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MBREARE FINANCIAL PERFORMANCE HIGHLIGHTS
AEEX
BETHNBAHLEANEA
Unaudited
Six months ended
2026 F 20254 L ERH
6H30H 6 H30H 2 E)
June 30, June 30,  Year-on-year
2026 2025 change
(ARBTARED (ARE(TARE)
BET: BB
BETHERD) SHEEAERIN
(Renminbi (“RMB") (Renminbi (“RMB")
in millions, in millions,
unless specified) unless specified)
A Revenue 13,249.2 6,676.5 98.4%
EH Gross profit 799.7 585.9 36.5%
R T Profit from operations 517.2 275.6 87.7%
BN A Profit for the period 373.0 190.0 96.3%
RABEZRPEEMLER  Profit attributable to equity
shareholders of the
Company 278.9 132.1 111.1%
BREN(ESRAER]) Earnings per share (“EPS")
(BRAR®T) (RMB per share)
— &K — basic 0.172 0.086 100.0%
— s — diluted 0.172 0.086 100.0%
EERIF
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BUSINESS REVIEW AND OUTLOOK

Overall business and financial performance of
the Group

The Group is an ecosystem services platform anchored in Al chips,
with a strategic focus on Al computing power centers and Al smart
terminals, dedicated to building an Al industry connector with broad
industrial linkages. Its core positioning is to bridge upstream Al chip
technology with the needs of downstream innovation enterprises.
The Group has established deep partnerships with world-leading chip
manufacturers including NVIDIA, Xilinx, Intel, AMD, and SanDisk.
Leveraging chip distribution as its gateway, the Group provides
customers with an integrated, full-chain service covering technology
solutions, supply chain services, technical training, and aftersales
operation and maintenance — connecting the ecosystem service chain
from chip supply to end application deployment, and empowering the
industrialization of Al technology.

The Group's core business unit, Comtech, is a technology services
platform for the chip industry. As a core supplier in the Al computing
power supply chain, Comtech is deeply engaged in global computing
network development, serving data centers, Al servers, Al switches,
optical modules, and diverse Al applications, while the Group’s
intelligent computing power technology and services platform Ingdan
Technology is capitalizing on the import-substitution opportunity by
strategically deploying its Al server business and making large-scale
investments in Al Data Center (“AIDC"”) computing power center
operations and proprietary product development.
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Management Discussion and Analysis (Continued)
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! & # 2k JF © Gartner, “Gartner Forecasts Worldwide
Semiconductor Revenue to Reach $1.6 Trillion in 2026",
August 24, 2026

During the Reporting Period, benefiting from continued strong
demand for chips in the fields of AIDC, memory and robotics, the
Group recorded revenue of approximately RMB13,249.2 million,
comprising 43.1% technical solutions, 56.6% distribution business,
and 0.3% proprietary products, representing an increase of
approximately 98.4% as compared to approximately RMB6,676.5
million for the corresponding period in 2025. Gross profit of the
Group was approximately RMB799.7 million, representing a year-
on-year increase of approximately 36.5%. Profit from operations
was approximately RMB517.2 million, representing a year-on-
year increase of approximately 87.7%. Net profit after tax was
approximately RMB373.0 million, representing a year-on-year increase
of approximately 96.3%.

The Al edge application market continues to gain traction across
smart devices, industrial automation, and smart transportation,
driving widespread adoption of high-performance Al processors. The
rapid growth of new energy vehicles and intelligent driving further
accelerates demand across the semiconductor value chain. According
to Gartner's forecast published in August 2026, driven by demand
for Al processing, data centre networking and power, as well as
memory inflation, worldwide semiconductor revenue is expected to
reach approximately US$1.6 trillion in 2026, representing year-on-
year growth of approximately 92% in 2026, and the market size is
expected to further increase to approximately US$1.9 trillion in 2027

In view of the Al-driven industrial transformation, the Group
has targeted opportunities across the entire supply chain from
Al computing infrastructure to Al smart device applications. By
transforming core Al chip resources into highly efficient and
deployable application solutions, we have become a key driver for our
customers’ intelligent upgrades. The Group has integrated the world’s
top Al chip resources and built an Al computing hardware library
covering major domestic and international manufacturers, creating
significant barriers to entry with our supply chain advantages.

Source: Gartner, “Gartner Forecasts Worldwide Semiconductor Revenue to Reach $1.6
Trillion in 2026", August 24, 2026
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With deep insights into chip characteristics upstream and industry
needs downstream, the Group has developed mature application
solutions for frontier sectors such as robotics, auto pilot, and the low
altitude economy, effectively helping customers lower their technical
barriers to accelerate product innovation. The Group has created
additional value from “chip selection” to “chip application,” providing
“ready-to-use” core technology modules that significantly shorten the
customers’ research and development (“R&D") cycles, allowing them
to focus on the differentiated innovation of their applications and
capture pre-emptive opportunities in the market.

While empowering our customers externally, the Group has also
deeply integrated Al technology into our internal operations by
achieving intelligent upgrades across our core business processes from
marketing and customer acquisition to supply chain management.
This not only effectively improves operational efficiency and reduces
operating costs, but also facilitates healthy and rapid growth across
the Group's business, achieving strategic feedback and a circular value
chain on our investment in Al technology.

The Group operates a unique closed-loop business model that drives
its strategic evolution from chip distribution to technology integration.
By leveraging its vast industry ecosystem, the Group aggregates
transactional data across chips, software, and professional services to
generate precise market insights. These insights enable the Group to
deliver customized solutions to downstream clients while providing
upstream chip suppliers with actionable market demand data —
deepening integration across the value chain, reinforcing customer
loyalty, and building a sustainable competitive advantage.
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Comtech

As a core supplier in the Al computing power supply chain, Comtech
is deeply involved in the development of the global computing power
network, serving data centers, Al servers, Al switches, optical modules,
and a broad range of Al applications. Comtech works closely with
leading global chip manufacturers, and has been an agent for the
products of over 80 major companies including NVIDIA, AMD-Xilinx,
Intel, and other well-known international manufacturers, in addition
to numerous domestic chipmakers. Comtech’s main products include
GPUs, CPUs, FPGAs, ASICs, memory chips, software, and other full
product series.

With years of successful business operations, Comtech has
accumulated extensive application technology experience and
industrial resources, allowing it to provide chip application technology
solutions and supply chain management services for tens of thousands
of downstream customers within the innovation industry. Through
its proprietary Al technology, large language models (“LLMs”) and
professional knowledge base, Comtech is able to provide intelligent
and automated comprehensive solutions in the areas of chip selection,
hardware design, software development, and system integration,
which effectively enhances product performance and reliability.
Additionally, by applying Al technology and big data analytics to
achieve intelligent supply chain management, Comtech has increased
operational efficiency while reducing costs.

In the field of embodied Al and humanoid robotics, capitalising on
the market opportunities arising from humanoid robots entering the
initial stage of mass production, Comtech has leveraged D-Robotics’
integrated “brain-and-cerebellum” Al chip solution to establish a
single-chip closed loop, encompassing perception, decision-making
and real-time control, effectively addressing the industry’s high-latency
challenges. The relevant solutions are currently used by industry-
leading enterprises such as Galbot and RobotEra, contributing to the
development of the embodied Al ecosystem.

BERIF
2026 HHFERE
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In the field of edge Al, leveraging NVIDIA Jetson's key advantages
of local computing power, local data processing, ready-to-use
functionality, and secure and controllable operation, Comtech has
integrated the OpenClaw open-source agent framework to provide
individuals, enterprises and developers with secure and efficient
solutions for the local deployment of Al agents. The relevant products
have also been incorporated into its edge computing service portfolio.

Comtech also holds a number of proprietary intellectual property
rights, including an intelligent algorithm library, industry-specific
LLMs, an intelligent hardware design platform, an auto-adaptive
system architecture, an intelligent development toolchain, and a large
number of innovative technology patents, which lend a competitive
advantage in the fields of Al chip application and intelligent supply
chain. With its combination of advanced Al technologies and deep
industry expertise, Comtech continues to improve its service quality,
create greater value for its customers, and lead the industry in
technological innovation.

Comtech’s proprietary product line is entering a new era of Al
acceleration. Its subsidiary, Kepler Lab, has successfully developed
SOM-level proprietary products based on core chips including NVIDIA
Jetson and Xilinx FPGA. Benchmarked against international advanced
standards, these domestically developed Al edge computing products
have achieved mass shipments to customers including customs
authorities and banks, and are being actively expanded into emerging
sectors such as robotics, medical devices, and autonomous driving.
With high gross margins and a customer base that naturally overlaps
with Comtech’s traditional distribution business, this proprietary
product line is poised to establish a second growth curve — marking
the Group’s strategic transformation from a supply chain service
provider to a technology value-added service provider, and opening
compelling new possibilities for the Group's long-term value creation.

Additionally, the Group has submitted an application to the Shenzhen
Bureau of the China Securities Regulatory Commission for pre-listing
guidance regarding the proposed spin-off and proposed A-share
listing of Shenzhen Comtech Limited (i3Il T &L £ T 5 B R A
Al) (formerly known as Comtech Industrial Technology (Shenzhen)
Company Limited (B} TEEMORY) B R A7) (“Shenzhen
Comtech”) (the “Proposed Spin-off and Proposed A-Share
Listing”) and the application has been accepted on the record.
Upon completion of the Proposed Spin-off and Proposed A-Share
Listing, the Group will remain the ultimate controlling shareholder of
Shenzhen Comtech and its results will continue to be consolidated
into the Group, which is expected to generate long-term growth for
the Group's business.
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As at June 30, 2026, Comtech’s adjusted distribution cost (“ADC")
inventory, which represents distribution cost inventory less estimated
discounts and rebates from suppliers, amounted to approximately
RMB1,714.7 million. For the six months ended June 30, 2026, ADC
inventory turnover of Comtech was approximately 25 days.

Ingdan

In view of the accelerating global Al technological advancement and
sustained growth in domestic computing power demand, universities,
medical schools, and research institutions have an increasingly
urgent need for self-controllable, high-performance Al computing
power. Ingdan is capitalizing on the import-substitution opportunity
by strategically deploying its Al server business and making large-
scale investments in AIDC computing power center operations and
proprietary product development.

Through deep collaboration with Huawei and leveraging the Ascend
910 chip, Ingdan has launched the DeepSeek all-in-one workstation
to address the core computing power needs of scientific researchers.
The workstation features stable computing performance, robust
data security, and full technological autonomy, thereby forming a
distinctive competitive advantage through the combination of leading
manufacturer endorsement and customized services.

Ingdan has entered into formal service contracts for its Token Factory
services. The Group expects to generate aggregate service fee revenue
exceeding US$1 billion over the next five years and to commence
delivery and provision of the relevant services in the fourth quarter of
2026. Its customers include leading Internet cloud service providers
and customers in the vertical robotics markets. Ingdan’s Token Factory
business adopts an Al Token computing power revenue-sharing
model and is deployed through a dual-track model comprising self-
owned clusters and domestic and overseas third-party computing
power centers. Ingdan is also accelerating the development of its
global computing power network and plans to expand its computing
power center footprint to multiple Asian countries in the near term,
with total planned computing capacity expected to exceed 100
megawatts. Through its Token computing power scheduling platform,
Ingdan provides customers with services including computing power
scheduling, cluster operation and maintenance, and Token computing
power.

BERIF
2026 HHFERE
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In terms of talent development, leveraging the Group's resources and
technological strengths in the chip industry, Ingdan Academy focuses
on cultivating professionals in chip applications and assists upstream
and downstream Al enterprises and original chip manufacturers
in promoting their technologies and products. Centering on the
interdisciplinary field of “Microelectronics x Al”, Ingdan Academy has
independently developed an Al education platform that provides on-
premises deployment solutions and supports inference equipment
for large Al models. It has also offered micro-specialization programs
at institutions including Shenzhen University. As a lead enterprise in
Guangdong Province's industry-education-assessment chain, Ingdan
Academy has trained more than 9,000 highly skilled professionals
in the fields of integrated circuits and artificial intelligence and has
served over 1,600 market participants in sectors including robotics,
intelligent connected vehicles, smart home appliances and fintech.
It continues to cultivate multidisciplinary professionals with technical
and practical skills for strategic emerging industries.

Future Prospects

The Group will continue to firmly implement its long-term strategic
goal of “solution-driven innovation and transaction-driven value”,
elevate its positioning from an “industry connector” to a “technology
enabler”, and strive to become a technology integration platform for
innovative enterprises.

I.  Driving innovation with solutions: addressing

customers’ needs precisely

The Group will continue to enhance the efficiency and precision
of its customer acquisition strategies based on solution-driven
innovation. By continuously optimizing our “standardized
solutions”, we will rapidly respond to broader market demands
while maintaining our competitive advantage in the rapidly
changing industry environment. Simultaneously, the Group will
continue to upgrade its proprietary “customized solutions” to
establish closer and long-term partnerships with high-growth
companies. Using both strategies, the Group will better balance
its market breadth and customer depth in the future, providing
continuous momentum for business growth.
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Transaction-driven value: building the foundation
for growth

Driven by its “infrastructure + value-added services” offerings,
the Group will further play a core role as it continuously
improves the efficiency of converting front-end solutions into
actual transactions, while accumulating industry and customer
data. Such data will be transformed into strategic assets,
enabling the Group to continue optimizing its product and
service design and enhance industry chain collaboration. On
this basis, the Group will not only reinforce its strategic upgrade
from a chip trading platform to a technology integration
platform, but also lay a solid foundation for a sustainable profit
model and stable cash flow.

Winning the future with data: building a long-term

barrier

In the long term, the Group’s core competitiveness will no
longer be limited to the gross profit margin of a single business,
but will be reflected in the systemic advantages generated by
an efficient closed loop of “customer acquisition + binding
Through continued business expansion
and data accumulation, the Group plans to improve its
independent upgrading cycle of “ecosystem + data + creation
+ empowerment.” Looking ahead, the Group will empower
the entire industry chain with its data — helping downstream
customers improve efficiency and innovation, and providing
upstream original equipment manufacturers feedback to better
understand market trends and customer needs. By establishing
the two-way circulation mechanism both upstream and
downstream, the Group will build a solid barrier and gradually
become a leading technology service platform for global
innovative enterprises.

+ conversion.”

EERIF
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V. EIBAIRMEE  MIRHBAIEZEE V. Capture Al development opportunities and
accelerate presence in the Al industry chain

AEEBENTKBRAILEBEABNMELANERE The Group will also accelerate its presence in the Al industry
BB INRIABRAEZEE AEEFEE chain by capturing development opportunities arising from
EXED FRETRBRMMEERR Al technology. Capitalizing on its industrial strengths, the
BEAEEH NMREZBIFREDOEERE Group will cater to the Al industry chain through Comtech
I REARMIE AR B XM RGE T and Ingdan, and hasten the construction of an innovation-
B B TEHMBERACHERTRR driven development model. Comtech, as the technology
R msSef R ME s E service platform for the chip industry, will continue its research
KeFBEFAE N EEF TR INEER - and development mission, and enhance the design of its
A BERSCRABMEEZ M AREES chip application solutions in order to meet the new market
e A BN TBEMER RN demand for high-performance chips and computing power.
Emis  MREEAEROEREH - The Al computing power supply chain is expected to embark
REBRBSEARRBIEaUNTREE on a journey of accelerated growth. Meanwhile, Ingdan — by
BEANEEHE NEZEBEANSEEENER leveraging its big data analysis capability with “Ingdan Cloud”
2 o — will effectively integrate complete intelligent hardware

application solutions with products to speed up the successful
application of Al products. The Group will continue to upgrade
its service platform in order to provide complete service
coverage for the entire Al industry chain, and capture business
opportunities arising from the smart transformation of China.

REBREEHERIAEHSHEE] M The Group will continue to advance its strategic upgrade from an “Al
[Al Token® 77 i% & 7% | #) BU B FH AR - 4K 5E Hardware Distributor” to an “Al Token Computing Power
AEN FREMEASEE HMBEA= Operator.” Driven by the three growth engines: Al computing
AIERSIE FERMRIESRIAIE power, memory cycle, and embodied intelligence/robotics, the
HHIMER - B A LB — IR IERE Group will continue to deepen its transformation from “selling
HRERAFEEE RBFLTER  UEEA chips” to "selling computing power.” Extending the revenue
REEMEZKRAEALR - structure from one-off hardware delivery to recurring computing

power services, the Group strives to developing such services
into the Group's second growth curve.

REBLBERAORKBUARR BIEBE The Group remains committed to being a technology service
BWEMRETEE  REIFFEERESHE platform with Al chips as its foundation, providing innovative
AR HEREEERENELH —EL enterprises with integrated, full-chain services covering chip
EHEGRT application solutions, supply chain management and computing

power operations.

INGDAN, INC.
1 4 Interim Report 2026
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Enhance revenue streams from Ingdan

The Group intends to further enhance Ingdan’s revenue
streams. Under the strong support of national policies, the
scientific research sector has a growing need for domestic
computing power. Universities, medical schools, and research
institutions are the core beneficiaries, generating great market
demand continuously. Ingdan has captured the opportunity to
expand its presence in this market segment by providing high-
performance adaptable hardware, dedicated domestic solutions,
as well as comprehensive, lifecycle technical maintenance. We
have integrated “hardware + software + service” into a closed-
loop and one-stop service that fully meets our customers’ needs.
Along with the improvement of Huawei’'s Ascend ecosystem,
Ingdan will first focus on the scientific research customer market
to capitalize on new market opportunities and accelerate
growth in our performance in the short term. In the medium
term, we will gradually expand into the broader enterprise
market, leveraging our high-quality customer base and service
experience. In the long term, we will further participate in
joint R&D and integrate more fully into the industry chain,
allowing us to achieve sustainable business growth and value
enhancement.

As an enterprise services platform, the Group acquires a large
number of customers, collecting their purchasing demands and
data on its platforms, while offering powerful analytical tools as
enterprise services. The Group's “chip-device-cloud” industrial
closed loop is primed to meet the needs of the Al industry
chain. The “chip” part of the model is to provide, through
Comtech, suppliers in the upstream of the chip industry with
application design and distribution services for chips to expand
the downstream market. Ingdan focuses on the “device” and “cloud”
services portions. Using big data resource analysis and mature
integration solutions, Ingdan provides technical integration
support from modules and terminals to the cloud, delivering
tailor made solutions for various emerging industries.

EERIF
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VII.

As such, the “chip-device-cloud” industrial closed loop creates
synergy, enabling Ingdan to make greater contributions to the
Group in the future. As Ingdan’s research and development
projects become more sophisticated, proprietary products will
contribute even more momentum to the Group'’s performance.
The Group also plans to further enhance its performance by
providing value added services to customers, including but not
limited to the provision of corporate and technology services, as
well as investment services such as incubation programs.

Develop an ecosystem for the electronics

manufacturing value chain

The Group plans to develop an open, collaborative, and
prosperous electronic manufacturing industry ecosystem that
will benefit the business operations of customers and suppliers.
The Group believes this will also drive its long-term business
growth. The Group intends to broaden its platforms’ value-
added services by extending into related businesses that serve
the electronics manufacturing value chain, such as supply chain
financing, insurance, and cloud computing services.

Additionally, the Group plans to monetize the vast amount of
data collected from its customers and suppliers and offer data-
driven services, such as marketing and advertising planning,
merchandising, product customization, fulfillment management,
and third-party data services. The Group believes these
complementary services will become natural extensions of the
Group's service mix, and will help attract and retain customers.

Further enhance customer loyalty and increase

purchases per customer

The Group plans to continuously enhance its customer loyalty
and generate greater sales from existing customers. The Group
intends to leverage its advanced market analytics tools to make
its online and offline platforms more efficient and relevant
to its customers. The Group will also continue to enhance
customized content on its platforms. By continuously collecting
and analyzing customers’ data and feedback to gain a better
understanding of their needs, the Group will better be able to
refer suitable products or develop new customized products
according to customers’ business needs and market trends.



VIII.

EH B R R S W (])

Management Discussion and Analysis (Continued)

AEBETEFERBNEERS  BK
REPRERHEEMNERLBRTER AE
BALEREZEREEP R FTEE
ThRSERNTH BREALAEEN
RGAEREMNBREFEERRE KW
—HRAFENERBYE - RTRANE
PREERBEX AEEREBATER
MEBRBABREBRANRLETAE &
XERRINEMEERS - BBUFR
B AEEKBAEABEZABRBER
Eg {MARATHREPHNBERIEMR
BHM-AL AEBESAHERTEP
B RFTOEHNE WETEMBERN
RXXHE -

HERBRBHEERRWEBERES

BREBAMBEBEEREZRI  AEEG
EARMBHBEERNMEBIYERR
B AEESEEMEETREE LA
EREBNNLEETRE  SFxRE
Wi —FBIEAKRBRXFEE - HBE

Fe AN £ B 1) A P AN U A R B - 9 K3 3 AR
CRAEMBERBAES S RHRER

EREBIEATE - K TR A D E
BTG NETEEBRAAEENT
SRS REE N EIBME TSR
EBEN SRARS ORI EHME
REERB KMEALAEENHEERE
ho RIEARERFONSERER -

VIII.

The Group plans to continuously develop new complementary
services aimed at offering a complete range of products and
solutions for customers. Accordingly, the Group has invested
more resources in customer service, order fulfilment, and
delivery capabilities in order to enhance service reliability and
shorten customer response time, further enhancing the overall
performance of its platforms. To increase the repeat purchase
rates of newly acquired customers, the Group will continue
to provide the key procurement personnel of new customers
with powerful online tools, enterprise resource planning, and
other complementary services. These services will enable the
Group to maintain constant communication with key personnel
to better understand customers’ demands and their product
development direction. Accordingly, the Group will be able to
create customized marketing plans targeting new customers,
while cross-selling other products.

Pursue strategic partnerships and acquisition

opportunities

In addition to growing business through internal initiatives,
the Group plans to expand its business through strategic
partnerships and acquisitions. The Group will continue to look
across enterprises in different segments with good potential
for investment, collaboration, or acquisition. Such strategic
partnerships and acquisitions will further enhance the Group’s
business operations, help the Group expand its user and
revenue base, widen geographic coverage, enhance product
and service offerings, improve technology infrastructure, as well
as strengthen its talent pool. The Group’s diversified business
portfolio will also enhance its market strengths by targeting
different market segments. The Group also plans to leverage
its market position and business model to seek attractive cross-
marketing and licensing opportunities, to enhance its sales
ability and capture new market expansion opportunities brought
by Al

EERIF
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B 7% B B FINANCIAL REVIEW
2026 F E ¥ FEH2025F L ¥ FH First half of 2026 compared to first half of 2025
b 8
T & & 520264 F 3 F 820254 F ¥ FE e The following table sets forth the comparative figures for the first half
EE of 2026 and the first half of 2025:
REERX
Unaudited
BETH AL NHEA
Six months ended
2026 F 20254
6 H30H 6 H30H
June 30, June 30,
2026 2025
(ARE#¥BEEBERT) (AREBET)
(RMB in millions)  (RMB in millions)
A Revenue 13,249.2 6,676.5
& R Cost of sales (12,449.5) (6,090.6)
EF Gross profit 799.7 585.9
EA A - ez K g8 Other income, gains and losses 27.3 14.2
HELRDHEAX Selling and distribution expenses (168.2) (106.8)
EFZ Research and development expenses (49.2) (47.5)
TR R B At 48 2 Al S2 Administrative and other operating expenses (92.4) (170.2)
REHER Profit from operations 517.2 275.6
B 7 AR AR Finance costs (87.6) (59.5)
[N Share of results of associates 32.3 2.5
RR B A 3 7 Profit before tax 461.9 218.6
g Income tax expenses (88.9) (28.6)
s Al Profit for the period 373.0 190.0
BUT FE 4 A g F Profit for the period attributable to:
RAREEE A Owners of the Company 278.9 132.1
FEPE AR 7 2 Non-controlling interests 94.1 57.9
BRER Profit for the period 373.0 190.0
INGDAN, INC.
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Overview

For the Reporting Period, profit from operations increased and
amounted to approximately RMB517.2 million, representing an
increase of approximately RMB241.6 million as compared with
approximately RMB275.6 million for the corresponding period of
2025. Profit of the Group increased and amounted to approximately
RMB373.0 million, representing an increase of approximately
RMB183.0 million as compared with approximately RMB190.0 million
for the corresponding period of 2025. Profit attributable to equity
shareholders of the Company amounted to approximately RMB278.9
million, representing an increase of approximately RMB146.8
million compared with approximately RMB132.1 million for the
corresponding period of 2025.

Revenue

For the Reporting Period, revenue of the Group amounted to
approximately RMB13,249.2 million, representing an increase
of approximately RMB6,572.7 million or approximately 98.4%
as compared with approximately RMB6,676.5 million for the
corresponding period of 2025. The Group's revenue comprised
approximately RMB13,231.0 million of sales of IC, other electronic
components, Artificial Intelligence and AloT products and proprietary
and semi-conductor products and approximately RMB18.2 million of
revenue from IngFin Financing Services. The increase was primarily
due to the continuous robust demand for chips across the AIDC,
memory and robotics sectors.

Cost of Revenue

Cost of revenue for the Reporting Period was approximately
RMB12,449.5 million, representing an increase of approximately
104.4% from approximately RMB6,090.6 million for the six months
ended June 30, 2025. The increase in cost of revenue was due to an
increase in revenue described under the paragraph headed “Revenue”.

Gross Profit

Gross profit for the Reporting Period was approximately RMB799.7
million, representing an increase of approximately 36.5% from
approximately RMB585.9 million for the six months ended June 30,
2025. The increase was primarily driven by an increase in revenue.
Gross margin for the six months ended June 30, 2026 was 6.0%
as compared with 8.8% for the corresponding period of 2025.
The decrease was primarily caused by a change in customer mix,
in which revenue earned from large customers during first half of
2026 was relatively higher than that in the corresponding period of
2025. In general, since gross margin for sales to large customers was
comparatively lower, more sales to large customers resulted in lower
overall gross margin.

EEAIH

2026 s 19



EH B R R S W (])

Management Discussion and Analysis (Continued)

HttA - ism RE R

wEBPE AEENEMKA - K kEEY
BARB2I3EE T W2025F R HMH L A
RE142EETENHDARBI3IEE T4
923% - tJhEZHRN2026F EFFEBIE L
W FEBEAOARK2408E 7T 20254 [A
BB E o R NEL o H b BB TR G - 2026
FE¥FHBHMBEEHOARKIZ4EE L
m2025F AR S O ARKE02EE T -

HERDHBAX

RERH AESENHEEERYERIOAA
R#1682B B L’ W2025F A B H AR
1068 E B LEMNARBEI4ABEELHL
575% W EEBHNE TR AEMH AR
274B 8T B REWGABEREENNA
R¥26B8E8T UERAFBRHEFMARE
S AR E B S Eth Y E AR A A KGN o

s B <

WMEPAE AEEORERINHAEARE492
BEL R2025FRBENNARKELISEE T
BMHOAREITEE LHL3.6% W EE
B A RICTE 9 8 I JE A RR AT AR B - AloT &
m R AT A R B E @ T R RS R
30 o

THRHEMEERX

MEMENTHERAREMLCERINABARE
RAFEIL W2025FRABHHARKE17028
BILRLDHOARETIISEH B THAAL5.7% - It
DEEZRRHREPEMNELSEEBRFERDOA
REQSEELNERNEEHEROHARE
1M8BE&ET.

INGDAN, INC.

0 Interim Report 2026

Other Income, Gains and Losses

For the Reporting Period, other income, gains and losses of the
Group amounted to approximately RMB27.3 million, representing an
increase of approximately RMB13.1 million or approximately 92.3% as
compared with approximately RMB14.2 million for the corresponding
period of 2025. This was primarily due to net exchange gain of
approximately RMB24.0 million recorded for the first half of 2026 as
compared to nil recorded in the corresponding period of 2025. The
increase was offset in part by other losses of approximately RMB13.4
million recorded during the first half of 2026 whilst approximately
RMBO.2 million was recorded in the corresponding period of 2025.

Selling and Distribution Expenses

Selling and distribution expenses of the Group for the Reporting
Period amounted to approximately RMB168.2 million, representing
an increase of approximately RMB61.4 million or approximately
57.5% from approximately RMB106.8 million over the corresponding
period of 2025. This was primarily due to an increase in staff cost of
approximately RMB27.4 million, loss allowance on trade receivables of
approximately RMB24.6 million, and other selling related costs such
as marketing and promotion campaigns for new customer acquisition.

Research and Development Expenses

For the Reporting Period, research and development expenses of the
Group amounted to approximately RMB49.2 million, representing
an increase of approximately RMB1.7 million or approximately 3.6%
from approximately RMB47.5 million over the corresponding period of
2025. This was primarily due to more expenses spent on the research
and development of IC chip distribution and application design, AloT
products and technologies, as well as customized technical solutions
for proprietary products.

Administrative and Other Operating Expenses

Administrative and other operating expenses for the Reporting
Period were approximately RMB92.4 million, representing a decrease
of approximately RMB77.8 million or approximately 45.7% from
approximately RMB170.2 million over the corresponding period of
2025. This was primarily due to a decrease in net exchange loss of
approximately RMB62.5 million and amortization of intangible assets
of approximately RMB11.8 million during the Reporting Period.
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Income Tax

Our income tax increased by approximately RMB60.3 million or
211.0% from approximately RMB28.6 million for the six months
ended June 30, 2025 to approximately RMB88.9 million for the
Reporting Period, primarily due to an increase in profit before tax
as a result of the increased profit from operations. The effective
tax rate for the six months ended June 30, 2026 was 19.2%, as
compared to 13.1% for the six months ended June 30, 2025. The
increase in effective tax rate was mainly due to increased ratio of
profits contributed by both Hong Kong and PRC subsidiaries to profits
contributed by PRC subsidiaries with tax exemptions. The profits tax
rate in Hong Kong is 16.5% while the income tax rate in the PRC is
25%.

Profit Attributable to Equity Shareholders of
the Company for the Reporting Period

For the Reporting Period, profit attributable to equity shareholders
of the Company amounted to approximately RMB278.9 million,
representing an increase of approximately RMB146.8 million or
approximately 111.1% as compared with approximately RMB132.1
million for the corresponding period of 2025. The increase was
primarily due to an increase in profit from operations and share of
results of associates, but was offset partly by an increase in finance
cost as a result of increased bank borrowings, and an increase in
income tax expenses during the Reporting Period.

Liquidity and Source of Funding

As at June 30, 2026, the current assets of the Group amounted to
approximately RMB11,778.8 million, which mainly comprised cash
and bank balances (including pledged deposits), inventories and trade
and other receivables, in the amount of approximately RMB1,626.7
million, RMB5,052.8 million and approximately RMB4,570.4
million, respectively. Current liabilities of the Group amounted
to approximately RMB9,675.5 million, of which approximately
RMB4,341.7 million was bank loans and approximately RMB3,955.8
million was trade and other payables. As at June 30, 2026, the current
ratio (the current assets to current liabilities ratio) of the Group was
1.22, representing a decrease of 7.6% as compared with 1.32 as at
December 31, 2025. The change in the current ratio was primarily
due to an increase in trade and other payables and bank loans, offset
by an increase in inventories, trade and other receivables, and cash
and cash equivalents.

EEAIH
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Pursuant to the subscription agreements entered into on September
10, 2020, September 25, 2020, October 16, 2020, and June 29, 2021
(together, the “Subscriptions”), a redemption right was granted
by the Group to each investor. The redemption right constituted a
contract that contains an obligation for the Group to repurchase the
equity instruments of the subsidiaries of the Group and gives rise
to a redemption financial liability recognized at the present value of
the redemption price, being RMB694.2 million, and subsequently
measured at amortized cost. Such redemption right under the
Subscriptions have been exercised by certain investors on December
31, 2024. Further details of the Subscriptions and the exercise of the
redemption right are set out in the announcements of the Company
dated September 10, 2020, September 25, 2020, October 16, 2020,
June 29, 2021, and December 31, 2024.

The Group does not have other debt financing obligations as at June
30, 2026 or the date of this interim report and does not have any
breaches of financial covenants.

Funding and Treasury Policies

The Group adopts a prudent funding and treasury policy with the
objectives of maintaining adequate liquidity, ensuring sufficient
funding for its operations and capital expenditure, and managing
its exposure to financial risks. The Group’s treasury activities are
centrally managed and controlled under the policies and authority
limits approved by the Board. The Group's liquidity position, financing
requirements, repayment schedules, interest rate exposure and
foreign exchange exposure are monitored on an ongoing basis.
Material financing arrangements and treasury transactions are subject
to review and approval in accordance with the Group’s internal
authorization procedures.

The Group generally finances its operations through a combination of
internally generated cash flows and bank borrowings. Surplus funds
are generally placed with reputable financial institutions as short-
term deposits. The Group does not undertake speculative treasury
transactions, and treasury instruments, if any, are used solely for
the purpose of managing risks arising from the Group’s underlying
business operations and financing arrangements.

Capital Expenditure

For the Reporting Period, the capital expenditure of the Group
amounted to approximately RMB13.6 million, representing a decrease
of approximately RMB2.3 million compared with approximately
RMB15.9 million for the corresponding period in 2025. The decrease
in the capital expenditure was primarily due to a decrease in purchase
of intangible assets, offset in part by an increase in purchase of plant
and equipment.
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Net Gearing Ratio

As of June 30, 2026, the net gearing ratio of the Group, which was
calculated by dividing net debt (total bank loans, lease liabilities and
other financial liabilities minus cash and cash equivalents and pledged
deposits) by the sum of net debt and total equity was approximately
42.0% as compared with 30.0% as at December 31, 2025. The
increase was primarily due to an increase in bank loans, offset by an
increase in cash and cash equivalents.

Significant Investments

The Group did not make any material investments (including any
investment in an investee company with a value of 5% or more of the
Company’s total assets as at June 30, 2026) for the Reporting Period.

Material Acquisitions and Disposals

Save as disclosed in this report, the Group did not have any material
acquisitions and disposals during the Reporting Period.

Future Plans for Material Investments and
Capital Assets

As disclosed in the announcement of the Company dated November
25, 2025, on November 21, 2025, the Stock Exchange confirmed
that the Company may proceed with the Proposed Spin-off and
Proposed A-Share Listing under Practice Note 15 to the Listing Rules.
The Company will make further announcement(s) in relation to the
Proposed Spin-off and the Proposed A-Share Listing in accordance
with the applicable requirements of the Listing Rules in due course.

Further details of the Proposed Spin-off and Proposed A-Share Listing
are set out in the announcements of the Company dated September
30, 2021, December 7, 2021, June 30, 2022, February 28, 2023, June
27, 2023, January 31, 2024, April 18, 2024, March 27, 2025 and
November 25, 2025 and the circular of the Company dated March
10, 2022 in relation to the Proposed Spin-off and the Proposed A-Share
Listing of Shenzhen Comtech on a stock exchange in the PRC.

The financial data of Shenzhen Comtech referred to in this report is
based on the separately managed business segments identified and
allocated by the Company and therefore is not equivalent to the
financial data of Shenzhen Comtech for the Proposed A-Share Listing.
On an aggregated basis, the Group currently holds approximately
72.38% of Shenzhen Comtech, which financial statements will
continue to be consolidated into the Group’s consolidated financial
statements.

EEAIH
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Pledge of Assets

Except for the pledged bank deposits of approximately RMB712.2
million and approximately RMB469.7 million as of June 30, 2026 and
December 31, 2025, respectively, the Group did not have any pledge
of assets for the six months ended June 30, 2026. The pledged bank
deposits were placed as security for credit facilities granted by several
banks in Hong Kong and PRC.

Contingent Liabilities

Neither the Group nor the Company had any significant contingent
liabilities as at June 30, 2026.

Foreign Exchange Exposure

Foreign currency transactions during the Reporting Period are
translated at the foreign exchange rates ruling at the transaction
dates. Monetary assets and liabilities denominated in foreign
currencies are translated at the foreign exchange rates ruling at
the end of the Reporting Period. Exchange gains and losses are
recognized in profit or loss.

Non-monetary assets and liabilities that are measured in terms of
historical cost in foreign currencies are translated using the foreign
exchange rates ruling at the transaction dates. Non-monetary assets
and liabilities denominated in foreign currencies that are stated at fair
value are translated using the foreign exchange rates ruling at the
dates the fair value was determined.

The results of operations with functional currency other than RMB
are translated into RMB at the exchange rates approximating the
foreign exchange rates ruling at the dates of transactions. Condensed
consolidated statement of financial position items are translated into
RMB at the closing foreign exchange rates at the end of the Reporting
Period. The resulting exchange differences are recognized in other
comprehensive income and accumulated separately in equity in the
exchange reserve.

On disposal of an operation with functional currency other than RMB,
the cumulative amount of the exchange differences relating to that
operation with functional currency other than RMB is reclassified
from equity to profit or loss when the profit or loss on disposal is
recognized.
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During the Reporting Period, the Group did not use any derivative
financial instruments to hedge against the volatility associated with
foreign currency transactions and other financial assets and liabilities
arising in the ordinary course of business. The Group’s management
monitors foreign exchange exposure closely and will consider hedging
significant foreign currency exposure should the need arise.

Events after the Reporting Period

There were no significant events that might affect the Group since
the end of the six months ended June 30, 2026.
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DIRECTORS’ AND CHIEF EXECUTIVES'’
INTERESTS AND SHORT POSITIONS IN
THE SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY AND ANY
ASSOCIATED CORPORATION

As at June 30, 2026, the interests and short positions of the Directors
and the chief executives of the Company in the Shares, underlying
Shares or debentures of the Company or its associated corporations
(within the meaning of Part XV of the SFO) which were (i) required
to be notified to the Company and the Stock Exchange pursuant
to Divisions 7 and 8 of Part XV of the SFO (including interests and
short positions which the Directors or chief executives have taken
or deemed to have taken under such provisions of the SFO); (ii)
required, pursuant to section 352 of the SFO, to be recorded in the
register maintained by the Company referred to therein; (iii) required,
pursuant to the Model Code contained in the Listing Rules, to be
notified to the Company and the Stock Exchange; or (iv) disclosed
according to the knowledge of the Directors were as follows:

(i) Interests in the Shares of the Company

B4 IR R
EEHE EatE BHEHEE" BAk®
Approximate
Number of percentage of
Name of Director Nature of Interest Shares”  shareholding®
Bt E ZEEEREY 650,200,000 39.54%
Mr. Kang Interest of controlled corporation®
EREBA 1,800,000 0.11%
Beneficial owner
ik E=mBAA 1,800,000 0.11%
Mr. Wu Beneficial owner
2z + BHERA 600,000 0.04%
Ms. Guo Beneficial owner
BB - Notes:

(1) FERGEATFE(FERELFRBEGKIE
XVER) 5 ©

(2) BE 5t 4 ¥ B Envision Global B9100% # %5+
Envision Global I # B 1t Z 85 - Bt - B &
18 B Envision Global## B Z It SR #HH
M o

(3) AoLEHREERS HTFAUKEANBRAM
BEA H A - Jh322026F 6 A30H B 1T &
B (8 5+ B 5 1R 15 2023 4F = 18 $I A% () B AL 5
BIFUBITZRM)FE -

INGDAN, INC.

6 Interim Report 2026

(1) All the Shares are held in long position (as defined under Part XV of the
SFO).

(2) Mr. Kang owns 100% of Envision Global, which in turn owns these
Shares. Mr. Kang is therefore deemed to be interested in these Shares held
by Envision Global.

(3) The percentage is for illustrative purpose only, subject to rounding error,
and is calculated based on the number of Shares in issue as at June 30,
2026 (without taking into account the Shares to be issued pursuant to the
2023 RSU Scheme).
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(ii) Interests in any associated corporation of
the Company within the meaning of Part

XV of the SFO

BERBERPEXVEBAEERR

EERE AMEBEENERE
Name of associated corporation
of the Company within the

Name of Director meaning of Part XV of the SFO

HEEERZN

BHEEE AR RE

ERME (&)™ Btk
Number of

securities Approximate
interested percentage of

Nature of interest (share)” shareholding

R%&EE Envision Global®
Mr. Kang Envision Global®
B it

(1 FEBRMAUNGE(TERBHFRYEKNE
XVER) 54 °

) 5 4% 4 E ¥ # A Envision Global #9100% 1 25 °

B ECRT R E SN 1R2026F6 A30H © BT
TT§$&$QTE*ﬁBU\E\Pﬁ%D MEES
DPN/N BITHABR A QA R E AR X
(E%ﬁ %&Hﬂ 5 B EEXVER) BB 15 - 4B RS
D REREREAR EMG $E%J§M%&Hﬁfﬂx
Bl SEXVER BB A AR A B K B 2 P By AE 25 80

B (RERIEE %&%ifﬂﬂﬁﬂﬁf‘@%xi%%&
EESIRBEENEZRAR)  H)IRIEE

HFREEEOFEI2IE AL AZIEMENERL
e SOA R - i) RIFIZEST R B 1TEM
RRAB MBRFTREEIAER -

EmiEA A 1 100%

Beneficial owner
Notes:

(1 All the shares are held in long position (as defined under Part XV of the
SFO).

(2) Mr. Kang directly owns 100% of Envision Global.

Save as disclosed above, as at June 30, 2026, so far as is known to
any Director or the chief executive of the Company, none of the
Directors or the chief executives of the Company had any interests or
short positions in the Shares, underlying Shares or debentures of the
Company or its associated corporations (within the meaning of Part
XV of the SFO) which were (i) required to be notified to the Company
and the Stock Exchange pursuant to Part XV of the SFO (including the
interests and short positions which the Director is taken or deemed
to have under such provisions of the SFO); or (ii) required, pursuant
to section 352 of the SFO, to be recorded in the register referred
to therein; or (i) otherwise notified to the Company and the Stock
Exchange pursuant to the Model Code.
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FTERENAELATIRYD - HEEIR SUBSTANTIAL SHAREHOLDERS’ INTERESTS

DREEZEZEZERAXA

AND SHORT POSITIONS IN THE SHARES,
UNDERLYING SHARES AND DEBENTURES OF
THE COMPANY

MR2026%F6 A30H BEEFAMAE LA TEZ  As at June 30, 2026, so far as the Directors are aware, the following
FERNARBRD KRR DT HEE S AR substantial shareholders had interests or short positions in the Shares
NAREES N EEH EXVIEEE3361E A7 or underlying Shares of the Company as recorded in the register

BB @ loks

nE/EH

Name

)
)

Envision Global®
Envision Global®
@ 5‘6 E(Z)

Mr. Kang”

HERTROBERDAEMNS T

Industrial Bank Co., Ltd. Guangzhou Branch”

Optimum Profuse Technology (HK) Limited”
Optimum Profuse Technology (HK) Limited”
SHEN Bing”
SHEN Bing®”
Total Dynamic
Total Dynamic
2z £

Ms. Yao'

(4)

)

o

required to be kept by the Company pursuant to section 336 of Part
XV of the SFO:

i 13 A R RE

EatE ga" BAl®
Approximate

Number of percentage of

Nature of Interest Shares”  shareholding®

EnlEAA 650,200,000 39.54%
Beneficial owner

RELEER 650,200,000 39.54%
Interest of a controlled corporation

EREEA 1,800,000 0.11%
Beneficial owner

R EREREROAL 250,000,000 15.20%
Person having a security interest in shares

EREEA 250,000,000 15.20%
Beneficial owner

RELEER 250,000,000 15.20%
Interest of a controlled corporation

EnlEAA 182,888,000 11.12%
Beneficial owner

RELE#ER 182,888,000 11.12%
Interest of a controlled corporation

Notes:

©) FEBRNDEHUTFE(EERELRBEEMEXVE) (1) All the Shares are held in long position (as defined under Part XV of the SFO).

®E-

) 5t 4 ¥ A Envision Global #7100% # 25 » T Envision ) Mr. Kang owns 100% of Envision Global, which in turn owns these Shares.
Global I E B Z SR H Al REEHEBR AR Therefore, Mr. Kang is deemed to be interested in these Shares held by Envision

Envision Global # 5 )52 5 iz fn - A i a5 ©

Global.

(3) SHEN Bing &l # 2 & # /5 Optimum Profuse Technology (HK) ~ (3) SHEN Bing indirectly owns 100% of Optimum Profuse Technology (HK) Limited,

Limited #7 100% # % * i Optimum Profuse Technology which in turn owns these Shares which are provided as security to Industrial Bank
(HK) Limited Bl B Z S EMEBEXRITRHDBR AR E Co., Ltd. Guangzhou Branch. Therefore, SHEN Bing and Industrial Bank Co., Ltd.
MAITIREERRBORD - Bt - SHEN Bing & # % Guangzhou Branch are deemed to be interested in these Shares held by Optimum
RITHRD B R D B EIMN D 1T AR & F Optimum Profuse Profuse Technology (HK) Limited.

Technology (HK) Limited 5 B 8% Sl R #E B #= ©
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(4) Ms. Yao owns 100% of Total Dynamic, which in turn owns these Shares.
Therefore, Ms. Yao is deemed to be interested in these Shares held by Total
Dynamic.

(5) The percentage is for illustrative purpose only, subject to rounding error, and is

calculated based on the number of Shares in issue as at June 30, 2026 (without
taking into account the Shares to be issued pursuant to the 2023 RSU Scheme).

Save as disclosed above, as at June 30, 2026, the Directors have not
been notified by any person who had interests or short positions in
the Shares or underlying Shares of the Company as recorded in the
register required to be kept pursuant to Section 336 of the SFO.

EMPLOYEE AND REMUNERATION POLICIES

As at June 30, 2026, the Group had 602 employees in total (June
30, 2025: 565), of which 10 employees work part-time (June 30,
2025: 12). The number of employees employed by the Group varies
from time to time depending on need. Employee remuneration
is determined in accordance with prevailing industry practice and
employees’ educational backgrounds, experiences and performance.
The remuneration policy and package of the Group’s employees are
periodically reviewed. Apart from pension funds, in-house training
programs, discretionary bonuses, medical insurance and mandatory
provident fund, share awards may be granted to employees according
to the assessment of individual performance.

Compensation of key executives of the Group is determined by the
Company’s remuneration committee which reviews and determines
executives’ compensation based on the Group’s performance and the
executives’ respective contributions to the Group.

The Company also has a restricted share unit scheme, of which
eligible participants include employee participants, related entity
participants and service provider participants, details of which are
disclosed in the circular of the Company dated May 18, 2023.

The total remuneration cost incurred by the Group for the six months
ended June 30, 2026 was approximately RMB119.3 million (for the six
months ended June 30, 2025: RMB88.8 million).
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2023 RSU SCHEME

The Company adopted the 2023 RSU Scheme on June 9, 2023 (the
“Adoption Date"”), which is meant to provide the Company with a
flexible means of, remunerating, incentivizing, retaining, rewarding,
compensating and/or providing benefits to Eligible Participants
through aligning the interests of Eligible Participants with those of the
Company and Shareholders by providing them with an opportunity
to acquire shareholding interests in the Company, and thereby,
encouraging Eligible Participants to contribute to the long-term
growth and profitability of the Company and to enhance the value
of the Company and its Shares for the benefit of the Company and
Shareholders as a whole.

Maximum number of RSUs (which can be
satisfied by new Shares or existing Shares)
available for grant

The aggregate number of RSUs to be granted under the 2023 RSU
Scheme (excluding RSUs which have been forfeited in accordance
with the 2023 RSU Scheme) will not exceed 139,426,273 Shares
(representing 10% of the total number of the issued share capital of
the Company (excluding any Shares which has been issued pursuant
to the vesting of the RSUs grants under the 2023 RSU Scheme) as of
the Adoption Date) (the “2023 RSU Scheme Limit").

The total number of new Shares that may be issued pursuant to
all awards to be granted to service provider participants under the
2023 RSU Scheme is 4,182,788 Shares (representing 3% of the
total number of the issued share capital of the Company as of the
Adoption Date) (the “Service Provider Sublimit”).

During the Reporting Period, no RSUs involving new Shares were
granted to eligible participants under the 2023 RSU Scheme Limit. It
follows that, as of June 30, 2026, 139,426,273 RSUs and 4,182,788
RSUs were available for grant under the 2023 RSU Scheme Limit and
the Service Provider Sublimit, respectively.
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The total number of existing Shares in issue which may be transferred
as Award Shares underlying an Award pursuant to the 2023 RSU
Scheme is set at 1% of the Shares in issue as of the June 9, 2023,
being 13,942,627 Shares (the “Existing Shares Scheme Limit"). For
the avoidance of doubt, the Existing Shares Scheme Limit shall not
count toward the 2023 RSU Scheme Limit. Shares which have lapsed
in accordance with the terms of the rules of the 2023 RSU Scheme (or
any other share schemes of the Company) shall not be counted for
the purpose of calculating the 2023 RSU Scheme Limit.

During the Reporting Period, no RSUs involving existing Shares were
granted to eligible participants under the Existing Shares Scheme
Limit. It follows that, as of June 30, 2026, 13,942,627 RSUs were
available for grant under the Existing Shares Scheme Limit.

Maximum number of new Shares available for
issue

The maximum number of Shares issuable pursuant to the 2023 RSU
Scheme and any other schemes of the Company (if any) in aggregate
is 139,426,273 Shares, being 10% of the total number of Shares in
issue on the June 9, 2023 (the “2023 RSU Scheme Mandate”).

During the Reporting Period, no new Shares were issued pursuant
to the 2023 RSU Scheme under the 2023 RSU Scheme Mandate.
It follows that, as of June 30, 2026 and the date of this report,
139,426,273 new Shares (representing approximately 8.48% of the
issued share capital of the Company as of the date of this report)
were available for issue under the 2023 RSU Scheme Mandate,
respectively.
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CORPORATE GOVERNANCE

The Company is committed to maintaining and promoting stringent
corporate governance. The principle of the Company’s corporate
governance is to promote effective internal control measures and
to enhance the transparency and accountability of the Board to
all shareholders. The Board is of the view that the Company has
complied with all the applicable code provisions set out in the CG
Code contained in Appendix C1 to the Listing Rules, save and except
for code provisions C.2.1 and D.1.2 of the CG Code as explained
below during the Reporting Period.

Code provision C.2.1 of part 2 of the CG Code stipulates that the
roles of chairman and chief executive should be separate and should
not be performed by the same individual. The Company does not
have a separate chairman and chief executive officer and Mr. Kang
currently performs these two roles. The Board believes that vesting
the roles of both chairman and chief executive officer in the same
person has the benefit of ensuring consistent leadership within the
Group and enables more effective and efficient overall strategic
planning for the Group. The Board considers that the balance of
power and authority for the present arrangement will not be impaired
and this structure will enable the Company to make and implement
decisions promptly and effectively. The Board will continue to review
and consider splitting the roles of chairman of the Board and the chief
executive officer of the Company at a time when it is appropriate by
considering circumstances of the Group as a whole.

Pursuant to code provision D.1.2 of part 2 of the CG Code as
applicable during the Reporting Period, management should provide
all members of the board with monthly updates, giving a balanced
and understandable assessment of the issuer’s performance, position,
and prospects in sufficient details to enable the board as a whole and
each director to discharge their duties under Rule 3.08 and Chapter
13 of the Listing Rules. During the Reporting Period, although the
management of the Company did not provide a regular monthly
update to the members of the Board, the management has provided
update to the Board on quarterly basis and when appropriate, the
updated business information of the Group to keep all Directors
abreast of the performance, position and prospects of the Group and
to enable them to discharge their duties.

The Company will continue to regularly review and monitor its
corporate governance practices to ensure compliance with the latest
measures and standards set out in the CG Code, and to maintain a
high standard of corporate governance practices of the Company.
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Other Information (Continued)

Further information concerning the corporate governance practices
of the Company will be set out in the corporate governance report in
the annual report of the Company for the year ending December 31,
2026.

DIRECTORS’ INTEREST IN A COMPETING
BUSINESS

During the Reporting Period, the Directors were not aware of any
business or interest of the Directors or any substantial shareholder (as
defined under the Listing Rules) of the Company and their respective
associates that had competed or might compete with the business of
the Group and any other conflicts of interests which any such person
had or might have with the Group.

COMPLIANCE WITH THE MODEL CODE FOR
SECURITIES TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code as its code of conduct
for dealings in the securities of the Company by the Directors. Having
made specific enquiry of all the Directors, all the Directors confirmed
that they have complied with the Model Code for the Reporting
Period.

The Board has also adopted the Model Code to regulate all
dealings by relevant employees who are likely to be in possession of
unpublished inside information of the Company in respect of securities
in the Company as referred to in code provision C.1.3 of part 2 of the
CG Code. No incident of non-compliance with the Model Code by the
Company'’s relevant employees was noted throughout the Reporting
Period after making reasonable enquiry.

REVIEW BY AUDIT COMMITTEE

The Company has established the Audit Committee with written
terms of reference in accordance with the Listing Rules. The primary
duties of the Audit Committee are to review and supervise the
Company’s financial reporting process, risk management and internal
control systems of the Group, oversee the audit process and perform
other duties and responsibilities as assigned by the Board. The Audit
Committee comprises three members, namely, Mr. Hao Chunyi,
Charlie, Mr. Ye Xin and Dr. Ma Qiyuan, all being independent non-
executive Directors. Mr. Hao Chunyi, Charlie is the chairman of the
Audit Committee.

EEAIH
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The Audit Committee has reviewed the unaudited interim results of
the Group for the six months ended June 30, 2026 and this report.
The Audit Committee has also discussed matters with respect to
the accounting policies and practices adopted by the Company and
internal control and risk management with senior management
members and the external auditor of the Company, SHINEWING (HK)
CPA Limited.

OTHER BOARD COMMITTEE

In addition to the Audit Committee, the Company has also established
a nomination committee and a remuneration committee.

CHANGES TO DIRECTORS’ INFORMATION

During the Reporting Period, there is no change in the Directors’
information required to be disclosed under Rule 13.51B(1) of the
Listing Rules since the date of publication of the 2025 Annual Report
of the Company.

PURCHASE, SALE OR REDEMPTION OF
COMPANY'S LISTED SECURITIES

During the Reporting Period, neither the Company nor any of its
subsidiaries purchased, sold or redeemed any of the Company’s
securities listed on the Stock Exchange (including any sale of treasury
shares (as defined under the Listing Rules)). As of June 30, 2026,
the Company did not hold any treasury shares (as defined under the
Listing Rules).

INTERIM DIVIDEND

The Board does not recommend the payment of an interim dividend
for the six months ended June 30, 2026 (six months ended June 30,
2025: nil).
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Other Information (Continued)

MATERIAL LITIGATION

As of June 30, 2026, the Company was not involved in any material
litigation or arbitration. Nor were the Directors aware of any material
litigation or claims that were pending or threatened against the
Company.

UPDATE ON NON-COMPLIANCE MATTERS

As at June 30, 2026, 20 of our lease agreements with PRC landlords
had not been registered with the relevant government authorities.
Under relevant PRC laws and regulations, the non-registration
would not affect the validity of these lease agreements, but the
relevant governmental authority may ask the parties to a lease to
register the lease within a given period, and a fine ranging between
RMB1,000 to RMB10,000 may be imposed on the parties to a lease
for failing to rectify within the given period. We estimate that the
aggregate maximum amount of penalties for not registering such
lease agreements would be RMB200,000. During the period between
the Listing Date and June 30, 2026, we had not been ordered by any
authorities to register the lease agreements within a given period or
fined by such authorities with respect to these nonregistered lease
agreements. In addition, the fine which may potentially be imposed
as a result of the failure to register the relevant leases would be
immaterial. Our PRC Legal Advisor is of the view that the above
incident is not material to our Group as a whole, and all the PRC
governmental authorities referred to are the competent authorities for
the matters mentioned.

Our Directors are of the view that this non-compliance incident will
not have a material operational or financial impact on us, given that
the potential maximum fine for failure to register lease agreements
for properties we leased would be immaterial.

The Company undertakes that it will rectify all non-compliances in a
timely manner and will update the progress of the rectification of the
non-compliance incidents in the Company’s subsequent interim and
annual reports.

EEAIH
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SHINEWING (HK) CPA Limited
17/F., Chubb Tower, Windsor House
311 Gloucester Road, Causeway Bay, Hong Kong

EXPA(EB) S MNEBERERAT
HEIBEETITE31R
ERRELEAFTAERL7E

TO THE BOARD OF DIRECTORS OF INGDAN, INC.
(Incorporated in the Cayman Islands with limited liability)

INTRODUCTION

We have reviewed the condensed consolidated financial information
of Ingdan, Inc., (the “Company”) and its subsidiaries set out on pages
38 to 80, which comprises the condensed consolidated statement
of financial position as of 30 June 2026 and the related condensed
consolidated statement of profit or loss and other comprehensive
income, condensed consolidated statement of changes in equity
and condensed consolidated statement of cash flows for the six-
month period then ended, and other explanatory notes. The Rules
Governing the Listing of Securities on The Stock Exchange of Hong
Kong Limited require the preparation of a report on interim financial
information to be in compliance with the relevant provisions thereof
and Hong Kong Accounting Standard (“HKAS") 34 “Interim Financial
Reporting” issued by the Hong Kong Institute of Certified Public
Accountants (the “HKICPA"). The directors of the Company are
responsible for the preparation and presentation of this condensed
consolidated financial information in accordance with HKAS 34.
Our responsibility is to express a conclusion on this condensed
consolidated financial information based on our review, and to report
our conclusion solely to you, as a body, in accordance with our agreed
terms of engagement, and for no other purpose. We do not assume
responsibility towards or accept liability to any other person for the
contents of this report.
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Report on Review of Condensed Consolidated

Interim Financial Information (Continued)

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong Standard
on Review Engagements 2410 “Review of Interim Financial
Information Performed by the Independent Auditor of the Entity”
issued by the HKICPA. A review of these condensed consolidated
financial statements consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Hong Kong
Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an
audit opinion.

CONCLUSION

Based on our review, nothing has come to our attention that causes
us to believe that the condensed consolidated financial information
are not prepared, in all material respects, in accordance with HKAS
34,

SHINEWING (HK) CPA Limited
Certified Public Accountants

Wong Hon Kei, Anthony

Practising Certificate Number: PO5591

Hong Kong
31 August 2026

BRI
2026 FRHEAFRE



SHGSEEREMZHBEER
Condensed Consolidated Statement of Profit or Loss and

Other Comprehensive Income
B ZE2026%6 A30H 1E/<18 A For the six months ended 30 June 2026

BZ6H30H LX<EA
Six months ended 30 June

2026 F 20254

2026 2025

B 5T AR T AREFIT

Notes RMB’000 RMB'000

(REBEZR) (REEFEZ)

(Unaudited) (Unaudited)

A Revenue 4 13,249,171 6,676,479
iz =N Cost of sales (12,449,436) (6,090,611)
EA Gross profit 799,735 585,868
EA A -~ ez kg iE Other income, gains and losses 6 27,310 14,193
HERDHERX Selling and distribution expenses (168,175) (106,836)
e f S Research and development expenses (49,175) (47,454)
T R H A 48 & Administrative and other operating expenses (92,477) (170,214)
B 75 AR AN Finance costs 7 (87,606) (59,469)
JE(EE & N R 2B Share of results of associates 32,291 2,541
R B Al 3% F Profit before tax 461,903 218,629
FrgfiAx Income tax expenses 8 (88,880) (28,583)
HA 9% A Profit for the period 9 373,023 190,046

AT MR ER AR T Profit for the period attributable to:
ZN/NESTE F SN Owners of the Company 278,914 132,075
AR R Non-controlling interests 94,109 57,971
373,023 190,046
INGDAN, INC.
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Condensed Consolidated Statement of Profit or Loss and

Other Comprehensive Income (Continued)
H Z=2026%6 A30H [E/<18 A For the six months ended 30 June 2026

HZ6H30BLA~EA
Six months ended 30 June

2026 F 20254
2026 2025
B 5 AR TR ARBFT
Note RMB’000 RMB'000
(REE&E %) (CREEEZ)
(Unaudited) (Unaudited)
MAHEME2E(BX)UWE  Other comprehensive (expense) income
for the period
HEETEEH7HEEE2  Items that will not be reclassified
mIEA subsequently to profit or loss:
SRR AN EEHRE  Exchange differences arising on translation
BEMERMELME of financial statements from functional
HER currency to presentation currency (77,838) (10,476)
EAFEFAEMEMEU  Net change in fair value of financial
HAHEREENATE assets at fair value through other
o) EEE comprehensive income (264,342) 50,707
(342,180) 40,231
HEnEEH DL E B2 Item that may be reclassified subsequently
mIHE : to profit or loss:
MEFINEBTERARFT  Exchange differences arising on translation
BRI ERR of financial statements of foreign
operations (51,270) (35,533)
(51,270) (35,533)
AN HE 2 mE (BA) Yz  Other comprehensive (expense) income for
the period (393,450) 4,698
B2 m(BIxx) WEEE Total comprehensive (expense) income
for the period (20,427) 194,744
AT EIR2mE ()  Total comprehensive (expense) income for
Iz 4858 the period attributable to:
RARBAE A Owners of the Company (80,895) 144,135
FEVE AR 7 2 Non-controlling interests 60,468 50,609
(20,427) 194,744
BRER EARNINGS PER SHARE 11
EAR(AR¥ETT) Basic (RMB) 0.172 0.086
BE(AR%IT) Diluted (RMB) 0.172 0.086
EEAI
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BHESHMERAE
Condensed Consolidated Statement of Financial Position
7202646 A30H As at 30 June 2026

72026 & 20254
6 H30H 12A31H
As at As at
30 June 31 December
2026 2025
B 5 AR T AREFT T
Notes RMB’000 RMB'000
(REBFEZR) (& ER)
(Unaudited) (Audited)
ERBEE Non-current assets
7 B 3% Plant and equipment 74,637 62,304
TRAEEE Right-of-use assets 12 123,123 101,559
"EWE Investment properties 129,040 147,930
B EE Intangible assets 123,385 173,066
GES Goodwill 607,007 607,007
BEAFESFAEMEEIW  Finandial assets at fair value through other
mH R A E comprehensive income 13 1,372,825 1,433,267
B E = Loans receivables 14 190,006 294,866
R & N R R = Interests in associates 72,806 40,317
2,692,829 2,860,316
REBEE Current assets
BE Inventories 5,052,762 2,855,859
5 EWHTE - BIWEE  Trade, bills and other receivables
Ko H At JiE W R 1B 15 4,570,404 3,598,769
FEUWE Loans receivables 14 511,406 367,651
af B BT 5 Income tax recoverables 17,512 9,884
SHEMRITER Pledged bank deposits 712,214 469,658
BeMIREEEY Cash and cash equivalents 914,459 794,603
11,778,757 8,096,424
REBAEE Current liabilities
B 5 Ik H &~ 508 Trade and other payables 16 3,955,791 2,007,348
HEBE Lease liabilities 12 18,024 9,961
aHBE Contract liabilities 587,389 785,396
Hie e E Other financial liabilities 18 694,237 672,210
FERFTIS R Income tax payables 78,395 49,044
|ITE K Bank loans 17 4,341,660 2,627,986
9,675,496 6,151,945
REBEEFRE Net current assets 2,103,261 1,944,479
HMEERARBARG Total assets less current liabilities 4,796,090 4,804,795

INGDAN, INC.
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Condensed Consolidated Statement of Financial Position (Continued)
7202656 A30H As at 30 June 2026

20254
12A31H
As at
31 December
2025
B & AREFTT
Notes RMB’000
(& E=R)
(Audited)
FRBEME Non-current liabilities
EIERIBAE Deferred tax liabilities 18,889
HEAE Lease liabilities 12
EERH Net assets 4,778,882
EXRGEE Capital and reserves
fig A Share capital 19 1

4,342,576

4,342,577

436,305

Reserves

FERER Non-controlling interests

R Total equity 4,778,882
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Condensed Consolidated Statement of Changes in Equity
#HZ2026F6 A30H IE/<M8 A For the six months ended 30 June 2026

NRBRER
Rx  ROBE EARE  WRERE  HERE ERRf ERRE iERE AVERE  REER & FERER &t
Share-hased Non-
Share Share Capital  compensation Other Treasury ~ Exchange  Statutory  Fairvalue  Retained controlling
Capital ~ premium reserve Reserve reserve shares reserve reserves reserve profits Total interests Total
ARBTL ARETI ARBTR  ARETR ARETR ARETL ARBTL ARETR ARBTI ARETR ARETR AR ARETR
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
(FizE21)
(note 21)
R2025E1 818 (EFH)  At1 January 2025 (audited) 203351 18923 28567 (124,607) (37,210) 50,458 13891 (1006512  2899,193 384605 562829 4,408,884
AR Profit for the period - - - — — — — — 132,075 132,075 57,97 190,046
BREMEE(FT)ME  Other comprehensive (expense)
income for the period - — - — — (38,647) — 50,707 - 12,060 (7362) 4,698
BR2E (AL WEEE  Total comprehensive (expense)
income for the period - — - — - (38,647) — 50,707 132,075 144,135 50,609 194,744
BT (M 190) Issue of shares (Note 19(v) 298,899 - - - - - - — — 298,899 — 298,899
MELREEEERES  Changesin ownership interestsin
subsidiaries — - - (29,876) - — — — — (29,876) (68,460) (98,336)
Equity-settled share-based
compensation expenses - - 238 - - — — - - 238 — 238
BEZRHBRAEMETE  lssue of shares under the RSU
Scheme (Note 20) - - (328) - 328 - — - - - — —
2025564308 At 30 June 2025 (unaudited)

(REEER) 2,322,250 18923 28471 (154,483) (36,882) 11,811 13,891 (975,805 3,031,268 4,259,451 544978 4,804,429
202651 A1B (BF%) A1 January 2026 (audited) 2,322,250 18,923 21,629 (154,483) (36,034) (15,834) 13,891 (947,724) 3113958 4,342,577 436,305 4,778,882
E Profit for the period - - - - - - - - 278914 218914 94,109 373,023
MREMZE(FET)ME  Other comprehensive (expense)

income for the period - - = = = (95,467) - (264,342) - (359,809) (33,641) (393,450
BA2E(F%) RELE  Total comprehensive (expense)
income for the period - - - - - (95,467) - (264,342) 278914 (80,895) 60,468 (20,427)
2026564308 At 30 June 2026 (unaudited)
(REZR) 2,322,250 18,923 21,629 (154,483) (36,034) (111,301 13891  (1.212,066) 3392872 4,261,682 496,773 4,758,455

INGDAN, INC.
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HBHESHESRE

Condensed Consolidated Statement of Cash Flows
HZE2026%6A308 1E7518 A For the six months ended 30 June 2026

HZ6H30BLA~EA
Six months ended 30 June
2026 F 20254
2026 2025
AR T AR F T
RMB’000 RMB'000
(REBEX) (REEFEZ)
(Unaudited) (Unaudited)
KR OPERATING ACTIVITIES
wE(FRAR) GRS Cash (used in) generated from operations (1,040,084) 105,688
EEH Income tax paid (70,575) (22,950)
REEE (TR B NET CASH (USED IN) FROM OPERATING
ReF8 ACTIVITIES (1,110,659) 82,738
RETER INVESTING ACTIVITIES
FRERBETER Placement of pledged bank deposits (467,740) (573,778)
BAFEFAEMEEUZ Investment in financial assets at FVTOCI
LEMEEZERE (203,900) —
BEME &RE Purchase of plant and equipment (13,616) (8,581)
BBHROEBRITER Release on pledged bank deposits 225,184 82,373
HEREYESHIE Proceeds from disposal of investment properties 15,535 10,782
fE O ESH Redemption of debenture 10,000 10,000
2 U IR 1T & Bank interest received 8,028 6,723
BEETEE Purchase of intangible assets — (7,346)
RETEBFMAREFH NET CASH USED IN INVESTING ACTIVITIES (426,509) (479,827)
EEAI
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Condensed Consolidated Statement of Cash Flows (Continued)
#HZE2026%6 A30R LE/~f@ A For the six months ended 30 June 2026

HZ6H30BLA~EA
Six months ended 30 June
2026 20254
2026 2025
AR® T AR F T
RMB’000 RMB'000
(REBEZR) (REEEZ)
(Unaudited) (Unaudited)
Rl & SEE FINANCING ACTIVITIES
MERTER New bank loans raised 2,365,592 2,763,309
B IR BAT 1 B Government grants received 6,060 4,740
EBERTER Repayment of bank loans (614,322) (2,071,895)
EATFE Interests paid (58,691) (79,664)
HEBENK Payment of lease liabilities (10,122) (8,648)
BITIRD PT1S R Proceeds from issue of shares — 298,899
EEHEMEeMmEaE Repayment of other financial liabilities — (100,192)
U BE B BB 1A ) BB HME 25 Acquisition of additional interests in subsidiaries — (98,336)
RMETEMEBREFHE NET CASH FROM FINANCING ACTIVITIES 1,688,517 708,213
RERBESSEYWHMELE NET INCREASE IN CASH AND CASH
EQUIVALENTS 151,349 311,124
HANBEERRESEEY CASH AND CASH EQUIVALENTS AT
THE BEGINNING OF THE PERIOD 794,603 608,229
[EREHH T E Effect of foreign exchange rates changes (31,493) (15,438)
HRBESRESEEY CASH AND CASH EQUIVALENTS AT
NIRITEBR ERERE THE END OF THE PERIOD,
represented by bank balances and cash 914,459 903,915
INGDAN, INC.
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Notes to the Condensed Consolidated Interim Financial Information
EHZE 202656 A308 1F75{@ B For the six months ended 30 June 2026
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GENERAL INFORMATION

Ingdan, Inc. (the “Company”) is a limited company incorporated
on 1 February 2012 in the Cayman Islands under the Companies
Law, (Chapter 22, Law 3 of 1961, as consolidated and revised)
of the Cayman Islands as an exempted company and its shares
were listed on the Main Board of The Stock Exchange of Hong
Kong Limited (the “Stock Exchange”) on 18 July 2014.

The address of the registered office of the Company is Cricket
Square, Hutchins Drive, P.O. Box 2681, Grand Cayman KY1-
1111, Cayman Islands. The address of the principal place of
business of the Company is 11/F., Microsoft Comtech Tower,
No. 55 Gaoxin South 9th Road, Nanshan District, Shenzhen, the
PRC.

In the opinion of the directors of the Company, the immediate
holding company and the ultimate holding company of the
Company are Envision Global Investments Limited, which was
incorporated in the British Virgin Islands (the “BVI™).

The Group was principally engaged in the sales of integrated
circuits ("IC"), other electronic components, Artificial
Intelligence and Internet of Things (“AloT”) products and
proprietary and semi-conductor products and provision of
financing services, namely IngFin Financing Services (“IngFin
Financing Services”).

The functional currency of the Company and its subsidiaries
(hereinafter collectively referred to as the “Group”) incorporated
in Hong Kong is United States dollars (“US$”) while the
functional currency of the subsidiaries established in the PRC
are Renminbi (“RMB"”). The condensed consolidated interim
financial information are presented in RMB for the convenience
of users of the condensed consolidated interim financial
information as the central management of the Group was
located in the PRC.

EERIF
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BASIS OF PREPARATION

The condensed consolidated interim financial information of
the Group for the six months ended 30 June 2026 have been
prepared in accordance with Hong Kong Accounting Standard
("HKAS™) 34 "Interim Financial Reporting” issued by the Hong
Kong Institute of Certified Public Accountants (the “HKICPA")
and with the applicable disclosure requirements of Appendix
D2 to the Rules Governing the Listing of Securities on the Stock
Exchange (the “Listing Rules”).

ACCOUNTING POLICIES

The condensed consolidated interim financial information has
been prepared on the historical cost basis except for certain
financial asset, which are measured at fair value.

The accounting policies used in the condensed consolidated
interim financial information are consistent with those followed
in the preparation of the Group’s annual consolidated financial
statements for the year ended 31 December 2025 except as
described below.

Application of amendments to HKFRS
Accounting Standards

In the current interim period, the Group has applied, for the
first time, the following amendments to HKFRS Accounting
Standards issued by the HKICPA, which are effective for the
Group's financial year beginning on 1 January 2026:

Amendments to HKFRS 9 Amendments to the Classification
and HKFRS 7 and Measurement of Financial
Instruments
Amendments to HKFRS 9 Contracts Referencing
and HKFRS 7 Nature-dependent Electricity

Amendments to HKFRS
Accounting Standards

Annual Improvements to
HKFRS Accounting Standards —
Volume 11

The application of the amendments to HKFRS Accounting
Standards in the current interim period has had no material
impact on the Group's financial performance and positions for
the current and prior periods and/or on the disclosures set out
in these condensed consolidated financial statements.
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Notes to the Condensed Consolidated Interim Financial Information (Continued)

4. WA

WAIEOHEEIC EaE T AloT
EmkafEyrBB8EREEMEA &
(5l N ERATEENFTBWA - KEEH
R A DT

H 220266 A30H 171 A For the six months ended 30 June 2026

REVENUE

Revenue represents (i) the sales of IC, other electronic
components, AloT products and proprietary and semi-conductor
products; and (i) interest income generated from IngFin
Financing Services. An analysis of the Group’s revenue for the
period is as follows:

B Z6H30H LAEA
Six months ended 30 June
2026 F 20254
2026 2025
AR TR AREF T
RMB’000 RMB’000
(REBFEZ) (REEZ)
(Unaudited) (Unaudited)
BAEBMBEHMELERFE 1558 Revenue from contracts with customers,
BAMNERFE KA within the scope of HKFRS 15
—IC - HbEF TR - AloTE — Sales of IC, other electronic
mEkEHEYEEERN components, AloT products and
HE proprietary and semi-conductor
13,230,982 6,653,438
KB H AR IR A A Revenue from other sources
—RkBaslhekaFEHKA — Interest income from IngFin
Financing Services 18,189 23,041
13,249,171 6,676,479
BRI

2026 FRHEAFRE
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4, LI& A () 4. REVENUE (continued)
UNTEHIWAEERTIRAREDBELEN Set out below is the disaggregation of the Group’s revenue
BEPaNBARO)ERKE : Ri)@E from contracts with customers by (i) timing of recognition;
HEl D H R and (ii) geographical markets, arising from different reporting

segments:
BHE R M BEEMNK st
Comtech Ingdan Total
AR T AR® T AR® TR
RMB’000 RMB’000 RMB’000

EH 22026% 6 A30H Ik For the six months ended 30 June
NEA (REEZ) 2026 (unaudited)

EmEERBBA - Revenue from goods and services:
—IC-HMETILEE — Salesof IC, other electronic
%~ AloTE @ & components, AloT products
BB e E and proprietary and semi-
an H 85 & R conductor products 12,890,815 340,167 13,230,982
REHMHEIRHUWA  Revenue from other sources — 18,189 18,189
12,890,815 358,356 13,249,171
WA HE R - Timing of revenue recognition:
— A — & B Bh — At a pointin time 12,890,815 340,167 13,230,982
& T35 Geographical markets:
— F R (BEEE) — The PRC (including Hong Kong) 12,890,815 340,167 13,230,982
INGDAN, INC.
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Notes to the Condensed Consolidated Interim Financial Information (Continued)
#HZE2026%6 A30R LE/~f& A For the six months ended 30 June 2026

4, L&A(.‘;‘E) 4. REVENUE (continued)
3 GER EERR st
Comtech Ingdan Total
ARETT AR®BTT AR®TT
RMB’000 RMB'000 RMB’000

#H Z2025%6 A30H Ik For the six months ended 30 June
NEAGREEZ) 2025 (unaudited)

B RARBIA - Revenue from goods and services:
—IC EMEFILEE  — Sales of IC, other electronic
%~ AloTEE @ & components, AloT products
BB E and proprietary and semi-
on Y 54 5 58 conductor products 6,345,756 307,682 6,653,438
KEHMIFEHUW A Revenue from other sources — 23,041 23,041
6,345,756 330,723 6,676,479
WATERER Timing of revenue recognition:
e — At a point in time 6,345,756 307,682 6,653,438
MR T Geographical markets:
— FE(BEEE) — The PRC (including Hong Kong) 6,345,756 307,682 6,653,438
EEAI

2026 FRHEAFRE
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SEGMENT INFORMATION

Information reported to the executive directors of the Company,
being the chief operating decision maker (the “CODM"), for
the purpose of resource allocation and assessment of segment
performance focuses on types of goods or services provided.
The executive directors of the Company have chosen to
organise the Group around differences in products and services.

In a manner consistent with the way in which information is
reported internally to the Group’s CODM for the purposes of
resource allocation and performance assessment, the Group has
identified two reportable segments:

— Comtech:  Sales of IC, other electronic components and
AloT products

Sales of proprietary and semi-conductor
products, Ingfin Financing Services

— Ingdan:

Operating segments in Comtech and Ingdan, as identified by
the CODM, are managed separately because each business
required different expertise and marketing strategies.
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#HZE2026%6 A30R LE/~f& A For the six months ended 30 June 2026

5. ZEBE R @ 5. SEGMENT INFORMATION (continued)

DEBUW AR ELE Segment revenues and results

UWTAREEZEITZH D HBE 5 KA The following is an analysis of the Group's revenue and results

REBED - by reportable segments.

B £2026F6 8300 <@ A For the six months ended 30 June 2026
BB i BEMNK st
Comtech Ingdan Total

ARBTR AREBTRT ARETR

RMB’000 RMB’000 RMB’000

(REEX) (REE®) (REEX)
(Unaudited) (Unaudited) (Unaudited)

WA Revenue

— HIMEA — External revenue 12,890,815 358,356 13,249,171

— AP A — Inter-segment revenue — — —
BRI A Segment revenue 12,890,815 358,356 13,249,171

3 8B 4 Segment profit 437,872 82,991 520,863

R B A Unallocated income 27,310

RAoBEAFIRAX Unallocated corporate expenses (30,955)
7R 93 B B 75 B AR Unallocated finance costs (87,606)
FE(GEE = N R A Share of results of associates 32,291

B 76 B 42 Profit before tax 461,903

BRI
2026 FRHEAFRE
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Notes to the Condensed Consolidated Interim Financial Information (Continued)
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5. 7EER @

D EBU A R & |

HZE2025%6HA30H 1L <EA

SEGMENT INFORMATION (continued)

Segment revenues and results (Continued)

For the six months ended 30 June 2025

i 1l e | R BET

Comtech Ingdan Total

ARETFTT ARBET T ARETIT

RMB'000 RMB'000 RMB'000

(CREgEEZ) (CREEER) (CREgEZ)

(Unaudited) (Unaudited) (Unaudited)

WA Revenue

— H®HMNEA — External revenue 6,345,756 330,723 6,676,479
— S AU A — Inter-segment revenue — — —
7 EJB U A Segment revenue 6,345,756 330,723 6,676,479
5 B % A Segment profit 243,798 102,305 346,103
Ko B A Unallocated income 14,193
PN NG Unallocated corporate expenses (84,739)
7R 9> B B 75 B AR Unallocated finance costs (59,469)
i ha: N Share of results of associates 2,541
Fx B A& Profit before tax 218,629

EREDHMNEABREGELASTENS

STERERAER - 2 88

45 i & 2 7B AT BRER

The accounting policies of the operating segments are the same

with the Group’s accounting policies. Segment profit represents
the profit earned by each segment without allocation of certain
other income, central administrative and other operating
expenses, finance costs and share of results of associates. This is
the measure reported to the CODM for the purpose of resource
allocation and performance assessment.

B A RS ECE TEHMKRA PR
TR R EAME LR - B R K FE (5B
BRAEZ - WHRAETELERRERS
RED B ER R ERRAENEE -
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Notes to the Condensed Consolidated Interim Financial Information (Continued)
#HZE2026%6 A30R LE/~f& A For the six months ended 30 June 2026

5. 7 ER @ 5. SEGMENT INFORMATION (cContinued)
SEHEERAE Segment assets and liabilities
UWTAREBEZEITZRHHBEI»NEE The following is an analysis of the Group's assets and liabilities
RBES: by reportable segments:

PTHEE Segment assets

742026 F 20254

6H30H 12A31H

At At

30 June 31 December

2026 2025

AR T AR F T

RMB’000 RMB'000

(REEEX) (rEZ)

(Unaudited) (Audited)

R} Bl Comtech 9,349,543 6,286,320

BER Ingdan 3,301,349 3,266,275

NEHEEETE Total segment assets 12,650,892 9,552,595

REE AR ERE Interests in associates 72,806 40,317

N MEMEE Corporate and other assets 1,747,888 1,363,828

BEE Total assets 14,471,586 10,956,740
BRI

2026 FRHEAFRE
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Notes to the Condensed Consolidated Interim Financial Information (Continued)
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5. 7EER @ 5. SEGMENT INFORMATION (continued)

PEHEERAE Segment assets and liabilities (continued)
PEEE Segment liabilities

742026 20254
64308 12A31H
At At
30 June 31 December
2026 2025
AR¥ TR AREFTT
RMB’000 RMB’000
(REBEZX) (BE'Z)
(Unaudited) (Audited)
18 AT Comtech 4,380,256 2,640,823
e B R Ingdan 71,319 67,715
NEEERE Total segment liabilities 4,451,575 2,708,538
RARHEMEE Corporate and other liabilities 5,261,556 3,469,320
BERTE Total liabilities 9,713,131 6,177,858

AREEDBRBERSENDBHEHERME ¢

For the purposes of monitoring segment performance and
allocating resources between segments:

— FMBEESEELE DI HERE — Al assets are allocated to operating segments, other than
ERNRMER EMEKRZE B interests in associate, other receivables, pledged bank
BRBOTERARBRBEEE deposits and cash and cash equivalents; and
MR IN 0 R

— FMEEEIERELEHE - KHE — Al liabilities are allocated to operating segments, other

ET§~Ei\f1ﬂEE1‘WI RITER
fi & B B 18 & FL%RIEQ%EI‘%MW

H than lease liabilities, other payables, bank loans, other
financial liabilities and deferred tax liabilities.

INGDAN, INC.
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6. HMW A - WEREE 6. OTHER INCOME, GAINS AND LOSSES
HZ6H30R L <@EA

For the six months ended 30 June

2026 20254

2026 2025

AR®T T AREFIT

RMB’000 RMB'000

(REBFEZX) (REg#EZ)
(Unaudited) (Unaudited)

SRITHR B WA Bank interest income 8,028 6,723
BT 8 BY (B RE) Government grants (note) 6,060 4,740
B 5 U 2 Exchange gain 24,025 —
EHAh, Others 2,556 2,955
FEMERSRENS Late payment penalty for PRC
Enterprises Income Tax (12,530) —
HEREMEBIE Loss on disposal of investment
properties (829) (225)
27,310 14,193
e BF@EB DA BRARERL  BIELSE MM Note: The government grants were granted at the discretion of the government
o WHR A [ 1/ B BT A R B 1T B IR (R R H and were not recurring in nature. There are no unfulfilled conditions and
kA EIE - other contingencies attached to the receipts of those subsidies.
7. BB 7. FINANCE COSTS
BZ6A30HLA<EA
For the six months ended 30 June
2026 F 20254
2026 2025
AR¥ T AR T T
RMB’000 RMB'000

(REBFEZ) (REgEZ)
(Unaudited) (Unaudited)

HtemaEZHa (FiE18) Interest on other financial liabilities
(note 18) 22,027 16,331
RITE T B Interest on bank loans 58,691 41,040
HEBEMNE Interest on lease liabilities 817 606
1RIE B AN Factoring cost 6,071 1,492
87,606 59,469
BRI

2026 FRHEAFRE
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8. FiB#HmxX 8. INCOME TAX EXPENSES

HZ6H30R 1L ~@EA
For the six months ended 30 June

20254
2025
AREFTT
RMB’000
(REEEZ)
(Unaudited)

BEARR A - Current tax:
Y — PRC Enterprises Income Tax
— BEBNEW — Hong Kong Profits Tax

BEFEEEIR Under provision in prior years:
PR EMEH PRC Enterprises Income Tax
RIEFIE Deferred taxation
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9. HIRAER 9. PROFIT FOR THE PERIOD
HZ6H30R L <@EA
For the six months ended 30 June
2026 20254
2026 2025
AR®T T AREFIT
RMB’000 RMB'000

(REBFEZX) (REg#EZ)
(Unaudited) (Unaudited)

BP9 3a A1) TH R F0 Bk DA T %% T8 18 2 38+ Profit for the period has been arrived
at after charging:

STABENANMEIZEE#IE  Amortisation of intangible assets

included in cost of sales 5,015 9,577
FATH EEMEERZAE  Amortisation of intangible assets
BEEHH included in administrative and other
operating expenses 38,775 50,627
43,790 60,204
B Kk EETTE Depreciation of plant and equipment 1,221 224
CTRREENE Depreciation of right-of-use assets 10,944 11,068
WEMERE Depreciation of investment properties 2,526 3,575
Y - B KRR A Written off of property, plant and
equipment 21 214
HEREMERNEBIA Loss on disposal of investment
properties 829 225
GFEBERE (BE)F5E (Reversal of) loss allowance for
GTASEERAA) inventories, net (included in cost of
sales) (13,485) 1,670
B 5 EBGRIEN BB HE Loss allowance on trade receivables
GtAEE kD HEFAZA) (included in selling and distribution
expenses) 35,535 10,895
o8 5 2 (Bt EE) Research and development expenses
(note) 49,175 47,454
ERARAXNFEELR Amount of inventories recognised as
an expense 12,405,646 6,030,407
e : MM A REEE2026F6 H30R /@A Note: Research and development expenses also include depreciation charge of

P78 B B 4 AR #956,0007T (20254 : AR
¥6217,0007T) ' Mz E LWt A EATHE &
KRR R e AT & o

approximately RMB956,000 (2025: RMB217,000) for the six months ended

30 June 2026, and such amount is also included in the depreciation of
plant and equipment as disclosed above.

EERIF
2026 s D/
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10. R 2

H =2026F6 A308 It~ 8 A A E K
N ERSEZFRFTMAKE B AR
EHMERARNMEEZZ RETARKRE

10. DIVIDENDS

No dividend was paid, declared or proposed during the six
months ended 30 June 2026, nor has any dividend been
proposed since the end of the reporting period (2025: nil).

(20254 : ##) ©
"M BRERN 11. EARNINGS PER SHARE
RAAREEARGEERERNREERAN The calculation of the basic and diluted earnings per share
TR A N E AR E - attributable to owners of the Company is based on the
following:
BZ6H30H LLXEA
For the six months ended 30 June
2026 F 2025
2026 2025
ARETR AREFTT
RMB’000 RMB’000
(REEZ) (REEER)
(Unaudited) (Unaudited)
2R Earnings
REATEERERREFERZR M Earnings for the purpose of basic
aF - BARARHEE A and diluted earnings per share,
FEAS BR A representing profit for the period
attributable to owners of the
Company 278,914 132,075
BROEE Number of shares
B ESRERNATMNL B Weighted average number of ordinary
TNHE 39 8 shares for the purpose of basic
earnings per share 1,620,992 1,544,310
BEEBRESMENTAR Effect of dilutive potential ordinary
KR 2 shares:
PR 1 Az 10 B8 L Restricted shares unit — 25
R EBREBERNEEBIRME Weighted average number of ordinary
FHE shares for the purpose of diluted
earnings per share 1,620,992 1,544,335

BRE E202696 A308 1E/51E A I 8 2%
TEMNEBEEERNENT AR B E
BEEsRNESRARBFAR -

INGDAN, INC.
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For the six months ended 30 June 2026, the diluted earnings
per share is same as the basic earnings per share as there were
no dilutive potential ordinary shares outstanding during the
period.
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12. RIGHT-OF-USE ASSETS AND LEASE

LIABILITIES

(i) Right-of-use assets

12026 F 2025 4F

6 H30H 12H31H

At At

30 June 31 December

2026 2025

AR® TR ARETTT

RMB’000 RMB’000

(REEER) (Fe&ER)

(Unaudited) (Audited)

+ i Land 83,399 85,026
EFREE Buildings and warehouses 39,724 16,533
123,123 101,559

MR2026%F6 A30H » AN & E B i A
EBhEEAEHELRH AEH—
BN TRMENF (2025F12H8318 -
M ENFE) ©

H E2026F6 A30H IF/~ {8 B &
E@EETZOBAERERZ - A
ERARE AEBRIAEREEE
A K #32,508,0007T (202546 : A R
#10,035,0007C) - RE R AEE
B4R 4 A R # 32,508,000 7T (2025
&£ AR #9,734,0007T) @ H B iR E
BEFMORI) BERAR(ERES
EDIYMBEEBZER MARQ
AATESRERERHEA ARK
BEE(REE]DRZ AR EEE

N2 4aE Nz
mAE

* X A TRE G

As at 30 June 2026, the Group has lease arrangements
for office buildings and warehouses with the lease terms
of generally ranged from two to six years (31 December
2025: two to six years).

During the six months ended 30 June 2026, the
Group entered into a number of lease agreements for
office buildings. On lease commencement, the Group
recognised right-of-use assets of RMB32,508,000 (2025:
RMB10,035,000). Included in the additions to right-of-
use assets was approximately RMB32,508,000 (2025:
RMB9,734,000) which related to lease agreements
entered with Envision Communication Technology (Shenzhen)
Company Limited* (RIEBE M ORI BE A F)
("Envision Communication”), in which Mr. Kang Jingwei (" Mr.
Kang”), the executive director and ultimate beneficial
owner of the Company, has beneficial interest in.

* The English name is for identification purpose only

BRI
2026 FRHEAFRE
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Notes to the Condensed Consolidated Interim Financial Information (Continued)

H 2202656 A30H 1718 A For the six months ended 30 June 2026

1N.FRAEEERHESEEw

LIABILITIES (Continued)

(i) HERE

(ii) Lease liabilities

12. RIGHT-OF-USE ASSETS AND LEASE

742026 F 720254
6 H30H 12H31H
At At
30 June 31 December
2026 2025
AR T AREFIT
RMB’000 RMB'000
(REEZR) (& x)
(Unaudited) (Audited)
JEME Non-current 22,164 7,024
& Current 18,024 9,961
40,188 16,985
72026 F #2025
6 A30H 12H31H
At At
30 June 31 December
2026 2025
AR T AR T
RMB’000 RMB’000
(REEX) (K& E=Z)
(Unaudited) (Audited)
HEABETNERESE Amounts payable under lease
liabilities
—FR Within one year 18,024 9,961
—FHREWFRN After one year but within two years 14,852 6,237
WEEBRAFNRN After two years but within five years 7,312 787
40,188 16,985
Sk R 1218 B R EIER A9 E  Less: amount due for settlement
BFOIRARBEEET) within 12 months (shown under
current liabilities) (18,024) (9,961)
R12{E BB EI B NHE%E  Amount due for settlement after
12 months 22,164 7,024

INGDAN, INC.

O Interim Report 2026
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1. FAEEREEEEmw 12. RIGHT-OF-USE ASSETS AND LEASE
LlAB".'TlES (Continued)

(i) REZTPHERANEE (iii) Amounts recognised in profit or loss
BZ6A30H LX<EA
For the six months ended 30 June
2026 F 20254
2026 2025
AR® T AR®T T
RMB’000 RMB’000

(REEZR) (REEFEZ)
(Unaudited) (Unaudited)

FREEEMNITERL  Depreciation expense on right-of-use assets 10,944 11,068
HEAENFEMX Interest expense on lease liabilities 817 606
HZHAERBOMY  Expense relating to short-term leases 123 144
(iv) Eftb (iv) Others
A E Z=202656 8308 1F <@ B - During the six months ended 30 June 2026, the total
HEMBE £ @E Yy A cash outflows for leases amounting to approximately
A R #10,245,0007T (20254 : AR RMB10,245,000 (2025: RMB8,792,000).

8,792,0007T) °

BRI
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Notes to the Condensed Consolidated Interim Financial Information (Continued)
#HZE2026%6 A30R LE/~f@ A For the six months ended 30 June 2026

13. FINANCIAL ASSETS AT FAIR VALUE

((RAFEFAEMZEK THROUGH OTHER COMPREHENSIVE
m)NEeRMEE INCOME (“FVTOCI")
72026 & 20254
6 A30H 12H31H
At At
30 June 31 December
2026 2025
AR T AR F T
RMB’000 RMB’000
(REEX) (e FE=Z)
(Unaudited) (Audited)
BEABRAFEFAEMEEIKE Unlisted investments designated as
BWIELETmRE at FVTOCI
—JE LR ARE — Unlisted equity securities 1,363,720 1,424,162
— I EmkEES — Unlisted equity fund 9,105 9,105
1,372,825 1,433,267

A ERMEEMBAKREREONES
MEABRZBEESEMKY R NFLAE
BEFTETHIEEMBRAZS  R>)FELET
BREESHIRE -

AEEW EFEAENZEFLHRAR
EEZQ@PZAMEFS ARAEER
BEFLTRARELFHIEES
MEFIFPERPIRBAN - At A2
AEFCERERUSHLETRAKRESE
ERBAFEAAEMEZE R  RER
mERE REBEaARRALEREQFE
E’JE%@?&ZEJHHT ?'?E\ZFE@T—NEJH::

Z R o

HZ=2026%6A30H 58 KEBEK
ERHPREEFTRAA BREBEBARE
203,900,0007T * BEEAREAR S EE - #
I2025$6ﬂ305¢/\1lﬂ AEBEHE
FrlEREATEFAEMEZERE Z
CREECREELBEINEE  BEEE
WAEER@EELD A AR®357,693,000
TLZEWREREE -

INGDAN, INC.
Interim Report 2026

The above unlisted equity investments represent investments in (i)
unlisted equity securities issued by private entities incorporated/
established in Hong Kong, the PRC and the BVI; and (ii) unlisted
equity fund.

The Group did not have any right to appoint any directors in
the board of directors of the unlisted equity investments. In
the opinion of the directors of the Company, these unlisted
equity investments are not held for trading. Instead, they are
held for medium to long-term strategic purposes. Accordingly,
the directors of the Company have elected to designate these
unlisted equity investments as at FVTOCI as they believe that
recognising short-term fluctuations in these investments’ fair
value in profit or loss would not be consistent with the Group’s
strategy of holding these investments for long-term purposes
and realising their performance potential in the long run.

During the six months ended 30 June 2026, the Group invested
in certain companies in the PRC with total investment amount
of RMB203,900,000 in which the considerations were settled
by cash. During the six months ended 30 June 2025, the Group
made additional capital contribution to certain investments
classified as financial assets at FVTOCI in which the contributions
were settled by the Group’s loans receivables of carrying value
amounted to approximately RMB357,693,000.
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Notes to the Condensed Consolidated Interim Financial Information (Continued)
#HZE2026%6 A30R LE/~f& A For the six months ended 30 June 2026

14. EWERK 14. LOANS RECEIVABLES
72026 & 20254
6 A30H 12H31H
At At
30 June 31 December
2026 2025
ARB TR AREFIT
RMB’000 RMB’000
(REEX) (F&&EZ)
(Unaudited) (Audited)
ER,F ) At the beginning of the period/year 662,517 806,497
£ Addition 76,821 505,631
BEAFEFAEMEEG KT Z Deduction due to contribution to
WIRE T B EMR investee at FVTOCI = (357,693)
ERANER Repayment from borrowers (20,359) (278,710)
PE H 3 Exchange adjustments (17,567) (13,208)
HEL R At the end of the period/year 701,412 662,517
REWmEEWIERN AT Analysed for reporting purpose:
— RBEH — Current portion 511,406 367,651
— MBI D — Non-current portion 190,006 294,866
701,412 662,517
M2026F6 H30H K2025%F12H318 - The loans receivables are secured, throughout the contractual
FWEZNEBEEASNEZPAANRERA loan period, by the borrowers’ cash deposits, inventories, trade
NBReEF T8 BFERFESET receivable or certain investments in unlisted equity securities as
FEFMERABTHKE R - at 30 June 2026 and 31 December 2025.
7K2026%F 6 A30H &2025412 A318 - The loans receivables are carried fixed interest rates ranged from 3.8%
EUWERZBEEFFNNENT38%E7% to 7% per annum as at 30 June 2026 and 31 December 2025.
§+ /%\ ©
TR A
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Notes to the Condensed Consolidated Interim Financial Information (Continued)
E 220266 A30H L7518 A For the six months ended 30 June 2026

14. EWRE R 14. LOANS RECEIVABLES (continued)

BIERANEN2IMEEERDT

The loans receivables, presented based on the identity of the
borrower, are as follows:

12026 F 720254

6830H 12A31H

At At

30 June 31 December

2026 2025

AR T ARBF T

RMB’000 RMB'000

(REBEZR) (&%)

(Unaudited) (Audited)

REBEMEBE QA Associates of the Group 85,341 97,911
REENWKERF  2EA Investees of the Group, classified as

BAFEFAEMEZAREK financial assets at FVTOCI

TREE 318,391 255,190

AEERNES Employees of the Group 117,600 117,600

H Others 180,080 191,816

701,412 662,517

AEBRBERR RREQAREEER
RENERMNEDRERSBEREEF
AR O Eo Al B SRR R

R A E20264 KX 202556 A308 Ik /X f#
B EETRKERREWREZRF EH
NREAREHEEEEB(EHEEEE]
B AQREZEERATHENES
RBUFOFBEAMR - HFREE UK
BEHBALETENRRAS  WEE
ZEZEMBRENER RFEHLEEE
B AERT S SREERNES B BB
HEEASEZFENEORE  URES
EBERTEORNES-

INGDAN, INC.
4 Interim Report 2026

The interest rate of the loans granted to the associates,
investees and employees of the Group are determined at rates
to others with similar amount and credit rating.

During the six months ended 30 June 2026 and 2025, in
determining the 12-month expected credit loss (“ECL") for the
loans receivables and loan interest receivables, the directors of
the Company have taken into account the historical default
experience, the financial position of the counterparties, value
of collaterals as well as the future prospects of the industries
in which the debtors operate, various external sources of
actual and forecast economic information, as appropriate, in
estimating the probability of default of each of these financial
assets individually occurring within their respective loss
assessment time horizon, as well as the loss upon default in
each case.
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Notes to the Condensed Consolidated Interim Financial Information (Continued)
#HZE2026%6 A30R LE/~f& A For the six months ended 30 June 2026

14. FE IR E F ) 14. LOANS RECEIVABLES (continued)
W E R EWE RN S EE There has been no change in the estimation techniques or
BER NAHBELOMEE T ESE significant assumptions made during the current period in
INCE S Ee assessing the loss allowance on loans receivables and loan

interest receivables.

7H2026%F6 A30H &20254F12A831H As at 30 June 2026 and 31 December 2025, the directors of the
RARESHFTREBERKEKRERF Company estimate the loss allowance under the ECL on loans
BEBEEBEIET A E ISR # Y88 receivables and loan interest receivables was insignificant to the
FERHMBERMELTERKN - condensed consolidated interim financial information.

NTARAERERRESGNIKEETH The following is a maturity profile of loans receivables,
HEZ% 83 BIER presented based on their contractual or renewed maturity dates:

2026 F 2025 F

6 H30H 12H31H

At At

30 June 31 December

2026 2025

ARETR ARBFT

RMB’'000 RMB'000

(REEZ) (&%)

(Unaudited) (Audited)

618 AR Within 6 months 237,360 122,698

621218 A 6-12 months 274,046 244,953

BiBE1F Over 1 year 190,006 294,866

701,412 662,517
EEAI
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Notes to the Condensed Consolidated Interim Financial Information (Continued)
#HZE2026%6 A30R LE/~f@ A For the six months ended 30 June 2026

15. E5EKFE - BIWEE K 15. TRADE, BILLS AND OTHER RECEIVABLES

=
H i fE W FR 18
#2026 & 20254
6H30H 12A31H
At At
30 June 31 December
2026 2025
AR T AR T
RMB’000 RMB'000
(REBFEZR) (&)
(Unaudited) (Audited)
B SERAN T BR Y FEUL TR B B35+ Receivables at amortised cost comprise:
— B S EWFE — Trade receivables 4,035,136 2,562,890
—BWERE — Bills receivables 88,118 68,415
B 5 IR e E R Trade and bills receivables 4,123,254 2,631,305
BB S EWGRIENE IR H Less: loss allowance on trade
receivables (167,794) (132,259)
3,955,460 2,499,046
JEWE 1A B (B 7E) Loan interest receivables (note) 87,643 68,778
B 5%Ee RIEMKIE Trade deposits and prepayments 511,240 1,010,040
H fth & W 50 I8 Other receivables 16,601 10,905
REEENERE Investment in debenture — 10,000
4,570,404 3,598,769
AREEBRTFTHEESHNTEREHEE The Group allows credit period ranging from 30 to 120 days
530K £120:K(2025F 12 A318 : 30X (31 December 2025: 30 to 120 days) from the date of billing.
F120K) c L AR SR EBERIZZA The following is an ageing analysis of trade and bills receivables,
EmBHESZIENKAERBBRHBES) net of loss allowance on trade receivables, presented based on
E2YWE ZHERKRIERERZE (B HNKR dates of delivery of goods which approximates the respective
B REWRIBENEERE) RO - revenue recognition dates, at the end of each reporting period.
INGDAN, INC.
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#HZE2026%6 A30R LE/~f& A For the six months ended 30 June 2026

15. E5EKFE - BIWEE KX 15. TRADE, BILLS AND OTHER RECEIVABLES

E f& @ l‘lf{ %ﬁ’k IE (&) (Continued)
742026 F 720254
6H30H 12A31H
At At
30 June 31 December
2026 2025
AR TR ARETT
RMB’000 RMB’000
(REFEZ) (g E=R)
(Unaudited) (Audited)
18 AN Within 1 month 3,736,730 2,274,321
1Z=21@ A 1 to 2 months 115,383 79,965
2E31E A 2 to 3 months 21,699 31,104
HBi@31E A Over 3 months 81,648 113,746
3,955,460 2,499,046

AEEZHAERNFENRAREREEEN
THRAEEIRUKEAREBREENE
BB -BESRRFENTEREEERTD
S2REBABEERNERIEEBAES
A S IRORAE R D AT (E BB AR E
RAE -BEHBARLTERONBEEBEEIRR R
& s B R 2 A1 R FEORIAR R 75 1A By
AEEFHAR) EBRERNETFIZE
PIEER RERBEEREERME -

NE E2026F6 A308 IE/~8 B k&=
2025F 12 A3 H EFEAEH NG F
A Bk B KB R A R o

The Group measures the loss allowance on trade and bills
receivables at an amount equal to lifetime ECL. The ECL on
trade receivables are estimated on an individual basis for
customers with significant balances and/or collectively using a
provision matrix by reference to past default experience of the
debtor and an analysis of the debtor’s current financial position,
adjusted for factors that are specific to the debtors, general
economic conditions of the industry in which the debtors
operate and an assessment of both the current as well as the
forecast direction of conditions at the end of each reporting
period.

There has been no change in the estimation techniques or
significant assumptions made during six months ended 30 June
2026 and year ended 31 December 2025.

BRI
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Notes to the Condensed Consolidated Interim Financial Information (Continued)
#HZE2026%6 A30R LE/~f@ A For the six months ended 30 June 2026

15. E5BKURE BREER

H {th FE U T )

(Continued)

15. TRADE, BILLS AND OTHER RECEIVABLES

BoRWFIENEBEEREZSHIMT : The movement in the loss allowance on trade receivables is set
out below:
FEBRB FEHRES
FEBE— FEBE—
RBEREE EREREE
WA WA Bet
Lifetime-ECL Lifetime-ECL
— not credit — credit
impaired impaired Total
ARBEF T AREET T AREFIT
RMB'000 RMB'000 RMB'000
202591 A1 8 (&E#%) At 1 January 2025 (audited) 88,044 1,263 89,307
BRI 0 CRL ) Increase (decrease) during
the period 44,215 (1,263) 42,952
2025912 A318 & At 31 December 2025 and
2026 F1 A1 H (8 F%) 1 January 2026 (audited) 132,259 — 132,259
HA 35 0 Increase during the period 35,535 — 35,535
720266 A30H At 30 June 2026 (unaudited)
(REEEZ) 167,794 — 167,794

fisE - RMmEPRRERERMNSNAB25I0T

Note : The breakdown of the loan interest receivables at the end of the reporting
period is presented as follows:

72026 F #2025

6H30H 12A318

At At

30 June 31 December

2026 2025

AR¥TR AR®TT

RMB’000 RMB’000

(REER) (')

(Unaudited) (Audited)

NEE A E AT Associates of the Group 4,773 1,641
AEEMWRERNT  DEAEAFE A Investees of the Group, classified as financial

Hib2EM=ENESREE assets at FVTOCI 23,441 14,966

AEEMEES Employees of the Group 27,993 25,777

Hity Others 31,436 26,394

87,643 68,778

INGDAN, INC.
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#HZE2026%6 A30R LE/~f& A For the six months ended 30 June 2026

16. E5 Rk H b B4 K IE 16. TRADE AND OTHER PAYABLES
72026 & 20254
6 A30H 12H31H
At At
30 June 31 December
2026 2025
AR T AREFIT
RMB’'000 RMB'000
(REEX) (e FE=Z)
(Unaudited) (Audited)
g 5N FIE Trade payables 3,864,185 1,917,099
FEEH B TR Accrued staff costs 31,643 35,028
H b B 5RIB Other payables 59,963 55,221
3,955,791 2,007,348
RTARBREHBARREZBHZIN The following is an ageing analysis of trade payables, presented
B 5 e RIE R BRER AT - based on the invoice date, at the end of the reporting period:
12026 F 720254
6 H30H 12A31H
At At
30 June 31 December
2026 2025
AR T ARBF T
RMB’000 RMB'000
(R E %) (&%)
(Unaudited) (Audited)
& A A Within 1 month 3,700,030 1,369,070
12318 A 1 to 3 months 86,797 482,285
BiE31E A Over 3 months 77.358 65,744
3,864,185 1,917,099
REBMERHFHEERAE30X(2025F The average credit period granted is 30 days (31 December
12A31H :30K) - A& EE & i 81 15 & 2025: 30 days). The Group has financial risk management in
brEIE - DAREIRET A BB S IB N5 B HARR place to ensure that all payables are settled within the credit
W5 ° timeframe.

EERIF
2026 s 69
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#HZE2026%6 A30R LE/~f@ A For the six months ended 30 June 2026

17. RITERK 17. BANK LOANS
RIERBREE(REE R TE 2 &t & Carrying amount repayable (based on scheduled repayment
EEAH): dates set out in the loan agreements):
#2026 F 7220254
6830H 12A31H
At At
30 June 31 December
2026 2025
AR TR ARETT
RMB’000 RMB’000
(REER) (E&EZ)
(Unaudited) (Audited)
AR —FAEENFFILERKEE Repayable within one year or contain
BRALT A REBEIET a repayment on demand clause and
shown under current liabilities 4,341,660 2,627,986
18. Hitt A& 18. OTHER FINANCIAL LIABILITIES
B IE R 202098108 ~ 20204F9 A 258 - Pursuant to the subscription agreements entered into on 10
202010 A 16 B &2021% 6 A29H &] 3L September 2020, 25 September 2020, 16 October 2020 and
WRERZ (SRBIREFE]D  AX&EMR 29 June 2021 (together, the “Subscriptions”), a redemption
YT EEB R R D AR A R (FEER right was granted by the Group to each investor of Shenzhen
ITEREMORIDBR AR - [RIIERE]) Comtech Limited* (3| 71 &H@ Bl B 5 B R 2 &) (formerly
EREERTEOE - MERHNE 4+ known as #} @ T # HEMOR Y)E BR 2 &) (“Shenzhen
MEEEE AZSKREEAEREREAR Comtech”). Each investors shall have the right to request the
AIZERNEBREESERN A BONA Company to repurchase all of their equity interests in Shenzhen
R HE o Comtech at the redemption price, if any of the triggering events
occurs during the redemption period.
& @ R — ﬁl/:l\ Z’J ERBEEAEER The redemption right constituted a contract that contains an
EARNAMBARKRATAEMNERL A obligation for the Group to repurchase the equity instruments
W R ] fE B $ El Ei & 37 7S H 18 1% 8 55 X of the subsidiaries of the Company gives rise to a redeemable
RetE o & TIREEE R2024512 A31 financial liability recognised and subsequently measured at
HITERBESEMNE R - amortised cost. Such redemption right under the Subscriptions
have been exercised by certain investors on 31 December 2024.
INGDAN, INC.

70 Interim Report 2026



E R & o HA B %5 1 B e (48)

Notes to the Condensed Consolidated Interim Financial Information (Continued)
# £2026% 6 A30H 1E7<18 A For the six months ended 30 June 2026

18. Et €@ 8 & )

HZE2025F12A31BEFE HTHE
HERANB R W B iR2026
F6HA30HAEATMBESGE BIRE
EFRETBOHERFINRHBAOMAE -

20266 A30H - B R B 4 B B F
e ARRBAEARAKEEEEER
A% =@ A NS DR 202656
A30B#RBEAREBH FTEKE
FHAQNAEHRHEMEREEHNAR
#5 244,455,000 7 7] 3 58 N TR W A 0 A
EEmBHE200206F12A318 B8
A R #81,957,0007T #5 £ &N A 7] 722026
FITARBKEEEMBABR=-EARN
BEE-FHRFIABEMESRABEOARKE
367,825,000 © A A A1) 7E BRI & & E
TRER o

EHERESTHERTEEBERENE —FF
BEHMN AR A B E A202069H 108 -
202099 A 25H 2020510 A 16 B ~ 2021
F6H29H &2024F 12 A31HHRE -

Hie@AaEEswT

18. OTHER FINANCIAL LIABILITIES (continued)

During the year ended 31 December 2025, supplementary
agreements have been signed between certain investors and the
Company, and the investors have agreed not to repurchase their
equity interests in Shenzhen Comtech if any of the triggering
events occurs before 30 June 2026.

As at 30 June 2026, due to the occurrence of the triggering
event, the Company is required to repurchase the equity
interest within 3 months after the Company received written
notice from the investors. Subsequent to 30 June 2026 and up
to the date of this report, additional supplementary agreements
have been signed between certain investors and the Company
for other financial liabilities of approximately RMB244,455,000,
extending the maturity date to 31 December 2026, and
approximately RMB81,957,000 would be repaid within three
months after the Company received the written notice from
the investors in July 2026. For the remaining other financial
liabilities of approximately RMB367,825,000, the Company is
still negotiating with the investors.

Further details of the Subscriptions and the exercise of the
redemption right are set out in the announcements of the
Company dated 10 September 2020, 25 September 2020, 16
October 2020 and 29 June 2021 and 31 December 2024.

The movement in the other financial liabilities is as follows:

BZ6HA30H LX<EA
For the six months ended 30 June
2026 F 20254
2026 2025
AR T AR T
RMB’000 RMB’000
RERT (8 #ix) At the beginning of the period (Audited) 672,210 634,173
HEmemBERNE (MsE7) Interest on other financial liabilities (note 7) 22,027 16,331
EEEMEREE Repayment on other financial liabilities — (137,324)
REAR (REER) At the end of the period (Unaudited) 694,237 513,180
S R AEBEMEER -
BRI
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#HZE2026%6 A30R LE/~f@ A For the six months ended 30 June 2026

19. R & 19. SHARE CAPITAL
RERAZE
LR SHE P HA B A%
gk ¢=| &8 ER AR
Shown in the
condensed
consolidated
Amount interim
Number of in original financial
shares currency information
ETT ARETTT
us$ RMB’000
& 1%0.00000017LH  Ordinary shares of
2Rt US$0.0000001 each
JARE ¢ Authorised:
20251418 - At 1 January 2025,
20254124318 - 31 December 2025,
2026 F1 A1 B & 1 January 2026 and
20266 A30H 30 June 2026 500,000,000,000 50,000 N/A
EETRER Issued and fully paid:
7202541 A 18 (& FE %) At 1 January 2025 (audited) 1,394,262,732 139 1
A7 R (B 5E(v)) Issue of shares (Note (v)) 250,000,000 25 —
72025412 A31H At 31 December 2025 (audited)
(5 2;+%) ~ 2026 F and 1 January 2026 (audited)
1ATH (EE%) & and 30 June 2026 (unaudited)
20266 A30H
(REgER) 1,644,262,732 164 1
INGDAN, INC.
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Notes to the Condensed Consolidated Interim Financial Information (Continued)

19. IR A ()

BEE

U]

(ii)

(iii)

(iv)

HE20264 K% 202596 A30H 1L <A AR EE
HEERG

HZE2026% %2025F6 A30H LA A I EiA
MBEE X BT B 1F A R I A% 5 B AL a8l %
FEATHRNG -

# =202546 A308 1k 7~ f@ A © 205,000 (&,
Z2026F6 A30H LA A : T) X R H A%
BABBTZ=m A K& ARK328,0007T (B
£2026F6 A30H IEAEA : BT ARZR
il A& 19 B8 Az 5+ & 35 A B AR 15 ©

202656 A30H © # K 1T £ B F R H
& & /523,270,651 8% (2025412 A318 :
23,270,651 %) °

MR2025F2 78 AR L H MBI AEK
BETRBADUNETRIZ0B THEERS
250,000,000 % A% 17 + 7% (B #& 202542 A7 H
AR B AR B AR T (B T R 49 7.8% ©

BERRABITUHRERZ  REAANETR
1.307% 7T /9 B & 32 88 2N 22 5 250,000,000 A% % A%
% TR REEBRNR L H il %A &L AR
AREMFEEEE S - ZEFRMKIZEN2024F
6ASARITHARRABRREFACT LR TA
ARIEEN—REERT BEESH T EEEM
BERTRN=ZAR S -

H 220266 A30H 171 A For the six months ended 30 June 2026

19. SHARE CAPITAL (continued)

Notes:

(i) There were no shares repurchased for cancellation during the six months
ended 30 June 2026 and 2025.

(ii) No shares were repurchased through the Stock Exchange and deposited
under RSU Scheme trustee during the six months ended 30 June 2026 and
2025.

(iii) For the six month ended 30 June 2025, 205,000 (six months ended
30 June 2026: nil) units of RSUs were vested to the beneficiaries, and
approximately RMB328,000 (six months ended 30 June 2026: nil) were
credited to the shares held for the RSU Scheme.

(iv) At 30 June 2026, the outstanding number of treasury shares is 23,270,651
shares (31 December 2025: 23,270,651 shares).

(v) On 7 February 2025, arrangement was made for a private placement to
independent private investor (the “Subscriber”) of 250,000,000 shares in
the Company, at a price of HK$1.30 per share representing a discount of
approximately 7.8% to the closing market price of the Company’s shares
on 7 February 2025.

Pursuant to a subscription agreement of the same date, the Subscriber
subscribed for 250,000,000 new shares in the Company at a price of
HK$1.30 per share. The proceeds were used to reduce other financial
liabilities and to provide additional working capital for the Company.
These new shares were issued under the general mandate granted to the
directors of the Company at the annual general meeting of the Company
held on 5 June 2024 and rank pari passu with other shares in issue in all
respects.

BRI
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Notes to the Condensed Consolidated Interim Financial Information (Continued)
#HZE2026%6 A30R LE/~f@ A For the six months ended 30 June 2026

20. U B RNRNKRZ 20. SHARE-BASED PAYMENT

TRANSACTIONS

AT ERGI RGO ELGE RSU scheme of the Company

ZRHEBRMDEMGTEEEREAEEE The purpose of the RSU Scheme is to reward the fidelity and

EREENERHRERERR - ZREIKRMKDEL performance of the directors and employees of the Group. The

RZEEMBEXRGIARG &GS RSUs are the rights to receive Company’s shares when they vest

BHENBKUGEBRES AR RO pursuant to the conditions provided for under the RSU Scheme.

e FREZMRERMDECAE TRE AR Each RSU gives the holder a right to receive a share at the end

FMREEFBIRESRKRD - ZERH of respective vesting period. The shares were held on trust by

ZRERMDEMGTEREAUREGEIEER the RSU Scheme trustee until their release to the beneficiaries

BE EERXRGIRGEMEBREK upon vesting of the RSUs.

FTE&EA

(@ BT XRGIRMDE A ERRERG (@) Details of the terms and conditions of the grant of RSUs

FEEMT are as follows:

REEBHWAFE

Fair value as at grant date

5 PR &l iz 12
BEN#HE =35 BE HERH
Number of Aggregate Vesting
RSUs  Per share amount conditions
ARBT AREFT
RMB RMB’000
M 8 & TR 2R Hl RSUs granted to
i 1n B AL employees:
— 2019 9H3H — on 3 September 2019 14,000,000 1.24 17,360 ¥ L)
Notes (i)
— 7202057 A 16H — on 16 July 2020 7,680,000 1.09 8,371  [FI&E()
Notes (i)
— FA2022%F 4 20H — on 20 April 2022 3,900,000 1.60 6,240  FFFEG)
Notes (i)
25,580,000
B 2 - Note:
(i) ERTHXREBROHECHBEBRA=F B (i) The RSUs granted have a vesting period of three years in twelve
BREASES TS FZEEE - quarterly equal instalments from the grant date.
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Notes to the Condensed Consolidated Interim Financial Information (Continued)
#HZE2026%6 A30R LE/~f& A For the six months ended 30 June 2026

20. ARG IR Z @ 20. SHARE-BASED PAYMENT
TRANSACTIONS (continued)

AR 2R & R 5 EN RSU scheme of the Company (continued)

=t &l

by ZREBHEM2ELIBREF (b)  The movement of the grant of RSUs are as follows:

W
5 BR % Bz 1
BNEA

Number of RSUs

7202541 A1 8 K 5B (&%) Outstanding as at 1 January 2025 (audited) 205,000
FNEHB Vested during the year (205,000)

R2025F 12 A31H ~ 2026 Outstanding as at 31 December 2025, 1 January

1A1R (&%) k20265 2026 (audited) and 30 June 2026 (unaudited)

6 H30RAEE (CREERZ) —
REZEEUROAERNFHER Equity-settled share-based compensation expenses of
S 49 AR ¥5238,000 70 R H £ 2025 F approximately RMB238,000 were recognised as staff costs
6 4308 IE/NE A /) 18 2 R A in profit or loss for the six months ended 30 June 2025.
B T A R &l 2£202656 A30H No share-based compensation is recognised during the
LIEZSfE A B - S EER AR D A six-month period ended 30 June 2026.

EBrfE -

BRI
2026 FRHEAFRE
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Notes to the Condensed Consolidated Interim Financial Information (Continued)
#HZE2026%6 A30R LE/~f@ A For the six months ended 30 June 2026

1. 2T ENAFERAFE 21.

E®

202656 H30H &2025%12H318 -
AEEMNEAFEFARMEZEKREN
TRMEERAFEFE - TRERINS
BERERRATFEFENEZRIAS
o WWHRBEAREN T RRRAFE
IBEEREERBRARATESAZ—E=

FAIR VALUE AND FAIR VALUE HIERARCHY
OF FINANCIAL INSTRUMENTS

As at 30 June 2026 and 31 December 2025, the Group’s
financial assets at FVTOCI are measured at fair value. The
following table provides an analysis of financial instruments that
are measured at fair value at the end of each reporting period,
grouped into fair value hierarchy Levels 1 to 3 based on the
degree to which the fair value is observable in accordance to

[ 4% - the Group's accounting policy.
7202656 A30H
At 30 June 2026
& - Jt E=R& BEt
Level 1 Level 2 Level 3 Total
ARBTRT AR%BTrR AR%®TrR AR%®Tx
RMB’'000 RMB’'000 RMB’000 RMB’'000
(REER) REER) CREER) KREER)
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
BAFETAHME Financial assets at
HERBENEMEE  FvTOd
EEMRAFES Unlisted equity securities — — 1,363,720 1,363,720
JEETREES Unlisted equity fund — — 9,105 9,105
— — 1,372,825 1,372,825
72025612 A31H
At 31 December 2025
EFE—R B4 F=H BET
Level 1 Level 2 Level 3 Total
ARETT AR®TT AR¥TT ARBTET
RMB’000 RMB’'000 RMB’000 RMB’000
(FE&EZ) (FeEZ) (Fe &%) (FE&ER)
(Audited) (Audited) (Audited) (Audited)
B AFEFAHME Financial assets at
HRENEMEE  FVTOQ
LT AE S Unlisted equity securities — — 1,424,162 1,424,162
JErmRERAS Unlisted equity fund — — 9,105 9,105
— — 1,433,267 1,433,267

RENPEMBEFE R FHESFENE

A2 A
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Notes to the Condensed Consolidated Interim Financial Information (Continued)

H 220266 A30H 171 A For the six months ended 30 June 2026

21. SR T EMNAFERLAF{E 21. FAIR VALUE AND FAIR VALUE HIERARCHY

Z & OF FINANCIAL INSTRUMENTS (continued)
AEERBELEMEERAF Fair value of the Group’s financial assets
ﬁ“l‘gﬂ’]%ﬁﬂﬁ%ﬂ’ﬂﬁqzﬁ that are measured at fair value on a
recurring basis
BELEFUHAEFESSHIANQF The valuation techniques and inputs used in the fair value
ERMANGERERBABHINT measurements of each financial instrument on a recurring basis
are set out below:
RATRHNATE
Fair value as at
ALENEEHAE
2026% 20255 EXTIBR HEAFTEE
EMIA ATEEHR  6A30B 12ANAE fEFE BAE #E BAEZENBR
Relationship of key
Significant inputs and significant
Fair value 30 June 31 December unobservable unobservable inputs
Financial instruments hierarchy 2026 2025 Valuation technique inputs Range to fair value

FEPRAES  FZR

Unlisted equity securities Level 3

FLmRiEEE  E=R

Unlisted equity fund ~ Level 3

ARETR ARET

RMB’000 RMB'000
(REER) (T8H)
(Unaudited) (Audited)

1363720 144062 WEA—BAN  RBAEH/  200656A3F:R RHGHER:
Bo/HERR  HERH FfEg 10582 EER
69.411% (2025512
A3NB10926E
4739f8) : iﬁﬁf*
817521089
& (2025512 A31
B 25815 £9.39f%)
Market approach —  Earnings multiples/ 30 June 2026: Earnings  The higher of earnings
earnings multiples/  sales multiples multiples: from 10.58  multiple, the higher
sales multiples 10 69.41 times the fair value
(31 December 2025:
from 10.92 to 47.39
times); sales multiples:
from 1.75t0 10.89
times (31 December
2025: from 2.58 to

>
=

9.39 times)
9,105 9105 BABFEEE  FLIREES 2026F6A30H: EEFEHER LT
RBRENEE 250000%TE EHE
FE 936,000 7T (2025
124318 : 250,000
L E876,000% )
Adjusted net assets  Netassetvalue 30 June 2026: The higher the net
method of underlying US$250,000 to asset value, the
investments of US$936,000 higher of the fair
unlisted equity (31 December 2025:  value
fund US$250,000 to
US$876,000)

1,372,825 1,433,267

BRI
2026 FRHEAFRE
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Notes to the Condensed Consolidated Interim Financial Information (Continued)
E 220266 A30H L7518 A For the six months ended 30 June 2026

21. SR TENAFERLAF{E  21. FAIR VALUE AND FAIR VALUE HIERARCHY

E& OF FINANCIAL INSTRUMENTS (continued)
FEERBELKEHEERNF Fair value of the Group’s financial assets
BEfENERMEENAFTE® that are measured at fair value on a
recurring basis (continued)
BRESCEUHEESCREESF =R AFE Reconciliation of Level 3 fair value measurements of financial
FFEMYEK: assets on recurring basis:
FEmRAR
ERREES
Unlisted equity
investments
and equity fund
ARETT
RMB'000
PR2025%F 1 A1 H (KFEZ) At 1 January 2025 (audited) 796,786
FEETRAKRE LA Capital contribution in unlisted equity investment 357,693
Hh2muU e iR FEUWES (5E) Fair value gain in other comprehensive income (note) 50,707
720259 6 A30H CR&EFEZ) At 30 June 2025 (unaudited) 1,205,186
R2026F 1 A1H (KEZ) At 1 January 2026 (audited) 1,433,267
FEMBRAKEETE Capital contribution in unlisted equity investment 203,900
Hib MUz e A FERE (M 5E) Fair value loss in other comprehensive income (note) (264,342)
20266 A308 (RE&EFEX) At 30 June 2026 (unaudited) 1,372,825
fieE : B Z=2026F6 A30B IE/NEA - REMEEK Note: For the six months ended 30 June 2026, the fair value loss recognised in
mERE AT EEELHAR264,342,0007T other comprehensive income of approximately RMB264,342,000 (2025:
(20254 : A FE U= A R #¥50,707,0007T) 5 fair value gain of RMB50,707,000) was unrealised (loss) gain on unlisted
RBEBRRFENIE ETRAEF RIEER equity securities and equity fund designated at FVTOCI held at the end of
AFEFAHMEAKRZHOREESHRE the reporting period.
I (E18) W -
BEREMEESEIRATHE Fair value of financial instruments that are
HEWMSRMITAENATE not.measured at fair value on a recurring
basis
RANFTESRAE GRESPHITEER The directors of the Company consider that the carrying
RIRESRK A ENEMSREERS amounts of other financial assets and financial liabilities
HEENETmERE A FEEE - recorded at amortised cost in the condensed consolidated

interim financial information approximate their fair values.
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Notes to the Condensed Consolidated Interim Financial Information (Continued)
#HZE2026%6 A30R LE/~f& A For the six months ended 30 June 2026

2.BBIRS 22. RELATED PARTY TRANSACTIONS
(a) EHEAEE SRS (a) Transactions with related parties
BRREHEEET M FEERNEMW Save as disclosed elsewhere in the condensed consolidated
o EAEN NEBEHEEE A interim financial information, the Group entered into the
REBAIZUNTR S following transactions with related parties during the

period as follows:

BZ6A30H LAEA
For the six months ended 30 June
B S B & XEME 2026 F 20254
Related party Relationship Nature of transaction 2026 2025
ARBTRT AR®TTT
RMB’000 RMB'000

(RE&EZR) (REER)
(Unaudited) (Unaudited)

BIERE RAABIMITESTREERE FECAEEER 32,508 9,734
EREIHE—RRE HEBE
Envision Mr. Kang, the executive Ad(ditions to right-of-
Communication*  director of the Company, is use assets and lease
sole shareholder of Envision liabilities
Communication HE % 7,155 6,579
Rental payment
ENMEERE 933 822
Property management
fee paid
ENREHAERX — 12
Short-term rental
expenses paid
* ENETHEREZT & The English name for identification purpose only
(b) EERFEE 2 B K4 &R (b) Balances with related parties
bR B4R & 0 HA B 7% B B AR H b &P Save as disclosed elsewhere in the condensed consolidated
DT BEEIN NREBEBH T 2 interim financial information, the Group has no other
fR 0 Efth &5 K A5 R o material balances with related parties.

BRI
2026 FRHEAFRE
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Notes to the Condensed Consolidated Interim Financial Information (Continued)
#HZE2026%6 A30R LE/~f@ A For the six months ended 30 June 2026

22. BB AR S m 22. RELATED PARTY TRANSACTIONS (continued)
(c) TEEEEHNEHN R (c) Compensation to key management
personnel
HRN ARRESFRHEMFEEE The remuneration of directors of the Company and other
BRE®ZHMLET : members of key management personnel during the period

was as follows:

BZ6H30H LL<EA
For the six months ended 30 June
2026 20254
2026 2025
AR TR ARBF T
RMB’000 RMB’000
(REEEZ) (REEER)
(Unaudited) (Unaudited)
5 HATR A Short-term benefits 2,964 4,092
RKAE A Post-employment benefits 98 268
HESEENRMDAERA  Equity-settled share-based
HERX compensation expenses — 35
3,062 4,395
AAREZEEREEZTHRAESK M The remuneration of directors of the Company and key
HFMZEERBEAXRRE KM% executives is determined by the Remuneration Committee
BEEE ° having regard to the performance of individuals and

market trends.
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[2023F S PR #I I 10 BT &1
“2023 RSU Scheme”

[20254F F 3R |
“2025 Annual Report”

[Al]
N

[AloT ]
“AloT"

ki NI

"associate”

B3 3=
“Audit Committee”

[EFZEg]

“Board Committee”

-

“Board of Directors” or “Board”

[(REBELEHS]
"BVI"

[ EA TRl
"CG Code”

(=T AE]
“chief executive”

(B TR RIER]

“China”, “Mainland China” or
"PRC"

RAPNEIE

noon

“"Company”, “our Company”,
“the Company”

Definitions

RNATER202356 A9 B R X PR I A 17 B8 7 51 3
the RSU scheme adopted by the Company on June 9, 2023

BARBNR2026F4 298 HIBNBE2025F12A31H L FENFERS
the annual report for the year ended December 31, 2025 of the Company
published on April 29, 2026

ANLERE
artificial intelligence

Al X loT
Al and loT

H EH R R T % w0 R &

has the meaning ascribed to it under the Listing Rules

ARRMEZEREE

the audit committee of the Company

EEgHETMNZEE
committee(s) of the Board

ARAEFE

the Board of Directors of the Company

RBRUEE
the British Virgin Islands

EHRAIMERC B MR EE R TR

the Corporate Governance Code set out in Appendix C1 to the Listing Rules

B EMHRAME FZANRE
has the meaning ascribed to it under the Listing Rules

FEARANE BRXEBESEMERERABREM S - NBEMELNE
XAPEIBRESE  FEIORM  [PEN| —ATERERE

the People’s Republic of China and, except where the context requires and only
for the purpose of this report, references in this report to the PRC or China do not
include Taiwan, Hong Kong or Macau; the term “Chinese” has a similar meaning

BEAN  —RKNR202F2A 1R EREREEIMAINERRBRAGF
AITAE BHAR T R E

Ingdan, Inc. (FEZ& A7), an exempted company incorporated in the Cayman
Islands with limited liability on February 1, 2012 and formerly known as Cogobuy
Group

EEAIH

2026 s 81
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TR\

Definitions (Continued)

[} 58 i

“Comtech”

[ BURER

“Controlling Shareholder(s)”

(2%

“Director(s)”

[ Envision Globall

“Envision Global”

N BRNECA AR A LN

“Group”, “our Group”,

u_the GrOUp", “We", ”US",

or "“our”

%5t
"HKS"

[EAMGREEA
"HKFRSs”

[&E]
“Hong Kong”

re
e

[MEER %

“Ingdan”

(g & E ]
“Ingdan Cloud”

5l h & AR]

“Ingfin Financing Services"”

INGDAN, INC.
Interim Report 2026

EFERFRITE R T Sl

Comtech business unit

AFMRAUNETZANEE AATHBREMF - Ty K 5L & KEnvision
Global

has the meaning ascribed to it under the Listing Rules and, in the context of this
interim report, means Mr. Kang and Envision Global

RARES
the director(s) of the Company

Envision Global Investments Limited » =&KX 2012F2 A1 BERBE X HF S5
MRZWBRAR HEAEZEEE  UARFMHEERERKRR

Envision Global Investments Limited, a limited liability company incorporated in the
BVI on February 1, 2012 which is wholly-owned by Mr. Kang and is our immediate
Controlling Shareholder

ARG -EMBRAAERNAER (AVBEECERGANLHMES
AR R ABRBIIEAR R RIEY P B 2 A)) 3 (32 X3 P ) £ 1% AN 2 &) U 38 Al 35 B
BERAFKBRBNAF

the Company, its subsidiaries and Shenzhen Kegoubai (the financial results of
which have been consolidated and accounted for as a subsidiary of our Company
by virtue of the contractual arrangements) or, where the context requires, the
companies that currently comprise the subsidiaries of the Company prior to their
acquisition by the Company

BT BBEEAETER
Hong Kong dollars, the lawful currency of Hong Kong

(BEAVBHmEER)
Hong Kong Financial Reporting Standards

P EEBEITRE
the Hong Kong Special Administrative Region of the PRC

EXE

integrated circuits

BEMBIEHFEEDD

Ingdan business units

BEmEEFERMREFE

Ingdan brand cloud computing technology services platform

SINEREBEEA

Ingfin Financing Services business unit



[oT]
“loT"”

[ 77 B &)
“Listing Date

"

[ # Al
“Listing Rules”

R
“Model Code”

[BR 5 &
“Mr. Kang”

[8A 55 &
“Mr. Wu"

[$822+ |

“Ms. Guo”

[ 22+ |

“Ms. Yao”

(R B A R )

“PRC Legal Advisor”

AR

“RMB"” or “Renminbi”

[ & HAfE
“Reporting Period”

(52 B 11l i 173 887 |
"RSUs"

(78 % M & 15 H
"SFO”

wE (|

Definitions (Continued)

) B 48
Internet of Things

2014F7H 188 » IR kA2 FT ETh 2 B
July 18, 2014, the date on which the Shares were listed on the Stock Exchange

EREBARIMBRRES MR AD (K ARERD
the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong
Limited (as amended from time to time)

FHRAMSCAEN(ETRETAZBERTETERR HHNRESFAD
the Model Code for Securities Transactions by Directors of Listed Issuers set out in
Appendix C3 to the Listing Rules

BHELE ARAEE BFERTERANTES  TRKEMOERBKER
Mr. Kang Jingwei, Jeffrey (B2 af1&), chairman, chief executive officer and executive
Director of our Company and our Controlling Shareholder

B LEE AR EEYEE RITEZRLAIME
Mr. Wu Lun Cheung Allen (&8 B %), chief financial officer, executive Director and
company secretary of the Company

MHMEZL  ARBRTES

Ms. Guo Lihua (Z8F] %), executive Director of the Company

Mgzt WA EERE - RYITIE T A ME — IR R85 A (RER B
HEIEE)NET

Ms. Yao Yi (#k14), our substantial shareholder, the sole shareholder of Shenzhen
Kegoubai, and the wife of Mr. Li Feng (Vice President of Strategy, Comtech)

BNl NN TS Yo
Jingtian & Gongcheng

AR PEEAEER

Renminbi, the lawful currency of the PRC

#H E£2026%F6 H308 /<@ A
the six months ended June 30, 2026

32 PR | B% {7 B8 AL
restricted share units

BEREENESNE(E S MBEGERDD
the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong)

EEAIH

2026 HEIHE 83



TR\

Definitions (Continued)

[ %17 ]
“Share(s)”

[
“Shareholder(s)"”
RSB

“Shenzhen Comtech”

[RYIFTER]

“Shenzhen Kegoubai”

(B X P |
“Stock Exchange”

[ 2R

“substantial shareholder”

[Total Dynamic

“Total Dynamic”

[E R

“treasury share(s)”

E3=0
“United States” or “US”

ESd
"Us$”

[% ]
"o
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2N A) BY A A £ A% T 1B 0.0000001 3 7T /) 3 38 A%
ordinary share(s) in the share capital of the Company with a par value of
US$0.0000001 each

RABIENRDFTEA

holder(s) of Share(s) of the Company from time to time

RINTTREBRMR N AERLDR  AIEMBIERMORIDERLIA > —K
MR2005F5 A4 R ER BRI BR AR BEARBHEENE QA
Shenzhen Comtech Limited, formerly known as Comtech Industrial Technology
(Shenzhen) Company Limited (%38 T Z & TR YI) B BR 2 &), a limited liability
company established in the PRC on May 24, 2005, which is an indirect subsidiary
of the Company

ARINTABEERRMARAR S —KR2012F12813BEFEKINE
REEAR BHHXT2EEEG UBRESHNTHARIERMONE R
Gl

Shenzhen Kegoubai Information Technologies Limited (&Il 71 7] §& & 15 B 8l
BBRAF]), a limited liability company established in the PRC on December 13,
2012, wholly-owned by Ms. Yao and, by virtue of the contractual arrangements,
accounted for as our subsidiary

EEBMARIMABARAIDR
The Stock Exchange of Hong Kong Limited

H EMRRE T %A 0 RE

has the meaning ascribed to it under the Listing Rules

Total Dynamic Holdings Limited * —ZX 742012612 A4 B AR 8 5 X Bf & =1 it
RYBEREERE AL T 2EHE  URKMORKRE

Total Dynamic Holdings Limited, a limited liability company incorporated in the BVI
on December 4, 2012 which is wholly-owned by Ms. Yao and is our Shareholder

B EMR R T %8R E

has the meaning ascribed to it under the Listing Rules

EFBRERH EEL B ERETENMAELE
the United States of America, its territories, its possessions and all areas subject to
its jurisdiction

En XBEEREER

United States dollars, the lawful currency of the United States

Bl

per cent
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