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FINANCIAL HIGHLIGHTS
MBEEE

For the six months ended 30 June

HZ6A308LA<MEA
2026 2025 Increase/(Decrease)
20264 2025% A/ (Fi)

Operating results (RMB'000) ZEXZ(ARK¥ T ) %
Revenue W %5 536,564 517,161 19,403 3.8
Gross profit EH 57,913 55,038 2,875 5.2
Profit for the period HI A 4 10,717 1,871 8,846 472.8
Profitability (%) B R E (%)
Gross profit margin EME 10.8 10.6 0.2 1.9
Net profit margin f ) & 2.0 0.4 16 400.0
Return on equity P 128 [B] 3t 3 5.0 0.8 4.2 525.0
Return on total assets BEERRE 1.1 0.2 0.9 450.0
Liquidity RBEE
Current ratio (time) TENEL & (%) 1.0 1.1 0.1 9.1)
Quick ratio (time) BB R (£2) 1.0 1.0 == -
Trade receivables turnover BHRWFERE XY

(days) (X) 104.2 89.4 14.8 16.6
Trade payables turnover BORNFEBEXH

(days) (XR) 52.8 47.0 5.8 123
Capital adequacy EEXZREKE
Gearing ratio (%) EEBRELEE%) 148.7 117.7 31.0 26.3
Net debt to equity ratio FERE R L X Net cash Net cash

position position
BREMR FREMN — —

Per share data BREE
Earnings per share — basic BRAEN — KX

(RMB) (AR®) — — — —
Dividend per share (HKD) BREECET)

— Interim — i 0.02 = 0.02 —

RIVERINE CHINA HOLDINGS LIMITED:INTERIM REPORT 2026



DEFINITIONS
Bx

In this interim report, unless the context otherwise RAFHBREF BXESBAIEI 17
requires, the following terms and expressions shall have FAIENFABZEBWO T EE - ZZF* AR X
the meanings set out below. The English translation of SKEMBET R F B EERL HEEER
company names in Chinese or another language which 2 3 o

are marked with “*" is for identification purposes only.

“Anhui Yupu”

[% H & 0m

“Audit Committee”

[(E%ZEg]

“Board” or “Board of

Directors”

[EEg]

"CG Code”

[t Ea-rall
“"Company”
EAYNSIE
“connected person”
[BAE AL
“Controlling

Shareholder(s)”
[ 2= i% A% 3

“Director(s)”
[E =]

"Group”
[R&H ]

Anhui Yupu Property Company Limited (Z &AM EBR 7)), a
limited liability company established in the PRC on 28 May 2021, a Joint-
venture company of the Company and indirectly owned as to 49.0% by
the Company and as to 51.0% by an Independent Third Party
LRBHVEERAR - —HAEPBERN2021F5828BK LN ERE
ERAE RARRIAEGLE BARAMEEBI90%EBH-—BH L
FE=EEEAFS0%

the audit committee of the Company

RARRIBEREZER]
the board of Directors of the Company
AN ==

the Corporate Governance Code as set out in Appendix C1 of the Listing
Rules

FHRAMECIEEEXERTR

Riverine China Holdings Limited (J# L+ Bl #E %A R A7), an exempted
company incorporated under the laws of Cayman Islands with limited
liability on 27 July 2016
LA BEZERBER AR - R2016F7A27EREBEREH S AR TMA L
MEREEREELQT

has the meaning ascribed to it under the Listing Rules
BB EmRB P TZANRE

has the meaning ascribed to it under the Listing Rules and, in the context
of the Company, means Yomi, sun and Mr. Sun

BEELTHRAUME TZANEE - AR AME - 8 Yomi.sun & £ 5L
4

the director(s) of the Company
AKABMNES

the Company and its subsidiaries

/NP SN TN = NG

LA B AR A Al AR 2026
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DEFINITIONS

Bx

“"HK$"” or “HK dollars” or

"HK cents”

BTl IEA]

“Hong Kong” or "HK"”

(&%)

“Independent Third

Party(ies)”

“Listing”
[ 7]

“Listing Rules”
[ 7 £ Bl

"Lucky Yang”

[Lucky Yang]

“Model Code”

RS

i

“"Mr. Sun”
[ 5 & |

"Mr. Yang”
[15 5% & |

tC

Hong Kong dollars and cents, the lawful currency of Hong Kong
BLRBEN BERNEAEES

the Hong Kong Special Administrative Region of the PRC
REEEFITHR

an individual(s) or a company(ies) who or which is/are independent
and not connected with (within the meaning of the Listing Rules) any
directors, chief executive or substantial shareholders (within the meaning
of the Listing Rules) of the Company, its subsidiaries or any of their
respective associates and not otherwise a connected person of the
Company

BUYRARAE EMBRAIZEAMNESE SRTBRABHFERFT(E
BERETRANFIEZEBZEMNBBABER B EFE(EER LTR
ADMIERRA 2 BBEANLTHEALRA

the listing of the Shares on the Main Board of the Stock Exchange
RO AER LT

the Rules Governing the Listing of Securities on the Stock Exchange, as
amended, supplemented or otherwise modified from time to time

BXMESFLMARA  ETRER - MR ARMT A ER

Lucky Yang Limited, a company incorporated in the British Virgin Islands
with limited liability on 15 December 2021 whereby Mr. Yang is the
ultimate beneficial owner of Lucky Yang

Lucky Yang Limited - —fM2021F12 A15BE R Bk X B S aE B 32
MAER DA LB L E BlLucky YangM R ERXEA A

the Model Code for Securities Transactions by Directors of Listed Issuers
as set out in Appendix C3 to the Listing Rules
FHRAIMSERCIAE EMBTAEFTETESFRHNZRESTE

Mr. Sun Taoyong (#E B), a beneficial owner of Yomi.sun
BIEBLLE  YomisunBIE DA A

Mr. Yang Xingyun (15 £ i&), the ultimate beneficial owner of Lucky Yang
BEIE LA - Lucky YangHI R R EZHEA A

RIVERINE CHINA HOLDINGS LIMITED:INTERIM REPORT 2026



“Ningbo Plaza”
[22 0% 3k 7 |
“Period”

[ HA FE J

"PRC"” or “China”
[

“RMB” or “Renminbi”
N

“SFO”

& & R G pl]

“Shanghai Bund Ke Pu”

[ £ 85N #ERR

“Shanghai Qiang Sheng”

[Ligse4dE]

DEFINITIONS
Bx

Ningbo Plaza Property Management Company Limited* (Z & ¥ & ¥
¥ EEABMAA), a limited liability company established in the PRC on
20 January 1995, an associated company of the Company and indirectly
owned as to 49% by the Company and 51% by an Independent Third
Party

ERBRENERERARAR  —HERBERI9SFIA20BKINE
REERA  BREARAIBMERLE BARRIHEEFIO%KA—EE
ME=FREEERS%

the six months ended 30 June 2026
B £2026F6H30H 1E/~1E A

the People’s Republic of China which, for the purposes of this interim
report, excludes Hong Kong, Macau and Taiwan
REARKNE - ERAPHBRENS  TEEFE  RFIKEGHE

Renminbi, the lawful currency of the PRC

AR FEEEEER

Securities and Future ordinance (Chapter 571 of the Laws of Hong Kong),
as amended, supplemented or otherwise modified from time to time
(BHERBEEFNEBEOES71E)  KTEEE] - Ak A HA
7Bk

Shanghai Bund Ke Pu Engineering Management Company Limited* (L
BINERDETREEBMR A, a limited liability company established
in the PRC on 30 November 2004, a wholly-owned subsidiary of the
Company
FEINERDEIIZEER AR AR - —HR2004F11 308 B K Z
WERBEERA  BRARAZEWNB AR

Shanghai Qiang Sheng Property Company Limited* (£ /B8 4AMEER
72 |]), a limited liability company established in the PRC on 17 December
1992, an associated company of the Company and indirectly owned as
to 48.53% by the Company and as to 51.47% by an Independent Third
Party

EBEBREMERERLQR  —HEPEMIONRFRZATTEXNLNERE
ERA] RARABMERLE HAQRAREEREBISS3%IH—EE L
E=THEEARS47%

LA B AR A Al AR 2026
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DEFINITIONS
Bx

“Share(s)"”
[ A% 15 | 15

“Share Option Scheme”
[RE M w5t &) i

“Shareholder(s)”
[ A% 3R | 15

"Stock Exchange” or
“Hong Kong Stock
Exchange”

(B3 A | sk [ B BB P 48

"Yomi.sun”

['Yomi.sun] 15
"%" or "Per Cent”

[% ] &

share(s) of HK$0.01 each in the share capital of the Company
AR 2B AR B & B {E0.0178 JT Y IR 0

the share option scheme conditionally adopted by the Company on 15
November 2017
RAB 201711 15 B B 16 1 5% 48 10 B AR v =1 &)

holder(s) of issued Share(s)

ERTRONTEA

the Stock Exchange of Hong Kong Limited

EEBARIMERAT

Yomi.sun Holding Limited, a company incorporated in the British Virgin
Islands with limited liability on 24 January 2018 whereby Mr. Sun is the
ultimate beneficial owner

Yomi.sun Holding Limited ©+ —f /20181824 £ % B g w Bt &3t fit
R BERAF  BHREERZKKERZEEA

per centum or percentage
Aot

RIVERINE CHINA HOLDINGS LIMITED:INTERIM REPORT 2026



BOARD OF DIRECTORS
Executive Directors
Mr. Xiao Xingtao (Chairman)
(resigned on 20 September 2026)
Mr. Sun Taoyong (Chairman)
(appointed on 20 September 2026)
Mr. Fu Qichang (resigned on 20 September 2026)
Mr. Xiao Yugiao
Ms. Wang Hui

Non-executive Director
Mr. Yang Xingyun (appointed on 20 September 2026)
Mr. Zhang Yongjun (resigned on 20 September 2026)

Independent non-executive Directors

Mr. Zhang Lijun (appointed on 20 September 2026)
Mr. Wang Yong (appointed on 20 September 2026)
Mr. Shu Wa Tung Laurence

Mr. Cheng Dong (resigned on 20 September 2026)
Mr. Weng Guogiang (resigned on 20 September 2026)

AUDIT COMMITTEE

Mr. Shu Wa Tung Laurence (Chairman)

Mr. Zhang Lijun (appointed on 20 September 2026)
Mr. Wang Yong (appointed on 20 September 2026)
Mr. Cheng Dong (resigned on 20 September 2026)
Mr. Weng Guogiang (resigned on 20 September 2026)

REMUNERATION COMMITTEE
Mr. Cheng Dong (Chairman)
(resigned on 20 September 2026)
Mr. Zhang Lijun (Chairman)
(appointed on 20 September 2026)
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Mr. Shu Wa Tung Laurence
Mr. Fu Qichang (resigned on 20 September 2026)
Mr. Xiao Yugiao (resigned on 20 September 2026)
Mr. Weng Guogiang (resigned on 20 September 2026)

NOMINATION COMMITTEE
Mr. Xiao Xingtao (Chairman)

(resigned on 20 September 2026)
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Ms. Wang Hui
Mr. Shu Wa Tung Laurence
Mr. Zhang Lijun (@appointed on 20 September 2026)
Mr. Wang Yong (appointed on 20 September 2026)
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CORPORATE INFORMATION
NI

HEADQUARTER IN THE PRC
29th Floor, Jiushi Tower

28 South Zhongshan Road
Shanghai, PRC

PRINCIPAL PLACE OF BUSINESS
IN HONG KONG

Room 1918, 19/F

Lee Garden One

33 Hysan Avenue

Causeway Bay, Hong Kong

COMPANY SECRETARY
Mr. Ho Pok Man (appointed on 20 September 2026)
Ms. Chan Hun Man Lena

(resigned on 20 September 2026)

AUTHORISED REPRESENTATIVES
(for the purpose of the Listing Rules)
Mr. Sun Taoyong (appointed on 20 September 2026)
Mr. Ho Pok Man (appointed on 20 September 2026)
Mr. Xiao Yugiao (resigned on 20 September 2026)
Ms. Chan Hun Man Lena

(resigned on 20 September 2026)

LEGAL ADVISER
Clifford Chance

AUDITOR

Ernst & Young

Certified Public Accountants

Registered Public Interest Entity Auditor
27/F, One Taikoo Place

979 King’'s Road

Quarry Bay, Hong Kong

PRINCIPAL BANKERS
Shanghai Pudong Development Bank Co., Ltd.
Bank of China (Hong Kong) Limited

PRINCIPAL SHARE REGISTRAR AND
TRANSFER OFFICE IN THE CAYMAN
ISLANDS

Conyers Trust Company (Cayman) Limited
Cricket Square

P.O. Box 2681

Grand Cayman, KY1-1111

Cayman lIslands
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HONG KONG BRANCH SHARE REGISTRAR

Tricor Investor Services Limited
17/F, Far East Finance Centre
16 Harcourt Road

Hong Kong

WEBSITE ADDRESS

www.riverinechina.com

SECURITIES CODE
Equity: 1417.hk

COMPANY ENQUIRES

Email: ir@ppmc.com.cn
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THE GROUP
REH

The Group is a comprehensive provider of urban public
services in the PRC and is mainly engaged in the
provision of property management service for high-end
non-residential properties, leases services of commercial
buildings, catering services and integrated urban sanitary
services in the PRC.

The Group provides a wide range of property
management services and value-added services to a
variety of properties. The properties managed by the
Group can generally be classified into four categories
based on nature and usage, which are comprised of
(i) public properties (including public arenas such as
cultural venues, stadiums, exhibition halls and public
transportation properties such as rail station and airport
etc.); (ii) commercial establishments (including shopping
malls, hotels, commercial and entertainment complexes)
and office buildings; (iii) residential properties; and (iv)
others (including schools, land parcels, industrial areas
and properties under construction).

The integrated urban sanitary services include
road cleaning, refuse classification, collection and
transportation and maintenance of public environmental
sanitary facilities such as public toilets and garbage
containers.

RIVERINE CHINA HOLDINGS LIMITED:INTERIM REPORT 2026

AEEBRPREABTAAREHERS =
ERFERTESHIITEDRREEDEERE
R BWEEBTHERY - EKRGERIEMH
WHE - BICRERE -

AEERTRERNDEREZEDXER
R MIBERSE  ARENEEDE KA
REEMEMAES SOERR - BIOAR
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FIGEAREBUE RIS ERARIBYE)
(NBEZAREERS BE BERR
LEEBIEBAKE (INVEEWER: Rv)
HtmERBER R ITEEHRERE
WE) -

ISR %)
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2 R0 By B 17 3 AR
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MANAGEMENT DISCUSSION AND ANALYSIS

INDUSTRY OVERVIEW

The urbanization development of the PRC has been
gradually accelerating since 1980s with urbanization rate
increasing from approximately 19.4% in 1980 to 67.90%
in 2025. As compared with the average urbanization
rate of approximately 70% in developed countries, there
are further potential for urbanization development in
the PRC. Improved urbanization has led to an increased
demand for residential and other property developments,
resulting in an increased demand for comprehensive
urban public services including property management
services, sublease services from investment properties
and urban sanitary services.

However, amid the global economic downturn, the
recovery of post-pandemic economy remained sluggish
and also resulted in the reduction of government
expenditure. The property management and urban
sanitary industry continued to face various risks and
challenges.

BUSINESS REVIEW

The Group, through its operating subsidiaries and
investments in associates, provides a wide range of
comprehensive urban public services, including property
management services with valued-added services to a
variety of properties in the PRC, sublease services from
investment properties and urban sanitary services to
various areas.

The properties managed by the Group are mainly
located in Shanghai and expanded to Beijing, Tianjin,
Anhui, Zhejiang, Jiangsu, Shandong, Hubei, Hebei and
Shaanxi provinces. The urban sanitary services are mainly
performed in Fujian, Sichuan and Xinjiang provinces.

During the Period, the Group through its subsidiaries and
investments in associated companies had entered into
700 property management agreements for the provision
of various kinds of property management services for the
properties in the PRC, which increased by approximately
10.4% from 634 property management agreements for
the six months ended 30 June 2025.

BEEFmRE DM

TEBE
hENEECERE T LN TERIUK
BT AR - 19804 HY Uk B (L K 49 819.4% -
20254 )1 £67.90% - £ & 1= B R F 15 4
70% By BB L AL - PR ELERD
BEN - WBE(KENREESEEZERHAM
FEMBERFEEN BEHBREWMEE
BRE REMEHESHREEMNERE
IR MMEE AERBFKBREM -

AT - HEBE R BRATE TAT - R 1R A
HEFE  WERKFHRT RN - D
ERRMARGTESETES SRR RN
B -

E 3 3C) ]
AEEEBELEMNBATAIRNEE BEDH
RERFBZNGEABTAKRY  BES
FEARBENYEREZBYEEERS
MIBERYE REMFHEEEARELR ST
[ &Y 8 32 $iE ok SR IR BT AR A

AEBEENETYERNLOAR LS - X
mREILRT - REW - R OMT TH
WA~ 4L A dE RBRAAE o kIR B AR5
TZ2ERE WIIERHERRE -

HRN - AEEZEREWB AR RREE Q7
MIREFTZ T7/00EMEETEmZE - UBR
PEMMERESEVEETERSE  REE
202556 H30H LE /<& A 7963418 %) % B 12 %
L INA10.4% ©

LA B AR A Al AR 2026
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MANAGEMENT DISCUSSION AND ANALYSIS

BEENWR DM

During the Period, approximately 69.9% of total
revenue was generated from the provision of property
management services, of which approximately 89.1%
was generated from non-residential properties whereas
the remaining of approximately 10.9% was generated
from residential properties. Also, approximately 27.0%
of the Group’s total revenue was generated from the
provision of urban sanitary services, approximately
0.7% of the Group's total revenue was generated from
catering services, and approximately 1.4% of the Group's
total revenue was generated from sublease services
from investment properties. Approximately 1.0% of the
Group's total revenue was generated from other services.

The Group’s property management services have been
and will continue to be strategically focused on high-end
non-residential properties in the PRC and the Group's
urban sanitary service is an important part of the
comprehensive urban public services.

The table below sets forth a breakdown of revenues by
type of services provided for the period indicated.

HAPN - 25 P4069.9% AR BIRE MY ¥
EERE HPN8I%IELEAREREE
MEREMEBTERSE - MHBTL10.9% T
REEEVERS - AR AEERKES
H27.0% HELEBRHHREBRERYS A&
s 07% EEBREERRE -
MAEEBAREFOI4%NEEERHEERE
MEMEESARSE AKELBKEZFL1.0%
DEEBHEMRE -

N5 B 1) W) 3B I IR A hn AR I S A 4B AR 1
WEIRFPESHIEEEDE  MAKEDN
WERFRELSBTEELAARBNEREA
AR

TR IR PR HI TR B AR A SR AL 81 ) mO MR
@AM -

For the six months ended 30 June

HZ6H30H1LAEA
2026 2025
2026 F 20254
Revenue % of total Revenue % of total
CECE LB
g Bol 0 & BAL
RMB’000 RMB'000
AR® TR ARBTT
Property management services on £ & | ¥ ¥ & 18
the lump sum basis Bk 7% 374,377 69.8% 344,939 66.8%
Property management services on Bl & I ¥) ¥ & 12
the fixed remuneration basis BR 7% 708 0.1% 650 0.1%
Urban sanitary services ik 3B 3R B BR TS 144,608 27.0% 141,917 27.4%
Catering services ZHR% 3,639 0.7% 13,232 2.6%
Sublease services from investment % & 1 & i E & F
properties R %5 7,256 1.4% 9,019 1.7%
Others H g 7% 5,976 1.0% 7,404 1.4%
Total iy 536,564 100% 517,161 100%

RIVERINE CHINA HOLDINGS LIMITED:INTERIM REPORT 2026



MANAGEMENT DISCUSSION AND ANALYSIS
BEEFmRE DM

The table below sets forth a breakdown of revenues TXRHBFIIZFT REEEEYWXBEAEHKAB
from providing property management services by type of IREWEEEREHURSHM -
managed properties for the period indicated.

For the six months ended 30 June

B Z6H30H L AEA
2026 2025
2026 F 2025%
Revenue % of total Revenue % of total
CECE HHBE
Uy & BO I &= B
RMB’'000 RMB'000
AR®T T ARBTTT
Commercial establishments & BEGEER
office buildings mAKE 185,025 49.3% 185,319 53.6%
Public properties NRME 96,849 25.8% 93,159 27.0%
Residential properties FEWE 40,787 10.9% 32,870 9.5%
Others H 52,424 14.0% 34,241 9.9%
Total st 375,085 100% 345,589 100%

The table below sets forth a breakdown of revenues TXREFIIZFAREBBETRRESE S H %K EREHE
from providing urban sanitary services by various areas Yk SEIRBARIEA U RAAE o
for the period indicated.

For the six months ended 30 June

BZE6H30BLAEA
2026 2025
2026 % 20254
Revenue % of total Revenue % of total
1t 48 H A%
&S ADL S Eklsd
RMB’000 RMB’000
AR® TR ARET T
Fujian & 82,110 56.8% 83,308 58.7%
Sichuan | 25,022 17.3% 24,617 17.3%
Xinjiang e 25,609 17.7% 27,525 19.4%
Others Hi 11,867 8.2% 6,467 4.6%
Total Bt 144,608 100% 141,917 100%

BT B AR A 5] hERsRE 2026 13
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MANAGEMENT DISCUSSION AND ANALYSIS

BEENWR DM

HUMAN RESOURCES

The Group employed 5,365 employees and dispatched
staff comprising 2,634 female employees and 2,731
male employees as of 30 June 2026. The Group also
subcontracted part of the labour intensive work, such
as security, cleaning and gardening services and certain
specialized engineering repairs and maintenance works
to sub-contractors. The employment contracts either
have no fixed terms, or if there are fixed terms, the
terms are generally up to three years, after which the
Group will evaluate renewals based on performance
appraisals. All of the full-time employees are paid a fixed
salary and may be granted other allowances, based on
their positions. In addition, discretionary bonuses may
also be awarded to employees based on the individual
employee’s performance. The Group conducts regular
performance appraisals to ensure that the employees
receive feedback on their performance.

PROSPECTS

The Group has striven to develop as an operator for
systematic urban management engaging in environmental
and property management businesses in core regions
around the country. Currently, the Group has been
actively developing its business in the cities along the
eastern coast, as well as the regions along the Yangtze
River by extending the horizontal development of
complementary products and vertical development along
the industrial chain. The Group has gradually kick-started
its acquisition and investment activities. Against the
backdrop of global economic downturn, the Group will
carry out its acquisition activities in a prudent manner,
and focus more on those businesses of superior synergy
effects with comprehensive urban public services, such
as sublease services from investment properties and
operation of urban public parking resources.

As a leading service provider in the non-residential
property management service industry, the Group
will continue to build up its core competitiveness in
equipments and facilities maintenance technology.
We endeavor to achieve innovative development in
technology with our ability to operate and maintain the
online and offline integrated equipment and facility for
Shanghai Bund Ke Pu as well as professional resources
synchronization mechanism.

RIVERINE CHINA HOLDINGS LIMITED:INTERIM REPORT 2026

ABTER

B £2026F6H308 + A &% B I FH5,365% &
BMRKEBI(B#E2,6342 K EEE K2,731
ZEHEE) AEEBNS BRI LHTEER
T flanfRE - BERBERBURE T
EMNTIRAECLREIRFOBEHE %S

BENEETHR  WBEBETHR - Bl —
MEBHTZR=ZF MASEHEZESRIE
FBEEZRTGERGEN -FE2BEEHE
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MANAGEMENT DISCUSSION AND ANALYSIS

Furthermore, based on various technologies, such as
the Internet of Things, the Internet, 3D technology and
big data, the Group will continue to utilize its property
management business as a pilot business to develop and
enhance a self-owned open source smart building system,
“Dynamic Building Matrix” (“DBM") to manage the data
of basic status of buildings, which allows the provision
of data and information as well as professional services
to relevant parties, including property owners, property
users, managers and regulators. In 2026, we continued
to achieve the sales of this system to customers at home
and abroad. The Group will ensure the stability and
reliability of our advanced technology, prudently expand
the market at home and abroad and gradually realize the
output effect of our technology investment in China.

Facing the challenge of poor macroeconomic
environment, the Group will continue to deepen its
strategic positioning, assess and measure the risks, and
identify and seize the opportunities in this crisis.
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MANAGEMENT DISCUSSION AND ANALYSIS

BEENWR DM

FINANCIAL REVIEW

Revenue

The Group’s revenue increased by approximately 3.8%
to approximately RMB536.6 million for the Period from
approximately RMB517.2 million for the six months
ended 30 June 2025. The increase in revenue was mainly
attributable to (i) the revenue generated from property
management services increased from approximately
RMB345.6 million for the six months ended 30 June 2025
to approximately RMB375.1 million for the Period, (ii) the
revenue generated from urban sanitary services increased
from approximately RMB141.9 million for the six months
ended 30 June 2025 to approximately RMB144.6 million
for the Period, (iii) the revenue generated from sublease
services from investment properties decreased from
approximately RMB9.0 million for the six months ended
30 June 2025 to approximately RMB7.3 million for the
Period, (iv) the revenue generated from catering services
decreased from approximately RMB13.2 million for the
six months ended 30 June 2025 to approximately RMB3.6
million for the Period, and (v) the revenue generated
from other services decreased from approximately
RMB7.4 million for the six months ended 30 June 2025
to approximately RMB6.0 million for the period.

Cost of services provided

The Group’s cost of services provided increased by
approximately 3.6% to approximately RMB478.7 million
for the Period from approximately RMB462.1 million for
the six months ended 30 June 2025. The increase in cost
of services kept in line with the increase in revenue.

Gross profit and gross profit margin

The Group’s gross profit increased by approximately
5.3% to approximately RMB57.9 million for the Period
as compared with the gross profit of approximately
RMB55.0 million for the six months ended 30 June 2025.
Gross profit margin increased to 10.8% for the Period as
compared with the gross profit margin of 10.6% for the
six months ended 30 June 2025.
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MANAGEMENT DISCUSSION AND ANALYSIS

Other income and gains

The Group’s net other income and gains increased by
approximately 22.7% to approximately RMB10.8 million
for the Period from approximately RMB8.8 million for
the six months ended 30 June 2025. The increase in net
other income and gains was primarily attributable to
gains on lease modifications arising from rent concessions
granted by lessor.

Selling and distribution expenses

The selling and distribution expenses decreased by
approximately 40.1% to approximately RMB13.0 million
for the Period from approximately RMB21.7 million for
the six months ended 30 June 2025. The decrease in
selling and distribution expenses was primarily due to the
decreased rental and marketing expenses, which resulted
from the decreased catering services.

Administrative expenses

The administrative expenses increased by approximately
22.3% to approximately RMB44.5 million for the Period
as compared with that of approximately RMB36.4 million
for the six months ended 30 June 2025. The increase in
administrative expense was primarily due to the design
and renovation of the new office and the rent during the
transitional phase.

Changes in fair value of investment
properties

Changes in fair value of investments properties for
the Period was zero, representing that the fair value
of investment properties as at 30 June 2026 remained
unchanged, as compared with that as at 31 December
2025.

Finance Costs

The finance costs increased by approximately 18.2%
to approximately RMB7.8 million for the Period from
approximately RMB6.6 million for the six months ended
30 June 2025, which was due to the increase in averaged
bank borrowings during the Period.
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MANAGEMENT DISCUSSION AND ANALYSIS

BEENWR DM

Share of profits of joint ventures

The shares of profit of joint ventures increased to
approximately RMB2.4 million for the Period from profit
of approximately RMB1.5 million for the six months
ended 30 June 2025. The increase was primarily due to
the increase in profits shared from Anhui Yupu.

Share of profits of associates

The shares of profit of associates increased to
approximately RMB8.6 million for the Period from profit
of approximately RMB6.1 million for the six months
ended 30 June 2025. The increase was primarily due to
the increase of the profit shared from Shanghai Oiang
Sheng and Ningbo Plaza.

Income tax

The income tax expenses decreased to approximately
RMB3.6 million for the Period, while the income tax
expenses was approximately RMB4.7 million for the six
months ended 30 June 2025.

Profit for the Period and net profit margin

As a result of the foregoing, the net profit increased by
approximately 463.2% to approximately RMB10.7 million
for the Period from approximately RMB1.9 million for
the six months ended 30 June 2025, while the net profit
margin increased to 2.0% for the Period from 0.4% for
the six months ended 30 June 2025.

Other intangible assets and goodwiill

The other intangible assets and goodwill primarily
included customer relationship and goodwill obtained
from a business combination. The other intangible assets
and goodwill kept stable at approximately RMB16.0
million as at 30 June 2026 as compared with that of
approximately RMB16.5 million as at 31 December 2025.
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MANAGEMENT DISCUSSION AND ANALYSIS

Trade receivables

The trade receivables increased by approximately 8.9% to
approximately RMB320.4 million as at 30 June 2026, as
compared with that of approximately RMB294.3 million
as at 31 December 2025. The trade receivables turnover
(average trade receivables divided by revenues multiplied
by 182 days) increased to 104.2 days as at 30 June 2026
as compared to 89.4 days as at 30 June 2025.

Prepayments and other receivables

The prepayment and other receivables decreased by
approximately 14.0% to approximately RMB147.4 million
as at 30 June 2026 from approximately RMB171.4 million
as at 31 December 2025. The decrease was primarily due
to the decrease in payments on behalf of residents.

Trade payables

The trade payables decreased by approximately 11.8%
to approximately RMB130.1 million as at 30 June 2026
as compared with approximately RMB147.5 million as at
31 December 2025. The trade payables turnover (average
trade payables divided by cost of services multiplied by
182 days) increased to 52.8 days as at 30 June 2026 as
compared to 47.0 days as at 30 June 2025.

Other payables and accruals

The other payables and accruals decreased by
approximately 11.3% to approximately RMB172.7 million
as at 30 June 2026 as compared with approximately
RMB194.8 million as at 31 December 2025. The decrease
was primarily due to the decrease in other payables on
behalf of residents.
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MANAGEMENT DISCUSSION AND ANALYSIS

BEENWR DM

Cash Flow

For the Period, the net cash used in operating activities
was approximately RMB44.5 million. The net cash from
investing activities for the Period was approximately
RMB6.2 million. The net cash used in financing activities
for the Period was approximately RMB15.1 million.

PLEDGE OF ASSETS

Certain property, plant and equipment with carrying
amount of approximately RMB11.6 million as at 30
June 2026 (31 December 2025: approximately RMB10.2
million) were pledged to financing institutions. Besides,
the Group had also pledged and factored certain
of its trade receivables with net carrying amount of
approximately RMBO (31 December 2025: RMB14.3
million) to secure the Group’s borrowings as at 30 June
2026.

LIQUIDITY, FINANCIAL RESOURCES AND
CAPITAL STRUCTURES

As at 30 June 2026, the Group had cash and cash
equivalents of approximately RMB125.3 million. Cash and
cash equivalents decreased by approximately RMB50.6
million as compared with the beginning of 2026. The
total interest-bearing bank loans and other borrowings
decreased to approximately RMB308.4 million as at 30
June 2026 from approximately RMB309.9 million as at 31
December 2025. The gearing ratio (total debts divided by
average total equity) as at 30 June 2026 was 148.7% (31
December 2025: 147.1%). The current ratio (total current
assets divided by total current liabilities) as at 30 June
2026 was 1.0 (31 December 2025: 1.0).

RIVERINE CHINA HOLDINGS LIMITED:INTERIM REPORT 2026

RERE

HA BL2RBMARSFRO/ARE
A4SEETT RELZBABREFBRHOB/A
RE62AET BMELTDAARSFEAOR
ARBISIBEET -

EEEH

2026 F6 A30RRE AR ARK .68
Bt (2025F12A31B: H A R¥E10.2B & L)
WETYWE BELSEBEEERTSRKE
Rtz AEETERERREEETES
EWRFRIBBEREFENAARK T IT(20255F
1AM ARKI43BET) ERBAEHE
720266 A308 B HER -

RBEE MBEFRRELARER

2026 F6H308  AEBEBEHE R EEFE
MIARKEI1253BELc RERACEEY
B2026F F IR L A R®S068 BT © &7
BRITER R HAM B KRR BH2025F12A31
HR# A R®309.98 & TH L £2026%67
304 A R#308.48 8 T ° R202656 A
30AMEEABLER(BEBRATEH AR
) B148.7% (2025512 A31H : 147.1%) = B
2026 F6A30EM MBI R (B REEERMN
B BE)A1.0(2025%F12A318:1.0) °



MANAGEMENT DISCUSSION AND ANALYSIS

Financial management and policy

The management has designed and implemented a risk
management policy to address various potential risks
identified in relation to the operation of the businesses,
including financial, operational and the interest risks
from the property management agreements. The risk
management policy sets forth procedures to identify,

analyse, categorise, mitigate and monitor various risks.

The Board is responsible for overseeing the overall
risk management system and assessing and updating
the same, if necessary. The risk management policy is
reviewed on a quarterly basis. The risk management
policy also sets forth the reporting hierarchy of risks
identified in the operations.

Contingent Liabilities

As at 30 June 2026, the Group had contingent liabilities
of RMB179,000 arising from legal proceedings (31
December 2025: Nil).

INTERIM DIVIDENDS

The Board of Directors does not recommend the payment
of any interim dividend for the six months ended 30 June
2026.
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CORPORATE GOVERNANCE AND OTHER
INFORMATION

The Board is committed to maintaining and upholding
high standards of corporate governance of the Company
to ensure that formal and transparent procedures are
in place to protect and maximise the interests of the
Shareholders.

The Company has adopted the code provisions set out
in the CG Code contained in Appendix C1 of the Listing
Rules.

In the opinion of the Directors, the Company adopted
and complied with all the code provisions of the CG
Code throughout the six months ended 30 June 2026.

AUDIT COMMITTEE AND REVIEW OF
INTERIM RESULTS

The Company has established an audit committee with
written terms of reference in compliance with Rule 3.21
of the Listing Rules and the CG Code. During the Period,
the audit committee consists of three members, namely
Mr. Shu Wa Tung Laurence, Mr. Cheng Dong and Mr.
Weng Guogiang, all being independent non-executive
Directors. Mr. Shu Wa Tung Laurence is the chairman
of the audit committee and is the independent non-
executive Director with the appropriate professional
qgualifications. The unaudited consolidated interim
results of the Group for the six months ended 30 June
2026 and this interim report have been reviewed by the
audit committee of the Board. The audit committee has
reviewed with management the accounting principles and
practices adopted by the Group and discussed internal
controls and financial reporting matters related to the
preparation of the unaudited consolidated interim results
of the Group for the six months ended 30 June 2026.
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MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code as the code
of conduct for the Directors in their dealings in the
Company’s securities. Having made specific enquiry of
all Directors, all the Directors confirmed that they had
complied with the required standard of dealings as set
out in the Model Code throughout the six months ended
30 June 2026.

MATERIAL ACQUISITION AND DISPOSALS
OF SUBSIDIARIES OR ASSOCIATES

The Group had no material acquisition or disposal of
subsidiaries or associates during the six months ended 30
June 2026.

COMPETING INTERESTS

The Directors confirm that none of the Controlling
Shareholders of the Company or the Directors and their
respective close associates (as defined in the Listing
Rules) is interested in any business apart from the
business operated by the Group which competes or is
likely to compete, directly or indirectly, with the Group's
business.
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DIRECTORS’ AND CHIEF EXECUTIVE'S
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES OF OUR COMPANY AND ITS
ASSOCIATED CORPORATIONS

As at 30 June 2026, none of the Directors and chief
executive of the Company had any interests or short
positions in any Shares, underlying shares or debentures
of the Company or its associated corporations (within
the meaning of Part XV of the SFO) which were required
to be notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests or short positions which they were
taken or deemed to have under such provisions of the
SFO), or which were required, pursuant to Section 352 of
the SFO, to be entered in the register referred to therein,
or which were required, pursuant to the Model Code
relating to securities transactions by the Directors to be
notified to the Company and the Stock Exchange.

SUBSTANTIAL SHAREHOLDERS’ INTERESTS
AND SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES

As at 30 June 2026, the following persons (other
than the Directors) had interest in the Shares and the
underlying Shares of the Company which (a) would fall
to be disclosed to the Company and the Stock Exchange
pursuant to Divisions 2 and 3 of Part XV of the SFO; or
(b) were required, pursuant to Section 336 of the SFO, to
be entered in the register referred to therein:
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Number of issued

such, Mr. Yang is deemed to be interested in the Shares held by
Lucky Yang.

ordinary/underlying Percentage
Name of shareholders Nature of interests Shares held of interest
FEERTEE/ Fir 4 %€ &
BEEREHE Mg HEARGEAE B
Yomi.sun Beneficial owner 222,890,000 55.03%
Yomi.sun ExnlEAA
Youmi Investment Limited Interest of controlled corporation 222,890,000 55.03%
(Note 1)
Youmi Investment Limited XEHEEER (M ET)
Cantrust (Far East) Limited Trustee (Note 1) 222,890,000 55.03%
Cantrust (Far East) Limited XEANHET)
Mr. Sun Founder of a discretionary trust 222,890,000 55.03%
who can influence how the
trustee exercises his discretion
(Note 1)
BREHE BRARBEANAIRA TEE
XEAWMITEERIGRE
(Kiat1)
Lucky Yang Beneficial owner (Note 2) 77,280,000 19.08%
Lucky Yang ExBEAAMNGZ2)
Mr. Yang Interest of controlled corporation 77,280,000 19.08%
(Note 2)
mEE Xyt EEER (M iT2)
Notes: B 3
1. Yomi.sun is an investment holding company and is wholly-owned 1. Yomissun & — @ % & # & 2~ & B Youmi
by Youmi Investment Limited. Youmi Investment Limited is Investment Limited & & # A& ° Youmi Investment
beneficially owned by the Youmi Trust, which was established by Limited B3 Youmi Trust® # # A * Youmi Truste &
Mr. Sun as the settlor and appointor. Cantrust (Far East) Limited KEEBTERFARZEZE AR > Cantrust (Far
is the trustee of the Youmi Trust and an independent professional East) Limited&Youmi Trust®ZsEA @ AR A
trustee ultimately controlled by an Independent Third Party W—EZBIYE=ZFTHEEBEFHNBUEEITA
of the Company, and Mr. Sun and his family members are the BEERERERKE BYoumi TrustB Xz A o &
beneficiaries of the Youmi Trust. Mr. Sun is the sole director and EHERYomisunW B —EEREREZHEBA
the ultimate beneficial owner of Yomi.sun. As such, each of Mr. A Itk - & %4 -+ Cantrust (Far East) Limited & Youmi
Sun, Cantrust (Far East) Limited and Youmi Investment Limited is Investment Limited & B # 18 & 7 Yomi.sun#F B 1Y
deemed to be interested in the Shares held by Yomi.sun. BT EERER -
2. Lucky Yang is wholly and beneficially owned by Mr. Yang. As 2. Lucky YangB 5 kA2 A E=HEE - At - 5%

IR B Lucky Yang AR h A &= o
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Save as disclosed above, as at 30 June 2026, there was
no person who (i) had an interest or short position in
the Shares and underlying Shares which (a) would fall to
be disclosed to the Company and the Stock Exchange
pursuant to Divisions 2 and 3 of Part XV of the SFO; or
(b) were required, pursuant to Section 336 of the SFO, to
be entered in the register referred to therein; or (ii) were,
directly or indirectly, interested in 5% or more of the
nominal value of any class of share capital carrying the
right to vote in all circumstances at general meetings of
the Company or any options in respect of such capital.

SHARE OPTION SCHEME

The Company has conditionally adopted the Share
Option Scheme on 15 November 2017. No share option
has been granted under the Share Option Scheme since
its adoption.

Share Award Scheme

The Company adopted a Share Award Scheme (the
“Scheme”) on 30 August 2018 (the “Adoption Date”).
The Scheme was valid and effective for a term of four (4)
years commencing on the Adoption Date.

During the year of 2019, the trustee of the Scheme,
pursuant to the terms of the rules and trust deed
of the Scheme, purchased on the Stock Exchange a
total of 8,218,000 Shares at a total consideration of
approximately HK$20.0 million. The Scheme expired on
31 May 2022. The Directors are considering to procure
the trustee to sell the Shares or roll over the Shares to
a new share award scheme. If the Shares are sold, the
proceeds of sale, after making appropriate deductions
in respect of all disposal costs, liabilities and expenses in
accordance with the trust deed shall be remitted to the
Company immediately after the sale.
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PURCHASE, SALE OR REDEMPTION OF THE

COMPANY'’S LISTED SECURITIES

During the six months ended 30 June 2026, neither
the Company, nor any of its subsidiaries repurchased,
redeemed or sold any of the Company’s listed securities.

SUBSEQUENT EVENT AFTER THE PERIOD
The Group does not have any material subsequent event
after the Period and up to the date of this interim report.

EMPLOYEES AND REMUNERATION POLICY

Quality and committed staff are valuable assets to the
Group's success. The primary objective of the Group’s
remuneration policy is to ensure there is an appropriate
level of remuneration to attract and retain experienced
people of high calibre to join the Group. The Group
links the remuneration of its employees to both the
Group’s performance and individual performance, so
that the interests of the employees align with those
of the Company’s shareholders. As at 30 June 2026,
the Group employed 5,365 employees and dispatched
staff comprising 2,634 female employees and 2,731
male employees. To enhance the performance of the
employees, the Group provides its employees with
adequate and regular trainings. Employees’ remuneration
package comprises fixed and variable components
including salary, discretionary bonus and share options
that may be granted to eligible staff by reference to the
Group's performance as well as individual’s performance.
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS
RS S RERER

For the six months ended 30 June 2026 & Z202646 A308 1E75E A

2026 2025

2026 20254

(Unaudited) (Unaudited)
(REEX) (REEZ)

Notes RMB’'000 RMB’000
o it AR® Tt NG R

REVENUE Uy %= 4 536,564 517,161
Cost of services provided FIT 42 1 AR 75 Ak R (478,651) (462,123)
Gross profit E 7 57,913 55,038
Other income and gains R NS 4 10,776 8,751
Selling and distribution expenses HERLHEBX (13,025) (21,709)
Administrative expenses THAX (44,479) (36,422)
Finance costs Bl & A AN 6 (7,828) (6,641)
Share of profits of: FEMR AT AR F -

Joint ventures BEDHE 2,363 1,494

Associates Bt 8 1 2 8,570 6,100
PROFIT BEFORE TAX B B4 A0 % A 5 14,290 6,611
Income tax expense FrigBi A= 7 (3,573) (4,740)
PROFIT FOR THE PERIOD HA A & A 10,717 1,871
Attributable to: LATR A £ B4 -

Owners of the parent UNCIEZ =N 8,484 (874)

Non-controlling interests FEVE AR HE = 2,233 2,745

10,717 1,871

EARNINGS PER SHARE BAFREEEZRFEA

ATTRIBUTABLE TO ORDINARY LR 2R
EQUITY HOLDERS OF
THE PARENT
Basic and diluted (RMB) ERXREBEBARE) 9 0.02 —




INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
ARG AR S 2 E N E R

For the six months ended 30 June 2026 & Z20265F6 308 (F/~& A

2026 2025
2026 20254
(Unaudited) (Unaudited)
(REEX) (REEZ)
RMB’'000 RMB’000
AR®S Tt NG R

PROFIT FOR THE PERIOD B A 3% A 10,717 1,871
OTHER COMPREHENSIVE LOSS Hit2HE A
Other comprehensive loss that will not B HME T EEFHHEE

be reclassified to profit or loss in BEamEMmEmEER:

subsequent periods:

Equity investments designated at fair BERAFEFTAEAMm

value through other comprehensive THEBORERE:
loss: (39) (46)
Exchange differences: ME 5, = A
Exchange differences on translation MEBINEBOE R
of foreign operations = &d 2,868 (436)
Net other comprehensive loss that will FERHBE TS EHLEE
not be reclassified to profit or loss in EamEm2EE R FE
subsequent periods 2,829 (482)

OTHER COMPREHENSIVE LOSS FOR HAHE# 2 EEE
THE PERIOD, NET OF TAX (B BE) 2,829 (482)

TOTAL COMPREHENSIVE INCOME HAZEKREAE

FOR THE PERIOD 13,546 1,389
Attributable to: LATRA LB :

Owners of the parent SATIHEA A 11,313 (1,356)

Non-controlling interests I 12 IR M = 2,233 2,745

13,546 1,389




INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
AR AR S ISR 2R

30 June 2026 202646 A30H

QMO 31 December
2026 2025
2026 F 20254
6H30H 12H31H
(Unaudited) (Audited)
(REEZ) (%)
Notes RMB’'000 RMB'000
M it AR®E Tt NG R
NON-CURRENT ASSETS kRBEE
Property, plant and equipment ME - - BMEREZE 10 51,026 52,559
Investment properties KEY 59,000 59,000
Right-of-use assets FREEE 22,312 27,096
Goodwill kS 12,771 12,771
Finance lease receivables el & & RIE 10,692 11,243
Other Intangible assets EMEREE 3,223 3,705
Investments in joint ventures E/\/\ EERE 26,393 27,030
Investments in associates REtEbERE 115,334 113,085
Equity investments designated at fair ? EEREANFEEFGTA
value through other comprehensive — H th 2 E W 25 &9
income [i% 7 % & 967 1,006
Other non-current assets HEfIEmEEE 14,008 13,614
Deferred tax assets REFIAE E 22,789 22,910
Total non-current assets IERBEERE 338,515 344,019
CURRENT ASSETS REBEE
Inventories FE 1,271 2,839
Trade receivables 2 5 W IE 11 320,359 294,265
Prepayments and other receivables T8} 3878 &
H & W5 IE 147,420 171,352
Restricted bank balances = PR #l 3R 17 45 £ 12 15,101 15,632
Finance lease receivables JE Uk @& 7 & FRIE 1,481 1,459
Financial assets at fair value through & A FEFA B E’J
profit or loss EREE — 500
Cash and cash equivalents HekBeEEBY 13 125,337 175,909
Total current assets MBEERLE 610,969 661,956




INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
IR RS AR R

30 June 2026 202656 530H

EQNOGN 31 December

2026 2025

2026 F 20254

6H30H 12H31H
(Unaudited) (Audited)
(REE®X) (& FE%)

Notes RMB’000 RMB'000
o it AR Tt NG R

CURRENT LIABILITIES REBAE
Trade payables 2 5 RN NIE 14 130,071 147,475
Other payables and accruals H fth & 7 518 &
et &M 172,725 194,803

Interest-bearing bank loans and FERITER K HEAM

other borrowings &K 289,494 278,358
Lease liabilities HEBE 12,585 16,048
Tax payable JE - #5418 990 14,365
Total current liabilities mEAaBERE 605,865 651,049
NET CURRENT ASSETS REBEEFEHE 5,104 10,907

TOTAL ASSETS LESS CURRENT BREERRBAEME

LIABILITIES 343,619 354,926
NON-CURRENT LIABILITIES ERBEE
Interest-bearing bank loans and TEIRITER K EA

other borrowings f& 3K 18,892 31,505
Lease liabilities HEEE 110,562 122,909
Total non-current liabilities ERBEAGERE 129,454 154,414
Net assets & EFRE 214,165 200,512
EQUITY =
Equity attributable to owners of B AT HEE A E(LES

the parent
Issued capital BEITER 15 3,391 3,391
Reserves ER 135,103 122,593

138,494 125,984

Non-controlling interests FEE IR HE = 75,671 74,528

Total equity ME 214,165 200,512




INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
R RGREEE2 R

For the six months ended 30 June 2026 & Z202646 A308 1E75E A

Attributable to owners of the parent

BAARAARE

Fair value
reserve of
financial asset
atfairvalue  Shares
through ~ held for
Exchange other  the share Non-
IF Share  Capital  Merger Statutory fluctuation comprehensive  award  Retained controlling Total
capital  premium  reserve  reserve  reserve  reserve income  scheme profits Total interests  equity
RATFEIA
E2ENE HROZR
Ex NERmEE:z HUREN
BE  RHEE BALR  AMEE  iREE  RBEE  ATEHE R REEA Bt FEREE AR
RMB'000  RMB'000*  RMB'000*  RMB'000*  RMB'000*  RMB'000* RMB'000*  RMB'000*  RMB'000*  RMB'000  RMB'000  RMB'000
AEBTT ARBTZ* ARBTR* ARETR* ARKTR* ARMTR* ARMTR* ARMTR* ARMTR* ARMTR ARETZ AREBT:

AL T January 2026 (audited) H065171B(5EH) 3391 143,798 9620  (30342) 38501 310 (1315 (17.916)  (18,866) 127,181 7458 201,709
Profit for the period Elahayil = = = = - - - - 8,484 8,484 2233 10717
Other comprehensive los for the period: BnEfimge:
Change in air vaue o equity mvestment at far -~ RATESAZM2EHEY
value through other comprehensive loss, net RAREZATERS
of tax (n - - - - - - (39) - - (39) - (39)
Exchange differences on transation of L E
foreign operations - - - - - 2,868 - - - 2,868 - 2,868
Total comprehensive income for the period - - - - - 2,868 (39) - 8,484 1313 233 13,546
Disposal of partial equity in a subsidiary i} - - - - - - - - - - - -
Dividends peid to non-controlling shareholders E - - - - - - - - - - (1,090) (1,090)
Interests arising from establishing a new subsidiary ~ F{ I —BHHBAGE £ NS - - - - - - - - - - - -
Capltal njecton from non-contrallng shareholders  ~EMEAFHEARERMEE
of a subsidiary - - - - - - - - - - - -
Transfer surpls reserve to capita BREEESRE - - - - 60 - - = (60) = = =
4430 une 2006 (nate) HIGE6ER (%5 H) 30 W 960 (O3 B LB (135 (96 (040) BB TSEM 24165

2 These reserve accounts comprise the consolidated reserves of  * 2026566 A30H ZERER BTG S BB AR
RMB135,103,000 in the consolidated statements of financial MERAE G E R E A R 135,103,000t (202546
position as at 30 June 2026 (30 June 2025: RMB147,539,000). H30H : A K#147,539,0007T) °

-~ RIVERINE CHINA'HQ{.}D&NGS"LIMITED INTERIM REPORT 2026




INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
IR RGSEEE B R

For the six months ended 30 June 2026 #;£202656 A30H IF7<1& A
Attributable to owners of the parent
BRAEHARL
Fair value
reserve of
financial asset
t fair value Shares
thiough ~~ held for
Exchange other ~ the share Non-
Share Share Captal Merger  Statutory ~ fluctuation ~ comprehensive award  Retained controlling Total
apitdl  premium Teserve Teserie Teserve Teserve income scheme profits Total  interests equity
BRATEHA
Ep2EkE RROLR
EX DemEEy HEEEN
ke RAEE AARE  AHER iREE  R9EE  NTRERR Ry REEA g% FERER  4Ba
RMB'000  RMB'000*  RMB'000*  RMB'000*  RMB'000*  RMB'000* RMB'000*  RMB'000*  RMB'0O0*  RMB'000  RMB'000  RMB'000
ARETT ARETR* ARETT* ARETR* ARETR* ARETR* ARETR ARETR ARETT* ARETT ARETR ARETR
At 1 January 2025 (audited) H0BE1R1B(5ER) 3391 143798 9455 (30342) 36,752 785 (285) (17916) 6,048 152,286 68,532 20818
Profit for the period Byl - - - - - - - - (874) (74 275 1871
Other compreensive loss for the period: BnEfiEge:
Change in fairvalue of equity mvestment at it~ RATEALH2AEEN
value through other comprefensiv los, net RE%kE ATERD
of tax (M #E) - - - = = = (46) = = (46) = 4)
Exchange differences on transation of AEENFRRNES R
foreign operations - - - - - 436) - - - 436) - 436)
Total comprehensive income for the period HRrENGELE - - - - - (436) (4) = (874) (1,356) 2745 1389
Disposal of partial equiy in & subsidary HE-BHBARTARE - - - - - - - - - - - -
Dividends peid to non-controllng shareholders ftFEERREORS = = = = = = = = = = (108)  (1083)
Interests arising from establishing a new subsidiary ~ (I —BHHBARE A S - - - - - - - - - - - -
Capltal njecton from non-contrallng shareholders  —EMEAFHERRERMEE
of a subsidiary - - - - - - - - - - - -
Transfer surpls reserve to capita BRBEESRE - - - - 757 - - = (757) = = =
At30 June 2025 (unaudite) RsE6A308 (REEHR) 3 W% 9.5 (M) 350 349 BN (7% 507 10930 7015 2115




INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
FHIERGERERE

For the six months ended 30 June 2026 & Z202646 A308 1E75E A

2026 2025
20264 20254
(Unaudited) (Unaudited)
(REER) EEF SN
Notes RMB’000 RMB'000
H i ARE T NG R
CASH FLOWS USED IN RETHMAERESRE
OPERATING ACTIVITIES
Profit before tax B B A & A 14,290 6,611
Adjustments for: AT ZIBERAE :
Finance costs Bl & K AR 6 7,828 6,641
Share of profits of: JEMRATRR&EF -
joint ventures AEDE (2,363) (1,494)
associates Bt 8 > 2 (8,570) (6,100)
Interest income F B U A 4 (747) (956)
Depreciation of property, plant and ¥ % - &&= N & & 5
equipment e 4,869 9,890
Depreciation of right-of-use assets CERAEEENE 5 2,619 3,340
Amortisation of intangible assets B & B i 5 482 1,631
Impairment of trade receivables, B 5 EWFIERE 5
net Bt o B (515) (1,244)
Gain on disposal of a subsidiary HE—RHKTB AR 5
Uy %5 — (1,554)
Net gain on revision of a lease TR EEE E A A
term arising from a change in BEEYEITHEE
the non-cancellable period of a HR B9 Y 2= 0% 58
lease (7,351) —
Net (gains)/losses on disposal of HEWE - BMENM 10
items of property, plant and HBEEA (W)
equipment, net BB FHE (60) 36
10,482 16,785
Decrease/(increase) in restricted bank = BB 4| iR 17 45 88 08 2
balances (3 ) 531 (1,483)
Increase in inventories F&E8m 1,568 (972)
Increase in trade receivables B 5 e W s I N (25,579) (113)
Decrease/(increase) in prepayments, TEfTFIE - H & &
deposits and other receivables H h fE W R IE R
(3 hn) 23,969 2,604
Increase/(decrease) in trade payables & 5 KB N,
ORt 4) (17,404) (26,818)
Increase in other payables and HihERNRERETE
accruals FA & AN (34,680) 16,040
Decrease/(increase) in other long-term H i K HI& & /4~
assets (3% hn) (394) (4,574)
Cash (used)/generated from KEEB(FTA) B3
operations RERE (41,507) 1,469
Corporate income tax paid ENTERER (3,029) (19,142)
Net cash flows used in operating K& EEFTAR SR E
activities b (44,536) (17,673)




INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
FHS AR R ERER

For the six months ended 30 June 2026 # Z2026F6 H308 1E75E A

2026 2025
2026 20254
(Unaudited) (Unaudited)
(REEZX) EEY$3)
RMB’000 RMB’000
AR% Tt NG R
CASH FLOWS FROM INVESTING RETHFMEBHEERE
ACTIVITIES
Purchases of items of property, plantand B EW%  WMEKLKXHEEE
equipment (5,377) (3,312)
Purchase of intangible assets BARBTEEE — (2,460)
Proceeds from disposal of property, plant HEWE - BE MK EHEE
and equipment Fir 15 % 18 2,101 =
Dividends received from associates WOER 2R B Bt T E AR B 9,321 4,470
Investments in joint ventures and REEELERBELEN
associates ®E — (490)
Disposal of a joint venture and an HE—HEeErEUR—M
associate B 1 3 — 4,055
Advances of loans to joint venture and EEPERBENTAER
associates N — (980)
Interest received 2 A B 154 956
Net cash flows from investing RETBBEESRE
activities b 6,199 2,239
CASH FLOWS FROM FINANCING METHMESESRE
ACTIVITIES
New bank loans MIRITE K 138,525 123,780
Repayment of bank loans and other BERITE R R EAME K
borrowings (140,002) (120,988)
Dividends paid to non-controlling X FIHEERBREREDNRES
shareholders (1,090) (1,082)
Interest paid B F A (7.828) (6,641)
Principal portion of lease payments HENRHNAE LD (4,708) (2,037)
Net cash flows used financing METHFARERE
activities o (15,103) (6,968)
NET DECREASE IN CASH AND CASH BReRBESEEBYRD
EQUIVALENTS R (53,440) (22,403)
Cash and cash equivalents at beginning of HifIME & KRB EEEY
period 175,909 153,582
Effect of foreign exchange rate change, RGBT EFHE
net 2,868 (436)
CASH AND CASH EQUIVALENTS AT HARANERERESRRSEEY
END OF PERIOD 125,337 130,743
ANALYSIS OF BALANCES OF CASH BHeRBRESEBYERDT
AND CASH EQUIVALENTS
Cash and bank balances Be MBTESR 125,337 130,743

LR B AR Bl RS 20260
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
AR RS M E R

30 June 2026 202646 H30H

1.

2.1

RIVERINE CHINA HOLDINGS LIMITED INTERIM REPORT 2026

CORPORATE AND GROUP
INFORMATION

Riverine China Holdings Limited (the “Company”)
is an exempted company with limited liability
incorporated in the Cayman Islands under the
Companies Law of the Cayman Islands. The
registered office address of the Company is Cricket
Square, Hutchins Drive, P.O. Box 2681, Grand
Cayman, KY1-1111, Cayman Islands. The Company
was listed on the Main Board of The Stock Exchange
of Hong Kong Limited (the “Stock Exchange”) on 11
December 2017.

The Company and its subsidiaries (collectively
referred to as the “Group”) are principally engaged
in the business of property management services
and urban sanitary services in the People’s Republic
of China (the “PRC").

In the opinion of the Company’s directors (the
“Directors”), the Controlling Shareholder of the
Company is Yomi.sun. Yomi.sun is an investment
holding company and is wholly-owned by Youmi
Investment Limited. Youmi Investment Limited is
beneficially owned by the Youmi Trust, which was
established by Mr. Sun as the settlor and appointer.
Cantrust (Far East) Limited is the trustee of the
Youmi Trust and an independent professional
trustee ultimately controlled by an Independent
Third Party of the Company, and Mr. Sun and his
family members are the beneficiaries of the Youmi
Trust. Mr. Sun is the sole director and the ultimate
beneficial owner of Yomi.sun.

BASIS OF PREPARATION

The interim condensed consolidated financial
information for the six months ended 30 June 2026
has been prepared in accordance with HKAS 34
Interim Financial Reporting. The interim condensed
consolidated financial information does not include
all the information and disclosures required in the
annual financial statements, and should be read in
conjunction with the Group’s annual consolidated
financial statements for the year ended 31
December 2025.

2.1

AAREEEH

IR EZERABRAG(AAR]RE
FEMBEAREZERESHEEMK L
RERRBRAF - XA EM#MtE
BZ t iF & Cricket Square, Hutchins Drive,
P.O. Box 2681, Grand Cayman, KY1-1111,
Cayman lIslands © R 2 A1 720174612 A1
BEBEBBERSMARAR ([BAZAM])
FRET o

AR ENBAR(SEIANEE]) X
EEREARANMB(TFEDRKEDE
EERBEBBARETRBER -

KRR ES(ESFENRAE AR2AH
= j% % B A& Yomi.sun ° Yomi.sun & —
R EER AT - B Youmi Investment
Limited & & # A ° Youmi Investment
Limited  Youmi TrustBE = # B @ % (55T
HEREEERMERTAREZEAR
Cantrust (Far East) Limited £ Youmi Trust
WEFEA BEIEEXTEA ZTRA
ARARIMBLE=ZFEH  MALER
HERKEKE AYoumi Trustli X 25 A ° &
SHERBYomisuNE—EERHERE R
BHEA -

mBLEE

B E£2026%F6A308 L NEAM P HH
PAEREHBERDBEEBS ST ERNE
B4R B HERE - PHGRAEE
MBEHTTEREFEMBHRERMBT
MABEEHREBEER  WEBEAASEH
HE2025FN2A3BLEENEELA
BIis ik —OrBIGE -



NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
IR RS IS E R

30 June 2026 202656 530H

2.2 CHANGES IN ACCOUNTING POLICIES 22 BT BERBENEH

AND DISCLOSURES

The accounting policies adopted in the preparation MERHMASRSMBENTRANE
of the interim condensed consolidated financial TR RERHANEEE F2025512 A31
information are consistent with those applied in BIEFENFEASMBREMERDN
the preparation of the Group’s annual consolidated BIBE B ERAHMBEERER
financial statements for the year ended 31 A ATRETE BB RELER G
December 2025, except for the adoption of the STEBRIBR AN o

following amended HKFRS Accounting Standard
for the first time for the current period’s financial

information.

Amendments to IFRS 9 and Amendments to the Classification BHEREEANFRYE SBIESERE
IFRS 7 and Measurement of Financial BR BT 75 8 B E 7% k]

Instruments (BE] &)

Amendments to IFRS 9 and Contracts Referencing Nature- BRETEIRAERFER T HRABAALEAL

IFRS 7 dependent Electricity PR B 7% 3R 2 B E 7% SNMAR
CHEN)

Annual Improvements to Amendments to IFRS 1, IFRS 7, BRET IR AR SR BRI REER S
IFRS Accounting Standards —  IFRS 9, IFRS 10 and IAS 7 FENE — NS 158 . BRREE R R &
Volume 11 ERFT5 - BRE

BREREIENR
B % B 75 4 5 2
F10% R ARG

ERFTH (BT AX)




NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
AR RS M E R

30 June 2026 202646 H30H

2.2 CHANGES IN ACCOUNTING POLICIES
AND DISCLOSURES (Continued)
The nature and impact of the amended HKFRS KETEAM B RELER S EA MM
Accounting Standards are described below: BERygEHEMROT:

22 S RRRBENEDH ()

- 38

(a)

Amendments to IFRS 9 and IFRS 7
Amendments to the Classification and
Measurement of Financial Instruments
clarify that a financial asset is derecognised
when the entity’s rights to the contractual
cash flows expire or are transferred, while
a financial liability is derecognised on the
settlement date. The amendments introduce
an accounting policy option to derecognise
a financial liability that is settled through
an electronic payment system before the
settlement date if specified criteria are met.
The amendments clarify how to assess the
contractual cash flow characteristics of
financial assets with environmental, social
and governance and other similar contingent
features. Moreover, the amendments clarify
the requirements for classifying financial assets
with non-recourse features and contractually
linked instruments. The amendments also
include additional disclosures for investments
in equity instruments designated at fair value
through other comprehensive income and
financial instruments with contingent features.
Since the Group’s accounting policy for the
derecognition of financial assets and liabilities
in prior years aligned with the amendments
and the Group did not have the financial assets
that were addressed by the amendments,
the amendments did not have any impact on
the interim condensed consolidated financial
information.

RIVERINE CHINA HOLDINGS LIMITED INTERIM REPORT 2026

(a)

B % B 755 ¥ o5 Y B S8 955k M B BR B
BHREENETRUEEFT AN/ T
BEDBRFENERTERS 8
EERERYANRERENE
M JE i s R AR L RERR - T Rl
BEARGEEARILER - &FE
RISIA—HEHREERE  BEW
REEFEENBRT  RIEERR
REAHAMBRAEFXNEREE
ME@BE - ZFETAEBN
AFEEERE HERERUR
HiBUSIEFRNEREEN
BN REE - I ZFEF]
AHATHAEEEREFHANS
MEENANBHBMTANSRENR -
ZEEABEREEER/RRA
FEFAARMGERENERTA
BRERAEASRBREANERTA
MBI REER - ARAKRER B
TFERFMRIEREMEELE
EREFRREZSE] % A
AEBEYEZFEAMSPEOE
REE BZFTETHTHEH
HEMBENLETAZE -



NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

2.2 CHANGES IN ACCOUNTING POLICIES
AND DISCLOSURES (Continued)

(b)

(0

Amendments to IFRS 9 and IFRS 7 Contracts
Referencing Nature-dependent Electricity
clarify the application of the "own-use”
requirements for in-scope contracts and amend
the designation requirements for a hedged
item in a cash flow hedging relationship for
in-scope contracts. The amendments also
include additional disclosures that enable
users of financial statements to understand
the effects these contracts have on an entity’s
financial performance and future cash flows.
As the Group did not have any contracts
that are in the scope of the amendments,
the amendments did not have any impact on
the interim condensed consolidated financial
information.

Annual Improvements to IFRS Accounting Standards
— Volume 11 set out narrow scope amendments
to IFRS 1, IFRS 7 (and the accompanying
Guidance on implementing IFRS 7), IFRS 9,
IFRS 10 and IAS 7. The amendments include
clarifications, simplifications, corrections
or changes to improve consistency in the
corresponding IFRS Accounting Standards.
The amendments did not have any impact on
the interim condensed consolidated financial
information.

IR R AR S M IS E R R

30 June 2026 202656 530H
22 EBREBEENE S (8)

(b) BRBR B 75 ¥R & 2 R £ 95 K B BR B
BHREENETREFT A KRBEE
REREEETNNEREFTHE
NERIBERIRENER L&
HLEANSRREREHIPEET
WE MBI ERTE - RFEFT
AT BEBINKE  £8 5 HREK
EREERNTHEZZANBER
MBRERAKRRERENTE -
HRAEEYBEMNBRZFE
RBEANAL  MEFETHF
HEASEMBERLEEFAZ
@ .

© BEMBRESENGHENZFE
HE — ENSET LR &
A ER - BRI REER
SE75% (B2 BE P B B B 7% 3 5 HE BN 3B
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KB EERFETRAIEL B RE
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30 June 2026 202646 A30H

3. OPERATING SEGMENT INFORMATION 3. REDSIEH

Property Urban
management sanitary Catering Sublease
Six months ended 30 June 2026 services services services service Other Total
B 2202656A30A L {8 A NEEBRE NERERE  EURE  BEERE Hip st

RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB'000
AE®TR ARETr AR%TR AR%Tn ARETR ARET:n
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RE5H) (REEH) (REER) (REER) (REER)  (REER)

Segment revenue (nofe 4) FRUEWH)
Service provided to external RN B P 1R i R 75

customers 375,085 144,608 3,639 7,256 5,976 536,564
Segment results PEET (4,548) 1,676 Q50 @34 (1) (5110
Reconciliation: HE:
Interest income HEMA 47
Share of profits of: EAEATRAER -

Joint ventures RELE 2,363

Associates BEdx 8,570
Other unallocated income and gains £t & 2 B WA R 10,029
Corporate and other unallocated R EREHAARF L

expenses 3,362
Finance costs (other than intereston B & A& (REBEFIS

lease liabilities) B (5.671)
Profit before tax RBATA A 14,290

RINE CHINA HOLDINGS LIMITED INTERIM REPORT 2026
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30 June 2026 202646 H30H

3. OPERATING SEGMENT INFORMATION 3. BegoMERE)

(Continued)

Property Urban
management sanitary Catering Sublease
Six months ended 30 June 2025 services services services service Other Total
HZ2556A308 L AR NEERRE HERERE  EHRE  EARK At it
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
ARETT ARETR ARETT ARETR ARETT ARET:x
(Unaudited)  (Unaudited) ~ (Unaudited) ~ (Unaudited) ~ (Unaudited)  (Unaudited)
(R&zR) (RBER) (REBE%) (REEKR) (REE%) (REER)
Segment revenue (note 4) AHWE W)
Service provided to external mANPE PR R
customers 345,589 141,917 13,232 9,019 7,404 517,161
Segment results PHER 51,339 7,288 (9,562) (2,981) (1,208) 44,876
Reconciliation: HE:
Interest income FIEHWA 956
Share of profits of: EEDTARGEH:
Joint ventures BELE 1,494
Associates BELE 6,100
Other unallocated income and gains £t & 2 B WA R & 7,79
Corporate and other unallocated ~ PEREBFRAER R
eXpenses (51,622)
Finance costs (other than interest on  BE KA (R E BB 8
lease liabilties) B (2,988)
Profit before tax REtaaA 6,611
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30 June 2026 202646 A30H

3.

OPERATING SEGMENT INFORMATION
(Continued)

Management monitors the results of the Group's
operating segments separately for the purpose of
making decisions about resource allocation and
performance assessment. Segment performance is
evaluated based on reportable segment profit/loss,
which is a measure of adjusted profit/loss before
tax. The adjusted profit/loss before tax is measured
consistently with the Group’s profit before tax
except that interest income, share of profits of joint
ventures and associates, non-lease-related finance
costs, other unallocated income and gains as well
as corporate and other unallocated expenses are
excluded from such measurement.

No analysis of the Group’s assets and liabilities by
operating segment is disclosed as it is not regularly
provided to the chief operating decision-maker for
review.

3.

REsHER (@)

EEEBENERASEZEED XS -
NEELRERDERREFGERE -2
MRRBAZHH BREF BRI
A SERABBRBIEN BE - &5
EBRBAEN BRZFEEAKE
GRERAE N ERM B0 AR ETE
BRAMBWA - DHEELERBELR
S  FHEHEBIBRERS  Hib
RO BEWA Rz AR dEREAMR
DR -

TEFREREEEDHMEA SN AEHEE
ERBEDNT  AASZEMLETHIRE
HTITEEERREHERH -
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30 June 2026 202656 530H

4. REVENUE, OTHER INCOME AND GAINS 4. W& - Httlg A Rt =

An analysis of revenue, other income and gains is as Wt B A RIS ST
follows:
An analysis of revenue is as follows: W TmT:

For the six months ended
30 June
HZ6H30R L@ A

2026 2025

2026 F 20254
RMB’000 RMB’000
ARE Tt NGk R
(Unaudited) (Unaudited)
(RRBEZ) EEYEXY

Revenue from contracts with customers X B8 25 & #7894 z5

Property management services BaHMEERRBKA

income on the lump sum basis 374,377 344,939
Property management services B & Hl 4 EEERBE KA

income on the fixed

remuneration basis 708 650
Urban sanitary services income ¥ 88 IR 187 AR 75 UL A 144,608 141,917
Catering services income BEHRRB KA 3,639 13,232
Other H 5,976 7,404

Revenue from other sources Bt 2R 69 4 7

Gross rental income from sublease & % B i E ) 8 AR 7
service from investment FTiSf & W A %58
properties 7,256 9,019

536,564 517,161
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30 June 2026 202646 A30H

4. REVENUE, OTHER INCOME AND GAINS 4. W= - Hibg A R &= (48)
(Continued)
An analysis of revenue, other income and gains is as Was Hbl A RKEHTOT : (8)
follows: (Continued)

An analysis of revenue is as follows: (Continued) W™ : (&)

For the six months ended
30 June
B Z6H30HLEAEA

2026 2025

2026 F 20254
RMB’'000 RMB’'000
AR®T T AR T T
(Unaudited) (Unaudited)
(REEZX) (RE&EEZ)

Timing of revenue recognition WEEARE
Services transferred over time BEREED RS
Property management services income MEE R RB KA 375,085 345,589
Urban sanitary services income W, 58 IR 147 AR 75 U A 144,608 141,917
Other H 5,976 7,404
525,669 494,910
At a point in time £ —
Catering services income ERRRBHKA 3,639 13,232

529,308 508,142
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30 June 2026 202656 530H

4. REVENUE, OTHER INCOME AND GAINS 4. Wz - Hibg A R & (8)
(Continued)
An analysis of revenue, other income and gains is as Was  Hl A RKEHITOT : (8)
follows: (Continued)
An analysis of revenue is as follows: (Continued) WM™ (&)
For the six months ended
30 June
B Z6H30R 1< A8
2026 2025
2026 F 20254
RMB’'000 RMB’'000
AR®T T AR T T
(Unaudited) (Unaudited)
(REER) EEFEED

the Group from the relevant government bodies. There are
no unfulfilled conditions or contingencies relating to these
grants.

Other income Hil A

Bank interest income R 17 B A 747 956

Government grants* K #8 Bh > 3,466 5,948

Others HAth 118 1,847

4,331 8,751

Gains W 2%

Gain on rent concession from lessor B A S B R = 6,445 —
10,776 8,751

o Government grants include various subsidies received by * BRNBMEERAEEERERT KBRS

% TEM B o Wm0 RS B R E
Wtk ok FIE -
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30 June 2026 202646 A30H

5. PROFIT BEFORE TAX 5. BR B AR
The Group's profit before tax is arrived at after REBRB AR DR GIA) T
charging/(crediting): BIHEFH

For the six months ended

30 June
B Z6H30R LL<EA
2026 2025
2026 F 20254
RMB’000 RMB"000
AR% Tt NG R
(Unaudited) (Unaudited)
(RRBEZ) G
Cost of services provided T 42 4t AR 7% B R 478,651 462,123
Depreciation of property, plant and ME BMERZETE
equipment 4,869 9,890
Depreciation of right-of-use assets CRAEEERE 2,619 3,304
Amortisation of other intangible assets* E fth 4 2 & = # $5 * 482 1,631
Research and development costs ot 2 B A 1,382 1,545
Employee benefit expenses** (including & E@ %I Z** (21
Directors’ and chief executive's EERFETHAE
remuneration) B &)
Wages and salaries ITE&ENH S 163,567 145,033
Pension scheme contributions (defined  EBR&HEIHR(RE
contribution scheme) s ET & 38,116 31,465
Lease payments not included in the RFAHEABRTED
measurement of lease liabilities &R 2,113 1,428
Auditor’s remuneration % SR B & 400 700
Bank charges |ITHE 176 176
Office expenses WAEREZ 9,463 5,191
Impairment of trade receivables, net B 5 FE W kI8 R B F B (515) (1,224)
Net loss on disposal of items of property, &% - HE N & #EH
plant and equipment HEMEBEFH (60) 36
Gain on disposal of a subsidiary & — A B & B U s — (1,554)
Interest income B U A (747) (956)
Government grants X %8 Ab (3,466) (5,948)
& The amortisation of other intangible assets for the o HREMEFEEE# T AGEERERNT

B e

period is included in “administrative expenses” in the
consolidated statement of profit or loss.

Lol Amounts of RMB376,473,000 and RMB326,929,000 of *x
staff costs were included in “Cost of services provided” in
profit or loss during the six months ended 30 June 2026
and 2025, respectively.

R E E 20264 20259 6HA308 IE /<@ A -
BT kA%l A AR#K376,473,000T & A
R #326,929,0007T 5T A 8 2= A & [ F7 £2 £ AR
TR A o
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FINANCE COSTS

An analysis of interest expenses is as follows:

NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
IR RS IS E R

30 June 2026 202696 A30H
& B A
FMERIZPNAOT :

For the six months ended

30 June

HZ6H30R L@ A
2026 2025
2026 F 20254
RMB’000 RMB'000
ARE Tt N R
(Unaudited) (Unaudited)
(RRER) EETEEY)

Interest expense on bank loans and  RITE R K&

other borrowings H A& KA B X 5,671 2,988
Interest on lease liabilities HEABENS 2,157 3,653
7,828 6,641

INCOME TAX EXPENSE

The Group is subject to income tax on an entity
basis on profits arising in or derived from the tax
jurisdictions in which members of the Group are
domiciled and operate. The Group and the Company
are not liable for income tax in Hong Kong as they
did not have assessable income sourced from Hong
Kong during the period.

The Company is a tax-exempted company
incorporated in the Cayman Islands.

Provision for the PRC income tax has been made at
the applicable income tax rate of 25% (2025: 25%)
on the assessable profits of the PRC subsidiaries.

FrEHMAX
AEBEBENEREERAKEKE QT
RE GE M AR PR S R A R B P EE
EIRBNEMNINMER AEEK
ARRBEGRBEASY  BRER
HATEREEEBHERTBEA -

ARRIRRASESEMK LN RHEA
7 o

HHBEMNBRRERR aFIZERBMSE
T 25% (20254 : 25%) #E 17 F & B 15
TR s o
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30 June 2026 202646 A30H

7. INCOME TAX EXPENSE (Continued) 7. FiIEBBEXE)
For the six months ended
30 June
B Z6H30R 1L <@ A
2026 2025
2026 F 20254
RMB’000 RMB’000
ARE Tt NS R
(Unaudited) (Unaudited)
(RRER) PEF SN
Current Mainland China income tax  #8 /R BI HA /R [ (A9 3,
charge for the period FTiS B2 3,452 4,473
Deferred tax iR FE 74 18 121 267
Total tax charge for the period A IE X HAE 3,573 4,740
8. INTERIM DIVIDENDS 8. FHIKRE
The Directors of the Company proposed not to ARARIEEFREHTEIK# £20265F6
declare any interim dividend for the six months A30BIERE R ERFPHRKRS(BE
ended 30 June 2026 (six months ended 30 June 20256 A30H IE/N{E R : #) o
2025: Nil).
9. EARNINGS PER SHARE ATTRIBUTABLE 9. BARERREEEBAELAEBR

TO ORDINARY EQUITY HOLDERS OF
THE PARENT

The calculation of basic earnings per share amount
is based on the profit for the period attributable
to the ordinary equity holders of the parent and
the weighted average number of ordinary shares of
396,782,000 (2025: 396,782,000) in issue during
the period.

The Group had no potentially dilutive ordinary
shares in issue during the period ended 30 June
2026 (2025: Nil).

27

SREABAMNSEHNRB AR L AR
SERABABRGHAZFNEHABEIT
396,782,000/% (20254 : 396,782,0004%)
EBRRMEFSHGE -

B E£2026F6A30H L HIf - AKE W
BEBEBECRTEBR (20254 : &) -
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9. EARNINGS PER SHARE ATTRIBUTABLE 9. BAREERERTEAEBRGEER

TO ORDINARY EQUITY HOLDERS OF BF(E)
THE PARENT (Continued)
The calculations of basic and diluted earnings per BREAREERNDIRATEEE -

share are based on:

For the six months ended
30 June

B Z6H308 1< A8
2026 2025
2026 £ 20254
RMB’'000 RMB’000
AR® T AREBT T
(Unaudited) (Unaudited)
(RREEZ) ENEEETD)

Earnings BF
Profit attributable to ordinary equity SRR E@EEZFTAE A
holders of the parent JE A6 8,484 (874)
Number of shares
IR % & B
2026 2025
2026 F 20254
Shares iz 2
Weighted average number of ordinary AN B B &8 1T E @R K
shares in issue during the period HnE FH & 396,782,000 396,782,000
Earnings per share BRER

Basic and diluted (RMB) HAREE(ARE) 0.02 —
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10. PROPERTY, PLANT AND EQUIPMENT 10. 1% BERR®E

During the six months ended 30 June 2026, the
Group acquired assets at a cost of RMB5,377,000
(30 June 2025: RMB3,312,000), excluding property,
plant and equipment acquired through a business
combination.

Assets with a net book value of RMB2,041,000 were
disposed of by the Group during the six months
ended 30 June 2026 (30 June 2025: RMB36,000),
resulting in a net loss on disposal of RMB60,000 (30
June 2025: RMB36,000).

The Group pledged certain of its motor vehicles
to secure the Group’s borrowings which were
included as interest-bearing other borrowings of
RMB10,207,000. The net carrying amounts of these
pledged motor vehicles as at 30 June 2026 were
RMB11,581,000.

11. TRADE RECEIVABLES

RE E2026F6H308 IE @A AEE
KWHEEE(BBEBAHKRENDE - &
B M 5% bR AN By K AN B A R #5,377,000
J0 (202556 A30H : A R#3,312,0007T) °

R E £2026F6H308 IENE A A&
TEREFEASARK2041,0005T
# & 2 (202596 H30H : A K #36,000
L) EAHEEEFE ARKG60,0007T
(2025 6H30H : A R#¥36,0007T) °

AEREERAEETAERAKRE ZER
REER ZSERUFAEEMERA
£ #10,207,0007C A Bk ° R2026%F6 430
A ZSERAENREFE/ARE
11,581,0007C °

M. EZRKRE

EHNDOGIN 31 December

2026 2025

2026 F 20254

6H30H 12A31H

RMB’000 RMB’'000

AR¥ T NG R

(Unaudited) (Audited)

(REER) (B&E=Z)

Trade receivables 2 5 W IE 343,558 317,979
Impairment 1B (23,199) (23,714)
320,359 294,265
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11.

TRADE RECEIVABLES (Continued)

The Group’s trading terms with its customers are
mainly on credit, except for new customers, where
payment in advance are normally required. The
credit period is generally 10 to 60 days, extending
up to three months for major customers. Each
customer has a maximum credit limit. The Group
seeks to maintain strict control over its outstanding
receivables and has a credit control department to
minimise credit risk. Overdue balances are reviewed
regularly by senior management. In view of the
aforementioned and the fact that the Group’s trade
receivables relate to a large number of diversified
customers, there is no significant concentration of
credit risk. The Group does not hold any collateral or
other credit enhancements over its trade receivable
balances. Trade receivables are non-interest-bearing.

At 30 June 2026, included in the Group's trade
receivables are amounts due from the Group's
associates of RMB3,006,000 (31 December 2025:
RMB2,053,000) and of RMBO from joint ventures
(31 December 2025: Nil), respectively, which are
repayable on credit terms similar to those offered to
the major customers of the Group.

At 30 June 2026, the Group has pledged trade
receivables of approximately RMBO (31 December
2025: RMB14,258,000) to secure certain of the
bank and other borrowings.

1.

30 June 2026 202656 530H

B 5 W REGE

AEBEEFPNEZFBRRIBERER
REMEFI —REBBRANK - 8
H—HRRI0EOKR TEREFPRZLEER
E=fAA BEXPAZAEERH - K
SEBBAREEE R E A U IR
RREEEZEHFFANEEREKEE
Rk -2REEETNEMNBMESR -
ERNAERARBERAEENEZEK
RBERRKETRETE Bt ¥ A F&
EERRSEETHNER AEEYE
5B 5 B WK IR 4 fr 1 A (W K m X
HpfEEEA - EHEUGHRIBANHE ©

20266 A30H - sFARKEE 5 JE K
REDR BEKAS B S D ERE
A R #3,006,0007T (2025512 H318 : A
K #2,053,0007T) & fE i & & 1 ¥ K18
A R #0750 (2025%F12 8318 : £#) » i #%
MASEBFZERFAARERENHAEEERK

S, sy
AER -

M2026F6H308 > KEBE K P E 5 &
Wk EH A R0 (2025912 /318 «
A R #14,258,0007T)  fERE TRITR
HiEROER -

- BTEERERERD AL RS 2026
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30 June 2026 202646 A30H

11. TRADE RECEIVABLES (Continued) 1. ESERKREE)
An ageing analysis of the trade receivables as at REREHKR BHRKKERESR
the end of the respective reporting periods, based W HMBREBEBRENREITOT
on the invoice date and net of loss allowance, is as
follows:
E[WNMIG - 31 December
2026 2025
2026 F 20254
6H30H 12H31H
RMB’'000 RMB’000
AR%S Tt NG R
(Unaudited) (Audited)
(REEX) (FFE=Z)
Within 1 year 1A 305,904 278,363
1 to 2 years 1&224F 11,540 12,721
2 to 3 years 2E3F 2,915 3,181
320,359 294,265
12. RESTRICTED BANK BALANCES 12. IRFWITLE R

VNIV 31 December
2026 2025
2026 20254
6H30H 12 H31H
RMB’000 RMB"000
AR T N R
(Unaudited) (Audited)
(REER) (EZ)

Restricted bank balances received BERKEARY % E E R

from residents for property % R IR E R A

management services and urban =R HI R 1T 4

sanity services 15,101 15,632
Restricted bank balances earn interest at interest XBEIRITERILZ ST T REBEI]E A
rates stipulated by the respective financial KEREUH B o ZBRHIRITAESR T FHE
institutions. The restricted bank balances are EERMTRENBERDHENRTT -

deposited with creditworthy banks with no recent
history of default.
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13. CASH AND CASH EQUIVALENTS 13. RERBEEEY

EQVNDGW 31 December
2026 2025
2026 20254
6H30H 12H31H
RMB’000 RMB"000
AR% Tt NG R
(Unaudited) (Audited)
(REER) (REZ)

Cash and bank balances REe RRITHEH 125,337 175,909

At the end of reporting period, the cash and RBEBRR XEBUARBFED
bank balances of the Group denominated in RMB WRe RIRITHE R B A K ¥125,337,000
amounted to RMB125,337,000 (31 December 2025: 70 (202512 4318 : A K #175,909,000
RMB175,909,000). The RMB is not freely convertible L) ARBETEEEREBAHEMEE -
into other currencies, however, under Mainland N - AR BR P ELA ) A E B R 1K I J2
China’s Foreign Exchange Control Regulations and HE EERNEBERRE AKEETA
Administration of Settlement, Sale and Payment ERERELCEINEEBNRITHEA
of Foreign Exchange Regulations, the Group is REBHBABHEME -

permitted to exchange RMB for other currencies
through banks authorised to conduct foreign
exchange business.

Cash at banks earns interest at floating rates based EHRRIBTHRSERERARTHERAE
on daily bank deposit rates. The bank balances are B F BN R BREAI R - |RITEBRTFER
deposited with creditworthy banks with no recent EEERIFREIERGEEEMIRT -

history of default.
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30 June 2026 202646 A30H

14. TRADE PAYABLES

An ageing analysis of the trade payables as at the

end of the respective reporting
the invoice date, is as follows:

periods, based on

14. ESEBA KR

RERSHR EHERNREREEAR

He KRBT

VNIV 31 December

2026 2025

2026 20254

6H30H 12H31H

RMB’000 RMB’000

AR® T ARET T

(Unaudited) (Audited)

(REEX) (LE=)

Within 3 months 31E A A 118,155 134,196
3 to 12 months 321218 A 5,626 6,276
Over 1 year B E1F 6,290 7,003
130,071 147,475

BPRNHRERRE L —RIASEIOR
REIGEE -

The trade payables are non-interest-bearing and are
normally settled on terms of 5 to 90 days.
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15. ISSUED CAPITAL 15. ERITEX

EQVNDLGEN 31 December
2026 2025

2026 F 20254
6H30H 12H31H
RMB’000 RMB'000
AR® T ARBT T
(Unaudited) (Audited)
(REE®) (LEZ)

Authorised: V5 TE
8,000,000,000 shares of HK$0.01 8,000,000,000 % & A% m &
each (2024: 8,000,000,000 shares 0.0 TTHIR% 1D (2024 £ -

of HK$0.01 each) 8,000,000,000 /% & % M
180.0178 7T 1) AR 17) 70,096 70,096
Issued and fully paid: EETREE:
405,000,000 shares of HK$0.01 each 405,000,000 /% & f% E &
(2024: 405,000,000 shares of 0.0178 JL Y AR 17 (2024 5 :
HK$0.01 each) 405,000,0000% & i ™ &
0.01% T W 1) 3,391 3,391
16. CONTINGENT LIABILITIES 16. AR EE
As at 30 June 2026, the Group had contingent 72026F6H30R - AE B EREF A
liabilities of RMB179,000 arising from legal E 4 AR ¥179,0007T B 3 A & & (2025

proceedings (31 December 2025: Nil). F12A31H ) o




NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
AR AR S IS E R A R

30 June 2026 202646 A30H

17. COMMITMENTS 17. &
The Group had the following contractual R|ERR REBBUTELRE:

commitments at the end of the reporting period:

VNIV 31 December
2026 2025

2026 F 20254
6H30H 12H31H
RMB’'000 RMB’'000
AR®T T AR T T
(Unaudited) (Audited)
(REER) (B&E=Z)

Contracted, but not provided for: BETA 1B KRB -
Property, plant and equipment M- BERFZE 5,696 5,965
18. RELATED PARTY TRANSACTIONS 18. EEE SR B
(@) Particulars of the related parties which entered (@) BEAREBIIVYEAXRSH @K
into material transactions with the Group are BT
as follows:
Name Relationship Referred to as
= 2RES 573

Shanghai Boying Parking Management Controlled by the Controlling  Shanghai Boying

Service Co., Ltd. Shareholders

FBRAREFEEEREBER AT BH ¥ AR AR BR A o EEaa

Nanjing Songzhu Property Associate Nanjing Songzhu
Management Company Limited.

AR EERRERAA RS BRI

Shanghai Qiang Sheng Property Co.,  Associate Shanghai Qiang Sheng
Ltd.

FEREMERR AT B % FiERAE

Shanghai Dongfang Xindi Business Associate Dongfang Xindi
Service Co., Ltd.

FERIMERBREAER QA RS R MRE

Zhongmin Zhida (Shanghai) Joint venture Zhongmin Zhida
Information Technology Co., Ltd.

TREZE(LB)GEEMKRERRE /AELEXE hREE

Anhui Xingpu Property Management  Associate Anhui Xingpu
Go., ltd.

ZREBMEERARRA B dx ZHEM
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18. RELATED PARTY TRANSACTIONS 18. BBt AR5 (&)
(Continued)
(a) Particulars of the related parties which entered () BEAREBIIVYEARSHO@EE A
into material transactions with the Group are FEMT: (&)

as follows: (Continued)

Name Relationship Referred to as

=E ZRES 5 78

Anhui Yupu Property Co., Ltd. Joint venture Anhui Yupu

THEBMERRRAA BErE ZHEH

Anhui Yujiang Property Co., Ltd. Associate Anhui Yujiang

ZHBIMEBR AT Bt b3 ZRET

Shanghai Bund Property Co., Ltd Associate Shanghai Bund

EFBINEMERR QA B b % FigINE

Hefei Zhengwen Bund Property Joint venture Hefei Zhengwen
Management Co., Ltd

BRETHRXIIENEEREFTRAA ALERE SR X

Anhui Pubang City Management Associate Anhui Pubang
Service Group Co., Ltd

ZHROBARBMEEREEER®D Bt % ZROBA
BERAF]

Shanghai Qiang Sheng Security Service Associate Shanghai Qiangchang
Co., Ltd Security

FERERTIREBR QA B EBEERE

Nantong Pumin Property Associate Nantong Pumin
Management Co., Ltd.

HAEBRDEERARAQA B b 3 EEER

Guzhen Guxin service Co., Ltd Associate Guzhen Guxin

EHEEEEREERAA it b (& $5 & 15

Anhui Xinci Property Management Associate Anhui Xinci
Co., Ltd.

ZRHMBEMEERRR QA B b 2 IR

Shanghai Riverine Public Cutural Controlled by the Controlling  Riverine Public
Service Center Shareholders

FEBIAKMERE SO P 175 PR P& R 42 i PANYNE:S

Hexia Beijing Catering Management  Associate Hexia Beijing
Co., Ltd.

ATUHER)BRERERR AR B b 2 RATIER

Dezhou Zhishang Property Co., Ltd. Joint venture Dezhou Zhishang

EMEEHMEBRAA BELE BN
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18. RELATED PARTY TRANSACTIONS 18. BB AR Z (&)
(Continued)
(b) Transactions with related parties: (b) HEBAINKS:
Transactions with related parties, other than HEBRITOXS(ERTBREKE
those already disclosed elsewhere in the fin 3t T W EERINAT ¢

financial statements are as follows:

For the six months ended

30 June
B Z6A30H AR
2026 2025
2026 F 20254
Notes RMB'000 RMB'000

K ARET R ARET
(Unaudited) (Unaudited)
(RIBERZ) (REERZ)

Property management service income: ¥ ¥E R RBEWA :

Shanghai Bund FEANE (i) 19,952 16,430
Nanjing Songzhu AR (i) 820 258
Dongfang Xindi R R (i) 364 —
Anhui Yujiang ZHBIT (i) 210 465
Dezhou Zhishang =0 (i) 70 =
Shanghai Qiang Sheng FEEE (i) 40 5
Interest income: MERA
Zhongmin Zhida hREE (ii) 409 270
Shanghai Boying LBRA (ii) 54 54
Cost of property management service  ¥1 % & 12 R 15 51 %
Riverine Public ISt (iii) 1,097 =
Nanjing Songzhu R (iii) 867 899
Anhui Yupu ZHSEA (iii) 279 311
Dongfang Xindi RAR#A (iii) 152 94
Shanghai Qiang Sheng Security FERERE (iii) — 2,680
(i)  The services provided to related parties were made (i) AR IREORS DIRERE AR
according to the published prices and conditions SEFZEFPHEAMERRIEMHE
offered to the major customers of the Group. i e
(i)  The amount due from Shanghai Boying and (i EREBRBERPREERETER
Zhongmin Zhida is unsecured and with interest rate - F R B478% M4.15% @ K &
of 4.78% and 4.15%, and it has no fixed payment EERH o
terms.
(iii)  The services provided by related parties were made (i) AEABMIRESRBEDREBERESLS
according to the published prices and conditions EEEFEEPHNELMERREHE

offered to the major suppliers of the Group. e
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18. RELATED PARTY TRANSACTIONS 18. BEE T R B (&)
(Continued)
() Due from related parties: () MEUREE: T A :

VNIV 31 December
2026 2025
2026 20254
6H30H 12A318
RMB’000 RMB’000
AR Tt NG R
(Unaudited) (Audited)
(REER) (REZ)

Zhongmin Zhida hREE 20,469 20,841
Shanghai Boying EBRA 2,635 3,300
Anhui Xinci 2 B & — 731
Anhui Yujiang ZHHIT 716 493
Dongfang Xindi R 5 R 784 399
Hexia Beijing ATIER 5 5
Shanghai Bund Bapi=R Y 9,261 —
Anhui Xingpu ZHER 949 580
Nanjing Songzhu R 538 330

Shanghai Qiang Sheng EBRAE 43 —
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18. RELATED PARTY TRANSACTIONS 18. BEE T R B (&)
(Continued)
(d) Due to related parties: (d) FEAT A B 7 3R

VNIV 31 December
2026 2025

2026 F 20254
6H30H 12A318
RMB’'000 RMB’000
AR% Tt NG R
(Unaudited) (Audited)
(REEZ) (B&E=Z)

Anhui Xingpu ZHER — 2,075
Nanjing Songzhu M RIRT — 1,335
Anhui Yupu o =5} — 1,063
Riverine Public LA H — 420
Dongfang Xindi EWR 7 — 103
Hefei Zhengwen & BB B — 110
Shanghai Bund LB NE 872 —
(e) Compensation of key management personnel e AEBEXEEIEASHMN:

of the Group:

For the six months ended
30 June
B Z6H30H LL<EA

2026 2025

2026 % 20254
RMB’000 RMB’000
AR¥T ARET T
(Unaudited) (Unaudited)
(R EF &) (REE&EZ)

Short-term employee benefits REEERF 1,789 1,789
Post-employment benefits RIKERF 296 296

Total compensation paid to key ENEZEBABEHM
management personnel FR=E 2,085 2,085
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19. FINANCIAL INSTRUMENTS BY 19. REFE2PEMIA
CATEGORY
The carrying amounts of each of the categories of RBERR SENe T ANEKEERE
financial instruments as at the end of the reporting W

period are as follows:

At 30 June 2026 (Unaudited) R2026F6H30H (R B FEX)
Financial assets EMEE

Financial assets
Financial assets  at fair value
at fair value  through other
through profit comprehensive
or loss income
BAYE BRAYESFA
TAREN EB2EREN
tHEE tHEE
Mandatorily Financial assets
designated Equity  at amortised
assuch  investments cost Total
REHAATE
BHEEALE e 3- MemEER @t
RMB'000 RMB'000 RMB'000 RMB'000
ARBTR ARBTR ARBTR ARB TR

Equity investments at fair value through BATEFALMZE

other comprehensive income WEmRERE 967 - - 967
Financial assets at fair value through BATEAARRD

profit or loss SREE - - - —
Trade receivables BHRKHE - - 320,359 320,359
Financial assets included in prepayments and  &f A T8 5038 J X fh /& i

other receivables FENEREE - - 102,947 102,947
Financial assets included in other non-current stA £ HE L ER)

assets PHAE - - 14,008 14,008
Finance lease receivables fEURERSHA - = 12,173 12,173
Restricted bank balances RRH RS - - 15,101 15,101
Cash and cash equivalents ReRREEEY - - 125,337 125,337

967 - 589,925 590,892
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19. FINANCIAL INSTRUMENTS BY 19. ZEFE M ITAH)
CATEGORY (Continued)
At 30 June 2026 (Unaudited) (Continued) R2026F6A30H (KRB EZ)(E)
Financial liabilities cRAas
Financial
liabilities at
amortised cost
REBHERAGTE
NWemBE
RMB'000
AR¥T
Trade payables Z 5 ENRIE 130,071
Financial liabilities included in other SFAHMENKERESER
payables and accruals ookt N=Ki= 57,640
Interest-bearing bank loans and AERITER R EME K
other borrowings 308,386

496,097
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19. FINANCIAL INSTRUMENTS BY 19. ZEFE M ITAH)
CATEGORY (Continued)
At 31 December 2025 (Audited) A2025F12 A31H (B E %)
Financial assets ctRMEE

Financial assets

Financial assets at fair value
atfairvalue  through other
through profit ~ comprehensive
or loss income
BATE RATEFA
FAREYN HbrEKEN

Mandatorily Financial assets
designated Equity at amortised

as such investments cost Total
REHKAHE

BHEEALE RARE MeREE st

RMB'000 RMB'000 RMB'000 RMB'000

ARBTT ARBTTL ARBTT ARBTT

Equity investments at fair value through BATEAALMZE

other comprehensive income WatRERE — 1,006 = 1,006
Financial assets at fair value through BOTEABRNER

profit or loss BE 500 - - 500
Trade receivables ERENE - - 294,265 294,265
Financial assets included in prepayments and  3F A T8 308 2 fh & I

other receivables FEMEREE — = 128,308 128,808
Financial assets included in other non-current st AE 3R B EEH

assets PRAE - - 13,614 13,614
Finance lease receivables EYRERSHE = = 12,702 12,702
Restricted bank balances RRHRTLER - - 15,632 15,632
Cash and cash equivalents RERALEEY - - 175,909 175,909

500 1,006 640,930 642,436
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19. FINANCIAL INSTRUMENTS BY 19. ZEFE M ITAH)
CATEGORY (Continued)
At 31 December 2025 (Audited) (Continued) 72025F12A31H (K EFE &) (&)
Financial liabilities cRAas
Financial
liabilities at
amortised cost
28 SRR R
FTEMNERAR
RMB’000
AR T T
Trade payables 2 5 ENRIEB 147,475
Financial liabilities included in other FFAHMENRERESTE AL
payables and accruals Gl =R 107,915
Interest-bearing bank loans and FEBRITER K AEMER
other borrowings 309,863

565,253




20. FAIR VALUE AND FAIR VALUE

HIERARCHY OF FINANCIAL
INSTRUMENTS

Management has assessed that the fair values of
cash and cash equivalents, restricted bank balances,
trade receivables, trade payables, financial assets
included in prepayments and other receivables,
financial liabilities included in other payables and
accruals, lease liabilities, interest-bearing bank loans
and other borrowings approximate to their carrying
amounts largely due to the short-term maturities of
these instruments.

The Group’s finance department headed by the
finance manager is responsible for determining
the policies and procedures for the fair value
measurement of financial instruments. The finance
manager reports directly to the chief financial
officer and the audit committee. At each reporting
date, the finance department analyses the
movements in the values of financial instruments
and determines the major inputs applied in the
valuation. The valuation is reviewed and approved
by the chief financial officer. The valuation process
and results are discussed with the audit committee.

The fair values of the financial assets and liabilities
are included at the amount at which the instrument
could be exchanged in a current transaction
between willing parties, other than in a forced
or liquidation sale. The following methods and
assumptions were used to estimate the fair values:

For the fair value of the unlisted equity investments
at fair value through other comprehensive income,
management has estimated the potential effect of
using reasonably possible alternatives as inputs to
the valuation model.

NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

IR R AR S M IS E R R

20.

30 June 2026 202656 530H
EMIENAFERAFESR

BEECHERELASEFEY ER
HERITHEER  EHRWGIA  BHEN
KIE -~ A TR A K& A A W R IR EY
EMEE FAHMENRBERESE
AmeRaE HERE FRETE
AN EMERNAFEELKRAERE
TZARNZEFIAREHREE -

ARENGHEYBEEAE ARE
FeBTAQFENEHBERER -
MGERE RN BEERERES
B o RERER  HBEBHNER
TAMEESHEETEDREEDY
TERABE  HERAUBRES
BB E - BRERGMMEBERFRE
RETH B -

TREENBENAFESABRET
AREMXZ(BEFFREERINH
RPHZITEAMBZEE - et 2 FERE
RATIHERRR

BREBEQAFEFAEGLEZEKENIEL
MERAKRE BEEECHEMBEREH
FEHEERTENERBAREBZER
FEELGE -

o LB R 2 Bl AR 2026

65
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20. FAIR VALUE AND FAIR VALUE

HIERARCHY OF FINANCIAL
INSTRUMENTS (Continued)
Below is a summary of significant unobservable
inputs to the valuation of financial instruments
together with a quantitative sensitivity analysis as at
30 June 2026 and 31 December 2025:

Valuation
technique

i {8 £ 9l

20 TR TANAFERAFEER

(#&)

TR AMN20265F6H30H K& 2025512 A31
BemTAEGEEZERTAERE A
BEEREZLCLHERESMOBE:

Significant

unobservable Sensitivity of fair
input (level 3) value to the input
EXFTABEGA A2AFEHBAHE
HE(E=R) ZHRE

Equity investments at fair value  Valuation multiples
through other comprehensive
income

BAFEAAEGEZALEN HEBH
R E

Average EV/EBITDA 0% (2025: 0%)
multiple of peers increase/decrease
in multiple would
result in increase/
decrease in fair
value by nil (31
December 2025:

Nil)
B ¥ FHEV/EBITDA RFH LA, THKO0%
& & (20254 : 0%) 5 &
BAFEEN
B E T (2025F

12A318 : &)
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20. FAIR VALUE AND FAIR VALUE 20 eRMITEAENAFERAFEER
HIERARCHY OF FINANCIAL (&)
INSTRUMENTS (Continued)
Fair value hierarchy NEEER
The following tables illustrate the fair value TRINAAEE R T AN A FENE
measurement hierarchy of the Group’s financial EF
instruments:
Assets measured at fair value: EAVFEFENEE:
As at 30 June 2026 (Unaudited) 120266 A30H (R E &)

Fair value measurement using
ERTHEERGTLVENE

Quoted prices Significant Significant
in active observable  unobservable
markets inputs inputs

(Level 1) (Level 2) (Level 3)

REBRT EATEE EAFUEER

ZBE BARE BARE
(£-8&) (£=8) (=) @i
RMB'000 RMB'000 RMB'000 RMB'000
ARETR AR®TR ARETR ARETR

Equity investments designated at fair value  #EF &R A FE ALt
through other comprehensive income FENENRERE 967 - - 967
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20. FAIR VALUE AND FAIR VALUE 20 ERMITENAFERAFESER
HIERARCHY OF FINANCIAL (%)
INSTRUMENTS (Continued)
Fair value hierarchy (Continued) REFEERE)
As at 31 December 2025 (Audited) A2025F12 8318 (KB F #%)

Fair value measurement using

ERTHBRETLTETE

Quoted prices Significant Significant
in active observable unobservable
markets inputs inputs
(Level 1) (Level 2) (Level 3) Total

WERTS  BAUBR  EATUEE
ZHE BAHE BALE
(F-#) (E=®) (E=h) it
RMB'000 RMB'000 RMB'000 RMB'000
ARBTR  ARETR  ARETR  ARETR

Equity investments designated at fair value  #EF R A FE ALt

through other comprehensive income PHNENRERE 1,006 = = 1,006
Financial assets at fair value through profit AT B ABER 2R

or loss BE - 500 — 500
Total @3 1,006 500 — 1,506

21. EVENTS AFTER THE REPORTING PERIOD 21. 5 &S #

The Group had no significant events after the AREBERGEHBEEEZERLERPH
reporting period up to the date of the approval BRGAT B REL EABHITES K
of the unaudited interim condensed consolidated ES

financial statements.




A

Riverine China Holdings Limited
HMIIPEEKRBRLA
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