198 5,177
Other accrued charges HihpEst & A 11,485 10,806
Other tax payables HhENRIE 15,199 9,803
Other payables Hh g FRIE 2,082 26,184
37,369 54,461

Note:

The contract liabilities mainly relate to advance considerations
received from customers and arose from the provision of postpartum
care services. The Group takes certain deposits from customers on
acceptance of the order, with the remainder of the consideration
payable at the commencement of the service period. The deposits
remains as contract liabilities until such time as the services are
provided.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
I PRER & R 35 R R B 5

18. BANK AND OTHER BORROWINGS

For the six months ended 30 June 2026
BE - NFANA=FHIUSNES

18. SR1T R H &

30 June 31 December
2026 2025
TR —ERE
AB=+H +ZA=+—H
RMB’000 RMB’000
ARETFT ARETT
(Unaudited) (Audited)
(REEEIZ) (K2 1)
Bank borrowings due for repayment —FRIHREEZRITER
within one year
— Unsecured and guaranteed (Note i) —EIEE R AEER (H5E) 16,360 16,360
— Secured and guaranteed (Note ii) — BB REER GETEEID) 81,964 110,040
98,324 126,400
Bank borrowings due for repayment B —FEHRERZRITER
more than one year
— Secured and guaranteed (Note ii) —BIREREER () 72,310 44,910
Total bank borrowings HIRTTRER 170,634 171,310
Other borrowings due for repayment —FEREHRERZEMER
within one year
— Unsecured and guaranteed (Note i)  —&EIKIERBIER (F5E0i00) 3,188 3,188
Total other borrowings MHEMER 3,188 3,188
Total borrowings BREm 173,822 174,498
Notes: it
()  As at 30 June 2026, the Group's bank borrowing of ) MIZEZRERB=+H Fx&EHEH

RMB4,770,000 (31 December 2025: RMB4,770,000) was
guaranteed by Mr. Zhang Juneshen (“Mr. Zhang”), an

executive director and Ms. Tang Yiping (“Ms. Tang”), spouse

of Mr. Zhang.

As at 30 June 2026, the Group's bank borrowing of
RMB1,590,000 (31 December 2025: RMB1,590,000) was
guaranteed by Mr. Zhang, Ms. Tang, Mr. Zhang Shengjie, father

of Mr. Zhang and a financing guarantee company in Shenzhen.

MIRITEM AR 4,770,0005T (=
E_RFE+_B=+—H: AR
4,770,0007T) HIRE R4 (MR
) REEZREBEEYELLT (75
Zt)) BMHER.

RIZEZXNENAB=+H x&HE
BFIRITE RN AR %1,590,0007T (=
E_HE+_RB=+—HB: AR
1,590,0007t) HRSLE B R L3R
S RF R L E RoRYI T —
MEIERABRMEER

ZaonEREEARAE PHEE 2026
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

RER4R & M B R R M5

For the six months ended 30 June 2026
é:tj:—v—/\i/\ﬁ —/—Elt/\/ﬁﬁ

18. BANK AND OTHER BORROWINGS

18. IRIT R EMMER @

(continued)

Notes: (continued)

(@)

ZIYUANYUAN HOLDINGS GROUP LIMITED

(continued)

As at 30 June 2026, the Group's bank borrowing of
RMB10,000,000 (31 December 2025: RMB10,000,000) was
guaranteed by Mr. Zhang, Ms. Tang, Ziyuanyuan (Shenzhen)
International Finance Leasing Company Limited (“ZYY Finance
Leasing”), Shenzhen Meijiaer Health Management Co., Ltd.
(“Shenzhen Meijiaer”) and Shenzhen Ruiheng Medical Supply
Chain Co., Ltd.,
the Group.

(“Shenzhen Ruiheng”), three subsidiaries of

As at 30 June 2026, the Group's bank borrowing of
RMB30,000,000 (31 December 2025: RMB30,000,000) was
guaranteed by Mr. Zhang, Ms. Tang, Mr. Zhang Shengjie,
Shenzhen Meijiaer, Shenzhen Ruiheng and Ziyuanyuan
(Shenzhen) Technology Limited (“ZYY Technology”), a
subsidiary of the Company, four related companies which are
controlled by Mr. Zhang and a third-party of the Company. It
was secured by charges over certain finance lease receivables
of ZYY Finance Leasing as disclosed in note 13, two properties
owned by Mr. Zhang and a property owned by a related
company which is controlled by Mr. Zhang.

As at 30 June 2026, the Group's bank borrowing of
RMB27,700,000 (31 December 2025: RMB28,000,000) was
guaranteed by Mr. Zhang, Ms. Tang, Mr. Zhang Shengjie, the
Company, ZYY Finance Leasing, Shenzhen Meijiaer, Shenzhen
Ruiheng and four related companies which are controlled
by Mr. Zhang. It was secured by charges over certain trade
receivables of ZYY Technology as disclosed in note 14 and two
properties owned by Mr. Zhang.

INTERIM REPORT 2026
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A ZEZREAA=+TH KEE
RERITERARB10,000,0007T (=
ToEF+ZAS+—B:ARS
10,000,0007t) HRAEAE BL T =
RARBNM B AR ETT R
BHHEEERRAR (ETTiER
B) RNTEEHREEERRR
B (MRINEETE) RARYITIREE
HEERAR AT (HTRIIHIE)) 2%
R
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HIRTTERAR30,000,0007t (=
EHRETZA=+—H:AR®
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
I PRER & R 35 R R B 5

18. BANK AND OTHER BORROWINGS

(continued)

Notes: (continued)

(i)

(continued)

As at 30 June 2026, the Group's bank borrowing of
RMB6,844,000 (31 December 2025: RMB6,900,000) was
guaranteed by Mr. Zhang, Ms. Tang, Mr. Zhang Shengjie, the
Company, ZYY Finance Leasing, Shenzhen Meijiaer, Shenzhen
Ruiheng and two related companies which are controlled
by Mr. Zhang. It was secured by charges over certain trade
receivables of Shenzhen Ruiheng as disclosed in note 14.

As at 30 June 2026, the Group's bank borrowing of
RMB5,000,000 (31 December 2025: RMB5,000,000) was
guaranteed by Mr. Zhang, Ms. Tang, Mr. Zhang Shengjie,
ZYY Finance Leasing, Shenzhen Meijiaer, Shenzhen Ruiheng,
a related company which are controlled by Mr. Zhang and a
third-party of the Company. It was secured by charges over a
patent of ZYY Technology.

As at 30 June 2026, the Group's bank borrowing of
RMB12,420,000 (31 December 2025: RMB12,540,000) was
guaranteed by Mr. Zhang, Ms. Tang, ZYY Finance Leasing,
Shenzhen Meijiaer and two related companies which are
controlled by Mr. Zhang. The bank borrowing was secured by
two properties owned by a third-party and the entire equity
interests in a company held by Mr. Zhang Shengjie

As at 30 June 2026, the Group's bank borrowing of
RMB27,600,000 (31 December 2025: RMB27,600,000) was
guaranteed by Mr. Zhang, Ms. Tang, Mr. Zhang Shengjie, ZYY
Finance Leasing, Shenzhen Ruiheng and a related company
which is controlled by Mr. Zhang. The bank borrowing was
secured by the entire equity interests in Guangzhou Sheng
Cheng Dunnan Enterprise Management Co., Limited held by
the Group.
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For the six months ended 30 June 2026
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
I RRER & R B iR R M 5E

For the six months ended 30 June 2026

BE—F T NFENB=AFHILSNES

18. BANK AND OTHER BORROWINGS

(continued)

Notes: (continued)

(i)

(iii)

(continued)

As at 30 June 2026, the Group's bank borrowing of
RMB44,710,000 (31 December 2025: RMB44,910,000) was
guaranteed by Mr. Zhang, Ms. Tang, Mr. Zhang Junewei and
Ms. Su Huangli, spouse of Mr. Zhang Junewei. The bank
borrowing was secured by a property owned by Mr. Zhang
Junewei.

Effective interest rate of bank borrowings ranged between
3.10% and 7.50% (31 December 2025: between 3.10% and
7.50%) per annum for the period.

As at 30 June 2026, the Group's other borrowing of
RMB3,188,000 (31 December 2025: RMB3,188,000) was
guaranteed by Mr. Zhang Junshen. It carried interests of 24%
per annum. The borrowing was overdue as at 30 June 2026
and was related to the winding-up petition filed against the
Company as disclosed in note 21. Subsequent to the end of the
reporting period, the outstanding borrowing together with the
related interest was fully repaid.

ZIYUANYUAN HOLDINGS GROUP LIMITED INTERIM REPORT 2026

18. SRIT R HMETR @

Myt : (&)

(i)

(iii)

(%)

RZEZRENB=Z+H ~&H
FIERTT B R R #44,710,0007% (=
EZHRFETZHA=+—H:AR®
44,910,00070) HRGCE N BL TR
BREERREREEZRBHRIER
7T IRMIER IRITERLUERE B
EHAEZ —BEYEEAIERO

RABER RITERZEREFEN
FEF310%ET7.50% (CE_RF
+-B=+—H:3.10%%E7.50%) °

TECREANBZHH AEBMEM
B AR3,188,0000T (ZE_FH&E
+ZB=+—H: AEK¥3,188,000
70) HREBREERR - EFMNEXS
2% R B ZRFARB=1+H #%
ERE AR W A2 1P EH S
RABREMNBEEFEM - NRE
X ZAEEREERERERME
BERHEE



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BRRER & M B R R M 5

For the six months ended 30 June 2026
BlE —EFE  NFANA=FHIENEA

19. SHARE CAPITAL 19. &7
Number of
shares Share capital
1R & B & s
‘000 HK$'000
T FAT
Ordinary shares of HK$0.1 each SREEIATHNEER
Authorised: ERE -
At 1 January 2025, 31 December 2025 A ZERFE—A—B-
and 30 June 2026 “ZTRF+"A=+—H
RZEZRFSRB=+H 1,000,000 100,000
Issued and fully paid: BRITRERE :
At 1 January 2025 and RN_E_HF—HB—HRK
31 December 2025 —E_RFE+”"“A=+—H 430,000 43,000
Issue of new shares EITHRG 86,000 8,600
At 30 June 2026 RIBEZRFEARA=+H 516,000 51,600
30 June 31 December
2026 2025
ZEIRE “ZhF
~AB=+H +ZA=+—H
RMB’000 RMB'000
AR®F AREFT
(Unaudited) (Audited)
(R EZ) (&%)
Share capital shown in the consolidated #F & B F kR TR~
statement of financial position 44,120 36,559
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

LLZEES=g:

F 755 ¥R 2R Y 5F

For the six months ended 30 June 2026
BE__ZFE_ NFNA=ZFHIEANEA

20. RELATED PARTY DISCLOSURES

21.

ZIYUANYUAN HOLDINGS GROUP LIMITED

Compensation of key management personnel

During the reporting period, the remunerations of key
management personnel which represent the directors of the
Company and senior management were as follows:

20. FAB A I E

FTEEEEAEHS
REEHR T2EEEBAE (B4R
BEFEAREREERE FEMT

Six months ended 30 June
BEANA=1+HIESREAR

2026 2025

—EIARE “ETRE

RMB’000 RMB'000

AR¥T T AR¥TF T

(Unaudited) (Unaudited)

(REEX) (REEE1Z)

Salaries and other allowances TEREMZER 1,293 1,893
Retirement benefit scheme contributions 3R KFEF] 2R 103 163
1,396 2,056

The remunerations of directors of the Company and KRR EERGREEBNHFELRE

senior management are determined having regard to the
performance of individuals and market trends.

EVENTS AFTER THE REPORTING PERIOD
Withdrawal of winding-up petition

On 29 April 2026, a creditor of the Company (the
“Petitioner”) filed a winding-up petition (the "Petition”)
against the Company at the High Court of the Hong Kong
Special Administrative Region (the “High Court”) in relation
to an outstanding principal amount of approximately HK$3.6
million together with interest.

Subsequent to the end of the reporting period, the Company
fully repaid the outstanding debt to the Petitioner. On 7 July
2026, the Petitioner filed a summons with the High Court for
the withdrawal of the Petition.

At the court hearing held on 29 July 2026, the High Court
made an order, among other things, that the Petition be
withdrawn.

Further details are set out in the announcements of the

Company dated 7 May 2026, 21 May 2026, 3 July 2026, 8
July 2026 and 29 July 2026.
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MANAGEMENT DISCUSSION AND ANALYSIS

The board (the “Board”) of directors (the “Directors”) of
Ziyuanyuan Holdings Group Limited (the “Company”) announces
the unaudited condensed consolidated interim results of the
Company and its subsidiaries (collectively the “Group”) for the
six months ended 30 June 2026 (the "Period") together with
the comparative figures in the corresponding period in 2025 (the
"Prior Period").

BUSINESS REVIEW

The Group is principally engaged in provision of medical
equipment finance leasing services, maternal and child postpartum
care industry services and trading of medical equipments and
consumables business in the PRC during the Period.

Finance leasing services

During the Period, the Group has been focusing on provision
of finance leasing services to SMEs customers in the medical
equipment industry in various provinces, municipalities, and
autonomous regions in the PRC, where the Group has established
connections with industry players and gained operational
expertise. The finance lease offered by the Group comprises direct
finance leasing and sale-leaseback. The Group provided services
to approximately 5,030 SMEs customers across 30 provinces,
municipalities and autonomous regions in the PRC as at 30 June
2026. The Group recorded a revenue of RMB1.7 million from the
finance leasing services during the Period. In order to cope with the
adverse macroeconomic environment and control credit risks, the
Group reduced its investment in financial leasing services, resulting
in a decrease in revenue for the Period.

Maternal and child postpartum care industry services
Postpartum confinement (8 B)is a traditional Chinese custom,
which allows women to rest fully after giving birth, and to recover
through diet. It is said that it is the best time for women to
improve their physical well-being. Hence, centres for the provision
of postpartum care services (B FH ) had emerged. The Group
provided postpartum care services, consisting of four major areas
of (i) health care for postpartum mothers and newborn babies; (ii)
dietary and nutrition for postpartum mothers; (iii) recovery and
beauty for postpartum mothers; and (iv) intellectual development
for newborn babies.
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MANAGEMENT DISCUSSION AND ANALYSIS
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The Group recorded a revenue of RMB1.3 million from the maternal
and child postpartum care industry services during the Period.
The decline in revenue was primarily attributed to several factors,
including: (i) the adverse macroeconomic environment, which led
to more cautious consumer spending and a subsequent decrease
in the revenue for the Period; (ii) intense price competition among
postpartum care centers, resulting in customer attrition; and (iii)
the closure of certain postpartum care centers of the Group during
the Period.

Trading of medical equipments and consumables business
The Group expects that after the epidemic, the healthcare industry
will become a new economic breakthrough with great potential
for value addition. Benefiting from the PRC government's policy
of encouraging innovation in medical equipment and promoting
high quality development of the medical equipment industry, the
Group has been able to leverage on its experience in the medical
equipment industry from its previous finance leasing business, its
cooperation with medical equipment suppliers and its practical
understanding of the characteristics and needs of its customers
to commence its medical equipment and consumables trading
business in the PRC, mainly focusing on aesthetic medicine, dental,
maternal and child and large hospital medical equipment. During
the Period, the Group recorded a revenue of RMB77.8 million from
the trading of medical equipment and consumables business.
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MANAGEMENT DISCUSSION AND ANALYSIS

OUTLOOK

The Group is still reasonably optimistic to sustain the core business
given all the economic uncertainties. The Group will continue
to seek for the best possible opportunities to grow the Group’s
business by leveraging current client base. After the pandemic,
the healthcare industry will be a new economic breakthrough with
significant value-added potentials. The Group has preemptively
set up the finance leasing service to focus on the field of medical
equipment and to develop the trading of medical equipment and
consumables business, which cooperates with the maternal and
child postpartum care industry, to help upgrade the healthcare
industry, but also to diversify the Group's income point.

In 2026, the global economic situation remains grim. We will
continue to increase investment in various businesses and continue
to strive to find opportunities in the face of challenges, so as to
return shareholders and the public, and realize corporate value as
well as social value.
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MANAGEMENT DISCUSSION AND ANALYSIS
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FINANCIAL REVIEW

Revenue

Revenue consists of (i) finance leasing income; (ii) postpartum
care services income; (iii) income from trading of medical
equipment and consumables; and (iv) Income from IT services. The
Group's revenue decreased by approximately RMB109.2 million
or approximately 53.6%, from approximately RMB203.6 million
for the six months ended 30 June 2025 (the “Prior Period”)
to approximately RMB94.4 million for the Period. The decrease
in revenue for the Period was mainly attributable to (i) income
from trading of medical equipment and consumables decreased
from approximately RMB195.4 million for the Prior Period to
approximately RMB77.8 million for the Period; (ii) the finance
leasing income decreased from approximately RMB3.8 million
for the Prior Period to approximately RMB1.7 million for the
Period; and (iii) postpartum care services income decreased from
approximately RMB4.1 million for the Prior Period to approximately
RMB1.3 million for the Period, which offsetting income from IT
services increased from approximately RMBO0.2 million for the Prior
Period to approximately RMB13.6 million for the Period.

Cost of sales

For the Period, the cost of medical equipment and consumables
sold to approximately RMB73.4 million (Prior Period: approximately
RMB177.0 million).

Staff cost

Staff costs include primarily Directors’ remuneration, employee
salaries, allowances and other staff benefits as well as employee
retirement benefits scheme contributions. Staff costs decreased
from RMB7.3 million for the Prior Period to approximately RMB2.6
million for the Period.
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MANAGEMENT DISCUSSION AND ANALYSIS

Reversal of impairment losses under expected credit loss
("ECL") model, net

The Group is not required to provide general provisions as
commercial banks and other financial institutions which the
China Banking Regulatory Commission regulates. The provisioning
policies are based on the applicable accounting standards. The
management assesses the measurement of ECL in relation to trade
receivables, finance lease receivables, loan receivables and financial
guarantee. In determining the impairment of trade receivables,
finance lease receivables, loan receivables and financial guarantee,
the management considers shared credit risk characteristics
including industry types, historical past due information and
lessees’ creditworthiness for grouping, and assesses credit losses
based on internal credit rating and on a forward looking basis
with the use of appropriate models and assumptions relate to the
economic inputs and the future macroeconomic conditions.

For the Period, reversal of impairment loss of approximately
RMB4.2 million (Prior Period: RMB8.9 million) was recognised.
The reversal of impairment losses recognised in the Period was
mainly due to (i) the decrease in total finance lease receivables and
trade receivables; and (ii) certain overdue receivables have been
recovered.

Other operating expenses

Other operating expenses include primarily audit fees, legal and
professional fees, travel and transportation expenses, promotion
expenses, depreciation of property, plant and equipment,
depreciation of right-of-use assets, amortisation of intangible asset,
short-term leases payments, research and development costs and
the miscellaneous expenses of postpartum care businesses. Other
operating expenses decreased from approximately RMB13.7 million
for the Prior Period to approximately RMB8.5 million for the Period.
The decrease was mainly attributable to (i) legal and professional
fees decreased from RMB2.1 million for the Prior Period to RMB0.9
million for the Period; (ii) promotion expenses decreased from RMB
1.1 million for the Prior Period to RMBO0.4 million for the Period;
(iii) depreciation of property, plant and equipment decreased
from RMB2.7 million for the Prior Period to RMB1.3 million for
the Period; (iv) depreciation of right-of-use assets decreased
from RMB2.8 million for the Prior Period to RMB1.9 million for
the Period; (v) the miscellaneous expenses of postpartum care
businesses decreased from RMB1.4 million for the Prior Period to
RMBO.6 million for the Period.
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MANAGEMENT DISCUSSION AND ANALYSIS

EEE S w RO

Finance costs

Finance costs consist of (i) interest on bank and other borrowings;
(i) interests on lease liabilities; and (iii) interests on convertible
bonds. Finance costs increased from approximately RMB7.9 million
for the Prior Period to approximately RMB8.9 million for the
Period. The increase was mainly due to the interests on convertible
bonds increased from approximately RMB1.9 million for the Prior
Period to approximately RMB4.0 million for the Period, which
offsetting interest on bank and other borrowings decreased from
approximately RMB4.6 million for the Prior Period to approximately
RMB3.7 million for the Period.

Income tax expenses

Under the two-tiered profits tax rates regime of Hong Kong Profits
Tax, the first HK$2 million of profits of the qualifying group entity
will be taxed at 8.25%, and profits above HK$2 million will be
taxed at 16.5%. The profit of group entities not qualifying for the
two-tiered profits tax rates regime will continue to be taxed at a
flat rate of 16.5%. Accordingly, the Hong Kong Profits Tax of the
qualifying group entity iscalculated at 8.25% on the fir st HK$2
million of the estimated assessable profits and at 16.5% on the
estimated assessable profits above HK$2 million.

Certain PRC subsidiaries of the Group qualified as small low-profit
enterprises with annual taxable income not more than RMB1.0
million, and the portion that exceeds RMB1.0 million but does not
exceed RMB3.0 million (inclusive) are entitled to enterprise income
tax calculated at 25% of its taxable income at a tax rate of 20%.
A PRC subsidiary of the Group recognised as high technology
enterprise is entitled to a preferential enterprise income tax rate of
15%. The enterprise income tax rate applicable to the other PRC
subsidiaries of the Group is 25%.

Profit and total comprehensive income attributable to
owners of the Company

During the Period and Prior Period, the Group's profit and total
comprehensive income attributable to owners of the Company
were approximately RMB5.8 million and RMB6.8 million
respectively.
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MANAGEMENT DISCUSSION AND ANALYSIS

Dividend

The Board of Directors of the Company does not recommend the
payment of an interim dividend in respect of the Period (Prior
Period: nil).

LIQUIDITY AND FINANCIAL RESOURCES

As at 30 June 2026, bank balances and cash were approximately
RMB1.0 million (31 December 2025: RMB20.5 million). The
working capital (current assets less current liabilities) and total
equity of the Group were approximately RMB333.0 million (31
December 2025: RMB242.6 million) and approximately RMB343.6
million (31 December 2025: RMB300.3 million) respectively.

As at 30 June 2026, the Group's bank and other borrowings
and convertible bonds due within one year were approximately
RMB160.0 million (31 December 2025: RMB184.1 million) and the
Group's bank and other borrowings and convertible bonds due
after one year were amounted to approximately RMB72.3 million
(31 December 2025: RMB44.9 million).

As at 30 June 2026, the gearing ratio was approximately 40.3%
(31 December 2025: 43.3%), which is calculated as bank and other
borrowings and convertible bonds divided by the sum of total
equity, bank and other borrowings and convertible bonds.
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MANAGEMENT DISCUSSION AND ANALYSIS
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CAPITAL STRUCTURE

As at 30 June 2026, the Company’s issued share capital was
HK$51,600,000 and the number of its issued ordinary Shares was
516,000,000.

Subscriptions of new shares under general mandate

On 9 March 2026, the Company entered into the subscription
agreements with not less than six subscribers (the “Subscribers”),
all of whom were individual professional investors and Independent
Third Parties. Pursuant to which the Company has agreed to
allot and issue, and the subscribers have conditionally agreed to
subscribe for an aggregate of 86,000,000 subscription shares
at the subscription price of HK$0.50 per subscription share (the
“Subscription”). The aggregate nominal value of the Subscription
shares was HK$8,600,000. The Subscription was completed on
16 April 2026. For details of the Subscription, please refer to the
announcements of the Company dated 9 March 2026, 16 April
2026 and 24 April 2026.

The intended and actual use of proceeds from the Subscription up
to 30 June 2026 are set out as follows:

BARRE
RIEZRNEAA=1+H ' ARATNEEIT
f& & #%51,600,000%8 75 T H B 21T (1D &
B 4516,000,00008 Z 3@ A% o
RiE— RIS ER B RG
RIZEZRFZBNAR > AABEFDRKR
20N (TR AL ST R EBmE it
KRBIRREERET BRBEAFTRER
’%‘EEE BE{EO. 50‘}%7EEw§é9¥86 000,00088
RER MG (RBEIAE) -RBEBENR_-Z
_/\¢@ﬁ+/\anm°‘ E%HQ@Z%‘%‘ETE
78,600,000 T RBEEFEBHFEZRAL
NEHBEAZE - RNE=ZAAB-ZEZX
FOA+AABRZZEZARAFMNBZ+ITA
/N -

RIZBZRERA=+H > BBEFIEFMER
ERRKRERERBEROT

Utilized
Planned net proceeds
use of actual up to 30 June Proceeds
net proceeds 2026 unused
HE
ZEIRE
~A=+H
BRFENRE BERMME
stEIR®E RIEFE K fE A RRIA
HK$'000 HK$'000 HK$'000
BT T BT T BT
Purchase of trading goods for the — IHBEZEE B B &SR M R EM
Group's medical equipment and BREB B Em
consumables trading business 34,000 34,000 -
Ongoing administrative and FERFBETHREERS
operating expenses of the Group 8,500 8,500 -
42,500 42,500 -
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MANAGEMENT DISCUSSION AND ANALYSIS

As at 30 June 2026, all the net proceeds from the Subscriptions
had been fully utilised in accordance with the intended uses
previously disclosed, and there were no unutilised proceeds.

FOREIGN EXCHANGE EXPOSURE

The Group’s income and expenditure during the Period were
principally denominated in RMB, and most of the assets and
liabilities as at 30 June 2026 were denominated in RMB. The Group
did not experience any material impact or difficulties in liquidity on
its operations resulting from the fluctuation in exchange rate, and
no hedging transaction or forward contract arrangement was made
by the Group during the Period.

CAPITAL COMMITMENTS

As at 30 June 2026, the Group had capital commitments of
RMB2.0 million in respect of the acquisition of an associate (31
December 2025: RMB2.0 million).

CHARGES ON THE GROUP’S ASSETS

As at 30 June 2026, certain finance lease receivables and trade
receivables with an aggregate carrying value of approximately
RMB60.4 million (31 December 2025: RMB64.7 million) were
pledged to secure bank borrowings of the Group.

As at 30 June 2026 and 31 December 2025, the entire equity
interests of a subsidiary of the Group were pledged to a bank in
the PRC to secure a bank borrowing of the Group.

SIGNIFICANT INVESTMENT, MATERIAL
ACQUISITION AND DISPOSAL OF
SUBSIDIARIES

The Group did not have other significant investment, material
acquisition nor disposal of subsidiaries and affiliated companies
during the Period.

EEEw RO

RIEZREAA=1TH RBFEZ2I
FTERIEFEERRERFEZRERE
BEER WwEKRGHZAERIE.

4 & = B
ZIKEIZIKHHF'%’JH&/\&S'Z&IELX)\EW
FMECBRZZEZREABE=ZTHKRED
EREBEUAREE- K%]ﬁ#&l[%
HEMZIAERNEALZEINLERES
TRENMEN S B AN S E AR AR B
RZzBENZHE-

BT

RIBEZRERB=1+H xAEHKEH
ERABMNEARERARB2.0887T (=
E-_RE+-A=+—0: ARK2.0EE

7T) °

TEBEEEWFT
RIEZAREAB=Z+H AEENETH
EHERKNEREZEKHIBREES
HEAYARE604BEET (CE_AE+Z
B=+—H:@AR#e647HET) BEWLL
RS AEBPIRITHER

RIZEZREAA=Z+HRERZIZEZREHF
+ZR=+—HB xEE-XNELATNE
B EER T —KPEIEARTURER
EEIRITER

EERA-BEAWBREENH
BT

RARE *E&EETEEMEERE-EX
WL ERB AR MEE QT

ZaonEREEARAE PHEE 2026

43



Li

MANAGEMENT DISCUSSION AND ANALYSIS
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FUTURE PLANS FOR MATERIAL
INVESTMENTS OR CAPITAL ASSETS

Save as disclosed in this report, the Group did not have other
future plans for material investments or capital assets as at 30 June
2026.

CONTINGENT LIABILITIES

Save as disclosed in this report, the Group did not have other
significant contingent liabilities as at 30 June 2026.

HUMAN RESOURCES

As at 30 June 2026, the Group had 27 employees (Prior Period:
44 employees) with total staff cost of approximately RMB2.6
million incurred for the Period (Prior Period: RMB7.3 million).
The employees retirement benefit expense incurred during the
Period was approximately RMBO0.2 million (Prior Period: RMBO0.6
million). As required by the applicable laws and regulations, the
Group participates in various employee social security plans for our
employees that are administered by local government. The Group’s
remuneration policy rewards employees and Directors based on
individual performance, demonstrated capabilities, involvement,
market comparable information and the performance of the Group.
The Group improves the professional skills and management level
of its employees through internal and external training. To ensure
that the Group attracts and retains competent staff, remuneration
packages are reviewed on a regular basis. Performance bonuses are
offered to qualified employees based on individual and the Group’s
performance. We did not experience any material labour disputes
during the Period.
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OTHER INFORMATION
HthE#

DISCLOSURE OF INTEREST IR
Directors’ and chief executive’s interests and short positions EERFETBRAENRERQT REBH
in Shares and underlying Shares and debentures of the B - HEARMD RERENETZRKE

Company and its associated corporations

As at 30 June 2026, the interests and short positions of the RIE_RNEANAB=ZTH XRBEEKRE
Directors and the chief executive of the Company in the Shares, BEITRABRARB REFEABEEZE (F
underlying Shares and debentures of the Company and any of its RABHRHABBKROIEXVE) VRN -~ HE
associated corporations (within the meaning of Part XV of SFO) O REEETRES (REBEESFRPER
which are required (a) to be notified to the Company and the Stock BIEXVERET R FE3D BB T AN T K B
Exchange pursuant to Divisions 7 and 8 of part XV of the SFO R (BERERESESRPAERAZZE
(including interests and short positions in which they are taken or BXEEERRABEENEARLRA) 5 X
deemed to have under such provisions of the SFO); or (b) pursuant (b)RREE 5 R HIE 1R 352K Hec 810 %
to section 352 of the SFO, to be entered in the register referred to ERrat B 52 5 (OB IEGEM EmFREEE
therein; or (c) have to be notified to the Company and the Stock 5.46E5.6 7R B E A A B M i X FTAY #E =
Exchange pursuant to Rules 5.46 to 5.67 of the GEM Listing Rules, EogkamT

were as follows:

Long positions in the Shares RRGHEFE

Number of Approximate

Name of Director/ Capacity/ Shares held/ percentage of
chief executive Nature of interest interested in shareholding®
=E /%A
BEE TETHABHA 515 #mEtE EHNROBE RESOBSEED
Mr. Zhang Junshen @ Interest in controlled corporation; 221,000,000 42.83%
interest held jointly with another person
RERFEDD REGEEELGD  BE - AT HEEFA
B =
Mr. Zhang Junwei ®® Interest in controlled corporation; 221,000,000 42 .83%
interest held jointly with another person
RERIELEDO REGEEED B R AT HRAKAE
BT

ERTERERASRAD hfEE 2026 4§
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OTHER INFORMATION
Hth&®

Notes:

ZIYUA

On 24 February 2017, the ultimate controlling shareholders of the
Company, namely Mr. Zhang Junshen and Mr. Zhang Junwei entered
into a concert parties confirmatory deed to acknowledge and
confirm, among other things, that they are parties acting in concert
with each member of the Group from the incorporation dates of the
respective members of the Group and continue as at and after the
date of the concert parties confirmatory deed, details of which are set
out in the subsection headed “History and Reorganisation — Parties
Acting in Concert” in the Prospectus. As such, pursuant to the parties
acting in concert arrangement, each of the controlling shareholders
of the Company, namely Hero Global Limited (“Hero Global”) (being
wholly owned by Mr. Zhang Junshen), Mr. Zhang Junshen, Icon Global
Holding Limited (“lcon Global”) (being wholly owned by Mr. Zhang
Junwei) and Mr. Zhang Junwei, is deemed to be interested in 42.83%
of the issued share capital of the Company.

221,000,000 Shares in which Mr. Zhang Junshen is interested consist
of the following: (i) 219,801,980 Shares held by Hero Global, a
company wholly owned by Mr. Zhang Junshen, in which Mr. Zhang
Junshen is deemed to be interested under the SFO; and (ii) 1,198,020
Shares in which Mr. Zhang Junshen is deemed to be interested as a
result of being a party acting-in-concert with Mr. Zhang Junwei.

221,000,000 Shares in which Mr. Zhang Junwei is interested consist
of (i) 1,198,020 Shares held by Icon Global, a company wholly owned
by Mr. Zhang Junwei, in which Mr. Zhang Junwei is deemed to be
interested under the SFO; and (ii) 219,801,980 Shares in which Mr.
Zhang Junwei is deemed to be interested as a result of being a party
acting-in-concert with Mr. Zhang Junshen.
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Long position in the associated corporations

OTHER INFORMATION
HthE#

REBEENGE

Name of Director/ Name of associated Capacity/ Number and class Percentage of

chief executive corporations nature of interest of securities Shareholding

BEE FTETHABHS HEEEESTE 513, tmtE 385 E KRER RIETDL

Mr. Zhang Junshen Hero Global Beneficial owner 50,000 ordinary 100%
shares

SR RITE BmEREA 50,000/ @&

Mr. Zhang Junwei Icon Global Beneficial owner 100 ordinary 100%
shares

RERRE REEIK BEm#EA A 100/ E A

Save as disclosed above, as at 30 June 2026, none of the Directors
or chief executive of the Company had an interest or short
position in any shares or underlying shares and/or debentures of
the Company or any of its associated corporations (within the
meaning of Part XV of the SFO) which would have to be notified
to the Company and the Stock Exchange pursuant to Divisions 7
and 8 of Part XV of the SFO (including interests or short positions
in which they are taken or deemed to have under such provisions
of the SFO) or that was required to be recorded in the register kept
by the Company pursuant to section 352 of the SFO, or which are
required to be notified to the Company and the Stock Exchange,
pursuant to Rules 5.46 to 5.67 of the GEM Listing Rules.

frEXHBEBEIN R_E_XFEAAB=+
B BEARBEEHFETHABRER
BNEFEAENHEZE (EEREFRPERE
BIEEXVER) BIEMAR (D RABRARR D B/ (E
HEFHEBREBEE S RBERAEXVHSE
TRESDEEME AR AT KRBT (BIER
EREESMBERAZZSBXCEEE
HRABEENERI KL A) WE%FDE%&HH
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OTHER INFORMATION
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Substantial shareholders’ interests and short positions in
Shares and underlying Shares of the Company

So far as the Directors are aware, as at 30 June 2026, the persons
(other than Directors or chief executive of the Company) who had
interests in the Shares and underlying Shares of the Company
within the meaning of Part XV of the SFO which are required to
be disclosed pursuant to the provisions of Divisions 2 and 3 of Part
XV of the SFO, or which will be required, pursuant to Section 336
of the SFO, to be entered in the register of the Company were as
follows:

Long

positions in the Shares

FTERRRE AT RN RAERRKRGH#ED
RxE

BESMA R _Z_R"E~A=+B"R1
ERABRMREBROTEERZ (EER
BHEREAERBIEXVED - MIRHERE 5 &
ERBISEXVEIFE 2R B3N EBBIERCA TR
BB IR IR 58 75 ;e HA B R 1) 55 33615% 1’ ZRsC %
RAERBNBLMZAL (RARATDERHE
SITBAERIN W0F

RRBEFE

Number of Approximate

Capacity/ Shares held/ percentage of
Name of shareholder Nature of interest interested in shareholding
Be/BA AR REREAY
R 81 tEEtE EEHRO#ME Elz)zn
Hero Global Beneficial owner; interests held jointly 221,000,000 42.83%
with another person
En#BA B —S AT HEFANER
Icon Global ™ Beneficial owner; interests held jointly 221,000,000 42.83%
with another person
R &2 K0 En#BA B —S AT HEFANESR
Ms. Tang Yiping @ Interest of spouse 221,000,000 42.83%

e L@

Notes:

(M

ZIYUA

FofB s

On 24 February 2017, the ultimate controlling shareholders of the
Company, namely Mr. Zhang Junshen and Mr. Zhang Junwei entered
into a concert parties confirmatory deed to acknowledge and
confirm, among other things, that they are parties acting in concert
with each member of the Group from the incorporation dates of the
respective members of the Group and continue as at and after the
date of the concert parties confirmatory deed, details of which are set
out in the subsection headed "History and Reorganisation — Parties
Acting in Concert” in the Prospectus. As such, pursuant to the parties
acting in concert arrangement, each of the controlling shareholders
of the Company, namely Hero Global (being wholly owned by Mr.
Zhang Junshen), Mr. Zhang Junshen, Icon Global (being wholly
owned by Mr. Zhang Junwei) and Mr. Zhang Junwei, is deemed to be
interested in 42.83% of the issued share capital of the Company.
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(2)  Ms. Tang Yiping is the spouse of Mr. Zhang Junshen, and she is
deemed, or taken to be, interested in all Shares in which Mr. Zhang
Junshen is interested in for the purposes of the SFO.

Save as disclosed above, as at 30 June 2026, the Directors were
not aware of any other person (other than the Directors or chief
executive of the Company as disclosed in the section headed
"Directors’ and chief executive's interests and short positions in
Shares and underlying Shares and debentures of the Company
and its associated corporations” above) who had or deemed to
have interests or short positions in the shares, underlying shares
or debentures of the Company which has to be disclosed to the
Company under the provisions of Divisions 2 and 3 of Part XV of
the SFO and as recorded in the register required to be kept under
section 336 of the SFO.

COMPETING INTEREST

During the period, none of the Directors or the controlling
shareholders of the Company or their respective close associates
(as defined in the GEM Listing Rules) is interested in any business
which competes or is likely to compete, either directly or indirectly,
with the business of the Group or has any conflicts of interest with
the Group.

DEED OF NON-COMPETITION

The controlling shareholders of the Company, namely Mr. Zhang
Junshen (through Hero Global), Mr. Zhang Junwei (through
Icon Global), (the “Controlling Shareholders”) entered into a
deed of non-competition dated 12 June 2018 ("Deed of Non-
competition”) in favour of the Company (for itself and as trustee
for each of its subsidiaries). For details of the Deed of Non-
competition, please refer to the section headed “Relationship with
Controlling Shareholders — Non-competition Undertaking” in the
Prospectus. Each of the Controlling Shareholders has confirmed
that none of them is engaged in, or interested in any business
(other than the Group) which, directly or indirectly, competes or
may compete with the business of the Group.
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The independent non-executive Directors have also reviewed the
status of compliance and confirmed that all the undertakings under
the Deed of Non-competition have been complied with by each of
the Controlling Shareholders during the period and up to the date
of this report.

PURCHASE, SALES OR REDEMPTION OF THE
COMPANY'S LISTED SECURITIES

Neither the Company nor any of its subsidiaries purchased, sold or
redeemed any of the Company’s listed securities during the period
and up to the date of this report.

CORPORATE GOVERNANCE PRACTICES

The Company considers the maintenance of a high standard of
corporate governance important to the continuous growth of
the Group. The Company’s corporate governance practices are
based on code provisions as set out in the Corporate Governance
Code (the “"CG Code”) as contained in Appendix C1 of the GEM
Listing Rules. Other than the deviation from code provision C.2.1,
the Company has adopted and complied with, where applicable,
the CG Code to ensure that the Group’s business activities and
decision-making processes are regulated in a proper and prudent
manner.

Up to the date of this report, other than the deviation from code

provision C.2.1, the Company complied with the provisions of the
CG Code as set out in Appendix C1 to the GEM Listing Rules.
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CODE PROVISION C.2.1

In accordance with the code provision C.2.1 of the CG Code, the
roles of chairman and chief executive officer should be separate
and should not be performed by the same individual. The Board
is of the view that although Mr. Zhang Junshen is the chairman
and the chief executive officer of the Company, this structure will
not impair the balance of power and authority between the Board
and the management of the Company. The balance of power
and authority is ensured by the operations of the Board, which
comprises experienced and high caliber individuals and meets
regularly to discuss issues affecting operations of the Company.
The Board believes that this structure is conducive to strong and
consistent leadership, enabling the Group to make and implement
decisions promptly and efficiently. The Board has full confidence in
Mr. Zhang Junshen and believes that his appointment to the posts
of chairman and chief executive officer is beneficial to the business
prospects of the Company.

EVENT AFTER THE REPORTING PERIOD

Save as disclosed in note 21 to the condensed consolidated
financial statements, the Directors are not aware of any significant
event which had material effect on the Group subsequent to 30
June 2026 and up to the date of this report.

SECURITIES TRANSACTIONS BY DIRECTORS
The Company has adopted Rules 5.48 to 5.67 of the GEM
Listing Rules as its own code of conduct (“Code of Conduct”)
regarding securities transactions by the Directors. The Company
has confirmed, having made specific enquiry of the Directors, that
all the Directors have complied with the Code of Conduct for the
Period and up to date of this report.
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AUDIT COMMITTEE AND REVIEW OF
INTERIM RESULTS

The Group has established an audit committee (the “Audit
Committee”) pursuant to a resolution of the Directors passed on
12 June 2018 in compliance with Rules 5.28 to 5.33 of the GEM
Listing Rules and with written terms of reference in compliance
with the CG Code.

The Audit Committee currently consists of our non-executive
Director, namely Ms. Li Xinpei and two of our independent non-
executive Directors, namely Mr. Yang Kun and Dr. Deng Bin and the
chairman is Mr. Yang Kun, who holds the appropriate professional
qualifications as required under Rules 5.05(2) and 5.28 of the GEM
Listing Rules.

The Audit Committee has reviewed the unaudited condensed
consolidated financial statements of the Group for the six months
ended 30 June 2026 and is of the opinion that the preparation
of such statements complied with the applicable accounting
standards, the requirements under the GEM Listing Rules and other
applicable legal requirements, and that adequate disclosures had
been made.

By order of the Board
Ziyuanyuan Holdings Group Limited
Zhang Junshen
Chairman and Chief Executive Officer

Hong Kong, 31 August 2026

As at the date of this report, the executive Directors are Mr.
Zhang Junshen (Chairman and Chief Executive Officer) and Mr.
Tian Zhiwei, the non-executive Director is Ms. Li Xinpei, and the
independent non-executive Directors are Mr. Yang Kun, Dr. Deng
Bin and Mr. Hu Tao.
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