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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income
HAGSEEREhE2ZEIER

For the six months ended 30 June 2026 HZE_-Z

The board of directors (the “Board” or “Directors”) of China Healthwise
Holdings Limited (the “Company”) is pleased to announce the unaudited
condensed consolidated results of the Company and its subsidiaries
[together the “"Group”) for the six months ended 30 June 2026 fogether
with the comparative figures for the corresponding period for the six
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months ended 30 June 2025. These interim consolidated financial — HEFR EAGE SRR RETFZ  ECDBHAR
statements have not been audited but have been reviewed by the FIEZZEEEHH -
Company’s Audit Committee.
Unaudited
REEER
For the For the
six months six months
ended ended
30 June 30 June
2026 2025
BE Bz
—EBoARE 777£$
AA=1H NA=TH
L7518 A 1E7RE A
Notes HK$'000 HK$'000
Bt &E THET THETT
Revenue g A 4 36,462 51,060
Cost of sales 55 A AR (31,631) (34,527)
Gross profit EH 4,831 16,533
Other income, gains and losses, net Hi A - Wz REE - 58 4 (4,677) 12,422
Selling and distribution expenses HERDHET N (13,02¢) (14,066)
General and administrative expenses —RBMITHRER (8,748) (7,860)
Finance costs & AR 5 (6,597) (6,768)
(Impairment loss)/reversal of TRHEEBBEENET 2
impairment loss under expected CR1EE®E),
credit loss model, net VB B 1R O] F 58 (106) 3,115
Impairment loss on rightof-use assets ER#EEERERR 10 (613) (1,444)
Change in fair value of derivative MTHEemEEL A TEE
financial assets (1,400) (400)
(Loss)/profit before income tax BRPrISELAT (B1R), a7 (30,33¢) 1,532
Income tax credit/ [expense) FristiE e, (FX) 6 1,242 (114)
(Loss)/profit for the period BN (&), & 7 (29,094) 1,418
Other comprehensive (loss)/income BRNBRHEREME2E
for the period, net of tax: (F#8), |
ltems that may be reclassified subsequently Ei&Alge @ EN HEE
fo profit or loss: BHmIER -
— Exchange differences arising from -MEBINRBEEZ
translation of foreign operations X R (10) 1
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income
HAGERER K2 EIER

For the six months ended 30 June 2026 HZE T /NF/A=1+HIENEA

Unaudited
RIBEX
For the For the
six months six months
ended ended
30 June 30 June
2026 2025
BZE HE
—ERE —ET-RF
SNAB=T1H NA=+H
1E7XME A 17 {E A
Notes HK$'000 HK$'000
M5 F&T FET
Other comprehensive (loss)/income AR IEE 2 m|
for the period, net of tax (B18), Wz (10) ]
Total comprehensive (loss)/income HRam (BE), e
for the period (29,104) 1,419
[Loss)/profit for the period affributable to NAREE AELER
owners of the Company (B8, & H (29,094) 1,418
Total comprehensive {loss)/income AAEIHEE AEILEA
for the period attributable to owners 2m (&) MesesE
of the Company (29,104) 1,419
(Loss)/profit per share TR (&B8), 5T
— Basic and diluted - BEARR#E 9 (3.78) cents#Efill  0.18 cents 11l
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Condensed Consolidated Statement of Financial Position
BEAEG S MR R

As at 30 June 2026

R-E - RNFAA=1H

Unaudited Audited
RCEX BEZ
At At
30June 31 December
2026 2025
i n
—EBXRE —“E-RF
ANA=+H +tZA=+—H
Notes HK$'000 HK$'000
M5 FHET FHET
ASSETS AND LIABILITIES BEREE
Non-current assets RBEE
Property, plant and equipment ME -~ BB KRR 10 259 319
Rightofuse assets PHREEE 10 4,709 5,765
Financial assets at fair value through BATEABREZ
profit or loss TREE 12 - 567
Loan receivables R E R 11 - 176
4,968 6,827
Current assets REEE
Inventories FE 29,912 40,113
Trade and other receivables, deposits FEUS B 5 BR 3 K E 4th JiE U
and prepayments PR BE RIFENKIA 13 5,671 7,258
Derivative financial assets TETHMEE 700 2,100
Lloan receivables B E 11 8,624 6,285
Financial assets af fair value through BATVEAERZ
profit or loss EREE 12 14,137 53,438
Cash and cash equivalents HeRReEEYD 8,551 9,186
67,595 118,380
Current liabilities REBEE
Trade and other payables and e E 5 8RR S CH Ath & A~
accrued charges FIENEE R 14 26,784 37,556
lease liabilities HEAE 4,816 5,270
Borrowings B 15 18,228 31,434
Tox payable e IR 857 1,714
Convertible loan notes AR EREE 16,104 15,458
Bonds payable FEfHE S 53,690 52,004
120,479 143,436
Net current liabilities RBAETFE (52,884) (25,0506)
Total assets less current liabilities HEERRBERE (47,916) (18,229)
PEEERFEERERAT T AFRERE 3



Condensed Consolidated Statement of Financial Position

WS A BRRE
As af 30 June 2026 MR-ZEZ"FAA=1H
Unaudited Audited
RIBER BRI
At At
30 June 31 December
2026 2025
IS 7
—EARE —E-RE
ANB=+H +t=—A=1+—H
Notes HK$'000 HK$'000
M THET FET
Non-current liabilities FRBEE
lease liabilities HEaE 1,767 1,965
Deferred tax liabilities EEFRIBEEE 413 798
2,180 2,763
Net liabilities E8EFE (50,09¢) [20,992)
EQUITY =
Share capital fi& 7 16 7,705 7,705
Reserves B (57,801) (28,697)
Capital deficiency =N (50,096) (20,992)
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Condensed Consolidated Statement of Cash Flows
HAGZERERER
—E-XEAA=+RAIEAREA

For the six months ended 30 June 2026 #HZE

Unaudited
RECER
For the For the
six months six months
ended ended
30 June 30 June
2026 2025
BZE #HE
—EBEAE —_E-RF
AA=+HB K<A=TH
1E<{E A IEREA
HK$'000 HK$'000
THExT FHET
Net cash used in operating activities KEEFFAZIRE T 4,111) (347)
Net cash generated from/(used in) investing WEEBIE,/ (FA) 2 REFE
activities 23,363 (84)
Net cash used in financing activities MEEHTA R F5E (19,877) (4,905)
Net decrease in cash and cash equivalents ReLREFEBWHM TR (625) (5,336)
Cash and cash equivalents af the beginning of ROz RERBEEED
the period 9,186 9,701
Effect on foreign exchange rate changes EXEH o e (10) 1
Cash and cash equivalents af the end of the period REIRZ B & R EEY 8,551 4,366
Analysis of the balance of cash and RekReFEMEHRIT
cash equivalents
Cash and cash equivalents ReReEEY 8,551 4,366
PERERFLBREEAR —EoAERHRE S



Condensed Consolidated Statement of Changes in Equity
HHRGEEEEHERER

For the six months ended 30 June 2026 HZE_-_ZEZ F~A=1+HIE/~EA

Unaudited
AEEY
Attributable to owners of the Company
LG 1N
Converfible Exchange
Share Share loan notes fluctuation ~ Accumulated
capital premium  equily reserve reserve losses Tofal
ER
ERRE EiRE
LT R aE RafE e ZitEE &t

HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK§'000
TiEn TiEn TiEn TiEn TiEn TiEn

[Note 16)
(Hz£16)
As ot 1 January 2026 RZBZRF-A-H 7,705 25,675 17,500 (172) [71,700) [20,992)
Exchange differences arising from translafion of BEBNERELC BN EE
foreign operations - - - (10 - (10
Loss for the period BNER - - - - [29,094) [29,094)
Total comprehensive loss for the period BR2EEREE - - - (10) [29,094) [29,104)
As af 30 June 2026 RZBZRE/A=TH 7,705 25,675 17,500 (182 (100,794) 50,09¢)
Unaudited
AEEG
Afributable o owners of the Company
LYNGL N
Converfiole Exchange
Share Share loan notes fluctuation  Accumulated
capidl premium  eqully resenve fesene losses Totol
REL
ENZE 36
A RirEE BR#E 4 ZitER @it

HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TR TR TER TR TR TR

[Note 16)

(B3t 16)
Asat 1 Jonuary 2025 RZZZ15-A-H 7705 25,675 17,500 (166] (69,004) (18,380)
Exchonge diferences arising from ronslafion of ~ BE BN EBEE EXER

foreign operations - - - I - I

Profit for the period Ealnbayl - - - - 1418 1418
Total comprehensive income for the period BnrEbnes - - - I 1418 1419
As at 30 June 2025 RZE-REAA=TH 7,705 25,675 17,500 (169] (67,676) (16,961)
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BASIS OF PREPARATION

These unaudited condensed consolidated interim financial
statements have been prepared in accordance with Hong Kong
Accounting Standard ("HKAS”) 34 “Inferim Financial Reporting”
and HKFRS Accounting Standards issued by the Hong Kong
Institute of Certified Public Accountants (the “HKICPA") and the
applicable disclosure requirements of Appendix D2 to the Rules
Governing the listing of Securities (the "Listing Rules”) on The Stock
Exchange of Hong Kong Limited (the “Stock Exchange”).

These unaudited condensed consolidated interim financial
statements are presented in Hong Kong Dollar ("HK$") and all
values are rounded to the nearest thousand (“HK$'000”), unless
otherwise stated.

Going concern

The Group incurred a net loss of HK$29,094,000 for the
period ended 30 June 2026 and, as of that date, the Group
had net liabilities of HK$50,096,000. lts current borrowings
[included convertible loan notes and bonds payable] amounted to
HK$88,022,000, while its cash and cash equivalents amounted
to HK$8,551,000 as at 30 June 2026.

In view of such circumstances, the Directors have given careful
consideration to the future liquidity, operating performance of
the Group, and are of the opinion that the Group will be able o
meet the funding needs of operations and repay the oufstanding
interest bearing borrowings and liabilities. In order to improve the
Group's financial position, the Directors have been implementing
various measures as follows:

taking active measures to collect loan receivables to
improve operating cash flows and its financial position;

ii.  reviewing ifs investments and actively considering to realise
certain financial assets at fair value through profit or loss,
in order fo enhance the cash flow position of the Group
whenever it is necessary;

Notes to the Unaudited Condensed Consolidated Interim Financial Statements

B EALSR S DM BB RM T

RERAREZERAGEE T RUBFHRERTIIR
EREEFMAG ([EEGFMAE]) R
hzEZB G BRI ([FE S ER]) % 34
BIPHMBRE] RESM B RESTE
QAR B BMER B AR AR (BT
r EmAR A (T EmRAD) M8 D2 2 8 A
BT ERBMMAK

BRREEAEIN ZEREERERARKRE
REIR B mERTIAB T (DET)) 25 - M
MEBEDNOBEREO T (TTET)) -

BFERE

RE-T-AEAASHEENE A%
BELEBFEN-FATEABR TS
T RBEZA AREAGFEALT
ENBERTAET - RZZE_RFRA=T
ERES TS GRS e 3
HES HANFAEE-BRTAT
MARERRSSENES \EA+HE
— T

ERNERBN EFCEREREAKEZ
AERRBDEEZREERR IRBSAEE
RS mEELEESFTRARBEERE
B2t BERREE RREAEREZY
BN ERRIEEMA T EIRER :

REVERE R K ER  ARE
REReREREMBIMR |

i, RUEHEEHREARHEEER
AETHAVEFABRGZEREE
N EAREEHREITREMNRMR
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BASIS OF PREPARATION (Continved)
Going concern (Continved)

ii. implementing an active cost-saving measures to control
administrative costs through various ways to improve
operating cash flows at a level sufficient to finance the
working capifal requirements of the Group; and

iv.  actively negotiating with the bond holder and finance
company o secure the renewals of the Group's bonds and
borrowings to meet its financial obligations when they fall

due.

The Directors have carried out defailed review on the Group's
cash flow projections prepared by management. The cash flow
projections cover a period of not less than twelve months from the
end of the reporting period. In preparing the cash flow forecast,
the directors have considered historical cash requirements of the
Group as well as other key factors, including the availability of
the loan finance which may impact the operations of the Group
during the next twelve-month period. They are of the opinion that,
taking info account the above-mentioned plans and measures,
the Group would have sufficient working capital to finance its
operafions and to meet ifs financial obligations as and when they
fall due within the next twelve months from the end of the reporting
period.

Accordingly, the Directors are of the opinion that it is appropriate
to prepare the unaudited condensed consolidated interim
financial statements for the period ended 30 June 2026 on a
going concem basis. Should the Group be unable to continue
as a going concern, adjustments would have fo be made fo the
unaudited condensed consolidated inferim financial statements
to adjust the value of the Group's assefs fo their recoverable
amounts, o provide for any further liabilities which might arise and
fo reclassify non-current assets and liabilities as current assets and
liabilities, respectively. The effects of these adjustments have not
been reflected in the unaudited condensed consolidated interim
financial statements.

China Healthwise Holdings Limited  Interim Report 2026

Notes to the Unaudited Condensed Consolidated Interim Financial Statements
REERZEHPZS PR ERFTMEE

mREEE)
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EERNENALEEEBEEST R
KFE &
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NERAEE 2 Er MGG EES -
mEIMRETEMBES -

EXCUHEEEREMNASERESRE
BRAETHAES - REeRERARER
BEMRENDR+ @A KR - RE
Ren8EABET EFCERAEE
ZBERSFRNEMBERAEZ B
BERARRT —EANHPEAEBREEN
EXMENTAE - RERR LR L
MBI RER AREKEARCLESR
TRNEEZEREITERSHEREBRR
TEARINBZHBEESE -

Hit  EERE UHBELEREMRE
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PRINCIPAL ACCOUNTING POLICIES

The unaudited condensed consolidated interim financial statements
have been prepared on the historical cost basis except for certain
financial instruments, which are measured at fair values.

Other than additional accounting policies resulting from
application of amendments to HKFRS Accounting Standards,
the accounting policies and methods of computation used in the
unaudited condensed consolidated inferim financial statements
for the six months ended 30 June 2026 are the same as those
presented in the Group's annual financial statements for the year

ended 31 December 2025.

Application of amendments to HKFRS Accounting
Standards

In the current interim period, the Group has applied the following
amendments to HKFRS Accounting Standards issued by the
HKICPA, for the first time, which are mandatorily effective for the
annual periods beginning on or after 1 January 2026 for the
preparation of the Group's unaudited condensed consolidated
interim financial statements:

HKFRS @ and HKFRS 7 Classification and Measurement of
Financial Instruments (amendments)

Annual Improvements fo HKFRS
Accounting Standards — Volume

11

HKFRS 1, HKFRS 7, HKFRS 9,
HKFRS 10 and HKAS 7

HKFRS 9 and HKFRS 7 Contracts Referencing Nature-

dependent Electricity (amendments)

HKFRS 7, HKFRS 18, HKAS T, Disclosures about Uncertainties
HKAS 8, HKAS 36 and in the Financial Statements
HKAS 37 (amendments)!

! The amendments, issued in February 2026, add illustrative
examples to the accompanying materials of HKFRS Accounting
Standards. These illustrative examples do not have an effective
date.

The application of the amendments to HKFRS Accounting Standards
in the current interim period has had no material impact on the
Croup's financial positions and performance for the current and
prior periods and/or on the disclosures set out in these unaudited
condensed consolidated inferim financial statements.

Notes to the Unaudited Condensed Consolidated Interim Financial Statements
REEBZRGHES PSR FRMEE
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“RERNA=ZTBHERNEANKREEZE
RGATHMBRRAEBOSITERR
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BRAGATHMBERRTORESTRLE
BEXFE-
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Notes to the Unaudited Condensed Consolidated Interim Financial Statements
REERZEHPZS PR ERFTMEE

10

USE OF JUDGEMENTS AND ESTIMATES o

In preparing these unaudited condensed consolidated interim
financial statements, the significant judgements made by the
management in applying the Group's accounting policies and the
key sources of estimation uncertainty were the same as those that
applied to the 2025 annual financial statements.

REVENUE, OTHER INCOME, GAINS AND 4.
LOSSES, NET AND SEGMENTAL INFORMATION

The Group is principally engaged in sale of Chinese health
products, money lending business and investment in financial
instruments. Revenue and other income, gains and losses, net
recognised during the period are as follows:

Fft P 30 i R A =t

REEZERRERGRERE P HRY B R
RHBRET BEEREXREAAEESHR
RRELNERHE LA TEERRZD
TERRE_Z_AFE2FUBRRME
F#E R -

WA B R AR F
BAR S HER
AEBTZREPERRRIEE  WE
EBERESRIA - B BARARAR
HA WA - Yoes M8 - AT

Unaudited
RICEZX
For the For the
six months six months
ended ended
30 June 30 June
2026 2025
BZE HE

—ECARE —E-RF
~NB=1H NA=+H
1EREA 17} E A

HK$'000 HK$'000
FET FET
Revenue from confracts with customers EPELHBA
— Trading of Chinese health products — BEERERER 47,903 50,975
Revenue from other sources: R B H At 2ROR 2 WA -
— Interest income — FBUA 303 323
— loss on disposal of —HESRIAZESE
financial instruments, net FEE (11,744) (238)
36,462 51,060
Disaggregation of revenue from contracts HEPSHNWASFZES :
with customers:
Timing of revenue recognition from contracts BRAEPANKRAZ
with customers 5
At a point in fime 7 — € FE 2 47,903 50,975
Other income, gains and losses, net B A~ WEKEE - F5E
Fair value (loss)/gain on financial assets at BAFEFABRE ([EAFE
fair value through profit or loss ("FVTPL") SFABR )2 EmEEL
ANFE(BE), s (4,687) 12,410
Inferest income on bank deposits RITEHZHBUA 3 -
Others HAith 7 12
(4,677) 12,422
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Notes to the Unaudited Condensed Consolidated Interim Financial Statements
REEBZRGHES PSR FRMEE

4. REVENUE, OTHER INCOME, GAINS AND 4., WA -HEEWA BREREE F
LOSSES, NET AND SEGMENTAL INFORMATION BURDEER (&)
(Continued)
The Group has identified its operating segments and prepared AEEERBETHERTAERZTEZLE

segment information based on the regular internal financial
information reported to the Group's chief operating decision
marker (the "CODM"| for their assessment of performance and
resource allocation. The Group has identified the following
reportable segments from ifs operations:

REE (EBZEERREDFERAFER
BRDERZ 2 NEHBERBRNHELE
DEMEEHDBER - AEEEREBERE
BEBHAT A #E DR

e Chinese health products: sale of Chinese health products o hERRER: PERRREE

®  Money lending business: granting loans s EXE®:RHEER

i Investment in financial instruments: investing in financial ° KRESHIA : eRITARE
instruments

(a) Segment revenue and results (o) DEBARFEE
Segment revenue represents revenue generafed from "4BM&A$E/J$§9I\*B%JEZM&)\ EA
external customers. There were no inter-segment sales during HZE “RERA=ZTHERZ

the six months ended 30 June 2026 and 30 June 2025.
Corporate revenue and expenses are not allocated to the
operating segments as they are nof included in the measure

of the segments’ profit or loss that is used by the CODM for

_ﬂi/\ﬂ_"f’aﬂi/\f.ﬂ *EHH{L
THEREHEE - AR ARIRARAX
WRFFAZELERRETH DX

iﬁﬁﬂiﬁlz/‘a‘ /ﬁﬁ'J‘JZEEﬂE AFER

assessment of segment performance. WA ESBELEDE -
For the six months ended 30 June 2026 BE-Z-REXRA=THLXEAR

Chinese Investment

health Money lending in financial ~ Reportable

products business instruments  segment fotal

RE TS

hERRER HEXH ¢MIA ix:itE

HK$'000 HK$'000 HK$'000 HK$'000

TR TR TR TR

(Unaudited) ~ (Unaudited)  (Unaudited)  (Unaudited)

(REER) (REER) (REER) (REER

Revenue from external customers INERR P UL 47,903 303 (11,744) 36,462

Segment loss before income tax WS 9 B AR (3,056) (2,341) (16,714) (22,111)

RRSERFEERERAT —ToAFEHHES 11



Notes to the Unaudited Condensed Consolidated Interim Financial Statements

AEEEHASSPHMBRRME

4. REVENUE, OTHER INCOME, GAINS AND
LOSSES, NET AND SEGMENTAL INFORMATION
(Continued)

(a) Segment revenue and results (Continved)

For the six months ended 30 June 2025

4. WA -EMBRA WEREGEF
BUR 7 MES ()

(o) DEBARFEE (&)
BE_ZT_RFAA=THILXEA

Chinese Investment
health Money lending ~in financial Reportable
products business instruments  segment fofal
&& Bk

PERER MEES SRMITA DE s
HK$'000 HK$'000 HK$'000 HK$'000
THL TET THEL TAET
(Unaudited| (Unaudited)  (Unaudited)  (Unaudited)
(REFER)  (REER)  (REFER) (REER)

Revenue from external customers MR P U 50,975 323 (238 51,060

Segment (loss)/ profit before income tox B FT{SF T2 8 (B18),/ & H (4,399 869 11,369 7,839
Unaudited
RIBER

For the For the

six months six months

ended ended

30 June 30 June

2026 2025

BZE H=E

—E_XRE —E-RF
~NE=1H NAZ=Z+H
1EX@EA 175 E A

HK$’000 HK$'000

FHET FHT

Reportable segment (loss)/profit RS o EP (E518), % 5 (22,111) 7,839
Change in fair valve of derivative TEEMEEZAFE

financial assets #E) (1,400) (400)

Unallocated finance costs RO EE KA (5,034) (4,729)

Unallocated corporate expenses AOBRARFX

— Staff costs —BIA (669) (669)

— Others —HAb (1,122) (509)

Consolidated (loss)/profit before income tax BrFT{SFLATAR & (E518), % F) (30,336) 1,532
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Notes to the Unaudited Condensed Consolidated Interim Financial Statements
REEBZRGHSES P FSHRFM T

(Continued)

4. REVENUE, OTHER INCOME, GAINS AND 4. WA -HBA - - KWERkEEF
LOSSES, NET AND SEGMENTAL INFORMATION BURDIHER &)
(b) Segment assets and liabilities b) »HEEREE
The following is an analysis of the Group's assets and ATREEBERARES S DNE
liabiliies by reportable segment: ERBBZIMN:
Unaudited Audited
RESEX KERZ
At At
30 June 31 December
2026 2025
n
) S —— S R S
—E-XRE +—A
~A=+H =+—H
HK$'000 HK$'000
FHET FHET
Segment assets DEEE
— Chinese health products — FRERER 49,051 62,539
— Money lending business — EES 8,658 6,495
— Investment in financial instruments —KRESRIEA 14,137 54,005
Segment assets DEEE 71,846 123,039
Unallocated corporate assets ADBRRREE
— Cash and cash equivalents —RELReEEY 17 68
— Derivative financial assets —ITEESREE 700 2,100
Consolidated tofal assefs HAEBERE 72,563 125,207
PEBEREERERAS —EoAFRHNRS 13



Notes to the Unaudited Condensed Consolidated Interim Financial Statements

AEEEHASSPHMBRRME

4. REVENUE, OTHER INCOME, GAINS AND 4.
LOSSES, NET AND SEGMENTAL INFORMATION

(Continued)

(b) Segment assets and liabilities (Continved)

WA -HEBRA - REREEF

BUR 7 MES ()

b) SWEEREE D)

Unaudited Audited
RIQE X KB
At At
30 June 31 December
2026 2025
I
;.
—EBERE +—A
~HA=+H =+—H
HK$'000 HK$'000
FHET FHET
Segment liabilities 2WEE

— Chinese health products — PERER 34,008 44,429
— Money lending business — RIEE 5,671 4,251
— Investment in financial instruments —RESRMIA 3,275 17,338
Segment liabilities DELEE 42,954 66,018

Unallocated corporate liabilities Ao ARIAE
— Convertible loan notes — A BREREE 16,104 15,458
— Bonds payable — EfiEH 53,690 52,004
— Others (Note) — HAth (f7E) 9,911 12,719
Consolidated total liabilities e BEAR 122,659 146,199

Note: Other unallocated corporate liabiliies include certain other
payables and accrual charges and deferred tax liabilities.
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Notes to the Unaudited Condensed Consolidated Interim Financial Statements
REEBZRGHSES P FSHRFM T

4.

REVENUE, OTHER INCOME, GAINS AND

LOSSES, NET AND SEGMENTAL INFORMATION

(Continued)

(c) Information about the Group's revenue by

geographical region

WA -HEBRA REREEF

BUR 5 BMESR ()

() ZTEERMESZ ZWAER

Unaudited
RISER
For the For the
six months six months
ended ended
30 June 30 June
2026 2025
BZE #HE
ZBDXRE T -RF
~NE=1H NAZ=+H
1E<EA 1B~ E A
HK$'000 HK$'000
FHET FHET
Hong Kong 36,462 51,060

Note: Revenue from trading of Chinese health products, inferest
income and sale of financial instruments are disclosed by
location of operations and location where the products are

delivered.

(d) Information on major customers

For the six months ended 30 June 2026 and 2025, no
external customer contributed 10% or more to the Group's

revenue.
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AEEEHASSPHMBRRME

5.

16

FINANCE COSTS 5. BERAK
Unaudited
REBER
For the For the
six months six months
ended ended
30 June 30 June
2026 2025
BZE HE
—EBERE “E-FRHF
~NBE=1H NA=+H
IEREA 17~ & A
HK$’000 HK$'000
FET FET
Interest on borrowings EBEEFE 1,147 1,692
Interest on lease liabilities HEBEFE 416 347
Interest on convertible loan notes AMRERER A 1,146 1,061
Interest on bonds payable FERHEZ B 3,888 3,668
6,597 6,768
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6.

INCOME TAX CREDIT/(EXPENSE)

KREEZGHAG S PHRBRRME

6. FEBESR(FX%)

Unaudited

KRB
For the For the
six months six months
ended ended
30 June 30 June
2026 2025
BZE HE
—EBARE “E-FRHF
AA=+HB RA=+H
WER{EA 178 A
HK$'000 HK$'000
FHET FET

Hong Kong profits tax BEBMEH

— Over-provision in respect of prior years — BEFEBEEE 857 -
Deferred tax credit/ (expense] EEFREE R, (FX) 385 (114)
Income tax credit/(expense) FrisfiEe, () 1,242 (114)

Hong Kong Profits Tax is calculated at 8.25% on the estimated
assessable profits up to HK$2,000,000 and 16.5% on any
part of the estimated assessable profits over HK$2,000,000.
No Hong Kong Profits Tax was provided for the Company's
subsidiaries in Hong Kong for the six months ended 30 June
2026 and 2025 as they either did not derive any assessable
profits from Hong Kong or had estimated tax losses brought
forward to offset against the estimated assessable profits.

Under the law of the People’s Republic of China (the “"PRC”)
on Enterprise Income Tax (the "EIT law”) and Implementation
Regulation of the EIT law, the fax rate of the PRC subsidiary
is 25%. No Enterprise Income Tax has been provided as the
Company's subsidiary in the PRC did not derive any assessable
profits from the PRC for the six months ended 30 June 2026 and
2025.

BEENGHRGTERREN 2 =8
EATZESZ N \B _ARMGTERERE
MR —_g88czEmISIsZzED Z
TAREAGFE BAREEZTZAFRZ
E-RFANAZTHUERNEAARGZE
BB RARTAREBELTMERT G
B IRAREEE TR E B S A E
REEF AT ARZEQREHES
FIISTHE®E -

BEPEARLIME ([FE]) CEMSE
RE(hEMBRED REEMBER X
BEEED PENBARZHEABED Z
Tt R -AREBEE-ZE-AFKR-F_-F
FRAZTRIEANEARRB ZH K E
AR ARPEELETAERFESN A
B AR ZERRIER D EMBERERE -

RRSERFEERERAT —ToAFEHHES 17



Notes to the Unaudited Condensed Consolidated Interim Financial Statements

AEEEHASSPHMBRRME

7. (LOSS)/PROFIT FOR THE PERIOD

7. HA(ER) &R

Unaudited
REBER
For the For the
six months six months
ended ended
30 June 30 June
2026 2025
BZE HE
—EBERE “E-FRHF
ANA=1H ~NA=+H
WE75{EA 17~ & A
HK$'000 HK$'000
FET FET
(Loss)/profit before income tax is stated after BRETSFLAT (B518), a5 F
charging the following: BB T 5 &R
Cost of inventories sold BEFEKAN 28,802 31,666
Depreciation of rightof-use assets EREEENE 3,136 2,975
Depreciation of property, plant and equipment  #12€ « = R R ETE 63 132
Staff costs (including directors’ emoluments): BTN (BREZEMD) :
— salaries and allowances — e MRy 11,149 11,508
— contribution to retirement benefit scheme — BRIREFET SR 396 428
11,545 11,936

8. DIVIDENDS

The directors do not recommend the payment of an interim
dividend for the six months ended 30 June 2026 (six months

ended 30 June 2025: Nlil).
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Notes to the Unaudited Condensed Consolidated Interim Financial Statements
REEBZRGHES PSR FRMEE

9. (LOSS)/PROFIT PER SHARE

The calculation of basic and diluted (loss)/profit per share
attributable to the owners of the Company is based on the
following data:

9.

BR(ER) EF

ARBAEBEABREERERRES (B
18), BT ER THIEEE

Unaudited
RIEER
For the For the
six months six months
ended ended
30 June 30 June
2026 2025
BZE #HE
—EXE —ZE-RF
AA=+H RNHA=+H
1E<{E A LEREA
HK$'000 HK$'000
THET FHET
(Loss)/profit (E8), %A
(Loss)/profit for the purpose of basic and RN EBIRER L #E
diluted (loss)/profit per share (B8, wFz (B8 %7 (29,094) 1,418
Unaudited
REEER
For the For the
six months six months
ended ended
30 June 30 June
2026 2025
BZE H=
—EBCRE —E-FRF
ANB=+H NA=+H
1EX{EA 178 A

R#HEE

Number of shares

Weighted average number of ordinary shares for FALAGT & SR E A K #58% (F18),

the purpose of basic and diluted (loss)/profit
per share

i A 2 K A A IR 15 £ B

770,480,836 /70,480,836

The computation of diluted (loss)/profit per share for six months
ended 30 June 2026 and 2025 does not assume the conversion
of the Company’s outstanding convertible loan notfes since their
assumed exercise would result in a decrease/an increase in (loss)/
profit per share.

TREREEIERBERAR T RFRHRE

BE-_E-RNER-_ZEZ-_RENA=1H
WEANER  sFESFREE (BB, EF I

NAPREEABREE

RERER

B RARBRITEAREEHEREK

(B518), s ME A,/ 1B
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REERZEHPZS PR ERFTMEE

10.

20

PROPERTY, PLANT AND EQUIPMENT AND RIGHT-
OF-USE ASSETS

During the six months ended 30 June 20206, the Group acquired
property, plant and equipment with a cost of HK$3,000 (six
months ended 30 June 2025: HK$84,000). The Group has
entered info lease for retail shops and offices in Hong Kong during
the six months ended 30 June 2026 and accordingly additional
rightof-use assets amounted to approximately HK$2,693,000
(six months ended 30 June 2025: HK$5,948,000) have been

recognised during the current period.

During the six months ended 30 June 2026, due to continued
losses for several retail shops of the Chinese health products
segment, the Directors considered there was indication for
impairment of property, plant and equipment and right-of-use
assefs with carrying amount of HK$214,000 (31 December
2025: HK$205,000) and HK$5,313,000 (31 December
2025: HK$6,615,000] respectively. The Group estimates the
recoverable amount of those retail shops, each representing a
Cash-generating unit ("CGU"), to which the assets belong when
it is not possible to estimate their recoverable amount individually,
including allocation of corporate assets when reasonable and
consisfent basis can be established.

The recoverable amount of CGUs was based on the value in use
calculation. The calculation uses cash flow projections based on
financial budgets approved by the Directors covering the expected
cash-generating period by referring to the lease term which might
vary by each of the CGUs, and pre-tax discount rate of 14%.
Other key assumption for the value in use calculation relates to
the esftimation of cash flows which include budgeted sales, such
estimation is based on the CGUs’ past performance and the
Directors’ expectations for the market development.

During the six months ended 30 June 2026, the Group recognised
impairment loss of nil (six months ended 30 June 2025: nil] and
HK$613,000 (six months ended 30 June 2025: 1,444,000) on
property, plant and equipment and rightof-use assefs respectively
as the carrying amounts of these assets exceeded the recoverable
amount at 30 June 2026. As the carrying amounts of these assets
have been reduced fo their recoverable amounts, any adverse
change in the assumptions used in the calculation of recoverable
amount would result in further impairment loss.
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REEBZRGHES PSR FRMEE

11. LOAN RECEIVABLES

11. BERERR

Unaudited Audited
REEX 'z
At At
30 June 31 December
2026 2025
S
;S
—FREF +=A
AR=tH =+—H
HK$'000 HK$'000
FHERT TET
loan receivables arising from money MEEBEEL 2 RKER
lending business 305,655 303,386
less: allowance for expected credit loss R FAREERR((RHPESR
["ECL"),net BRI BB R (297,031) (296,925
8,624 6,461

All loans are denominated in HK$. The loan receivables are
unsecured and carry effective interest ranging from 8%—13% per
annum (31 December 2025: 8%-13% per annum). A maturity
profile of the loan receivables (net of allowance for ECL) af the
end of the reporting periods, based on the maturity date is as

IEESRIGUBTEE - BRERRER
REBRERFENENFNEE+ZE (=
TRt _A=t—8B FHNEN\ER
TZE)FE -RImERK REHPEED
ZRERWER (HGREREEERER) 218

follows: BRAT
Unaudited Audited
RIBEX KT
At At
30 June 31 December
2026 2025
7
7 S — S
—E-XRE +—A
~NB=1H =+—H
HK$'000 HK$'000
FHET FHET
Within one year —FR 8,624 6,285
Over one year B —F - 176
8,624 6,461

Included in the loan receivables is a loan fo the ultimate holding
company of a substantial shareholder of the Company amounted
fo HK$8,103,000 (31 December 2025: HK$5,610,000.

EREZBERAAAR —EETERENR
BRI ARRENER @A NE—+
E-FTAT(ZE-_AF+-_A=+—8:
AASNT—8BL) °
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REERZEHPZS PR ERFTMEE

12.

22

FINANCIAL ASSETS AT FAIR VALUE THROUGH 12. BAFEFABEZEMEE

PROFIT OR LOSS

Unaudited Audited
REER REZ
At At
30 June 31 December
2026 2025
S
) Sl S
ZEBAF +=H
ANA=+H =+—H
HK$'000 HK$'000
TET FET
Listed equity securities in Hong Kong REE EHZRAEFH
— Current — RH 14,137 53,438
Unlisted equity securities FE LTI E 5
- Non-current — ERH - 567
14,137 54,005

Fair value of listed equity securities is defermined based on quoted
bid prices in the Stock Exchange. Fair value of unlisted equity
securities is determined based on valuation using asset-based
approach.
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13. TRADE AND OTHER RECEIVABLES, DEPOSITS

KREEZGHAG S PHRBRRME

13. EWESRAKEMEWRIR - &

AND PREPAYMENTS ERFENAFIE
Unaudited Audited
RECEZ KEZ
At At
30 June 31 December
2026 2025
n
) S T
—BOAE t=A
AB=+H =+—H
HK$'000 HK$'000
FET FET
Trade receivables R E SRR 1,212 2,391
Less: allowance for ECL on trade receivables W RWE ZIRRIEEEE
EERE (4) (4)
1,208 2,387
Prepayments SEERE 1,662 1,339
Deposits and other receivables & R E b EWFIE 4,747 5,478
Less: allowance for ECL on other receivables W HEWE SRR
TEHEEEERE (1,946) (1,946)
5,671 7,258

The ageing analysis of the trade receivables [net of allowance of
ECL) is as follows:

EWE ZER (HGBEREEEREF)
BRI

Unaudited Audited
RISEZ BEZ
At At

30 June 31 December
2026 2025

I

)
—EBDRE +—-AH
AA=+H =+—H
HK$’000 HK$'000
FHET FET
0-90 days EEN+H 1,208 2,387

The Group's sales are on open account terms. Credit terms are
reviewed on a regular basis. The normal credit period ranges
from 30 to Q0 days but business partners with strong financial
backgrounds may be offered longer credit terms.

REBZHEDARKRGRET - EEK
REEHRS  EEREMNF=1+BE
NTH ESMIEEZEBBRHFALT
BRZBRIRE
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AEEEHASSPHMBRRME

14. TRADE AND OTHER PAYABLES AND ACCRUED

ENEZRRREMENRERE

CHARGES STEA

Unaudited Audited
REEEX K
At At
30 June 31 December
2026 2025
i
i
—E-NE += A
AA=tH =+—H
HK$'000 HK$'000
FET TET
Trade payables & E 5 BR K 5,240 16,188
Other payables and accrued charges H & 50E K e A B 21,544 21,368
26,784 37,556

The ageing analysis of the frade payables is as follows: JERE ZERZ R HITAT
Unaudited Audited
REEX rEZ
At At
30 June 31 December
2026 2025
i
i S
—E-RE +—-A
AA=tH =+—H
HK$'000 HK$'000
FET TAET
0-90 days ZENTH 5,100 16,049
Over 365 days ZAANTRBEMRE 140 139
5,240 16,188
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REEBZRGHES PSR FRMEE

15. BORROWINGS 15. 188
Unaudited Audited
RBE KT
At At
30 June 31 December
2026 2025
0
) S
—BOAE +t=A
~NE=1+H =+—8
HK$'000 HK$'000
FET FHET
Margin loans from securities brokers RKEBHFELZREBLER 2,418 15,624
Other loan HEMER 15,810 15,810
18,228 31,434

At 30 June 2026, the Group had margin loans from
securities brokers of HK$2,418,000 (31 December 2025:
HK$15,624,000). The margin loans are interest-bearing from
8% to 10% (31 December 2025: 8% to 10%) per annum,
repayable on demand and are secured by a portfolio of listed
equity securities with carrying amounts of HK$9,792,000 (31
December 2025: HK$53,438,000).

At 30 June 2026, the Group had other loan of HK$ 15,810,000
(31 December 2025: HK$15,810,000). The other loan is
interestbearing at 12% (31 December 2025: 12%) per annum
and repayable on demand, secured by share charge over issued
shares of a subsidiary of the Group and guaranteed by the
Company.

M-BE-REXNA=1tH X&EBEXB
BERKLZRESERBE-_EN+—8
NTFEL(ZE-_RAF+=_A=+—8:
—FEBEABAT_BENTERT) - RES
BEREFENENEEZ2+E(ZE-_AF
+-—AZ+—-B:NEE+E):TE A
FEEkEE YUERAELBEETNLE
WTFBAT(ZE-_AFE+-_A=+—8:
AFT=ZHW+=8N\FEx) 2 ElRAE
FHEE EHRIE -

MNRZE-RNFENA=Z+H AEBEEH
HwER—FTRENT—BBT(ZT-_1F
+—A=+—H:—FREANT—BBT) -
HMEREFEN R+ —_B(Z TR +=
A=+—B :+ZB)fE  FREKESE
R AR EBE M B AR B 27D 8RR M5
EAEIEIE - WA AR RIREER -
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REERZEHPZS PR ERFTMEE

16. SHARE CAPITAL 16. BA&
Authorised
EE
Convertible cumulative
redeemable preference Ordinary shares
shares of US$100,000 each of HK$0.01 each
BREETEETZ SREECOIBTZ
AR AT RAE AT E R ZER
Number of Number of
shares shares
g el grngE]
US$'000 ‘000 HK$'000
FET TR TFHET
At 31 December 2025 (audited), RZZEZRAF+=-A=+—H
1 January 2026 and (BE&) - —BZXF
30 June 2026 (unaudited) —A—HERZEZ-REF
NAZTHCGREER) 40 4,000 150,000,000 1,500,000
Issued and fully paid
ERITRER
Convertible cumulative
redeemable preference Ordinary shares
shares of US$100,000 each of HK$0.01 each
EREETEERZ SREECOIBTZ
AR RE T EEE LR ZER
Number of Number of
shares shares
g gE| (grngE]
US$'000 ‘000 HK$'000
FET TR FHET
At 31 December 2025 (audited), R-ZE-_AF+-_A=+—H
1 January 2026 and (E&E®)  —ZE-RF
30 June 2026 (unaudited) —A—BRZZE=-RF
NA=ZTH(REE®R) - - 770,481 7.705
Please refer to note 22 for the details of the changes in the FAARRANBERERIEEATHRE
Company's share capital structure subsequent to the reporting HEIR AR AN RIBE Eer1E - F2HMT22 -

period and up fo the date of this interim report.
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17. SHARE OPTION SCHEME

In view of the amendments to Chapter 17 of the Listing Rules
relating to share scheme which came into effect on 1 January
2023, the Company adopted a new share optfion scheme (the
"New Share Option Scheme”) pursuant to an ordinary resolution
passed by the shareholders of the Company at the special general
meeting held on 15 August 2024 (the “Adoption Date”). Defails
of the New Share Option Scheme are set out in the Company's
circular dated 26 July 2024. A summary of the New Share
Option Scheme is as follows:

(a) Purpose

The purpose of the New Share Option Scheme is fo
recognise and acknowledge the contributions which the
Eligible Participants (defined as below) have made or may
make fo the Group.

(b) Eligible Participants

Eligible participants (the “Eligible Participants”) include
Directors, employees (whether fullime or part fime) of the
Company, the directors and employees (whether full-ime
or part time] of the holding companies, fellow subsidiaries
or associated companies of the Company, suppliers,
contractors, distributors, agents, consultants and advisers,
other service providers provided that the Board of Directors
may have absolute discretion fo determine whether or not
one falls within the above category. The eligibility of each
of the Eligible Participant shall be determined by the Board
of Directors or a committee of the Board of Directors.

KREEZGHAG S PHRBRRME

17. BB

ERINR -_ZE-_=ZF—A—BERzLm
BRAE+EEZEFBEBRGOIEZET  AQ
FAREARARBREA-_Z_MNFENATH
H(RMBBA) RO ZRERERAKS LB
B EBRAZER NIRRT S ([38E
BRAERTSl]) - FIEREA S NFBHAAE
ARBBAZTE-_NFLAZ+AZA
Koo FTEERRAERTEI 2 BE2 T -

() B

MBS 2 BMAERBE AR
BERSEE (EER T HAKE
EfEH AR 2 B Bf -

b) EEHSRE

cER2EE (([AER2EE]D R
BARAES BB (THEBHE
B)  ARRERAR REMEAR
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REERZEHPZS PR ERFTMEE

17. SHARE OPTION SCHEME (Confinved)

28

(c)

(d)

(f)

Total number of options available for grant

As af 1 January 2026 and 30 June 2026, the fofal number
of options available for grant under the New Share Option

Scheme is 77,048,083.

As at 1 January 2026 and 30 June 20206, within the tofal
number of options which available for grant under the New
Share Option Scheme, the number of options available for

grant to the service provider is /,704,808.

Total number of shares available for issue

As at the date of this interim report, the fotal number of
shares available for issue under the New Share Option
Scheme is 77,048,083, representing 10% of the

Company's shares in issue.

Maximum entitlement of each participant

Unless approved by the shareholders of the Company,
the total number of shares issued and to be issued upon
exercise of the share options granted to each Eligible
Participant in any twelve (12)-month period up to and
including the datfe of such grant must not exceed 1% of the
Company's shares in issue (excluding treasury shares of the
Company).

Any share options to a substantial shareholder or an
independent non-executive Director of the Company or any
of their respective associafes, where the total number of
shares issued and to be issued upon exercise of all share
options granted or to be granted to such person in any
twelve {12)-month period up to and including the date of
such grant exceed 0.1% of the Company's shares in issue
lexcluding treasury shares of the Company), are subject to
approval by the shareholders of the Company.

Period within which the share options may be
exercised

The exercise period of the share options granted is
determined by the Board of Directors, but in any evenf no
later than ten years from the date of the grant.

China Healthwise Holdings Limited  Interim Report 2026

17. BIR#ETE (2)

(c)
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REEBZRGHES PSR FRMEE

17. SHARE OPTION SCHEME (Confinved)

(9)

(h)

(i

Vesting period

Save for the circumstances prescribed in the Company’s
circular dated 26 July 2024, the share options must be held
by the grantee for at least twelve (12) months before the
share options can be exercised.

Amount payable on acceptance of the share
options and the period within which payments must
be made

The acceptance of an offer of a grant of share options must
be made within 30 days from the date of the offer with
a payment of a non-refundable nominal consideration of

HK$1 by the grantee.

Basis of determining the exercise price

The exercise price of a share option fo subscribe for the
Company's shares shall be not less than the highest of:
i) the closing price of the shares as stated in the Stock
Exchange's daily quotations sheet on the date of grant,
which must be a trading day, (i) the average closing
prices of the shares as sfated in the Stock Exchange's daily
quotations sheets for the five (5) consecutive trading days
immediately preceding the date of the offer, and (iii) the
nominal value of the shares on the date of the offer.

Remaining life

The New Share Option Scheme shall be valid and effective
for a period of ten years from the Adoption Date ending on
15 August 2034.

No share option was granted, exercised, lapsed or cancelled
during the periods ended 30 June 2026 and 2025 under the
New Share Option Scheme.

As at 30 June 2026, there was no outstanding share options
under New Share Option Scheme (31 December 2025: Nil).
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18. FAIR VALUE MEASUREMENTS OF FINANCIAL 18.
INSTRUMENTS

Fair value of the Group’s financial instruments that are
measured at fair value on a recurring basis

EWMITAZAFEFE

FEBZEEEEUATEI RS
MIAZAFHE

RS E T P E RS
SYeMIAYATE  HPHEEBNS
WERAIE 13K A FEBHREHD A
SEATEEN - ATEITBES 2 B
TR BRI EBAEL TRELR
FEMEENT :

The following table presents the fair value of the Group's financial
instruments measured at the end of the reporting period on a
recurring basis, categorised into the three-level fair value hierarchy
as defined in HKFRS 13 fair Valve Measurement. The level info
which a fair value measurement is classified is defermined with
reference to the observability and significance of the inputs used
in the valuation fechnique as follows:

F—H: HREELBERERMET 2
WECREFE)

level 1: Quoted prices [unadjusted) in active markets for identical
assets or liabilities;

F_H: BRE-REEREIREER
BEATEZ (AMER) SEE& (A
REER)BEMEIEE &

level 2: Inputs other than quoted prices included within Level 1
that are observable for the asset or liability, either directly
[i.e. as prices) or indirectly [i.e. derived from prices); and

F=H: REELBBEZTAEEMESH
B(TRABRER) 28& -

level 3: Inputs for the asset or liability that are not based on
observable market data (unobservable inputs).

At 30 June 2026 (unaudited) RIEZAFEXA=1H Level 1 Level 2 Level 3 Total
(REBER) E—EBR BB B=BIR MEt
HK$'000 HK$'000 HK$'000 HK$'000
TAERT THER TAERT TAERT

Financial assets at FVTPL BAFEFABR EHEE
— listed equity securities - FTRAES 14,137 - - 14,137
Derivative financial assets -THEERMEE - - 700 700
14,137 - 700 14,837
At 31 December 2025 (audited) RZE-_RAF+-A=+—H level 1 level 2 level 3 Total
(&%) E—ERX EZER EZBIX BEr
HK$'000 HK$'000 HK$'000 HK$'000
FHET FHIL THEL FHL

Financial assets at FVTPL BATEFABGRZEREE
— listed equity securities - PR AE S 53,438 - - 53,438
— unlisted equity securities - ETRAES - - 567 567
Derivative financial assets -TEEBmEE - - 2,100 2,100
53,438 - 2,667 56,105
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18. FAIR VALUE MEASUREMENTS OF FINANCIAL 18. €M TR 2 AFETE#)

INSTRUMENTS (Continved)

Fair value of the Group’s financial instruments that are
measured at fair value on a recurring basis (Continved)

In estimating the fair value of financial instruments, the Group uses
market observable data to the extent it is availoble. VWhere Level
1 inputs are not available, the Group estimates the fair value by
reference to valuation with appropriate valuation techniques and
inputs.

Fair values of listed equity securities have been determined by
reference fo their quoted market closing prices at the end of the
reporting period.

Fair value of unlisted equity securities is determined based on
valuation using asset-based approach. Fair value of individual
business assets less liabilities of the investment company was
considered fo arrive the fair value of the Group's equity inferests in
the investee company. The significant input is the net asset value of
the investee company. The net asset value is positively correlated
fo the fair value measurement of the unlisted equity securifies.

Fair value of derivative financial assets was determined using
binomial opfion pricing model, with certain parameter included
expected volatility, and subsequently measured at fair value with
changes in fair value recognised in profit or loss.

The following table presents the changes in fair value of financial
assets which are clossified as Level 3 of the fair value hierarchy:

FEBREFELEDUQNVEFEZE
BMTAEZAFEGE)

RGBT EZ A HER  AKERA
BRAIBZMS A BREUR - HREEN
F-BRZ2BAE AAXAKES2ZEN
2 ERM R ABNEEEF A FE -

EABRARBSF 2 AFELZ2ERERRE
HIR 2 T BETE -

FEMEAFZ 2 A FEDREEREE
AREMEEETE DA RREARZHE
MEBEERBEZATFENSHAEE
RERERAREZ XAFE BRBAE
RBBERAIZEEFE - EEFEEIF
EHBRARES 2 A EFEXLL -

FTESMEEZATFETRA - AREMR
BEERAEE APETEHRAHY
RBE - HERATENE ATEED
BfR R -

TRENHABAFERBETE=BERD
SRAEATELD

Derivative Financial
financial assets at
assets FVTPL Total
BAFREFA
BRzdm
TEcmEE EE st
HK$'000 HK$'000 HK$'000
F&T FHET F&T
At 1 January 2026 {unaudited) RZEZRF—H—H
(REEEZ) 2,100 567 2,667
Fair value loss on derivative METREECAFE
financial assets &8 (1,400) - (1,400)
Fair value loss on financial assets BERAFEFABRZEREE
at FVTPL ZAFEEE - (567) (567)
At 30 June 2026 (unaudited) RZEZRFNA=1+AH
(CRigEZ) 700 = 700
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18.

19.

32

FAIR VALUE MEASUREMENTS OF FINANCIAL
INSTRUMENTS (Continuved)

Fair value of the Group's financial instruments that are

18.

ETMTAZAFEHTE®)

FEEREEEEDUAVEFEZE

measured at fair value on a recurring basis (Continved) MTEZAFEE)
Derivative Financial
financial assets at
assefs FVTPL Total
BRFERTA
BmZ e/
PTHESREE BE @Et
HK$'000 HK$'000 HK$'000
FHET FET FET
1 January 2025 (unaudited) R-ZE-RF—H—H
(CREgEZ) 2,200 576 2,776
Fair value loss on derivative METREECAFE
financial assets E518 (400) - (400)
Fair value gain on financial assets at A FEFFAB@m L ERMEE
FVTPL Z N ERE - 137 137
At 30 June 2025 (unaudited) RZZE-RFAAA=1+H
(REEEZ) 1,800 /13 2,513
During the six months ended 30 June 2026 and 30 June 2025, REE-_ZE-_AA"FNAZ+ERER=ZZT=

there were no transfers between level 1 and level 2, or transfers

info or out of Level 3.

Fair value of the Group's financial assets and financial
liabilities that are not measured at fair value on a
recurring basis

The carrying amounts of financial assets and financial liabilities
carried at amortised cost were not materially different from their
fair value at 30 June 2026 and 31 December 2025.

CONTINGENT LIABILITIES
At 30 June 2026 and 31 December 2025, the Group had no

contfingent liabilities.
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Notes to the Unaudited Condensed Consolidated Interim Financial Statements

20. RELATED PARTY TRANSACTIONS

KREEZGHAG S PHRBRRME

20. FREALRS

During the six months ended 30 June 2026 and 30 June 2025, BE S -_"ENA=+HEZ-ZZE-_EF
the Group had the following transactions with related parties: NAZTRHIERER  AEEEFHEEA
TETUATRS
Unaudited
RIEEZ
For the For the
six months six months
ended ended
30 June 30 June
Related party relationship Types of transaction 2026 2025
B= S

BFEEALRRE

—ECXE —E—RHE
~A=1+H ~NA=1H

REEH 1ER1fE A 7R 1E A
HK$'000 HK$'000
FER THETT

Ultimate holding company of a substantial
shareholder of the Company
RRR—HETEZRRHOFRELZERADF]
Fellow subsidiary of a substantial shareholder
of the Company
ARB—HZETEZRROFERZME LA

Interest income

FEWA 275 270
Expenses relating fo shortterm leases

BHEHEENX 174 180
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20.

21.

34

RELATED PARTY TRANSACTIONS (Continved)
As at 30 June 2026 and 31 December 2025, the Group had

the following balances with related parties:

20. BEREALRS (&)

RZBE-_RNFANA=+BEBR-ZE_RF
+-—A=Z+—H A£EEEFHEEALTH
IR

Unaudited Audited
RIBEZ rrEZ
At At
30 June 31 December
Related party relationship Types of balance 2026 2025
»n i
—EZXRE —E-RF
EHREALRARZ EmeRER AA=+H +tZH=+—H
HK$'000 HK$'000
FET TET
Ultimate holding company of a substantial Lloan receivables
shareholder of the Company
RRB—AFEZMRRHRLERDF JEW & 3R 8,103 5,610

Transactions between the Company and its subsidiaries have
been eliminated on consolidation and are not disclosed in this
note.

COMPARATIVE FIGURES

Certain comparative figures have been reclassified to be
consistent with the current period’s presentation.
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22. SUBSEQUENT EVENTS

(1)

5 August 2026, the Company entered info a subscription
agreement [the "Subscription Agreement”] in relation fo
the subscription of 154,090,000 subscription shares [the
"Subscription Share(s]”] by a subscriber, an independent
third party, at the subscription price of HK$0.07 per share
(the “Subscription”).

On 27 August 2026, all conditions precedent of the
Subscription Agreement have been fulfilled and the
completion of the Subscription took place on the same
date. An aggregate of 154,090,000 Subscription Shares,
representing approx. 20.0% of the entire issued share
capifal of the Company immediately before the completion
16.7% of the number of

the issued shares immediately after the complefion of the

of the Subscription and approx.

Subscription, have been allotted and issued to the subscriber
at the subscription price of HK$0.07 per Subscription Share
pursuant fo the terms and conditions of the Subscription
Agreement.

Shares are allotted and issued under the mandate granted
to the Directors by resolution of the shareholders of the
Company passed af the annual generate meefing on 25
June 2026 (the "AGM") to allot, issue and deal with up fo
20.0% of the total number of issued shares as at the date of
the AGM. The allotment and issue of the Subscription Shares
is not subject to separate approval of the shareholders of
the Company.

Further details of the Subscription are set out in the
Company’s announcements dated 5 August 2026 and 27
August 20206.

TR

(1)

EEREIERARAR

22. ERE1H

RZE-AR"FNARH AR AHR
ﬁﬁ/\(ﬁ*ﬁ*_ﬁﬁ B R 0.07
Btz REERE 154,090,000 i
RERD (TRERMD ] FTLRERZ
([REWZRD o

RZZE-_R"FNA-_+tH RE
MEZMBLRGEHHEER M
REBEE Y ERINARB#ET -
154,090,000 fx R 1D (FBE R E
EREEETKAIAQAR BT
fE AR 4920.0% N ZFERE FETHK
BEBTROEBNI67%) ERE
REHRER RGN  BEERAE
B 0.07 B RBERZERETT
REEA o

El/\

ZEBRODIDBRBARTBRRN -F
ZRERAZTRBRITZRRBF
A& ([ERBFAE)) LBBZRE
EETERZ —MREE ARE %
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AT 48 8020.0%) BEBL 38 [ 31T »
R 2 BL% REBEITHARRAR
RAITHUE
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22. SUBSEQUENT EVENTS (Continved)

36

(2)

On 13 August 2026, the Board proposes to implement the
share consolidation on the basis that every five (5] issued
and unissued existing shares of par value of HK$0.01 each
in the share capital of the Company to be consolidated info
one (1) consolidated share [the "Consolidated Sharels)”) of
par value of HK$0.05 each (the “Share Consolidation”).

As at the date of this report, the authorised share capital
of the Company is HK$1,500,000,000 divided into
150,000,000,000 existing shares of HK$0.01 each, of
which 924,570,836 existing shares, immediately after
completion of the Subscription, have been allotted and
issued, and are fully paid or credited as fully paid.

The existing shares are currently fraded on the Stock
Exchange in the board lot size of 10,000 existing shares.
Upon the Share Consolidation becoming effective, the
board lot size for trading in the Consolidated Shares will
remain unchanged at 10,000 Consolidated Shares per
board lot.

The extraordinary general meeting of the Company (the
"EGM") will be convened and held for the shareholders
of the Company to consider and, if thought fit, pass the
ordinory resolution in approving the Share Consolidation. A
circular containing, among other matters, further details of
the Share Consolidation fogether with a nofice of the EGM
will be issued to the shareholders of the Company on or

before 28 August 2026.

Further defails of the Share Consolidation are sef out in the
Company's announcement dated 13 August 20206.
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Management Discussion and Analysis

INTERIM DIVIDEND

The Directors do not recommend the payment of an inferim dividend for
the six months ended 30 June 2026 (2025 Nil).

RESULTS, BUSINESS REVIEW AND PROSPECTS

Results

For the six months ended 30 June 2026 (the "Period”), the Group's
revenue decreased by approximately (“approx.”) 29% to approx.
HK$36.5 million, compared to approx. HK$51.1 million for the six
months ended 30 June 2025 (the "Corresponding Period”). Gross profit
margin dropped significantly from approx. 32% for the Corresponding
3% for the Period. Overall, the loss attributable
to owners of the Company was approx. HK$29.1

Period to approx. 1
million during the
Period compared to a profit atiributable o the owners of the Company
of approx. HK$1.4 million during the Corresponding Period.

Business Review

The Group recorded a decrease in revenue by approx. 29% for the
Period compared fo the revenue of the Group for the Corresponding
Period because of (1) the increase in realised loss recognised upon
disposal of the financial assets at FVTPL from approx. HK$0.2 million
1.7 million for the Period
and (2] the decrease in revenue from the Chinese health products

for the Corresponding Period to approx. HK$ 1

segment from approx. HK$51.0 million for the Corresponding Period to
approx. HK$47 .9 million for the Period.

The gross profit margin dropped significantly from approx. 32% for the
Corresponding Period fo approx. 13% for the Period, which is in line
with the drop in the revenue.

Other income, gains and losses, net for the six months ended 30 June
2026 amounted to a net loss of approx. HK$4.7 million (2025: net
gain of HK$12.4 million). Other income, gains and losses, net, mainly
represented fair value loss on financial assets at FVTPL of approx.

HK$4.7 million during the Period (2025: net gain of HK$12.4 million).

TR

EEE RS

PHIR S

EETEIRNEBE—
BEAZHHERE(=ZF

RE -XBXOERRE
ES

HE_Z_R"FRA=Z+TBLEXRER (TXH
Bl AEBZRABBE_ZT_AF XA
=t+RERNEA(THESE] 24 (14]1)
AT-—B-TE8ETRINEDZ-TIAED
=TARBRTEET - ENETHARBENED
=t ABTREABBOAENIZ =8
BmE NAHE ARFAEEARLEEROR
“ThBa—t&8Er MERMEZARRES
ABERMAOS—BE+EET -

7—/\¢/\H +E|_|J:/\
—hRF &)

£ 10)

AEBRARE 2 BABRAEERBRAR 2
WARDBBES 2T TTEAREKHE
BAFEFABRRZEREERBRAZCER
ERAARMAN - +EETIENERAEL
—T—BALt+ERT R2KREPERERD
MZBABEERBBOAT —BAEBBTALER
HEONTEAENLTEBT

ENEHERBEOBIZ=T _ABTBRER
HENBE 2 += BRAKE—B -

BEZZ - ARFARAA=ZTHIEAEA - EfplgA -
1451 &Jiéﬂé}%‘%ﬁﬁ}%%)%%ﬁiﬁEﬁ‘tﬂ—%ﬁém(f
—hF-REFE-TAEE+EERT -
ﬁﬁHﬂU\ W kEEFEE ZEAREARA WE
AR EREECATEERERANNAEL TS
BLT(CE_hF WmFE-—T-_BOT&8

TT) e

SREERERAT —T-NERHRS 37



Management Discussion and Analysis
CEIEBE LS

Selling and distribution expenses for the six months ended 30 June
2026 remained stable and amounted fo approx. HK$13.0 million,
compared to approx. HK$14.1 million for the Corresponding Period.
This modest reduction reflects the Group's effective costcontrol measures,
strategically allocated expenses in promotional activities and events in
order to maintain market visibility and engagement with customers in

relation to the Chinese health products business.

General and administrative expenses slightly increased from approx.
HK$7.9 million for the Corresponding Period to approx. HK$8.7 million
for the six months ended 30 June 2026. The increase was mainly due
to the increase in office and other operating costs.

Finance costs for the six months ended 30 June 2026 and 2025
represented inferest expenses on borrowings, lease liabilities, bonds
payable and convertible loan notes in aggregate amounted to approx.
HK$6.6 million and approx. HK$6.8 million respectively. The decrease
in amount was mainly due to the decrease in the outstanding balance of
the Group's borrowings.

Impairment loss/reversal of impairment loss under expected credit loss
model, nef, provided for the six months ended 30 June 2026 and
2025 amounted to an impairment loss of approx. HK$0.1 million and
a reversal of impairment loss of approx. HK$3.1 million, respectively.
Impairment assessment on the Group's loan receivables was performed
by the Directors af the end of the Period using the “expected credit loss

model” established by HKFRS @ Financial Instruments.

Impairment loss on right-of-use assets for the period ended 30 June
2026 amounted to approx. HK$0.6 million (2025: HK$ 1.4 million)
resulting from certain loss-making shops operated by the Group's
Chinese health products segment. Impairment loss on rightof-use assefs
was defermined by comparing the carrying amounts of the assets to their
recoverable amounts, calculated using the value-in-use method.

Change in fair value of derivative financial assets amounted to a loss
of approx. HK$1.4 million for the Period (2025: HK$0.4 million). The
Group's derivative financial assets were derived from the redemption
right under the convertible loan notes, which was initially recognised as
a separate derivative financial asset, with any subsequent changes in
fair value recognised through profit or loss.
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Management Discussion and Analysis

The Group recorded loss attributable to the owners of the Company of
approx. HK$29.1 million during the Period compared with the profit
of approx. HK$1.4 million for the Corresponding Period. The shift from
profit fo loss was principally due to (1] an increase in loss on disposal of
financial instruments from approx. HK$0.2 million for the Corresponding
Period to approx. HK$11.7 million for the Period; (2) an unrealised
fair value loss on financial assets at FVTPL of approx. HK$4.7 million
for the Period, as compared to an unrealised fair value gain of approx.
HK$12.4 million for the Corresponding Period; and (3) an impairment
loss recognised under the ECL model in respect of the Group's loan
receivables of approx. HK$0.1 million for the Period, as compared
to a reversal of impairment loss of approx. HK$3.1 million for the
Corresponding Period.

Chinese Health Products

Chinese health products business principally engaged in the sales of
Chinese and other pharmaceutical products, health products, ginseng
and dried seafood products fo wholesaler and retailer. Nam Pei Hong
Sum Yung Drugs Company Limited, one of our subsidiaries, engages
in the business of trading and retail of “Sum Yung” (2% and dried
seafood products since 1977 and the brand name of “Nam Pei Hong"
(F84E1T) is highly recognised in Hong Kong and Southern Mainland
China. As at 30 June 2026, there were 9 (31 December 2025: 9)
retail shops of Nam Pei Hong.

During the Period, this segment had contributed revenue of approx.
HK$47.9 million (2025: HK$51.0 million) and a segment loss (before
taxation) of approx. HK$3.1 million (2025: HK$4.4 million). The
decrease in the segment revenue was mainly due to the challenging
economic environment, particularly within the local refail sector in Hong
Kong, throughout the Period. This situation has significantly altered
consumer spending patterns. Consumers today are increasingly budgef
conscious and prioritise cost effectiveness. As a result, a growing
number of Hong Kong residents are shifting their spendings to Mainland
China. This shift has adversely affected the Group's Chinese health
products business. Segment loss (before taxation) recorded a decrease,
which was mainly due to the effective costsaving measures implemented
during the Period.
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Management Discussion and Analysis
CEIEBE LS

Money lending

During the Period, the Group's money lending business generated interest
income on loans of approx. HK$0.3 million (2025: HK$0.3 million),
and reported a segment loss (before taxation) of approx. HK$2.3
million [2025: profits of HK$0.9 million). The interest income remained
stable during the Period and the Corresponding Period. The turning from
segment profit (before taxation) fo segment loss (before taxation) of the
Group's money lending business was mainly due to the increase in the
impairment loss on the Group's loan receivables under ECL model, of
which impairment loss, net, was recognised during the Period amounted
to approx. HK$0. 1
million).

million (2025: reversal of impairment loss of HK$3.1

During the Period, the Group did not grant any new loan but extended
the final repayment date of a revolving loan facility to a customer, the
ulimate holding company of a substantial shareholder of the Company,
with the loan facility principal amount of approx. HK$9.0 million. During
the Period, the Group's customers made repayment of the loan principals
and inferests amounted to approx. HK$3.2 million to the Group, whereas
approx. HK$5.1
company of a substantial shareholder of the Company under the revolving
loan facility.

million drawings were made by the ultimate holding

At 30 June 2026, eleven (31 December 2025: eleven) loans
remained oufstanding, out of which (i) two (31 December
2025: two) loan receivables with the aggregate gross balance
of approx. HK$9.0 million (31 December 2025: HK$6.7
million] were classified under stage 1 (initial recognition); and
(ii) nine (31 December 2025:
the aggregate gross balance of approx. HK$296.6 million
(31 December 2025: HK$296.6 million) were classified under stage 3

(creditimpaired).

nine) loan receivables with

During the Period, none of the loan receivable with any gross balance
was fransferred from stage 1 (initial recognition) to stage 2 [significant
increase in credit risk] or sfage 3 [creditimpaired) (2025: none of the
loan receivables transferred between stage 1 [initial recognition), siage 2

(significant increase in credit risk) and stage 3 (creditimpaired)).

At the end of the Period, the Directors performed an impairment
assessment on the Group's loan receivables. The impairment assessment
measured impairment on loan receivables using the “expected credit loss
model” established by HKFRS @ Financial Instruments.
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Management Discussion and Analysis

Based on the impairment assessment, a total of approx. HK$297.0
million accumulated allowance for ECL on loan receivables, net was
recognised as at 30 June 2026 (31 December 2025: HK$296.9
million), representing an increase of approx. HK$0.1 million as compared
to 31 December 2025. Out of the total accumulated allowance for ECL,
net, approx. HK$0.4 million (31 December 2025: HK$0.3 million)
was recognised for loan receivables classified under stage 1 [initial
recognition), nil (31 December 2025: nil] was recognised for loan
receivables classified under stage 2 (significant increase in credit risk) and
approx. HK$296.6 million (31 December 2025: HK$296.6 million)
was recognised for loan receivables classified under stage 3 (credit

impaired) as at 30 June 2026.

EEERR ST

REREFNE RZZE_R"FA=1+HB" B
HMABWER . AHREEBREZ Rt BEFR
EHO_BATELAEEER (CE_RE+Z
A=+—H: Z@ATRBEALTEETL) 8
E_RET_A=Z+T—HENMHTEBT R
“EORFARAAZTR EEHEEEFEZZR
AARBEFRARET AT ERET (T RF
T-A=4+-"B: =ZtEBEL I BERE—
R (MPHER) 2BRERMER  HE (=T
—hFtTZA=1T—HB :EBERSERFE_HE
B (EERRAREIE N 2 BKRERTRER &
H—_EATAREATEELT(ZT A% +=A
=t—B: ZRfATARBRATEET) B
RE=FER(FERE) 2EBEERMHER

Unaudited
REEX
As at 30 June 2026
RZBZAREXRA=TH
Stage 1 Stage 2 Stage 3
F—HR EHR E=MEER
(Significant
(Initial increase in (Credit-
recognition)  credit risk) impaired) Total
(EERR
(FLHE)  KigEgm) (SERE) Azt

HK$'000 HK$’000 HK$’000 HK$'000

FTET FTEx FTHET TR

Gross balance of loan receivables JEUNE SR 4 pp 42 R
(before any recognition of ECL (ERETEREE
allowance) SRR AT 9,002 - 296,653 305,655
Less: accumulated allowance B TBHEEEIE Y
for ECL, net RETREFRE (378) - (296,653) (297,031)
Loan receivables, net JEUW B S5 8,624 - - 8,624
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Management Discussion and Analysis

CEETRECY S

Audited
A

As at 31 December 2025
RZE-_RF+-_A=+—H

Stage 1 Stage 2 Stage 3
F—IEER FIEER F[EER
[Significant
(Initial  increase in (Credit-
recognifion) (cregf r|sk) impaired) Total
FER
(I HER) 7(¢aai*j3ﬂ) (ZERME) @t
HK$'000 HK$'000 HK$'000 HK$'000
FHT FAT FET FHET
Gross balance of loan receivables FEME R4t e 4R R
(before any recognition of ECL (ERETEREE
allowance) EsiE & AT ) 6,733 - 296,653 303,386
Less: accumulated allowance B TBHAEEEIEZ
for ECL, net RETEBEFRE (272) - (296,653) (296,925)
Loan receivables, net RN E 5 6,461 - - 6,461

Reference is made to the loan receivables classified under stage 3
[creditimpaired) as referred fo on pages 227 to 230 of the Company’s
annual report for the year ended 31 December 2025. Set out below is
the latest development of the recovery of these loan receivables:

(1) CUSTOMER A

The Group has been negotiating the terms of the setlement with
Customer A, but has et to finalise the terms.

(2) CUSTOMER E

iri#ﬁ% 22712305\}5@; LD BRFE=EER (5
ERE) 2 BKER - TXHIIZFRKE R

BESITER -
(1) BFA

“hRE+-A=t+—Hit

REE-BHEFPAERBBE RN - HH

ARERE RK
(2) EFE
Since the classification of the related loan receivables balance as BEAEKERERNBEBEFEIERE
stage 3 (creditimpaired) in prior year, the Group has commenced “EBR(EERE) AR AEEEHEFE
REEEFA MEFPESHELBOERK

legal proceedings against Customer E and Cusfomer E has made
partial setlement payments. The Group is currently in the process
of pursuing the recovery of the remaining outstanding inferest and

principal by negotiating a sefflement arrangement with Customer E.

The Group will continue to assess the need for any additional
measures fo opfimise the recovery.
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(3)

(4)
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Management Discussion and Analysis

CUSTOMER |

Since the classification of the related loan receivables balance as
stage 3 [creditimpaired) in prior year, the Group has commenced
legal proceeding against Customer . The Group was approached
by an independent third party proposing to acquire the loan
receivables due from Customer | and the accrued and unpaid
interest thereon by transferring the ownership of a number of
properties located in Guangzhou, Mainland China, to the Group.
The Group is currently discussing the terms and conditions of such
proposal with the purchaser.

CUSTOMER J

Since the classification of the related loan receivables balance
as sfage 3 (creditimpaired) in prior year, Cusfomer ] has made
partial setflement payments.

The Group is currently in the process of pursuing the recovery of
the remaining outstanding interest and principal by negofiating
a sefflement arrangement with Customer J. The negotiation is still
ongoing.

The Group will continue to assess the need for any additional
measures to optimise the recovery.

CUSTOMER G

Since the classification of the related loan receivables balance
as stage 3 (creditimpaired) in prior year, Customer G has made
partial setflement payments.

The Group is currently in the process of pursuing the recovery of
the remaining outstanding interest and principal by negotiating a
seflement arrangement with Customer G. The negotiafion is sfill
ongoing.

The Group will continue to assess the need for any additional
measures fo opfimise the recovery.

TES R EERERA A

(3)

(4)

(5)
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(6)
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(8)
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CUSTOMER F

Since the classification of the related loan receivables balance
as sfage 3 (creditimpaired) in prior year, Customer F has made
partial setlement payments.

The Group is currently in the process of pursuing the recovery of
the remaining oufstanding interest and principal with a view fo
entering info a binding setflement agreement with Cusfomer F. The
negotiation is sfill ongoing.

The Group will confinue to assess the need for any additional
measures to optimise the recovery.

CUSTOMER K

Since the classification of the related loan receivables balance
as stage 3 [creditimpaired) in prior year, Cusfomer K has made
partial setflement payments.

The Group is currently in the process of pursuing the recovery of
the remaining oufstanding interest and principal with a view fo
enfering info a binding sefflement agreement with Customer K. The
negotiation is still ongoing.

The Group will continue to assess the need for any additional
measures to optimise the recovery.

CUSTOMER M

The Group has been in negotiation with Customer M on the
repayment of the loan receivables with a view to entering info a
binding setlement agreement. The negotiation s still on going.

CUSTOMER L

The Company and Customer L has entered into a deed of
settlement in May 2024, of which Customer L committed to
seftle the outstanding loan receivables by instalments in 5
years commencing from 31 July 2024. Customer L has made
repayments in accordance fo the instalments schedule.
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Management Discussion and Analysis

Investment in Financial Instruments

During the Period, the Group's investment in financial instruments
business reported a segment loss (before taxation] of approx. HK$16.7
million (2025: gain of HK$11.4 million) mainly arising from the net
effect of (i) the net loss of the change in fair value of financial assets
at FVTPL amounted to approx. HK$4.7 million (2025: net gain of
HK$12.4 million), (i) realised loss recognised upon disposal of financial
assets at FVTPL amounted to approx. HK$11.7 million (2025: HK$0.2
million) and (iii) the finance costs attributable to the Group's investment
activities during the Period amounted to HK$0.3 million (2025: HK$0.8

million).

Movements in the equity investiments held by the Group during the six
months ended 30 June 2026 and the year ended 31 December 2025

are as follows:

EEERR ST

RELMTA

RAERE AEBEKRES T EE£RKERE D 0E
BBERIO—TFREETE8ET(ZE_R1%F:
Was—F—80+8ErL)  EZANTEEZ
FREME (RAFEMABEZEREEY
AFEEFHEBEFENANALTESL(ZZ
THFE WFFE-T_EN+TEET) (i)
ERAFEFABS SR EENERZEE
BEBHNE— T ELTEETL(ZE-_A%F:
ZHEEL RN AEAFBRAEEIEEE
BZBMERANB=TESL(ZE-_RF : \+
BB o

BHEZ-_"FAA=Z+tALERNEAREEZE=Z
“HE+ZA=t+—HILFE AEEFESHOR
TIEEZEBHUWT -

Unaudited Audited

REEER KT

30 June 31 December

2026 2025

ZEDARE —TE-RF

ANA=+tH +tZHA=+—H

HK$'000 HK$'000

FET FET

At beginning of period,/year HF 1) 54,005 35,591
(Loss)/gain arising on change in fair value NEFEESEE Y (BE), (4,687) 24,606
Disposals HE (35,181) (6,192)
At end of period/year By R 14,137 54,005
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Defails of the significant listed equity investments held by the Group at  RZZEZXFRNA=1+H AEEFBENEA L

30 June 2026 are as follows: MIRAFREFBUOT
Percentage of
fair value as
Percentage of comparedfo  Fair value loss
shareholding fhe consolidated recognised
Number of shares held by fofol assets of  for the six months
Cost of shares of held af the Group  Fairvalueat  the Group ot ended
Name of Hong Kong lsted equities  Principal aciivifies 30)ne 2026 30June 2026 ot 30June 2026 30June 2026 30 June 2026 30 June 2026
RIZ-RE BE
RZFZAE AAZTAE  ZBOR

WZE-RE RZZ-~E  AAZHR WIZT-AE ATEEAEE  SAZTAL
AAZTEN  RAZTE  AEERER AAZTHN RALESE EAEER

BELMRARHE TEEH RGFRA HENRAZE RERAIL ATE ZUBEAL  2ATEEBE
HK$'000 '000 % HK$'000 % HK$'000
FHEL Tk FHL FHL
Ocean Line Port Development Port operation in Chizhou Ciy, 8,400 31,588 3.95% 0792 13.49% -
Limited (stock code: 8502) Anhui Province, the PRC
EMBDERERAA ReEEZEE RN TEERD
(RARH - 8502)
Yunfeng Financial Group Limited long term ossurance business, the provision of 12,995 2,634 0.06% 4,241 5.84% 4,083)
[stock code: 376) securifies brokerage, consuliancy and advisory

services and investment research, wealh
management, employee siock ownership plan
adminisfration and principal investment

TS HETRRAT FBREEH  RREHEL BNRAHE
(B - 76) BURRARR HEER ATREHY
FRERRAL A
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Management Discussion and Analysis

The Group had made investments with the objective of making capital
gain as well as income from dividend. The Directors believe that the
future performance of the Hong Kong listed equities held by the Group
is largely affected by economic factors, investor senfiment, demand
and supply balance of an investee company's shares and fundamentals
of an investee company, such as investee company’s news, business
fundamentals and development, financial performance and future
prospects. Accordingly, the Directors closely monitor the above factors,
particularly the fundamentals of each individual investee company in
the Group's equity portfolio, and proactively adjust the Group's equity
portfolio mix in order to improve its performance.

PLANS AND PROSPECTS
Chinese health products

The first half of year 2026 remained challenging for the Group's
Chinese health products business. Although official statistics showed a
yearon-year increase in overall refail sales in Hong Kong, driven mainly
by visitor spending on jewellery and cosmetics, the Group’s Chinese
health product business performance continued to be affected by weak
local consumption, intensified market competition and rising operating
costs. The Group has been maintaining its sales through continuous
promotional efforts and diversified marketing activities.

The Group operated @ stores as at 30 June 2026. Some high-end
products, including Korean ginseng (/& B 2, pilose antler [FEE ),
American ginseng (fE & 2], dendrobium (A &) and fish maw (1€
B), record a yearfoyear declines ranging from approx. ¢% to 30%,
reflecting a confraction in the high-end consumer base and the negative
impact resulting from the tighten regulation controls on the cross-
border from the Mainland customs of carrying high-end Chinese health
products.

However, by upholding its long-standing principle of “genuine goods af
fair prices, treating all customers honestly” and the advantage from the
overseas direct sourcing, the Group recorded a growth of approx. 4%
to 16% in the sales of bird's nest [ |, wild cordyceps sinensis (%F 4
K38 8 ), Japanese stichopus ( B 2% 22| and sea cucumber [ £2).
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Management Discussion and Analysis
AR E S

Convenient packaged products, such as canned Premium Goji Berries
(B R ERE), Premium Peach Gum (AR BEE), Premium Snow Lotus
Seed (%42 FE 1), Herbal and flower tea (B £ RETEZ) continued

fo maintain stable sales performance.

To sustain market visibility and sales, the Group continuously
implemented various promotional and marketing activities during
the Period. These included participation in Sogo and YATA VIP Day
promotions and took part in OpenRice platform activities. We also
increased live-streaming sales on HKTVmall, and utilised Facebook,
YouTube short videos and product tutorial content across multimedia
channels to raise brand and product exposure and atfract new
customers.

Llooking ahead, the Group will continue fo expand its sales channels
through cooperation with corporate clients such as banks and insurance
companies (to offer sfaff purchase privilege programmes), collaborations
with department stores and supermarkets, and HKTVmall platform.
Creater emphasis will be placed on the application of Al in marketing
fo improve repurchase rates and encourage more frequent store revisits.
Also, the Group will confinue to promote our convenient, safe and
health-oriented products, which in line with the national direction of
promoting medicinefood homology wellness concepts.

Money lending business

The Group's loan receivables together with accrued inferest receivables
increased to approx. HK$8.6 million as of 30 June 2026 (31
December 2025: HK$6.5 million). The increase in amounts was
primarily due to drawings made by the ultimate holding company of a
substantial shareholder of the Company under a revolving loan facility.
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Management Discussion and Analysis

The Group expects the business environment for money lending will be
challenging and difficult in the foreseeable future. Despite the inferest
rate of the Hong Kong Dollar during the first half year of 2026 was
relatively stable, the overall economic environment remains gloomy,
which may lead to potential borrowers exercising more caution in their
borrowing decisions, whereas the risk of default bear by the Group
might also be potentially increased. Additionally, the uncertainty
stemming from heightened geopolitical tensions between the United
States and Mainland China is also impacting borrowers” demands. The
Group will closely monitor the repayment pattemn of our customers and
formulate an action plan of recovery should the risk of default increases.
Our recovery strategy involves a wide range of actions, which includes
the revising of repayment terms, adding of collaterals/guarantees,
reaching of seftlement, the commencement of legal actions against the
cusfomers, and/or enforcement on collaterals/guarantees, etc. The
Group will also be more cautious by strengthening its credit policy and
risk control policy.

Investment in financial instruments

The Group will closely monitor various factors such as global economy,
investment sentiment and fundamentals of investors and their future
prospects and proactively adjust the portfolio in order to improve ifs
performance. The Group will change the equity portfolio mix from fime
to fime and realise the equities held by the Group into cash as and
when appropriate.

Business Portfolio Management

The current business strategies of the Group with an aim fo achieve
the best use of its resources and improve its overall performance and
porifolio diversification have been continuously evaluated. The Group
has been actively looking for business opportunities to diversify the
revenue sources of the Group in order to create shareholders’ value
through making investments and/or acquiring business or projects that
have promising outlooks and prospects.

GROUP RESOURCES AND LIQUIDITY

As at 30 June 2026, the Group's cash and bank balances were approx.
HK$8.6 million (31 December 2025: HK$9.2 million]. The Group's fotal
borrowings, convertible loan notes and bonds payable were approx.
HK$18.2 million, approx. HK$16.1 million and approx. HK$53.7
million (31 December 2025: HK$31.4 million, HK$15.5 million and
HK$52.0 million), respectively, representing:
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Management Discussion and Analysis
AR E S

(2)

(3)

50

borrowings with an outstanding principal amount of approx.
HK$2.4 million (31 December 2025: HK$15.6 million) were
denominated in HK$, which bore inferest rate from 8% to 10% and
repayable on demand, and pledged with a subsidiary’s investment
in Hong Kong listed equities with carrying amount of approx.

HK$9.7 million (31 December 2025: HK$53.4million);

borrowings with an outstanding principal amount of approx.
HK$15.8 million (31 December 2025: HK$15.8 million] were
denominated in HK$, bore fixed inferest rate at 12% per annum
and repayable on demand, and secured by share charge over
issued shares of a subsidiary of the Company and guaranteed by
the Company; and

convertible loan notes and bonds payable amounted to approx.
HK$16.1 million and HK$53.7 million (31 December 2025:
HK$15.5 million and HK$52.0 million) respectively, represented
the fair value of the liability components of the 2024 Bonds (defined
below) at the issue date with the addition of the effective interest
calculated at 15% per annum recognised in accordance to HKFRS
Q@ — Financial Instruments. The 2024 Bonds are pledged with
100% of the tofal issued share of a subsidiary of the Company as
security for the payment obligation under the 2024 Bonds [defined
below) (Note).

Note: Unsecured convertible loan notes issued on 11 October 2018 was
matured on 10 October 2024, with approx. HK$72.3 million
remained outstanding upon the maturity dafe (“2018 Convertible
Bonds”). In this regard, 8% straight bonds with principal amount of
approx. HK$55.5 million and 6% convertible bonds with principal
amount of approx. HK$16.8 million were issued on 31 December
2024 ("2024 Bonds") to set off in full the outstanding amount of
the principal under the 2018 Convertible Bonds. The maturity date
of the 2024 Bonds would be the date falling on the day being two
years from the date of issue of 2024 Bonds, i.e. 30 December
20206, the conversion price at which the convertible bonds may be
converted into ordinary share of the Company is HK$0.088 per
ordinary share.

Further details of the 2024 Bonds are set out in the Company's
announcements dated 19 August 2024, 9 September 2024, 20
September 2024, 8 October 2024, 8 November 2024, 15
November 2024, 22 November 2024 and 17 December 2024,
and the circular of the Company dated 27 November 2024.
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Management Discussion and Analysis

Most of the Group's cash and bank balances were denominated in
HK$ and Renminbi and deposits were placed in banks or financial
institutions with high credit rating.

Inventories recorded a decrease of approx. 25% compared to previous
year end date of 31 December 2025 and the value of stock decreased
from approx. HK$40.1 million as at 31 December 2025 to approx.
HK$29.9 million as at 30 June 2026 as winter is the industry traditional
peak season.

Trade receivables decreased from approx. HK$2.4 million as at 31
December 2025 to approx. HK$ 1.2 million as at 30 June 2026. The
decrease in amount in line with the decrease in the revenue generated
from Chinese health products segment during the Period, which is also
affributed to better management on the collection of frade receivables
during the Period.

Trade payables decreased significantly from approx. HK$16.2 million
as at 31 December 2025 to approx. HK$5.2 million as at 30 June
2026. The higher balance at yearend was due to increased inventory
stockpiling fo meet the expected surge in demand for Chinese health
products ahead of the Chinese New Year, giving rise to a higher
balance of trade payables as at 31 December 2025. Subsequent
sefflements to suppliers and reduced purchases during the Period
confributed fo the lower trade payables balance as of 30 June 2026.

Cearing ratio, calculated as the tofal borrowings, bonds payable and
convertible loan notes divided by total assefs was approx. 121% as
at 30 June 2026 (31 December 2025: 79%). As at 30 June 2026,
the Group recorded total current assets of approx. HK$67.6 million
(31 December 2025: HK$118.4 million) and fotal current liabilities of
approx. HK$120.5 million (31 December 2025: HK$143.4 million).
The current rafio of the Group, calculated by dividing the fotal current
assefs by the current liabilities, was approx. 0.6 (31 December 2025:
0.8). The Group also recorded a net liabilities position of approx.
HK$50.1 million as at 30 June 2026 (31 December 2025: HK$21.0
million). The Group's net liabilities position as at 30 June 2026 was
primarily affributable to the operating loss incurred during the Period.
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Management Discussion and Analysis
AR E S

The Group's operation relied upon the support from suppliers and
financial institutions. Facilities and credit terms are provided on the basis
of which certain financial and operational undertakings are complied
with. On behalf of the Board, the Directors are of the opinion that, after
taking info accounts the Group's internal resources and cash flow from
operations, the Group will have sufficient working capital fo satisfy its
present requirements for the next twelve months from the date of this
inferim report in the absence of unforeseen circumstances.

Overall, the Group will continue to review its existing business on a
regular basis and committed to improve the business operations and
financial position of the Group, while trying to identify potential business
and investment opportunities to expand ifs source of income. Despite
the uncertain and challenging business environments in Hong Kong, the
management will iry ifs best to leverage the brand and network in order
fo improve the financial positions for the shareholders and stakeholders.

FOREIGN CURRENCY RISKS

The Group's exposure fo currency risk mainly atfributable to trade and
other receivables, bank balances and trade and other payables, are
denominated in currencies other than the functional currency of the entity
to which they related. The Group currently does not have a foreign
currency hedging policy. However, the management will monitor the
foreign exchange exposure and will consider hedging significant foreign
currency exposure should the need arise.

CAPITAL STRUCTURE

The Group did not have any change fo the capital structure of the
Company during the Period.

SIGNIFICANT INVESTMENTS AND ACQUISITIONS/
DISPOSALS

The Group did not have any significant investments or acquisitions or
sales of subsidiaries during the Period.

FUTURE PLANS FOR MATERIAL INVESTMENTS AND
CAPITAL ASSETS

Save as disclosed in this interim report, the Group did not have other
plans for material investments or capital assets as of 30 June 2026.
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Management Discussion and Analysis

CHARGE OF ASSETS

Save as disclosed under the section of “GROUP RESOURCES AND
LIQUIDITY" or elsewhere in this interim report, the Group did not have
other charge of assets as of 30 June 2026.

EMPLOYEES
As at 30 June 2026, the Group had approx. 70 employees and

confract workers based in Hong Kong headquarters and PRC offices.
The number of employees of the Group varies from time to time
depending on production needs and they are remunerated based on
industry pracfices.

The staff costs (included Directors’ emoluments) were approx. HK$11.5
million for the six months ended 30 June 2026 (2025: HK$11.9
million]. The remuneration package of the employees is defermined by
various factors such as their working experience and job performance,
the market condition, industry practice and applicable employment
law. Discrefionary bonus based on job performance will be paid to
employees as recognition of and reward for their confributions. The
Group also maintains the Mandatory Provident Fund Scheme and
insurance for its employees in Hong Kong. Various types of frainings
were provided fo the employees. Share options may also be granted fo
eligible employees by reference to the Group's performance as well as
individual employees’ contribution.

SHARE OPTION SCHEME

On 15 August 2024, the shareholder of the Company approved the
adoption of the New Share Option Scheme. The ferms of the New
Share Option Scheme are in accordance with the provisions of Rule
17.03 of the listing Rules. A summary of the particulars of the New
Share Option Scheme as required under Rule 17.09 of the Listing Rules
is set out in Note 17 to the unaudited condensed consolidated interim
financial statements.
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Other Information

SUBSTANTIAL SHAREHOLDERS

As at 30 June 2026, the following persons, other than a Director or
chief executive of the Company, had an interest in the shares and
underlying shares of the Company as recorded in the register required
to be kept under Section 336 of Part XV of the Securities and Futures
Ordinance ("SFO"):

(@) Long positions in ordinary shares of HK$0.01 each of

FERR

RZEBEZRNENA=1+TH ' FTHAL(ESEHAR
NAEBITHAERIN BEREZSLEEK
Bl ([FEH RIS EF)) BEXNVEBEICKETE
BT S AN R AR (D RS

) AATEREEOOBALERZH

the Company B
Percentage of
Number of the issued share
issued ordinary capital of
Name of shareholder Capacity shares held the Company
BEZEB1T HARRT ST
BRRERE g1 ZEREE [ &= i
Eternity Finance Group Limited (Note 1) Beneficial owner 169,042,824 21.94%
XIEMBEEER AR (M) E=EEBA
Riche (BVI) Limited (Note 1) Inferest in a controlled corporation 169,042,824 21.94%
Riche (BVI) Limited (Ff¥5E 1) TP A B
Eternity Investment Limited (Note 1) Inferest in a controlled corporation 169,042,824 21.94%
XIBHRIEIEEER AR (FIzED) A E R
Note: B 5T -
(1) These Shares were registered in the name of Eternity Finance Group (1 ZREBROHUKEMBEBEAERARZAE

Limited, a wholly-owned subsidiary of Riche (BVI) Limited, which in
turn is wholly-owned by Etemity Investment Limited, the shares of
which are listed on the Main Board of the Stock Exchange under
stock code: 764.
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(b)

Other Information
Hih&EHE

Convertible bonds (b) AR ES
Number of
convertible Number of
Name of shareholder Capacity bonds held  underlying shares
BEz2THRR
REE®E &4 BESHE HERGEE
Heng Tai Finance Limited (Note 1) Beneficial owner 190,209,090 190,909,090
Heng Tai Finance Limited (F17E 1) EmERA
Heng Tai Consumables Group Limited Inferest in a controlled corporation
(Note 1) 190,209,090 190,909,090

TREEBELEEBRAF (M) X LB
Note:

(1) These convertible bonds were registered in the name of Heng
Tai Finance limited, a wholly-owned subsidiary of Heng Tai
Consumables Group Limited, the shares of which are listed on the
Main Board of the Stock Exchange under stock code: 197.

(2)  On 26 August 2026, the Company has exercised ifs early
redemption right to redeem in full theses convertible bonds at
its principal amount of HK$16,800,000. There were no more
convertible bonds nor any underlying shares held and registered
under Heng Tai Finance Limited and Heng Tai Consumables Group
Limited as at the date of this inferim report.

Save as disclosed above, as at 30 June 20206, the Directors are
not aware of any other person or corporation having an interest or
short position in shares and underlying shares of the Company or
its associated corporation(s) which would require o be recorded
in the register required to be kept by the Company pursuant fo
section 336 of Part XV of the SFO.

GEX

(1) ZEA#ARES P Heng Tai Finance Limited
ZEBEL HRTHEHEEREERRAQ
AZ2EMBAR THREEREEER
NEVZ RO PEE R BT EAR B (B 5%
197)

2 RZZEZXRFENAZTARB ARFDT
EER R EOE - A S 16,800,000
ALEEEBRZEZABRES - RATH
e BER - Heng Tai Finance Limited & 18%%
HEREBAERARETIERERER
R o] AT 4R PR (B 55 S AE (AT AR RA AR 17

BEXHBESEIN R T AFXA
S+E EEHETAEEMAMBALLRE
7 A 23 ) 2L ARTBGE 5 0 R T A B AR
e B AR AR A RIS E S RS
5 55 XV 5 5 336 1678 T 77 B 10 2 22 M 0
eV TR

RRSERFEERERAT —ToAFEHHES 55



Other Information

DIRECTORS’ INTERESTS IN COMPETING BUSINESS

As at the date of this interim report, Mr. lei Hong Wai (Chairman and
executive Director of the Company) and Mr. Cheung Kwok Wai Elion
Vice Chairman and executive Director of the Company have interest in
approx. 25.99% and 15.29%, respectively, of the issued share capital
of Eternity Investment limited [stock code: 764), a company listed on
the Main Board of the Stock Exchange engaging in sale of financial
assets, properly investment, money lending, design and sale of jewelry
products and operation of a golf course in the People’s Republic of
China, through themselves and their beneficial interests in Twin Success
International Limited. In addition, Mr. lei Hong Wai is the chairman
of the board of directors and an executive director and Mr. Cheung
Kwok Wai Elton is an executive director of Etemity Investment Limited.
Therefore, Eternity Investment Limited competes with the Group's money

lending business and invesiment in financial instruments business.

As at the date of this interim report, save as mentioned above, the
Directors were not aware of any business or interest of each Director,
management shareholder and their respective associate, that competes
or may compete with the business of the Group and any other conflict of
inferest which any such person have or may have with the Group.

56 China Healthwise Holdings Limited  Interim Report 2026

EERBFERB P 2ES

RAFHBEAH ZHELE(RAFTEER
WITES) RRBIESE (KARAE EFBRAIT
BEE) BB EA KRR Twin Success International
limited 2 BB m D R AKERBEIREBR A
A (—RERBRERET AR - RO :
J7O4) 2B EBETRARHESZTHE ALK
BoZ2tRM - N#Es  ZArRNEHEHESHE
E -MERE WE RHALKBEEXREEMUR
R EE AR MBI E TR RIS 2 5755 o Lo -
THEEERKERBIEERRARI " CESS
FRBRATESRRBEBEAERKERBIRESR
RAR* ZHITES - Bt - KEXRBIREBR
DA BEAEBREES R ESRTAEL .

BEHTF -

RAPHIREBH - B L EN  EFAEEE
EEE BEEBRRERESAZIBHEALHRA
T EARB RGBT BB BT 2 X/
s TTAABERNERALTRAREFERA
BEFE A EMASER -

*ERESY



DIRECTORS" AND CHIEF EXECUTIVE'S INTERESTS IN
SHARES, UNDERLYING SHARES AND DEBENTURES

At 30 June 2026, the interests of the Directors and the chief executive
and their associates in the shares, underlying shares and debentures
of the Company and its associated corporations, as recorded in the
register maintained by the Company pursuant to Section 352 of Part
XV of the SFO, or as otherwise notified to the Company and the Stock
Exchange pursuant fo the Model Code for Securifies Transactions by
Directors of Listed Issuers, were as follows:

Long positions in ordinary shares of HK$0.01 each of the
Company

Other Information
Hih&EHE

EERFETHRAERRM - AEKRSG
RES2ER

RZBZRFRA=1TH BEARFAREESR
BB GEBIEXV L 3521617 & 2 B Frac sk -
SRBEMBTAEFETESFRHHIRETA
FIRiTRMARB LB EFEREETTHRA
BREEZHEALTRAREREEBEEZ K
o RO RESFTHES 2SI T

AABREREEOOI BAEBRZHR

Percentage of

Number of the issued share
issued ordinary capital of
Name of Director Capacity shares held the Company
FEzE®T HARQF BT
EEHE g4 ZTEREB BABD T
M. lei Hong Wai Beneficial owner 18,663,636 2.42%
THERE EmlEA A
Other than as disclosed above, none of the Directors, chief executive B ENXFIIBEEN  RZE_FA=1TH"

nor their associates had any interests or short positions in any shares,
underlying shares or debentures of the Company or any of its associated
corporations at 30 June 2026.
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Other Information
Hih &l

SUFFICIENCY OF PUBLIC FLOAT

Throughout the period ended 30 June 2026, the Company was in
comp\ionce with the minimum pubhc float requirement under the Listing
Rules by maintaining its public float at the level of af least 25% of its
total issued shares [the requirement of maintaining the Initial Prescribed
Threshold in accordance to Rule 13.32B of the Listing Rule).

As at 30 June 2026, 70.71% of the Company'’s total issued shares
were in public hands.

The following table in relation to the shareholding ownership of the
Company as at 30 June 20206, is based on the information disclosed in
the Disclosure of Interests notices ("Dl Notices”) filed under Part XV of the
SFO and other relevant information received by the Company up fo the
date of this interim report and on the assumption that all such information
disclosed in the DI Notices or received by the Company is accurate and
complefe:

Shareholding Ownership as at 30 June 2026

HE-_T - AFAAZTHILEEASHM  AQ7
—HEETEMRAUNETZHEARBRENRT
HRENPEBRENMEREHITRDEERZED
2=+ REKTFE (BRI E AR BISE 13.32B 164
BAIEEMEZIRE) o

R-B-AFAAZ+E  FARDEGTRGE
WEAASZE+HE—MABALRE -

TERABEEEARAR T R"FAA=ZTHZ
PR BT R T IRIEE 75 R A R 0] 5 XV BP 12
ROMBERBELASE ((NERBEAEDAREZE
B ARARREEATHEE A RREZ M
HEAEH Y BRRZNEREASARBERLRF]
BEZMBERDBERN TR -

REBZAREANAZ+THZREZEEER

Number of % of shares
shares held in issue
HE 81T
Name/category of Shareholders BRESEB R iR o &8 BB DL
(a) Shareholders who are not members of (o) B EHRAITHIAR KK
“the public” under the Listing Rules HR R
M:r. lei Hong Wai FIEELEET 18,663,636 2.42%
Mr. Yang Qiangsheng ? 158 5 ST A 2 38,000,000 4.93%
Eternity Investment Limited ° BRI E AR AR 169,042,824 21.94%
(b) Shareholders who are members of b) BETHRAUTIARIBER
“the public” under the Listing Rules * B B 3R 4
N/A N iE A N/A i A N/A 15 A

! Mr. Lei Hong Wai is the Chairman and executive Director of the
Company.

Ms. Song Ping ("Ms. Song”), the spouse of Mr. Yang Qiangsheng ("Mr.
Yang"), who appointed as an executive Director on 27 January 2025
and resigned on 31 October 2025, holds 38,000,000 issued ordinary
shares of the Company as a beneficial owner, representing 4.93% of
the issued capital of the Company. Mr. Yang is deemed, or taken to be
interested in the shares in which Ms. Song is interested for the purpose
of the SFO [Pursuant to Rule 14A.07 of the Listing Rules, a “connected
person” includes any person who was a director, chief executive, or
substantial shareholder of the listed issuer (or any of its subsidiaries) within
the preceding 12 months).
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These shares were registered in the name of Eternity Finance Group
Limited, a wholly-owned subsidiary of Riche (BVI) Limited, which in turn is
wholly-owned by Eternity Invesiments Limited, the shares of which are listed
on the Main Board of the Stock Exchange under stock code: 764.

In accordance fo the disclosure requirement under Rule 13.32D(2) (c(iii)
(1) of the Listing Rules, as at 30 June 2026, none of the shareholders who
are members of “the public” have disclosed their interests pursuant to Part
XV of the SFO or inform the Company in relation to their share ownership
of the Company's issued share.

Please refer to Note 16 to the consolidated financial statements for the
defails of the Company’s share capital structure in accordance fo the

Other Information
Hih&EHE

ZEROUKEMBEEBERARZBEREETRL -
H ARiche (BVI) Limited 2 2 & K{ B 2 &) * i Riche
(BVI) Limited Bl B 5k B SR BEIR EBR A A2 EH
B KERBREBR AT ZROREZAMER
£ (RHRSRE - 764) o

IR AR £ 4R Bl E813.32D(2)(c)(iii)( 1) 14 &Y 4% 52 48
F-R-IBEZRFRAA=ZTH BEEEBEIQ
TR R BB EF KA EGRPIEXV A
BHEREGD A ERESAEARRD TN
BHEMNERNAT -

R4 £ 4R BI &8 13.32D(2)(c)(iii)(2) 145 &) 4% 52 48
T ABARRRAEBNFE  F2HEAH

disclosure requirement under Rule 13.32D(2)(c|(iii)(2) of the Listing Rules.

DISCLOSURE PURSUANT TO RULE 13.13 OF THE

LISTING RULES
As at 30 June 2026, the outstanding balance of the loan made by the A =

Group fo the following borrowers, which exceeds 8% under the assets

ratio defined under Rule 14.07(1) of the Listing Rules.

BHKRMTET6 ©

Y OERES

BRELHRAEI13 IS FRELEE

ZoRFAA=ZTH  AEER TIIERA
ERERZ REERE - MREFHRBBL LHR

AF 1407 IEAEBEEL T Z2ADZN\

Inferest Gross  Allowance Net Details refers to
rate per  carrying forECL  carrying  Security/ the announcement of
Borrower annum  amounfs recognised  amounts  guarantee the Company dated Relationship
RERA
RAREE
BiER RART TS BH
ERA FRE LKREE 2BF FREE ERER ZRERLHE BE
HK$'000  HK$'000  HK$'000
TEL  TEr  TAR
Yuen Hoi Po 8% 60,828 (60,828 - N/A 4 July 2018 and Independent third party
8 July 2020
RER TER ZE-\FLANAR  BUE=H
“Z-ZELANR
He Jianmin 12% 67,865 (67,865 - Share charge of 100% issved 3 October 2019 Independent third party
share capital of a company
incorporated in British Virgin
Islands and guaranteed by a
PRC Company
xR —ARRBR LR ST “T-NFTA=R BUE=S
RANDRENZ—A
BETRENRO ML
Yh—-APERRER
Chan Koon Wa 9% 52,577 (52,577) - N/A 6 December 2020 Independent third party
REE TER “E-TETZARE BUE=H
Eternity Investment 10% 8,470 (367) 8,103 N/A 20 March 2026 Ultimate holding company of
Limited a substantial shareholder
of the Company
KERBRE TER ZEIREZAZTE ARA-RIERRNK
BRAR* R

*ERBE
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Other Information

PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES

During the six months ended 30 June 20206, neither the Company
nor any of its subsidiaries purchased, redeemed or sold any of the
Company's listed securifies.

CONTINGENT LIABILITIES

Save as aforesaid or as otherwise disclosed herein, the Group did
not have any debt securities issued and outstanding, or authorised or
otherwise created but unissued, any term loans (secured, unsecured,
guaranteed or nof], any other borrowings or indebtedness in the nature
of borrowing including bank overdrafts and liabilities under acceptances
(other than normal trade bills) or acceptance credits, any mortgages or
charges, or other material contingent liabilities or guarantee at the close

of business on 30 June 2026.

CORPORATE GOVERNANCE CODE

In the opinion of the Board, the Company has complied with all code
provisions of the Corporate Governance Code (the “CG Code”) as set
out in Appendix C1 of the Listing Rules throughout the six months ended
30 June 2026, except the followings:

Under the code provision C.1.7 of the CG Code, the Company should
arrange insurance cover in respect of legal action against its Directors.
No insurance cover has been arranged for the Directors during the six
months ended 30 June 2026 and up fo the date of this report. The
Company is in the progress of screening suitable insurance policies with
reasonable commercial terms up to the date of this report.

MODEL CODE FOR SECURITIES TRANSACTIONS BY
DIRECTORS

The Company has adopted a code of conduct regarding securities
fransactions by Directors on terms no less exacting than the required
standard sef out in the Model Code for Securities Transactions by
Directors of Listed Issuer [the “Model Code") set out in Appendix C3
of the listing Rules. The Company has made specific enquiry of its
Directors. All Directors confirmed that they have complied with the
required sfandard set out in the Model Code and the code of conduct
regarding securities fransactions by Directors adopted by the Company
throughout the accounting period covered by this interim financial
statements.
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Other Information
Hih&EHE

AUDIT COMMITTEE EREE®

The audit committee of the Company has reviewed the unaudited ARFIBREZECEERHNEBZ_ZT - ~F A
condensed consolidated interim financial statements for the six =+ HIENEA Z REEZEREEE P BT BHR
months ended 30 June 2026, this interim report and the Group's 5%k ~ AR HIRE KA EE 2 B g E IR R NPT
risk management and infernal contfrol systems and agreed with the — R&t - WRIBE AR A BIERM 2 &5 BUER KB
accounting policy and practices adopted by the Company .

On behalf of the Board of KREZFS

China Healthwise Holdings Limited PEEERRZERERAR

Lei Hong Wai FTEFRPTEF

Chairman and Executive Director FiE

Hong Kong, 27 August 2026 B8 —E-RFNAAZ+TLEHR
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CORPORATE INFORMATION
[As at 27 August 2026)

Executive Directors

Mr. lei Hong Wai (Chairman)

Mr. Cheung Kwok Wai Elion (Vice Chairman)
Mr. Lleung Alex

Ms. Lo Ming Wan

Mr. Yuan Huixia

Independent Non-executive Directors

Mr. Fung Wai Ching
Mr. Lai Hok Lim
Mr. Tsang Chin Pang

Audit Committee

Mr. Tsang Chin Pang (Chairman)
Mr. Fung Wai Ching
Mr. Lai Hok Lim

Nomination Committee

Mr. Lei Hong Wai (Chairman)
Mr. Fung Wai Ching

Mr. Lai Hok Lim

Mr. Tsang Chin Pang

Ms. Lo Ming Wan

Remuneration Committee

Mr. Lai Hok Lim (Chairman)
M. Lei Hong Wai
Mr. Tsang Chin Pang
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Company Secretary

Ms. Lo Ming Wan

Auditor

HLB Hodgson Impey Cheng Limited
31/F Gloucester Tower, The Landmark
11 Pedder Street, Central

Hong Kong

Legal Advisers on Cayman Islands Law

Maple and Calder (Hong Kong] LLP
26th Floor, Central Plaza

18 Harbour Road

Wanchai

Hong Kong

Legal Advisers on Hong Kong Law

Robertsons Solicitors
57/F, The Center

99 Queen's Road Central
Hong Kong

Registered Office

P.O. Box 309
Ugland House
Grand Cayman
KY1-1104
Cayman Islands

Head Office and Principal Place of Business in Hong Kong

Unit 1209

Shun Tak Centre, West Tower
168-200 Connaught Road Central
Hong Kong

Tel: (852) 2268 8248

Website: www.healthwisehk.com
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Principal Share Registrar and Transfer Office FTEROBFERE
Maples Fund Services (Cayman) Limited Maples Fund Services (Cayman) Limited
P.O. Box 1093 P.O. Box 1093

Boundary Hall Boundary Hall

Cricket Square Cricket Square

Grand Cayman Grand Cayman

Cayman lslands Cayman Islands

KY1-1102 KY1-1102

Hong Kong Branch Share Registrar and Transfer Office EERNBFELIRE
Tricor Investor Services Limited EEEFELBRAA
17/F, Far East Finance Centre 55

16 Harcourt Road BRE TN

Hong Kong ERTEPLTEE
Listing Information ErEH

The Stock Exchange of Hong Kong Limited EBBER AR A
Stock Code: 00348 B An HR 5% - 00348
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