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No. 40, Tangmiao Road, West Lake District
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Management Discussion and Analysis

BEEFNWE TN

BUSINESS REVIEW

The first half of 2026 marked a pivotal period of technological
upgrading and structural transformation for the Group.
As China’s digital advertising market entered an era of
“Agentic Marketing” and value reconstruction, the Group
strategically aligned its operational capabilities with emerging
market demands. Leveraging its proprietary Al capabilities
and established market foundation, the Group fortified its
presence in corporate private-domain management and
lottery digitalisation, positioning itself to capitalise on new
growth opportunities across its primary business segments.

Macro and Digital Marketing Market
Environment

In the first half of 2026, China’s digital marketing industry
underwent a profound transformation from “traffic
competition” to “value reconstruction” and “intelligence-
driven operations.” According to data released by the State
Administration for Market Regulation (SAMR) in August 2026,
key enterprises in China’s advertising industry recorded
advertising revenue of RMB1.04 trillion in the first half
of 2026, representing a year-on-year increase of 11.3%.
Notably, internet advertising expenditures grew significantly
by 25.3% year-on-year, demonstrating strong resilience and
a clear rebound in market confidence following consecutive
years of structural adjustments.

However, advertisers’ budget allocations have exhibited a
distinct preference for “quality-first” and “refined operations.”
Traditional strategies relying solely on performance-
based advertising have become unsustainable. Advertisers
increasingly prioritize long-term brand equity accumulation,
deep private-domain traffic operations, and the synergy
between brand building and sales performance. Concurrently,
generative AI and commercial Al Agent technologies reached
a stage of scale deployment in H1 2026. AI has evolved
from a content creation tool into foundational corporate
infrastructure, propelling the digital marketing sector into a
new era of “Agentic Marketing.”
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Management Discussion and Analysis

China’s Lottery Market Environment

The lottery market reached a pivotal milestone in the 1st
quarter of 2026, driven by a major international sports cycle.
The hosting of high-profile global sports events, including
the 2026 FIFA World Cup, significantly boosted consumer
enthusiasm and sports betting demand. During the 2026
FIFA World Cup alone, national sports betting sales exceeded
RMB83.3 billion (approximately USD11.6 billion), setting a
historical record and injecting powerful growth momentum
into the sports lottery segment. Meanwhile, legal lottery
operators — WLIAC and Sports Lottery — continued to enhance
operational compliance and institutional rules (such as
optimizing Super Lotto and Double Color Ball frameworks),
supporting steady and high-quality industry growth.

Business Operations of Our Group

As a leading digital marketing service provider in the PRC,
the Group further deepened its Online-Merge-Offline (OMO)
strategy during 2026. The Group optimised its organizational
structure to focus on two core operational segments:
“Corporate digitalisation solutions services” and “Industry
digitalisation solutions services,” laying a solid foundation for
future “Cross-industry Empowerment solutions services.”

o Corporate Digitalisation Solutions Services:

o] Virtual goods sourcing and delivery services:
Addressing strong demand for refined private-
domain traffic operations, the Group leveraged the
Rego Virtual Goods Platform to integrate upstream
and downstream supply chain resources. It provided
tailored one-stop marketing packages - including
interest vouchers, telecommunication top-ups, and
online consumer rights - for key corporate clients
in financial services and telecom sectors, enhancing
user lifetime value (LTV).
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Management Discussion and Analysis
BIEEaTim Mo

o Tangible goods sourcing and delivery services:
For the six months ended 30 June 2026, the Group
kept the supported by robust supply chain reserves
covering over 3,900 SKUs and 2 self-operated
warehouses, the Group delivered comprehensive
solutions encompassing fulfillment, physical supply
chain management, and customized online loyalty
platforms to maintain high client satisfaction
and real-time delivery efficiency. As part of the
Group’s strategic transition toward high-growth
core segments, resources allocated to this revenue
stream were intentionally scaled back.

Industry Digitalisation Solutions Services:

The Group continued to advance its technological layout
in the lottery sector during 2026. The Group accelerated
the strategic integration of Caipingfang Technology Co.,
Ltd. (acquired in 2025), with a strong operational focus
on refining its AI Digital Lottery Store framework.

Leveraging the high consumer engagement generated
by major 2026 international sports events, the Group
actively conducted research, development, and pilot
trials for its proprietary AI Lottery Station Agents
and AI Sports analytics modules. Rather than rushed
commercialization, the Group prioritized algorithmic
optimization, data compliance, and user interaction
design in real-world store scenarios. These ongoing trials
are designed to empower physical store owners with
private-domain community tools and real-time match
data analytics, laying a solid operational and technical
foundation for future monetisation.
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Management Discussion and Analysis

Development History of Our Group

2017-
2020

2009-

2016

Foundation of Development Breakthrough
value-added of digital of Lottery
services for platform - industry

operators Rego Virtual digitalisation
(marketing Goods Platform
services)
MEEESR BRYFVA— PA LSS 62
RER Rego & 5/ EHREEZE
(& 8 AR7%) S

2009-2016: Foundation of value-added services for
operators (marketing services)

Over the years, we have endeavoured to expand our
capacities in providing marketing services in accordance
with the prevailing market trends and developments.
Initially providing marketing services for advertisers through
traditional offline channels, we have built up our service
offerings with such additions as online marketing services via
large-scale media platform operators. Meanwhile, we focused
on the research and development of value-added service
products for operators in China with diversified value-added
service solutions. At the same time, we accumulated the core
technologies as the foundation for subsequent development of
the Group.

By continuously optimising the products and services, we
have accumulated a large customer base in the operator
field which paved a solid customer foundation for the further
development of the Company.
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Management Discussion and Analysis
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2017-2020: Development of digital platform

We developed and rolled out a series of platforms for specific
areas of our operations, such as Rego Virtual Goods Platform,
RegoAd SDK, and Rego Advertisement Operations and
Management Platforms successfully and began to provide
professional marketing services to enterprises which had
opened a new chapter in digital transformation.

We believed that platform-based approach has been a driving
force behind our business growth over the years: on top
of maximisation of operational efficiency, platform-based
operation favours the conduct of transactions and revenue
generation on a sizeable scale and a recurring basis given
the ease and convenience it brings to both our customers
and our suppliers; it is therefore one of the key business
development directions we have taken all along, and we shall
remain steadfast in our pursuit of this business strategy going
forward.

2021-2023: Breakthrough of lottery industry
digitalisation

In 2020, we strategically acquired the entire share capital of
Xi‘an Tiantai, through which we had significantly strengthened
our research and development capabilities in respect of lottery
solutions, and built business relationships with the provincial
WLIACs in provinces, municipalities and autonomous regions
in the PRC.

We focused on product research and development in the
lottery industry which has achieved major breakthroughs
in the digitisation of lottery stores and industry marketing
services.
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Management Discussion and Analysis

2024: Expansion and integration of supply chain

We had integrated the physical goods sourcing and delivery
services on our virtual supply chain which expanded the
private domain e-commerce business for enterprises actively
and further improved the digital business layout for the
Group.

2025: Implementation of AI digital lottery store model

First of all, we focused on the development of Al digital lottery
store (ATt F % £ /&) modelling. We would like to create a
large model for the lottery industry and to provide strong
technical support for the intelligent development of the lottery
industry. Throughout the Al digital lottery store model, it can
provide more accurate betting analysis and information to the
lottery players.

At the meanwhile, the enterprises can optimise the marketing
plans which can improve the efficiency on marketing, with
promoting the comprehensive upgrade of intelligent marketing
in the lottery industry.
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Management Discussion and Analysis
BIEEaTim Mo

FINANCIAL PERFORMANCE REVIEW B #SRIEEl R
Revenue Wz

The following table set forth the breakdown of our revenue by TR FIHFIA AT R BRI AR E D B Uk
segments for the periods indicated: =AAAE

Six months ended 30 June
BEZ6H30H1<EA

2026 2025
20264 20254
RMB’'000 RMB’000 %
ARET T ARBTT %
(unaudited) (unaudited)
(REEER) (REeEZ)

Corporate digitalisation LEHFCRE
solution services

Enterprises’ private domain ~ ®EMIREL RS
traffic marketing services 119,114 . 30,294 22.3

Marketing service operation &$4RISEL F & RS
platform services
- Virtual goods sourcing and —E#ERFENZ

delivery services AR % 7,185 : 6,851 5.0
- Tangible goods sourcing — B mRE R
and delivery services AR 7% 6,439 : 87,504 64.5

Others (Note) EAn(PEE) 486 : 387 0.3
Sub-total INEE 133,224 125,036 92.1

Industry digitalisation THEHFLRE
solutions services
Solutions on lottery related FEMBERERG LK

software systems and (S

equipment 2,919 . 10,730 7.9
Others HAth - - -
Sub-total PNET 2,919 : 10,730 7.9
Total st 136,143 135,766 100.0

Note: Others include revenue from the software development and Ml : EAOSEII 5 R #ERB IR - BEK
maintenance services which was previously under IT solution @ERZIRITHRATRSEIET ©
segment.
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Management Discussion and Analysis

Revenue from Corporate Digitalisation Solution 1.
Services

Our corporate digitalisation solutions services focused
on providing the promotions and advertising services
and the solution to the enterprise on user acquisition
and user maintaining for their employees or customers
which is serving the enterprises’ private domain traffic.
The following table sets forth our revenue from corporate
digitalisation solution services for the periods indicated:

E‘:IE n—JLnHH& *Ff

EEHFRB RS

BPIMEERBRFERBFTH/EREHR
HERBEEREARBEEREXRETS
ERRFREFRPRHBRTR B
NBFAEENLIERE - TREHIEM
RATREIE R B LIRS e -

Six months ended 30 June

BZ6H30HIL<EA
2026 2025
20264 20254
RMB’'000 RMB’000 %
AR®TT ARETTT %
(unaudited) (unaudited)
(RBEZ) (REeEZ)
Corporate TEHFRS
digitalisation
solution services
Enterprises’ private I EFLIER & & RS
domain traffic
marketing services 119,114 30,294 24.2
Marketing service EIHRBEL T AR
operation platform
services
- Virtual goods — E R R R
sourcing and < BR7S
delivery services 6,851 5.5
- Tangible goods —EVEmERIE R
sourcing and < AR 75
delivery services 6,439 87,504 70.0
Others Hith 486 387 0.3
Total st 133,224 125,036 100.0
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Management Discussion and Analysis
BIEEaTim Mo

Corporate digitalisation solution services mainly comprise
enterprises’ private domain traffic marketing services,
marketing services operation platform services with
virtual goods sourcing and delivery services and tangible
goods sourcing and delivery services. Our revenue from
the Corporate digitalisation solution services increased
by 6.56%, from approximately RMB125.0 million for the
period ended 30 June 2025 to RMB133.2 million for the
period ended 30 June 2026, mainly attributed by the
advancement of the enterprises’ private domain traffic
marketing services which had increased by RMB88.8
million revenue compared with the corresponding period
of last year together with the decrease of tangible
goods sourcing and delivery services of RMB81.1
million revenue compare to last period. For the revenue
generated from our Corporate digitalisation solution
services representing 97.9% and 92.1% of our total
revenue for the periods ended 30 June 2026 and 2025.

Revenue from corporate digitalisation solution services
by type of marketing channels

We provide our corporate digitalisation solution services
to our customers through an integration of online and
offline marketing channels. Leveraging on our technical
capability, we focused on the strategy of provision of
OMO Solution Services in order to better empower digital
transformation for customers. The table below sets forth
a breakdown of revenue generated from our corporate
digitalisation solution services by type of marketing
channels for the periods indicated:

PEHTRBEIEBRELELSERE
2R - BHRBEST A RB(REHE
ERERRBRRARBEAREYE ®
EBERNRE) - ZRMKRBELEHTL
R HUN = A E £ 2025F6 A30H (HH
B ARE125.05 & T IN6.56%
EEZE2026F6 A30H FHIEM AR
133.2H 87T - TEARHEEDERLIER
ELHERY  WEBREFRBEMAR
¥88.8EE L ' MEWMMEE R
REWEREFRBRDARKESL.1IH
SILFTE - RECEH T LRBWE
MR EE20269F 2202596 A 30
B IFHAR U EERY97.9% 2 92.1% -

B RBIR E) 7 ) R EF LIRS
ol &y

HPBEEBAMNREEE T EHRER
BAMEPRELCEE AR - BEE
AP RATEE D - RAIB T IRMAR LR
TRARBRT RIRFGHRES - BifiE
FEFPHHEFLEL - TREIINFR
MRS HREBLIADNEREHFL
AR EE A O e s PR AR

Six months ended 30 June

BZ6A30HLA<EA
2026 2025
20264 20254
RMB’000 % RMB’000 %
ARET T % AREFT %
(unaudited) (unaudited)
(REEER) (REEEZ)
Online o 126,785 37,532 30.0
Hybrid BE 6,439 87,504 70.0
133,224 125,036 100.0

Rego Interactive Co., Ltd HEREBHER AT




Management Discussion and Analysis

Our revenue attributable to online services amounted
to RMB126.8 million and RMB37.5 million, representing
95.2% and 30.0% of our total revenue from corporate
digitalisation solution services for the periods ended 30
June 2026 and 2025, respectively. We consider that the
expansion of our online services was and will continue to
be one of the major factors for the business growth of
our corporate digitalisation solution services, therefore
there were only online service and integration of online
and offline experiences in 2026 and 2025.

Revenue from corporate digitalisation solution services
by type of customers

Customers of our corporate digitalisation solution services
include (i) enterprises that have demand for corporate
digitalisation solution services for their business; and (ii)
advertising agents of the enterprises. The table below
sets forth a breakdown of revenue generated from our
corporate digitalisation solution services by type of
customers for the periods indicated:

B E & am M

MBI E 20264 2202556 A30H ILH]
A - BRI ERBH R EBARK126.8
BETMARK37.588T  DRlMER
PRI FCIRF W BRI 95.2% I
30.0% - MR R - R ERBOER
BERRKBEBRBFNEERFL
MEXBREENTEZRRZ — AR
20264 [ 2025 F (2R M1 AR | AR TS M &
BRENETER -

ey
1

(EPAREE 7 A PR EFIEIRTF AN

B

PR RENEPBE(EE
BALEHFACRBFROEE R (i)
EENESRER - TREIBANAT
TEEEPELE DN EHFR
EE R Was A -

Six months ended 30 June

HZ6H30H1LAEA
2026 2025
20264 2025%F
RMB’'000 RMB’000 %
AR®TT ARBFIT %
(unaudited) (unaudited)
(REEZ) (REEEZ)
Advertising agents BERIER 9,848 60,088 48.1
Enterprises 2 123,376 64,948 51.9
133,224 125,036 100.0

Our revenue arise from enterprises’ customers increased
from 51.9% of the total revenue from corporate
digitalisation solution services for the period ended 30
June 2025 to 92.6% of the total revenue from corporate
digitalisation solution services for the period ended
30 June 2026 mainly contributed to the Group has
maintained the prudent policy on the selection of high
quality customers to manage the exposure to credit risks
in 2026.

KECEEFPHREHRBEE2025%6 A
308 IE G X B FE IR B U e 1
51.9%IEEH £20266 A30H ILHifH
EEEBFERBGAWEN2.6% @ =
EHN2026F A AKEETRELRFT
EARFFEIR AEHIEERR
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Management Discussion and Analysis
BIEEaTim Mo

Enterprises’ private domain traffic marketing services

Our enterprises’ private domain traffic marketing services
comprises our revenue of traditional marketing and
promotion services, advertisement placement services
and Operator related digital marketing services, which
included our advertisement distribution services.

We normally enter into annual framework agreements
with our customers and charge them for our traditional
marketing and promotion services based primarily on
a mix of CPA (i.e. cost per action, such as download,
installation or registration by end users), CPS (i.e. cost
per sales); for advertisement distribution service, media
publishers or their agents primarily pay to us service
fees determined with reference to a mix of performance
parameters of the advertisement distribution services,
including but not limited to, impressions, clicks, CTR and/
or CPM (i.e. combined performance parameters). For the
advertisement placement services, we received top-up
amounts from our customers (net of rebates, if any) and
the amounts paid by us to the media publishers (or their
channel agents) (net of rebates, if any) for topping-up
of our customers’ accounts maintained on the platforms
operated by the media publishers. Our suppliers, being
the media publishers or their agents, may also grant us
rebates on a quarterly and/or annual basis which are
recorded as our revenue.
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Management Discussion and Analysis

For the operator-related digital marketing services
mainly comprises with cross-enterprises’ corporation
services (previously known as “traditional marketing and
promotion services”), the cooperation with the telecom
operator for the tailored made virtual goods package
for the marketing purposes; loyalty points redemption
of virtual goods services; the advertisement placement
services and advertisement distribution services.
Providing the advertising services with the telecom
operator which can fulfill our Company’s strategy for
having the corporation with high-quality clients. Through
the operator related digital marketing services, we will
provide the data management platform for our customers
on tracking the consumption data on the virtual goods
package, etc. for the analysis purposes; the ended
customers management; the suppliers management and
24 hours monitoring alert. Through our operator-related
digital marketing services business, we can provide
target-oriented marketing services for our operator.

For the revenue of enterprises’ private domain traffic
marketing services, the revenue were mainly contributed
by the cross-enterprises’ corporation services (previous
known as “traditional marketing and promotion
services”) of RMB21.3 million which covered 16.0% of
the total revenue from enterprises’ private domain traffic
marketing services for the six months ended 30 June
2026.

On the other hand, the revenue were mainly contributed
from the advertisement placement services, we had
provided more insights and promotion plan with the
services together to the customers. At the same time,
we monitored closely to the advertisement placement
results to ensure any adjustment on the promotion plan.
Our revenue from the advertisement placement services
increased from approximately RMB0.9 million for the six
months ended 30 June 2025 to approximately RMB97.0
million for the six months ended 30 June 2026.
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Revenue from corporate digitalisation solution services -
Virtual goods sourcing and delivery services

We generated revenue of RMB7.2 million and RMB6.9
million, respectively, from our virtual goods sourcing
and delivery services, representing approximately 5.4%
and 5.5% of our revenue from corporate digitalisation
solution services for the periods ended 30 June 2026
and 2025. The revenue generated from our virtual
goods sourcing and delivery services during the periods
were remained constant compared to the period of
last year. The table below sets forth a breakdown of
revenue generated from our virtual goods sourcing and
delivery services by type of virtual goods for the periods
indicated:

PR FIEIRIE AW 22 — ERE B An R B
RENTIRE

AP 8 P R BB T SR A RS 9 W e
MBARE72EETRARK6.98 5
7T D AME B IR E = 20265 &% 2025
F6 4308 IE AR EHFRB KSR
#)5.4% . 5.5% - HINHFIUEFE AR
B N A BRTS E A Y W an B 4 R B A
F o TREINFIRBERERBME
BIEN 5 93K B HE B an SR S AN AR 7
M s AR AR

Six months ended 30 June

HZ6H30B1EAEA
2026 2025
20264F 20254
RMB’000 RMB’000 %
ARET T AREEFTT %
(CLELT T )) (unaudited)
(REER) (REgEZ)
Top-up for BERERE
telecommunication
services 4,180 61.0
Online vouchers and BEEESFRER
interests (Note) (FfF3E) 2,671 39.0
Gift cards of gas stations HlEISIEBR - -
Total #at 6,851 100.0

Note: We offer a wide spectrum of online vouchers and
interests including but not limited to memberships
of online entertainment platforms, gift cards of
e-marketplaces, coffee vouchers, membership of online
healthcare and medical services and packages combining
various types of online vouchers and interests.
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The following table illustrates the reconciliation of

Management Discussion and Analysis

the GMV and our revenue recorded under our virtual
goods sourcing and delivery services during the periods

B E & am M

TREINARHRRPEREMEE
R A AR 7% H)GMV L8545 B9 U &5 B0 9 PR

R

indicated:
Six months ended 30 June
BZ6HA30HLAEA
2026 2025
20264 20254
RMB’000 RMB’000
AR¥T T AREEF T
(unaudited) (unaudited)
(REEZ) (REEEZ)
GMV GMV 305,215 264,571
Less: purchase costs of the virtual B R AR R
goods 298,030 (257,720)
Revenue =3 7,185 6,851

The total GMV of the virtual goods offered by us
under our virtual goods sourcing and delivery services
amounted to RMB305.2 million and RMB264.6 million for
the periods ended 30 June 2026 and 2025, respectively.
The total GMV of the virtual goods offered by us was

remained constant.

MREVE 20264 £ 202546 A30H |EH
M 3PP 5t o mm PR S AN AR5 TR
TEH A E R mAGMVARZE DRI/ A
R¥305.2A 8T ARK264.6H58
7T o BPSER MR E R mEGMV AR

Interim Report 2026 FRHAZRE

19



20

Management Discussion and Analysis
ERBHRA

Customers of our virtual goods sourcing and delivery
services came from different industry include (i)
advertising agents; (ii) financial services and institutions;
(iii) insurance authorities; and (iv) others. The table set
out the total number of customers in different industries
for the six months ended 30 June 2026 and six months
ended 30 June 2025:

2026
2026
No. of
customers
EFgE

EERIER 10

Advertising agents

Financial services and & BiARTE &
institutions

Insurance authorities IRBg RS

Others Hith

Our Group had kept developed new opportunities on
customers with high quality from different industries
during the period ended 30 June 2026.

Revenue from tangible goods sourcing and delivery
services

We generated revenue of RMB6.4 million and RMB87.5
million from our tangible goods sourcing and delivery
services, representing approximately 4.8% and 70.0%
of our revenue from corporate digitalisation solution
services for the six months ended 30 June 2026 and
2025. The decrease in tangible goods sourcing and
delivery services was primarily due to our strategic
reallocation of resources and business restructuring away
from low-margin daily necessities toward high-value
specialised segments.
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Six months ended 30 June

BZ6H30BL1<EAR
2025
20254
No. of

customers %
BFRE&8E %
13 35.1
20 54.1
2 5.4
2 5.4
37 100.0
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We aimed at providing more choices for our customers
on the selection on the products for their marketing
purposes. We had offered 3,311 different type of SKU
with over 635 brands for the six months period ended
30 June 2026 and 2025. The following table set forth the
breakdown of our revenue from tangible goods sourcing
and delivery services during the periods by type of
products sold:

B E & am M

BMEEARFPAEMIGEHE T HEHEE
% EEMIERE - 51220264 2202546 A
30H AR - TR EE635E M E
73,311ETREFEENM - TRINEFHK
MR MESHEMEERERESHNE
YITE MR EREE M A AR A IR R AR AR

Six months ended 30 June

BZ6H30HI<AEA
2026 2025
2026 2025%F

RMB’000 RMB’000 %

ARYT T ARETT %

Daily necessities HHAm 1,122 41,847 47.8
Drinks and food KRR 1,683 35,671 40.8
Seasoning BEL N 935 1,113 1.3
Liquor i 2,683 7,394 8.4
Others EHi 16 1,479 1.7
6,439 87,504 100.0

Revenue from Our Industry Digitalisation Solution
Services

We primarily offer industry digitalisation solution services
in relation to solutions on lottery related software
systems and equipment. Our Industry digitalisation
solutions services focused on the lottery sector, as
utilizing the advantage of the Group which had serving
over 23 provinces in the welfare lottery in previous years.
Our lottery-related software systems and equipment
principally include the lottery security and payment
systems. Our integrated business security access system
(—# i) enables secure communication and interaction
between provincial WLIACs and lottery sales points.
To this end, our security access center equipment and
security access terminal equipment assist in establishing
the requisite information security system, while our
software platform enables such communication and
interaction process. We have systems in place to monitor
and obtain live feedback on the status and conditions of
the security access equipment and software platform to
facilitate swift feedback and maintenance and upgrade
services. We also provide outlets management system to

2.

TREF RS

BPET2REBALEEBERE RGN
REFRT ROTEHF RS - B
MITEBFERBEINERTE -
DHAAEEBERFNEB23EE D
RFBEFERITENED - HFIHNER
HERHRRERRBEEZERERLE
KRG © TAIH) — KRABAE R AR T
FRBTEEPLRYRHEEN LT
REWNBBAREY - Bl RANLZE
BEAPLREBERZE2EARGRE®D
BYTUBENEELREERR  MEFH
BHTaEZEEBREPREFFIAE
T BARBEEABUEE NEREHEL
ERARB LRI aRERIFRARD
5 S B - DA 5 2 88 DA I 4 o e T AR
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monitor lottery sales activities and information security
system to monitor external interference to the lottery
systems.

During 2025, the Group had disposed the subsidiary
of Xi‘an Tiantai from this segment, but also acquiring
Caipingfang was primarily driven by the strategic value of
Caipingfang’s established customer base and its ongoing
development of artificial intelligence applications in the
lottery business. The acquisition was made in line with
the further development and expansion of the one-stop
lottery solution business under the industry digitalisation
solutions services.

Our revenue from industry digitalisation solution services
amounted to RMB2.9 million and RMB10.7 million for
the periods ended 30 June 2026 and 2025, respectively.
Such decrease by 72.9% from approximately RMB10.7
million for the six months ended 30 June 2025 to
approximately RMB2.9 million for the six months ended
30 June 2026 was primarily attributable to the disposal
of the subsidiary of Xi‘an Tiantai.

Our total revenue increased by RMB0.3 million, or 0.2%,
from RMB135.8 million for the six months ended 30 June
2025 to RMB136.1 million for the six months ended 30 June
2026. The increment of revenue was mainly attributable
to: the increases in our revenues generated from corporate
digitalisation solutions services, mainly contributed by the
changes on the mode of advertisement placement services in
2026 as our Group had provided them for more value-added
services for customers. Our Group focuses on establishing
a comprehensive supply chain for our customers, which
useful for their user acquisition and user maintaining for their
employees or customers by our marketing services operation
platform expanding on the private domain e-commerce
business for our customers.
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Management Discussion and Analysis

Cost of Sales

Our cost of sales primarily consists of (i) traffic acquisition
costs; (ii) cost of goods sold; and (iii) employee benefit
expenses.

Our total cost of sales increased by RMB9.0 million, or 7.8%,
from RMB114.2 million for the six months ended 30 June
2025 to RMB123.2 million for the six months ended 30 June
2026, which was primarily attributable to the net-off effect
of advertisement placement services which had increased for
RMB95.5 million revenue compared to last period together
with the decrease of tangible goods sourcing and delivery
services of RMB78.0 million revenue compared to last period.
The cost from advertisement placement services representing
approximately 77.5% of our cost of sales for the six months
ended 30 June 2026 which constituted the largest portion of
the cost of sales.

Gross Profit and Gross Profit Margin

Our gross profit consists of our revenue less cost of sales.
The Group recorded gross profit of approximately RMB12.9
million for the Reporting Period, representing a decrease of
approximately 40.0% as compared to approximately RMB21.5
million for the six months ended 30 June 2025, which was
mainly attributable to the revenue structure and the Group’s
focus on corporate digitalisation solution services.

Gross profit margin represents gross profit divided by total
revenue, expressed as a percentage. Our gross profit margin
decreased from 15.9% for the six months ended 30 June
2025 to 9.5% for the six months ended 30 June 2026,
which was mainly attributable to the increment on revenue
in enterprises’ private domain traffic marketing services
which recognising revenue on gross basis, weighted 87.5%
and 22.3% in total revenue for the six months ended 30
June 2026 and 2025, therefore the increase of the costs of
advertisement placement services will lower the gross profit
margin.
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Other Income and Other Gains or Losses

Our other income and other gains or losses primarily consist
of (i) bank interest income; (ii) government grants; (iii)
exchange gain; and (iv) sundry income.

Our other income remained constant from approximately
RMB1.8 million for the six months ended 30 June 2025 to
approximately RMB1.7 million for the six months ended 30
June 2026.

Selling and Distribution Expenses

Our selling and distribution expenses primarily comprise of
(i) employee benefit expenses, which mainly include salaries,
bonuses and other benefits for our sales and marketing
personnel; (ii) travel and entertainment expenses; (iii)
advertising and promotion expenses; (iv) rentals, depreciation
and impairment of right-of-use assets; (v) service fees mainly
in relation to technical support, software development and
installation of equipment for our solutions on lottery related
software system and equipment; and (vi) others.

Our selling and distribution expenses decreased by
approximately RMB5.0 million, or 46.8%, from approximately
RMB10.8 million for the six months ended 30 June 2025 to
approximately RMB5.8 million for the six months ended 30
June 2026. Such decrease was primarily due to dispose the
subsidiary of Xi‘an Tiantai that contribution approximately
RMB4.5 million for the six months ended 30 June 2025.

Administrative Expenses

Our administrative expenses primarily consist of: (i) employee
benefit expenses, which mainly include salaries, bonuses and
other benefits for our administrative personnel; (ii) travel and
entertainment expenses; (iii) professional fees; (iv) general
office expenses; and (v) others.

Rego Interactive Co., Ltd HEREBHER AT

BRA R A fth 22 BCET 78

BPWEMRA R AR SR EREEBRE()
RITHIBUA + (i) BUFEBh : (i) 3 ek
Ko (iv)FETBYIA o

P& E=20264F6 A30H IE/<fE AR E AU A
ROAREL7EBET - BEZE2025%6A30
HIEAREAMHARELSEEITH T

HER 7 #HH <

BPMEERD HRAX T EBRE(1)EERNFE
X BRXIZEERMHEEREHABNTS
TEAL R EARAEA (i) ZRMRER S ¢ (i) &
EREER (V)T  ERREEFER
RE ¢ (v)EZERPIHEEEBERTRRARR
BERDTRORMFT  BHFFELARBLER
BRNRBE « R(vi)EHM -

HMEE R HEMIREZE2025F6 A30
BIEANEANHARKEI0.8EETHIOAR
#5.08 BIT846.8%E & E2026F6 A30H
HEABEANHNARKS8EE L - BB E
EHNEENBRARALKRE  ZoaREE
20256 A30H IENEAAERMNARK4.58
BT °

TIEFI %

BPNTERAXEEBAEG)RERAMAS - H
IZRBTBRABNFE - EAREMBER
(i ZERRRER S : (Ii)FBXER : (iv)—K&
MAERS - R(v)EA -



Management Discussion and Analysis

Our administrative expenses decreased by approximately
RMB2.4 million, or 17.0%, from approximately RMB14.1
million for the six months ended 30 June 2025 to
approximately RMB11.7 million for the six months ended 30
June 2026. Such decrease was primarily due to the decrease
in depreciation of right of use asset from approximately
RMB783,000 for the six months ended 30 June 2025 compare
with approximately RMB102,000 for the six months ended
30 June 2026 due to the early termination in 2025 and the
decrease in staff cost from approximately RMB7.1 million for
the six months ended 30 June 2025 compare with RMB6.6
million for the six months ended 30 June 2026.

Research and Development Expenses

Our research and development expenses primarily consist
of: (i) employee benefit expenses, which primarily comprise
the salaries, bonuses and other benefits of our research and
development staff; (ii) technical service and copyright fees,
which mainly represent expenses for R&D projects outsourced
to a university and other external institutions and acquisition
cost for copyrights; and (iii) depreciation of property, plant
and equipment.

Our research and development expenses decreased by
approximately RMB7.4 million, or 77.1%, from approximately
RMB9.6 million for the six months ended 30 June 2025 to
approximately RMB2.2 million for the six months ended 30
June 2026. Such decrease was primarily due to the decrease
in staff cost, the number of technical staff have decreased
from 41 technical staff for the six months ended 30 June 2025
compare with 9 technical staff for the six months ended 30
June 2026.
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Finance Costs

Our finance costs primarily consist of: (i) interest expenses on
bank borrowings; and (ii) interest expenses on lease liabilities.

Our finance costs increased by approximately RMBO0.5 million,
or 31.3%, from approximately RMB1.6 million for the six
months ended 30 June 2025 to approximately RMB2.1 million
for the six months ended 30 June 2026. Such increase was
primarily due to the increase of approximately RMB0.5 million
in the interest expenses on bank borrowings aligned with
the increase of bank borrowings caused by the business
expansion.

Income Tax Expense

Our income tax expenses increased by approximately
RMB120,000, or 500.0%, from approximately RMB24,000
for the six months ended 30 June 2025 to approximately
RMB144,000 for the six months ended 30 June 2026,
which was mainly due to the increase in taxable profit. Our
effective income tax rate increased from -0.12% for the six
months ended 30 June 2025 to 3.1% for the six months
ended 30 June 2026, which was because several subsidiaries
successfully achieved a turnaround to profitability during the
period ended 30 June 2026.

Profit/(Loss) for the Period

Our profit/(loss) for the period increased by approximately
RMB25.4 million, or 121.5%, from approximately RMB20.8
million loss for the six months ended 30 June 2025 to
approximately RMB4.6 million profit for the six months
ended 30 June 2026. The increase was due to the Group has
continued with its prudent policy on the selection of high
quality customers to manage the exposure to credit risks and
together with the collection affords on the trade receivables.
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Management Discussion and Analysis

Non-HKFRS Measure: Adjusted Net Profit/
(Loss)

To supplement our consolidated financial statements, which
are presented in accordance with the HKFRS, we also use
adjusted net profit/(loss) as an additional financial measure,
which is not required by, or presented in accordance with,
the HKFRS. We believe that such non-HKFRS measures
facilitate comparisons of operating performance from year
to year and company to company by eliminating potential
impacts of items which our management considers to be non-
indicative of our operating performance. We believe that such
measure provides useful information to investors and others
in understanding and evaluating our consolidated results of
operations in the same manner as they help our management.

However, our presentation of adjusted net profit/(loss) may
not be comparable to similarly titled measures presented by
other companies. The use of this non-HKFRS measure has
limitations as an analytical tool, and should not be considered
in isolation from, or as a substitute for an analysis of, our
results of operations or financial condition as reported under
HKFRS.
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The following table reconcile our adjusted net profit/(loss)
for the periods presented to the most directly comparable
financial measures calculated and presented in accordance
with HKFRS:

TRERMPT2TNBEN LRGN, (FE)
FRARBEBVHREEAFER2INE
BRI BMGE EETER

Six months ended 30 June

Profit/(Loss) for the period attributable
to owners of the Company

Add: hn -

Foreign exchange differences MmEER

Change in fair value of financial assets
at fair value through profit or loss

Non-HKFRS Measure

Adjusted net profit/(loss)

ATEERD

ARAGEE AREHARETN,(EE)

BAVEEFABGEZEREELZ

FERMBREEATE
R (ER)FE

BZ6H30R1LKMEA
2026 2025
2026%F 2025%
RMB’000 RMB’000
ARMT T AREF T
(19,644)
26
502
(19,116)

Employees and Remuneration Policies

As at 30 June 2026, we had 134 full-time employees, the
majority of whom were based in Hangzhou, China, Shanghai,
China and Shanxi, China.

The remuneration of our employees is determined based
on their performance, experience, competence and market
comparable. We provide our employees with competitive
salaries and bonuses determined by performance, housing
subsidies, regular team building activities and internal
opportunities of career advancement. Our Group adopts an
appraisal system for our employees, where their respective
supervisor and our president’s office conduct monthly or
quarterly performance review depending on their rank and
determines the amount of bonus to be awarded accordingly.
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Management Discussion and Analysis

Our Group’s total staff costs (including Directors’ emolument,
salaries, bonus, social insurance and provident funds)
amounted to approximately RMB13.8 million for the six
months ended 30 June 2026 (For the six months ended 30
June 2025: approximately RMB23.5 million). As required by
the PRC laws and regulations, we have made contributions
to various mandatory social security funds, including funds
for basic pension insurance, unemployment insurance, basic
medical insurance, maternity leave insurance and occupational
injury.

The remuneration of Directors and members of senior
management is determined on the basis of each individual’s
responsibilities, qualification, position, experience,
performance and time commitment. They receive
compensation in the form of salaries, allowances, discretionary
bonuses and contributions to defined contribution retirement
plan.

The Company has adopted a share option scheme on 27 July
2022 as incentives or rewards to eligible persons for their
contributions to the Group. The purpose of the Share Option
Scheme is to incentivise and reward the eligible persons for
their contribution to the Group and to align their interests
with that of the Company so as to encourage them to work
towards enhancing the value of the Company. The Share
Option Scheme shall be valid and effective for a period of ten
years commencing on the Listing Date, after which period
no further options will be granted but the provisions of the
Share Option Scheme shall remain in full force and effect
to the extent necessary to give effect to the exercise of
any options granted prior thereto which are at that time or
become thereafter capable of exercise under the Share Option
Scheme, or otherwise to the extent as may be required in
accordance with the provisions of the Share Option Scheme.
Since the adoption of the Share Option Scheme and during
the Reporting Period, no option had been granted or agreed to
be granted by the Company under the Share Option Scheme.
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Contingent Liabilities and Indebtedness

As at 30 June 2026, the Group had the interest-bearing
borrowings of approximately RMB115.3 million which
consists approximately RMB14.0 million was unsecured and
guaranteed, RMB36.5 million was secured and guaranteed
and RMB64.8 million was unsecured and unguaranteed (As
at 31 December 2025: RMB124.8 million which consists
RMB5.0 million was unsecured and guaranteed, RMB54.8
million was secured and guaranteed and RMB65.0 million
was unsecured and unguaranteed). The maturity profile of
the interest-bearing bank borrowings as at 30 June 2026
and 31 December 2025 were repayable within one-year or
on demand. In addition, as at 30 June 2026, the Group had
lease liabilities of RMB173,000 (As at 31 December 2025:
RMB274,000).

Save as the above, the Group did not have any material
contingent liabilities as at 30 June 2026 (As at 31 December
2025: nil).

Liquidity, Financial and Capital Resources

During the six months ended 30 June 2026, we financed
our capital expenditure and working capital requirements
mainly through bank borrowings and the proceeds received
from the Global Offering of the Company’s shares in
October 2022 and the proceeds received from the Rights
Issue in December 2023. As at 30 June 2026, we had bank
borrowings of approximately RMB115.3 million (unaudited)
(As at 31 December 2025: RMB124.8 million). The range of
effective interest rates on the borrowings was 2.4% to 3.7%
(unaudited) (As at 31 December 2025: 2.6% to 7%) per
annum for the six months ended 30 June 2026.

The Group’s gearing ratio as of 30 June 2026 was 34.1%
(unaudited) (As at 31 December 2025: 46.0%).

As at 30 June 2026, the Group’s cash and cash equivalents
were mainly held in RMB and HKD, and the cash and cash
equivalents decreased by RMB16.6 million from RMB76.1
million as at 31 December 2025 to RMB59.5 million. The
decrease was primarily attributable to the development of
business.
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Management Discussion and Analysis

We currently do not use any financial instruments for hedging
purposes.

Significant Investment, Material Acquisition
and Disposal of Subsidiaries, Associate, and
Joint Venture

Save as disclosed above, there were no significant
investments held by the Company nor any material acquisitions
or disposals of subsidiaries, associates and joint ventures
during the Reporting Period.

Capital Commitments

There are no significant capital commitments outstanding
provided for as at 30 June 2026.

Charge on the Group’s Assets

As at 30 June 2026, the Group’s had pledged the property,
plant and equipment with carrying amount of RMB15,815,000
to secure the bank borrowing (As at 31 December 2025:
the property, plant and equipment with carrying amount of
RMB16,251,000 to secure the bank borrowings).

Pledge of Shares by Controlling Shareholders

On 26 June 2025, Vicen Investments Limited, a controlling
shareholder of the Company, pledged 36,564,224 shares
of the Company (representing approximately 8.4% of the
shares directly held by Vicen Investments in the Company)
with Hangzhou Xingsheng Equity Investment Co., Ltd. ( #7 /!
BRI EBR AR as the pledgee. As at the date of this
report, the shares pledged by Vicen Investments accounted
for approximately 2.44% of the total shares in issue of the
Company in aggregate.

Tanshin Investments Limited, a controlling shareholder of
the Company, pledged 15,306,541 shares of the Company
(representing approximately 8.4% of the shares directly held
by Tanshin Investments in the Company) with Hangzhou
Xingsheng Equity Investment Co., Ltd. (/N8R &HEREGR
‘~\]) as the pledgee. As at the date of this report, the shares
pledged by Tanshin Investments accounted for approximately
1.02% of the total shares in issue of the Company in
aggregate.
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Sprus Investments Limited, a controlling shareholder of
the Company, pledged 7,388,495 shares of the Company
(representing approximately 8.4% of the shares directly
held by Sprus Investments in the Company) with Hangzhou
Xingsheng Equity Investment Co., Ltd. (fu/l &3 %R E BRE
‘A \]) as the pledgee. As at the date of this report, the shares
pledged by Sprus Investments accounted for approximately
0.49% of the total shares in issue of the Company in
aggregate.

Such shares pledged by the three controlling shareholders
(collectively the “Pledgors”) are security provided for
Hangzhou Rego Network Company Limited, a wholly-owned
subsidiary of the Company, with the amount of guarantee
being RMB18,500,000. In the duration of pledge, the shares
pledged by the Pledgors were not subject to transfer of
ownership rights, voting rights and dividend rights, provided
that the exercise of such rights shall not prejudice the
interests of the pledgee. Meanwhile, the Pledgors shall keep
the pledged shares in a proper manner, and shall not take the
liberty to transfer, grant, create new encumbrance over the
pledged shares or carry out any activities that may prejudice
the interests of the pledgee without written consent from the
pledgee.

For further details of this transaction, please refer to the
announcement of the Company dated 26 June 2025.

Top Customers

Our top five customers accounted for 65.3% and 60.1% of
our revenue for the periods ended 30 June 2026 and 2025,
respectively. Our largest customer accounted for 32.2% and
23.3% of our revenue for the periods ended 30 June 2026
and 2025, respectively.

To the best of our Directors’ knowledge, none of our Directors
or their respective close associates or any person who owns
more than 5% of our issued share capital or of our subsidiary,
had any interest in any of our top five customers during the
period.
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Top Suppliers

Our top five suppliers accounted for 84.2% and 66.0% of our
total costs of sales for the periods ended 30 June 2026 and
2025, respectively. Our largest supplier accounted for 68.3%
and 31.0% of our total costs of sales for the periods ended 30
June 2026 and 2025, respectively.

To the best of our Directors’ knowledge, none of our Directors
or their respective close associates or any person who owns
more than 5% of our issued share capital or of our subsidiary,
had any interest in any of our top five suppliers during the
period.

Key Financial Ratios

The following table sets forth certain financial ratio as at the
balance sheet dates indicated:
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Profitability ratios EF =R
Gross profit margin® EFZ=WO®
Net profit margin® Ay S| e

Adjusted net profit margin under HKFRS
measures®
Return on equity®

(AR AR EO
R EHE®

Return on total assets® BB O ERREO)
Liquidity ratios REESHEE
Current ratio® B K (6)
Quick ratio™ RE) RO
Capital adequacy ratios EARFRLLE
Gearing ratio® BEAELEXRO®

Debt-to-equity ratio® ETGYREZS L R @)
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As at As at
< uli=r 31 December
2026 2025
12026 R2025%F
6H30H 12H31H
(CLELT T )) (audited)
(RE&ER) (Fezz)
9.5 8.9
3.3 (14.9)
4.3 (10.5)
1.3 (26.6)
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2.4 timesfZ
2.4 timesfZ

34.1%
16.8%
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Notes:

(1) The calculation of gross profit margin is based on gross profit for
the period divided by revenue and multiplied by 100%.

(2) The calculation of net profit margin is based on profit for the
period divided by revenue and multiplied by 100%.

(3) Calculated based on the adjusted net profit under non-HKFRS
measures and calculated by excluding the effect of foreign
exchange differences and change in fair value of financial assets
at fair value through profit or loss.

(4) The calculation of return on equity is based on profit for the
period divided by ending balance of total equity and multiplied
by 100%.

(5) The calculation of return on total assets is based on profit
for the period divided by ending balance of total assets and
multiplied by 100%.

(6) Current ratio is calculated as current assets divided by current
liabilities as at the relevant financial period/year end.

(7) Quick ratio is calculated as current assets less inventories
divided by current liabilities as at the relevant financial period/
year end.

(8) Gearing ratio is calculated as total debt divided by total equity
and multiplied by 100% as at the relevant financial period/
year end. Total debts refer to all interest-bearing bank loans,
amounts due to related parties and lease liabilities of our Group
as at the end of the respective period/year.

(9) Debt to equity ratio is calculated as net debt (representing
total debt minus cash and cash equivalent as at the relevant
period/year end) divided by the total equity as at the end of the
respective period/year and multiplied by 100%.

Treasury Policies

The Group has adopted a prudent financial management
approach towards its treasury policies and thus maintained
a healthy liquidity position throughout the period under
review. The Group strives to reduce exposure to credit risk by
performing ongoing credit assessments and evaluations of the
financial status of its customers. To manage liquidity risk, the
Board closely monitors the Group’s liquidity position to ensure
that sufficient financial resources are available in order to
meet its funding requirements and commitment timely.
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Foreign Exchange Exposure

Foreign exchange risk refers to the risk of loss caused by
the changes in foreign exchange rates. The operations of the
Group are mainly located in the PRC with most transactions
denominated and settled in Renminbi.

During the six months ended 30 June 2026, no financial
instrument was used for hedging purposes, and we did not
commit to any financial instruments to hedge our exposure
to foreign exchange risk, as the expected foreign exchange
risk is not significant. The Directors and senior management
of the Company will continue to closely monitor the foreign
exchange exposure and take measures when necessary to
ensure that the foreign exchange risk is within the controllable
range.

FUTURE AND OUTLOOK

In 2026, Rego Interactive has focused on solidifying its
technological bedrock while carefully executing its Al
transition. Following the acquisition of Caipingfang and
the structural evolution of 2025, we have dedicated our
efforts to refining our AI Digital Lottery Store Agents and Al
Sports modules through rigorous real-world pilot testing. By
balancing prudent risk management in traditional segments
with strategic, phased innovation in Al applications, we are
building a high-moat digital ecosystem designed to deliver
resilient operational performance and long-term shareholder
value.

Looking into the second half of 2026, the global
macroeconomic environment remains complex, featuring both
persistent challenges and emerging opportunities. The Group
will maintain a vigilant approach to market trends, strictly
adhere to prudent risk management strategies, and leverage
flexible business models to strengthen its dual engine
of “"Corporate digitalisation solutions services” and
“Industry digitalisation solutions services,” unlocking the
full commercial potential of its cross-industry empowerment
solutions.
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1.

Corporate Digitalisation Solutions
Services: Expanding Omnichannel Reach
and Corporate Welfare Ecosystem

The Group will continue to capture growth opportunities
arising from enterprise digital transformation by
expanding its network of reliable clients and suppliers.
We plan to refine our omnichannel marketing strategies
to reach diverse consumer demographics precisely.

Industry Digitalisation Solutions Services:
Scaling AI Commercialization and
Achieving Profitability

In the era of Agentic Marketing and AI Sports, the Group
is transitioning from a technology service provider into
an industry market leader. Our strategic roadmap for H2
2026 rests on three key pillars:

. AI Commercialisation at Scale: Accelerating the
nationwide deployment of proprietary Al Agents
and AI Digital Lottery Store solutions across
national lottery networks, converting technological
milestones into recurring service and SaaS revenue.

. Capitalizing on the 'Big Year’ for Sports:
Maximizing the ongoing momentum of major 2026
sports events by continuously upgrading our “Sports
Data Analysis + Interactive Entertainment + Lottery
Empowerment” product suite to engage next-
generation consumers.

° Path to Operational Profitability: With our
technological moat established, the Group will pivot
toward operational efficiency. Through disciplined
cost controls, resource optimization, and monetizing
“Sports + Digital” synergies, the Group aims to
achieve a strong performance rebound and return
to sustainable profitability.
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3. Strategic Investments and Cross-Industry
Integration

Lastly, the Group will continue to prioritize strategic
investments that generate high operational synergies.
We will actively evaluate partnership and acquisition
opportunities with target entities aligned with our
strategic goals in Al digital lottery stores, Al sports
analytics, and digital marketing, maximizing cross-
industry multiplier effects and delivering long-term,
sustainable value to our shareholders.

USE OF PROCEEDS
Rights Issue

The Company has conducted a rights issue in December
2023 to raise funds for (i) the proposed acquisition of a PRC
company with an aim to expand our scope of services to
cover delivery of physical goods for e-commerce operators;
(ii) the development and expansion of our virtual and physical
goods delivery business; and (iii) general working capital (the
“"Rights Issue”). The net proceeds from the Rights Issue
after deducting the expenses were approximately HK$98.9
million.
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R2026%F6 A30H  HAKMEFKIE98.98 &
T ORI - B1Z2026456 A 30 A HHRFHE
KEH RPN -

As at 30 June 2026, the proceeds from the Rights Issue of
HK$98.9 million has been utilised. An analysis of the proceeds
from the Rights Issue up to 30 June 2026 is set out below:

38

Approximate
% of total
proceeds Utilised Proceeds
from proceeds from
Rights Issue Proceeds from Rights
as stated from Rights Issue Issue
in the Allocated use Rights Issue from unused
prospectus of actual unused 1 January balance
dated proceeds balances of 2026 to as of
20 November from 1 January 30 June 30 June
2023 Rights Issue 2026 2026 2026
=L
£2023%
11520RH H20265F
tRER BZ  171HEZ
g 20265 2026%  EZ2026F
Fr&RE BRMR  1A184K 68308  6A30AfK
BEMY FIEREN FrgRE EBAMKR  AETEAD
BAtt PERA% B AGER FrERE ke
%  HK$ million HK$ million  HK$ million ~ HK$ million
% EL REAT BEAT BERT
General working capital —frEEL e (REME 65 64.3 26.8 26.8 -
(previously usage as [ME-FTE2XH)A
“acquisition of a PRC EETAREARNRY
company with principal %”D‘?Mm”
business on delivery (i1 2)
of physical goods for
e-commerce platform
operators”) (Notes 1, 2)
Development and expansion ~ EELEREHNIENER 25 24.7 - i -
of virtual and physical LUES
goods delivery business
General working capital —hEEEe 10 9.9 - - -
100 98.9 26.8 26.8 -

Rego Interactive Co., Ltd JEHEHHELR A A



Management Discussion and Analysis

Notes:

1. For the acquisition project of a PRC company, the Company
issued the Memorandum of Understanding in Relation to the
Potential Acquisition on 22 December 2023, and paid in advance
HK$16.5 million to the shareholders of the PRC target company
as disclosed in the announcement of the Company dated
22 December 2023. The Company subsequently issued the
Extension of the Memorandum of Understanding in Relation to
the Potential Acquisition on 5 August 2024 and 13 June 2025,
and gradually extended the long stop date of the acquisition
to 30 June 2026. Please refer to the announcements of the
Company dated 5 August 2024 and 13 June 2025 respectively.

2. On 21 November 2025, after careful consideration and
detailed evaluation of the Group’s operations and the business
strategies, including the need to ensure the Company’s capital
utilisation efficiency and better accommodate the Group’s
current operation and development requirements, the Board has
resolved to change the use of the remaining net proceeds. For
detail, please refer to the announcement of the Company dated
21 November 2025.

Since the acquisition project did not proceed as planned, the
aforesaid prepayment of HK$16.5 million shall be refunded
to the Company on 30 June 2026. The earnest money were
refunded in March 2026.

Up to 30 June 2026, the utilised net proceeds from Rights
Issue were applied in accordance with the planned use as
previously disclosed in the prospectus dated 20 November
2023. As at 30 June 2026, there were nil unutilized net
proceeds.
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Management Discussion and Analysis
BIEEaTim Mo

Placing of New Shares

In view of the market conditions, the Directors are of the
view that the placing offers a good opportunity to broaden
shareholder base and capital foundation of the Company, so
as to raise funds for the future development of the Company’s
businesses. On 23 December 2025 (after trading hours of
the Stock Exchange), the Company and Winbull Securities
International (Hong Kong) Limited (“Placing Agent”) entered
into a conditional placing agreement (“Placing Agreement”),
pursuant to the Placing Agreement, the Placing Agent has
agreed, as agent of the Company, to procure, on a best effort
basis, not less than six placees who are investors and whose
ultimate beneficial owners are independent third parties to
subscribe (the “Placing”) for up to 160,000,000 new Shares
of the Company (“"Placing Shares”) with an aggregate
nominal value of US$160,000 at the placing price of HK$0.435
per Placing Share (with a net price of HK$0.429 per Placing
Share) which represents a discount of approximately 19.44%
to the closing price of HK$0.54 per Share as quoted on the
Stock Exchange on the date of the Placing Agreement.

The Placing was completed on 26 January 2026 and net
proceeds was approximately HK$68.9 million, where (i)
20% of the net proceeds from the Placing will be applied to
the development and expansion of private domain traffic
marketing services business, among that, (a) approximately
HK$12.6 million will be used for traffic acquisition and user
operation resources to support more projects for existing
and new enterprise customers which is expected to be fully
utilized on or before 30 June 2026; (b) approximately HK$1.2
million will be used to fund staff costs and other day-to-day
operating expenses directly related to such business which is
expected to be fully utilized on or before 31 December 2026;
(ii) 80% of the net proceeds from the Placing will be applied
as the Group’s general working capital, among that, (a)
approximately HK$0.4 million of the net proceeds will be used
to pay rental, utilities and other office-related expenses which
is expected to be fully utilized on or before 31 December
2026; (b) approximately HK$53.2 million will be applied
to repay outstanding bank borrowings and other interest
bearing borrowings of the Group which is expected to be fully
utilized on or before 30 June 2026; (c) approximately HK$1.5
million will be used to settle other general administrative and
operating expenses of the Group in its ordinary and usual
course of business which is expected to be fully utilized on or
before 31 December 2026.

For details, please refer to the announcements of the

Company dated 23 December 2025, 31 December 2025 and
26 January 2026.
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As at 30 June 2026, the proceeds from the Placing of HK$67.7
million has been utilised.

Management Discussion and Analysis
BIEE s wm N

67.7EBEBITCEDA -

7’20266 A30H @ BREFBEMSHIEN

An analysis of the proceeds from the Placing up to 30 June #HZ2026%6A30HEESHEMERBZ DM
2026 is set out below: AT
Expected
Proceeds timeline
Approximate  Allocated use Utilised  from Placing for
% of total of actual proceeds from unused unutilised
proceeds from proceeds from  Placing as of balance as of  proceeds
Placing Placing 30 June 2026 30 June 2026 from Placing
EZ2026F
RESE BESH 8220265 6A30H
Fri&sE BB 6530A RESHE RESERHA
sEsn FEWN  CHARESHR FrERE  FBREZES
ARt gl FrigaE FBRGR BEX
% HK$ million HK$ million HK$ million
% BEBT BBAT ABAT
Development and expansion  RERERASFELHER
of private domain traffic BER
marketing services business
- traffic acquisition and user -MERGRAPELER / 12,6 126 - -
operation resources
- staff costs and other day-to-day —EEEEKEERENE / 1.2 1.2 - -
operating expenses directly IRAREMAREE
related to such business 57
20 13.8 13.8 - -
General working capital -REeEEe
- Payment on rental, utilitesand ~ —¥(H%  KEEREH / 0.4 0.1 0.3 On or before
other office-related expenses HAZIEER 31 December
2026
#2026F12A31
Aek 280
- repayment of outstanding bank ~ —ENKERETEIRE / 53.2 53.2 - -
borrowings and other interest- fhEr 8 M55
bearing borrowings
- settlement of other general ~YRE—RTRREE / 1.5 0.6 0.9  On or before
administrative and operating 5 31 December
expenses 2026
#2026F12A31
Aek 280
80 55.1 53.9 1.2
100 68.9 67.7 1.2

As at 30 June 2026, the amount of unutilised net proceeds
from the Placing amounted to approximately HK$1.2 million.
The unutilised net proceeds were placed in interest-bearing
deposits with authorised financial institutions or licensed

banks in Hong Kong and the PRC.
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Corporate Governance and Other Information

TEEARHEMESR

DIRECTORS’ AND CHIEF EXECUTIVE’'S
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES

As at 30 June 2026, to the best knowledge of the Directors,
the interests and short positions of the Directors and chief
executive of the Company in the Shares, underlying Shares
or debentures of the Company or any of its associated
corporations (within the meaning of Part XV of the SFO),
which were required (a) to be notified to the Company and
the Stock Exchange pursuant to Divisions 7 and 8 of Part
XV of the SFO (including interests and short positions which
they were taken or deemed to have under such provisions
of the SFO); or (b) pursuant to Section 352 of the SFO, to
be entered in the register referred to therein; or (c) to be
notified to the Company and the Stock Exchange pursuant to
the Model Code, were as follows:

EERBSITHRAERKAD - HE
ROk EERNERNXR

HZE2026F6 A308 BEEHEM BF
MARBERESITEABRAR T 2 E R 5
EE(EE R FH KIS EHIEXVED) AR : -
AR SERIRES(Q)BBEAFLPE
EBIEXVIEPFE 7 B8 SN S AR A A KA
iz kAR (RREREESF KB GKIN
BRAESU S B IS R AR A e KoK
B (b)) ARIEES L EIENE 35261
SRR ZIRFTLE M AR EE AR - ()R
BAZESTRIZEAN S AR B KB A2 AT e i s ok
= NN

Interest in the Company RAE L G
Approximate
Name of Director/ Capacity/ Number of percentage of
Chief Executive Nature of interest Shares held™ interest®
EE BERTBRAEHE S HEEMHE BENRGHEAE® #ESHEIHO
Mr. Tian Huan Interest in controlled corporation® 705,060,000 (L) 42.47%
HEE S XIEEEER? 15,306,541 (S) 0.92%
Parties acting in concert®
—BITBAL®
Mr. Chen Ping Interest in controlled corporation® 705,060,000 (L) 42.47%
PR ZEEEER® 36,564,224 (S) 2.20%
Parties acting in concert®
—BITEBAL®
Mr. Zhang Yongli Interest in controlled corporation® 705,060,000 (L) 42.47%
SRR A ST A RIEEEER® 7,388,495 (S) 0.45%
Parties acting in concert®
—BITBALT®
Mr. Fan Lianshun Interest in controlled corporation 72,885,000 (L) 4.39%
S lES A RIEAE R
Mr. Chen Wei Beneficial owner 67,800,000 (L) 4.08%
BRéZ S HE EmMEAA
Mr. Xia Yuanbo Beneficial owner 200,000 (L) 0.01%

BERSEE

BB A
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Corporate Governance and Other Information

Notes:

The letter “L” denotes the person’s long position in the Shares; the
letter *S” denotes the person’s short position in the Shares.

(1) The calculation is based on the total number of 1,660,000,000
Shares in issue as at 30 June 2026 without taking into account
any Shares that may be issued under the Share Option Scheme.

(2) As at 30 June 2026, Tanshin Investments directly held
182,130,000 Shares in our Company. Tanshin Investments is
wholly-owned by Mr. Tian Huan. By virtue of the SFO, Mr. Tian
Huan is therefore deemed to have an interest in the Shares held
by Tanshin Investments.

(3) As at 30 June 2026, Vicen Investments directly held
435,000,000 Shares in the Company. Vicen Investments is
wholly-owned by Mr. Chen Ping. By virtue of the SFO, Mr. Chen
Ping is therefore deemed to have an interest in the Shares held
by Vicen Investments.

(4) As at 30 June 2026, Sprus Investments directly held 87,930,000
Shares in the Company. Sprus Investments is wholly-owned
by Mr. Zhang Yongli. By virtue of the SFO, Mr. Zhang Yongli
is therefore deemed to have an interest in the Shares held by
Sprus Investments.

(5) On 22 October 2021, Mr. Tian Huan, Mr. Chen Ping and Mr.
Zhang Yongli entered into an acting-in-concert Agreement,
pursuant to which Mr. Tian Huan, Mr. Chen Ping and Mr.
Zhang Yongli confirmed that they had been acting in concert
since 14 July 2017 when they started to own the equity
interest of Hangzhou Rego in proportions of 60%, 25% and
15% respectively, directly or indirectly and undertook to vote
unanimously for any resolutions proposed at board meetings
and shareholder meetings of the Group upon the signing of the
acting-in-concert agreement.

TEERKEMER

BT -

FRILIEZATRBONER : FRISIHEZAL
B HDRR ©

(1) ZEEHEREZR20265F56 308217
D #%11,660,000,0008% (I &5+ R AR IR AE A%
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(2) M2026¥6H30H @ REKREHEEFKEAR
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(3) M2026%6A30F @ ERKAEEREAR
7]435,000,000 17 BRI EBRF %L
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ERIL R ANERRERFENRD DA

5o

(4) M20265F6A30F F EXREEEREAR
787,930,000/ 17 - EALAKE B RAKFIE
E2EHRA - REEFRIEED - SRoxH 5%
ERIE AR ANELRERFEORD hEAE

5o
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Corporate Governance and Other Information

TEERKMEMER

SUBSTANTIAL SHAREHOLDERS'
INTERESTS AND SHORT POSITIONS IN
SHARES AND UNDERLYING SHARES

As at 30 June 2026, to the best of knowledge of the Directors,
the following persons, other than Directors or chief executive
of the Company, had interests or short positions in the
Shares or underlying Shares which fall to be disclosed to the
Company under the provisions of Divisions 2 and 3 of Part XV
of the SFO as recorded in the register required to be kept by
the Company pursuant to Section 336 of the SFO:

FTERRRROREBERG 2 Es

5979}

202656 A308 @ BEEMAM - THIA
T(REFIARAZHITHRABIN RN K
MR T HERER 7 LA B EMFEXVE
525 377 BB SRR AN X B AR BR e s 30K
B KR BIEE S R ERDIFE3361FR
EARRARATHREFOELMARNERIAR

Approximate

Name of Director/ Capacity/ Number of percentage of
Chief Executive Nature of interest Shares held® interest®
EEX BETHRABKSR £B g% RRME BFENRGAEEO® BEfAEsh®
Mr. Tian Huan Interest in controlled corporation® 705,060,000 (L) 42.47%
HEtAE EEEE R 15,306,541 (S) 0.92%

Parties acting in concert®

—HITHALO
Tanshin Investments Beneficial interest® 182,130,000 (L) 10.97%
REIRE BEnEn® 15,306,541 (S) 0.92%
Ms. Yin Xiaohua Interest of spouse® 705,060,000 (L) 42.47%
BiRELL fiBREm® 15,306,541 (S) 0.92%
Mr. Chen Ping Interest in controlled corporation®® 705,060,000 (L) 42.47%
RExEE P EE R 36,564,224 (S) 2.20%

Parties acting in concert®

—HITHALO
Vicen Investments Beneficial interest(® 435,000,000 (L) 26.20%
RBEWE gy 0 36,564,224 (S) 2.20%
Ms. Yang Jie Interest of spouse® 705,060,000 (L) 42.47%
BRI friBREm e 36,564,224 (S) 2.20%
Mr. Zhang Yongli Interest in controlled corporation® 705,060,000 (L) 42.47%
SRk F A4 P EE R 7,388,495 (S) 0.45%

Parties acting in concert®

—HITHALO
Sprus Investments Beneficial interest® 87,930,000 (L) 5.30%
EXRE BEmfEm® 7,388,495 (S) 0.45%
Ms. Chen Yingzhi Interest of spouse® 705,060,000 (L) 42.47%
BR&EEL L P B 7,388,495 (S) 0.45%
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Corporate Governance and Other Information

Notes:

The letter “L” denotes the person’s long position in the Shares; the
letter *S” denotes the person’s short position in the Shares.

(1)

(2)

(3)

(4)

The calculation is based on the total number of 1,660,000,000
Shares in issue as at 30 June 2026, without taking into account
any Shares that may be issued under the Share Option Scheme.

As at 30 June 2026, Tanshin Investments directly held
182,130,000 Shares in the Company. Tanshin Investments was
wholly-owned by Mr. Tian Huan. By virtue of the SFO, Mr. Tian
Huan was therefore deemed to have an interest in the Shares
held by Tanshin Investments. Ms. Yin Xiaohua is the spouse of
Mr. Tian Huan. By virtue of the SFO, Ms. Yin Xiaohua is deemed
to be interested in the same number of Shares in which Mr. Tian
Huan is interested.

As at 30 June 2026, Vicen Investments directly held
435,000,000 Shares in the Company. Vicen Investments was
wholly-owned by Mr. Chen Ping. By virtue of the SFO, Mr. Chen
Ping was therefore deemed to have an interest in the Shares
held by Vicen Investments. Ms. Yang Jie is the spouse of Mr.
Chen Ping. By virtue of the SFO, Ms. Yang Jie is deemed to be
interested in the same number of Shares in which Mr. Chen Ping
is interested.

As at 30 June 2026, Sprus Investments directly held 87,930,000
Shares in the Company. Sprus Investments was wholly-
owned by Mr. Zhang Yongli. By virtue of the SFO, Mr. Zhang
Yongli was therefore deemed to have an interest held by Sprus
Investments. Ms. Chen Yingzhi is the spouse of Mr. Zhang
Yongli. By virtue of the SFO, Ms. Chen Yingzhi is deemed to be
interested in the same number of Shares in which Mr. Zhang is
interested.

Save as disclosed above and to the best knowledge of the
Directors, as at 30 June 2026, the Directors and the chief
executive of the Company are not aware of any other person
(other than the Directors or chief executive of the Company)
who had an interest or short position in the Shares or
underlying Shares which would be required to be notified to
the Company and the Stock Exchange under the provisions
of Divisions 2 and 3 of Part XV of the SFO or which would
be required to be recorded in the register to be kept by the
Company pursuant to Section 336 of the SFO.
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PURCHASE, SALE OR REDEMPTION OF
THE COMPANY'’S LISTED SECURITIES

During the Reporting Period, save as disclosed, the Company
did not redeem any of its listed securities nor did the
Company or any of its subsidiaries purchase or sell such
securities (include sale of treasury shares).

As at 30 June 2026, the Company did not hold any treasury
shares.

COMPLIANCE WITH CG CODE

The Group is committed to implementing high standards
of corporate governance to safeguard the interests of the
Shareholders and enhance the corporate value as well as the
responsibility commitments. The Company has adopted the
CG Code as its own code of corporate governance since the
Listing Date.

In the opinion of the Directors, the Company has complied
with all applicable code provisions of the CG Code for the
Reporting Period.

The Board will continue to review and monitor the corporate
governance practices of the Company for the purpose of
complying with the code provisions of the CG Code and
maintaining a high standard of corporate governance of the
Company.

MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code as its own code of
conduct governing the securities transactions by the Directors.
Specific enquiries have been made to all the Directors and the
Directors have confirmed that they have complied with the
Model Code for the Reporting Period.

No incident of non-compliance of the Model Code by the

employees was noted by the Company throughout the
Reporting Period.
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Corporate Governance and Other Information

AUDIT COMMITTEE

The Company has established the Audit Committee with
written terms of reference in compliance with the CG Code.
As at the date of this report, the Audit Committee consists
of three members, all of whom are INEDs, namely Mr. Shen
Yunjia, Ms. Mo Lan and Mr. Zeng Liang. Mr. Shen Yunjia is the
chairman of Audit Committee.

REVIEW OF INTERIM RESULTS

The Audit Committee has reviewed the unaudited condensed
consolidated financial statements of the Group for the
Reporting Period, including the applicable accounting
policies and accounting standards adopted by the Group,
and considers that such statements have been prepared
in compliance with the applicable Listing Rules. The audit
committee was satisfied that the financial statements were
prepared in accordance with applicable accounting standards
and fairly present the Group’s financial position and results for
the Reporting Period.

INTERIM DIVIDEND

The Board has resolved not to declare the payment of any
interim dividend for the Reporting Period (30 June 2025: nil).

FUTURE PLANS FOR MATERIAL
INVESTMENTS OR CAPITAL ASSETS

Save as disclosed in the Prospectus and this report, the Group
did not have any future plans for material investments or
capital assets as at 30 June 2026.

CHANGES TO DIRECTORS’ INFORMATION

There is no other information required to be disclosed
pursuant to Rule 13.51B(1) of the Listing Rules during the
Reporting Period.
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TEERKMEMER

SUBSEQUENT EVENTS

Save as disclosed, as at the date of this report, there was no
other significant event subsequent to 30 June 2026.

APPRECIATION

The Board would like to express its sincere gratitude to the
Shareholders, management team, employees, business
partners and customers of the Group for their support and
contribution to the Group.
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Interim Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income
HHEHZE R REMEEBAR

For the six months ended 30 June 2026
#HZ=2026F6 308 |E/~EA

2026 2025
20265 20254
Notes RMB’'000 RMB’000
B3 ARBTT ARBFIT
(unaudited) (unaudited)
(REBEZ) (REEEIZ)
Revenue Wz 6 136,143 135,766
Cost of sales SHEM AR (123,230) (114,223)
Gross profit EF 12,913 21,543
Other income and other gains or H b YA e Bt W ok SES 180
losses, net %E 7 1,716 1,830
Provision for impairment losses on TRIEEREBRERE
financial assets 13,072 (8,062)
Selling and distribution expenses HHE M R X (5,779) (10,752)
Administrative expenses TR (11,671) (14,091)
Research and development expenses fE s (9,550)
Finance costs BhE KA 9 (1,628)
Share of losses of associates FE(GEE A RIEE _
Share of losses of a joint venture B —REEREER (76)
Profit/ (loss) before income tax BRETERADER, (EE) 8 (20,786)
Income tax expense PSR 10 (24)
Profit/ (loss) for the period HRER, (BE) (20,810)
Other comprehensive income HhZEKRA
Item that will not be reclassified to TEEHEZEmEE -
profit or loss:
- Exchange differences arising —MEELENERE5E
from translation (1,545)
Total comprehensive income for HRAZHEWALLE
the period (22,355)
Profit/ (loss) for the period LT &5 B RER,
attributable to: (EB#8) :
- Owners of the Company L YNGIE =N (19,644)
- Non-controlling interests — IR (1,166)
(20,810)
Total Comprehensive income for U\ T&AFEEHAZEBRA
the period attributable to: HBE
- Owners of the Company A YNCIE 2SN (21,189)
- Non-controlling interests — IR (1,166)
(22,355)
Earnings/(loss) per share for the HRAKRQATEEAEWN
(loss)/profit attributable to (B1]) wRlz
owners of the Company during SREFN,(FHE)
the period
- Basic and diluted (expressed in —ERREE (LS
RMB per share) ARETHIR) 12 (0.03)

Interim Report 2026 FRHAZRE
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Interim Condensed Consolidated Statement of Financial Position

AR R AR S AR L R

At 30 June 2026
7202656 430H

Notes
BiEE
ASSETS AND LIABILITIES EERAE
Non-current assets FREBEE
Intangible assets mIEE 14
Property, plant and equipment Y% - BE KRB 13
Right-of-use assets EREEE
Goodwill [EES
Investment in associates i NI 22
Investment in a joint venture R—REELEZRE
Deferred tax assets RIETRIRE B
Financial assets at fair value BATEEFABD 2SR 15
through profit or loss BE
Current assets REBEE
Inventories TE
Contract assets BHEE 21
Trade receivables g 5 W EIE 16
Prepayments, deposits and other TENFRIE - e REMmER 17
receivables FKIE
Amount due from a related party e — RS 77 2 SRIE
Restricted bank deposits PR BRI TIE 5K 18
Cash and cash equivalents ReRREEEY 18
Total assets EERE
Current liabilities REBEE
Trade payables 2 S IR 19
Contract liabilities BHBE
Other payables and accruals Hibh N HRIBRETER 20
Amount due to a related party JE—R B8R 5 2 508
Bank borrowings RITRER 21
Lease liabilities HEBE
Income tax payable FERTFR1S R
Net current assets REBEERE

Total assets less current liabilities EE&ERAREEE

50 Rego Interactive Co., Ltd EREBHER AT

At

30 June
2026
720264
6H30H
RMB’000
AREET T
(unaudited)
(REEER)

7,806
22,787
168
29,333
2,453

572

930
64,049

2,358

59,747

346,444
8,676
751
59,453
477,429

541,478

28,972

37,177
4,605
115,263
173
10,691
196,881
280,548

344,597

At

31 December
2025
20254
12H31H
RMB’000
AREFTT
(audited)
(fE%)

8,857
24,278
270
29,333
3,750

572

860
67,920

5,611

76,611

252,482

651
76,062

411,417
479,337

30,594

27,745
3,884
124,838
191
10,655
197,907
213,510

281,430



Interim Condensed Consolidated Statement of Financial Position
R HARSRRAR & BT IR

At
30 June
2026
"2026F
6H30H
Notes RMB’000
BiEE AR¥T T
(unaudited)
(REER)
Non-current liabilities FREBEE
Contract liabilities GBHBE
Lease liabilities HEAE
Deferred tax liabilities BELEHIBEE
Total liabilities BE8E 196,987
NET ASSETS BEEFE 344,491
EQUITY R
Share capital &N 11,463
Reserves (e 23 336,669
Equity attributable to owners of AATEH AEGEE
the Company 348,132
Non-controlling interests FEPR RS AR RS (3,641)
TOTAL EQUITY RSB 344,491

Interim Report 2026 HHIsRE

At 30 June 2026
7202656 530H

At

31 December
2025
7R20254F
12H31H
RMB’000
AREFTT
(audited)
(REZ)

83
127

210
198,117
281,220

10,349
273,257

283,606
(2,386)

281,220
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Interim Condensed Consolidated Statement of Changes in Equity

PR SRSEERE R

For the six months ended 30 June 2026

B ZE2026F6 830H 1E/<MEA

Share
capital

LS
RMB'000
ARRTR

At 1 January 2026 12006£1718

(audited) (#57)

Loss for the period BrER
Other comprehensive ~ BREBZELA:
income for the period:

Exchange differences HEEZEL
asingon tranglation~ E£%
differences

Issuance of new shares  HEEE/HR
upon placing

Transaction cost RERERARE
attributable to the
placing

Total comprehensive income SRZEIAEE
for the period

Appropriation to statutory  BAEEE
reserve

At 30 June 2026
(unaudited)

12026567308
(%27

Attributable to owners of the Company
KARERARR
Shares held
under the
share award
scheme
reserve’
it
e
AN
Rt
RMB'000
AEETR
(Note 24)
(Kfit24)

Share
premium?

Other
reserve*

Statutory  Translation
reserve’  reserve?

RivaRe
RMB'000
ARRTR

Rk
RMB'000
ARRTR

EERE
RMB'000
ARRTR

ERGR
RMB'000
ARRTR

199398 (7467) (47432) 1134

(2,770)

(2770)

404

259,858 (7,167)

(47432)

11,728

Rego Interactive Co., Ltd HEREBHER AT

Retained
earnings*

REEA!
RMB'000
ARKTR

111,791
5,123

5723

(404)

117,110

Sub-total

/J\E-|-
RMB'000
AEETR

283,606
5123

(2,770)

61,862

(268)

2,953

348,133

Non-
controlling
interests

it
RMB'00
ARRTR

(2,386)
(1,255)

281,220
4,468

(1,255)

(3,641) 344492



Interim Condensed Consolidated Statement of Changes in Equity

A A R B B

For the six months ended 30 June 2026
#HZ=2026F6 308 |E/~EA

Attributable to owners of the Company

FAEANEL
Shares held
under the
share award Non-
Share Share scheme Other  Statutory ~ Trandlation  Retained controlling
captal  premium? reserve’ reserve’ reserve’ reserve’  eamings*  Sub-fotal interests Total
it
OECRE]
Faf
b RhAET  RARE  ZtEE  ieRE ERRE RERA 15t FiRER )
RMBOOO  RMBOO0  RMBOO0  RMBO00  RMBO00  RMBOO0  RMBOOO  RMBO0  RMB00  RMB'00
ARETT ARETR AREFR ARETR ARETR ARETR ARETR ARETR ARETR ARETR
(Note 23)
(323
At 1 January 2025 R202551R1R
(audited) (27 10,349 199,398 (7167)  (47,432) 12,486 8,148 183,842 359,624 (840) 358,784
Loss for the period BrER = = = = = - (19644) (19,644 (1,166)  (20,810)
Other comprehensive ~ HREHBZEYA :
income for the period:
Exchange differences HEEZEL
arising on translation EXEE
differences = = = = - (1,545) - (1,545) - (1,545)
Total comprehensive income HR2I 4%
for the period - - - - - (1545)  (19.644)  (21,189) (1,166)  (22,359)
Appropriation to statutory ~ BAEERE
reserve = = = = R - (32) - - -
At 30 June 2025 72025267308
(unaudited) (&%) 10,349 199,398 (7167)  (47,432) 12,518 6,603 164,166 338435 (2,008) 336,429

# The total of these balances represents “reserves” in the interim # ZEE R B IR PRAR S IS AR R A
condensed consolidated statement of financial position. 2l -
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Interim Condensed Consolidated Statement of Cash Flows
HFHIS G S R ERER

For the six months ended 30 June 2026
#HZE2026%F6 A30H |E/<E A

Six months ended 30 June
HZ6A30HLLA<EA
2026 2025
20264 20254
RMB’000 RMB’000
ARET T AREF T
(unaudited) (unaudited)
(REER) (REEFEZ)

Cash flows from operating activities RETEFMBRERE

(Loss)/profit before income tax BREFISFLAT(E51E), 5 F 4,612 (20,786)
Adjustments for: FAEMT
Amortisation of intangible assets m B E#E 1,051 2,077
Depreciation of property, plant and W - WENREETE
equipment 1,500 1,838
Depreciation of right-of-use assets FREEENE 102 783
Interest income B U A (200) (38)
Finance costs BER AR 2,126 1,628
Reversal of impairment loss on contract BHEERERERD
assets (107)
Reversal/provision for impairment loss on & 5 EWZIEREEE
trade receivables gy 8,170
Reversal of impairment loss on other E A e IR R E SRR
receivables (1)
Net valuation loss in fair value of BATEEFABRZ SR
financial assets at fair value through BEZ AN FEEFMEBSE
profit or loss 502
Share loss of a joint venture MME—REELEEBE 76
Share loss of associates DG E A REE -
Operating profit before working EEESBEA KRR
capital changes (2,654) (5,858)
Increase in inventories FEEM 3,253 (6,047)
Decrease in contract assets AREERD - 892
Decrease/(increase) in trade receivables B S EUGRIER D, (1) 29,640 (60,020)
Increase in prepayments, deposits and FERFIE - S REMEIGRIE
other receivables 0 (96,436) (49,593)
Increase in amount due from a related FEU — R BEEE 5 2 SRIEIE AN
party 508 (1,046)
Increase in restricted bank deposits SR I $RITIF SR 0 (100) (500)
Decrease in contract liabilities EHEERY - (2,173)
(Decrease)/increase in trade payables B REMANFIBECRD) (1,622) 59,223
Increase in other payables and accruals Ho e 3RIE K FE AT & F 0 9,432 20,121
Cash generated from operations REMBRE (57,979) (45,001)
Interest received BIFIE 200 38
Income tax paid B ATSH (129) (1,178)
Net cash used in operating activities RETHFARSTFE (57,908) (46,141)

Rego Interactive Co., Ltd HEREBHER AT



Interim Condensed Consolidated Statement of Cash Flows
FHRIRRSR IR S RER

For the six months ended 30 June 2026
#HZ=2026F6 308 |E/~EA

Cash flows from investing activities

Purchases of property, plant and
equipment

Purchases of financial assets at fair value

REZHRERESRE
BEME - BFE K&

BERATEEHABRSZZSR

through profit or loss BE
Placement of pledged bank deposits FABEBIRITER
Net cash used in investing activities RETBFIARSTFE

Cash flows from financing activities

Proceeds from bank borrowings

Repayments of bank borrowings

Interests paid on bank borrowings

Proceed from issue of ordinary share by
placing

Transaction cost attributable to placing

(Repayments)/advance from a related
party

Repayments of principal portion of lease
liabilities

Interests paid on lease liabilities

BEIBFERERE
RITIERFB5RIE
BEBITEN

BT SRITIERFIE
BRALEFHITE BRI IE

FLERMERHRA
(B8),/RE—B@H T 28R

EEHERENASE D

ENHEREFE

Net cash generated from financing REEETERESRE
activities

Net decrease in cash and cash ReRBESEEYRD FHE
equivalents

Cash and cash equivalents at HUNRERASEEY
beginning of the period

Cash and cash equivalents at end of HARAERASEEY

the period

Six months ended 30 June
BZ6H3081<EA

2026
20264
RMB’000
ARMT T
(unaudited)
(RE&ER)

53,569
(63,144)
(2,120)

61,861
(288)

(8,463)

Interim Report 2026 FRHAZRE

2025
20254
RMB’000
AREF T
(unaudited)
(R EZ)

(261)

(900)

(1,161)

64,586
(53,557)
(1,508)

3,250

(670)
(120)

11,981

(35,321)

138,994

103,673
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Notes to the Interim Condensed Consolidated Financial Statements

IR AR S M IR MR

For the six months ended 30 June 2026
HZE2026%6 A30H |E/<EA

1. GENERAL

Rego Interactive Co., Ltd (the "Company”) was
incorporated in the Cayman Islands, as an exempted
company with limited liability under the Cayman
Companies Act on 8 August 2017. Its shares are listed
on the Main Board of the Stock Exchange of Hong Kong
Limited (the “Stock Exchange”). The registered office of
the Company is located at 4th Floor, Harbour Place, 103
South Church Street, P.O. Box 10240, Grand Cayman,
KY1-1002, Cayman Islands and its principal place of
business is located at People’s Republic of China ("PRC").
The Company is an investment holding company. The
Company and its subsidiaries (collectively referred to as
the “"Group”) were engaged in the following businesses
in the PRC.

° Corporate digitalisation solution service
. Industry digitalisation solution service

In the opinion of the directors of the Company, the
immediate holding companies of the Company are
Tanshin Investments Limited ("Tanshin Investments”),
Vicen Investments Limited (“Vicen Investments”) and
Sprus Investments Limited (“Sprus Investments”)
which are incorporated in the British Virgin Islands. The
ultimate shareholders of the Company are Mr. Tian Huan
(“Mr. Tian"”), Mr. Chen Ping ("Mr. Chen”) and Mr. Zhang
Yongli ("Mr. Zhang”) who have entered into acting-in-
concert agreement on 22 October 2021 and confirmed
they have been acting in concert since 14 July 2017.
Accordingly, Mr. Tian, Mr. Chen, Mr. Zhang, Tanshin
Investments, Vicen Investments and Sprus Investments
collectively referred to as the “Controlling Shareholders”.

The interim condensed consolidated statement of profit
or loss and other comprehensive income, the interim
condensed consolidated statement of changes in equity
and the interim condensed consolidated statement of
cash flows of the Group for the six months ended 30 June
2026 include the results and cash flows of all companies
now comprising the Group as if the current structure
had been in existence for the six months ended 30 June
2026, or since their respective dates of acquisition/
incorporation/establishment/when the combining
entity first came under the control of the Controlling
Shareholders, whichever is the shorter period.

Rego Interactive Co., Ltd /K EEHERE AT

—RE#

BREBHERAR([ADE])N20174F
8ABAREFRS(ARIE)ER SRS
MKz BEREERAR - HRORVAE
BEEXZMABERAT (B ER
£ o AR R M SR A A 4th
Floor, Harbour Place, 103 South
Church Street, P.O. Box 10240,
Grand Cayman, KY1-1002, Cayman
Islands © M E = Z & ¥ B, P 2
AREFMBE([HE]) - KRABA—REK
BERAR o A A REKE AR (5
[REEDNFBEEEATERS

o DEHFLRH
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REREERAA(ERRE]) REY
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£ D RERXMEE(TREE]D - BWER
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BRKFEB2017F7 14 AR EHERF—
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£ REBBRE  BRERENRECRER
B[R AR |
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hHIMAGAEE REMEEBARK
RS B AR A M B B AR S RS AR AR
EHRERERBEAKEETAAKE
NRANEENRBASRE @ BURTEE
RBEE2026F6 A30B IEXEAZKEE
HERBUWEE, ML KA EIRE
PAPERR AR SR I T 2 4878 B B R (AR
RERE)—HEFE -



2. BASIS OF PREPARATION OF INTERIM

CONDENSED CONSOLIDATED
FINANCIAL STATEMENT AND
ADOPTION OF HONG KONG
FINANCIAL REPORTING STANDARDS
("HKFRSs")

The interim condensed consolidated financial statements
for the six months ended 30 June 2026 have been
prepared in accordance with Hong Kong Accounting
Standard ("HKAS"”) 34 Interim Financial Reporting issued
by Hong Kong Institute of Certified Public Accountants
("HKICPA") and applicable disclosures required by the
Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited. The interim condensed
consolidated financial statements do not include all
the information and disclosures required in the annual
consolidated financial statements, and should be read
in conjunction with the Group’s annual consolidated
financial statements as at 31 December 2025. However,
selected explanatory notes are included to explain events
and transactions that are significant to an understanding
of the changes in the Group’s financial position and
performance since the last annual financial statements.

The accounting policies adopted in the preparation of the
interim condensed consolidated financial statements are
consistent with those followed in the preparation of the
Group’s annual consolidated financial statements for the
year ended 31 December 2025, except for the adoption
of new standards effective as of 1 January 2026. Several
amendments apply for the first time in 2026, but do not
have an impact on the interim condensed consolidated
financial statements of the Group. However, not all are
expected to impact the Group as they are either not
relevant to the Group’s activities or require accounting
which is consistent with the Group’s current accounting
policies.

Notes to the Interim Condensed Consolidated Financial Statements

B R AR & B S R I AL

For the six months ended 30 June 2026
#HZ=2026F6 308 |E/~EA

T AR S P IR R AR RE
ERRABE RPN HHREER
(TEBMBREERD )

B Z 202646 A30H 1L/~ 1E A 8y HAfS
RGEEMBHRRIDRIETERAMAE
([BEREHAAE D ROZELGE
AT ERERTER ) FE 345 B KR
ERBEMERDABERARES LD
RAIZERRBEREMRE - P HIKHA
HEMBRRLTBIEFEHE M B R
RFFBZ—IERRTE  AREENE
E X 2025F12 A31 AN FEHRE W%
WR—OIBIE - AT - PRERPR AR
NGRS ER A EEE EFFEN
BHREAARNMBEAREKBESG M
BEANEMFERS -

RAETHEREEVERRAEANE
AAHREREAEEEE2025F12A4
B1RIEFEZ FEGEMBMRAERR
B RN 20261 A1HAR Y
FTAERIBRON - 12026 F B R EAE TE
7] A ARBAKE PG REE M
WREKRTE - AT BHALFZEHES
AR EHAREENTE  RAR
BRSRREARNEENEEEANE
MEEAEERITEFHE —HNER
BRI
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For the six months ended 30 June 2026
HZE2026%F6 A30H |F/<1E A

BASIS OF PREPARATION OF INTERIM
CONDENSED CONSOLIDATED
FINANCIAL STATEMENT AND
ADOPTION OF HONG KONG
FINANCIAL REPORTING STANDARDS
("HKFRSs”) (CONTINUED)

The following amendments are effective for the period
beginning 1 January 2026:

- Classification and Measurement of Financial
Instruments (Amendments to HKFRS 9 and
HKFRS 7)

- Annual Improvements to HKFRS Accounting
Standards - Volume 11 (Amendments to HKFRS 1,
HKFRS 7, HKFRS 9, HKFRS 10 and HKAS 7)

= Contracts reference Nature-dependent Electricity
(Amendments to HKFRS 9 and HKFRS 7)

The amendments to standards did not have any
significant impact on the Group’s interim condensed
consolidated financial statements.

The Group has not early adopted any standard,
interpretation or amendment that has been issued but is
not yet effective.

Rego Interactive Co., Ltd JHKEEER AT

Notes to the Interim Condensed Consolidated Financial Statements
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3. ADOPTION OF HONG KONG FINANCIAL

REPORTING STANDARDS (“"HKFRSs")

The accounting policies adopted in the preparation of the
interim condensed consolidated financial statements are
consistent with those followed in the preparation of the
Group’s annual consolidated financial statements for the
year ended 31 December 2025, except for the adoption
of new standards effective as of 1 January 2026. Several
amendments apply for the first time in 2026, but do not
have an impact on the interim condensed consolidated
financial statements of the Group. However, not all are
expected to impact the Group as they are either not
relevant to the Group’s activities or require accounting
which is consistent with the Group’s current accounting
policies.

The following amendments are effective for the period
beginning 1 January 2026:

= Lack of Exchangeability (Amendments to HKAS 21).

The amendments to standards did not have any
significant impact on the Group’s interim condensed
consolidated financial statements.

The Group has not early adopted any standard,
interpretation or amendment that has been issued but is
not yet effective.

Notes to the Interim Condensed Consolidated Financial Statements

B R AR & B S R I AL

For the six months ended 30 June 2026
#HZ=2026F6 308 |E/~EA

RNERBUBRELEA(FE
P mEZER )

RAETHERREVBRRAEANE
AARREREAEEEE2025F12A4
B1RIEFE 2 FEFEMBMRATR
B ERAN2026F 1 A1HARZ
FAERIBRSN - R2026F B XERE TE
7] A ARBAKE PG RRS M
BRERTE - AT - AHAF2HE
AABRHEHAKEENTE  RAR
BRASBIREAEENEBEBAKNE
MEEAEERTEMHRE -—HNE
BRI o

B R EET 20264 1A 1 A BRI BRI S
o

—  REARBE(EBEHEAE2
RETH)) -

BRI Z BT W KRB AEE T RERHRS
M BMRELEEMNERATE -
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Notes to the Interim Condensed Consolidated Financial Statements

A HAfE AR

P& M5k M et

For the six months ended 30 June 2026
HZE2026%6 A30H |E/<EA

4. CRITICAL ACCOUNTING JUDGMENTS 4.

AND KEY SOURCES OF ESTIMATION
UNCERTAINTY

The preparation of interim condensed consolidated
financial information requires management to make
judgements, estimates and assumptions that affect
the application of accounting policies and the reported
amounts of asset and liabilities, income and expenses.
Actual results may differ from these estimates.

In preparing these interim condensed consolidated
financial statements, the other significant judgements
made by the management in applying the Group’s
accounting policies and the key sources of estimation
uncertainty were the same as those that applied to
the annual financial statements for the year ended
31 December 2025.

SEGMENT INFORMATION

Management has determined the operating segments
based on the reports reviewed by the chief operating
decision maker ("CODM"). The CODM, who is responsible
for allocating resources and assessing performance of
the operating segment has been identified as executive
directors of the Company.

The Group’s operating and reportable segments are (i)
the provision of Corporate digitalisation solutions services
and (ii) the provision of Industry digitalisation solutions
services.

“Corporate digitalisation solutions services” mainly
comprise the Group’s traditional marketing and
promotion services, advertisement placement services,
virtual goods sourcing and delivery services, tangible
goods sourcing and delivery services and software
development and maintenance services. “Industry
digitalisation solutions services” mainly comprise the
Group’s solutions on lottery related software systems
and equipment. “Cross-industry Empowerment solutions
services” mainly comprise the Group’s cooperation across
different industries services.
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Notes to the Interim Condensed Consolidated Financial Statements

5. SEGMENT INFORMATION
(CONTINUED)

The CODM assesses the performance of the operating
segments based on the segment profit. The reconciliation
of segment profit, which is the same as the gross profit
of the Group, to profit before income tax is shown in
the interim condensed consolidated statement of profit
or loss and other comprehensive income. There were
no separate segment assets and segment liabilities
information provided to the CODM, as the CODM does
not use this information to allocate resources or to
evaluate the performance of the operating segments.

B R AR & B S R I AL

For the six months ended 30 June 2026
#HZ=2026F6 308 |E/~EA

5. RELEHR ()

IEBREARERBRIENFTEHLE
RIARIR - RIBE N (EAEEERNE
[)) E2 B P 1S 35 A it 1 &0 B R S A o HA R
RGaEEREMEEBRAR - T2K
BRRE W ARG E BRI E E MR
BEEE RARZELERKRELL
ERZERRDEERKFELERA
BRI ©

(a) Segment revenue and results (a) k1B Wz RFEE
Corporate Industry
digitalisation digitalisation Consolidated
solution service solution service total
tEYT YT
LB LB AR
RMB'000 RMB'000 RMB'000
ARBTT ARETT AREFT

For the six months ended HZ2026F6A30A 1L ~fEA
30 June 2026 (unaudited) (REER)

Revenue gz
Cost of sales SHEMRA
Segment profit RBRA

For the six months ended HZ202556A30A1L~fEA
30 June 2025 (unaudited) (REER)

133,224 2,919 136,143

(121,816) (1,414) (123,230)
11,408 1,505 12,913

Revenue e 125,036 10,730 135,766

Cost of sales HERA (108,334) (5,889) (114,223)

Segment profit s 16,702 4,841 21,543
(b) Revenue from external customers (b) X E I EBE F By 2

All significant external customers of the Group
are located in Mainland China. Accordingly, no
geographical information of external customers is
presented.

G 7 S B BN R A
BIP9st o L - 184 250 RIS
EEMIEER -
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Notes to the Interim Condensed Consolidated Financial Statements
FRHARSRRAT & B RS R M 5

For the six months ended 30 June 2026
HZE2026%F6 A30H |F/<1E A

5. SEGMENT INFORMATION 5. IRER(E)
(CONTINUED)
(c) Non-current assets (c) ¥ nEEE
All significant non-current assets of the Group FMEASEBERIERBEESTUR
are located in Mainland China. Accordingly, no FREI A o FE L - BHEZ 5 E iR
geographical information of segment assets is WMEEN MR EE
presented.
6. REVENUE 6. W=
The amounts of each significant category of revenue RIpEHRE - ERRANSEEZWRZER
recognised during the Reporting Period are as follows: ZEFEIAE
Corporate Industry
digitalisation digitalisation
solution service solution service Total
EEH TS TEBTRE @5t
RMB'000 RMB'000 RMB'000
ARETT AREFT AREFT
For the six months ended BZ£202656A30R L7 {EA
30 June 2026 (unaudited) (REER)
Timing of revenue recognition: Wias R
At a point in time RE—ERS 36,228 39,147
Transferred over time BERfEY 96,996 96,996
Total revenue from contracts with ZFAXKELE
customers 133,224 136,143
For the six months ended HZ2025F6 43018 A
30 June 2025 (unaudited) (REER)
Timing of revenue recognition: WiE TR -
At a point in time RE—E 125,036 2,363 127,399
Transferred over time B REE - 8,367 8,367
Total revenue from contracts EFENNEER
with customers 125,036 10,730 135,766
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Notes to the Interim Condensed Consolidated Financial Statements

7. OTHER INCOME AND OTHER GAINS
OR LOSSES, NET

B RR AR & B S R M At

For the six months ended 30 June 2026
#HZ=2026F6 308 |E/~EA

7. %ﬁﬂ&)\&ﬂf&ﬂ&%ﬁﬁi&ﬂﬁﬁ

Six months ended 30 June
BZ6H30BL<EA

2026 2025
20264 20254
RMB’000 RMB’000
ARMT T ARETTT
(CLELT T )) (unaudited)
(REEXZ) (REeEZ)

Other income HAehug A

Bank interest income HRITFEHA
Government grants (Note) B Bh (B )
Sundry income FETEUA

Other gains/(losses), net Bl (B8 ) B
Exchange loss b 5 EstE

Net valuation gain/(loss) in fair value ZAFEEFABRZESRMEEZ

of financial assets at fair N EEFHERES ()

value through profit or loss

200 38
— 445
1,451 1,875
1,651 2,358
(5) (26)
(502)
o (528)
1,830

Note:

For the six months ended 30 June 2026 and 2025, the
Group enjoyed the tax incentives on input value-added
tax according to the related regulations in the PRC. There
are no unfulfilled conditions related to these government
grants. For the six months ended 30 June 2025,
government grants had been received from the PRC local
government authorities as reimbursement of the Group’s
research and development activities (30 June 2026: nil).

MisE © BZE 20264 2202546 A30H 1L
BA  REBETEDER - AEEH
EIREERZANBER - ZFHET
BN AL R BITIRIF - BZE2025
F6A30RLNEA  EAPEMLT
BT BT 8 - (FRAKE
e R B e HRiEE A (2026466 A 30
B o) -

Interim Report 2026 FRHAZRE

63



64

For the six months ended 30 June 2026
HZE2026%F6 A30H |F/<1E A

8. (LOSS)/PROFIT BEFORE INCOME TAX

Profit before income tax is arrived at after charging:

Notes to the Interim Condensed Consolidated Financial Statements
FRHARSRRAT & B RS R M 5

8. BRATISHLAI(EIR), HA

BR F 5 B A B T &S HIBR T 51 B I8 18 3
B o:

Six months ended 30 June
HBZ6H30HIL<EA
2026 2025
20264F 20254
RMB’'000 RMB’000
ARYT T ARETT
(unaudited) (unaudited)
(RE&ER) (RieEZ)

Cost of services recognised as

expenses

Costs of inventories recognised as
expenses (included write-down of

inventories)

Amortisation of intangible assets
Depreciation of property, plant and

equipment

Depreciation of right-of-use assets

Short-term leases

Employee benefits expense*
(including directors’ remuneration)

— Salaries

- Welfare and other expenses
- Contribution to defined contribution —AIEZEHFGRRETEIER A
retirement plans

HER R S M BRIS AL A

R R HFERA
(BT EHR)

BB
W - BERRETE

EREEENE

AR E

EEEAF*
(BREFME)
—¥Fe

— R R B FA ST

H

115,959 53,176
7,271 61,047
1,051 2,077
1,500 1,838

102 783
623 1,204

11,642 19,652
396 1,386

1,723 2,471

13,761 23,509

& Employees’ costs of approximately RMB1,848,000
(unaudited) and approximately RMB7,874,000 (unaudited)
were included in the research and development expenses
for the six months ended 30 June 2026 and 2025

respectively.

Rego Interactive Co., Ltd HEREBHER AT
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Notes to the Interim Condensed Consolidated Financial Statements

9. FINANCE COSTS

B RR AR & B S R M At

For the six months ended 30 June 2026
#HZ=2026F6 308 |E/~EA

Interest expenses on bank IRITIERF EFX
borrowings

Interest expenses on lease liabilities FE&EH EHX

9. BIEKAK

Six months ended 30 June

HZ6H3081EAEA
2026 2025
20264 20254
RMB’'000 RMB’000
ARET T AREFIT
(CLELTT)) (unaudited)
(REEZX) (REEFEZ)
2,120 1,508
6 120
2,126 1,628

10.INCOME TAX EXPENSE

The Group calculated the period income tax expense using
the tax rate that would be applicable to the expected
total annual earnings. The major components of income
tax expense in the interim condensed consolidated
statement of profit or loss and other comprehensive
income represents:

10. BB

AEEFERBEBRAREHFEERNAEN
BT EHEMFHRFAX o P HIG AL
aiEELEMEEBARANPIFHF
ST EEEKED R -

Six months ended 30 June

HZ6H30H1LAEA
2026 2025
20264 20254
RMB’'000 RMB’000
ARBTT AR¥EFIT
(unaudited) (unaudited)
(REEX) (REEEZ)
Current income tax - the PRC BNERFT{S AR — R Y
- tax for the period —HRATEIE 157 72
- under/(over) provision in —BAFEREBETE
respect of prior years (EBREHME) 8 (6)
66
Deferred tax EIER T (42)
Income tax expense FRiSHi 24

Cayman Islands income tax

Pursuant to the rules and regulations of the Cayman
Islands, the Group is not subject to any taxation under
the jurisdictions of the Cayman Islands.

HEFHEIE

RIEFEREERLRN  AEEHE
B SRS AR EMBIA
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Notes to the Interim Condensed Consolidated Financial Statements

T EAR BR AR & B 1 R M AR

For the six months ended 30 June 2026
HZE2026%6 A30H |E/<EA

10.INCOME TAX EXPENSE (CONTINUED)

PRC Enterprise income tax

Pursuant to Enterprise Income Tax Law of the PRC ("EIT
Law”) and the Implementation Regulation on the EIT
Law, the tax rate of the Group’s subsidiaries operating
in the PRC during the Reporting Period was 25% of their
taxable profits. The income tax provisions of the of the
Group has been calculated at the applicable tax rate on
the estimated assessable profits for the period, based on
the existing legislation, interpretations and practices in
respect thereof.

Certain subsidiaries of the Group in the PRC including
Hangzhou Rego Network Company Limited ("Hangzhou
Rego”) was accredited as “High and New Technology
Enterprise” under relevant PRC laws and regulation, and
subject to a preferential EIT rate of 15% from 1 January
2016 to 31 December 2025.

According to relevant laws and regulations promulgated
by the State Tax Bureau of the PRC that was effective
and updated from 2017 onwards, enterprises engaging
in research and development activities are entitled
to claim 175% of their research and development
expenses so incurred as tax deductible expenses when
determining their assessable profits for the year (“"Super
Deduction”). The Group has made its best estimate
for the Super Deduction to be claimed for the Group’s
entities in ascertaining their assessable profits during the
Reporting Period.

Rego Interactive Co., Ltd /K EEHERE AT

10. FriSHif < (&)

ol e

1B B BB ([ (R AT BB
1) BCREFEBUEEMEMBN) R
& HRIPY - AR E R BN E A
A BLR A EAERBORFIN25% o AL
B R BB RERTAN  RER
KB BRR 51 3% HA PO 5+ 3R B 3
GESI P

AEERTREENETHBRA
BEMMBRBEERDF(THMNE
B - REBEATBEERERERER
[R¥irdE]  WE20165F1A1HE
2025412 A31 HiEMA 15% @B 0 M
BRE -

RETFBEBERBEGEBEMRRE2017
FRERTBHOEBERDER  KF
MBERPINEXEEETERNZFENE
AR MBS - AR A B E S AT
FIX H)175%%) &R #1558 32 ([ hn &t
Brl) - REEASBEERNREHEN
ERBUEFE - ARBEERZETEREA
EREREY AT ORR R SR AE AR ©



11.DIVIDEND

No dividend was paid or proposed for ordinary shares of
the Company during the six months ended 30 June 2026
and 2025.

12.EARNINGS/(LOSS) PER SHARE

Notes to the Interim Condensed Consolidated Financial Statements

B R AR & B S R I AL

For the six months ended 30 June 2026
#HZ=2026F6 308 |E/~EA

11. RE

REE 202645 22025546 A30H 1E7~
BA - SEARDEEBRRIRMNSGES
FIREFRE e

Profit/(loss) attributable to owners of A T#EHE AEL =T, (&iE)

the Company (RMB’000) (ARBTFT)

Weighted average number of
ordinary shares for the purpose of
calculating basic earnings/(loss)
per share (in thousands)

Basic and dilute earnings/(loss) per

share (expressed in RMB per share) &R ARETIIR)

ARFTESRERRTN, (BB
BB TR (TR

FRERREBRN,(EE) (A

12. 8KREF,(F5iE)
Six months ended 30 June
BZ6H30H1LAEA

2026 2025

2026 20254

(unaudited) (unaudited)
(RE&ER) (REgEZ)
5,723 (19,644)

804,848 732,396
0.01 (0.03)

The number of ordinary shares for the purpose of
calculating basic earnings/(loss) per share has been
determined based on the profit attributable to owners
of the Company of approximately RMB5,723,000 (At
31 December 2025: a loss of RMB73,213,000) and
the weighted average number of 804,848,000 (At 31
December 2025: 1,485,136,000, as adjusted to reflect
the rights issue) ordinary shares as adjusted to reflect
the effect of the treasury shares held by the Company.

There is no diluted earnings/(loss) per share because
there were no dilutive potential shares in exercise for the
six months ended 30 June 2026 and 2025. Accordingly,
diluted earnings/(loss) per share is the same as the basic
earnings/(loss) per share for the six months ended 30
June 2026 and 2025.

ARG EERERRT, (R 8 EE
BB TIRAREHEE AREZMHA
R#5,723,0007C (72025412 A 31
H : BEARY73,213,0007T) kEiB
I hniEF19%1804,848,000/% (2 T A%
AR RBIFFEFROOZE) (R
2025412 A31H : 1,485,136,000
Bg - B FABARMER)ERE -

WESREERN,(BE)  ERRE
20264 %2025 6 H30 H IE/< 8 A7
BITEEMBEEERD - Bt - #=E
20264 20256 A30H IL/XEA -
FREERN,(BE)HEGHRAKRR
M,/ (E18) 48R -
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Notes to the Interim Condensed Consolidated Financial Statements

I EARG FRAR & BT S R M A

For the six months ended 30 June 2026
HZE2026%F6 A30H |F/<1E A

13.PROPERTY, PLANT AND EQUIPMENT

During the six months ended 30 June 2026 and 2025,
the Group acquired motor vehicles, furniture and
fixtures, leasehold improvements and computer and
office equipment with a cost of approximately RMB9,000
(unaudited) and RMB261,000 (unaudited).

During the six months ended 30 June 2026 and 2025,
the Group had not disposed any of the property, plant

and equipment.

14.INTANGIBLE ASSETS

During the six months ended 30 June 2026 and 2025,
the Group had not acquired any intangible assets.

During the six months ended 30 June 2026 and 2025,
the Group had not disposed any of the intangible assets.

15.FINANCIAL ASSETS AT FAIR VALUE

K& f -

14. B EE

THROUGH PROFIT OR LOSS =3

At

30 June
2026
M2026%F
6H30H
RMB’'000
ARET T

(unaudited)
(RE&ERK)

Unlisted equity investments, at
fair value
- Youyirun (i)

FEMBRARE - BAFEE

- 20)

Rego Interactive Co., Ltd HEREBHER AT

13. 9% - BRERXME

MBI E 20264 2202546 A30H 1E7~
EA » AEEDFIAKAL ARHE9,000
TT(REEZ) R ARK261,0007T (RE
BR)WEAE  REREERE - HE
REANERMPRRE -

MBI ZE 20264 2202546 A30H 1E7~
BA  AEELYEIETADE  KE

MREE 20264 202546 A30H 1E/~
EA » AEEYEWEEMEVEE

MBI ZE 20264 2202556 A30H 1L/
EA » AEEYELEEFELEE

15. A FEEFABREE/ME

At

31 December
2025
R2025F
12A31H
RMB’000
ARBT T
(audited)
(F&=1z)

860
860



Notes to the Interim Condensed Consolidated Financial Statements
P HARGRR4AR & B FS s R R BT 5

For the six months ended 30 June 2026
#HZ=2026F6 308 |E/~EA

15.FINANCIAL ASSETS AT FAIR VALUE
THROUGH PROFIT OR LOSS
(CONTINUED)

15. B AV EEFARSZEME
E(&)

(i) Investment in an agency of the

(i) RERETERAFEART

automobile mortgage business
company - “Youyirun”

On 14 January 2025, the Group entered into an
investment agreement with two independent third
shareholders to set up an entity named Hangzhou
Youyirun Technology Co., Ltd (“Youyirun”).

Pursuant to the agreement, the Group subscribed
an aggregate amount of RMB900,000, representing
9% of the issued share capital of Youyirun. On 20
June 2025, the transaction was completed.

Youyirun is principally engaged in the agency of the
automobile mortgage business.

As at 30 June 2025, the proportion of the issued
share capital of Youyirun owned by the Group was
9% (At 31 December 2025: 9%). As at 30 June
2026, the fair value of the issued share capital of
Youyirun was approximately RMB930,000 (At 31
December 2025: RMB860,000).

RE-[EBZHE]

M2025F1 148 » KEBEHEN
BEIE—FRRII LI E S
Ny —RHEBNESBREE
RAR([EZME]) -

RIEZHZE - AEERHAHAR
#900,000 7T ' HEZHEHDETK
9% ° %X HER2025%6 520
B 7R °

BHBEENERIETEBMERK
ESv

M20254F6 A30R ' X&EEEAR
MBS HEE BT AL D A9%
(2025412 A31H : 9%) »
R2026%F6 A30H * EHZ HEE
BITRANAFEEASNDARE
930,000 7T ( 20254 12 A 31
B : AR¥860,0007T) °
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Notes to the Interim Condensed Consolidated Financial Statements

I EARG FRAR & BT S R M A

For the six months ended 30 June 2026
HZE2026%F6 A30H |F/<1E A

16.TRADE RECEIVABLES

16. ¥ 5 BIWFRIER

At At

< ulii=r 31 December
2026 2025
A2026F 7K2025%F
6H30H 12A31H
RMB’000 RMB’000
ARET T ARBT T
(unaudited) (audited)
(REEZX) (JeE%)

75,342 86,358

75,342 86,358
(15,595) (9,747)

Trade receivables H 5 EWGRIA

- Due from third parties — BN = HFE
Less: Allowance for credit losses B EEBERE
Trade receivables, net Z S EWGIBFEE

59,747 76,611

The credit period granted to customers is ranging from 5
to 60 days as at the end of the Reporting Period.

During the period ended 30 June 2026 and year
ended 31 December 2025, the Group entered into
a non-recourse factoring arrangement and sold
trade receivables with a gross carrying amount of
RMB26,829,000 to an independent third party. Cash
proceeds of RMB20,738,000 were received, of which
RMB6,091,000 remained receivable from the factor as at
30 June 2026 and 31 December 2025.

Rego Interactive Co., Ltd HEREBHER AT

RBEPER - RTEFPHEEHN TS5
£60H -

REZ2026%6A308 FHRARES
2025%12A31HILFE » "R&EEFZ
ERRERETHE  YMBIZE=FH
EREEARE A ARK26,829,0007TH)
EHENEIE - EWERESABRIEA
R #20,738,0007T * % 202646 A30
A%2025412 A31 A « HrhpElRE
BEE 4 S AR ¥6,091,0007T °



Notes to the Interim Condensed Consolidated Financial Statements
FRHARSRRAT & B RS R MY 5

For the six months ended 30 June 2026
#HZ=2026F6 308 |E/~EA

16.TRADE RECEIVABLES (CONTINUED) 16. E5 EWFIE(E)
An ageing analysis of the Group’s trade receivables REAR - BBEZERRTHIREBERESR
at the end of the period, net of impairment, based on TR BB 5 W EIE (R ER)
invoice date and net of loss allowance is as follows: BRI OMTAT -
At At
c{05lih =1 31 December
2026 2025
20264 120254
6H30H 12A31H
RMB’000 RMB’000
ARMT T ARET T
(unaudited) (audited)
(REBERK) (f&#==Z)
Less than 1 month —EAR 30,507 55,352
More than 1 month but less than —@AANEBELR=EA
3 months 7,175 15,987
More than 3 months but less than =EANUEBELREA
6 months 9,940 1,230
More than 6 months but less than NMEA M EELR—F
1 year 8,379 735
More than 1 year —FLA 3,746 3,307

59,747 76,611
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Notes to the Interim Condensed Consolidated Financial Statements

I EARG FRAR & BT S R M A

For the six months ended 30 June 2026
HZE2026%F6 A30H |F/<1E A

17.PREPAYMENTS, DEPOSITS AND OTHER 17.FE{I®IE - R R EMERKRR

RECEIVABLES b1 |
At At
{1511 1=0 31 December
2026 2025
12026%F R2025%F
6H30H 12H31H
RMB’000 RMB’000
AR¥T T ARET T
(unaudited) (audited)
(REER) (Fe2&%)
Deposits and other receivables e R HAEW IR 24,877 20,653
Factoring receivable JEUL(RIBFRIE (480) (775)
Consideration receivable from HE—FKMBAR 2 EIARE
disposal of a subsidiary 615 6,091
Less: Allowance for credit losses B EEEERE - 11,250
25,012 37,219
Advance to suppliers (Note (i)) BV ISR EEN S EAO) 294,272 199,191
Other prepayments (Note (ii)) E b TR R (B EE(iT)) 27,160 16,072
346,444 252,482

Note:

(M

(ii)

In the normal business arrangement of intermediary
services, the Group makes advance to virtual goods
suppliers for the virtual goods which is non-refundable. For
the advertisement placement services, the Group makes
prepayments on advertisement placement services on
behalf of advertisers before receiving payments from these
advertisers.

As at 30 June 2024, the balance mainly represented (i)
the prepayment for acquisition of office in RMB4,500,000;
and (ii) the prepayment in leasehold improvements for the
new office in RMB4,590,000.

The refundable earnest money in RMB14,996,000 for
potential acquisition. As at 30 June 2025 and 31 December
2024, the balance mainly represented the refundable
earnest money in RMB14,996,000 for potential acquisition
of 100% equity interest of a company incorporated in the
PRC.

Rego Interactive Co., Ltd HEREBHER AT

(i)

KA RGN —REB 2 HET - AEH
SEA R 4R 7R o 0 AR P20 L PR R S N TR
A ZRANARE - BESRMR
B ARERKEESENRAR
RzEREHENBESRMRBHA

MN20244566 A30H @ &% T E
ABOBERLAENENREARE
4,500,0007T : R(i)FTHAZTHERE
&8 IBARE4,590,0007T °

BERENTTERREE AR
14,996,0007T ° 7202546 A30H &
2024512 A318 « ZEKREERERE
Wi — K P B R A SZ 2 B 100% A%
R RRERE & AR K 14,996,000

JT °©



18.PLEDGED BANK DEPOSITS,

RESTRICTED BANK DEPOSITS AND
CASH AND CASH EQUIVALENTS

Restricted bank balances amounting to RMB751,000
(At 31 December 2025: RMB651,000) in respect of
the performance obligation with the banks, has been
frozen until three months after the completion of the
cooperation.

At 30 June 2026 and 31 December 2025, the cash
and cash equivalents denominated in RMB were
approximately RMB102,424,000 (unaudited) and
RMB74,606,000 respectively. The RMB is not freely
convertible into other currencies, however, under
Mainland China’s Foreign Exchange Control Regulations
and Administration of Settlement, Sale and Payment of
Foreign Exchange Regulations, the Group are permitted
to exchange RMB for other currencies through banks
authorised to conduct foreign exchange business.

Banks balances earns interest at floating rates based
on daily bank deposit rates. The bank balances are
deposited with creditworthy banks with no recent history
of default.

19.TRADE PAYABLES

Notes to the Interim Condensed Consolidated Financial Statements

B R AR & B S R I AL

For the six months ended 30 June 2026
#HZ=2026F6 308 |E/~EA

18. MR ITIFR - ZRHBIWIT

FRURRERBEESEY

RITENETHEBEZXRBIRITAERA
R¥751,0007T (72025124318 -
AR¥651,0007T) EHRREEESIET
P& =R &Lk

7202646 H30H & 2025412 A31
B AARBFENREMNASEEY
PRI ABANREE102,424,0007T (GRS
%) R AR¥74,606,0007T © ARHT
ERERABAEMER  HRETPERA
HECHMNEE IR R PI) RCHEE - EE R
EEERE)  AREREEEREET
SMEXBHIRTHARBLBRSEME

RITHEBRERT BRITFERNXREZ
BRI REREA B o RITAEBRTITFRRE

Trade payables B S IR

BRI B B AR08V IR T ©
19. E 5 B RIR

At At
c{0 511 1=1 31 December
2026 2025
n2026%F 7R2025F
6H30H 12H31H
RMB’000 RMB’000
ARET T AREFIT
(unaudited) (audited)
(REER) (Feg1z)
28,972 30,594
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Notes to the Interim Condensed Consolidated Financial Statements
FRHARSRRAT & B RS R M 5

For the six months ended 30 June 2026
HZE2026%F6 A30H |F/<1E A

19.TRADE PAYABLES (CONTINUED) 19. E S EAFIE(E)
The credit period on purchase from suppliers is generally REIR - mEEERENEER &
ranging from 10 to 60 days as at the end of the period. F10E60H -
An ageing analysis of the Group’s trade payables as RHR  AEEERZEZAHNESE
at the end of the period, based on invoice date, is as NEFIERRE ST
follows:
At At
<ali = 31 December
2026 2025
120264 720254
6H30H 12A31H
RMB’'000 RMB’000
ARET T AREETTT
(CLELT T )) (audited)
(REER) (J5&z)
Less than 1 month —EAR 27,431 29,369
More than 1 month but less than —EAR EELR=EA
3 months 225 297
More than 3 months but less than =EAUEBELRAEAR
6 months 594 201
More than 6 months but less than NMEAEBEIR—F
1 year 1) 54
More than 1 year —FLAE 673
30,594
20.0THER PAYABLES AND ACCRUALS 20. HttERIEREFTER
At At
<D uli=r 31 December
2026 2025
72026 R2025%F
6HA30H 12A31H
RMB’'000 RMB’000
AR¥T T AREEFTT
(unaudited) (audited)
(REEER) (Fez&1%)
Other payables Hfh pE T ERIE 14,711 5,778
Accrued expenses EETER 9,262 11,872
Deposits received BlES 12,425 8,721
Other tax payable HEh i iIE 779 1,374
37,177 27,745
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Notes to the Interim Condensed Consolidated Financial Statements
FRHARSRRAT & B RS R MY 5

For the six months ended 30 June 2026
#HZ=2026F6 308 |E/~EA

21.BANK BORROWINGS 21.BITER
At At
< ali=r 31 December
2026 2025
n2026F 2025
6H30H 12A31H
RMB’'000 RMB’000
ARMT T ARBT T
(CLENT R T)) (audited)
(REEZX) ($e#%)
Secured and guaranteed EEBREER 26,005 36,018
Unsecured and guaranteed | EER 5,000 5,000
Unsecured and unguaranteed IR K R 64,800 65,000
95,805 106,018
Other borrowing HAb K 19,458 18,820
Carrying amounts repayable JEEEREE
Within one year or on demand —FRRIREREE 115,263 124,838
The amount of banking facilities and the utilisation as MR2026%F6 830H %2025412A831H
at 30 June 2026 and 31 December 2025 are set out as HIRTTRIE S R EESRERFHYNT -
follows:
At At
c{051ih1=1 31 December
2026 2025
"2026F 7R2025F
6H30H 12H31H
RMB’'000 RMB’000
ARMT T AREFIT
(unaudited) (audited)
(REEER) (Fegiz)
Facilities granted EEE 95,800 108,000

Less: facilities utilised B BEBFARE (95,800) (106,018)
Unused facilities REYARE - 1,982
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Notes to the Interim Condensed Consolidated Financial Statements

T EAR BR AR & B 1 R M AR

For the six months ended 30 June 2026
HZE2026%6 A30H |E/<EA

21.BANK BORROWINGS (CONTINUED)

Unsecured and unguaranteed

Bank loans with carrying amounts of approximately
RMB64,800,000 (At 31 December 2025: RMB65,000,000)
carry at fixed interest rates ranged from 2.80% to 4.80%
per annum (At 31 December 2025: 2.80% to 4.80% per
annum) as at 30 June 2026 (unaudited).

Unsecured and guaranteed

Bank loans with unsecured and guaranteed, with
carrying amounts of approximately RMB5,000,000 (At 31
December 2025: RMB5,000,000) carry at fixed interest
rates 3.70% per annum as at 30 June 2026 (unaudited)
(At 31 December 2025: 2.70% to 3.80% per annum).

As at 30 June 2026 (unaudited), the guaranteed bank
borrowing was guaranteed by the subsidiary within the
Group of approximately RMB5,000,000 (At 31 December
2025: RMB5,000,000).

Rego Interactive Co., Ltd HIEE AR AR
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202656 A30H (R&FEZ) - FREE
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21.BANK BORROWINGS (CONTINUED)

Secured and guaranteed

As at 30 June 2026, a bank loan with carrying amount of
approximately RMB26,005,000 (At 31 December 2025:
RMB36,018,000) carry at fixed interest rates range from
2.40% to 3.20% per annum (At 31 December 2025:
2.65% to 3.0% per annum), are secured by the Group’s
property, plant and equipment of RMB15,815,000 (At 31
December 2025: secured by the Group’s property, plant
and equipment of RMB16,251,000.

As at 30 June 2026 (unaudited), bank facilities of
approximately RMB25,000,000 (At 31 December
2025: RMB25,000,000) are subjected to the fulfilment
of covenants relating to certain of a subsidiary’s
balance sheet ratios, as are commonly found in
lending arrangements with financial institutions. If the
Group were to breach the covenants the drawn down
facilities would become payable on demand. The Group
regularly monitors its compliance with these covenants.
Throughout the reporting period ended 30 June 2026 and
year ended 31 December 2025, the Group has complied
with the covenants relating to drawn down facilities.

Other borrowing

Except for the interest payable of RMB958,000, the
Group has a borrowing of RMB18,500,000 from an
independent third party, bearing interest at a fixed rate
of 7% per annum. This borrowing is secured by shares
of the Company with a market value of RMB18,500,000
as at 30 June 2026 and 31 December 2025, which
were pledged by three controlling shareholders of the
Company on 25 June 2025.

Notes to the Interim Condensed Consolidated Financial Statements
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21. RITERE)

BEARBER

720264568308 F EEELNARE
26,005,000 7 (72202512 A31H
AR#36,018,0007T) 2 iR1TEFIZE
FFEFENF2.40%%E3.20% (772025
#12F318 : 2.65%%3.0%) 8. -
TIAAREEEEAREK15,815,0007T
MM - BEMEZEEERR (R 2025
F12A318  UAXEBEEBEARE
16,251,000 Y% « BE MR EEER
) e

M2026F6 A308 (REERK) - RITH
&4 AR ¥ 25,000,000 7T (720254
12A31H : AK¥25,000,0007T)7%&
ERETBEBNERTHPERNE
A—ZMBLARETEERBRILEN
RwEDNAEE - WAEERERRE
PR E AR EREER - AEEE
HMERHBTZERENBER - RE
202656 A30H ILHmEHEKEE
2025F12A31AILFE - AEE—H
BT A BMIERRE 2 Rk -

AHtEF

B FE 1 8 A R # 958,000 T4 » R
SEERE—BBUBE=FTHERA
K ¥ 18,500,000 7T - & B 7F F F X
7%t B o 1220266 A30H 2025
F12A310  ZEFRUTEARE
18,500,000 7THI AR BB 1EEIR - 5%
FERDAAR R =RBERBRIRN2025F
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Notes to the Interim Condensed Consolida
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For the six months ended 30 June 2026
HZE2026%F6 A30H |F/<1E A

22.INVESTMENT IN ASSOCIATES

ted Financial Statements

22. REFE R RINRE

At At
<uli = 31 December
2026 2025
R2026%F R2025%F
6H30H 12A31H

At the beginning of the year REH]
Additions during the year: FRRE :
- Xi‘an Tiantai —AR KRR
- Zhejiang Yue Xiang —HNIIR=E

Share of results and other DL EEREMEERES

comprehensive income

3,750 =

At the end of the year RER

Particulars of the associates are as follows:

Country of
incorporation/
principal place of

Proportion of
ownership
interest as at

BaEnmZFBEMT

Proportion of
ownership
interest as at

31 December
2025
®2025%12A31H
HEEERLG

Principal
activities and
place of
operations

FTEXBREE N

25% Solutions on lottery
related software
systems and
equipment in the
PRC

R B R BB
(RS ET S
AE

35% Corporate

Name business 30 June 2026
AL "2026F6HA30H
g BxR TEEEitY BEERERL
Xi‘an Tiantai PRC 25%
13 June 2007
Limited liability
company
BAEAR H
2007F6H13H
BREMEAA
Zhejiang Yuexiang PRC
Chunzhen Science 15 March 2024
and Trade Co., Ltd Limited liability
(“Zhejiang Yue company
Xiang”)
IR EEENERRAR HE
(MHIBi= D) 2024F3A15H
BREFAR

Rego Interactive Co., Ltd HEREBHER AT

digitalisation
solution service in
the PRC

R BRERER T
AR



23.RESERVES

Details of the movements on the Group’s reserves are
set out in the interim condensed consolidated statement
of changes in equity.

Shares held under the share award
scheme reserve

It represents payments by the Group to the trustee of
the Share Award Scheme (as defined in Note 24), net off
with the vested portion to selected employees who have
been awarded shares under the Share Award Scheme.
Details of the share award scheme is set out in note 24.

24.SHARE AWARD SCHEME

On 17 January 2023, the Company has adopted a
share award scheme (“Share Award Scheme”) as
an incentive to recognise the contributions by certain
eligible participants, which include any employee, officer
or director of any member of the Group (the “Selected
Employees”), and to provide them with incentives in
order to retain them for the continual operation and
development of the Group as well as to attract suitable
personnel for further development of the Group pursuant
to the terms of the scheme rules and trust deed of the
Share Award Scheme. The Share Award Scheme became
effective on the adoption date and, unless otherwise
terminated or amended, will remain in force for a term of
10 years commencing on the adoption date.

The aggregate number of the awarded shares (the
“"Awarded Shares”) permitted to be awarded under
the Share Award Scheme throughout the duration of the
Share Award Scheme is limited to 10% of the issued
share capital of the Company as at the date on which the
Share Award Scheme is adopted by the Company. When
a selected employee has satisfied all vesting conditions,
which might include service and/or performance
conditions specified by the board of directors of the
Company at the time of making the award and become
entitled to the shares of the Company forming the
subject of the award, the trustee shall transfer the
relevant Awarded Shares to that employee in accordance
with the terms of the Share Award Scheme.

Notes to the Interim Condensed Consolidated Financial Statements
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For the six months ended 30 June 2026
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23.1#E

AEERBEDHFEURPBEREL
EAEDE -

KRt R RE EIFER FFE 2R
17

HiEAREBmRMD B8 (T & R M
) MZEAZMNIFE - HIRERB T
RIER G EE B ERBROHNETIES
I - BRI, BE TS MFBERD
Bi5E24 °

24. R R A E

M2023F1A17H - ARFRA—IER
BT & (R EBEE ) - (FRE
BAREETRERSBEMELNE
Bl(ZE20EBRASEEMKE QR
MEMNEES  THRABXER(BERE
81))  RAREETERAI R 22 E &l
SRERBENERARFIRHERZE AR
WMERBELERBERASREUAR /AL
B —FERBEEIEEAT B ZE
AEERNRMBARAER - R(RIERTTR
LESAERT) MR AN B BAE AT - F B A
MERFARK -

PR 0 22 Eh =t 81 HI R AR IR Ak £ 2R Bh =t
EERTR M ER R ([RBRSD )2
BT SHBNARBRAB D RE 3
ZBEARRBEEITRALZ10% - BET
BRENEMERBIHRF(ATEBEEART
BEEgMEH M2 BRENRSE R
ARG ) R BEE B RS R 2 AN
REBIDE - ZFEARRIERD ZEE
MR AR R EE TZER -
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Notes to the Interim Condensed Consolidated Financial Statements

I EARG FRAR & BT S R M A

For the six months ended 30 June 2026
HZE2026%F6 A30H |F/<1E A

24.SHARE AWARD SCHEME (CONTINUED)

During the period ended 30 June 2026 and 2025, no
shares were acquired by the trustee based on the
Company’s instruction.

No share award expense had been recognised since the
adoption of the scheme (For the six months ended 30
June 2025: Nil).

As at 30 June 2026 (unaudited) and 31 December 2025,
14,864,000 outstanding Awarded Shares are held by
the Trustee of the Share Award Scheme for relevant
grantees and have yet to be awarded.

Movements in the number of treasury shares held for
awarded shares for the six months ended 30 June 2026
and 2025 are as follows:

24. {7 R BETEI (&)

MBI E 20264 202556 A30H |EH]
Al XFEALEBE AR B HE R R

{/\ ®

B PR % AT 8 LA SR A e R L AT A £ 28
Bz (#=2025%6 A30H 1L/~ E A -
&) -

720266 A30H (R&E&FE#%) 2025
F12A318 - B EEFEIZZFEAR
MRRAFIR A$5H 14,864,000 31T
BB - ZFERDEARE -

EHZE 20264 % 202596 A30H I/~ 1A
BT

Six months ended 30 June
BZ6H308L~EA

2026 2025
20264 20254
Number of Number of
shares shares
KAEE e

14,864,000 14,864,000

As at 1 January (audited) M1A1R (&ER)
Repurchased A

Granted [

Vested EHB
Lapsed/forfeited BRR ORI

As at 30 June (unaudited) K6 A308 (REEZ)

L 14,864,000
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Notes to the Interim Condensed Consolidated Financial Statements

25.CAPITAL COMMITMENTS
There are no significant capital commitments outstanding
provided for as at 30 June 2026 (As at 31 December
2025: nil).

26.RELATED PARTY TRANSACTIONS

(a) Related party transactions

1 HR5AA

=
#ral

upGEr e

For the six months ended 30 June 2026
#HZ=2026F6 308 |E/~EA

25, EAREIE

B Z2026F6H30RH - HEDHRREE

BV RBITERE ANAE(R2025612 A

310 ) -

26.BA LR S

(a) BBEFXZ

Save as disclosed elsewhere in the interim
condensed consolidated financial statements, the
Group had the following material transactions with

related parties during the period:

Name of
related parties
)yt

Relationship
B#

BR %5 B AR

WIHFREES
BAATIEARS

R MR A
AR BB RS

Six months ended 30 June

Zhejiang Yuexiang

AR

Xi'an Tiantai

iy

Related company

2N

Related company

LN

all

HZ6A30HLAEA
2026 2025
20264 2025%F
RMB’000 RMB'000
Nature of AR®T AREFT
transactions ((LENT D) (unaudited)
REME (RRER) (RIEEHZ)
Revenue from tangible 2,683 96

goods sourcing and
delivery services
REEYERRE R IRE
Frigias
Revenue from software
development and
maintenance services
R R ERB RS

Note: The above related party transactions were
conducted in accordance with terms mutually

agreed between the parties.

GEX

Interim Re

LA BB T R B ETT —HF
T

BRERFET

o

port 2026 A HEATRE
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Notes to the Interim Condensed Consolidated Financial Statements
FRHARSRRAT & B RS R M 5

For the six months ended 30 June 2026
HZE2026%F6 A30H |F/<1E A

26.RELATED PARTY TRANSACTIONS 26.BH AR S (&)
(CONTINUED)
(b) Compensation of key management (b) TEEENESHH
personnel
Remuneration for key management personnel of AEBFEEBEABNEFM(RIE
the Group, including directors’ remuneration, is as ESEMFHAT -
follows:

Six months ended 30 June
BZ6H308L<EA

2026 2025
20264 20254
RMB’'000 RMB’'000
AR®T T ARETTT
(unaudited) (unaudited)
(REEX) (REEEZ)

Salaries and allowances e KRR 543 1,555
Discretionary bonus BITETEAL - -
Contributions to defined A E R FGRIRET B /E D B L3R

contribution retirement plan 65 204

1,759

27.MATERIAL INTERESTS OF DIRECTORS 27-5%7\3@3’&5 C ZHHENNE
IN TRANSACTIONS, ARRANGEMENTS Rz
OR CONTRACTS

Except as disclosed in Note 26 to the interim condensed b HARSRAAR & BT S R MY sE 26 AT I 55
consolidated financial statements, no contracts of HON - BHEAAABNB AR AR
significance to which the Company’s subsidiaries was NRESHETWUEERBNEFHASE
a party and in which a director of the Company or an ANtz (T im B k@5 ) M B B R
entity connected with a director had a material interest, SR BARNFENEREL °

whether directly or indirectly, subsisted during or at the
end of the financial period.

28.CONTINGENT LIABILITIES 28.HAEE
At the 30 June 2026 and 31 December 2025, the Group % 202646 A30H 2025412 A 31
did not have any material contingent liabilities. H - AEBEWEEFREAIABRE -
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29.FINANCIAL RISK MANAGEMENT

The Group is exposed to a variety of financial risks which
comprise credit risk, liquidity risk, interest rate risk and
currency risk.

The interim condensed consolidated financial information
do not include all financial risk management information
and disclosures required in the annual financial
statements, and should be read in conjunction with the
Group’s annual financial statements for the year ended
31 December 2025.

There have been no changes in the risk management
policies since year end.

(a) Liquidity risk

In the management of liquidity risk, the Group’s
policy is to regularly monitor its liquidity
requirements in order to maintain sufficient reserve
of cash and adequate committed lines of funding
from major banks, if necessary, to meet its liquidity
requirements in the short and long term. The
liquidity policies have been followed by the Group
during the period and are considered to have been
effective in managing liquidity risk.

At 30 June 2026

Carrying undiscounted
amount

(REER)
28,972

Trade payables BoENTIE
Other payables and accrued ~ EfbfEZUE L fest B
expenses

Amount due to a related party fEff—% R A 708

Bank borrowings RITER
Lease liabilities HEAE

EHE
RMB'000
ARBT T

(unaudited)

37,177
4,605
115,263
173 176 176

186,190

Notes to the Interim Condensed Consolidated Financial Statements
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For the six months ended 30 June 2026
#HZ=2026F6 308 |E/~EA

29. M ERERE

rEEEBZBYBRR  BREER
B RBESEAR - FXEREEEER

LA
a0
ZN

o

PRI AR A M E R L B E R R
BRERAMRENMBENBRRERE
PRI EE - BURERAKEEE2025612
A31B I FEMFEMBHRER —OHHE -

A4 RIA KB SRR B (T2 -

(a) HEEZERE

AEEEERDESRBOBRR
EMEZRERBESHERNBER
DR TRASRHE  URKEEE
RITEBRAAHRECRE (Y
Z) UneHEHEEMRBE
EFER - RBA - AEE—HA
FZERBDETHE - URSAMIEK
R—BEAREERBESAR -

7202656 A30H

Total
contractual Within
one year or
on demand

Between
one to two
cash flow years

RORER
RenBAH
RMB’000
ARBTR
((LETTED]

(REER)
28,972

—ERHREX
RMB’'000
ARETR

((LETGE)]
(RBER)

28,972

—FEMEZH
RMB’000
ARBT R

((LENGE)]
(REEXK)

37,177
4,605
119,491

37,177
4,605
19,491

170,421 90,421
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Notes to the Interim Condensed Consolidated Financial Statements

F1 BARG BRAR & B Bk M o

For the six months ended 30 June 2026
HZE2026%6 A30H |E/<EA

29.FINANCIAL RISK MANAGEMENT

(CONTINUED)

29. s EmEE (&)

(a) Liquidity risk (Continued)

(a) nEBIEL/EE (&)

At 31 December 2025 R2025412A31A
Total
contractual Within Between
Carrying  undiscounted one year or one to two
amount cash flow on demand years
BHARER
FHE RENEEE —FNRRER —EZEMECH
RMB'000 RMB'000 RMB'000 RMB'000
ARETT ANRETT ARETT ARETT
(audited) (audited) (audited) (audited)
(=E%) (BE%) (&5 (KE%)
Trade payables BHERTR 30,594 30,594 30,594 -
Other payables and accrued — EftENFEREER
expenses 17,650 17,650 17,650 -
Amount due to a related party e —% B 5 FE 3,884 3,884 3,884 -
Bank borrowings RITIEN 124,838 128,040 128,040 -
Lease liabilities HEBE 274 284 200 84
177,240 180,452 180,368 84

(b) Fair value estimation

(b) A FEELE

Financial instruments carried at fair value or where
fair value was disclosed can be categorised by
levels of the inputs to valuation techniques used to
measure fair value. The inputs are categorised into
three levels within a fair value hierarchy as follows:

- Level 1:

- Level 2:

- Level 3:

Quoted prices in active markets for
identical assets or liabilities (unadjusted);

Inputs other than quoted prices included
within level 1 that are observable for the
asset or liability, either directly (that is, as
prices) or indirectly (that is, derived from
prices); and

Inputs for the asset or liability that are
not based on observable market data
(that is, unobservable inputs).

Rego Interactive Co., Ltd JHKEEER AT

SR T AR QT EESIMR (R
BRFEE) ARG ERMA G
EXHEENHAZBBEREE -
BAZIEE N XA BEA R
BEREAN=(ERR

~%— 8 ARAERBENZR
7% BB 145 ) SR 1B (R 42
BE)

—FE:BRE-EMRBENRE
- ZEEXAREANE
®(BMERER) REE
(AREER) BRNE
AT+ R

—FZE  BERBBALIFEKER
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Notes to the Interim Condensed Consolidated Financial Statements
FRHARSRRAT & B RS R MY 5

For the six months ended 30 June 2026
#HZ=2026F6 308 |E/~EA

29.FINANCIAL RISK MANAGEMENT 29. B EE (&)
(CONTINUED)
(b) Fair value estimation (Continued) (b) A FEEZE(E)
The fair value hierarchy of financial instruments EBEAFEEFENERIAZAT
measured at fair value is provided below: BEBHRWOT :
Level 1 Level 2 Level 3 Total
E—E %8 ] st
RMB'000 RMB'000 RMB'000 RMB'000

ARET T ARETL ARBTT ARBTT

At 30 June 2026 202656 A30R (REER)

(unaudited)
Financial assets at fair value ~ HAFEEAER

through profit or loss ([EATEEFABE])

("FVTPL") LEREE
At 31 December 2025 #2025512A31H (K&%)

(audited)
FVTPL BRATEETABE - - 860 860
There were no transfers between levels during the A0 AR B AR 2 R VB A% o
periods.
The valuation techniques and significant TRINBARETE=-Ee/mITA
unobservable inputs used in determining the fair LR PEEFENGERTREXR
value measurement of level 3 financial instruments, TR B R ABIE - A RBERT
as well as the interrelationship between key AR A BIR R A T EE 2 MHE
unobservable inputs and fair value, are set out in MMEERIER o

the table below.
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Notes to the Interim Condensed Consolidated Financial Statements
P HARSBRAR & B A s R M 5T

For the six months ended 30 June 2026
HZE2026%6 A30H |E/<EA

29.FINANCIAL RISK MANAGEMENT
(CONTINUED)

29. s EmEE (&)

(b) Fair value estimation (Continued)

And the sensitivity analysis of a reasonably possible
change in one significant unobservable input,
holding other inputs constant, of level 3 financial
instruments is provided below:

At 30 June 2026 (unaudited)

(b) 2 FEEZE (A

7EE {8 A BUR IR B T 1187
T E=memT AR IBEA
TABENEH AR A D
HBRE A TREIT

7202656 A30H (REFX)

Valuation Significant Relationship of
technique(s) and unobservable unobservable inputs
Financial assets Fairvalue  key input(s) input(s) to fair value Sensitivity
HERTR EXTTER TUBRNBAREE
EREE AYEE IENBANE BARE ATEENER HEE
RMB'000
ARETT
Unlisted ordinary shares - 930  Market comparable Model; (i) EV/S determined by (i) The higher the EV/S the (i) 10% increase in EV/S ratio
Youyirun The key inputs is EV/S reference to a pool higher the fair value. would result in increase in
Ratio. of comparable listed fair value by approximately
companies in the same (ii) The higher the DLOM the RMB80,000 while an 10%
industry with median lower the fair value. decrease in EV/S ratio
multiple rate of 3.19%. would result in decrease in
fair value by approximately
(if) DLOM of 11.40%. RMB70,000.

(if) 10% increase in DLOM
would result decrease in
fair value by approximately
RMB10,000 while a 10%
decrease in DLOM would
result in increase in fair
value by approximately
RMB20,000.

5 L EER ALEES  FENEAE () EV/SHERSZROE-4 () EV/SURAATEESEL . () EV/SHELAL0%EEHAT
-B5H JBREV/SHL% - AR AR fEE [EELmNAKSB80,0007 -
3.19%EFE © (i) MzhEREtTERATEE TIEV/SHE TE10%HEHA
Bl TEER OARET0,0007 -
(i) RZTERRLNRELL40%
(i) BZHHRELAELI10%

FEYATRERSOARE

10,0007 » ke ipiEtE
HETR10%HEHATEE
B AR%20,0007 -

There were no changes to the valuation techniques
during the period.

A BERMEZE
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Notes to the Interim Condensed Consolidated Financial Statements
R HARSRRAT & B RS R M 5

For the six months ended 30 June 2026
#HZ=2026F6 308 |E/~EA

29.FINANCIAL RISK MANAGEMENT
(CONTINUED)

29. s EREE (&)

(b) Fair value estimation (Continued) (b) A FEERE (&)

As 31 December 2025 M202512HA31H
Valuation Significant Relationship of
technique(s) and unobservable unobservable inputs
Financial assets Fairvalue  key input(s) input(s) to fair value Sensitivity
HERTR EXTTER TUHENBAIEE
SREE AVEE IENBARE DN b ATEENER HEE
RMB'000
ARETT
Unlisted ordinary shares 860  Market comparable (i) EV/S determined by (i) The higher the EV/S the (i) 10% increase in EV/S ratio
- Youyirun Model; The key inputs reference to a pool higher the fair value. would result in increase in
is EV/S Ratio. of comparable listed fair value by approximately
companies in the same (ii) The higher the DLOM the RMB60,000 while an 10%
industry with median lower the fair value. decrease in EV/S ratio
multiple rate of 3.12%. would result in decrease in
fair value by approximately
(if) DLOM of 11.40%. RMB50,000.

(ii) 10% increase in DLOM
would result decrease in
fair value by approximately
RMB10,000 while a 10%
decrease in DLOM would
result in increase in fair
value by approximately
RMB10,000.

3 LR WRLEER  FENEAE () EV/SHEEZZRAZ-M () EVSHEELATERSZEL- () EV/SHELFI0%AFHAT
-E5H BREV/SHE « TELE FHRARLEE [EfELMA A R560,0007 -

312%ER -

(i) BZWAREETE11.40%:

There were no changes to the valuation techniques

during the year.

(i) BzmARANTEEATER
B

MEV/SELE THE10%FEHA
FEERHHARES0,0007 -

RZDEELNE LA10%
FEFLFREAIOARS

10,0007 Mz Ml
HETRI0%HEHATER
I ARH10,0007 °

i

FREERITRERED -
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Notes to the Interim Condensed Consolidated Financial Statements

I EARG FRAR & BT S R M A

For the six months ended 30 June 2026
HZE2026%F6 A30H |F/<1E A

29.FINANCIAL RISK MANAGEMENT

(CONTINUED)

(b) Fair value estimation (Continued)

The reconciliation of the opening and closing fair
value balance of level 3 financial instruments is

provided below:

Financial assets at fair value through profit or

29. M EREE (&)

(b) X FEEGE (E)

FZEzeRmIANHOEHARA
FEEESHEREZINT

BAFEEFABRSENESREE

loss
RMB’000
ARET T
At 1 January 2025 (audited) R2025%1 818 (EE%) 9,700
Additions NE 900
Disposals HE (8,681)
Change in fair value NEEED (1,054)
At 31 December 2025 and A2025F12A31AK
1 January 2026 (audited) 2026F1H81H (BEX) 860
Change in fair value NEEBER
At 30 June 2026 (unaudited) A2026%6 A30H (K& EX)
Valuation processes EERRE
For the valuation process, please refer to the BRHEAEEEHE2025F12A31

Group’s annual financial statements for the year
ended 31 December 2025 for more details.

Rego Interactive Co., Ltd JHKEEER AT
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Notes to the Interim Condensed Consolidated Financial Statements

30.EVENTS AFTER REPORTING PERIOD

31.

In the event that there is any significant financial
impacts, the Company will publish further announcement
as and when appropriate.

Save as disclosed above, as at the date of this report,
there was no other significant event subsequent to 30
June 2026.

APPROVAL OF INTERIM CONDENSED
CONSOLIDATED FINANCIAL
STATEMENTS

The interim condensed consolidated financial statements
were approved and authorised for issue by the board of
directors on 29 August 2026.

30

31.

B R AR & B S R I AL

For the six months ended 30 June 2026
#HZ=2026F6 308 |E/~EA

BEHRER

METREAMBEE
BE—IRE -

AN B E R

et

B EXFIBEEN  BEABREAH
HEN2026F6 A0 R R AMAME
REHE o

#t RS M RR

RIS BAAR A M IR BN 202658 A
9RBEESHA IR -
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Definitions
EE

“Audit Committee”
[BzEEeg]

“Board”
a0

“Cayman Companies Act”
[FA=RE)E]

“CG Code”

=== =izl

“China”, “Mainland China” or “PRC"
[P B ISk A B A |

“close associate(s)”
[EREEA

“Company” or “our Company”

R VNCIN

\\CPA"

[CPA]
“Director(s)”
[E%]
“FY2024"

[2024 4814 |

“FY2025”
[2025%F 814 |

“Global Offering”
[ EIREE ]

Rego Interactive Co., Ltd /K EEHERE AT

the audit committee of the Board
EEQREREEY

the board of Directors
Et

the Companies Act (As Revised) of the Cayman Islands as amended,
supplemented, or otherwise modified from time to time
FEHSE R AVAEETHR) (BTRHEET » FFns AR M T = E2k)

the Corporate Governance Code set out in Appendix C1 to the
Listing Rules
LR AN ERCLATE ¥ EVe<F Al

the People’s Republic of China, excluding, for the purpose of this
report, Hong Kong, Macau and Taiwan
hE ARHKAME - R AREM S TEEES - R

L e
=/=

has the meaning ascribed to it under the Listing Rules
BB R RIARE T 2R

Rego Interactive Co., Ltd, a company incorporated in the Cayman
Islands as an exempted company with limited liability, the Share
of which are listed and traded on the Main Board of the Stock
Exchange

BREBERAR  —KRASHSTMAINERRERAT - HRGOHAH
REIERLETREE

cost per action, a performance-based pricing model where
advertising is paid on the basis of each action of the mobile device
user such as download, installation or registration. CPI is typically
referred to as CPA

BIIRERAR - IBEEERBERER P 8RR EITE - M) X~
KIFRIFEERE - CPLIBFEIECPA

the director(s) of the Company
RNABIES

the financial year ended on 31 December of the year 2024. For
example, "FY2023" refers to the year ended 31 December 2023
BHZE2024F 12 A31 B IEHBEFE « il - [2023F 8 |#5E £ 2023512 A
31BIEFE

the financial year ended on 31 December of the year 2025
HE2025F12A31 B IV BFE

has the meaning ascribed to it under the Prospectus
BERERME T 2RE



[/A\Y

“Group”, “we”,

[ AR E I3[ 314

“HKFRSs”

[ BBV RELEA

\\HK$" or \\HKD"

[T

“Hong Kong”
[ &%

“INED(s)"

(B IFITES

\\ITII
[1T]

“Listing”
[ 7

“Listing Date”
[ £ B &
“Listing Rules”
[ Em#RAl]

“Main Board”

[ER]

“Model Code”

[52Esr A

“Nomination Committee”

[fRRZEE

“Prospectus”
[E7#]

A\ R&DII
[ 773

us” or “our”

Definitions

the Company and its subsidiaries
RRTREKEAR

Hong Kong Financial Reporting Standards
BB IS 2R

Hong Kong dollars, the lawful currency of Hong Kong
BT BEEEER

the Hong Kong Special Administrative Region of the PRC
PEEBFRITRER

the independent non-executive Director(s)
BUIFHITES

the information and technology
15 BB

the listing of the Shares on the Main Board of the Stock Exchange
RRAD PR S P AR _E T

17 October 2022, the date on which the Shares were listed on the
Main Board of the Stock Exchange
2022410H178 - IR PREE S PTER L8y B HA

the Rules Governing the Listing of Securities on the Stock Exchange,
as amended, supplemented or otherwise modified from time to time
RS LR A TREET ~ ek A= 7 = igek)

the stock exchange (excluding the option market) operated by the
Stock Exchange which is independent from and operates in parallel
with GEM of the Stock Exchange
RERZMEENZE SRS (TRERETS) - DEYNERZMGEM - BEE
WATENE

the Model Code for Securities Transactions by Directors of Listed
Issuers set out in Appendix C3 to the Listing Rules

TR RIMTERCIFrE F BT AE R EITE SR HIRLESTE

the nomination committee of the Board
ExeR (T Re%EE

the prospectus of the Company dated 30 September 2022
RATIAER202249 A30AMABKRERE

the research and development
9t K &
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Definitions

“Remuneration Committee” the remuneration committee of the Board

[(FHEE e ] EXgR T FHNEESY

“Renminbi” or "RMB” Renminbi, the lawful currency of the PRC

NES AR - RBDEEES

“Reporting Period” the six months ended 30 June 2026

[ BAR #HE20265F6 H30R 1E/NE A

“Share(s)” ordinary share(s) with par value of US$0.001 each in the share
capital of the Company

[ B17 ] RAFIRRAR GFARAEEO0.001E TTHY E BAR

“Share Option Scheme” the share option scheme conditionally adopted by the Company,

further details of which are described in the section headed
“Statutory and general information - D. Share Option Scheme” in
Appendix IV to the Prospectus

[ &R iRt &l RARB RN BT S - HE— P BN ERM N EE R —RE
¥ —D. B T8I | — &)

“Shareholder(s)” holder(s) of Shares

e SAGESTEUN

“Stock Exchange” The Stock Exchange of Hong Kong Limited

[ B 22 A BEBMERZMARRANR

“Substantial Shareholder(s)” has the meaning ascribed to it under the Listing Rules
[EZERF ] BA ETRAIPTE TR

“US” or “United States” the United States of America

[SEE ] EHERERE

“"US$” or "USD” United States dollars, the lawful currency of the United States
Ei ETT EBUEEE

“%" percent

[ % | Btk
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