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GROUP PROFILE
SEEN

Time Interconnect Technology Limited (the “Company”, together with
its subsidiaries, the “Group”) is a well-established supplier of customised
interconnect solutions with over 30 years’ experience in the industry. The
Group is headquartered in Hong Kong, and has manufacturing facilities in
Shanghai, Jiangsu, Jiangxi and Guangdong, the People’s Republic of China
("PRC"), Japan, Thailand, Vietnam and Mexico.

The Group currently manufactures and supplies a wide variety of copper &
optical fiber cable assemblies, digital cable products, copper wire products,
medical products and servers which are produced to the specifications and
designs of its individual customer partners. Its products are used by a number
of established PRC and international customers in a variety of market sectors,
including telecommunication, data centre, industrial equipment, medical
equipment, automotive wire harness, digital cable and server.

Its business features on customised cable and server products for a variety
of specifications which are used in a wide range of applications. The Group
supplies cable and server products on a Contract Manufacturing Services
(CMS) basis, and its cable and server products are made-to-order, upon
receipt of its customers’ orders.

VISION

To be a leading provider of interconnect products, continually recognised
as a “Preferred Supplier” capable of delivering world class quality, products
and services — EACH and EVERY TIME.

STRATEGY

To become a Tier-1 supplier of cable products and high performance
interconnect products to the market leaders in the telecommunication,
data communication, healthcare, automotive, and industrial sectors,
while continuously expanding its product range to meet evolving market
demands.

COMPETITIVE STRENGTHS
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CORPORATE INFORMATION
DEEF

BOARD OF DIRECTORS

Executive Directors:

Mr. Cua Tin Yin Simon (Chief Executive Officer)

Mr. Wong Chi Kuen

Mr. Chaung Kwai Wing (Appointed on 1 February 2026)
Mr. Hung Wai Lai William (Appointed on 1 February 2026)
Non-executive Director:

Ms. Wang Laichun (Chairperson)

Independent non-executive Directors:

Mr. Ho Hin Shun

Mr. Luk Wai Shing

Mr. Chan Chung Shun Eric

Ms. Chan Kit Fun Fanny

Dr. Wu Che Yuen Justin (Appointed on 1 February 2026)

BOARD COMMITTEES

Audit Committee

Mr. Chan Chung Shun Eric (Chairman)
Mr. Ho Hin Shun

Mr. Luk Wai Shing

Ms. Chan Kit Fun Fanny
Remuneration Committee

Mr. Ho Hin Shun (Chairman)

Mr. Wong Chi Kuen

Mr. Luk Wai Shing

Mr. Chan Chung Shun Eric

Ms. Chan Kit Fun Fanny
Nomination Committee

Ms. Chan Kit Fun Fanny (Chairman)
Mr. Cua Tin Yin Simon

Mr. Wong Chi Kuen

Mr. Ho Hin Shun

Mr. Luk Wai Shing

Mr. Chan Chung Shun Eric

COMPANY SECRETARY
Ms. Ng Hoi Ying

AUTHORISED REPRESENTATIVES
Mr. Wong Chi Kuen
Ms. Ng Hoi Ying

COMPLIANCE ADVISER
Frontpage Capital Limited
26/F, Siu On Centre, 188 Lockhart Road, Wan Chai, Hong Kong

AUDITOR

BDO Limited

Certified Public Accountants

25th Floor, Wing On Centre, 111 Connaught Road Central, Hong Kong

LEGAL ADVISERS AS TO HONG KONG LAWS
CFN Lawyers LLP
Room Nos. 4101-04, 41/F, Sun Hung Kai Centre, 30 Harbour Road, Wan Chai, Hong Kong

REGISTERED OFFICE IN THE CAYMAN ISLANDS
Windward 3, Regatta Office Park
PO Box 1350, Grand Cayman KY1-1108, Cayman Islands

HEAD OFFICE AND PRINCIPAL OFFICE OF BUSINESS IN HONG KONG
Units 213-221, 2/F, Building 5E, 5 Science Park East Avenue,
Hong Kong Science Park, Shatin, Hong Kong

PRINCIPAL SHARE REGISTRAR AND TRANSFER OFFICE IN CAYMAN ISLANDS
Ocorian Trust (Cayman) Limited

Windward 3, Regatta Office Park

PO Box 1350, Grand Cayman KY1-1108, Cayman Islands

BRANCH SHARE REGISTRAR AND TRANSFER OFFICE IN HONG KONG
Tricor Investor Services Limited
17/F, Far East Finance Centre, 16 Harcourt Road, Hong Kong

PRINCIPAL BANKS

United Overseas Bank Limited

China CITIC Bank International Limited

Australia and New Zealand Banking Group Limited
Banco Santander, S.A.

Bank of Communications Co., Ltd.

China Construction Bank Corporation
Agricultural Bank of China Limited

Bank of China Limited

China Merchants Bank Co., Ltd.

Industrial and Commercial Bank of China Limited

COMPANY'S WEBSITE
www.time-interconnect.com

STOCK CODE
1729
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FINANCIAL AND STATISTICAL HIGHLIGHTS

BRI RE

Unaudited

For the six months ended HEATHALIENEA 30.6.2026 30.6.2025 Change %
Operating results (HK$'million) RexE (AEBT)
Revenue g 10,066.1 4,853.7 107.4%
Gross profit E7 1,263.3 642.8 96.5%
Profit for the period i abingil 827.8 313.7 163.9%
Adjusted profit for the period (Note) KEFAEEAR R ) (FRE) 830.7 314.4 164.2%
Basic earnings per share TRREARZRF (BL)

(Hong Kong cents) 16.1 145.3%
Adjusted basic earnings per share KRBEGIRERZN

(Hong Kong cents) (Note) GBI (F3E) 16.1 146.0%
Key ratios (%) FTEHER(%)
Gross profit margin ERES 13.2 -0.6pts
Net profit margin EFINE B 6.5 1.7pts
Adjusted net profit margin (Note) LRAEFEREE G 6.5 1.8pts
EBITDA/Revenue EBITDA U zs 10.6 1.0pts
Adjusted EBITDA/Revenue (Note) EAEEEBITDA Mazs (B5E) 10.6 1.1pts

Note: For reconciliations of the reported results to an adjusted basis, including lists of adjustment

items, see page 16.
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MANAGEMENT DISCUSSION AND ANALYSIS
BEEENWRDM

BUSINESS OVERVIEW

During the six months ended 30 June 2026 (the “Current Interim
Period”), the global economy transitioned from a state of “surprising
resilience” to a fragile expansion marred by significant geopolitical supply
shocks and policy divergence. Escalating hostilities in the Middle East during
early 2026 triggered massive disruptions, particularly affecting shipping
lines like the Strait of Hormuz. This led to a significant energy supply
shock that spiked oil and gas prices earlier in the first half of the year. The
energy crisis effectively interrupted the previous global disinflation trend.
Inflation rates picked up unexpectedly, worsening cost-of-living pressures
worldwide. Central banks, which originally planned for synchronised rate
cuts, are now highly fragmented. Stubborn inflationary pressures have
forced several institutions to reassess or slow down their monetary easing
timelines. Fortunately, the structural Artificial Intelligence (“Al") boom has
served as a critical growth engine. High-cap Al investments and high-tech
export volumes have single-handedly kept global corporate earnings and
financial markets afloat. Despite these challenges and difficulties posed
by the macroeconomic environment, the Group strives to improve its
business operations and financial position by proactively seeking potential
investment opportunities that would diversify the Group's existing
business portfolio, broaden its source of income and enhance value to the
shareholders of the Company.

In recent years, emerging markets and developing economies have
continued to invest heavily in Al, which has stimulated a surge in demand
for semiconductors and electronic products, and has driven the growth
of the Group. The Al boom has continued to drive the Group's server
business and cable assembly business in data centres. Entering the second
quarter, both businesses saw record increases in orders, and the Company
continued to expand its production capacity in the PRC and Vietnam to
meet the rapidly growing order volume. Among these, double density
MPO and multi-core fiber panel achieved mass production, resulting
in higher average selling price and profit margins. During the Current
Interim Period, the revenue of server sector and data centre sector has
significantly increased by 68.3% and 22.8%, respectively, as compared
to the six months ended 30 June 2025 (the “Previous Interim Period”).
The increase in revenue from these sectors also drove a significant increase
in the Group’s profit.
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MANAGEMENT DISCUSSION AND ANALYSIS (conT'D)

EEENWRIN @

In December 2025, the Company completed the acquisition of the entire
issued share capital of Dejinchang Investment Limited and its subsidiaries
("DJC Group”), which is principally engaged in manufacturing and sale
of copper wire products that are widely applied in electronic devices,
electrical appliances, computers, communication equipment, automobiles,
medical devices, aerospace equipment and solar energy products. The
DJC Group's established presence in Southeast Asia, with production
facilities adhering to stringent quality control procedures that meet the
Group’s production standards for cable products, offers a compelling
solution that the Group can explore sales to the USA and manufacturing
products through utilising the DJC Group’s production facilities. The
acquisition allows the Group to diversify its reliance on a single country
for critical copper wire supply. The DJC Group's production bases in
countries nearby China will also significantly diversify the risk of supply
chain disruption. As copper wire is a fundamental raw material for the
Group's cable products, any interruption in its supply can halt production,
delay order fulfilment, and lead to substantial financial losses. By securing
copper supply across different countries, the Group will forge a robust
and resilient supply chain, ensuring business continuity and effectively
diversifying geographic and political risks. Furthermore, the acquisition
represents a significant vertical integration opportunity for the Group.
The DJC Group will continue to supply copper wire for the Group’s cable
products and sell the copper wire products to other independent customers
after completion. Currently, the DJC Group is also supplying copper wire
products to Luxshare Precision Industry Co., Ltd. (“Luxshare Precision
Industry”), a controlling shareholder of the Company, and its subsidiaries
excluding the Group (collectively the “Luxshare Group”). Following the
completion, the DJC Group maintains the current supply of its products to
the Luxshare Group. By bringing the DJC Group’s copper wire production
in-house, the Group will not only gain greater control over the quality and
specifications of this upstream raw material, but also enable more efficient
product development. The Directors believe this integration will enhance
the Group’s capability to meet stringent industry standards and customer
demands, ultimately broadening the Group’s product offering range and
increasing its competitiveness. During the Current Interim Period, the DJC
Group contributed substantial revenue and became one of the Group’s
main sources of profit.

Time Interconnect Singapore Pte. Ltd. (“Time Singapore”) acquired Leoni
Kabel GmbH (“Leoni Kabel”), a subsidiary of Leoni AG in July 2025. The
Leoni brand has a history of over 100 years and is well-known in the
cable industry. Leoni Kabel makes automotive standard cables (for auto
harnesses, high voltage cables), special cables (including sensor cables and
data cables) and charging and power solutions (including liquid-cooled
cables). Leoni Kabel is committed to the development, manufacture
and sale of connection systems, especially for cables transmitting power
and signals as well as automotive cables, with manufacturing and R&D
facilities in Germany, Poland, Hungary, Slovakia, Turkey, Mexico and
the PRC. During the Current Interim Period, the Group shared the total
results of Time Singapore and Leoni Kabel, net HK$165.4 million. With
Leoni Kabel's technology strength and brand advantage, the Company
is steadily expanding its existing data centre and digital cable businesses
by leveraging Leoni Kabel's global footprint. The Group extends its
accumulated technology and experience in the data centre and digital
cable sector to more global potential customers, which could expand the
Group's market share, as well as improve the Group’s profitability. The
Directors believe that the collaboration between the Company and Leoni
Kabel can generate powerful synergies which will further consolidate
and enhance the Group’s position in the wire and cable industry, and
accelerate the development of its global roadmap.
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MANAGEMENT DISCUSSION AND ANALYSIS (conT'D)

EEEBHWRIOWN @

Furthermore, the Company successfully acquired the remaining 51% of the
issued capital of Time Singapore on 31 July 2026. The Company now owns
the entire issued capital of Time Singapore and Leoni Kabel, which became
wholly-owned subsidiaries of the Company. With the established presence
of Leoni Kabel and its subsidiaries (“Leoni LCS Group”) in Europe and the
Americas, it allows the Group to achieve immediate penetration into these
key overseas markets upon the acquisition. In particular, the Group could
leverage the global footprint of Leoni LCS Group and expand other business
segments to reach out more global potential customers. This acquisition
also facilitates a comprehensive exchange of technical know-how between
the Group and Leoni LCS Group, thereby accelerating research and
development capabilities and enabling the delivery of more sophisticated,
higher value-added products to customers. Furthermore, the financial
results of the Leoni LCS Group have been consolidated into the Group’s
financial statements. Given the Leoni LCS Group's proven track record and
substantial scale, the acquisition would broaden the Group's revenue base
and yield a positive impact on its overall financial performance. Therefore,
the Directors believe that this acquisition would enable a more effective
deployment of resources, streamlining management and operational
efficiency across the Group’s entire automotive sector, which will benefit
the Group’s long-term development and instrumental in strengthening its
global industry position.

On the other hand, the Medical Engineering and Innovation Council
("MEIC") and the Company have jointly organised the inaugural “Hong
Kong Medtech Innovation World Cup”, which aims to bring together
global medical innovation forces, showcase advanced solutions in patient
treatment, rehabilitation, and health monitoring, and accelerate the
development of next-generation medical technologies. This competition is
part of the Innovation World Cup® series, which boasts over 20 years of
successful experience. Initiated and organized by Techpreneurs, a pioneer
in open innovation, it is the world’s most established open innovation
platform, dedicated to discovering high-growth potential innovative
applications, solutions, and investment opportunities in emerging
industries. To date, it has helped thousands of pioneering startups
worldwide in bringing their ideas to life. The competition officially kicked
off on 17 November 2025 at the MEDICA trade fair in Germany, inviting
innovators and pioneers from the global medical technology industry to
submit groundbreaking solutions in the fields of medical devices, smart
wearable devices, and biotechnology. Finalist teams were also invited to
present their projects at the WT | Wearable Technologies Conference held
at the Hong Kong Science Park in March 2026. Winning teams received
international exposure, strategic partnerships, and business development
support, as well as the opportunity to integrate into Hong Kong'’s vibrant
innovation ecosystem.
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MANAGEMENT DISCUSSION AND ANALYSIS (conT'D)

EEENWRIN @

In addition, the Group completed an investment in a UK-based nationally
recognised membership body for portfolio and sessional clinicians in April
2026, operating a Digital NHS workforce platform that currently connects
to 3,500 GP practices and a membership community of 7,500 clinicians.
It combines clinician credibility, deep NHS system relationships and a live
workforce platform that targets cost reduction across primary, urgent
and community care. This investment gives the Company a clinician-
trusted, NHS-connected platform and execution engine to accelerate
UK NHS market entry, produce decisive real-world evidence and shorten
procurement timelines for MedTech portfolio companies. The investment
is expected to generate significant cumulative value over the medium term.
While timing and attribution will vary by portfolio company, the combined
effect of adoption acceleration, procurement enablement, international
scalability and its board-level support represents an extremely valuable
financial and strategic value driver across the Company’s healthcare
portfolio.

In February and May 2026, the Company completed two placings at prices
of HK$15.22 and HK$21.00 per share respectively, placing a total of
246,096,000 new shares. The ultimate beneficial owners of both placings
were independent third parties and none of the parties immediately became
a substantial shareholder of the Company after the placings. The total net
proceeds from the two placings, after the deduction of the commission,
professional fees and other related expenses, amounted to approximately
HK$4,519.0 million. The Directors believe that the two placings introduce
new institutional investors to the Company and broaden its shareholder
base, which is expected to enhance the liquidity of the Company’s shares
and provide a more diversified platform for the Company’s long-term
development. The expanded capital base will also provide the Group with
greater flexibility for future capital markets and acquisition activities. The
proceeds from the placings will further strengthen the Group’s balance
sheet and enhance its working capital flexibility to support its business
expansion efforts. The injection of equity capital will improve the Group’s
current ratio and provide additional financial resources without incurring
the burden of additional interest and financing costs, allowing the Group
to optimize its capital structure. The placings will provide essential funding
to accelerate the Group's overseas expansion strategy. As global demand
for its products continues to grow, the proceeds will enable the Group to
expand its manufacturing footprint and establish strategic partnerships
in key international markets in support of the international business
development of the Group. The Company intends to use the net proceeds
from the placings for the following purposes, including (i) the Group’s
strategic investments and acquisitions; (i) the development of global
business and expansion of overseas operations; (iii) strengthening balance
sheet including the repayment of bank borrowings; and (iv) the need for
working capital and general corporate purposes to support the Group’s
business operation and growth.
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The Company has been included in the list of the HKEX Tech 100 Index with
effect from 15 June 2026. The HKEX Tech 100 Index is designed to measure
the performance of the largest 100 companies with high exposure to key
tech themes that are listed in Hong Kong and are eligible for Southbound
Stock Connect. The HKEX Tech 100 Index provides diversified exposure
to both leading and emerging companies in the technology sector. This
diverse selection of both leading and emerging companies spans six
themes, including Al, biotech & pharmaceutical, electric vehicles & smart
driving, information technology, internet and robotics. The inclusion of the
Company in the HKEX Tech 100 Index demonstrates the capital market's
high recognition of the Group’s technological innovation capabilities,
business growth potential, financial performance, and market leadership.
The Directors believe that this inclusion will help to (i) enhance the
Company’s visibility and reputation in the international capital markets; (ii)
attract a more diversified base of institutional investors and passive funds
tracking the index; and (iii) further optimize the shareholder structure and
increase the liquidity of the Company’s shares. The Group will remain
committed to driving technological R&D, deepening its business layout,
and striving to deliver excellent performance to reward investors while
creating long-term sustainable value for its shareholders.

During the Current Interim Period, the average copper price was
USD 13,083 per ton, representing an increase of 38.7% as compared with
USD9,431 per ton for the Previous Interim Period. Based on the existing
quotation mechanism that the Group has been using with its customers,
the selling price will be automatically adjusted according to the price of
copper, which means the impact of the copper price fluctuation has been
directly passed through to its customers. Although the amount of gross
profit of the orders has not been affected by such copper price, the gross
profit margin has been changed accordingly.

Meanwhile, central banks in various countries still maintained high interest
rate policies, causing the US dollars exchange rate to remain at a high level.
During the Current Interim Period, the average foreign currency exchange
rate for conversion of Renminbi into Hong Kong dollars was 3.8% higher
than the Previous Interim Period. The Renminbi revenue converted into
Hong Kong dollars increased by HK$193.7 million, representing 1.9% of
the Group's revenue. Furthermore, the closing rate of Renminbi converting
into Hong Kong dollars as of 30 June 2026 was 4.0% higher than the
one as of 31 December 2025, which created an exchange gain from RMB
receivable and USD payable.

For the Current Interim Period, the Group recorded revenue amounting to
HK$10,066.1 million, representing a significant increase of HK$5,212.4
million or 107.4% as compared with HK$4,853.7 million for the Previous
Interim Period. The increase was mainly attributable to (i) the acquisition
of the DJC Group in December 2025 contributed revenue to the Group;
and (ii) the increase of revenue from server sector and data centre in
cable assembly sector. Operating profit for the Current Interim Period
was HK$874.3 million, representing an increase of HK$461.6 million or
111.8%, as compared with HK$412.7 million for the Previous Interim
Period, while the operating profit margin improved from 8.5% to 8.7%
for the Current Interim Period. The increase of operating profit was mainly
attributable to the increase in revenue from data centre in cable assembly
sector and server sector.
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RESULTS OF OPERATIONS KREXEE
Financial Overview B 7% B R
For the six months ended HEATHAIENEA 30.6.2026 30.6.2025 Change &%)
HK$'million HK$'million HK$ million
BEBT BEAT BEBT
Revenue W= 10,066.1 4,853.7 52124
Gross profit EF 642.8 620.5
Gross profit margin ERES 13.2%
Other income and other gains and losses E Ut A & HAb U5 & E518 20.1 32.6
Total operating expenses EEF T A% (250.2) (191.5)
Total operating expenses as a percentage #%& 5~ AFHINEE D
of revenue 52%
Operating profit R RF 412.7 461.6
Operating profit margin LEREE 8.5%
Share of associated companies’ result DIEEE N RS (0.5) 165.6
Professional fees for acquisition WIEEXER (0.7) (2.2)
Finance costs RE AR (26.8) (37.5)
Profit before taxation RRBE AR R 384.7 587.5
Taxation Fi1E (71.0) (73.4)
Effective tax rate BEEBIE 18.5%
Profit for the period HA g Fl 827.8 313.7 514.1
Net profit margin P RlE P 8.2% 6.5%
Adjusted profit for the period RG] 830.7 314.4 516.3
Adjusted net profit margin HEEEE RS 8.3% 6.5%

Revenue

During the Current Interim Period, the copper price has increased 38.7 %
from the average copper price USD9,431 per ton to USD13,083 per
ton compared with the Previous Interim Period. Based on the existing
quotation mechanism that the Group has been using with its customers,
the selling price will be automatically adjusted to account for the price of
copper, resulting in the impact of copper price fluctuation being directly
passed through to its customers. As such, the copper price impact was
approximately HK$111.2 million, representing 1.1% of the Group's
revenue. On the other hand, RMB appreciation led to an addition in
revenue. During the Current Interim Period, the average foreign currency
exchange rate for conversion of Renminbi into Hong Kong dollars was
3.8% higher than the Previous Interim Period. The Renminbi revenue
converted into Hong Kong dollars increased by HK$193.7 million,
representing 1.9% of the Group’s revenue. The Group’s revenue for the
Current Interim Period significantly increased by HK$5,212.4 million or
107.4% to HK$10,066.1 million from HK$4,853.7 million for the Previous
Interim Period. The increase was mainly attributable to (i) the acquisition
of the DJC Group in December 2025 contributed revenue to the Group;
and (ii) the increase of revenue from server sector and data centre in cable
assembly sector driven by the Al boom.
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For the six months ended ~ EZEUAT B/ A 30.6.2026 30.6.2025 Change #
HK$’million HK$'million %  HK$'million %
Market Sector miEs BEBT BEETL BEBT
Cable assembly ERAH
Data centre gz 1,156.3 941.4 19.4% 214.9 22.8%
Telecommunication &l 282.9 261.5 5.4% 21.4 8.2%
Medical equipment BERE 491.6 4131 8.5% 78.5 19.0%
Industrial equipment IxHH 24.6 26.2 0.5% (1.6) -6.1%
Automotive A 1225 76.8 1.6% 457 59.5%
1,719.0 35.4% 358.9 20.9%
Digital cable HFER
Networking cable BREE 4347 9.0% 1854 42.7%
Spedialty cable Hag 135.8 2.8% 27.0 19.9%
570.5 11.8% 212.4 37.2%
Server PR e5 4,314.5 2,564.2 52.8% 1,750.3 68.3%
Copper wire 4% 2,890.8 28.7% - - 2,890.8 -
Total st 10,066.1 100.0% 4,853.7 100.0% 52124 107.4%
Data centre sector: Benefited from the emergence of Al, which drove the ~ BiEHR L2 : TERAIERE - BEAEEHK

growth and development of the Group's fibre cable assembly business in
data centres. Entering the second quarter, this business reached a record
high in orders, and the Company continued to expand its production
capacity in the PRC and Vietnam to meet the rapidly growing order
volume. During the Current Interim Period, the revenue from data centre
sector increased by HK$214.9 million or 22.8%, to HK$1,156.3 million
for the Current Interim Period as compared with HK$941.4 million for
the Previous Interim Period. Double density MPO and multi-core fiber
panel achieved mass production, resulting in higher average selling price
and profit margins. Orders from this sector were maintained at a very
high shipment level during the Current Interim Period, and remained the
highest revenue sector in the cable assembly business.

Telecommunication sector: It recorded a slight increase of revenue from
HK$261.5 million for the Previous Interim Period to HK$282.9 million for
the Current Interim Period, representing an increase of HK$21.4 million or
8.2%. During the Current Interim Period, the Company shifted production
capacity towards the data centre sector but retained production of higher-
margin products in this telecommunication sector.

Medical equipment sector: A series of tariffs implemented by the United
States and its trading partners’ countermeasures have had a significant
impact on economic growth. The unpredictability of the implementation
of these measures has also had a negative impact on economic activity
and the outlook. Part of overseas orders for medical equipment sector has
been affected, slowing business growth. However, as the Group continued
in the investment of resources, the revenue of the medical equipment
sector increased to HK$491.6 million, representing an increase of HK$78.5
million or 19.0%, as compared with HK$413.1 million for the Previous
Interim Period.
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Industrial equipment sector: Inflation remained high and continued to
erode household purchasing power. High interest rates still raised the cost
of borrowing and constrained economic activity. The revenue of industrial
equipment sector slightly decreased by HK$1.6 million or 6.1%, from
HK$26.2 million for the Previous Interim Period to HK$24.6 million for the
Current Interim Period.

Automotive sector: The revenue of automotive sector was HK$122.5
million for the Current Interim Period, compared with the revenue for
the Previous Interim Period of HK$76.8 million, representing a significant
increase of HK$45.7 million or 59.5%. With production of Linkz Cables
Mexico, S. de R.L. de C.V. (“Linkz Mexico") launched last year, more
customers were interested in shifting their orders to Mexico to mitigate
the impact of tariffs.

Networking cable sector: Benefited from market recovery and rising
copper price, the revenue of networking cable for the Current Interim
Period was HK$620.1 million, representing an increase of HK$185.4
million or 42.7%, as compared with HK$434.7 million for the Previous
Interim Period.

Specialty cable sector: Similar to data centre sector, Al also stimulated
the growth and development of high-speed cables in the specialty cable
sector. For the Current Interim Period, the revenue of specialty cable was
HK$162.8 million, representing an increase of HK$27.0 million or 19.9%,
as compared with HK$135.8 million for the Previous Interim Period.
High-speed cables also carried a better profit margin which benefited the
Group's overall profitability.

Server sector: Also benefited from the emergence of Al, which drove the
growth and development of the Group’s server business in data centres.
Order volume increased significantly in the second quarter. For the Current
Interim Period, the revenue of server was HK$4,314.5 million, representing
a significant increase of HK$1,750.3 million or 68.3% as compared with
HK$2,564.2 million for the Previous Interim Period.

Copper wire sector: The acquisition of the DJC Group was completed in
December 2025. The DJC Group is principally engaged in manufacturing
and sales of copper wire products which were widely applied in precision
electronic devices, electrical appliances, computers, communication
equipment, automobiles, medical devices, aerospace equipment and solar
energy products. For the Current Interim Period, the revenue from copper
wire sector was HK$2,890.8 million.
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Segment Information
Segmental information is presented for the Group as disclosed on Note 3
to the interim condensed consolidated financial statements.

Gross Profit/Margin

Gross profit for the Current Interim Period was HK$1,263.3 million, an
increase of HK$620.5 million or 96.5% compared with HK$642.8 million
for the Previous Interim Period. The increase in gross profit was mainly
attributable to (i) the increase in revenue from data centre in cable
assembly sector and server sector; and (ii) the acquisition of the DJC
Group in December 2025 which contributed to the financial growth of the
Group. However, the Group's gross profit margin decreased from 13.2%
to 12.6% as compared with the Previous Interim Period, which was due
to the significant increase in revenue from copper wire sector with lower
profit margin.

Operating Profit/Margin

Operating profit for the Current Interim Period was HK$874.3 million,
representing an increase of HK$461.6 million or 111.8% as compared
with HK$412.7 million for the Previous Interim Period. Operating profit
margin was 8.7% for the Current Interim Period compared to 8.5%
for the Previous Interim Period. EBITDA of the Current Interim Period
was HK$1,170.9 million, representing an increase of HK$657.0 million
or 127.8% as compared with HK$513.9 million for the Previous Interim
Period. The ratio of EBITDA to revenue for the Current Interim Period
increased to 11.6% from 10.6% for the Previous Interim Period.

Otherincome, which comprises primarily bank interest income, government
grants and handling income was in aggregate HK$37.7 million for the
Current Interim Period, representing an increase of HK$28.8 million as
compared with HK$8.9 million for the Previous Interim Period. Such
increase was mainly attributable to the increase of bank interest income
of HK$23.2 million and rental income of HK$3.5 million.

Other gains and losses recorded a gain of HK$15.0 million for the Current
Interim Period compared to a gain of HK$11.2 million for the Previous
Interim Period. It was mainly due to the increase of disposal gain of
fixed assets of HK$2.6 million and fair value gain of derivative financial
instruments of HK$2.6 million which were attributable to the Group'’s
operations in the ordinary course of business during the Current Interim
Period.

The total operating expenses were HK$441.7 million, an increase of
HK$191.5 million or 76.5% compared with HK$250.2 million for the
Previous Interim Period. It was mainly due to (i) the acquisition of the
DJC Group in December 2025 contributed HK$126.8 million to the
operating expenses of the Group; and (ii) the increase of revenue from
server sector and data centre in cable assembly sector. As the Group’s
revenue significantly increased by 107.4%, total operating expenses as a
percentage of the Group’s revenue decreased from 5.2% to 4.4%.
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Distribution and selling expenses increased from HK$37.4 million to
HK$79.3 million during the Current Interim Period, representing an
increase of HK$41.9 million or 112.0% compared with the Previous Interim
Period. It was mainly attributable to the increase in staff cost of HK$12.7
million, freight & transportation expenses of HK$10.3 million, depreciation
of HK$5.7 million and insurance cost of credit and marine cargo of HK$2.5
million. The percentage of distribution and selling expenses to the Group's
revenue remained as 0.8% as compared with the Previous Interim Period.

Administrative expenses increased to HK$189.8 million in the Current
Interim Period, representing an increase of HK$87.5 million or 85.5%
as compared with HK$102.3 million for the Previous Interim Period. The
increase was mainly due to the increase in staff cost of HK$51.6 million and
depreciation of HK$13.4 million. Administrative expenses as a percentage
of revenue decreased from 2.1% to 1.9% for the Current Interim Period.

During the Current Interim Period, the R&D expenses were HK$172.7
million, representing an increase of HK$62.2 million or 56.3% compared
with HK$110.5 million for the Previous Interim Period. It was mainly
attributable to the increase in staff cost of HK$32.8 million and materials
and testing cost of HK$18.3 million. R&D expenses as a percentage of the
Group's revenue decreased from 2.3% to 1.7% for the Current Interim
Period. The Company continuously puts great efforts to enhance its
R&D capabilities by expanding the R&D team, so as to launch more new
products and technologies.

Share of associated companies’ result

For the Current Interim Period, the Group shared a net profit of HK$165.4
million from Time Singapore and Leoni LCS Group. Together with the
results of other associates, the Group achieved a total profit of HK$165.1
million for the Current Interim Period, compared to a loss of HK$0.5 million
for the Previous Interim Period.

Professional fees for acquisition

During the Current Interim Period, the Company (i) invested in a UK-
based nationally recognised membership body for portfolio and sessional
clinicians; (ii) intended to acquire the remaining 51% of the issued shares
capital of Time Singapore; and (iii) other business opportunities. The
expenses incurred in connection with these transactions were HK$2.9
million as at 30 June 2026 (Previous Interim Period: HK$0.7 million), which
included professional fees of financial advisor, legal counsel, accountants,
and due diligence costs.
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Finance Costs

For the Current Interim Period, the finance costs were recorded at HK$64.3
million against HK$26.8 million for the Previous Interim Period. The finance
costs included (i) bank loan interest of HK$23.1 million for short-term bank
borrowings for the Group’s operating working capital; (i) interest expenses
of HK$37.7 million for several loans from Luxshare Group for the operating
working capital of the Group; and (iii) interest expenses of HK$3.5 million
on the lease liabilities under adoption of HKFRS 16 “Leases”.

Profit for the six months ended 30 June 2026 and Earnings
per Share

Profit before taxation for the Current Interim Period was HK$972.2 million,
representing an increase of HK$587.5 million or 152.7% as compared
with HK$384.7 million for the Previous Interim Period.

Taxation represents the tax expenses arising from the assessable profit
generated by the Group in Hong Kong, the PRC and other jurisdictions.
Taxation was provided at the respective tax rate based on the profit from
operating activities. Taxation charges increased from HK$71.0 million in the
Previous Interim Period to HK$144.4 million for the Current Interim Period.
The effective tax rate decreased from 18.5% to 14.9%, such decrease was
mainly attributable to the profit increase from data centre sector which
taxation was provided at the respective tax rate of 15% and 16.5%, and
to one of the PRC subsidiaries being awarded the Advanced-Technology
Enterprise Certificate and qualifying for the concessionary rate of 15% for
the six months ended 30 June 2026. In addition, the share of results of
associates was accounted for on a post-tax basis and, accordingly, does
not give rise to further income tax expense at the Group level, thereby
lowering the Group's effective tax rate for the Current Interim Period.

Profit of the Group for the Current Interim Period was HK$827.8 million,
representing an increase of HK$514.1 million or 163.9% as compared with
HK$313.7 million for the Previous Interim Period and net profit margin was
recorded at 8.2% as compared with 6.5% for the Previous Interim Period.

Basic earnings per share for the Current Interim Period was HK39.5 cents
as compared to HK16.1 cents for the Previous Interim Period.
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Dividends

The board (the “Board”) of directors (the “Directors”) of the Company is
pleased to declare an interim dividend of HK6.0 cents per share, amounting
to a total of approximately HK$134.0 million.

Adjusted Performance

The reported results are prepared in accordance with HKFRSs as detailed
in the Group's financial statements starting on page 33. The Company
also presents alternative performance measures (non-GAAP financial
measures). These include adjusted performance, which the Company
uses to align internal and external reporting, identify and quantify items
that management believes to be significant, and provide insight into
how management assesses period-on-period performance. The non-
GAAP financial measures are not intended to be considered in isolation
or as a substitute for the financial information prepared and presented
in accordance with HKFRSs. The non-GAAP financial measures facilitate
investors’ assessment of the Group’s operating performance, enhance
the understanding of the Group’s past performance as well as the future
prospects and allow for greater visibility with respect to key metrics used by
the management in their financial and operational decision-making. The
non-GAAP financial measures are generally defined as profit for the year
adjusted by excluding non-recurring and one-off items from continuing
operations, which includes the professional fee for acquisition.

The following information details the adjustments made to the reported
results and the calculation of other alternative performance measures. All
alternative performance measures are reconciled to the closest reported
performance measure.

Reconciliations on Non-GAAP Financial Measures
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For the six months ended HEUTHEBIEAREA 30.6.2026 30.6.2025 Change
HK$'million HK$'million
BHEET BEAET
Profit for the period HAR R T 827.8 313.7 163.9%
Adjustment for Professional fee for WHEEEERNRAE

acquisition 29 0.7
Adjusted profit for the period KA AEF 830.7 314.4 164.2%
Revenue Yoz 10,066.1 4,853.7
Adjusted net profit margin (%) KA FERBEE(%) 8.3 6.5 1.8pts
Weighted average number of ordinary i@ INHEFIRMHEE (FR)

shares ("000) 2,095,498 1,950,455
Adjusted basic earnings per share  ZEHABSREREF GBAL)

(Hong Kong cents) 39.6 16.1 146.0%
Reported profit for the period S WMEAAN R 827.8 313.7 163.9%
Interest expense MEFX 64.3 26.8
Taxation I8 144.4 71.0
Depreciation and amortisation FrEREE 134.4 102.4
EBITDA EBITDA 1,170.9 513.9 127.8%
Adjustment for Professional fee for WESXERANAE

acquisition 29 0.7
Adjusted EBITDA R IAZEBITDA AR VER:] 514.6 128.1%
EBITDA/Revenue (%) EBITDA Ii135(%) 10.6 1.0pts
Adjusted EBITDA/Revenue (%) ZHFEEBITDA (%) 11.7 10.6 1.1pts
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Adjusted profit for the period: By excluding the professional fee for
acquisition, the adjusted total profit of the Current Interim Period was
HK$830.7 million, representing an increase of HK$516.3 million or 164.2%
as compared with HK$314.4 million for the Previous Interim Period. The
adjusted net profit margin was recorded at 8.3% as compared with 6.5%
for the Previous Interim Period.

Adjusted basic earnings per share: Adjusted basic earnings per share for
the Current Interim Period was HK39.6 cents as compared to the adjusted
basic earnings per share of HK16.1 cents in the Previous Interim Period.

Adjusted EBITDA: By excluding the professional fee for acquisition, the
adjusted EBITDA of the Current Interim Period was HK$1,173.8 million,
representing an increase of HK$659.2 million or 128.1% as compared
with HK$514.6 million for the Previous Interim Period. The ratio of adjusted
EBITDA to revenue was 11.7% as compared with 10.6% for the Previous
Interim Period.

OUTLOOK

According to the latest forecast of the “World Economic Outlook Update”
issued by the “International Monetary Fund” in July 2026, global growth is
projected to be 3.0% in 2026 and 3.4% in 2027. The modest slowdown
reflects the effects of the war in the Middle East being partly offset by
accelerated demand-driven momentum in the global technology cycle
thanks to advances in Al and its adoption. The impact varies widely based
on countries’ exposure to the war and position in the technology value
chain. Energy exporters outside the conflict zone benefit from favorable
terms of trade, whereas economies plugged into the technology-led upturn
experience stronger activity even if they are energy importers. In contrast,
activity weakens for energy importers with limited participation in the
technology value chain, a group that includes many low-income countries.
Global headline inflation is expected to increase from 4.1% in 2025 to
4.7% in 2026 before declining to 3.9% in 2027. These projections indicate
that the disinflation trend in place since the beginning of 2024 has stalled.
Risks to the outlook are more balanced than before but remain tilted to the
downside. The possibility of renewed Middle East conflict looms large and
could extend commodity price volatility, further threaten supply chains,
raise prices, and weigh on financial conditions. Trade fragmentation
could accelerate, possibly hurting output and increasing prices. A possible
correction in technology-driven expectations adds to the downside risks,
whereas eroded policy buffers can amplify those risks. Upside risks stem
from a swifter-than-expected normalization in energy markets, stronger-
than-expected technology investment, a revival of durable cooperation
that lowers trade barriers, and structural reform that raises medium-term
growth. However, despite the current volatile and complex economic
environment, the Company remains confident in its future business. With
the support of Luxshare Group, the Group enjoys advantages in both
product manufacturing capabilities and financial strength. The Group
continues to develop strategic businesses and markets, strengthens its
business foundation and continues to achieve impressive results during
the economic downturn.
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For the Current Interim Period, more than 50% of the Group’s revenue
was Al-driven, spanning data centre fibre cable assemblies, high-speed
cables and servers. As hyperscaler capex accelerates and networks become
more fibre-intensive, the Company is well positioned to move up the value
chain from MPO assemblies to higher-density solutions. Within the data
centre fibre cable assemblies business, the Group is expanding its customer
footprint to more global and domestic CSP customers beginning this year
through its plants in PRC, Vietnam, Mexico and Turkey. In the meantime, the
Group is also expanding its range of custom assembles optical fibre cable
related products, from scale-out solutions products to scale-up solutions,
including super-complex fibre shuffle boxes and next-generation high-
density fibre connectivity. The shuffle box is a high-density passive optical
component designed to automate the “any-to-any” full-mesh routing of
individual fibre strands between multi-fibre ports. It organises high-density
optical cables, preventing airflow blockage and enabling high-bandwidth,
multi-plane networks essential for scaling Al clusters. The Directors believe
the Group'’s core competitiveness in this data centre fibre cable assemblies
business lies in (i) the process technology and experience accumulated over
the past 15 years; (ii) the proven track record in the MPO termination; (iii)
multiple locations and global footprint to serve different customers’ needs;
(iv) the capacity available for the MPO business; and (v) the fact that the
Company is one of the rare suppliers capable of providing these MPO
products to Tier-One customers. In the coming years, emerging markets
and developing economies will continue to invest heavily in Al, which will
definitely stimulate a surge in demand for semiconductors and electronic
products, and drive the growth of the Group. The Group believes that Al
will continue to develop and become mainstream in the future.

On 31 July 2026, the Company completed the buyout of the remaining
51% stake in Time Singapore, the Company now owns the entire
issued capital of Time Singapore and Leoni LCS Group, which became
wholly-owned subsidiaries of the Company. The acquisition of Leoni
LCS Group materially upgrades the quality of the business. Leoni LCS
Group is margin-accretive, transforming the Group from a largely Asia-
focused cable assembler into a global cable platform with manufacturing
operations across Europe, North America, North Africa and Asia, while
adding automotive expertise. In addition, a new Morocco factory will also
ramp up in the second half of 2026. This acquisition is crucial for the
Group to build out its global automotive cable franchise with exposure
to emerging 800V power architectures. The Company will broaden Leoni
LCS Group's product range, beginning with 800V DC liquid-cooled power
cable for high-current power delivery. Borrowed from EV architecture
and applied to Al data centres, 800V DC power cable delivery sharply
cuts current, copper and heat loss, designing out the bulky low-voltage
copper busbar rather than busbars altogether. Power increasingly moves
onto slimmer 800V feeder cables, which use liquid-cooling technology to
carry high currents in a tighter footprint. On the other hand, Leoni LCS
Group's global manufacturing footprint would also serve as a launch pad
for the Group to expand its data centre cable assemblies customer base.
The Group could promote the technology and experience accumulated in
the data centre sector business to more global potential customers, which
could expand the Group’s market share, as well as improve the Group’s
profitability. The Directors believe that the collaboration between the
Company and Leoni LCS Group can generate powerful synergies which
will further consolidate and enhance the Group’s position in the wire and
cable industry and accelerate the development of its global roadmap.
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For the MedTech business development, in addition to successfully hosting
the Hong Kong Medtech Innovation World Cup and the WT | Wearable
Technologies Conference during the Current Interim Period, the Group
completed an investment in a UK-based nationally recognised membership
body in April 2026. This organisation operates a Digital NHS workforce
platform for portfolio physicians and part-time doctors that currently
connects 3,500 GP practices and a membership community of 7,500
clinicians. It combines clinician credibility, deep NHS system relationships
and a live workforce platform that targets cost reduction across primary,
urgent and community care. This investment provides the Company with
a clinician-trusted, NHS-connected platform and execution engine to
accelerate UK NHS market entry, produce decisive real-world evidence
and shorten procurement timelines for MedTech portfolio companies. The
investment is expected to generate significant cumulative value over the
medium term. While timing and attribution will vary by portfolio company,
the combined effect of adoption acceleration, procurement enablement,
international scalability and its board-level support represents an extremely
valuable financial and strategic value driver across the Company’s
healthcare portfolio. Moving ahead, the Group believes that this sector
will maintain its dynamic pace of growth, considering the arising demand
from the medical equipment market. The Group will continue to pay more
attention and efforts in this sector and continue to enhance its medical
equipment customer base, as well as to strengthen its R&D capabilities.

Furthermore, the Group acquired DJC Group in December 2025. The
DJC Group is principally engaged in manufacturing and sale of copper
wire products which were widely applied in precision electronic devices,
electrical appliances, computers, communication equipment, automobiles,
medical devices, aerospace equipment and solar energy products. Over
the years, the DJC Group has developed its sales networks, logistics, and
supply-chain capabilities in the region and has served customers across
Malaysia, Thailand and Vietnam. The DJC Group's established presence
in Southeast Asia, with production facilities adhering to stringent quality
control procedures that meet the Group’s production standards for cable
products, offers a compelling solution that the Group can explore sales to
the USA and manufacturing products through utilising the DJC Group’s
production facilities. The acquisition will allow the Group to reduce its
reliance on a single country for critical copper wire supply. The DJC Group's
production bases in countries around China will also significantly diversify
the risk of supply chain disruption. As copper wire is a fundamental raw
material for the Group’s cable products, any interruption in its supply can
halt production, delay order fulfilment, and lead to substantial financial
losses. By securing copper supply across different countries, the Group
will forge a robust and resilient supply chain, ensuring business continuity
and effectively diversifying geographic and political risks. Furthermore,
the acquisition represents a significant vertical integration opportunity
for the Group. By bringing the DJC Group’s copper wire production in-
house, the Group will not only gain greater control over the quality and
specifications of this upstream raw material but also enable more efficient
product development. The Directors believe this integration will enhance
the Group’s capability to meet stringent industry standards and customer
demands, ultimately broadening the Group’s product offering range and
increasing its competitiveness.
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Riding on the PRC government’s policy of “channelling computing
resources from the eastern areas to the western regions”, Luxshare
Precision Industry will deploy the platform advantages and market
position of the Luxshare Group and introduce strategic resources to
the Company with the intention to further strengthen the Company’s
potential for continuous growth and core competitiveness in its market
and to enable the Company to develop strategically to become an all-
rounded network solutions and infrastructure provider, so as to create
greater value for the shareholders. In this regard, Luxshare Precision
Industry is conducting a strategic review of the operations and financial
position of the Company, and is actively exploring business opportunities
for the growth and development, in both organic and inorganic manners,
for the Company. In addition to the acquisition of Time Singapore, the
Group will continue to actively seek various investment opportunities to
diversify its business into other countries in order to mitigate the business
risks and enhance resilience in an unpredictable global landscape. In
February and May 2026, the Company completed two placings at prices
of HK$15.22 and HK$21.00 per share respectively, placing a total of
246,096,000 new shares. The total net proceeds from the two placings
amounted to approximately HK$4,519.0 million. The Directors believe
that the two placings will provide the Group with greater flexibility for
future capital markets and acquisition activities. The proceeds from the
placings will further strengthen the Group’s balance sheet and enhance
its working capital flexibility to support its business expansion efforts. The
placings will provide essential funding to accelerate the Group'’s overseas
expansion strategy. As global demand for its products continues to
grow, the proceeds will enable the Group to expand its manufacturing
footprint and establish strategic partnerships in key international markets
in support of the international business development of the Group. The
Company believes that the strategic alliance between Luxshare Precision
Industry and the Company would enable the Company to further benefit
from the development and synergy in the fields of telecommunication,
data communication, healthcare, automotive, and industry, in terms of
products, customers, and marketing, through integration of customer
and market resources as well as technologies and R&D capabilities of the
Luxshare Group. In the future, with the support of Luxshare Precision
Industry, the Group will create more and more possibilities.

LIQUIDITY AND FINANCIAL RESOURCES

Shareholders’ funds as at 30 June 2026 were HK$8,232.2 million,
representing an increase of HK$5,405.4 million or 191.2% from
HK$2,826.8 million as at 31 December 2025. The increase was mainly
due to the completion of two placings of HK$4,519.0 million in February
2026 and May 2026 and the profit attributable to shareholders equity for
the Current Interim Period of HK$772.7 million. The Directors believe that
the proceeds from the placings will further strengthen the Group’s balance
sheet and enhance its working capital flexibility to support its business
expansion efforts. The injection of equity capital will improve the Group’s
current ratio and provide additional financial resources without incurring
the burden of additional interest and financing costs, allowing the Group
to optimize its capital structure. As a result, shareholders’ funds per share
increased by 158.0% from HK$1.43 to HK$3.69.
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MANAGEMENT DISCUSSION AND ANALYSIS (conT'D)
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As at 30 June 2026, the Group had bank balances and cash of HK$4,852.3
million, representing an increase of 532.6% as compared to HK$767.1
million as of 31 December 2025. It was mainly due to the completion of
two placings during the Current Interim Period. As at 30 June 2026, the
Group's bank loan was HK$965.9 million, a decrease of HK$297.1 million
or 23.5% from HK$1,263.0 million as of 31 December 2025. The Group
believes that it has sufficient committed and unutilised banking facilities
as at 30 June 2026 to meet its current business operation and capital
expenditure requirements.

Capital Expenditure

For the Current Interim Period, the Group invested HK$149.3 million in
the purchase of tangible assets, including machinery and equipment,
leasehold improvements, office equipment, as well as the improvement
of manufacturing working environment. All of these capital expenditures
were financed from internal resources and placings.

Charge on Group Assets

The Group’s general banking facilities were secured by pledged bank
deposits of approximately HK$301.0 million (31 December 2025:
approximately HK$775.8 million) and other assets, including (i) prepaid
land lease payments of approximately HK$73.2 million (31 December
2025: approximately HK$71.3 million), (ii) certain land and buildings and
plant and machinery of approximately HK$368.3 million (31 December
2025: approximately HK$366.9 million), (iii) investment properties of
approximately HK$65.8 million (31 December 2025: approximately
HK$66.8 million) and (iv) trade receivables of approximately HK$65.3
million (31 December 2025: approximately HK$16.6 million) as at 30 June
2026.

Gearing Ratio

Gearing ratio is calculated as net debt (defined as bank loans, loans from
related companies and lease liabilities less bank balances and cash and
pledged bank deposits) divided by the sum of net debt and total equity,
and multiplied by 100%. As at 30 June 2026, the Group was in a net cash
position, as compared to a gearing ratio of 21.3% as of 31 December
2025. The decrease was mainly attributable to the increase in bank balance
due to the completion of two placings during the Current Interim Period.

CAPITAL STRUCTURE

The shares of the Company were listed on the Main Board of The Stock
Exchange of Hong Kong Limited (the “Stock Exchange”). There has been
no change in the capital structure of the Group since then. The share
capital of the Group only comprises of ordinary shares.
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MANAGEMENT DISCUSSION AND ANALYSIS (conT'D)
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On 10 February 2026, the Company entered into a placing agreement
with a placing agent to place 108,000,000 new shares under general
mandate of the Company at HK$15.22 per share (the “February 2026
Placing”). The February 2026 Placing was completed on 20 February
2026. The net proceeds of approximately HK$1,634.5 million were raised
from the February 2026 Placing. The net proceeds from the February 2026
Placing are intended to be used by the Group for the following purposes: (i)
approximately 50% for supporting the Group's strategic investments and
acquisitions; (ii) approximately 30% for the Group’s development of global
business and expansion of overseas operations; and (iii) approximately
20% for working capital and general corporate purposes to support the
Group's business operation and growth. Further details of the February
2026 Placing were set out in the announcements of the Company dated
10 February 2026 and 20 February 2026.

On 11 May 2026, the Company entered into a placing agreement with a
placing agent to place 138,096,000 new shares under general mandate
of the Company at HK$21.00 per share (the “May 2026 Placing”). The
May 2026 Placing was completed on 19 May 2026. The net proceeds
of approximately HK$2,884.5 million were raised from the May 2026
Placing. The net proceeds from the May 2026 Placing are intended to be
used by the Group for the following purposes: (i) approximately 50% for
the Group’s development of global business and expansion of overseas
operations; (i) approximately 20% for strengthening the Group's balance
sheet including repayment of bank borrowings; (iii) approximately 20%
for supporting the Group's strategic investments and acquisitions; and (iv)
approximately 10% for working capital and general corporate purposes
to support the Group’s business operation and growth. Further details of
the May 2026 Placing were set out in the announcements of the Company
dated 12 May 2026 and 19 May 2026.

As at 30 June 2026, the Company'’s issued share capital was HK$22.3
million and the number of its issued ordinary shares was 2,232,326,404
of HK$0.01 each.

FOREIGN EXCHANGE EXPOSURE

Most of the Group’s receipts and payments are denominated in United
States dollars, Hong Kong dollars, Renminbi, Thai Baht, Vietnamese Dong,
Mexican Peso and Euro. The Group’s management monitors the risk
of related foreign exchange exposure by entering into forward foreign
exchange contracts. Foreign currency exchange rates are volatile and
may have an impact on the Group's results. The Group’s management
evaluates the Group's foreign currency exposure on a continuing basis
and takes actions to minimise the Group’s exposure whenever necessary.

TREASURY POLICIES

As an internal treasury policy, the Group continues to implement a
prudent policy on financial management policy and does not participate
in any high-risk speculative activities. However, the Group’s management
monitors exchange exposure and will consider hedging significant foreign
currency exposure should the need arise. The Group will also monitor and
maintain a Hong Kong dollar and United States dollar cash balance to
minimise the need for unnecessary foreign exchange conversion which
may result in exchange loss.

The reporting currency of the Group is presented in Hong Kong dollars, as
the Directors consider that it is more relevant to the users of the interim
condensed consolidated financial statements as the Company listed its
shares on the Stock Exchange.
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MANAGEMENT DISCUSSION AND ANALYSIS (conT'D)
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CAPITAL COMMITMENTS AND CONTINGENT
LIABILITIES

As at 30 June 2026, the capital commitment of the Group is as follows:

BEXAERIAEE

20266 A30H @ AEBAEAFELNT :

Capital expenditure in respect of the acquisition
of property, plant and equipment contracted
but not provided for in the interim condensed
consolidated financial statements

X

As of 30 June 2026, the Group had not provided any form of guarantee
for any company outside the Group and had not been involved in any
material legal proceedings for which provision for contingent liabilities was
required.

USE OF PROCEEDS FROM PLACING OF NEW SHARES
UNDER GENERAL MANDATE

February 2026 Placing

On 10 February 2026, the Company entered into a placing agreement (the
“February 2026 Placing Agreement”) with Macquarie Capital Limited
(as the placing agent) in relation to the placing of 108,000,000 new shares
at HK$15.22 per placing share to not less than six placees. As all the
conditions set out in the February 2026 Placing Agreement were fulfilled,
the February 2026 Placing was completed on 20 February 2026 and an
aggregate of 108,000,000 placing shares, representing approximately
5.45% of the total issued share capital of the Company immediately
before completion of the February 2026 Placing, and approximately
5.16% of the total issued share capital of the Company as enlarged by the
allotment and issue of the placing shares immediately after completion of
the February 2026 Placing, were successfully placed to not less than six
placees, who and whose ultimate beneficial owners are independent third
parties and none of the placees has become a substantial shareholder of
the Company immediately upon completion of the February 2026 Placing,
at the placing price of HK$15.22 per placing share pursuant to the terms
and conditions of the February 2026 Placing Agreement. The net proceeds
from the February 2026 Placing are approximately HK$1,634.5 million.
For details, please refer to the announcements of the Company dated 10
February and 20 February 2026.

The Directors consider that the February 2026 Placing will facilitate the
enhancement of the Company’s liquidity and financial position and the
optimisation of its capital structure. The Directors consider that the terms
of the February 2026 Placing Agreement were entered into on normal
commercial terms after arm’s length negotiations and the terms therein
are fair and reasonable and are beneficial to the operation and long-term
development of the Group and in the interests of the Company and its
Shareholders as a whole.
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MANAGEMENT DISCUSSION AND ANALYSIS (conT'D)
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The net proceeds from the February 2026 Placing, after the deduction of
the commission, professional fees and other related expenses, amounted
to approximately HK$1,634.5 million, representing a net issue price of
approximately HK$15.13 per placing share. The Company intends to utilize
the net proceeds for the following purposes: (i) for supporting the Group’s
strategic investments and acquisitions; (ii) for the Group’s development of
global business and expansion of overseas operations; and (iii) for working
capital and general corporate purposes to support the Group's business
operation and growth. The Company expects to fully utilise such proceeds
by 31 December 2027. As of 30 June 2026, the Group had utilised the net

proceeds from the February 2026 Placing as set out in the table below:

proceeds during

LHkAe  BEERBREMEBERIE
2026 F 2 AR EFTEMNAGRIEBEBIFELNA
1,63458 88T - HENRSREERGNF
BITEL A15.138 T - AR R EETE A
FEARUTAR (X AEERNRBIER
BERWEE (VAR AEENZIRERER LG
INERSIESR - R(iNAEEEEE R—RIEER
B UIRBAEENEBREERIER - AR
AIFEEAN 202712 A31 BRI R AZ ST
BFE - HE2026F6 H30H - AEECEA
202692 AR EEAMATSFIBFHEEN T &

Utilised net
Expected
the six months BIRITEIEC IS  timeline for fully

Intended use of net P38 Proportion of  Allocation of ended WVTICECGECIM  utilising the net
proceeds FREOE A net proceeds  net proceeds 30 June 2026 [E[INIT-PAPI] proceeds
REZE20265F

6H308 1 B Z2026F
~MEA 6H30H BHEAMAE
FiS508 FiS508 EEAME REVFAFIE I FEN
FERIGLE FEMOR IR S8 RIEFH TEHRRR IR

HK$'million HK$'million HK$’million

BEETL BEAT HEAT
Strategic investments and  SRB& IS E R Ui 50% 817.2 4.6 On or before 31
acquisitions December 2027
20275127
3TRZZAT
Development of global ~ 2IREBER K 30% 490.4 430.9 On or before 31
business and expansion AN ETSHER December 2027
of overseas operations M2027F12 A
3T A
Working capital and BEESR—MREE 20% 326.9 326.9 Fully utilised
general corporate Rz - 81 EXREHA

purposes comprised of:

- Procurement of raw - FREBEM R AT 10% 163.4 163.4 Fully utilised
materials to fulfil BFRIE EEEHA
customer orders

— Payment of production — 37+ E &R 8% 130.8 130.8 Fully utilised
and overhead costs YA 3D EEEHA
for manufacturing of
products

— Payment of other - R EMA—K 2% 32.7 32.7 Fully utilised
general corporate PERY EEREHA
expenses

Total et 100% 1,634.5 762.4
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May 2026 Placing

On 11 May 2026, the Company entered into a placing agreement (the
“May 2026 Placing Agreement”) with Macquarie Capital Limited (as
the placing agent) in relation to the placing of 138,096,000 new shares
at HK$21.00 per placing share to not less than six placees. As all the
conditions set out in the May 2026 Placing Agreement were fulfilled, the
May 2026 Placing was completed on 19 May 2026 and an aggregate
of 138,096,000 placing shares, representing approximately 6.60% of the
total issued share capital of the Company immediately before completion
of the May 2026 Placing, and approximately 6.19% of the total issued
share capital of the Company as enlarged by the allotment and issue
of the placing shares immediately after completion of the May 2026
Placing, were successfully placed to not less than six placees, who and
whose ultimate beneficial owners are independent third parties and none
of the placees has become a substantial shareholder of the Company
immediately upon completion of the May 2026 Placing, at the placing
price of HK$21.00 per placing share pursuant to the terms and conditions
of the May 2026 Placing Agreement. The net proceeds from the May 2026
Placing are approximately HK$2,884.5 million. For details, please refer to
the announcements of the Company dated 12 May and 19 May 2026.

The Directors consider that the May 2026 Placing represents a suitable
financing option for the Company to raise further funding to support the
Group’s continuous development and business growth considering the
then recent market condition. The Directors consider that the terms of the
May 2026 Placing Agreement were entered into on normal commercial
terms after arm’s length negotiations and the terms therein are fair and
reasonable and are beneficial to the operation and long-term development
of the Group and in the interests of the Company and its Shareholders as
a whole.
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MANAGEMENT DISCUSSION AND ANALYSIS (conT'D)
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The net proceeds from the May 2026 Placing, after the deduction of the
commission, professional fees and other related expenses, amounted
to approximately HK$2,884.5 million, representing a net issue price of
approximately HK$20.89 per placing share. The Company intends to
utilize the net proceeds for the following purposes: (i) for development of
global business and expansion of overseas operations; (ii) for strengthening
balance sheet including repayment of bank borrowings; (iii) for strategic
investments and acquisitions; and (iv) for working capital and general
corporate purposes to support the Group’s business operation and growth.
The Company expects to fully utilise such proceeds by 31 December 2027.
As of 30 June 2026, the Group had utilised the net proceeds from the May
2026 Placing as set out in the table below:

EMBRAEe  SEERMEMMARMIE
2006 F5 ARCEEHENATERBFHEN S
2,8845B 8B HERNEREERMDF
BHITEX) A20.898 7T - AR RGPS RIAE
FEARUTARRZ  VAREREBERKEE
SNETEIESR - (NAMNMEREERRR @ BIEE
BIRTTEE (AR E R - Xv)
FELEESR—REOERE  UXEHAEE
MEKLERIER - ARAFBHR2027F12
A31BRIZHEBAZEMEHIE - EiZ=2026
F6H30H  AEBEEA2026F5AGES
EM TSR FEEH N T

Utilised net
proceeds during Expected
the six months BVLIRHTHLEGEE  timeline for fully
Intended use of FT{3 508 Proportion of  Allocation of ended WOICELHERCIM utilising the net
net proceeds FENRETRS net proceeds  net proceeds 30 June 2026 IRE[NITIEWIIPI] proceeds
REZE20265F
64308 1E BZ2026F
~MEA 6H30H TEHAME
{3 318 PS8 REIEEIIKES A AFTE HIEFED
RERIGL FEMOR IS RIEFH HHRRE
HK$'million HK$'million HK$'million
BEAT BEAT BEEAET
Development of global 2 IREKERE R 50% 1,442.3 - (WIVER On or before 31
business and expansion  JB/NERSHER December 2027
of overseas operations 72027%12 A
31RZZAT
Strengthening balance ~ HREEBEX - 20% 576.9 169.8 On or before 31
sheet including BIEEEERITHEE December 2026
repayment of bank F22026%12 A
borrowings 31HZ A
Strategic investments and  SRAR 114 R ULEE 20% 576.9 - On or before 31
acquisitions December 2027
P2027412 A
3B A
Working capital and BEEER—MREE 10% 288.4 288.4 Fully utilised
general corporate Rz - B EEREHA
purposes comprised of:
- Procurement of raw  — BREERM K 5% 144.2 144.2 Fully utilised
materials EEREHA
— Payment of production - XA ER 4% 115.4 115.4 Fully utilised
and overhead costs BEEIR%N EEREHA
— Payment of other - ZTEM—R 1% 28.8 2838 Fully utilised
general corporate PERX EEEHA
expenses
Total st 100% 2,884.5 458.2

As at 30 June 2026, the Company had used, and proposed to use, the
proceeds from the February 2026 Placing and May 2026 Placing according
to the intentions previously disclosed by the Company.
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MANAGEMENT DISCUSSION AND ANALYSIS (conT'D)
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SIGNIFICANT INVESTMENTS HELD, MATERIAL
ACQUISITIONS AND DISPOSALS OF SUBSIDIARIES,
ASSOCIATES AND JOINT VENTURES AND PLANS FOR
MATERIAL INVESTMENTS OR CAPITAL ASSETS

As at 30 June 2026, the Company entered into the S&P agreement to
acquire 51% of the issued share capital of Time Singapore at an initial
consideration of USD12.7 million subject to the terms and conditions of
the S&P agreement. Such acquisition was subsequently completed on 31
July 2026. Details of the acquisition are set out in the announcements
dated 23 April, 29 May, 8 June, 18 June, 31 July and the circular dated
25 June 2026. Save as disclosed in this report, the Group did not have
any significant investments held, material acquisitions and disposals of
subsidiaries, associates and joint ventures for the Current Interim Period.

EMPLOYEE

As of 30 June 2026, the total headcount for the Group was 9,520, as
compared to 6,699 as of 30 June 2025. The increase was mainly driven by
the newly hired staff to meet the production needs of data centre in cable
assembly sector and server sector and the increase in number of staff upon
the acquisition of DJC Group. Fair and competitive remuneration packages
and benefits as well as discretionary bonuses and share options are offered
to employees. Various types of trainings were provided to the employees.
Total employee benefit expenses including Directors’ remuneration for the
Current Interim Period were HK$642.5 million, as compared with HK$419.9
million for the Previous Interim Period. Remuneration is determined with
reference to performance, skills, qualifications and experience of the staff
concerned and in accordance with the prevailing industry practice.
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OTHER INFORMATION
HttE

DIRECTORS’ AND CHIEF EXECUTIVES' INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND DEBENTURES OF THE COMPANY

As at 30 June 2026, the interests or short positions of each of the Directors and the
chief executives in the shares of the Company, underlying shares and debentures
of the Company and its associated corporations (within the meaning of Part XV of
the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong) (the
“SFO")) which will have to be notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the SFO (including interests and short
positions which he/she is taken or deemed to have taken under such provisions
of the SFO) or which will be required, pursuant to Section 352 of the SFO, to be
recorded in the register referred to therein or which will be required pursuant to
the Model Code for Securities Transactions by Directors of Listed Companies (the
“"Model Code"”) set out in Appendix C3 to the Listing Rules, to be notified to the
Company and the Stock Exchange are set out as follows:

Long Position in shares and underlying shares of the Company

Approximate

EERBETHRABRARARYD - HERORERE
RHEERKRE

MR2026F6A30H  FEZERERTRAERAR
AIARRHD ~ AR R REAER AR (TR REBEE
FESTEFLHLBEKRD (BERBEKH) EXV
) MR, REEEY - BEREESRHER
BIEEXVEPEET7 8 B S 7B AN S N1 7] K B 2 P e
HHAR (BEREBEELFRBHEEIZSEXERE
ES R ARENERS AR RBEESRBE
1) 55 352 187 & s A R G Pl 2 e i A A 2 sl A
B WRE TR CIFEH L AR EEETT
BHER P2 ZHEFH| (BEFR) HAMGARR]
MES TR SR B EB AT

RAERXTRDREBERDNEE

Approximate

percentage in Number of percentage in
Number of  number of shares underlying total interests to
shares of the held to the issued shares held the issued
Company held/ share capital of pursuant to Total share capital of
Name of Director Capacity/Nature interested the Company share options interests the Company
Fiis/BERER FrEROEE BEREARATR
MARAT EADECHT REBRESS BRITRAMN
EEpE 51/ HE BROBE REANEQHEILE HNEBRGHE R BREST
Mr. Cua Tin Yin Simon Beneficial Owner 10,488,000 0.47% 10,480,000 20,968,000 0.94%
MR AE EREFA
Mr. Wong Chi Kuen Beneficial Owner 7,528,000 0.34% 8,520,000 16,048,000 0.72%
BERELE EREEA
Mr. Chaung Kwai Wing Beneficial Owner 1,466,000 0.07% 3,400,000 4,866,000 0.22%
HHEEREE EnfAA
Ms. Wang Laichun (Note) Interest of controlled
corporation 1,380,594,000 61.85% - 1,380,594,000 61.85%
FRELZL (i) X EEER
Mr. Ho Hin Shun Beneficial Owner 688,000 0.03% 1,800,000 2,488,000 0.11%
IBIERE EREEA
Mr. Luk Wai Shing Beneficial Owner 1,824,000 0.08% 1,800,000 3,624,000 0.16%
BEEMEE EREFA
Mr. Chan Chung Shun Eric  Beneficial Owner - 0% 1,800,000 1,800,000 0.08%
REEEE EREEA
Dr. Wu Che Yuen Justin Beneficial Owner 94,000 0.00% - 94,000 0.00%
HEEEt EREEA
Note: Bf3E -

Ms. Wang Laichun holds 50% of the issued share capital of Luxshare Limited. Luxshare Limited
holds 37.32% of the issued share capital of Luxshare Precision Industry Co., Limited (“Luxshare
Precision Industry”), and Luxshare Precision is wholly-owned by Luxshare Precision Industry.
Therefore, Ms. Wang Laichun is deemed, or taken to be, interested in all the shares held by
Luxshare Precision for the purpose of the SFO. Ms. Wang Laichun is the sole director of Luxshare
Precision and the chairperson and general manager of Luxshare Precision Industry.

Save as disclosed above, as at 30 June 2026, none of the Directors and chief
executives of the Company had any interests or short positions in any shares,
underlying shares and debentures of the Company or any of its associated
corporations (within the meaning of Part XV of the SFO) which would have to be
notified to the Company and the Stock Exchange pursuant to Divisions 7 and 8 of
Part XV of the SFO (including interests or short positions which they were taken or
deemed to have under such provisions of the SFO), or which were recorded in the
register required to be kept by the Company pursuant to Section 352 of the SFO, or
which were required, pursuant to the Model Code to be notified to the Company
and the Stock Exchange.
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SUBSTANTIAL SHAREHOLDERS' AND OTHER PERSONS’ INTERESTS
AND SHORT POSITIONS IN SHARES AND UNDERLYING SHARES OF THE
COMPANY

As at 30 June 2026, the following person/entities (other than the Directors and
chief executives of the Company) had or were deemed to have an interest or a
short position in the shares or the underlying shares of the Company which would
be required to be disclosed to the Company under the provisions of Divisions 2 and
3 of Part XV of the SFO, or which were recorded in the register of the Company
required to be kept under Section 336 of the SFO, or who were directly or indirectly,
to be interested in 10% or more of the nominal value of any class of share capital
carrying rights to vote in all circumstances at general meetings of the Company or
any other member of the Group:

Long positions in the shares

FERRREMATRAEAR RO RABERD KR
589}

M2026%6 308 - M FAL/ BE EERAAQT
ZETBRABRIN RAR BRI sk AR RN P
BERWRAEARIEES LS G EXVIEE2R3
DB BRARAREENERIAR - HEE
RRAREIREESRAEKIIFEI6HMEFENE
RfmERSAR - SKEEXEEEENBERET
AIREER T EARR S AEBETMEMEKER
AIREARE EIREMTAERNRATE10%H N
KR

RRBNERE

Number of shares of
the Company held/

Approximate
percentage of

Name Capacity/Nature interested interest
iy BEER BAOER

wE/ AR 513,48 HAD B RGEE Bott

Luxshare Precision Beneficial Owner 1,380,594,000 61.85%

SRR BB A

Luxshare Precision Industry (Note 1) Interest of controlled corporation 1,380,594,000 61.85%

TR I () R EEES

Luxshare Limited (Note 2) Interest of controlled corporation 1,380,594,000 61.85%

SCAARR AR (HiEE2) RIEEE S

Mr. Wang Laisheng (Note 3) Interest of controlled corporation 1,380,594,000 61.85%

TRESEE (EE3) R AR R
Notes:

1) Luxshare Precision, a limited liability company incorporated in Hong Kong which is wholly-
owned by Luxshare Precision Industry. Therefore, Luxshare Precision Industry is deemed, or
taken to be, interested in all the shares held by Luxshare Precision for the purpose of the
SFO.

2) Luxshare Limited holds 37.32% of the issued ordinary share capital of Luxshare Precision
Industry, and Luxshare Precision is wholly-owned by Luxshare Precision Industry. Therefore,
Luxshare Limited is deemed to, or taken to be, interested in all the shares held by Luxshare
Precision Industry for the purpose of the SFO.

3) Mr. Wang Laisheng holds 50% of issued share capital of Luxshare Limited. Luxshare Limited
holds 37.32% of the issued share capital of Luxshare Precision Industry and Luxshare
Precision is wholly-owned by Luxshare Precision Industry. Therefore, Mr. Wang Laisheng
is deemed, or taken to be, interested in all the shares held by Luxshare Precision for the
purpose of the SFO. Mr. Wang Laisheng is the vice chairman of Luxshare Precision Industry.

Save as disclosed above, as at 30 June 2026, none of the substantial or significant
shareholders or other persons, other than the Directors and chief executives of the
Company whose interests are set out in the section “Other Information — Directors’
and Chief Executives’ Interests and Short Positions in Shares and Underlying Shares
of the Company” above, had or were deemed to have an interest or a short position
in the shares or the underlying shares of the Company which would be required
to be disclosed to the Company and the Stock Exchange under the provisions of
Division 2 and 3 of Part XV of the SFO, or which were recorded in the register of
the Company remained to be kept under Section 336 of the SFO, or who were
directly or indirectly, interested in 10% or more of the nominal value of any class of
share capital carrying rights to vote in all circumstances at general meetings of the
Company or any other members of the Group.

e

1) TR (—RRESERR AR AT) B
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s -
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PURCHASE, SALE OR REDEMPTION OF LISTED SECURITIES OF THE
COMPANY

Neither the Company nor any of its subsidiaries has purchased, sold or redeemed
any of the Company'’s listed securities (including sale of treasury shares (as defined
under the Listing Rules)) during the six months ended 30 June 2026. As at 30 June
2026, the Company did not hold any treasury shares.

MATERIAL EVENTS SINCE THE END OF THE FINANCIAL PERIOD

At the extraordinary general meeting held on 20 July 2026, the independent
shareholders of the Company duly passed (i) the acquisition of the remaining 51%
of the issued share capital of Time Singapore (the “Acquisition”); and (ii) the
revision of the annual caps contained in the second supplemental master supply
agreement dated 23 April 2026. The Company has fulfilled the conditions precedent
and successfully completed the Acquisition on 31 July 2026.

Save as disclosed in this report, there has been no other important event affecting
the Group since 30 June 2026 and up to the date of this report.

COMPETITION AND CONFLICT OF INTERESTS

During the six months ended 30 June 2026, none of the Directors or the controlling
shareholders (as defined in the Listing Rules) of the Company (the “Controlling
Shareholders”) or their respective close associates has engaged in any business
that competes or may compete, either directly or indirectly, with the businesses of
the Group or has or may have any other conflict of interests with the Group which
would be required to be disclosed under Rule 8.10 of the Listing Rules.

MODEL CODE FOR SECURITIES TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code set out in Appendix C3 to the Listing
Rules as the code of conduct regarding securities transactions by Directors. Having
made specific enquiry, all Directors have fully complied with the required standards
set out in the Model Code and there was no event of non-compliance during the
six months ended 30 June 2026.

SHARE OPTION SCHEMES

Pursuant to an ordinary resolution passed at the extraordinary general meeting
of the Company held on 21 March 2023, the Company conditionally adopted a
new share option scheme (the “2023 Share Option Scheme”). The summary of
the 2023 Share Option Scheme is set out in a circular to the shareholders of the
Company dated 2 March 2023. The terms of the 2023 Share Option Scheme are in
accordance with the provisions of Chapter 17 of the Listing Rules and other relevant
rules and regulations. As at the date of this report, the Share Option Scheme has
a remaining life of approximately 7 years, the total number of shares available for
issue under the 2023 Share Option Scheme was 175,052,200, representing 7.8%
of the issued shares of the Company as at such date. Further details of the 2023
Share Option Scheme are set out in Note 17 to the interim condensed consolidated
financial statements.

CORPORATE GOVERNANCE PRACTICE

The Directors are committed to the maintenance of good corporate governance
practices and procedures. The Company believes that good corporate governance
provides a framework that is essential for effective management, a healthy
corporate culture, successful business growth and enhancing shareholders’ value.
The corporate governance principles of the Company emphasise a quality Board,
sound internal controls, and transparency and accountability to all shareholders of
the Company.
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The Company has adopted the code provisions set out in the Corporate Governance
Code (the “CG Code") contained in Appendix C1 to the Listing Rules. The Company
has fully complied with the CG Code during the six months ended 30 June 2026.

AUDIT COMMITTEE

The audit committee of the Company (the “Audit Committee”) was established
on 24 January 2018. The chairman of the Audit Committee is Mr. Chan Chung
Shun Eric, the independent non-executive Director, and other members included
Mr. Ho Hin Shun, Mr. Luk Wai Shing and Ms. Chan Kit Fun Fanny, the independent
non-executive Directors. The written terms of reference of the Audit Committee
are posted on the website of the Stock Exchange and on the Company’s website.

The primary duties of the Audit Committee are to review the financial information
and oversee financial reporting system, risk management and internal control
system, relationship with external auditors and review the arrangements to enable
employees of the Company to raise concerns about possible improprieties in
financial reporting, internal control or other matters of the Company in confidence.

The Company has complied with Rule 3.21 of the Listing Rules in that at least
one of the members of the Audit Committee (which must comprise a minimum
of three members and must be chaired by an independent non-executive Director)
is an independent non-executive Director who possesses appropriate professional
qualifications or accounting related financial management expertise.

The Audit Committee has reviewed with the management of the Company on
the accounting principles and practices adopted by the Group, this report and the
interim results announcement of the Group for the six months ended 30 June 2026
and is of the view that such results comply with the applicable accounting standards,
the requirements under the Listing Rules and other applicable legal requirements,
and that adequate disclosures have been made.

INTERIM DIVIDEND

The Board has declared the payment of an interim dividend, details of the interim
dividend are set out in Note 8 of the interim condensed consolidated financial
statements. Interim dividend will be payable to shareholders whose names appear
on the register of members of the Company on Wednesday, 16 September 2026.
The dividend decisions made by the Board were in accordance with its dividend
policy.

CLOSURES OF REGISTER OF MEMBERS

In order to qualify for the entitlement to the proposed interim dividend, the register
of members of the Company will be closed from Monday, 14 September 2026
to Wednesday, 16 September 2026 both days inclusive, during which period
no transfer of shares in the Company will be registered. All transfer of shares,
accompanied by the relevant share certificates, must be lodged with the branch
share registrar and transfer office of the Company in Hong Kong, Tricor Investor
Services Limited at 17/F, Far East Finance Centre, 16 Harcourt Road, Hong Kong for
registration not later than 4:30 p.m. on Friday, 11 September 2026. The proposed
interim dividend is expected to be paid on or before Thursday, 8 October 2026.
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REVIEW OF INTERIM RESULTS

The interim results of the Group for the six months ended 30 June 2026 are
unaudited, but have been reviewed in accordance with Hong Kong Standard on
Review Engagements 2410 “Review of Interim Financial Information Performed by
the Independent Auditor of the Entity” issued by Hong Kong Institute of Certified
Public Accountants, by Messrs. BDO Limited whose unmodified review report is set
out on the interim report. The interim results of the Group for the six months ended
30 June 2026 have also been reviewed by the Audit Committee.

ON BEHALF OF THE BOARD

Time Interconnect Technology Limited
Cua Tin Yin Simon

Executive Director and Chief Executive Officer

Hong Kong, 28 August 2026
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

R RGN B HRRERRE

|IBDO

EiE 1 +8522218 8288
{8H : +85228152239
www.bdo.com.hk

TO THE BOARD OF DIRECTORS OF
TIME INTERCONNECT TECHNOLOGY LIMITED
(incorporated in the Cayman Islands with limited liability)

INTRODUCTION

We have reviewed the interim condensed consolidated financial statements set out
on pages 34 to 56 which comprise the interim condensed consolidated statement
of financial position of Time Interconnect Technology Limited (the “Company”) and
its subsidiaries (collectively referred to as the “Group”) as of 30 June 2026 and
the related interim condensed consolidated statement of profit or loss and other
comprehensive income, interim condensed consolidated statement of changes
in equity and interim condensed consolidated statement of cash flows for the
six-month period then ended, and notes to the interim condensed consolidated
financial statements, including material accounting policy information (the “interim
condensed consolidated financial statements”). The Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong Limited require the preparation
of a report on interim financial information to be in compliance with the relevant
provisions thereof and Hong Kong Accounting Standard 34 “Interim Financial
Reporting” (“HKAS 34") issued by the Hong Kong Institute of Certified Public
Accountants. The directors are responsible for the preparation and presentation
of the interim condensed consolidated financial statements in accordance with
HKAS 34. Our responsibility is to express a conclusion on the interim condensed
consolidated financial statements based on our review. This report is made solely
to you, as a body, in accordance with our agreed terms of engagement, and for no
other purpose. We do not assume responsibility towards or accept liability to any
other person for the contents of this report.

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong Standard on Review
Engagements 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Hong Kong Institute of Certified
Public Accountants. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Hong Kong Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

CONCLUSION

Based on our review, nothing has come to our attention that causes us to believe
that the interim condensed consolidated financial statements are not prepared, in
all material respects, in accordance with HKAS 34.

BDO Limited

Certified Public Accountants

Li Xiang

Practising Certificate Number: P08497

Hong Kong
28 August 2026

Tel : +8522218 8288
Fax: +852 2815 2239
www.bdo.com.hk

25t Floor Wing On Centre
111 Connaught Road Central
Hong Kong
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND
OTHER COMPREHENSIVE INCOME

HHSRAGRSEE R MR E RS

=

FOR THE SIX MONTHS ENDED 30 JUNE 2026 &{Z202646 A30H 17518 A

Unaudited Unaudited
KRISEXZ REEEZ
For the six months ended HELATAELENEA 30.6.2026 30.6.2025
Notes HK$'000 HK$'000
B3 FHERT FHET
Revenue Wz 4 10,066,131 4,853,745
Cost of goods sold BEHEREAR (8,802,786)  (4,210,953)
Gross profit EF 1,263,345 642,792
Other income EH U A 37,740 8,871
Other gains and losses Efblas RE1E 5 15,009 11,262
Impairment losses under expected credit loss on B SREWFIE BEEEEEBE T2
trade receivables, net of reversal EEE - BRI (6,650) (2,605)
Distribution and selling expenses DI RIHERX (79,308) (37,400)
Administrative expenses THRAX (183,173) (99,664)
Professional fees and costs relating to acquisition of BRI EEEHNRESE H LRA
business (2,886) (700)
Research and development expenses IR S (172,706) (110,531)
Share results of associates, net bakay ik WNCIE S pe st 165,130 (542)
Finance costs A& AR (64,262) (26,811)
Profit before taxation BRBE AT =T 6 972,239 384,672
Taxation E 7 (144,407) (70,966)
Profit for the period AR 827,832 313,706
Other comprehensive income (expense) Hih 2@l FX)
Item that may be reclassified subsequently to B AJfeER R By EE -
profit or loss:
Exchange differences arising on translating TBINETS B IS R IE R E
financial statements of foreign operations IR A BE H R 108,160 30,811
Share of other comprehensive income of DREEE A B a2 AR
associates (9,092) -
Other comprehensive income for the period A E M2 E 99,068 30,811
Total comprehensive income for the period BN E R 4258 926,900 344,517
Profit (loss) for the period attributable to: T AT FEL B R (B518)
Owners of the Company KATHERA 827,586 314,015
Non-controlling interests FEIERR R 246 (309)
827,832 313,706
Total comprehensive income (expense) for the THATREBAZE RS
period attributable to: () 478
Owners of the Company NG SN 926,637 344,837
Non-controlling interests IR 263 (320)
926,900 344,517
Earnings per share sRER 9
- Basic (HK cents) —E 7R (B4L) 39.49 16.10
- Diluted (HK cents) —#58 (B4L) 38.08 15.55

FE BRI AR A TIME INTERCONNECT TECHNOLOGY LIMITED




INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

IR AR S MR R R

AS AT 30 JUNE 2026 73202696 830H

Unaudited Audited
RESEX KEZ
30.6.2026 31.12.2025
Notes HK$000 HK$'000
B s FHERT FET
Non-current assets kRBEE

Property, plant and equipment WE - B NERE 10 1,455,871 1,424,921
Investment properties BEMZE 68,848 70,166
Right-of-use assets FREEE 10 325,975 307,810
Intangible assets mEEE 108,725 110,152

Deposits paid for acquisition of property, plant U - BE K

and equipment HEEHERS 54,016 31,067
Goodwill Bl 31,105 31,105
Associates i kel/NG]| 1 258,709 101,298
Financial assets at fair value through other BAFEFAHMBEERES

comprehensive income (MEAFEFAEMEEWEE]D)

("FVTOCI") MeREE 4,390 2,611
Rental deposits HEZRS 5,031 4,020
Deferred tax assets EETIEE = 46,853 42,444

2,359,523 2,125,594
Current assets REBEE
Inventories FE 12 4,220,039 2,320,421
Financial assets at fair value through profit or RAFEFAER (HRAFERA

loss (“FVTPL") Bml) WesEE 14,075 1,300
Trade and other receivables B 5 N H b EW GRIE 13 5,547,343 3,170,551
Contract assets AREE 40,606 9,405
Taxation recoverable AR 175 18 561 3,671
Pledged bank deposits BRI TFER 300,987 775,774
Bank balances and cash RITHEBRRE S 4,852,341 767,107

14,975,952 7,048,229
Current liabilities REasE

Trade and other payables Z 5 R EMERFIE 14 4,412,674 3,641,818
Contract liabilities aHatE 217,610 214,165
Amounts due to related companies JERTRBE A RIFRIA 443 3,036
Lease liabilities HEAE 48,926 39,146
Taxation payable RS TE 145,691 81,695
Bank borrowings SRITIER 15 802,697 1,091,371
Loans from related companies RERBEARINER 3,076,795 880,552
8,704,836 5,951,783
Net current assets RENEEFE 6,271,116 1,096,446
Total assets less current liabilities HEERRBERE 8,630,639 3,222,040

Non-current liabilities FREEE
Lease liabilities HEBE 134,991 126,592
Bank borrowings RITEN 15 163,163 171,611
Deferred tax liabilities EETRIBAE 92,564 88,065
Long service payment obligation RHRBSER 534 534
391,252 386,802
Net assets EEFE 8,239,387 2,835,238

Capital and reserves BEXRRKGHE
Share capital %N 16 22,323 19,820
Reserves fEH 8,209,836 2,807,035
Equity attributable to owners of the Company ANTHA ANEGER 8,232,159 2,826,855
Non-controlling interests eI AR 7,228 8,383
Total equity R 8,239,387 2,835,238
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

HH AR SRR BR

FOR THE SIX MONTHS ENDED 30 JUNE 2026 &{Z20269F6 8308 [F/~ @A

Attributable to owners of the Company

KAREEARL
PRC Property Share Non-

Share Share statutory  Special  Capital revaluation options Translation Accumulated controlling ~ Total
capital  premium  reserves  reserve  reserve  reserve  feserve  reserve profits Totdl interests  equity
Bk BEEE PEEREE GUBE  GARE NXERERE BRERE EXRE  ZhE & FBREE S8
HKS'000  HK$'000  HK$'000  HKS'000  HKS'000  HKS'000  HKS'000  HKS'000 HKS'000  HKS'000  HKS'000  HKS'000
TR TR TEn  TER  TEn  TEr  TRn TR TR TR TEn  TEr

(Notea) ~ (Noteh)  (Notec)

(Mida)  (W2h) (W

AL31 December 2025 (udted)end 1~ RO025512B318 (#5#)

January 2026 Ra0651 718 19820 704600 202355  (642546) 79307 - 55,348 B3 2374740 2,826,855 8383 2835238
Profitfor the period BTl - - - - - - - - 82158 827,586 U5 827832
Bichange difference on transiting financal SN EAEHBEERAE

statements of foreign operations Tﬁfﬁﬁﬁmié’é - - - - - - - 10818 - 0818 17108160
Share of other comprehensive income of B AR 2N

associates - - - - - - - (9,09) - (9,09) - (909
Total comprehensive income for the period 2 AN EEE - - - - - - - 99051 81586 926,637 263 926900
Transfer to statutory reserves BEZETAR - -3 - - - - - (3,150) - - -
Dividends paid to non-controling interest B 3 RiER LR E - - - - - - - - - - (149 (1419
Dividends declared (note 8) BERRS (i) - - - - - - - - (53558)  (53559) - (5355)
Recognition of equityetted share-based ~ ZIEREENRITAERY

payment (note 17) {5t (Mak) - - - - 59 -6 - - 68 -6
Brercie of share options fiERE Q 9520 - - - - (319 - - 6423 - 648
Share options forfefted B iEhiE - - - - - - (183 - 1,834 - - -
Share Placing RiaRE 2461 4516494 - - - - - - - 451895 - 4518955
At30 June 2026 (unaudited) 2026565 3OE

(iR 033 523061 205505  (642,546) 79,899 - 56,630 132282 3147452 8232159 7208 8,239,387
At 31 December 2024 (audited) R04E1 2ﬂ3 (@ZF) 19487 39707 142246 (642540) 53683 210,153 46,75 (5885) 1665524 1,766,152 128% 1,779,048
Effect on change in accounting polcy SHBRESY - - - - - QI01%3) - 8,150 40803 (161400 173 (163573)
As at | January 2025 (restated) 20551 ﬂm (@) 19487 309707 142246 (642546) 53,683 - 46,75 (50706) 1706127 1,604,752 10,723 1615475
Profit for the period Bl - - - - - - - - 34015 314005 (309) 313706
Bichange difference on transiating financal 51 ERETRBAE R

tatements of foreign operations BRIBMELZE - - - - - - B 7, B 7, (1) 30811
Total comprehensive income for the period 12 AN & A - - - - - - - 3080 34005 34837 (3200 3517
Transfer to statutory reserves BRTETHR - - 600 - - - - - (6,080) - - -
Dividend paid to non-controling interest mﬁH’“ Rigshs - - - - - - - - - - Qun o M
Dividends declared (note 8) BERRS (Hiks) - - - - - - - - (25362) (25362 - (2536
Recognition of equitysettled share-based ~ RIEREE MR AERA

payment (note 17) ks () - - - - 1,097 - 1605 - - - nm
Bercise of share options fifFERE 3 8,504 - - - - %) - - 5,748 - 58
Share options forfeited B RER e - - - - - -3 - 1234 - - -
At30 June 2025 (unaudited) 2025564308

(FiEER) 1956 338211 148326 (642546) 54780 - 54350 (19884 1989934 1942697 8,15 1950853
Notes: BieE -
(@) The People’s Republic of China (the “PRC") statutory reserves are non-distributable and the (@) FEARKEME ([HE]) EATHEERTBEDIK

transfer to these reserves are determined according to the relevant laws in the PRC and by
the board of directors of the PRC subsidiaries in accordance with the articles of association
of these subsidiaries. They can be used to make up for previous years' losses or convert into
additional capital of the PRC subsidiaries of the Company.

The special reserves represent (i) the amounts arising from group reorganisations in 2017
and 2020 by using merger accounting and (ii) the effects of changes in ownership in certain
subsidiaries when there is no change in control.

(c) The amounts represent (i) deemed capital contribution arising from waiver of current
accounts by then group companies, (i) deemed capital contribution arising from the cash
reimbursed for partial listing expenses by the then ultimate holding company upon public
offer and placing.
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

HHE AR RERER

FOR THE SIX MONTHS ENDED 30 JUNE 2026 #{Z2026%6 A30H 1-7~1E A

Unaudited Unaudited
RESERK RECEZ
For the six months ended HELATAELEEA 30.6.2026 30.6.2025
HK$'000 HK$'000
FTEx FHET
Operating activities KRR
Profit before taxation BRFR A& A 972,239 384,672
Adjustments for: THFIEERE
Increase in inventories FEEM (1,803,545) (1,837,654)
Increase in trade and other receivables B 5 R FAth FEWGRIEIE N (2,312,680)  (1,014,595)
Increase in trade and other payables B 5 Ik ELMFE RIS N 649,763 1,815,502
Other non-cash and operating items IR S RECEMEAE (254) 264,018
Cash used in operating activities KEREFTRENIR S (2,494,477) (388,057)
Income tax paid [BANIZIEET (81,112) (41,198)
Net cash used in operating activities KRB TFERIR 558 (2,575,589) (429,255)
Investing activities HERE
Purchases of property, plant and equipment BEYE  BER&E (107,150) (14,786)
Proceeds from disposal of property, plant and HEWE - WEMREBERIE
equipment 55,032 -
Deposits paid for acquisition of property, plant MUEME - BERZHEE MRS
and equipment (42,117) (13,510)
Proceed from disposal of financial assets at HERATEFABRZNEREEMSHRIE
FVTPL - 6,021
Purchases of financial assets at FVTPL BEEEATEFABENEREE (7,011) -
Purchases of financial assets at FVTOCI BEEEATEFAEMZERGNS/REE (1,779) (2,515)
Placement of pledged bank deposits FHEEPIEITER (255,773) (276,751)
Release of pledged bank deposits R EERRI T 747,757 132,652
Interest received B E 28,643 5,482
Net cash generated from / (used in) investing BEEBEE/(FTFE) MELFE
activities 417,602 (163,407)
Financing activities BEEE
Net proceeds from issuance of new shares BT D TS SRIE 58 6,423 5,748
Net proceeds from share placing RO BCE TSR F 5 4,518,955 -
Bank borrowings raised BESRITER 1,199,707 290,226
Repayment of bank borrowings BIBIRITIER (1,520,558) (195,148)
Loan raised from related companies BEENREENER 3,671,284 2,113,008
Repayment of loans from related companies BEIREEENRNER (1,531,979)  (1,596,508)
Dividend paid to non-controlling interest A T IR s 2 BB (1,418) (2,247)
Dividend paid BERIRE (53,558) (25,362)
Interest paid AT HLE (37.891) (47,184)
Payment of lease liabilities HHEEERE (21,726) (15,490)
Repayment to related companies EETREARMNFIE (2,593) (9,289)
Net cash generated from financing activities MEEBDEARE/FR 6,226,646 517,754
Net increase / (decrease) in cash and cash equivalents 3R & & IR &S EWRFE N, (L) 4,068,659 (74,908)
Cash and cash equivalents at beginning of period ~ Hi¥3R & RIS EEY 767,107 425,848
Effect of foreign exchange rate changes on cash EXEHHR e LIRS FBMHNTE
and cash equivalents 16,575 12,738
Cash and cash equivalents at end of period MRASRIREEED 4,852,341 363,678
Analysis of the balances of cash and cash Re RIRSEBMEHRSNT -
equivalents:
Bank balances and cash RITEEBNMIR S 4,852,341 363,678
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BASIS OF PREPARATION

The interim condensed consolidated financial statements for the six months
ended 30 June 2026 have been prepared in accordance with the Hong Kong
Accounting Standard (“HKAS") 34 “Interim Financial Reporting” issued by the
Hong Kong Institute of Certified Public Accountants (the “HKICPA") and with
the applicable disclosure requirements of Appendix D2 to the Rules Governing
the Listing of Securities (the “Listing Rules”) on The Stock Exchange of Hong
Kong Limited (the “Stock Exchange”).

APPLICATION OF AMENDMENTS TO HKFRS ACCOUNTING STANDARDS

The interim condensed consolidated financial statements have been prepared
on the historical cost basis except for certain financial instruments, which are
measured at fair values at the end of the reporting period respectively.

The accounting policies and methods of computation used in the interim
condensed consolidated financial statements for the six months ended 30 June
2026 are the same as those followed in the preparation of the annual financial
statements of the Group for the year ended 31 December 2025.

The Group has applied the following amendments to standards issued by the
HKICPA to this interim financial report for the current accounting period:

Amendments to HKFRS 9 and HKFRS 7 Classification and Measurement of
Financial Instruments
Amendments to HKFRS 9 and HKFRS 7 Contracts Referencing Nature —
Dependent Electricity
Annual Improvements to
HKFRS Accounting Standards —
Volume 11

Amendments to HKFRS 1, HKFRS 7,
HKFRS 9, HKFRS 10 and HKAS 7

None of the application of the amendments to standards in the current
accounting period has had material impact on the Group's performance and
financial positions for the current and prior periods and/or on the disclosures set
out in the interim condensed consolidated financial statements nor a change in
accounting policies.

SEGMENT INFORMATION

Information reported to the Group's chief executive officer, being the chief
operating decision maker (the “CODM"), for the purposes of resources
allocation and assessment of segment performance focuses on types of goods
delivered.

The Group's operating and reportable segments under HKFRS 8 “Operating
Segments” are (i) cable assembly, (i) digital cable, (iii) server, and (iv) copper
wire.

Principal activities of the Group's reportable segments are as follows:
Cable assembly — manufacturing and trading of cable assembly products,

electronic medical instruments and other medical
equipment and devices

Digital cable — manufacturing and trading of networking cable and
specialty cable products

Server — manufacturing and trading of server products

Copper wire — manufacturing and trading of copper wire products

These divisions are the basis on which the Group reports its operating segment
information.

BE BRI AR A TIME INTERCONNECT TECHNOLOGY LIMITED
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AR R AR S

FOR THE SIX MONTHS ENDED 30 JUNE 2026 &{Z20269F6 8308 [F/~ @A
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (cont)
P RAR S M B RRME @

FOR THE SIX MONTHS ENDED 30 JUNE 2026 #{Z2026%F6 A30H 1F7~1E A

3. SEGMENT INFORMATION (CONTINUED) 3. 2HMEH @
Segment results represent the profit earned or loss incurred by each segment DEPELETE S D EBATIRENAY & F Sk E £ AR
without allocation of results attributable to other income, finance costs and BB IFEEMUA « BRE KA KR B f S e
unallocated expenses. There were asymmetrical allocations to operating EEENE - EEDBBEETHBER -
segments because the Group allocates the pledged bank deposits and bank ERBANAEBES B IIPRITFERSLIBITE
balances without allocating the related interest income to those segments. This HREZDEE  UWARMZ DI DEAAREF S
is the measure reported to the CODM for the purposes of resource allocation A b MEELEREARENAEAA -
and performance assessment. NHEAVER BERD B REHARER ©
The following is an analysis of the Group’s revenue and results by operating and T AXREBREEHRNERLE RAI 2RO S
reportable segments for the period under review: DS REEDHT
Segment revenue and results PEWEREE
For the six months ended 30 June 2026 (unaudited) HZE2026F6 308 LN EA CRIEER)
Total
Cable reportable
assembly Digital cable Server Copper wire segment Eliminations Consolidated
AZH
ERaH YTER PR 8 #é DEEG s =&

HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TER TER TER TER TER TER TER

Segment revenue 2 EuE
External sales HhEREHE 2,077,927 782,869 4,314,515 2,890,820 10,066,131 - 10,066,131
Inter-segment sales DEEHE 1,874 14,103 326 19,560 35,863 (35,863) -
2,079,801 796,972 4,314,841 2,910,380 10,101,994 (35,863) 10,066,131
Segment results PREE 511,446 15,117 225,263 99,884 851,710 - 851,710
Unallocated income APEWA 31,397
Unallocated finance costs ROTBEKK (64,262)
Unallocated expenses AOERZ (11,736)
Share of results of AEEE DT
associates, net 2530 165,130
Profit before taxation S5yl 972,239
For the six months ended 30 June 2025 (unaudited) HZE2025%6A30H IENEA CREERZR)
Total
Cable reportable
assembly  Digital cable Server segment  Eliminations  Consolidated
‘ FES
BiRAEM HTER o o Ep4BET iz RE
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
FHIT FHT FAT FHT FAL FHIT
Segment revenue o E
External sales SMERSHE 1,719,042 570,513 2,564,190 4,853,745 - 4,853,745
Inter-segment sales D EEIHE - 11,071 5 11,076 (11,076) -
1,719,042 581,584 2,564,195 4,864,821 (11,076) 4,853,745
Segment results PIEE 354,063 5,374 53,331 412,768 - 412,768
Unallocated income AOBUWA 5,465
Unallocated finance costs AP ECRYERA (26,811)
Unallocated expenses AOEHE (6,208)
Share of results of DR R A
associates, net EETFE (542)
Profit before taxation BB A A 384,672

i HA %R 5 2026 INTERIM REPORT -



NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (cont)
FHIE AR S M BERRME @

FOR THE SIX MONTHS ENDED 30 JUNE 2026 & Z20269F6A308 [F/~ @A

3. SEGMENT INFORMATION (CONTINUED) 3. 2EMEH @
Segment assets and liabilities PHEERERE
An analysis of the Group’s segment assets and segment liabilities by reportable AREBKASHREELEDHEDHDAEERD
and operating segments is as follows: HaESFHT :
As at 30 June 2026 (unaudited) 7202656 308 CREEER)
Cable Digital
assembly cable Server Copper wire Consolidated
EREH BFE4 PRS2 bk e
HK$'000 HK$'000 HK$’'000 HK$'000 HK$'000
FTHET FTHET FTHET FTEx FHERT
Assets BE
Reportable segment assets AI2WMAHEE 2,765,765 1,532,128 5,377,202 3,476,342 13,151,437
Associates i dol/NG| 258,709
Unallocated assets Kot EE 3,920,939
Financial assets at FVTOCI BRATFESARMER
WaEr T mEE 4,390
Consolidated total assets TEBAE 17,335,475
Liabilities aE
Reportable segment liabilities AIZWMAMEE 1,141,521 320,149 2,767,926 807,309 5,036,905
Unallocated bank borrowings AOBLERITIER 965,860
Unallocated loans from ROBLREFEARIN
related companies B% 3,076,795
Unallocated liabilities ROAE 16,528
Consolidated total liabilities meBERE 9,096,088
As at 31 December 2025 (audited) 2025512 A31H (& HFR)
Cable Digital
assembly cable Server  Copper wire  Consolidated
BHEAT HFTER AR5 25 4 e
HK$'000 HK$'000 HK$’'000 HK$'000 HK$'000
F&T Fi&T F&T FET FET
Assets BE
Reportable segment assets AIE2HOHEE 2,329,233 1,418,833 2,411,782 2,883,449 9,043,297
Associates =N 101,298
Unallocated assets ROBLEE 26,617
Financial assets at FVTOCI BRATESARMEE
War e mEE 2,611
Consolidated total assets MAEREE 9,173,823
Liabilities 8
Reportable segment liabilities AIE2EWAHEE 855,576 294,285 1,582,333 1,444,967 4,177,161
Unallocated bank borrowings KROBLIRITIE TR 1,262,982
Unallocated loans from AOBLR A BER R
related companies = 880,552
Unallocated liabilities ROBLARE 17,890
Consolidated total liabilities meBEeE 6,338,585
For the purposes of monitoring segment performances and allocating resources REFESBERRAEDH2EIEEIR :
between segments:
e all assets are allocated to operating segments other than associates, o KREtEANA - HATEFAEMEERE
financial assets at FVTOCI and other unallocated assets; and CREEAREMRDILEEI - FIEEE
BHREEENE &
o all liabilities are allocated to operating segments other than bank o RIRTTER - REBERARNHERKEHMK
borrowings, loan from related companies and other unallocated liabilities. AEAEIN FEEBEHPEZLESE -

FEEBE R B R A TIME INTERCONNECT TECHNOLOGY LIMITED



NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (cont)
P RAR S M B RRME @

FOR THE SIX MONTHS ENDED 30 JUNE 2026 #{Z2026%F6 A30H 1F7~1E A

4. REVENUE 4. Wz
Revenue represents the consideration expected to be entitled by the Group in B Z=2026%F 2202596 A30H [FHAR - UkziiE
respect of the manufacturing and sales of (i) cable assembly products, (ii) digital AEBFOEGRBEHEES - (NVBFTELE - (iR
cable, (iii) server and (iv) copper wire, during the periods ended 30 June 2026 e k(v eE RIHETRRERZANNR
and 2025, excluding amounts collected on behalf of third parties. B (RE=ZFWEHFIBRIN) ©
Revenue from its major products FEERMBKE
The following is an analysis of the Group'’s revenue from its major products: AEBEBEETBERMBREMNDTOT
Unaudited Unaudited
RISERZ RSEZ
For the six months ended HELNAHLEAREA 30.6.2026 30.6.2025
HK$°000 HK$'000
FExT FHET
Cable assembly BaRAY
Optical fibres JL, 1,168,743 893,911
Copper i 909,184 825,131
2,077,927 1,719,042
Digital Cable YFER
Cat 6/6A cables Cat 6/6AELR 558,165 401,025
Cat 7/7A cables Cat 7/7AE4R 31,118 20,668
Cat 5/5e cables Cat 5/5eE 4% 30,831 12,995
Specialty cable LSREE 162,755 135,825
782,869 570,513
Server AR %28
Sales of server products HERISERE @ 4,314,421 2,559,104
Commission income from resales of server related KB EE %S EREE 8
components A 94 5,086
4,314,515 2,564,190
Copper wire 14
Sales of copper wire SHE 4R 2,890,820 -
10,066,131 4,853,745
Disaggregated by timing of revenue recognition RER W R 2 KFEE S
Over time g A R 701,397 688,520
Point in time AR — 2 9,364,734 4,165,225
10,066,131 4,853,745
Geographical information I E R
Information about the Group’s revenue from external customers presented BRAE@EIZBEFAENMIEE 252K 85
based on the geographical location of the customers is as follows: HEPHKEERET
Unaudited Unaudited
RISER RSEZ
For the six months ended HELATNBHELENEA 30.6.2026 30.6.2025
HK$'000 HK$'000
FEx FHET
Mainland China HRE A D, 4,573,786 2,972,015
America E 2,101,936 1,190,228
Asia (exclude Mainland China) 2 CREFER B R i) 3,248,597 538,047
Europe B 140,172 152,470
Others HAh 1,640 985
10,066,131 4,853,745

i HA %R 5 2026 INTERIM REPORT



NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (contD)

I RAR A M B RRME @

FOR THE SIX MONTHS ENDED 30 JUNE 2026 & Z20269F6A308 [F/~ @A

5. OTHER GAINS AND LOSSES

5. HftiEzEE

Unaudited Unaudited
KRISERZ RIEEIZ
For the six months ended HENATHEIEEA 30.6.2026 30.6.2025
HK$'000 HK$'000
FExT FHET
Net foreign exchange gain HNEE U 2 5 RE 12,156 12,625
Gain/(loss) on disposal of property, plant and equipment HEWE - WE KRB
Wz (&518) 99 (2,531)
Loss on change in fair value of financial assets at FVTOCI BATHES AR MR EE R
CREEATEZBER - (64)
Gain on change in fair value of financial assets at FVTPL BRATEAAERNEREELT
(EEEIlE 2,754 155
Others Efth - 1,077
15,009 11,262
6. PROFIT BEFORE TAXATION 6. BRBIFDEA
Unaudited Unaudited
RISERZ RIEEIZ
For the six months ended HELATBHLEEA 30.6.2026 30.6.2025
HK$'000 HK$'000
FET FET
Profit before taxation has been arrived at after BB AR TR, GTA)
charging/(crediting): AT ERR -
Interests on: FE -
— lease liabilities —HEaE 3,543 1,713
— bank borrowings —RITER 22,975 4,341
—loans from related parties —REBEFNER 37,744 20,757
64,262 26,811
Depreciation of property, plant and equipment Y% - BRENREETE 99,601 86,749
Depreciation of right-of-use assets FREEENE 27,312 15,670
Depreciation of investment property BEYESE 1,780 -
Amortisation of intangible assets mEERE 5,691 48
Write-down of inventories FEHMOR 4,903 3,470
Impairment losses under expected credit loss on trade E RN FIE 2 HEEEERIE T
receivables, net of reversal ZBEEE - IBRER 6,650 2,605
Government grants (note) ERAHEh (&L (1,496) (2,634)
Bank interest income RITFBUA (28,643) (5,442)
Note:  The government grants for both periods were related to export and other incentive fisE - PR ERR A BT B AR R B A AR R R T 5B

FIMER R A R B8 B OR B 7 © s2 S B
W REBURT - BRBRAF#EBEA
E N

payments received by the Group from relevant government departments. There
were no unfulfilled conditions attached to these grants. Such government grants
were included under “other income”.

FEEBE R B R A TIME INTERCONNECT TECHNOLOGY LIMITED



NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (conTD)

R RAR S M B RRME @

FOR THE SIX MONTHS ENDED 30 JUNE 2026 #{Z2026%F6 A30H 1F7~1E A

7. TAXATION 7. BE

Unaudited Unaudited

RBEX RIEFEZ

For the six months ended HELATBHEIENEA 30.6.2026 30.6.2025
HK$'000 HK$'000

FHET TFHT

Current tax BRERHEIE

- Hong Kong Profits Tax —BEBNEH 33,812 32,852

— PRC Enterprise Income Tax ("EIT") — B EAMEH ([REMRES]) 103,687 55,591

— Other jurisdiction —Hi R EER 8,603 545
146,102 88,988
Deferred tax credit EERIEE 2 (1,695) (18,022)
144,407 70,966

0]

(i)

Hong Kong Profits Tax
Hong Kong Profits Tax is calculated at 16.5% of the estimated assessable
profit for both periods.

PRC EIT

Under the Law of the PRC on EIT (the “EIT Law"”) and Implementation
Regulation of the EIT Law, the tax rate of the PRC subsidiaries is 25%.
Pursuant to the relevant laws and regulations in the PRC, certain entities of
the Group operating in the PRC were awarded the Advanced-Technology
Enterprise Certificate and are eligible for tax concessionary rate of 15% for
the period ended 30 June 2026 and year ended 31 December 2025.

Certain entities operating in the PRC that have taxable income of not more
than RMB3 million, the quarterly average of the total assets does not exceed
RMB50 million as well as the quarterly average number of employees does
not exceed 300 are qualified as small and micro enterprises for the period
ended 30 June 2026 and year ended 31 December 2025. For the first RMB1
million taxable income, 25% of its first RMB1 million taxable income would
be taxed at a reduced rate of 20%. For the portion over first RMB1 million
and up to RMB3 million, only 25% of the taxable income would be taxed
at a reduced EIT rate of 20% from 1 January 2023 to 31 December 2027.

According to relevant laws and regulations promulgated by the State Tax
Bureau of the PRC that was effective from 2021 onwards, enterprises
engaging in research and development activities are entitled to claim an
additional 100% of their research and development expense (“Super
Deduction”) so incurred as tax deductible expenses when determining
their assessable profits. The Group has made its best estimate for the
Super Deduction to be claimed for the Group's entities in ascertaining their
assessable profits for the period ended 30 June 2026 and year ended 31
December 2025.

(iii) Taxation for other entities is charged at their respective applicable tax rates

ruling in the relevant jurisdictions.

(i) EBFEH
PR - BEFE BRI ERBEF
H16.5%:tHE °

(i) PETCEFRER

BIEPEPEMEHE ((REMEHRZED &
EFERAERIESN - FEMBABMN
K E25% o BEFRBEBEEEEER - K
EERFPELENE TERERSHTEMD
¥EZE  UWREZE2026F6A308 IHHIR K
HZE2025F12A3MHIEFEREEREE
15%HERRE -

RARLBEAERHRBEATBAAREIH
Br FETFHREETHBBARBS0H
ETTUKEERE FHHE THBIB300AH
ETEEREZ2026F6 8308 IEHIE &
HZE2025F12A31B L EEFA N MO E
HER - HREEAREB1EETHER
WA HESARE1GE TERHBAD
25% #5152 20% M BB B R B o 52023F
1B1B#EE2027F12A318  HREEA
RE1BETUAEZEARBIEETATHEL
D E25% K ERFLUA NG 1E20% B EIR
TSR REH -

BB BB R F 75 B FT 8 M 820216 #2453
MMERER AR - (BTN ER
ETHERBEFE  ARERBEELEN
25 FUEESN00% ([FBEEIEFO)) ZItERS
MY - ASEEERAEEERAZRE
REIEINEH R EG - UBEEHEEZ2026
F6A30H IEEAM R EZE2025912 4318 1
FERERTRF

(i) £ ftb B AR OB IR R A A A 2 3 D
BEEHY -
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (contD)

I RAR A M B RRME @

FOR THE SIX MONTHS ENDED 30 JUNE 2026 & Z20269F6A308 [F/~ @A

8. DIVIDENDS

During the current interim period ended 30 June 2026, a final dividend of
HK2.4 cents per ordinary share in respect of the year ended 31 December 2025
(six months ended 30 June 2025: HK1.3 cents per ordinary share in respect of
the year ended 31 December 2024) was declared to the shareholders of the
Company. The aggregate amount of the interim dividend of six months ended
30 June 2025 paid, and the final dividend declared and paid in the current
interim period amounted to nil (six months ended 30 June 2025: nil) and
HK$53,558,000 (year ended 31 December 2025: HK$25,362,000) respectively.

On 28 August 2026, the Board has resolved to declare an interim dividend of
HK6.0 cent per ordinary share totaling HK$134,000,000 for the six months
ended 30 June 2026.

9. EARNINGS PER SHARE

The calculation of basic and diluted earnings per share attributable to the
owners of the Company is based on the following data:

8. KRB

REZE2026F6 A308 IEAFREEK - EE
2025F 12 A3IAEFEERAAREGSR L
f%2.47%0L B ZE20259F6 8308 [E/NAA : shEL
2202412 831 B I FE R TR ERA1.3780)
FARARBMRE o BT AIEIZ202596 A30H 1k
ANMEAZFERE - URRAF B E R &K
MR EZ BT RAE EHE2025%6
A30H1ENEA : #) K&53,558,000/8 7T (B ZE
202512 A318BIEFE : 25,362,000 7T) °

M2026F8A28H  EELE B ANEE2026
F6A30H LA A SR % 8B L iBA%6.0
AL - A3£134,000,000/8 7T ©

BRER

AR FEA AR S IR A 8RR R T
BigHH -

Unaudited Unaudited
REER RISEZ
For the six months ended HZELATBHIEREA 30.6.2026 30.6.2025
Earnings for the purpose of calculating basic and diluted BUGTESRERRE SR
earnings per share (profit for the period attributable to BF| (RARHEE AEGERER)
owners of the Company) (HK$'000) (F%7T) 827,586 314,015
Weighted average number of ordinary shares for the purpose  FALAGT E G IRE A Z FH) @K
of calculating basic earnings per share ('000) nEEERmHER (TR 2,095,498 1,950,455
Effect of dilutive potential ordinary shares: BEEETERNTE
— share options (‘000) — IR (TR 77,628 69,138
Weighted average number of ordinary shares for the purpose  FRUASH E G AEESE R F ) L @R
of calculating diluted earnings per share ('000) nEFERMHER (TR 2,173,126 2,019,593

10. MOVEMENTS IN PROPERTY, PLANT AND EQUIPMENT/RIGHT-OF-USE
ASSETS

Additions of property, plant and equipment/right-of-use assets

During the six months ended 30 June 2026, the Group incurred approximately
HK$105,113,000 (six months ended 30 June 2025: HK$41,028,000) to acquire
property, plant and equipment for its operations. In addition, during the six
months ended 30 June 2026, the Group paid HK$11,773,000 (six months
ended 30 June 2025: HK$874,000) for construction of factory premises and
plant and machinery.

During the six months ended 30 June 2026, the Group entered into 8 new lease
agreements for staff dormitories and manufacturing operations with lease terms
of 1-8 years. Upon lease commencement, the Group recognised HK$34,854,000
(six months ended 30 June 2025: HK$42,254,000) of right-of-use assets and
HK$34,619,000 (six months ended 30 June 2025: HK$42,231,000) of lease
liabilities.

FEEBE R B R A TIME INTERCONNECT TECHNOLOGY LIMITED

10. 1% - BERRE EAREENEZD

RBEYE - BRERRE FHREEE

REE2026F6 A30H IEAEA » NREEMA
RAEVE BMERIXBEIELER  EEH
105,113,000/ 0A X () (B 220256 A30H 1E
B A 41,028,000/ 7T) ° M - REE2026
F6A30BINER - REBEBES AR
R M ik 22 i 2R S 5H11,773,00058 7T (B £2025
F6 7308 1E75E A : 874,000/ 7T) °

REE2026F6 A30H IE/NEA - AEEETS
HEIBENEECENTHER: s —
EN\F - HEMKE  AEERREHREE
34,854,000/ 7T (B £2025%6 A30H 1E/<EA -
42,254,000 70) KA E & E34,619,00078 7T (&
20256 A30H 175 E A ¢ 42,231,000787T) ©



NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (conTD)

R RAR S M B RRME @

FOR THE SIX MONTHS ENDED 30 JUNE 2026 #{Z2026%F6 A30H 1F7~1E A

11.

12.

ASSOCIATES 11. BE A

Movement of investments in associates is analysed as follows: REERRIRIEESBDTAT -
Unaudited Audited
RISEX EZ
30.6.2026 31.12.2025
HK$'000 HK$'000
TR FHET
At the beginning of the period EAY) 101,298 10,685
Share of results of associates Pak ()N 156,038 92,528
Impairment loss BEEE - (2,511)
Exchange difference [ H =50 1,373 596
258,709 101,298

In the opinion of the directors, the investment in an associate is material when
the carrying amount of an associate accounts for more than 5% of the Group
and the Company’s total assets. As at 30 June 2026 and 31 December 2025, no
investment in an associate is material to the Group.

EERR  BEBMEARNERMAENGASEE AR
ﬂ%@ﬁ%tiﬂS%ﬁq CREEBE AR 2R AR
BAR ° 1202656 H30H %2025 12H318 -
BERBEARZREAAEENSTEEX -

INVENTORIES 12. E&
Unaudited Audited
RBER EEIZ
30.6.2026 31.12.2025
HK$'000 HK$'000
FET FHET
Raw Materials EM R 2,576,751 1,314,977
Working in progress ERGH 808,424 300,589
Finished Goods 2IRK T 834,864 704,855

4,220,039 2,320,421
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (cont)
FHIE AR S M BERRME @

FOR THE SIX MONTHS ENDED 30 JUNE 2026 & Z20269F6A308 [F/~ @A

13. TRADE AND OTHER RECEIVABLES 13. ES R HMERRIE

Unaudited Audited
KRIEERK Az
30.6.2026 31.12.2025
HK$'000 HK$'000
FExT FET
Trade receivables B S EWEIE 4,267,489 2,465,454
Trade receivables from related companies (note 19) REBEAGNE SHERFIE (HF:519) 425,784 305,636
Bills receivables, at amortised cost IR - IR AT 2 25,415 47,788
Bills receivables, at FVTOCI EREE - HAFEFAEMEERE 19,986 9,839
4,738,674 2,828,717
Less: Allowance for credit losses B EEEEERE (21,147) (14,364)
4,717,527 2,814,353
Value-added tax receivables FEUIZER 602,653 209,231
Other receivables EAb EYGRIE 32,529 33,285
Deposits and prepayments Ze RIERRIE 194,634 113,682
Deposits, prepayments and other receivables ZE - ENRIE R E M EKFIE 829,816 356,198
Trade and other receivables B 5 RHEMERGRIE 5,547,343 3,170,551

B 5 RYGRIE R B RE NRRBEHRZE
HEERE) PSR RIRA(E 2 EFIR A
ER BREEREIZREDTAT

The aging analysis of trade and bills receivables net of allowance for credit
losses at the end of the reporting periods as presented, based on the right to
consideration became unconditional/invoice date at the end of the reporting

periods is as follows:

Unaudited Audited

RBEX KEIZ

30.6.2026 31.12.2025

HK$'000 HK$'000

FET TFHET

0 to 30 days 0=30H 2,897,612 1,667,248
31 to 60 days 31£60H 961,361 716,278
61 to 90 days 61£90H 508,736 274,046
91 to 180 days 912180H 349,090 156,781
Over 180 days iBi@180H 728 -
4,717,527 2,814,353

AEEGRTEZESELPZEEHNT30E120
H - #%£2026%F6 5300 B D EREHEE
E51821,147,000/ 7T (B £202566 A30H 1EX
& A : 8,009,000/ T) °

The Group allows a credit period ranging from 30 to 120 days to its trade
customers. Expected credit loss of HK$21,147,000 (six months ended 30 June
2025: HK$8,009,000) was recognised for the period ended 30 June 2026.

- FEEBE R B R A TIME INTERCONNECT TECHNOLOGY LIMITED



NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (conTD)

R RAR S M B RRME @

FOR THE SIX MONTHS ENDED 30 JUNE 2026

14. TRADE AND OTHER PAYABLES

BZE2026F6 A30H IE7XEAA

14. B R HEMBENTR

15.

Unaudited Audited

RISEZX KBz

30.6.2026 31.12.2025

HK$'000 HK$'000

FTEx FHET

Trade payables B SN IR 3,372,176 1,955,256
Trade payables to related companies (note 19) BEARNE FEMNFHIE (i:E19) 84,244 61,696
Bills payables JERTZE & 672,374 1,233,988
Trade and bills payables B SENRIERENRE 4,128,794 3,250,940
Other payables HAb BN FRA 60,359 197,335
Salaries and staff related costs payables e kBT BN ARERNIE 144,067 147,753
Accrued charges FEETER 36,407 24,276
Other tax payables EAbFEFIE 43,047 21,514
Accruals and other payables FERTE A RE M BN FKIE 283,880 390,878
Trade and other payables B 5) [} EL e RTE 4,412,674 3,641,818

The aging analysis of trade and bill payables at the end of the reporting periods
based on the invoice date is as follows:

BIRNFTALENRERN RSN RIZEZAY
ZERERATIAT

Unaudited Audited

RBEX FEE

30.6.2026 31.12.2025

HK$'000 HK$'000

FHET FHT

0 to 30 days 0£30H 2,479,450 1,342,790
31 to 60 days 31260H 647,909 634,880
61 to 90 days 61290H 355,552 301,060
91 to 180 days 91£180H 299,925 747,818
Over 180 days HiB180H 345,958 224,392
4,128,794 3,250,940

The credit period granted by suppliers ranges from 30 to 120 days.

BANK BORROWINGS

During the current interim period, the Group repaid bank borrowings
of HK$1,520,558,000 (six months ended 30 June 2025 (unaudited):
HK$195,148,000) and raised bank borrowings of HK$1,199,707,000 (six months
ended 30 June 2025 (unaudited): HK$290,226,000). Except for bank borrowings
of HK$523,837,000 (31 December 2025 (audited): HK$308,616,000) which
are unsecured, bank borrowings of HK$442,023,000 (31 December 2025
(audited): HK$954,366,000) are secured by pledged bank deposits, certain land
and building and plant and machinery, certain investment properties, certain
leasehold land in right-of-use assets and certain trade receivables. The bank
borrowings carry interest with effective interest rate ranging from 0.40% to
7.70% (31 December 2025 (audited): from 0.40% to 6.40%) per annum. For
loans without repayable on demand clause and repayable in instalments over a
period of 1 to 6 years (31 December 2025 (audited): 1 to 7 years), the portion
to be repaid after one year is classified as non-current liabilities.

HERR T ZEEHNF3021208 -

15. BITERK

RAPRBHBER AEBESZRITER
1,520,558,000/8 7T (B 220256 A30H 1E/5 1@
B CGR#&ER) 1 195,148,000/87T) MEERTT
& 3£1,199,707,0007%8 7T (B £2025%6 A30H
1EE B CREEZER) ¢ 290,226,000587T) © BRiR
17185£523,837,000% 7T (202512 4318 (&
FE1%) 1 308,616,000/87T) EIKIFIN - SRITHER
442,023,000/ 7T (2025412 A31 0 (&@FH) -
954,366,000 7T) JIABIERITER - & T
THRETF RERKSS BETREDE - F
REAETHETHE L  URETESE
WRIEVEIR IR o RITIERIEN T0.40% %E7.70%
(2025512 A31H @& FE %) : M F040% =
6.40%) MERFEF RS - WEIREREEK
FEBHE1E6F (202551283180 (&EX) 1
E7F) AN HIEENERBM N FEREENLEY
WolaBIERBEE -
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (cont)
FHIE AR S M BERRME @

FOR THE SIX MONTHS ENDED 30 JUNE 2026 & Z20269F6A308 [F/~ @A

16. SHARE CAPITAL 16. B
Number of
shares Amount
RHEE x-]
HK$ HK$'000
BT FExT
Ordinary shares of HK$0.01 each SIREE0.01E L LB
Authorised: JETE ¢
At 1 January 2025, 31 December 2025 M2025F1 18 + 2025512 A31H
and 30 June 2026 }%2026%F6H30H 3,000,000,000 30,000,000 30,000
Issued and fully paid: BEETREAR
At 1 January 2025 M2025F1A1H 1,948,744,000 19,487,440 19,487
Exercise of share options 1T R AR 11,488,000 114,880 115
Shares allotted for acquisition of A U RE BT B A R AR B AR 1D
subsidiaries 21,733,404 217,334 218
At 31 December 2025 7202512 A31H 1,981,965,404 19,819,654 19,820
Exercise of share options TR AR 4,265,000 42,650 42
Placement of shares e E AR 246,096,000 2,460,960 2,461
At 30 June 2026 7202656 A30H 2,232,326,404 22,323,264 22,323
17. SHARE-BASED PAYMENT TRANSACTION 17. MR ARHIRS
2023 Share Option Scheme 2023 F BB AESHE

Pursuant to an ordinary resolution passed at the extraordinary general meeting
of the Company held on 21 March 2023, the Company conditionally adopted
a share option scheme (the “2023 Share Option Scheme”). The 2023 Share
Option Scheme will remain in force for a period of 10 years commencing on
such adoption date.

The purpose of the 2023 Share Option Scheme is to recognise the contribution
or future contribution of the Eligible Participants (as defined below) for their
contribution to the Group by granting options to them as incentives or rewards
and to attract, retain and motivate high-calibre Eligible Participants in line with
the performance goals of the Group and the related entities of the Company.

The Eligible Participants of the 2023 Share Option Scheme include:

(@) the directors, chief executive and employees of the Company or any of its
subsidiaries (including persons who are granted options under the 2023
Share Option Scheme as an inducement to enter into employment contracts
with the Company or any of its subsidiaries) (“Employee Participants”);

(b) any persons (whether a natural person, a corporate entity or otherwise)
who provide services to the Group on a continuing and recurring basis in its
ordinary and usual course of business which are in the interest of the long-
term growth of the Group, including (a) suppliers of services to any member
of the Group; and (b) advisors (professional or otherwise) or consultants to
any area of business or business development of any member of the Group
("Service Providers”); and

(c) the directors, chief executives and employees of the holding companies,
fellow subsidiaries or associated companies of the Company (“Related
Entity Participants”).

Employee Participants, Service Providers and Related Entity Participants, are
collectively known as the “Eligible Participants”.

FEEBE R B R A TIME INTERCONNECT TECHNOLOGY LIMITED
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17. SHARE-BASED PAYMENT TRANSACTION (conTINUED)

2023 Share Option Scheme (continued)

The total number of shares which may be issued upon the exercise of all options
to be granted under the 2023 Share Option Scheme and all options and awards
to be granted under any other share option schemes and share award schemes
of the Company shall not in aggregate exceed 194,595,200, representing 10%
of shares in issue on the adoption date unless the Company obtains approval
from the shareholders of the Company. The total number of shares which may
be issued upon exercise of all options to be granted to Service Providers shall not
exceed 19,459,520 shares, representing 1% of the total number of the shares
in issue on the adoption date unless the Company obtains approval from the
shareholders of the Company.

The total number of shares issued and to be issued upon exercise of the options
and awards granted to each Eligible Participant in any twelve-month period
up to the date of grant shall not exceed 1% of the number of the total issued
shares as at the date of grant. Where options are proposed to be granted to an
independent non-executive director or a substantial shareholder, or any of their
respective associates in any twelve-month period up to the date of grant shall
not exceed 0.1% of the relevant class of shares in issue. Any further grant of
share options and awards granted and to be granted to such person in excess of
the above limit shall be subject to the issue of a circular by the Company and the
approval of the shareholders of the Company in a general meeting.

Share options granted must be taken up within twenty-one business days of the
date of grant upon payment of HK$1 per option on acceptance of the offer.

An option must be held by the option holder for at least twelve months before
the option can be exercised unless a shorter vesting period may be granted to
the employees at the discretion of the board of directors.

The exercise price shall be determined on the date of grant by the directors,
which shall be at least the highest of: (i) the closing price of the shares of the
Company as stated in the HK Stock Exchange on the date of grant, which must
be a trading day; (ii) the average of the closing prices of the shares of the
Company as stated on the HK Stock Exchange’s daily quotations sheets for five
trading days immediately preceding the date of grant; and (iii) the nominal value
of the shares of the Company on the date of grant.

On 24 July 2023, the directors of the Company announced that 118,360,000
share options (the “Options”) to subscribe for ordinary shares of the Company
of HK$0.01 each were offered to be granted to 98 eligible participants, subject
to acceptance of the eligible participants, pursuant to the 2023 Share Option
Scheme.

1/5 of the Options can be exercised after 12 months of the date of grant (i.e.
24 July 2024), further 1/5 of the Options can be exercised after 24 months of
the date of grant (i.e. 24 July 2025), further 1/5 of the Options can be exercised
after 36 months of the date of grant (i.e. 24 July 2026), further 1/5 of the
Options can be exercised after 48 months of the date of grant (i.e. 24 July
2027), and the remaining of the Options can be exercised after 60 months of
the date of grant (i.e. 24 July 2028) and all of these Options will be exercisable
until 23 July 2033. For the Options granted to Eligible Participants other than
the independent non-executive directors, the portion of the Options to be
vested is subject to the performance appraisal of the Eligible Participants for
the immediately preceding calendar year which takes into account certain
qualitative and quantitative performance indicators. For Options, granted to the
independent non-executive directors, the vesting of Options is not subject to
any performance targets.

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (cont)
P RAR S M B RRME @

FOR THE SIX MONTHS ENDED 30 JUNE 2026 #{Z2026%F6 A30H 1F7~1E A

17. URBARNRS @

2023FERESE @

HITERE2023FEBREA S FREZME
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (cont)
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FOR THE SIX MONTHS ENDED 30 JUNE 2026 & Z20269F6A308 [F/~ @A

17. SHARE-BASED PAYMENT TRANSACTION (CONTINUED) 17. URBEARNRS @

2023 Share Option Scheme (continued)

For share options granted on 24 July 2023 to the executive directors of the
Company, the Group's employees and the Group’s service providers, the share
options are vested in five equal tranches over a period of five years commencing
from the date falling on the first anniversary of the date of grant. The portion
of each tranche of share options to be vested is subject to the performance
appraisal of the grantees for the immediately preceding calendar year which
takes into account certain qualitative and quantitative performance indicators.
Such performance indicators include, but are not limited to, the achievement of
strategic objectives or goals assigned to the grantees and the assessment of the
competencies of the grantees. The highest rank for the performance appraisal
result of a grantee (the “Performance Grading”) is level A and the lowest
rank of the Performance Grading is level D. If (i) the Performance Grading for
the preceding calendar year before a vesting period is level A, the whole tranche
of share options will be fully vested during the relevant vesting period; (ii) the
Performance Grading is level B or C, a portion of the tranche of share options
will be vested during the relevant vesting period; and (i) the Performance
Grading is level D, no share options in such tranche will be vested during the
relevant vesting period. There is no performance target attached to the share
option granted to the independent non-executive directors of the Company.

The closing price of the Company's shares on 21 July 2023, the last trading day
immediately before the date of grant, was HK$1.510.

The Options were granted on 24 July 2023 with an aggregate estimated fair
value of HK$87,608,000.

These fair values of the Options were calculated using the Binomial model. The
inputs into the model were as follows:

Date of grant 24 July 2023
Share price at date of grant HK$1.490
Exercise price HK$1.506
Expected volatility 50.69%
Expected life 10 years
Risk-free rate 3.49%
Expected dividend yield 2.1%

The variables and assumptions used in the computing the fair value of the
Options are based on the directors’ best estimate. The value of an option varies
with different variables of certain subjective assumptions.

Expected volatility was determined by using the annualised standard deviation
of historical share price daily movements of selected comparable companies
in same industry. The expected life used in the model was based on directors’
best estimate, for the effects of non-transferability, exercise restrictions and
behavioural considerations.

Share Options Scheme granted by the intermediate holding company
Certain subsidiaries of the Company receive the share option incentive plans
from Luxshare. Their exercise prices of the share options, as well as the vesting
periods of the share options are determined by the respective board of directors
of Luxshare at their sole discretion and in accordance with the relevant rules.
The share options of Luxshare granted are normally vested by several tranches.
Grantees of the share options are the employees of Luxshare and its subsidiaries,
including the Group. As the Group has no obligation to settle the share options,
they are accounted for using the equity-settled share-based payment method.

The Group recognised the share-based payments of HK$6,847,000 (six months
ended 30 June 2025: HK$12,722,000) for the six months ended 30 June 2026.

FEEBE R B R A TIME INTERCONNECT TECHNOLOGY LIMITED
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (cont)
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FOR THE SIX MONTHS ENDED 30 JUNE 2026 #{Z2026%F6 A30H 1F7~1E A

17. SHARE-BASED PAYMENT TRANSACTION (CONTINUED) 17. MR RN S @
Share Options Scheme granted by the intermediate holding company HAPBEERARRHENERESTE @
(continued)
The following table discloses movements of the Company’s share options held TREBAARES - AEERE RRFREE
by directors of the Company, employees and Service Providers of the Group FERARBRIERBRANNES

during the periods:

Six months ended 30 June 2026 HZE2026F6A30H 1IE/AEA

Number of share option
BRER

Transferred
todirectors  Exercised Cancelled  Forfeited
Exercise price Balance at duringthe duringthe during the during the Balance at
Date of grant per share Exercisable period 1.1.2026 eriod period period period 30.6.2026
) ) 72026% hE ) 120265
b=l BRITEE Cgid- 1A1ENGES  BFES  BaTR Bra®  BrEk 6A30BMEH
Directors EZ
Mr. Cua Tin Yin, Simon MRATE
24.7.2023 HK$1.50687C  24.7.2024-23.7.2033 2,096,000 - - - - 2,096,000
24.7.2023 HK$1.506/870  24.7.2025-23.7.2033 2,096,000 - - - - 2,096,000
24.7.2023 HK$1.506/8 T 24.7.2026-23.7.2033 2,096,000 - - - - 2,096,000
24.7.2023 HK$1.506/87C  24.7.2027-23.7.2033 2,096,000 - - - - 2,096,000
24.7.2023 HK$1.506/ 870 24.7.2028-23.7.2033 2,096,000 - - - - 2,096,000
10,480,000 - - - - 10,480,000
Mr. Wong Chi Kuen BEEEEE
24.7.2023 HK$1.50687C  24.7.2024-23.7.2033 904,000 - - - - 904,000
24.7.2023 HK$1.506/87T  24.7.2025-23.7.2033 1,904,000 - - - - 1,904,000
24.7.2023 HK$1.506/8 T 24.7.2026-23.7.2033 1,904,000 - - - - 1,904,000
24.7.2023 HK$1.506/87C  24.7.2027-23.7.2033 1,904,000 - - - - 1,904,000
24.7.2023 HK$1.506/87C  24.7.2028-23.7.2033 1,904,000 - - - - 1,904,000
8,520,000 - - - - 8,520,000
Mr. Chaung Kwai Wing ks
24.7.2023 HK$1.506/5 7T 24.7.2024-23.7.2033 - 200,000 - - - 200,000
24.7.2023 HK$1.506/87C  24.7.2025-23.7.2033 - 800,000 - - - 800,000
24.7.2023 HK$1.50687C  24.7.2026-23.7.2033 - 800,000 - - - 800,000
24.7.2023 HK$1.506/870  24.7.2027-23.7.2033 - 800,000 - - - 800,000
24.7.2023 HK$1.506/8 7T 24.7.2028-23.7.2033 - 800,000 - - - 800,000
- 3,400,000 - - - 3,400,000
Mr. Ho Hin Shun MEBEEE
24.7.2023 HK$1.506/87T  24.7.2024-23.7.2033 360,000 - - - - 360,000
24.7.2023 HK$1.506/8 T 24.7.2025-23.7.2033 360,000 - - - - 360,000
24.7.2023 HK$1.506/87C  24.7.2026-23.7.2033 360,000 - - - - 360,000
24.7.2023 HK$1.506/870  24.7.2027-23.7.2033 360,000 - - - - 360,000
24.7.2023 HK$1.506/8 T 24.7.2028-23.7.2033 360,000 - - - - 360,000
! 1,800,000 - - - - 1,800,000
Mr. Luk Wai Shing BeEpk 4
24.7.2023 HK$1.506/ 87T 24.7.2024-23.7.2033 360,000 - - - - 360,000
24.7.2023 HK$1.506/8 T 24.7.2025-23.7.2033 360,000 - - - - 360,000
24.7.2023 HK$1.506/8 T 24.7.2026-23.7.2033 360,000 - - - - 360,000
24.7.2023 HK$1.506/87C  24.7.2027-23.7.2033 360,000 - - - - 360,000
24.7.2023 HK$1.506/87T  24.7.2028-23.7.2033 360,000 - - - - 360,000
1,800,000 - - - - 1,800,000
Mr. Chan Chung Shun, Eric  BREfE 54
24.7.2023 HK$1.50687T  24.7.2024-23.7.2033 360,000 - - - - 360,000
24.7.2023 HK$1.506/ 87T 24.7.2025-23.7.2033 360,000 - - - - 360,000
24.7.2023 HK$1.506/8 T 24.7.2026-23.7.2033 360,000 - - - - 360,000
24.7.2023 HK$1.506/87C  24.7.2027-23.7.2033 360,000 - - - - 360,000
24.7.2023 HK$1.506/ 870 24.7.2028-23.7.2033 360,000 - - - - 360,000
1,800,000 - - - - 1,800,000
24,400,000 3,400,000 - - - 27,800,000
Employees E5
24.7.2023 HK$1.50687T  24.7.2024-23.7.2033 8,240,000 (200,000) (2,366,000) - - 5,674,000
24.7.2023 HK$1.506/87C  24.7.2025-23.7.2033 13,612,000 (800,000) (1,899,000) - - 10,913,000
24.7.2023 HK$1.506/870  24.7.2026-23.7.2033 17,056,000 (800,000) - (2,414,000) (264,000) 13,578,000
24.7.2023 HK$1.506/87C  24.7.2027-23.7.2033 17,056,000 (800,000) - - (264,000) 15,992,000
24.7.2023 HK$1.506/87C  24.7.2028-23.7.2033 17,056,000 (800,000) - - (264,000) 15,992,000
73,020,000 (3,400,000) (4,265,000) (2,414,000) (792,000) 62,149,000
Service Providers RRERE
24.7.2023 HK$1.506/87C  24.7.2024-23.7.2033 160,000 - - - - 160,000
24.7.2023 HK$1.50687C  24.7.2025-23.7.2033 160,000 - - - - 160,000
24.7.2023 HK$1.506/870  24.7.2026-23.7.2033 264,000 - - - - 264,000
24.7.2023 HK$1.506/8 T 24.7.2027-23.7.2033 264,000 - - - - 264,000
24.7.2023 HK$1.506/87C  24.7.2028-23.7.2033 264,000 - - - - 264,000
1,112,000 - - - - 1,112,000
98,532,000 - (4,265,000) (2,414,000)  (792,000) 91,061,000

i HA %R 5 2026 INTERIM REPORT .



NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (cont)
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FOR THE SIX MONTHS ENDED 30 JUNE 2026 & Z20269F6A308 [F/~ @A

17. SHARE-BASED PAYMENT TRANSACTION (CONTINUED) 17. URBINE RIS @)
Share Options Scheme granted by the intermediate holding company APEZERARRLNEBRETE @
(continued)
Six months ended 30 June 2025 #H 2202556 A30H L7516 A
Number of share option
fERREE e
Exercised Cancelled Forfeited
Exercise price Balance at during the during the during the Balance at
Date of grant per share Exercisable period 1.1.2025 period period period 30.6.2025
120255 7220255
KL AH BRITEE 118 1A1AmMES BRI HAGTH BRR 643088
Directors EZ
Mr. Cua Tin Yin, Simon MRATE
24.7.2023 HK$1.50675 7T 24.7.2024-23.7.2033 2,096,000 - - - 2,096,000
24.7.2023 HK$1.506/8 7T 24.7.2025-23.7.2033 2,096,000 - - - 2,096,000
24.7.2023 HK$1.506/8 T 24.7.2026-23.7.2033 2,096,000 - - - 2,096,000
24.7.2023 HK$1.50675 T 24.7.2027-23.7.2033 2,096,000 - - - 2,096,000
24.7.2023 HK$1.506/8 7T 24.7.2028-23.7.2033 2,096,000 - - - 2,096,000
10,480,000 - - - 10,480,000
Mr. Wong Chi Kuen BEELE
24.7.2023 HK$1.506/8 7T 24.7.2024-23.7.2033 1,904,000 - - - 1,904,000
24.7.2023 HK$1.506/8 T 24.7.2025-23.7.2033 1,904,000 - - - 1,904,000
24.7.2023 HK$1.50675 7T 24.7.2026-23.7.2033 1,904,000 - - - 1,904,000
24.7.2023 HK$1.506/8 T 24.7.2027-23.7.2033 1,904,000 - - - 1,904,000
24.7.2023 HK$1.50678 7T 24.7.2028-23.7.2033 1,904,000 - - - 1,904,000
9,520,000 - - - 9,520,000
Mr. Ho Hin Shun mEERE
24.7.2023 HK$1.506/8 T 24.7.2024-23.7.2033 360,000 - - - 360,000
24.7.2023 HK$1.506/8 7T 24.7.2025-23.7.2033 360,000 - - - 360,000
24.7.2023 HK$1.506/8 T 24.7.2026-23.7.2033 360,000 B - - 360,000
24.7.2023 HK$1.50675 7T 24.7.2027-23.7.2033 360,000 - - - 360,000
24.7.2023 HK$1.506/8 7T 24.7.2028-23.7.2033 360,000 - - - 360,000
1,800,000 - - - 1,800,000
Mr. Luk Wai Shing PERAk k4
24.7.2023 HK$1.506/8 7T 24.7.2024-23.7.2033 360,000 - - - 360,000
24.7.2023 HK$1.506/8 T 24.7.2025-23.7.2033 360,000 - - - 360,000
24.7.2023 HK$1.50675 7T 24.7.2026-23.7.2033 360,000 - - - 360,000
24.7.2023 HK$1.506/8 T 24.7.2027-23.7.2033 360,000 - - - 360,000
24.7.2023 HK$1.506/8 7T 24.7.2028-23.7.2033 360,000 - - - 360,000
1,800,000 - - - 1,800,000
Mr. Chan Chung Shun, Eric ~ FREB/E 54
24.7.2023 HK$1.506/8 T 24.7.2024-23.7.2033 360,000 - - - 360,000
24.7.2023 HK$1.50675 7T 24.7.2025-23.7.2033 360,000 - - - 360,000
24.7.2023 HK$1.506/8 T 24.7.2026-23.7.2033 360,000 - - - 360,000
24.7.2023 HK$1.50675 7T 24.7.2027-23.7.2033 360,000 - - - 360,000
24.7.2023 HK$1.506/ 7T 24.7.2028-23.7.2033 360,000 - - - 360,000
1,800,000 - - - 1,800,000
25,400,000 - - - 25,400,000
Employees ES
24.7.2023 HK$1.506 24.7.2024-23.7.2033 15,160,000 (3,816,000 - (40,000) 11,304,000
24.7.2023 HK$1.506 24.7.2025-23.7.2033 18,176,000 - (628,000) (536,000) 17,012,000
24.7.2023 HK$1.506 24.7.2026-23.7.2033 18,176,000 - - (536,000) 17,640,000
24.7.2023 HK$1.506 24.7.2027-23.7.2033 18,176,000 - - (536,000) 17,640,000
24.7.2023 HK$1.506 24.7.2028-23.7.2033 18,176,000 - - (536,000) 17,640,000
87,864,000 (3,816,000) (628,000)  (2,184,000) 81,236,000
Service Providers RBREHEE
24.7.2023 HK$1.506/8 T 24.7.2024-23.7.2033 264,000 - - - 264,000
24.7.2023 HK$1.50678 7T 24.7.2025-23.7.2033 264,000 - - - 264,000
24.7.2023 HK$1.506/8 7T 24.7.2026-23.7.2033 264,000 - - - 264,000
24.7.2023 HK$1.506/8 7T 24.7.2027-23.7.2033 264,000 - - - 264,000
24.7.2023 HK$1.506/ 7T 24.7.2028-23.7.2033 264,000 - - - 264,000
1,320,000 - - - 1,320,000

114,584,000 (3,816,000) (628,0000  (2,184,000) 107,956,000

- FEEBE R B R A TIME INTERCONNECT TECHNOLOGY LIMITED
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FOR THE SIX MONTHS ENDED 30 JUNE 2026

BZE2026F6 A30H IE7XEAA

17. SHARE-BASED PAYMENT TRANSACTION (conTinUED)

18.

Share Options Scheme granted by the intermediate holding company

(continued)

Note:

(1

3)

4

(5)

The number of share options available for grant under the Group’s 2023 Share Option
Scheme was 81,783,200 as at 1 January 2026 (1 January 2025: 77,219,200) and
84,989,200 as at 30 June 2026 (30 June 2025: 80,031,200), respectively.

The number of share options available for grant under the Service Provider sublimit
of the Group’s 2023 Share Option Scheme was 18,139,520 as at 1 January 2026
(1 January 2025: 18,139,520) and 18,139,520 as at 30 June 2026 (30 June 2025:
18,139,520), respectively.

As at 30 June 2026, options to subscribe for a total of 91,061,000 shares (30 June
2025: 107,956,000 shares) were granted under the Group’s share option scheme,
representing 4.35% (30 June 2025: 5.53%) of the weighted average number of
issued ordinary shares of the Company.

During the six months ended 30 June 2026, no option has been granted (for the six
months ended 30 June 2025: Nil)

During the six months ended 30 June 2026, 4,265,000 options (for the six months
ended 30 June 2025: 3,816,000 options) have been exercised, with the exercise price
of HK$1.506 (for the six months ended 30 June 2025: HK$1.506) and the weighted
average closing price of the shares immediately before the dates on which the options
were exercised was HK$18.6 (for the six months ended 30 June 2025: HK$5.2).

During the six months ended 30 June 2026, a total of 2,414,000 options (for the six
months ended 30 June 2025: 628,000 options) were cancelled with the exercise price
of HK$1.506 (for the six months ended 30 June 2025: HK$1.506)

During the six months ended 30 June 2026, a total of 792,000 options (for the six
months ended 30 June 2025: 2,184,000 options) were forfeited with the exercise
price of HK$1.506 (for the six months ended 30 June 2025: HK$1.506).

During the six months ended 30 June 2026, Mr. Chaung Kwai Wing was appointed
as a director on 1 February 2026. The number of share option held by Mr. Chaung
was then reclassified from the category of Employees to Directors which showed
individually.

17. URBARNRS @
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CAPITAL COMMITMENTS 18. EAKIE

Unaudited Audited
RISERZ KEZ
30.6.2026 31.12.2025
HK$'000 HK$'000
FExT FAExT

Capital expenditure contracted for but not provided in the BEABEDE - BERREBERITN

interim condensed consolidated financial statements in BERRF HERRSE B HRE
respect of the acquisition of property, plant and equipment TEH BB E AR 68,448 26,254

i HA %R 5 2026 INTERIM REPORT



NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (cont)
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FOR THE SIX MONTHS ENDED 30 JUNE 2026 & Z20269F6A308 [F/~ @A

19. RELATED PARTY TRANSACTIONS

(a) Transactions and balances with related parties for the six months
ended 30 June 2026
In addition to the transactions and balances disclosed elsewhere in the
interim condensed consolidated financial statements, the Group entered
into the following transactions with related parties. The majority of these
transactions also constitute continuing connected transactions as defined
under Chapter 14A of Listing Rules:

19. BBARS

(a) EiE2026%F6 8308 (L 18 A HEK KX
S REE
B EERSE M SRR EME D EEN
RGP REEFHIN - NEBERFH R LIRS
R o KEDZER P IMERFEBER S
(EER EMHRAIE14AE):

Unaudited Unaudited

RISEX R EZ

For the six months ended HELATNBHELEANEA 30.6.2026 30.6.2025
HK$°000 HK$'000

FEx FHET

Sales (note ii) HE (CfEEiD 493,385 103,076
Subcontracting fee income (note ii) DEBIA () 677 800
Other service income (note ii) HAbARISUA (B3 - 105
Purchase (note ii) EREE (7T 101,083 40,222
Utility fee paid BEKEE 9,818 9,292
Information system technical support service B R RS 320 308
Interest expenses on lease liabilities HEEENF SR 701 615
Repayment of lease liabilities (note ii) EEREaE M) 9,135 7,151

Interest expenses arising from loans from related RERBERFINERTEER

companies FEMAX 37,744 20,757
Sundry fee paid EMIEER 11,212 7,924
Additions of property, plant and equipment (note ii) INBYIE - BB RS G 2,929 2,961
Proceeds from loans from related companies (note i) RERER B ERMATSEE () 3,671,284 2,113,008
Repayment of loans from related companies BEREEEARINER (1,531,979)  (1,596,508)

The outstanding balances related to transactions with related parties are
included in the following accounts, captions summarised as follows:

ERIRE T M2 5 A R R M R (EE A BRET AR
THRE - ST

Unaudited Audited

RISERZ KEZ

30.6.2026 31.12.2025

HK$'000 HK$'000

FExT FET

Trade receivables B S EMGRIE 425,784 305,636
Other receivables HAbEGRIE - 60
Trade payables B S IE 84,244 61,696
Lease liabilities HEaE 24,650 12,584
Amounts due to related companies FERTRRE R RIRIRIE 443 3,036
Loans from related companies REABERARNER 3,076,795 880,552

Note:

(i)

(ii)

During the six months ended 30 June 2026, the Group has signed several
loan agreements with related parties for working capital of the Group at an
aggregate amount of USD206,530,000 (equivalent to HK$1,606,214,000)
and RMB1,828,790,000 (equivalent to HK$2,065,070,000). Interests charged
ranged from 2.5% to 4.5% per annum for these borrowings. During the six
months ended 30 June 2025, the Group has signed several loan agreements
with related parties for working capital of the Group at an aggregate amount
of USD121,800,000 (equivalent to HK$951,974,000) and RMB1,067,000,000
(equivalent to HK$1,161,033,000). Interest were charged ranged from 2.5% to
4.5% per annum for these borrowings.

The Group has made sales of products to, purchases of inventories and acquisition
of property, plant and equipment from, repayment of lease liabilities to related
parties during the period ended 30 June 2026, which constitute continuing
connected transactions to the Group.
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (cont)
P RAR S M B RRME @

FOR THE SIX MONTHS ENDED 30 JUNE 2026 #{Z2026%F6 A30H 1F7~1E A

19. RELATED PARTY TRANSACTIONS (CONTINUED) 19. BBAERS @
(a) Transactions and balances with related parties for the six months (a) B1Z2026%F6530H LB B HBEH TR
ended 30 June 2026 (continued) SRkttt @
Note: (continued) FsE &)
(i) The transactions and balances with related parties represent transactions with: (i) HRFAE MRS RAMIEEINTEENRS ¢
—  Luxshare Limited and its subsidiaries; — MiARARREMBLRR
—  Luxvisions Innovation Technology Corp. Limited and its subsidiaries, in which — MRAFHERMHAERAAREMEAR
a controlling shareholder serves as a director; and A —RERRREEZEAANES
5
- Associates of the Company — AAFSRBLAT
(b) Compensation of key management personnel (b) TEEEAEMS
Unaudited Unaudited
RISERZ RIECEZ
For the six months ended HELATAHIEREAR 30.6.2026 30.6.2025
HK$'000 HK$'000
FER FHET
Short-term employee benefits EHIEEEA 17,228 15,186
Retirement benefits schemes contributions RAENETEI 3R 695 740
Equity-settled share-based payment expense BEREE UG BEBHN A 2,680 4,727
20,603 20,653
The remuneration of key management personnel is determined by the FTEERBAENME EFMEEREE -
remuneration committee. The remuneration is determined having regard to ZEME DIREARE RTISBEMEE °
the performance of individuals and market trends.
20. FAIR VALUE MEASUREMENT OF FINANCIAL INSTRUMENTS 20. RAVEFEERMTA

Fair value of financial assets and liabilities that are measured at fair RAFEKEMIENEMEEREENATE

value on a recurring basis

Some financial assets and liabilities are measured at fair value at the end of REREHR - FoeMEERABEDNRATE

each reporting period. The following table gives information about how the FIE - TRIITIEEZSeREEREEDN

fair values of these financial assets and liabilities are determined (in particular, NEEHER CCEEFEROMEERTREA
the valuation techniques and inputs used), as well as the level of the fair value HIB) URATEFEMBHNATESHRESE
hierarchy into which the fair value measurements are categorised (levels 1 to FR (E-—REZ=H) ERATEFEEABE

3) based on the degree to which the inputs to the fair value measurements is HRIEIRIZE DA -

observable.

e Level 1 inputs are quoted prices (unadjusted) in active market for identical o FE—RBABBEAETENTE BT ARF
assets or liabilities that the entity can access at the measurement date; HEREESXBELERTS ZHME R

FE):

e Level 2 inputs are inputs other than quoted prices included within Level 1 s FABMAHEAMEELBEERE BN
that are observable for the asset or liability, either directly (i.e. as prices) or E1%) sz GIEERHER) TR zgA
indirectly (i.e. derived from prices); and giE (B —RABENRERIN &

e Level 3 inputs are unobservable inputs for the asset or liability. s F=BRBHABBAAENBENTAHEE

AEE ©
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (cont)
FHIE AR S M BERRME @

FOR THE SIX MONTHS ENDED 30 JUNE 2026 & Z20269F6A308 [F/~ @A

20. FAIR VALUE MEASUREMENT OF FINANCIAL INSTRUMENTS (CONTINUED)

21.

Fair value of financial assets and liabilities that are measured at fair
value on a recurring basis (continued)

20. BAFEFESHMIA @

BATEEHET BN MEERABYATE

#)

Fair value
Financial assets Fair value as at hierarchy Valuation techniques and key input(s)
EHREE RUTBEHNAEE DNFEER HERTREZEBARE
30.06.2026 31.12.2025
Unaudited Audited
RIBER KEZ
HK$'000 HK$'000
TR THET
Bills receivables at FVTOCI 19,986 9,839 Level 2 Discounting the expected cash flows from the
receivables using the discount rates from the
factoring agreement
BAHES AR M ERENERER EZ®k i FRORIE 973 7 O RE IR R R IR IR Y TR B
W mEETTANR
Financial assets at FVTOCI
RN ERT AR EW RS
TREE
— Unlisted equity investments 4,390 2,611  Level 3 Market approach with reference to multiples
of comparable companies in the market with
adjustment on market size
—JE L THERIRE E=® Mi5E - 2EmG R RARMMERE
WL TR VR B
Financial assets at FVTPL
RATEF ABENSREE
— Copper futures 10,576 1,300 Level 1 Quoted market price of copper futures at
active market
— s E—& PERT SRS TS RE
— Wealth management products 691 - Level 2 Quoted subscription or redemption price
—ByEmM E_& RIBELERERE
— Derivative financial instrument 2,808 - Level 2 Discounting the contractual forward price
and deducting the current forward rate
—{THEeRmIA FER BOIR & HVE BRI E R E HE X

There were no transfers between level 1, level 2 and level 3 during the reporting
period.

The directors of the Company consider that the carrying amounts of financial
assets and financial liabilities recorded at amortised cost in the interim condensed
consolidated financial statements approximate their fair values.

SUBSEQUENT EVENTS

On 31 July 2026, the Group completed the acquisition of 51% of the entire
issued share capital of Time Interconnect Singapore Pte. Ltd. (“Time Singapore”)
pursuant to a sale and purchase agreement (the “S&P Agreement”), the initial
consideration for the transaction is US$12,700,000 (equivalent to approximately
HK$98,806,000). The Board confirms that all conditions precedent set out
in the S&P Agreement have been satisfied. Following the completion of the
acquisition, the Group has become interested in the entire issued share capital
of Time Singapore, Time Singapore has become a wholly-owned subsidiary of
the Group and the financial results of Time Singapore will be consolidated into
the consolidated financial statements of the Group.

The acquisition was completed before the date of this report. For more details,
please refer to the circular and announcement of the Company on 25 June
2026 and 31 July 2026, respectively.
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