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OUR MISSION

It is our mission to focus on customer needs and pursue the
spirit of excellence with quality products and services through
our commitment to research, design and value creation. With
vision, perseverance and teamwork, we strive to provide
shareholders with the best return on their investment.
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CORPORATE PROFILE

K. Wah International Holdings Limited (“KWIH" or “the Group”, stock
code: 00173) is the listed property arm of K. Wah Group. With a strong
foothold established in Hong Kong, KWIH has grown and prospered into a
leading integrated developer and investor of exquisite and niche projects,
with a strategic focus on Hong Kong, the Yangtze River Delta and Pearl
River Delta regions.

Committed to delivering premium projects built to an uncompromising
standard of quality, our portfolio of large-scale residential communities
and comprehensive development undertakings such as premium residential
developments, Grade-A office towers, hotel, serviced apartments and retail
premises are truly one-of-a-kind. Each of our properties boasts a perfect
interplay of superb design, delicate craftsmanship, top-notch facilities and
innovative features, thanks to a team of seasoned professionals. That is
also why we are honoured with a host of international accolades, besides
earning a reputed name for impeccable living.

Cresleigh Property, the property management arm of the Group, delivers
exceptional hotel serviced property management services guided by
advanced and international standards in general to premium residential
buildings, commercial facilities, office towers and real estate complexes.

Sharing the common vision of excellence and sustainability, we go beyond
both in the projects we develop and the communities we help grow and
cultivate. We have always been a trend-setter pioneering unique and
sophisticated lifestyle, embracing customers' needs and creating added
value in the projects we undertake as a premier brand.

Taking pride in our track record and strong financial capability, guided
by the spirit of prudence and excellence, we will continue to adopt a
progressive strategy with a disciplined approach in land acquisition,
in strive for setting ever higher standards of quality living spaces and
delivering long term shareholder value.
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MERR MERE Hith Fok]
&t it
BT T BET T BET T BET T BET T

BE-S-AEXA=THILRER
REEFEHHBA :

— EE—REER 222,768 4,358,460 - - 4,581,228

— E-BREEAER — - - 41,955 41,955
REEHMRREHUBA

— HEBRA — — 309,192 — 309,192
EES: 222,768 4,358,460 309,192 41,955 4,932,375
KARBRAE BB ERBHEARF 3,226 492,366 226,701 (95,398) 626,895
Hip WA R /Bl 136,407
ER N (17,719
RENEZLATFEESD (30,254) (30,254)
MEEA ) (259,482)
¥ EEER(KR) 524 (456) 68
B DR 2 EAEER (R 39,304 (79) 39,225
BRBE A& A 495,140
BEXH (194,785)
ANEEF 300,355
—E-RERA=+H
AWEE 5,005,893 17,764,266 18,941,178 — 41,711,337
HthEE - - - 6,106,989 6,106,989
ELE 7,196,718 1,056,855 - - 8,253,573
BENd 3,805,631 15,663 — — 382129
HEE 16,008,242 18,836,784 18,941,178 6,106,989 59,893,193
BaE 5,198,384 9,842,644 2,935,246 89,123 18,065,397
HE-S-HERB=1THLEAER
REEFEHHBA :

— R -REER 222,530 487,592 — — 710,122

— E-BREAER = — — 39,472 39,472
REEMRREHBA

kO — — 302,455 — 302,455
EES: 222,530 487,592 302,455 39,472 1,052,049
RARBRAE BB ERBHEARF 73,305 (40,429) 211,015 (91,288) 152,603
HFRAR I/ FlE 177,463
WERBHE (17,231)
RENECZLATEED (3,611) (3,611)
e R (198,320)
SR EIEER (BB) 150,086 (15,698) 134,388
Be N a2 BIEER (23,018) (18) (23,036)
BB AR R 222,256
BEXH (109,811)
REEF 112,445
“E-EE+-H=1+-H
PHEE 4,541,924 21,427,745 18,428,372 — 44,398,041
HitEE — — — 6,859,332 6,859,332
EAE 9,827,242 1,016,813 — — 10,844,055
NG| 3,961,851 28,592 — — 3,990,443
HEE 18,331,017 22,473,150 18,428,372 6,859,332 66,091,871
RERE 5,785,747 15,307,315 2,845,999 152,116 24,091,177
FREEEEM
BE-F-AE/A=ZTHILESRER — 1,537 13,607 148 15,292
BE-ZE-REAA=THILAER — 1,045 5,946 76 7,067
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5 SEHEH(E)
WESEBEE
AEBEME(CZ-HF  ME) FEHERSER  EERABL - BE-_ZT-_AFRA=THAR=
CHEARAB=THIEA AR ZEEERR - E-AEAA=THR=ZZE-_HF+-A=+—Hz¥*
NBEERE (SELE HEQAR RATVEEBHMZEAWRSIRNERNEE ELHBEEERH
HIERBEERMN RHEESHBAT :

—EC-RE —E-FRE
BETF T BT T
EEE

BB 261,634 265,223
A it 4,670,741 786,826
4,932,375 1,052,049
—EC-RE —E-FRE
~A=+HB +t=ZA=+-—8H
HEETIT BT T

EREEE
58 2,643,828 2,643,637
A 3 16,188,180 15,600,196
18,832,008 18,243,833

6 ZEH

ZEBIARE —EREF
T BT T
YIEHE 4,581,228 710,122
HEWA 309,192 302,455
HIEEE 41,955 39,472
4,932,375 1,052,049
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7 BHBEH

—EARE —E-RHE
T IT BT T
F B H
RITER BEXREAM 282,773 309,642
HESRE 69 119
282,842 309,761
ERCIEABREDYERLK (23,360) (111,441)
259,482 198,320
8 M¥piad
—E-RE —EC-RHE
T BT T
B TR | TS W
SRITRE WA 44,565 66,625
REEELERBEE NG ZFEWA 23,036 27,804
RBERREMI B WA 12,248 18,002
BAFEEBHMEZEWREIENEHREE 2REWA 129,987 81,242
HEWE  MERREZRSE 124 —
EETESR T ERSEE 4,499 30,045
BRAFEEBERYERENESHMEECAFLEKREEEH 1,571 3,479
B Uk B 58 404 12,169
EEdng :
SHEMERAR 4,024,553 629,630
HERKEER 84,625 67,562
W3  HERBBZITE HIRINERYECERLLEE
M55 000 T (ZE =R & : B#197,0007T)) 16,048 14,890
FRAEEEZNE 1,671 2,341
HEYE HBERREZER — 21
HEEH 951 2,817
rTEemM T Ez AT EERFE — 18,488
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9 HIEXH
—ERE —E-EREF
BT IT BT T
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BEERNER 739 11,664
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— LT IBEF 34,441 8,872
AEERETR(ZEBHE) 6,091 (152)
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BREMAERBAFAEMZEEES

Wi+ i B ER - RIE L HEENEESH (NEHEYEMSRENREE L LERBEESR I RA
EERMERBAXINATHRER) BN FI30%E60% FENEREERZHK - LERBES T AERE
RPFIMEBRIAH ©

FEEBERKESFERRABMEA A ZRATRADSEER - EHFRAT  2REAEH
A EEBRETNERBREMSREHABEN - ARECTHUSRABAIEENSE - REBE
“EIARFEAAZTHEANERZHE  ARERFUSERUFTSHERMERRARELEERTE -

BREF
ABEZSRESRBERF ZHEMT :

—EoARE —E-RE

HEEETFIT BT T

ARREREEEELRF 78,985 113,898

B E

—ECARE —E-RE

AU ESREREF 2 RHMNEFHE 3,152,728,607  3,152,728,607
EMEBEERBEEEBR2FE — RARE — —
AUGHESREERR 2 IR 4 ik F 15 3,152,728,607  3,152,728,607
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BEEeCERAREP RS R EBE63,055,0007T (BNER2BIW(ZE-RF : #R2EB(  SHBE
63,055,0007T) o WIEHRKEREBREE-ZE-_AF+T_A=1T—HLEFEINEREEF DK °

BEX%H
BEZZS-AXEARNA=THLEANER  "EEFYWE - HEERRBE X HBEES,600,000t (ZE_RHEF:
FBH51,100,0007T) R IR E W% 1 7819,700,000t (ZE =R F : #%6,000,0007T) °

B W B 30 e T K

—EBARE —E-_RE

~A=+H +=A=+—H

EETT BT T

FEWE B BRX 11,163 7,227
HL At & UK BR X 153,115 144,894
LSRN EN — 50,000
BERREMZRSE 104,716 85,805
HERE 19,674 11,483
BHEERE 347,108 309,392
635,776 608,801

BUEBSZERERREEEZEWTE HEESEEERRAN 2 -

FEBCZEBREZRAMBRERBERRETAHZREIMOT ¢

—EBTARE —EC-RHE

~NA=+B +ZBA=+—H

BETFIT BT T

—EAR 5,302 5,818
—Z=@A 2,426 1,409
9% {8 A 2,344 —
~E AU E 1,091 —
11,163 7,227
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14 RERBELEEVRBRITER

—ERE —E-EREF
~A=+B +=ZA=+—H
BT T BT T
RITREEFERS 1,384,209 4,233,831
EHREMEITER 5,794,299 1,794,537
RERFEEEY 7,178,508 6,028,368
HBB={EA R EHBITER — 6,861
ZREES 110,975 437,908
IS RIBITHER 7,289,483 6,473,137
15 KX
—EBARE —E-RE
BEREERES—AZERY BREEBE—A2RH
B 8 H EET T g2 =] BT T
SEIE
MR—B—HBER~NB=1H 5,000,000,000 500,000 5,000,000,000 500,000
BITRBE:
MN—B—BRANA=1H 3,152,728,607 315,273 3,152,728,607 315,273

BEARNA2ARETE IRBARARDARETVRTFAQRAXHBBELARN ZEES - SRITH
AERESHERD  RAMSERERA - AHR  WEIARERTE(ZZE-HF ) -

EARITEZABRENTERRESRITEENT -

BRERE
—EBRE —E-EREF
1T {EEAPR 1T{EE ~A=+B +=ZA=+—H
B
B FtAt+HEBEZEAFtATEAH 3.462 16,590,000 16,940,000
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18 EfRY BAERRAMAR

—ERE —E-EREF

~A=+B +=ZA=+—H

BT T BT T

BT E 5 BRI 717,822 939,185
H {th FE{F BR X 81,678 81,253
EtEEER 218,018 412,605
SWEekEMziZE 240,649 226,110
HEEE — REIH 1,062 984
1,259,229 1,660,137

BNEZERREBRRARERAZCENRERETECEERIEQREAHEMAS  HERBREM

EEBA -

FEBZENEZRRAMBEZABZREINAOT ¢

—EBCRE —E-EREF
~A=+B +=ZA=+—H
BT T BT T
—EAR 716,643 938,206
—Z={@A 122 11
M= <& A 91 124
~E AU E 966 844
717,822 939,185
19 &iE

—g-R —E-REF
~A=+H +=ZBA=+—H
BT T BT T

EUTHHEEHRNERBEEE
MERE 131,049 141,313
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— WEBAFR 1,527,339 1,633,499
— BB ERBENT 402,330 454,509
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26 e 2 R 4R A R A R



20 #R
AEBDEETREBEE S SSREEAUTRR

—EZRERNA=1+H —E_HFE+ZHA=+—H
HE =E): B\E 28
BETF T BETT BT T BT T
e 236,736 236,736 241,670 241,670
N 1,564,895 1,485,898 1,684,050 1,399,050
MEBEXR (5F) 73,327 73,327 1,281,080 1,281,080
1,874,958 1,795,961 3,206,800 2,921,800
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Bk o
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t=-A=t—-H:8-

RZBZAREARNRAZTH XARATFERETHELARA SELERBELQNA D AINMEBE
25,464,000,000c (ZZE-HF+=-A=+—H : #B%25,335,000,0007T) * B#*¥237,000,000T (==&
“HE+ZA=+—H :#B%242,000,0007t) K& #%1,565,000,000t (ZE-HAF+=-A=+—H:
7B #£1,684,000,0007T) ZEEREMRTHAER -HHEBHRAZEEFE D 5 HE%9,559,000,0007T (=
Z_HF+-A=+—H :#B%12,335000,0005) * E#237,000,000t (ZE_HF+=-_A=+—
H : #&#¥242,000,0007T) & &% 1,486,000,000Tt (ZE=HF+=-A=+—H : #E%¥1,399,000,0007T) °
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APAFEEREEEA T RESRAEFAEELREFRENET2EARSHHNT :

(@) FTEEBAESEBRAQRTAZHITEEZ 2 S AE# 15,538,000t (ZZZHF : B 19,970,000
JT) °
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LAt OB

EENESRERRG 2k

RoBoAXEAAZHR - RESBEHIEST1E(ESRBEHH) (-3 RN ) EXVIE32ET
BENBRMALE  ARBEEERARBFERAT (EBHRAM]) RS LTRA (LTRA) KEC3
Fiflz EFRTAEEETRERSWELETA (HET ) BNAAAREERRF F0ARES (&
ENEAAAZLERRG (RE) - HHERARESFHEZEERLRA  RRBRG 2 ETRART

:3

ZERENZFEE BT

() Bz (BiE4EEA R )

FisiRH 8 E (B EERRE)

EEBRTREZ
EEiA EAER RiEH#ER ATER Hib i &t BaaattE
BRR 8,538,035 - 330,256,231 1,784,138,5432:654 2 122,932,809 67.34
HE2H 25,098,417 - 210,0009  1,722,066,18853) 1,747,374,605 55.42
BRE 16,470,497% - 4,005,183¢  1,732,860,8822:5) 1,753,336,562 55.61
HEE 729,175 - - - 729,175 0.02
EHM 720,000 - - - 720,000 0.02
BEg 160,000 - - - 160,000 0.01
REE - - - - - -

BiaE -

(1) ZERNZESRERREERINZEARAZEERWRD/ZZI LA 2R -

2) CHEIHNELIUBMERTASORILZ -BARBRRETER,684,776,760R KD 2 - BRRELE - HEBML L
RERELALEAZHBERREEZHEZZA AUBRRABEETZEETFENROES - 129,688,273 K1 (B1FHE
ERM) cBEHRRRALE ( CHRESNELHEBATA)ES -

(3) BRESRBAEKHFEXVIME BAREBREE HRERLZIRIBELAEBREAETERAZIRZA  BHESETERA
2 517869,673,501 R AR 17 ~ 37,289,419 IR 17 12 48,084, 113 R P HEB R o

4) BERREENBESHLLIHEEISUBSIRROVZEZHEE RERRAEMBBELELREFS,519,069R K7D < #H

(5) ZEROZEZABSEBMZIEFNN-—BARZES-

(6) BERNZEZDBWELLEZHN-—BOR S -

(Z) HEAR G - BIHE

AR zRARREAE (2 —FAREAB DR -2 —FRANARETZRREFAE LE
ARFBRRAERRD  URBARARTAR B —F XA TERMZAREFE (=2 ——FAR
EEED  DAEBRE-ZE-—SFRREANE-TRUZNIREAQXARRE - A - £AIE
REEERTEZAREMEBITERRTMOEEEB IR T FITE -

BEZZEZ - ANRRA-Z--—FRREFIE  SETARRERBE - - -—FRREEE
BH At RZZFZARFAA=ZTH  BERBE-Z- - FRAREFIRE 2H RITERDRE -

ZERIARERH RN
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REIBZARF-—A—BRZBEZAREAAZTH B FERAREFERERBRETZ2ATFRHEZR
R A E 5312,697,461 °

ETESESHAFLTRUABYMRRNRRE - UARBRAD -

REBEEZZZAFAAZTHLEANERAR  RE-Z-——FRREFIRHBAZTES - A 2AREE
BLrAzEENHMSERARAGHAMBAEZAREZEDFABHIINT ¢

BIER “ECEELATEA 1,300,000 - 1,300,000 3462 ZEB--FtAtEAE-E-AFtATEA
BEERH ZE-EELATERA 3,100,000 - 3,100,000 3462 ZEZ-FLBTRABE-E-AFLATHEA
BiRE —Z-ZELA+EA 3,100,000 - 3100000 3462 ZE--FtAtRAE-F-AFtATEA
BRE “ECEELATEA 160,000 - 160,000 3462 ZEZ-FtATREREZZZAFLATMEA
EEAM “Z-EELATERA 160,000 - 160,000 3462 Z—E--FtBTEAE-E-AFLAtMA
BER —2-E5tA+ERA 160,000 - 160,000 3462 =E=-FtA+HERE-E-AEtATNA
3£ - - - - - -

ﬁ;ﬁ —Z-ZFtA+EA 5,860,000 350,000 5510000 3462 —F--%tA+tREAE-F-AFtBTMmA
(B#)

Hipo —Z-ZFtA+HEA 3,100,000 - 3100000 3462 —BE--FtA+tEAZE-F-AFtB{MA

(a) EEBRLABECHBA MESZHRBARFTHAFMSEIARENEDHNT

BT —E-ZHLH+EHA 300,000 3.462 —E_-F+A+RBE-E=-AELtA+MNA

(b)) FERTENRRENCHESNBELZ2EBATABRREERESE -

FEREZARERAZ —FHEHR -

REBEEZZZAFAAZTHLEANERR  HEXIRERBE-Z-——FAREFBERE  TEIW
X

w0 3 B A AR A W



RIBZAREANA=ZTH FR-ZZE——FRAREFTEETERERE2RRELRE-ZT——FRRE
BT AT 2RI EEAE16,590,0001  ERZBZAREXNA=ZTHERITRGO (FEEEERH
(NB)) H053% RIERAFREHTRHD (TEBREEERMD (WNF)) IEF9EHHN0.53% °

BERBE - - —FRAREAIAREZAAERTERRENR-Z-AFLATHEREE R RA
TS BEROR-Z-—FRREE T 4T

L prERRIIEGFR -

BRRLE HERRMLEIREBERERENE29H ZMEEQ) KB ERFHE1,684,776,769 R IR 17 AV #E
BREARRADVES REFHRPEROAMAE  BBFELFAQXARDERA/EEALTAEHMNELAR &
EhERBMENRA EBITRA 2 -

BREXFREEN RZBoAREARAZTH SESHUEEAQXAIAEAEBEBE (ERRESZRBE
ROIEXVER) B IR ~ HERORESZTEBEAREILR

TERRZED

RIZZBEZARERA=1TH REBSFREABGRHIEXVEEIMAATNETHEEZELMARE R
ARABREBEBER > BURKRAAROREEROGTPEEEZZAL (RATESRHITHARRI) &
T

iR 8 E GERTREZ

RR & 515 (&) #MOEDEEE
HSBC International Trustee Limited™ ZFEA 1,686,018,737 53.48
CWL Assets (PTC) Limited RPN 1,684,776,769 53.44
Super Focus Company Limited EREAA 1,120,247,673 35.53
Star Il Limited TEEECESR 264,752,460 8.40
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The information, drawings (including design concept drawings) and/or photos of the developments in Hong Kong (inclusive of the
developments under construction) as provided in this Interim Report are for the purpose of the Interim Report of K. Wah International
Holdings Limited (“KWIH") (please refer to the sales brochures for details of the respective developments) and are not and do not
form part of any advertisement purporting to promote the sale of any residential property, and do not constitute and shall not be
construed as constituting any offer, representation, warranty, covenant or contractual term whether expressed or implied (whether
related to the development, any residential property in the development, the standard provisions, fittings, finishes and appliances, etc.
of any residential property, appearance, view, surrounding environment and facilities, and clubhouse facilities, etc. or not). No
publishing or transfer to any third party is allowed without the prior written consent of KWIH and the respective vendors as stated in
the sales brochures of the respective developments (each a “Vendor”). For some of such developments, permission for promotional
activities and/or pre-sale consent is/are not yet applied for and/or issued and the time of issue of such permissions and pre-sale
consents are not certain. All time schedule of sales launch set out herein are of the tentative sale schemes and are for reference only.
KWIH and the respective Vendors do not represent or warrant the time of issue of such permissions and/or consents. KWIH and the
respective Vendors shall not be liable for any reliance of these information, drawings and/or photos by any party for his/her decision
on purchase of any residential property in the respective developments or otherwise.

All photos, images, drawings or sketches in this Interim Report represent artists’ impressions of the respective developments or the
part of the respective developments concerned only. They are not drawn to scale and/or may have been edited and processed with
computerized imaging techniques. In respect of any design concept drawings of the respective residential developments contained in
this Interim Report, they are products of computer renderings. Pipes, conduits, air-conditioners, grilles etc. which might exist on the
external walls, flat roofs or roofs, etc. of the respective developments, and the surrounding environment and buildings of the
respective developments have been simplified or omitted. The respective renderings do not simulate or reflect the actual appearance
and the surrounding environment of the respective developments. The respective design concept drawings do not simulate or reflect
the view from any part of the respective developments and the present or future condition of the surrounding environment and
buildings of the respective developments. The layout, partition, specifications, dimensions, colour, materials, fittings, finishes,
appliances, equipment, furniture, household accessories, display, decorations, signs, clubhouse facilities, sculptures, models, artwork,
plant, trees, landscape design, lighting features and lightings, etc. shown in the respective design concept drawings might be different
from those, if any, to be actually provided in the respective developments and that they might not appear in the part of the
developments concerned. The respective Vendors reserve the right to alter, increase and reduce the above items and clubhouse and
recreational facilities, which are subject to the agreements for sale and purchase. The respective Vendors reserve the right to alter the
building plans and other plans from time to time, which are subject to the final approvals of the relevant Government authorities.
The provision of clubhouses and recreational facilities are subject to the terms and conditions of the agreements of sale and purchase
and the final approvals of the relevant Government authorities. The opening time and use of different clubhouses and recreational
facilities are subject to the relevant laws, land grant conditions, terms of the deed of mutual covenant and the actual conditions of
the facilities. The use and operations of some parts of the facilities and/or services may be subject to the consents or permits to be
issued by the relevant Government authorities. The respective Vendors reserve the right to amend the use of the facilities and/or
services which are shown or not shown or not specified in the design concept drawings. Such facilities (including clubhouse and
ancillary recreational facilities, etc.) may not be in operation when the respective developments can be occupied. The respective
Vendors reserve the rights to alter the clubhouse and recreational facilities and the partition, design, layout and use thereof. Fees may
be separately charged on the use of the clubhouse(s) and different recreational facilities. The existing, future or proposed buildings
and facilities, etc. as shown in this Interim Report (if any) are subject to changes from time to time, and may not be completed or
ready for operation when the relevant developments can be occupied, and their physical state after completion may be different from
those as stated or shown in this Interim Report, and are for reference only.
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