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Definitions
B

In this interim report, unless otherwise defined or the context
otherwise requires, the following terms or expressions shall

RAFHHEEN BRABREXNERH
Prigsh - NIFREEBATE% ¢

have the following meanings :

“Audit Committee”
[BEZZEE

"Auditor”
[ 4% BUAD |

“Board” or
"Board of Directors”
=34

“CG Code”
[{EER5TA

“Chairman”
[EE]

“China” or "PRC"

[ A [

“Company”

/NGIN

“Director(s)”

[EZ= ]

“Global Offering”

[ 2 IREE ]

“Group”, "our Group”,
“the Group”, "we”,

“us” or "our”
[ZREE =k M)

“H Share(s)”

[HA

the audit committee of the Board
BEEeEREES

Deloitte Touche Tohmatsu, the external auditor of the Company
BT e AT T GETRDTT - N FIAYSMNEBAZ ERAD

the board of Directors of the Company
BARARAESRE

the Corporate Governance Code as set out in Appendix C1 to the Listing Rules
B EmRAIMERC TS EERTEI

chairman of the Board
EESEEXRE

the People’s Republic of China, for the purpose of this interim report and for
geographical reference only, excluding Hong Kong Special Administrative Region
of the People’s Republic of China, Macau Special Administrative Region of the
People’s Republic of China and Taiwan Region

BHREARLME - giARPEREm S REHMERZE  FEEFEREARIEMN
B EBRFAIITHE PEAREMBRPFIFATHE R & &R

X.J. Electrics (Hu Bei) Group Co., Ltd (1L BT E S & E AR (9 B R A 7l), formerly
known as X.J. Electrics (Hu Bei) Co., Ltd (84t & T & 22 f% 19 A BR 2 7)), a joint
stock company with limited liability established in the PRC on 23 July 2012
BHIEEIEREBROH AR AR (AIBBILE IERROHBERAEF) - —FER
20127 R 23 R R BRI R AR AR

director(s) of the Company
BARRAES

an offering of 68,220,000 H Shares, comprising a final Hong Kong public offering of
6,822,000 H Shares and a final international public offering of 61,398,000 H Shares
5 % 5 68,220,000 RH IR - B HE 42 F 8 A 5 3 5 6,822,000 A% H AR K & 4% B B
NHEE 61,398,000 i H A%

the Company and its subsidiaries

EARBREWNEB AR

ordinary share(s) in the share capital of our Company with nominal value of
RMB1.00 each, which are to be subscribed for and traded in Hong Kong dollars
and are to be listed on the Stock Exchange
BARARAFEBREEBEARBI10THEER  UWETRERES - W
R £

“ERORFREHRE - HALEIERKEROARAF 5



Definitions

“Hong Kong”
(&

“Hong Kong dollars”,
"HK dollars”, “"HK$"

or "HK cents”
[T ) sk [l

“IFRS”

[ BAFR B 5 ol o5 2 A1

“Listing”
shil

“Listing Date”
[ £ B A

“Listing Rules”
[ EmR AL

“Model Code”
[1E4E<F A

“Prospectus”
[ ER]

“Reporting Period”
[ HA

“Share(s)”
[ {15

“Shareholder(s)”
[ 3R]

“Stock Exchange”
[ B 22 BT

ngy
[%]
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the Hong Kong Special Administrative Region of the PRC
R EEBFRITRR

Hong Kong dollars and cents, respectively, the lawful currency of Hong Kong

ORI SETTREN  BEREEEE

International Financial Reporting Standards
i B B B 5 3R 5 A

listing of the Shares on the Main Board of the Stock Exchange
AR 19 RO B 22 P E AR BT

25 June 2025, the date on which the H Shares of the Company were listed on the
Main Board of the Stock Exchange
#52025F 6 4258 » AN RIHMR B P =k £ B HA

the Rules Governing the Listing of Securities on the Stock Exchange
HEHE A2 P a8 25 T AR Bl

the Model Code for Securities Transaction by Directors of Listed Issuers as set out
in Appendix C3 to the Listing Rules
¥ ETARBIERCIFME EMBETAEFETIESFIZHHNZ LT

the prospectus of the Company dated 17 June 2025
BANG HEA2025F 6 A 17 B HBRKRER

the six months ended 30 June 2026
EEZE2026F 6 A30H 1E75E A

ordinary share(s) in the share capital of our Company with a par value of RMB1.00
each, including domestic unlisted shares and H shares
EBARARRAFGRABAREI1I00THE B  BIEIELTABKREHE

holder(s) of the Shares
EBRHFTEA

The Stock Exchange of Hong Kong Limited
ERBBERZMAER AR

per cent
AP

+ INTERIM REPORT 2026



Key Highlights
FERE

For the six months ended 30 June 2026 2025 Change
BZ6A30HL1LAEA 2026 F 2025 4 =

RMB’000 RMB'000 (%)

AR¥T T ARBET T (%)

Revenue W= 518,146 542,816 -4.5%

Gross profit EF 74,811 107,567 -30.5%

(Loss) Profit for the period B (B518) | (31,124) 25,313 -223%

“ERORFREHRE - HALEIERKEROARAF 7



Management Discussion and Analysis

THEMNWRS W

OVERVIEW

The Group is a manufacturer of lifestyle household goods
in the People’s Republic of China (the “PRC” or “China”).
The Group focuses on research and development, design,
manufacturing and sales of electric home appliances and
non-electric household goods. The Group’s electric home
appliances consist of three categories, namely (i) electro-
thermic appliances, such as electric griddle, air fryer and
kettle; (i) motor-driven appliances, such as blender, mixer
and electric can opener; and (iii) electronic appliances such
as digital scale, humidifier and laser projector light. The
Group also offers non-electric household goods such as
garden hose and cookware.

BUSINESS REVIEW

In the first half of 2026 (the “Reporting Period”), the
global home appliance industry came under greater
overall operating pressure amid multiple factors including
adjustments in trade policies, rising raw material costs
and exchange rate fluctuations. The kitchen small home
appliance industry was characterised by divergence in
export markets, cost pressure and contraction in profitability.
During the Reporting Period, the Group recorded revenue of
approximately RMB518.1 million, representing a decrease
of approximately 4.5% as compared with RMB542.8 million
for the six months ended 30 June 2025. During the period,
the Group turned from profit to loss, recording a loss for
the period of approximately RMB31.1 million, as compared
with a profit of approximately RMB25.3 million for the
corresponding period in 2025. The deterioration in financial
results was mainly due to the decrease in revenue resulting
from weak demand in overseas markets and uncertainties
over tariff policies, as well as the decline in gross profit
margin as a result of rising raw material prices and foreign
exchange losses due to depreciation of the U.S. dollar against
Renminbi.

3

AEBERBPEARLME (THE]) OLEE
RERMBER AEEFITERBRE
AmkIFERARERROME Rt &
EREE AKENERBRERRN B
“RECBONERABRE NELE =R
YESA N BHUKE | (N EBRKE - iBH# -
NERLEDHES  RINEFTHEKE -
MEF - IR N IEGE - AEEIREH
FERBRERR  WIEEKERBA -

REDOE

2026F ¥ F (THREB]) 2HRRETE
EESBRAE  BEMBRAN L7 REX
KBELERNRFET  EREEEIM
R-BENRETEZRINETIH O
PR BE e BRI MR R O A5 4 o SRS I - R
SESFFURVARKESBIBE T B&
F 20256 A308 1E/XE A &) AR #542.8
BELTRID4S% HARNEEERR
B S GHABENAREINIBEET M
2025 F R RIS FEMHARE2DL3IAE
T MBEEEEDNTEANBINTISH
SRR B BCR T REE M B Bk s w4
AR R BB EABREN R TERE
TTRARBEZEBHEL BB -
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Management Discussion and Analysis

THEMNWRS W

By sales region, the Group’s revenue was mainly derived
from overseas markets. North America remained the Group’s
largest sales market, recording revenue of RMB404.3 million
during the Reporting Period, accounting for approximately
78.0% of total revenue, and representing a decrease of
approximately 9.2% as compared with RMB445.2 million for
the first half of 2025. During the period, revenue from the
European and Asian markets recorded growth. Revenue
from the European market increased by approximately 34.9%
from RMB44.3 million to RMB59.8 million; revenue from the
Asian market (excluding the Chinese Mainland) increased
by approximately 59.6% from RMB15.0 million to RMB23.9
million; revenue from the Oceania market decreased by
approximately 26.3% from RMB28.3 million to RMB20.8
million. However, the growth in the European and Asian
markets was not able to fully offset the decline in revenue
from the North American and Oceania markets.

In terms of profitability, the Group’s gross profit margin
decreased by 5.4 percentage points from 19.8% for the first
half of 2025 to 14.4% for the Reporting Period, mainly due
to rising raw material prices and the depreciation of the U.S.
dollar against Renminbi which reduced the amount recorded
in Renminbi. During the Reporting Period, the Group recorded
foreign exchange losses of approximately RMB24.0 million,
as compared with foreign exchange gains of approximately
RMBA4.5 million for the corresponding period of 2025.

BUSINESS PROSPECTS

Looking ahead to the second half of 2026, uncertainties in
the global macroeconomic and geopolitical environment
will persist, and demand in overseas markets, tariff policies
and fluctuations in the Renminbi exchange rate will remain
the key factors affecting the Group’s business performance.
Notwithstanding the periodic operating pressure faced during
the Reporting Period, the Group will continue to closely
monitor market and policy changes and steadfastly advance
the following strategic initiatives, with a view to turning
around to profit for the full year:

R RFRERE .

REEwREA D AEEKRE=ETEREE
NG AL EMDAREBZANBEEST
5 MEBRSEFKEARBLA043EET
1B EE#)78.0% @ B2025F F¥FHAR
¥ 44528 B ITR A #19.2% o B A EUM & 58
MHH RS EREE  BONmIHSKRER A
REEAMIEETIEINA34.9%E AR K598
BET: DMN(TEERBEAL) T H ks
AAREIS.0BH B TE NG 59.6% = AR
2B9BE T KEMNTHKFBAARE
283EETLHL L2063 EARE208FE
T BN R EMNTIENERAE TR
SEAE M R A M T35 s B T RR o

BB N T E - AN K E R E R F R 2025F
E¥F19.8% FE5AEE D ERE H
NEN14.4%  EEZHREMEHER L K&
THARBRESUARE S ENEER
DR o MEBA - NREBEERISE BB
AR®E2408 BT 20254 A #8515 &
RWEHARELISBETT

RERMR

BE2026F T & 2R EEHLE M &
POAREBN T EHNGHE B H5
Bk -BARBRERAREER SIS NAY
EAREFBEBRENTIEAZ -BERSE
HAERERESCERN  AEEBESR
YIS RBKRE(\  REHENAT
HEEEE HWF2FE£ETRAEBAR
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Management Discussion and Analysis
CEICEE g

)
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Expanding the market for products with
higher gross profit margins, developing
new categories and optimising the
product mix

The Group will continue to increase its R&D investment
in electro-thermic products, enhance product added
value through functional upgrades and design
innovation, and capture the mid-to-high-end market.
Specifically:

1. Rice cooker business: The Group’s cooperation
with a well-known U.S. home appliance brand
has entered the stage of substantive production
and sales, and a number of rice cooker products
have achieved mass production and delivery. The
Group is expected to further expand its market
penetration, and sales of similar products for the
full year of 2026 are expected to record growth as
compared with last year.

2. Kettle business: The Group will continue to
consolidate its leading market position in
the kettle segment, enhance product added
value through functional upgrades and design
innovation, and kettle sales for the full year of
2026 are expected to record growth as compared
with last year.

Continuously optimising production
efficiency and strengthening cost control
to offset the impact of fluctuations in raw
material prices

The Group will continue to optimise its production
processes, enhance the level of automation and
digitalisation, and strengthen supply chain management
and cost control to offset the impact of fluctuations in
raw material prices. The production bases in Indonesia
and Thailand commenced operations successively in
2025. As production capacity continues to ramp up
and operating efficiency improves, the economies of
scale of overseas production capacity will gradually
materialise, which will help reduce overall production
COSts.

X.J. ELECTRICS (HU BEI) GROUP CO., LTD
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Management Discussion and Analysis

THEMNWRS W

(In) Consolidating the North American market (=)
and actively expanding customer base in
Europe, Asia and other emerging markets
to diversify market concentration risk

The Group will continue to consolidate its leading
position in the North American market and deepen
its cooperative relationships with existing core
customers. At the same time, we will actively expand
customer base in Europe, Asia and other emerging
markets. During the Reporting Period, revenue from
the European and Asian markets recorded growth
of approximately 34.9% and 59.6%, respectively.
Going forward, the Group will continue to intensify its
market development efforts to further diversify market
concentration risk. In addition, the Group plans to
establish an overseas warehouse in North America,
which is expected to enter the stage of substantive trial
operation in the second half of 2026. The establishment
of an overseas warehouse in North America will
shorten the supply cycle, enhance service flexibility
for significant customers and customer stickiness,
reduce overall logistics costs through an optimised
combination of bulk sea freight and local delivery, and
strongly support business expansion, thereby further
enhancing the Group’s overall competitiveness in the
North American market.

ZEXHE  BEBEHREN -
THNREMHETEREF 28
Wi R ER

S

AEBBEEZEREILEMHENE
g RMEERBEZLEFMEE
A& - R BIRARBON - MK
HMHFEMERFE  EHABM K&
NS REE D B SRS #34.9% K
59.6% HIIG K - KRR GELE KT 5 H
WHE #E—FTDBMBETRER -
dEoh - REEFH BRIt EBINE
TEE R 2026 F T FHAE LG E
TR ER - AL EBINAE BB A5 4R 1 4t
ERE EaE AR RFNREEE
MERTEHM - BAMNEFEEN
M ELLEAREEAS Y RAA
WENTBEBEE #E—FTRAN
EEELETSNGEABRSE N -

FINANCIAL REVIEW R4 ¥ Bl
Revenue Y &=

The revenue of the Group decreased by 4.5% from  ZAN% B &)U 25 B & 22025496 A30H 1E <
RMB542,816 thousand for the six months ended 30 June &AM AR ¥S542.816F LB P 45% ZEH =
2025 to RMB518,146 thousand for the six months ended 30 202646 A 30 H 1E 7~ A B A R # 518,146

June 2026, primarily attributable to weak demand in overseas 7t

CEE2HERRNEINTISE KKK R

markets and uncertainties in tariff policies, the slowdown in T EUR T #E E I - 2026 F - F 2 B HE
global economic growth in the first half of 2026, and weaker &R 4E - XEBE/ K EEEHKES -

overall demand for kitchen small home appliances in the U.S.

R RFRERE .
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Management Discussion and Analysis

THEMNWRS W

Gross profit and gross profit margin

The gross profit of the Group decreased by 30.5% from
RMB107,567 thousand for the six months ended 30 June
2025 to RMB74,811 thousand for the six months ended 30
June 2026, primarily due to rising material costs and the
depreciation of U.S. dollar against Renminbi.

The gross profit margin of the Group decreased by 5.4% from
19.8% for the six months ended 30 June 2025 to 14.4% for
the six months ended 30 June 2026, with the same reason
for the decrease in gross profit.

Cost of sales

The cost of sales of the Group increased by 1.9% from
RMB435,249 thousand for the six months ended 30 June 2025
to RMB443,335 thousand for the six months ended 30 June
2026, primarily due to the increase in raw materials prices.

Other income

The other income of the Group decreased from RMB12,747
thousand for the six months ended 30 June 2025 to
RMB11,511 thousand for the six months ended 30 June 2026,
mainly attributable to the decrease in government grants.

Other gains and losses, net

The other gains and losses of the Group turned around from
a gain of RMB2,492 thousand for the six months ended
30 June 2025 to a loss of RMB24,795 thousand for the six
months ended 30 June 2026, primarily due to an exchange
gains in last period while an exchange loss in the Reporting
Period caused by exchange rate fluctuations.

Selling expenses
The selling expenses of the Group decreased by 0.4% from
RMB12,355 thousand for the six months ended 30 June 2025

to RMB12,303 thousand for the six months ended 30 June
2026, mainly due to a reduction in sales personnel staff cost.

12 X.J. ELECTRICS (HU BEI) GROUP CO., LTD
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30H LN AR 14.4% 0 BEEFR AL HREA
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Management Discussion and Analysis

THEMNWRS W

Administrative expenses

The administrative expenses of the Group decreased by
1.1% from RMB55,377 thousand for the six months ended
30 June 2025 to RMB54,793 thousand for the six months
ended 30 June 2026, primarily attributable to the Company’s
strengthened management and control of expenses.

Research and development expenses

The research and development expenses of the Group
increased by 6.5% from RMB14,740 thousand for the six
months ended 30 June 2025 to RMB15,699 thousand for the
six months ended 30 June 2026, primarily due to the increase
in new R&D projects.

Finance costs

The Group's financial costs decreased by 6.5% from
RMB8,083 thousand for the six months ended 30 June 2025
to RMB7,556 thousand for the six months ended 30 June
2026, which was primarily due to the decrease in interest
expense on lease liabilities.

Income tax expense

The income tax expenses decreased from RMB5,437
thousand for the six months ended 30 June 2025 to
RMB5,121 thousand for the six months ended 30 June 2026,
mainly due to a decline in profit before tax.

(Loss) profit for the period

As a result of the foregoing, the Group recorded a loss of
RMB31,124 thousand for the six months ended 30 June 2026,
compared to a profit of RMB25,313 thousand for the six
months ended 30 June 2025.

Financial position

Shareholders’ equity decreased from RMB1,123,052
thousand as at 31 December 2025 to RMB1,075,324 thousand
as at 30 June 2026, mainly due to the loss recognised during
the Reporting Period.

R RFRERE .
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AEEMNTHAXHEZE202596 H30H
IEREABAREESSI77F LR 11%E
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BHE2026F6 A30R L RNBEAMARYE
15,699 F7T - EZ R EEFTIE B IBANPTER -

Bt 35 AR

7N £ B 0 B 5 B AN B B £ 2025 6 A 30 H
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ABARESAT7T TR L EH E2026F 6
A30BIEAEAMARKES 21T £ 2
F AR A& FR D BT R ©

A (B18) &

R BN NEBEREE2026F6 A
0HIEAREASZSEEBARES1,124F T
M = 202596 A30 8 1F /<@ A B %18 %
FARBE25313F T °

B 7 AR O
A R R B 2025 12 A3THM ARE
1,123,052 F 7T 8 2 E 2026 6 A 30 B B9 A

R¥1075324F 7 T EHRMEHER
EHEPTEL
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Liquidity and financial resources

As at 30 June 2026, the Group had a total of RMB482,846
thousand in bank balances and cash and pledged and
restricted bank deposits of RMB76,002 thousand.

As at 30 June 2026, our bank borrowings were approximately
RMB416,552 thousand (31 December 2025: RMB442,392
thousand).

As at 30 June 2026, the Group has not provided guarantees
and pledges to related parties.

Gearing ratio

The Group's gearing ratio, being total liabilities divided by
total assets and multiplied by 100%, was 42.56% and 43.08%
as at 31 December 2025 and 30 June 2026, respectively.

TREASURY POLICIES

The Group has adopted a prudent financial management
approach towards its treasury policies and thus maintained
a healthy liquidity position throughout the Reporting Period.
The Group strives to reduce exposure to credit risk by
performing ongoing credit assessments and evaluations of
the financial status of its customers’ debtors. To manage
liquidity risk, the Board closely monitors the Group's liquidity
position to ensure that sufficient financial resources are
available in order to meet its funding requirements and
commitment timely.

MARKET RISKS

The Group is exposed to various types of market risks,
including changes in interest rates and risk of change in
industry policies.

Interest rate risk

The Group’s exposure to interest rate risk relates primarily
to the cash and bank deposits held by the Group, interest-
bearing bank and other borrowings. The Group mainly
controls its exposure to interest rate risks associated with
certain cash holdings and bank deposits, interest-bearing
bank and other borrowings by placing them in appropriate
short-term deposits at fixed or floating interest rates and at
the same time by borrowing loans at a mixture of fixed or
floating interest rates.

The Group had not used any interest rate swaps to hedge

its exposure to interest rate risk for the six months ended 30
June 2026.

14 X.J. ELECTRICS (HU BEI) GROUP CO., LTD

RBESRMBER

MR2026F6 A30H  AEBEALARE
482,846 T TMSRITHE B IR & A K E S #
MR EIRITFERARET6,002F T °

MN2026F 6 A308 » BHFRMETERO A
ANE#416,552F 70 (2025412 A318 : A
R 442,392 F7T)

R2026F 6 A30H © A& B ok [ B8 B
REERE G -

BERMELE

202512 A31H Kk2026F6 A30H » &<
SENEERGBHE (ABRERUEER
1B’ IA 100%) 79 Bl 7% 42.56% %2 43.08% °

EHRE

AEEEREEBBRRRABFEROYHE
IERAE - Ft R EERE BN TREN
MBERRN - AEEBBHEETEE
Al R R (A BB P R M BR SR A B B AR
BOREEERR SEERDESEAR -
EESTYERASBENRSES NN
NERBEEHAVHBERMEREEESH
KB ETE ©

H 45 B B

AEEBAZEEM SRR SR EEE
RITEBREZRAR -

FEER

AEBEZMNEZRBTIBEEAEEFE 2R
& RIBITER A ERITREMERER -
AEEE2EBRETHFHMNEKETF
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THEMNWRS W

Risk of change in industry policies

An array of laws, regulations and rules on the global lifestyle
household goods industry, global small home appliance
industry and global garden hose industry constitute the
external regulatory and legal environment for the Company’s
ordinary and continuous operation and have great influence
on the Company’s business development, production
and operation, domestic and foreign trade, and capital
investment etc. Changes in relevant industry policies may
have corresponding effects on the Company’s production
and operation.

Foreign exchange risk

Based on the global development of the Group’s business
and the establishment of overseas branches, our revenue is
denominated in US dollars and Renminbi. As at 30 June 2026,
the Group has not formulated any foreign currency hedging
policies for foreign currency transactions, assets, and
liabilities. The Group will regularly review foreign exchange
risks and use derivative financial instruments to hedge such
risks as necessary.

CONTINGENT LIABILITIES

The Group had no material contingent liabilities as at 30 June
2026 (2025: Nil).

INFORMATION ON EMPLOYEES

As at 30 June 2026, the Group had 2,296 employees, including
the executive Directors. Total staff costs (including Directors’
emoluments) were approximately RMB102,584 thousand
for the Reporting Period, as compared to approximately
RMB103,300 thousand for the six months ended 30 June
2025. Remuneration is determined with reference to market
norms and individual employees’ performance, qualification
and experience.

The Group places high value on recruiting, training
and retaining its employees. The Group maintains
high recruitment standards and provides competitive
compensation packages. Remuneration packages for
the Group’s employees generally include basic salaries,
performance salaries and bonuses. The Group also
provides internal and external training to its employees to
enhance their skills and knowledge. As required under PRC
regulations, the Group participates in various employee
social security plans that are organised by applicable local
municipal and provincial governments, including housing,
pension, medical, work-related injury, maternity, and
unemployment benefit plans.

R RFRERE .

TEBRRESBHER

EREMHAEERERMITE  2RPRE
TERBHRIEEKETEN—RIEE
EREBA RARARHEFELERHE
SNEBESE R AVRIRIE C AR BIRBER
FERKEE BARANBEHREAKEFA
BEEARE -HBETEBRENE (LAY
RRARNEEREEELHERE

S BE 2 B

ERNAEBEBHNDIRERE MEIND A A
RS BFIENEEIAE TN ARKETE -
R2026F 6 A30H » REE M &GN
5 BERAESTEEAINEEPEER - &
SEEEHBRAINERE  WHENBSEF
BiTESmI A HZERAR -

BRAR

2026 6 B30 H » AN &£ @ I £ & A = R
BE (20256 : &) -

ESEH
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USE OF PROCEEDS FROM THE GLOBAL EREREMGRERE
OFFERING

The Company was listed on the Stock Exchange on 25 June 7K
2025. The net proceeds raised from the Global Offering were &
approximately HK$155.6 million.

2 B 72025 4F 6 A 25 B FEBE B £ 79
PREESFRFEN R I15.6 BB °

As at 30 June 2026, the total net proceeds of approximately 7202696 8308 * KB 2 BKEE 2 T3
HK$122.47 million from the Global Offering remained FIBEBREAAEEL 12247 BEBTTINARBE -
unutilised. There has been no change in the intended use of  CRTRABAXZFR AN [ R K T2 KR A8 RE B
net proceeds as previously disclosed in the section headed & | — &I EMNMEBRIBFERTHRL
“Future Plans and Use of Proceeds” of the Prospectus. As at  #E& &) - RARE B - AR FEEHTE
the date of this report, the Company does not anticipate any ~ FIB B & T 21§~ & A (T (] &

change to its plan on the use of proceeds.

Approximate Utilised Expected time
percentage of Net proceeds Utilised amount from to utilise the
the total net from amount from the Listing Unutilised  remaining net
proceeds from the Global 1 January 2026 to Date to amountasat  proceeds in full
the Global Offering Offering 30 June 2026 30 June 2026 30June 2026 (Aorg)
2HBE BLmAH EHEEE]
g 2RBE B2651R10Z E2026% R2026F FEREFE
FHEAE fi§ 20265683082 6A30AY 6A30A ZEHEE
CEEY b SERE Bk EE kR ABRLE (WH)
(HKS millon)
(G571
Set up our Thailand Factory to enhance our
global presence
RUSEIH RALRTEN
- Acquisition of land 20% N 0 3N 0 N/A(utiliseq)
-WE i MNER(EBR)
- Construction and renovation of production space 16.8% 2614 259 264 0 N/A(utiised)
-RERIEEER MER(EBA)
- Acquisition and installation of machings and 23.1% 3594 0 027 367 Bytheendofthe
equipment year ending 31
-BERRRBERGE Decenmber 2026
REZN26E 12731
BIEEER
Increase the level of automation and
digitalisation
BREBLRERLAT
- Acquistion and installation of machines and 15.8% 24.58 0 133 2325 After 1 January 2027
equipment ROVETIR1RE
-BERRREBRRE
Set up a new R&D Centre
RIHFHERD
- Construction and renovation of the R&D centre 10.2% 1587 0 0 1587 After1January 2027
-BEREFRERL RAVE1R1RE
- Acquisition of equipment and software 109% 1696 0 0 1696 After 1January 2027
-BEXRREM RNVET1R1RE
- Procurement of materials and consumables for R&D 9.2% 1432 0 0 1432 After 1 January 2027
~FERRNREITH RERER RNVE1R1R%
- Recruitment of staff 6.9% 1074 0 0 1074 After 1 January 2027
-HRET RAOVE1A1B%
General working capital 5.0% 778 0 228 55
-fhgEES
Total 100% 155.6 25.95 3313 12247
@i
Note: The expected time to fully utilise the unutilised amount disclosed above is i : FBEEA EXHEBE 2 ARBASE 2 ERBRETIER
based on the Board's reasonable estimate based on the latest information EEERBEEAREIHCEFENMEL ZE
as at the date of this report. HAhE ©
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As at the date of this report, the Company does not
anticipate any change to its plan on the use of proceeds.

SIGNIFICANT INVESTMENTS HELD

As at 30 June 2026, the Group did not hold any significant
investment in equity interest in any other company.

FUTURE PLANS FOR MATERIAL
INVESTMENTS AND CAPITAL ASSETS

Save as disclosed in the Prospectus and in the section
headed “Use of proceeds from the Global Offering” in this
report, as at 30 June 2026, the Group did not have plans for
material investments and capital assets.

MATERIAL ACQUISITIONS AND
DISPOSALS OF SUBSIDIARIES,
ASSOCIATES AND JOINT VENTURES

The Group did not have any material acquisition or disposal
of subsidiaries, associates and joint ventures for the six
months ended 30 June 2026.

PLEDGE OF ASSETS OF THE GROUP

As at 30 June 2026, secured bank loans were secured by
pledged and restricted bank deposits, trade receivables,
property, plant and equipment, investment properties,
and leasehold land. As at 30 June 2026, the Group had
RMB302,047 thousand in bank loans secured by the Group’s
assets.

TR RFFRERE

RAHE B AR DR S5
B BT RA AR -

FRiSEXIRE

MR2026F 6 A30H » REB I E R TR E
HAREAE IR ERRERE -

EXRBRBEAREZRRNR

BBRERNRARERN[2EREEMERIEAE
B —ETHEEIN 20266 4308 -
AREBWEERKKERERNEETE -

EREBLATR - HEL

B KU s B B
FIRSELE

HE2026FE6A30R 1E~EA - $‘% & 1
EOIMBERANBREENBAR BEAQ
AIREELESEE-

SESFEEMH

MR2026F 6 4308 - HEFERITERIUE
EREZRERITER  ESERNGKIE Y
¥ BEIZE REVERBAELHMER
o N2026F6 A30R - REEAARE
302,047 F LW RITIE RN R U AR EB EEE
I o
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DIRECTORS’ AND CHIEF EXECUTIVES'
INTERESTS OR SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY AND ITS
ASSOCIATED CORPORATIONS

As at 30 June 2026, save as disclosed below, none of the
Directors and chief executives of the Company had any other
interests or short positions in any shares, underlying shares
or debentures of the Company or its associated corporations
(within the meaning of Part XV of the Securities and Futures
Ordinance (the "SFO") which were notified to the Company
and the Stock Exchange pursuant to Divisions 7 and 8 of Part
XV of the SFO (including interests or short positions which
they were taken or deemed to have under such provisions
of the SFO), or which were required, pursuant to Section 352
of the SFO, to be entered in the register referred to therein,
or which were required, pursuant to the Model Code for
Securities Transactions by Directors of Listed Issuers (“Model
Code”) contained in Appendix C3 to the Listing Rules:

Name of
Directors/ Capacity/Nature of
chief executive Class of Shares interest
BE /FETHR
AEHH i 42 5 Rl B/ EEME
Mr. Pan Yun Domestic Unlisted Shares  Beneficial owner
EARTE FETRER BERHEEA
Domestic Unlisted Shares  Interest in controlled
corporation®
FLETRER RIS EEERY
Notes
Q) The letter “L" denotes a person'’s long position (as defined under Part XV of

the SFO) in the Domestic Shares and/or H Shares.

2) As at 30 June 2026, the Company had a total of 272,879,509 Shares in issue,
comprising 204,659,509 Domestic Unlisted Shares and 68,220,000 H Shares.

18 X.J. ELECTRICS (HU BEI) GROUP CO., LTD

EERBRETRAEBRELFAR
HABEER G - ARG R IR
fHENERRKE

20265 6 A30 R - B T XX P % 88 & A1
MEEERARAEETBRAERARF
FHEHBEEE (EEREH MRS ED ([FE

A REAE R ]) XV ER) B9 E R B (D « HHEE
sk EEEPEAIRIEESXAEED
EXVEFE 7T RES D EAME AN A MEER

FrEMEmiERSAR (BIEREFESF &
%ﬁ%%ﬁﬁ%xﬁﬁw“ﬁiﬁ%%ﬁ
MEZSOAR)  IIRIEESHRHEIEGE
3&%%@%5%1%L4£ﬁmgﬁﬁﬂ
HERBOA B - AR IR E TR BB ERC3FTEL
EHBTAESETESFRRRHWIZESTE

(MEEFA D AT EREMERIORE -
Approximate
percentage
inthe Approximate
Number of relevant  percentage
securities classof  of the total
held®™ Shares share capital®
L ERER
P& % Bz HREAAEZ
HEY  BHEIL BREIR@
110,659,509 (1) 54.07% 40.55%
94,000,000 (L) 45.93% 34.45%
HisE

M FEILKRTZALIRRNER R SHE2HFE (G
FEREFRAEGOIEXVED) -

) R2026F 6 A308  AARBBHITRMBER
272,879,509 i » 85 204,659,509 A% IF T A& % K
68,220,000 A% H % °
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@) X.J. Management (Qichun) Limited Partnership* (87 & FE &R BB AP D

(BRA%E) ("X.J. Management (Qichun)”) and Qichun Hengxing Technology

Management Centre (Limited Partnership)* (7 & 15 B &} 5 & 2 0 (B

R A& #)) (“Qichun Hengxing”) are owned by Mr. Pan Yun as to 70.37%

and 48%, respectively. Mr. Pan Yun is the sole general partner of X.J.

Management (Qichun) and Qichun Hengxing. X.J. Management (Qichun) and

Qichun Hengxing are interested in 54,000,000 Domestic Unlisted Shares and

40,000,000 Domestic Unlisted Shares, respectively. Accordingly, Mr. Pan

Yun is deemed to be interested in the Domestic Unlisted Shares held by X.J.
Management (Qichun) and Qichun Hengxing under the SFO.

SUBSTANTIAL SHAREHOLDERS'
INTERESTS AND/OR SHORT POSITION IN
SHARES AND UNDERLYING SHARES OF
THE COMPANY

As at 30 June 2026, so far as was known to the Directors, the
following persons/entities (other than the Directors or chief
executive of the Company) had, or were deemed to have,
interests or short positions in the shares or underlying shares
of the Company which would fall to be disclosed to the
Company under the provisions of Divisions 2 and 3 of Part XV
of the SFO, or which were recorded in the register required
to be kept by the Company under Section 336 of the SFO
were as follows:

Capacity/
Nature of
Name of Shareholders Class of Shares interest
&/
BRRER/HE R4 &R BiEtE
Ms. Cao Chengling Domestic Unlisted Interest of spouse®
Shares
RS dan FLEMAER [
X.J. Management (Qichun)  Domestic Unlisted Beneficial owner®
Shares
HEEH FLEMAER ExBAAY
Qichun Hengxing Domestic Unlisted Beneficial owner®
Shares
gEE R FEMNER ExBAAY

R RFRERE .

Q) BAREESHEBHEESNEEEHRL (BRE
B)((HE5EZG) RHEEEEVREERZPL (AR
%) ([HEEBE])70.37% K 48% 1 25 « & /o £ 4+
A REARGEEANE —LBEEBA -HEE
#F N % & 15 81 55 Bl 74 54,000,000 A% 3F £ 11 B B &
Aoooooooﬂxakiﬁmﬁﬂxﬂpfﬁﬁ%ﬁ At - RIR

BERBEED  BALERE ARG EEERE
%\Eiﬂiﬁﬁhﬁmaummﬁﬁwm*ﬁ%

{7 Bz #8 BA B%

R2026F 6 H30R - BESHA - LT A
T /BB (EZHUARAAEZTHRABRIMN
RARBIROKBERDPHEEXIERA
BERBEZS LY fﬂ%WU%XV%B%Z&B%\
B2 G EBERMARAREEXCHERARRD
RI5 7 %&Eﬁfﬂﬂﬂ%3361'5‘2,\7(_527‘ E
fMzERSABRT :

Approximate

percentage
in the Approximate
Number of relevant  percentage
securities classof  of the total
held™ Shares share capital®

L HERE R
Fs®s Btz HRAAEZ
gE" BHEIM HHEIH
204,659,509 (L) 100.00% 75.00%
54,000,000 (L) 26.39% 19.79%
40,000,000 (L) 19.54% 14.66%
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Name of Shareholders Class of Shares

RRER/#HE gl

Hubei Shunjie Investment  H Shares
(Hong Kong) Co., Limited
(“Shunjie Investment”)
MILIERERE (BE) H &
ARAR([EREKE])

Hubei Shunjie Tourism H Shares
Co., Ltd.* ("Shunjie
Tourism")

MILERRERRLAR  HER
Wt

Qichun Guojian Investment  H Shares
Co., Ltd.* ("Qichun
Guojian Investment”)
FEZEARREERAR HK
((F5GERERE])

Qichun Urban Investment  H Shares
Development Group
Co., Ltd.* ("Qichun
Urban Investment”)
FENMREZESE HEK
BRAR (BT
RE]

Hong Kong Xinghuang H Shares
Holdings Limited
("Xinghuang Holdings")
EREEERERLR  HEK
(TEEER])

The State-owned Assets  H Shares
Management Co., Ltd.
of Huanggang City*
BEMMEEEELE HAR
BERAT

20 X.J. ELECTRICS (HU BEI) GROUP CO., LTD

Capacity/
Nature of
interest

a4/
BEME

Beneficial owner®

Interest in controlled
corporation®

XEHEEERO
Interest in controlled
corporation®

R ERY

Interest in controlled
corporation®

R EEESS

Beneficial owner®

Interest in controlled
corporation®

R EEERY

Number of
securities
held®

Frs %
ga

15,008,000 (L)

15,008,000 (L)

15,008,000 (L)

15,008,000 (L)

11,256,000 (1)

11,256,000 (1)

+ INTERIM REPORT 2026

Approximate
percentage
in the
relevant
class of
Shares
HEHBEER
Bz
BAEAH

22.00%

22.00%

22.00%

22.00%

16.50%

16.50%

Approximate
percentage
of the total

share capital®

(et
EEp Al

5.50%

5.50%

5.50%

5.50%

4.12%

4.12%
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Name of Shareholders

RRER/#HE

Asian Equity Special
Opportunities Portfolio
Master Fund Limited

Asian Equity Special
Opportunities Portfolio
Master Fund Limited

RAYS Capital Partners
Limited
ERERERAR

Hong Kong Yunxing
Technology Trade
Management Co.,
Limited (“Yunxing
Technology”)

EREENMBESHER
BRAR(EERR])

Hubei Xingfulong
Technology Co., Ltd.*
("Xingfulong
Technology")

Bl EEERRBRAT
(TEEERR])

Hangzhou Gongwang
Wine Co., Ltd.*
("Gongwang Wine")

MNREBZERRAT
(REEX])

Shenzhen Xinmingyuan
Investment Co.,
Ltd.* ("Xinmingyuan
Investment”)
ABERREBRRT
(IBHEREE])

Class of Shares

gl

H Shares

Hi&

H Shares

Hi&

H Shares

HA&

H Shares

HA&

H Shares

H&

H Shares

Capacity/
Nature of
interest

a4/
BEME

Beneficial owner

Investment manager
REKE

Beneficial owner?

Interest in controlled
corporation”

XEHEEER?
Interest in controlled
corporation”

RESEEER?

Interest in controlled
corporation”

RESEEER?

R RFRERE .

Number of
securities
held®

Frs %
ga

4,103,000 (L)

4,103,000 (L)

3,752,000 (L)

3,752,000 (L)

3,752,000 (L)

3,752,000 (L)

Approximate
percentage
in the
relevant
class of
Shares
HEHBEER
Bz
BAEAH

6.01%

6.01%

5.50%

5.50%

5.50%

5.50%

Approximate
percentage
of the total

share capital®

(et
EEp Al

1.50%

1.50%

1.37%

1.37%

1.37%

1.37%
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Capacity/
Nature of

Name of Shareholders Class of Shares interest

st/

BRREE/HE grigpil ERME

Beijing Mishu Digital Asset H Shares Interest in controlled
Management Co., Ltd.* corporation”
("Mishu Digital")

LIRAREMEEEE HER REHEERER
BRAR (RRER])

Shanghai Siging Industrial  H Shares Interest in controlled
Development Center* corporation?
(”Siqing Industrial”)

BEEEXEERFRL  HR R EERER
(M\F‘*,\%J)

Xu Tiantian H Shares Interest in controlled

corporation”

REE H & R EERER

Notes:

M

22

The letter “L" denotes a person’s long position (as defined under Part XV of
the SFO) in the shares of the Company.

As at 30 June 2026, the Company had a total of 272,879,509 Shares in issue,
comprising 204,659,509 Domestic Unlisted Shares and 68,220,000 H Shares.

Ms. Cao Chengling is the spouse of Mr. Pan Yun and is deemed to be
interested in the Shares in which Mr. Pan Yun is interested under the SFO.

X.J. Management (Qichun) and Qichun Hengxing were owned by Mr.
Pan Yun as to 70.37% and 48%, respectively. Mr. Pan Yun was the sole
general partner of X.J. Management (Qichun) and Qichun Hengxing. X.J.
Management (Qichun) and Qichun Hengxing are interested in 54,000,000
Domestic Unlisted Shares and 40,000,000 Domestic Unlisted Shares,
respectively. Accordingly, Mr. Pan Yun is deemed to be interested in the
Domestic Unlisted Shares held by X.J. Management (Qichun) and Qichun
Hengxing under the SFO.

X.J. ELECTRICS (HU BEI) GROUP CO., LTD -

fia

Approximate

percentage
inthe Approximate
Number of relevant  percentage
securities class of  of the total
held™ Shares share capital®

LB E R
g% Bz HRAEHE2
gAY  BHEIE BMAEIH®
3,752,000 (L) 5.50% 1.37%
3,752,000 (L) 5.50% 1.37%
3,752,000 (L) 5.50% 1.37%

FRILIRTZATRARARG 2178 (EERF
FREERGIEXVER) ©

MR2026F 6 A30H ARBEBITROHBEHA
272,879,509 B - B 3% 204,659,509 f% 3F T R & B K
68,220,000 & H A% °

BEARZLTREALENRE REESFRPERK
PIBAR RN ER R E R RN T EAES

FBAREDRREG EEERE EIEET0.37% K
W8% IS BN RERGHFEGRTEEAMNME—
LTBEBA o GrEEHEREEERES B R 54,000,000
A% 3E £ 77 & A% % 40,000,000 % JF T & BE A
B HL - RIBEHFRBER - FERRER
BARGEESRGERAMBANIELTRER
PEEE R o
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Shunjie Investment is wholly-owned by Shunjie Tourism, which is in turn
wholly-owned by Qichun Guojian Investment. Qichun Guojian Investment
is wholly-owned by Qichun Urban Investment, which is in turn wholly-
owned by the State-owned Assets Operation Centre of Qichun County.
Accordingly, each of Shunjie Tourism, Qichun Guojian Investment, Qichun
Urban Investment and the State-owned Assets Operation Centre of Qichun
County is deemed to be interested in the H Shares in which Shunjie
Investment is interested under the SFO.

Xinghuang Holdings is wholly-owned by the State-owned Assets
Management Co., Ltd. of Huanggang City. Accordingly, the State-owned
Assets Management Co., Ltd. of Huanggang City is deemed to be interested
in the H Shares in which Xinghuang Holdings is interested under the SFO.

Yunxing Technology is wholly-owned by Xingfulong Technology, which is
owned as to 67% by Gongwang Wine. Gongwang Wine is owned as to 80%
by Xinmingyuan Investment, which is in turn owned as to 90% by Mishu
Digital. Mishu Digital is owned as to 95% by Siging Industrial, which is in turn
wholly-owned by Xu Tiantian. Accordingly, each of Xingfulong Technology,
Gongwang Wine, Xinmingyuan Investment, Mishu Digital, Siging Industrial
and Xu Tiantian is deemed to be interested in the H Shares in which
Yunxing Technology is interested under the SFO.

Save as disclosed above, as at 30 June 2026, the Directors
were not aware of any other persons/entities (other than
the Directors and chief executive of the Company) who had
interests or short positions in the shares or underlying shares
of the Company which would fall to be disclosed to the
Company under the provisions of Divisions 2 and 3 of Part XV
of the SFO or which were recorded in the register required to
be kept by the Company under Section 336 of the SFO.
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Other Information
H &= H

CONTINUING DISCLOSURE OBLIGATIONS
PURSUANT TO THE LISTING RULES

Save as disclosed in this interim report, the Company does
not have any other disclosure obligations under Rules
13.20, 13.21 and 13.22 of the Rules Governing the Listing of
Securities on the Stock Exchange (the “Listing Rules”).

PURCHASE, SALE OR REDEMPTION OF
THE COMPANY'S LISTED SECURITIES

During the Reporting Period, there was no purchase, sale or
redemption of any listed securities (including sale of treasury
shares (as defined under the Listing Rules)) of the Company
by the Company or any of its subsidiaries. As at 30 June
2026, the Company did not hold any treasury shares.

MODEL CODE FOR SECURITIES
TRANSACTIONS

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model
Code”) set out in Appendix C3 to the Listing Rules as the
code of conduct regarding securities transactions by the
Directors.

Having made specific enquiries with all Directors, all Directors
have fully complied with the standards required according to
the Model Code set out in Appendix C3 to the Listing Rules
during the Reporting Period.

CORPORATE GOVERNANCE

The Company aims to achieve high standards of corporate
governance, which are crucial to the Company’s development
and safeguard the interests of the Shareholders.

The Company has applied the principles of good corporate
governance and adopted the code provisions of the
Corporate Governance Code (the “CG Code”) as its own code
of corporate governance. The Company has complied with
all applicable code provisions set out in the CG Code during
the Reporting Period, save as the below.
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Other Information
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Pursuant to code provision C.2.1 of Appendix C1 to the
Listing Rules, the roles of chairperson and chief executive
should be separate and should not be performed by the
same individual. However, in view of Mr. Pan Yun's extensive
industry experience, personal profile and critical role in the
Group’s historical development, the Board is of the view that
it would be in the best interests of the Group for Mr. Pan Yun
to hold both positions. In addition, the current composition
of the Board, including three independent non-executive
Directors, will play an active role in ensuring a balance of
power and authority.

The Group will continue to review and monitor the corporate
governance structure and practices from time to time
and shall make necessary arrangements when the Board
considers appropriate.

INTERIM DIVIDEND

The Board has resolved not to declare an interim dividend for
the six months ended 30 June 2026 (for the six months ended
30 June 2025:Nil).

EVENTS AFTER THE REPORTING PERIOD

Subsequent to the six months ended 30 June 2026 and up
to the date of this interim report, no significant events that
are relevant to the business or financial performance of the
Group have come to the attention of the Directors.

AUDIT COMMITTEE

As at 30 June 2026, the Audit Committee has three members
comprising Dr. Gu Zhaoyang (chairman), Dr. Huang Hanxiong
and Dr. Li Jiannan, all being independent non-executive
Directors.

The Audit Committee has reviewed the accounting principles
and practices adopted by the Group, the unaudited interim
financial information of the Group for the six months ended
30 June 2026 and this interim report. The Audit Committee
is of the opinion that the preparation of such financial
information complied with the applicable accounting
standards, the requirements under the Listing Rules and
any other applicable legal requirements, and that adequate
disclosures have been made.
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REVIEW OF INTERIM RESULTS

The Audit Committee has, together with the management,
reviewed the accounting policies adopted by the Group.
They also discussed risk management, internal controls
of the Group and financial reporting matters, including
having reviewed and agreed to the unaudited condensed
consolidated financial information during the Reporting
Period.

Mr. Pan Yun
Chairman and Executive Director
HMEAE IEREERAERLA
X.J. ELECTRICS (HU BEI)
GROUP Co., LTD

Shenzhen, the PRC, 28 August 2026
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Report on Review of Condensed Consolidated

Financial Statements
SHGESMERERERES

Deloitte

TO THE BOARD OF DIRECTORS OF X.J. ELECTRICS
(HU BEI) GROUP CO., LTD

M EIEREEROGERAT

(FORMERLY KNOWN AS X.J. ELECTRICS (HU BEI) CO.,
LTD R EIEBRHBBERAF)

(incorporated in the People’s Republic of China as a joint
Stock company with limited liability)

INTRODUCTION

We have reviewed the condensed consolidated financial
statements of X.J. Electrics (Hu Bei) Group Co., Ltd#dt &L
BEREBE B D AR A A (formerly known as X.J. Electrics (Hu
Bei) Co., Ltd#1t BT E 25 10 B R A Al) (the "Company”)
and its subsidiaries (collectively referred to as the “Group”)
set out on pages 29 to 56, which comprise the condensed
consolidated statement of financial position as of 30 June
2026 and the related condensed consolidated statement of
profit or loss and other comprehensive income, condensed
consolidated statement of changes in equity and condensed
consolidated statement of cash flows for the six months
period then ended, and notes to the condensed consolidated
financial statements. The Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong Limited
require the preparation of a report on interim financial
information to be in compliance with the relevant provisions
thereof and International Accounting Standard 34 “Interim
Financial Reporting” (“IAS 34") as issued by the International
Accounting Standards Board. The directors of the Company
are responsible for the preparation and presentation of these
condensed consolidated financial statements in accordance
with IAS 34. Our responsibility is to express a conclusion on
these condensed consolidated financial statements based on
our review, and to report our conclusion solely to you, as a
body, in accordance with our agreed terms of engagement,
and for no other purpose. We do not assume responsibility
towards or accept liability to any other person for the
contents of this report.
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Report on Review of Condensed Consolidated

Financial Statements
SHGESMERERERES

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong
Standard on Review Engagements 2410 “Review of Interim
Financial Information Performed by the Independent Auditor
of the Entity” ("HKSRE 2410") as issued by the Hong Kong
Institute of Certified Public Accountants. A review of these
condensed consolidated financial statements consists
of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Hong
Kong Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

CONCLUSION

Based on our review, nothing has come to our attention
that causes us to believe that the condensed consolidated
financial statements are not prepared, in all material
respects, in accordance with IAS 34.

Deloitte Touche Tohmatsu
Certified Public Accountants
Hong Kong

28 August 2026
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condensed Cconsolidated Statement of Profit or Loss
and Other Comprehensive Income
BHGSESREMZHEER

For the six months ended 30 June 2026

B E2026F 6 A30H IE/XEA

Six months ended 30 June
BE6H30HLKEA

2026 2025
2026 2025 F
RMB’000 RMB’000
AR¥T T ARBETT
Notes (Unaudited) (Unaudited)
Bt 5T (REER) (REEFEZ)
Revenue g 5 518,146 542,816
Cost of sales & A AR (443,335) (435,249)
Gross profit E A 74,811 107,567
Other income Hab g A 6 11,511 12,747
Reversal of impairment losses under FEEI{Z & &8 ([FEHA
expected credit loss (“ECL") EEEBE]ERIFT
model, net VERIEY Sk i=EedEIDE 7 2,821 380
Other gains and losses, net Hth s K G 1B F5E 8 (24,795) 2,492
Selling expenses HER X (12,303) (12,355)
Administrative expenses TR (54,793) (55,377)
Research and development expenses #ff 2 f sz (15,699) (14,740)
Listing expenses X - (1,881)
Finance costs B TR AR 9 (7,556) (8,083)
(Loss) profit before tax BrELAT (E18) & F (26,003) 30,750
Income tax expense Frisfim 10 (5,121) (5,437)
(Loss) profit for the period HA (E518) ‘& 1 (31,124) 25,313
Other comprehensive (expense) HfhZ2mE (BIx) K3 :
income:
ltems that may be reclassified HEnpEET 7 E
subsequently to profit or 0ss: BmmIEE -
Exchange differences arising on REBINEBEER
translation of foreign operations R =% (7,056) 818
Fair value loss, net of ECL and NAEEE - MERTEE
reclassification adjustments upon EEBERRKI
derecognition of trade receivables  #HRIZRAEET A
at fair value through other Hihzmikas ([&
comprehensive income (‘FVTOCI")  AREF AHMETE
W) B8 5 e
IR EN S EFE (44) (34)
Other comprehensive (expense) HIANEM 2 mE (FX)
income (“OCI") for the period W ([Em2mlzs]) (7,100) 784
Total comprehensive (expense) HRezE (AX)
income for the period W as AR (38,224) 26,097

R RFRERE .
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condensed Cconsolidated Statement of Profit or Loss
and Other Comprehensive Income
BHGSESREMZHEER

For the six months ended 30 June 2026

HZE 202656 A30H 1L/ A

Six months ended 30 June
BE6H30HLKEA

2026 2025
2026 2025
RMB’000 RMB'000
AR® TR AR®EF T
Note (Unaudited) (Unaudited)
B 5T (REER) (REEFEZ)
(Loss) profit for the period HAW (BB a A E
attributable to:
- Owners of the Company . WNGIEZ DN (31,114) 25,313
- Non-controlling interests — R R (10) -
(31,124) 25,313
Total comprehensive (expense) HR2E (FAx) K=
income for the period TR,
attributable to:
— Owners of the Company . WNGIE DN (38,214) 26,097
— Non-controlling interests — IR (10) -
(38,224) 26,097
(Loss) earnings per share Bk (B8 &B7H
— Basic (RMB) —EXR(ARET) 13 (0.11) 0.12
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condensed Consolidated Statement of

Financial Position
HHFESHBERAE

At 30 June 2026
1R2026F 6 A 30 H
30 June 31 December
2026 2025
2026 % 2025 F
6A30H 12A31H
RMB’000 RMB'000
AR¥ T ARBTT
Notes (Unaudited) (Audited)
Bt & (REER) (fe&=%)
Non-current assets FREBEE
Property, plant and equipment ME - BB RHZE 14 584,246 613,175
Right-of-use assets FAEEE 14 82,515 101,125
Investment properties KEME 12,012 12,348
Intangible assets mEEE 85 100
Deferred tax assets BIEIBE E 9,978 12,227
Trade receivables B 5 WA 16(a) 34,004 34,370
Prepayments for non-current assets  JERENE EMTEN FIE 17(a) 2,578 585
Prepayments and other receivables  FEfIRIEREMERKE  17(D) 5,379 6,667
Pledged and restricted bank deposits & & Z R HI$R1TER 35,000 35,000
765,797 815,597
Current assets REBEE
Inventories FE 15 257,279 201,209
Income tax recoverable A E TS 263 1,621
Trade receivables B S WA 16(a) 255,923 280,315
Prepayments and other receivables Tt AR EMERFKE  17(b) 78,049 86,313
Trade receivables at FVTOCI BRARBEFAHMLEZE
Wz m B 5 FEUGRIE 16(b) 8,133 7,755
Pledged and restricted bank deposits B & 1 & X R R 1717 X 41,002 71,286
Bank balances and cash RITHEBR LIRS 482,846 490,975
1,123,495 1,139,474
current liabilities REEE
Trade and bills payables B IR FIERENER 18 285,200 259,488
Other payables and accruals HEMENZRELETER 19 55,393 58,597
Income tax payable FEAT TSR 1,264 1,833
Borrowings Bx 20 337,547 347,719
Lease liabilities HE&AE 15,672 20,457
Contract liabilities GHEE 17,000 12,872
Deferred income EFEUWA 81 163
712,157 701,129
Net current assets REBEEFRE 411,338 438,345
Total assets less current BREERRBAMG
liabilities 1,177,135 1,253,942
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condensed Consolidated Statement of

Financial Position
HHFESHBERAE

At 30 June 2026
R2026F 6 A30R
30 June 31 December
2026 2025
2026 & 2025 F
6A30H 12A31H
RMB’000 RMB'000
AR® T ARBTT
Notes (Unaudited) (Audited)
Bt ek (REE®) (fe&=%)
Non-current liabilities FREEE
Borrowings Bx 20 79,005 94,673
Lease liabilities HEAE 20,922 34,335
Deferred income BN 1,884 1,882
101,811 130,890
Net assets BEEFE 1,075,324 1,123,052
Capital and reserves BEXR A
Share capital [N 21 272,880 272,880
Reserves 1 801,474 849,192
Equity attributable to owners of RAREE ANELER
the Company 1,074,354 1,122,072
Non-controlling interests FEIE R 970 980
Total equity HmER 1,075,324 1,123,052
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condensed Consolidated Statement of
Changes in Equity
BHGSRESERHE

For the six months ended 30 June 2026
HZE 202656 A30H 1L/ A

Attributable to owners of the Company

ROTERARLE
Non-
Share Share  Capital  FVTOCI Translation Statutory  Retained controlling
capital  premium  reserve  reserve  resevve  reserve  profits  Subtotal  interests Total
BRAAES
A2 E FER
ke RBRE EANE  UEEE EARE  iERE  REEA At s it
RMB'0O0  RMB'000  RMB'000  RMB'O00  RMB'000  RMB'O00  RMB'000  RMB'000  RMB'000  RMB'000
AEETR ARBTr ARMTR ARMTr ARMTR ARMTr ARETR ARETZ ARETR ARET:Z
AT lanuary 2026 (audted) R 20261518 (EH) 22880 189,239 2,502 (12 21719 47702 407582 1122072 980 1,123,052
Loss for the period BREE - - - - - - e e (10)  (31,12)
Other comprehensive income— ERA B 2ELE (F)
(expense) for the period - - - (48 (7,05) - - (7,100) - (7,100)
Total comprehensiieincome BAZENE () 28
(expense) for the period - - - (44)  (7,06) -3 (38.214) (100 (38,224)
Dividends declared toequiy ~ ARAEERBEATHERS
holders of the Company (H12)
(notg 12) - - - - - - (9504 (950 - (9504
A0ne 2026 Wnaudited)  RN6F6ANAKERE) 272880 189,239 2,502 (56)  (4877) 47702 566964 1074354 970 1,075,324
Share Share Capital FVTOCI  Tranlation ~ Statutory  Retained
capital  premium reserve reserve reserve reserve profits Total
BOAER
o AR |
A ROEE  AADE YaRE  EXEE  EEEE  REEA fazt
RMB’O@ RMB'OQO RMB’O@ RMB’O@ RMB'O@ RMB’O@) RMB’OQO RMB’O@
ARETL  ARETR ARETR ARETR ARETR ARETRT ARETT ARETR
At 1 lanuary 2025 RABE1A1R
(audited) (&5%) 0660 112713 2502 (20) 179 B 5H06 96211
Profit for the period iyl - - - - - - 5313 25,313
Other comprenensive  HBIREM 2 (F3%)
(expense) income for -~ W&
the period - - - (34) 818 - - 784
Total comprehensive SR E (FX)
(expense) income for -~ Y &%
the period - - - (34) 818 - 5313 26,097
Issue of new shares upon ERAREER
inital public offering ~~ ETHIMR
(note 21) (&) 68,220 109,872 - - - - - 178,092
Transactioncosts — B{THAEL
attributable toissue  RFMA
0f new shares - (33346) - - - - - (33346)
At 30 June 2025 RABEF6ANA
(unaudiied) (REER) 272,830 189,239 2502 (54) 2613 265 601219 1,097,054
ZEDRFHERE - BB IEREERGERAF 33



condensed Consolidated Statement of

Cash Flows
BHGESHRERER

For the six months ended 30 June 2026

HZE 202656 A30H 1L/ A

Six months ended 30 June

BZ6H30RHIEA@EA
2026 2025
2026 F 2025 F
RMB’000 RMB’000
AR¥T T AR®EF T
(Unaudited) (Unaudited)
(REER) (REHEZ)
NET CASH FROM RETHFBRSFR
OPERATING ACTIVITIES 43,917 11,983
INVESTING ACTIVITIES BREEH
Interest received 2 F 5,995 6,090
Withdraw of pledged and restricted BEERHNEER L
bank deposits for borrowings SR HIIRITIE R 71,422 -
Pledged and restricted bank deposits TRERNEERR
paid for borrowings ZIRFIRITIER (41,002) (28,481)
Purchase of property, BEWE BWELEE
plant and equipment (22,803) (83,640)
Other investing cash flows HuisBEReRE 3,465 721
Net cash from (used in) investing REZBRE (FAA)
activities HEEHE 17,077 (105,310)
FINANCING ACTIVITIES BMEEE
New borrowings raised FTIEE X 259,794 382,273
Repayment of borrowings BEE R (290,542) (315,335)
Proceeds from issuance of shares (note 21) 217D BT 15 A (i 5E21) - 178,092
Payment for issue costs AT BEITRA - (16,390)
Other financing cash flows Ht@mEReRE (17,930) (20,676)
Net cash (used in) from mEEE (FTA) B
financing activities REeFEE (48,678) 207,964
Net increase in cash and RERBAELEEY
cash equivalents B hnFEE 12,316 114,637
Effect of foreign exchange rate changes XS B (20,445) 4,826
cash and cash equivalents at HOBRERRESEEY
the beginning of the period 490,975 474,154
cash and cash equivalents at HRREERESEEY
the end of the period 482,846 593,617
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Notes to The Condensed Consolidated
Financial Statements
BHRGESMEHRERME

For the six months ended 30 June 2026
HZE2026F 6 A30H 1E7~18 A

1.

GENERAL INFORMATION

X.J. Electrics (Hu Bei) Group Co., Ltd it B/ I EZEE
f& 13 B R A &) (formerly known as X.J. Electrics (Hu Bei)
Co., Ltd it BT E MR H B R A7) (the “Company”)
was incorporated in the People’s Republic of China (the
“PRC") as a joint stock company with limited liability.
The controlling shareholder of the Company are Mr.
Pan Yun and Mr. Guangshe Pan, son of Mr. Pan Yun.
The shares of the Company had been listed on the Main
Board of The Stock Exchange of Hong Kong Limited (the
“Stock Exchange”) on 25 June 2025.

The Company and its subsidiaries (the “Group”) is
principally engaged in the businesses of research and
development, design, manufacturing and sales of
electric home appliances and non-electric household
goods.

BASIS OF PREPARATION

The condensed consolidated financial statements
have been prepared in accordance with International
Accounting Standard 34 /nterim Financial Reporting
issued by the International Accounting Standards
Board (the “IASB”) as well as the applicable disclosure
requirements of the Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong Limited.
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Notes to The Condensed Consolidated

Financial Statements
HEARS M BEER R

For the six months ended 30 June 2026
HE2026F 6 A308 1758 A

3.

36

APPLICATION OF AMENDMENTS TO
IFRS ACCOUNTING STANDARDS

In the current interim period, the Group has applied the
following amendments to IFRS Accounting Standards
issued by the IASB, for the first time, which are
mandatorily effective for the Group's annual period
beginning on 1 January 2026 for the preparation of the
Group’s condensed consolidated financial statements:

Amendments to the
Classification and
Measurement of
Financial Instruments

Amendments to
IFRS 9 and IFRS 7

Amendments to
IFRS 9 and IFRS 7

Contracts Referencing
Nature-dependent
Electricity

Amendments to IFRS
Accounting Standards

Annual Improvements to
IFRS Accounting
Standards — Volume 11

The application of the amendments to IFRS Accounting
Standards in the current interim period has had no
material impact on the Group’s financial positions and
performance for the current and prior periods and/
or on the disclosures set out in these condensed
consolidated financial statements.

ACCOUNTING POLICIES

The condensed consolidated financial statements have
been prepared on the historical cost basis except for
certain financial instruments that are measured at fair
values.

Other than additional accounting policies resulting from
the application of amendments to IFRS Accounting
Standards, the accounting policies and methods of
computation used in the condensed consolidated
financial statements for the six months ended 30 June
2026 are the same as those presented in the Group's
annual consolidated financial statements for the year
ended 31 December 2025.
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Notes to The Condensed Consolidated
Financial Statements
BHRGESMEHRERME

For the six months ended 30 June 2026
HZE2026F 6 A30H 1E7~18 A

5. REVENUE AND SEGMENT 5. RSB EH
INFORMATION
Types of goods EmER

Six months ended 30 June

BZE6H30RLANHEA
2026 2025
2026 & 2025
RMB’000 RMB'000
AR TR ARBTTT
(Unaudited) (Unaudited)
(REEZX) (REEEZ)
Electric home appliances ERBEXREAR

— Electro-thermic appliances —BHERE 263,707 275,694
— Motor-driven appliances —BEHERE 122,505 111,458
— Electronic appliances —BFERE 31,772 51,385
417,984 438,537

Non-electric household goods FERBEREAM
— Garden hose —TERKE 94,057 97,628
— Others (note) —H A (F5E) 6,105 6,651
100,162 104,279
518,146 542,816

Note: Others include cookware, cleaning tools and other household goods Mk - EteERE FRAAREBRERARS

etc.
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Notes to The Condensed Consolidated
Financial Statements
BHRGESMEHRERME

For the six months ended 30 June 2026
HE2026F 6 A308 1758 A

5.

38

REVENUE AND SEGMENT 5.
INFORMATION (Continued)

Shipping destination

BaksiBEH 2

HEB

Six months ended 30 June

BZE6HA30RLAEA
2026 2025
2026 F 2025 F
RMB’000 RMB’000
AR T ARET T
(Unaudited) (Unaudited)
(REER) (REEFEZ)
overseas b
— North America —4bZEM 404,277 445,227
— Europe — &M 59,783 44,316
- Oceania —RXAFEM 20,849 28,300
- Asia (excluding the mainland China) — gl R & 3E5 B R ) 23,943 15,001
- South America —mEM 4,765 5,681
- Africa —3EM 844 548
Domestic 7y
— Mainland China — B A 3,685 3,743
518,146 542,816
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Notes to The Condensed Consolidated
Financial Statements
BHRGESMEHRERME

For the six months ended 30 June 2026
HZE2026F 6 A30H 1E7~18 A

5.

REVENUE AND SEGMENT
INFORMATION (Continued)

Timing of revenue recognition

All revenue from contracts with customers within the
scope of IFRS 15 are recognised at a point in time.

The Group’s operations are located in the PRC (country
of domicile), the United States of America (the "U.S."),
Thailand and Indonesia. Information about the Group’s
non-current assets (excluding deferred tax assets and
financial assets) is presented based on the geographical
location of the assets.

BaksiBBEH 2

Wy 25 R B

P BB B 75 ¥R 5 Y I 25 15 5% S0 1B A 2R
BEFPAANMEREHANE —FMHE
ROFERR ©

AEEMEBLURFE GEMBEZR)
EMEARE ([XE]) =B RIE -
AEBFRDEE (TREELHEER
ENEREE) MEMIZEENIIEN
IR -

At At

30 June 31 December

2026 2025

72026 F 720254

6H30H 12H31H

RMB’000 RMB'000

AR¥T T AREEFTT

(Unaudited) (Audited)

(REEEZR) (Kez&z)

The PRC F 548,281 578,780
Thailand B 114,024 125,724
Indonesia E1fe 16,368 19,295
The US. x 2,763 3,534
681,436 727,333

Segment information

Information reported to the executive directors of
the Company, being the chief operating decision
makers, for the purposes of resource allocation and
performance assessment focuses on revenue analysis
by products. No other discrete financial information is
provided other than the Group’s results and financial
position as a whole. Accordingly, only entity-wide
disclosures and geographic information are presented.

R RFRERE .

2 EHEHR

SE R D B MBI AR R RI#TT
BEF (AEEZERRE) RENER
BREREEMEDOKENI - R
SEEBRENRMBIRI  HERE
HEMBLHBHER - A 227
ERZBBEEMNIMIEER -
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Notes to The Condensed Consolidated
Financial Statements
BHRGESMEHRERME

For the six months ended 30 June 2026
HE2026F 6 A308 1758 A

6.

40

OTHER INCOME 6. Hfhlilg A

Six months ended 30 June
BZ6H30HLEAMEA

2026 2025

2026 2025
RMB’000 RMB'000
AR T AREEFTT
(Unaudited) (Unaudited)
(REER) (REEZ)

Government grants BT 8 G
- related to expense items (note) —BERAZEB (&) 1,906 3,998
— related to assets —-BEEE 81 81
1,987 4,079
Interest income B WA 6,131 6,090
Sales of materials, mouldings SHEME - RAMEER
and scraps 2,495 1,999
Rental income WA 612 415
Others Hib 286 164
11,511 12,747
Note: The amount mainly represents subsidies received from the PRC MIeE . ZeBE B4 BEBUTEPI W L
government authorities. Unconditional government grants are AR B BUN A BE R UL B R 18 2 R TR ©
recognised in profit and loss when received.
REVERSAL OF IMPAIRMENT LOSSES 7. EﬂﬁﬁﬁﬁﬁﬂlﬁTﬁﬁﬁ
UNDER ECL MODEL, NET BIEOREH
Six months ended 30 June
BZ6H30HL<@EA
2026 2025
2026 2025 F
RMB’000 RMB'000
AR¥ET AREEF T
(Unaudited) (Unaudited)
(REHER) (REEFEZ)
Impairment losses reversed on BB F WG IE R E /Y
trade receivables BEEE (2,821) (380)
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Notes to The Condensed Consolidated

Financial Statements
HEARS M BEER R

For the six months ended 30 June 2026
HZE2026F 6 A30H 1E7~18 A

8. OTHER GAINS AND LOSSES, NET

8. HtliRREFHIRFH

Six months ended 30 June
BZ6H30HLN@EA

2026 2025
2026 2025
RMB’000 RMB'000
AR¥T T AR®EF T
(Unaudited) (Unaudited)
(REER) (REEFEZ)
Net foreign exchange (losses) gains ~ SIMNE (E518) Wk F 58 (23,958) 4,478
Loss on trade receivables at FVTOCI  #% | MERRS (e e 2R BB 3T
reclassified from equity upon DEHIERARERTA
derecognition E2EBmNE S
JE W B IE B B 18 (620) (1,434)
Loss from early termination and IRATR L RIEREE
modification of lease contracts BHREE (114) -
Loss on disposal of property, HEWE BB MERERN
plant and equipment [E5 18 (54) (369)
Others HAh (49) (183)
(24,795) 2,492
9. FINANCE COSTS 9. MEBR®E

Six months ended 30 June

BZ6H30HL<@EA
2026 2025
2026 2025 F
RMB’000 RMB'000
AR¥T T ARBET T
(Unaudited) (Unaudited)
(REER) (REEFEZ)
Interest on borrowings CELCUES) 6,661 6,295
Interest on lease liabilities HERBEMNE 895 1,788
7,556 8,083

During the six months ended 30 June 2026 and 2025,
there is no interest capitalised in the cost of qualifying

assets.

“RORFHH®RE -

BUZE 2026 F ) 20254 6 A30 B IE <A
A AERBERAALBEAEHNE
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Notes to The Condensed Consolidated
Financial Statements
BHRGESMEHRERME

For the six months ended 30 June 2026
HE2026F 6 A308 1758 A

10. INCOME TAX EXPENSE 10. FRIGIRAX

Six months ended 30 June
BZ6H30HLEAMEA

2026 2025

2026 2025
RMB’000 RMB'000
AR T AREEFTT
(Unaudited) (Unaudited)
(REER) (REEZ)

Current tax: BVEARR IR -
- PRC Enterprise Income Tax —HFEBIEMEH 1,146 5,615
- Hong Kong —&HB 1,105 473
- Indonesia —Elfe 33 -
2,284 6,088
Under (over) provision in prior years: i@t FE#BET 2
(HREERE) -
- PRC Enterprise Income Tax —RBPEMER 588 (1,944)
2,872 4,144
Deferred tax PR AE T I8 2,249 1,293
5,121 5,437
PRC Enterprise Income Tax hE D EFTEBH
Under the Law of the PRC on Enterprise Income Tax (the BEFBRCEMGEHE((EEMSH
“EIT Law”) and Implementation Regulation of the EIT E]D) REEMRBRIEEBEGH -
Law, the tax rate of the PRC subsidiaries is 25%. B8 2 RIEY B R /5 25% o
The Company is accredited as High New Tech AATRERARBSIARMEZE - RR
Enterprises and is subject to preferential tax rate of AHEZEBEEEHRE15% o

15% during the accredited period.
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Notes to The Condensed Consolidated
Financial Statements
BHRGESMEHRERME

For the six months ended 30 June 2026
HZE2026F 6 A30H 1E7~18 A

10. INCOME TAX EXPENSE (continued)

11.

Hong Kong

Under the two-tiered profits tax rates regime of Hong
Kong Profits Tax, the first HK$2 million of profits of
the qualifying group entity will be taxed at 8.25%, and
profits above HK$2 million will be taxed at 16.5%. The
profits of group’s Hong Kong entities not qualifying for
the two-tiered profits tax rates regime will continue
to be taxed at a flat rate of 16.5%. Accordingly, the
Hong Kong Profits Tax of the qualifying group entity
is calculated at 8.25% on the first HK$2 million of the
estimated assessable profits and at 16.5% on the
estimated assessable profits above HK$2 million.

(LOSS) PROFIT FOR THE PERIOD

(Loss) profit for the period has been arrived at after
charging (crediting):

10.

11.

FRiSIRBASL (47)
0

RIEE RSB /AR F) 15 5B R 6
B AEREEETRE2HEEE NG
I 128.25% T R BT - MARB2H
B TT 0% M BIIE 16.5% B B R EE o
THEMEFNERBEERHEERNE
EEBEENGFSEER165%K
B—BEHH - ALREERERT
BNEENEHRME 82885 T
RIGETERFE R 2 8.25% & - Mmid
B2EEB TG ERBER 2
16.5% T8 -

A (E5R) &%

HiA (B18) B FME R GEA) AT
BIRKES

Six months ended 30 June

HZ6A30H1LA@EA
2026 2025
2026 F 2025 F
RMB’000 RMB'000
AR® TR AR®ET T
(Unaudited) (Unaudited)
(REER) (REEEZ)
Depreciation of property, plantand ~ #1% - BE M RIEITE
equipment 29,152 27,873
Depreciation of investment properties & &£ & 336 385
Depreciation of right-of-use assets  FREEEITE 10,866 13,519
Amortisation of intangible assets | A EE 12 12
Total depreciation and amortisation 378 & #is4 42 %8 40,366 41,789
Capitalised in inventories FEERE (24,093) (21,238)
16,273 20,551
Listing expenses EFHRAX - 1,881
Reversal of write-down of inventories, 17 & fifl )i % [@
included in cost of sales (BHASHEKA) (1,383) (357)
Cost of inventories recognised as BRBAZ 2 FENAE
an expense 443,335 435,249

R RFRERE .
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Notes to The Condensed Consolidated
Financial Statements
BHRGESMEHRERME

For the six months ended 30 June 2026

HZE 202656 A30H 1L/ A

12. DIVIDENDS 12. KR
The 2025 final dividend of RMB9,504,000 in aggregate RAFR2026F 6 A18 B 8B 1TH I
(RMB0.03483 per ordinary share of final dividend) RBEFRKE LR E2025F RERKRE
was approved at the annual general meeting of the A £ A R 9,504,000 7T (3 B K HA B%
Company held on 18 June 2026 and RMB770,000 (six B E@ERARK0.034837T) @ AN HfE
months ended 30 June 2025: nil), withholding tax paid BEHMNRRBERBMNTENHEARK
on behalf of the shareholders, has been paid in the 770,000 7T (B, £ 202596 A 30 B 1k 7~
current period, the remaining amount of RMB8,734,000 A : &) &~ ARES734,000TH
is included in other payables as at 30 June 2026 (six 20265 6 A 30 B &+ A H Ath FE - 5818 (B
months ended 30 June 2025: nil). The directors of the E2025F6A30H IENEA : £) o &K
Company do not recommend the payment of an interim NAIEETERIKNE E20265F6 A
dividend in respect of the six months ended 30 June 308 IENE AR HIRE (B =2025
2026 (six months ended 30 June 2025: nil). FO6HIOBAILEAREAR - &) -
13. (LOSS) EARNINGS PER SHARE 13. SRR (G18) &%
The calculation of the basic (loss) earnings per share KREHEBEARMSRERN (BE) &
attributable to owners of the Company is based on the FITIRBIA T EURETE -
following data:
(Loss) earnings figures are calculated as follows: (BE)BNEFHELT -
Six months ended 30 June
BZEZ6H30R1EAMEA
2026 2025
2026 & 2025
(Unaudited) (Unaudited)
(REER) (REEEZ)
(Loss) profit for the period attributable BRI EEREREF| 2
to owners of the Company for basic AR &#E B A EGER
earnings per share (RMB’000) (BE) RN (ARETFIT) (31,114) 25,313
Number of shares: RiDEE :
Weighted average number of ARETEERERENZ
ordinary shares for the purpose B AR N Y9 81
of basic earnings per share ('000) (F8) 272,880 206,921
The computation of diluted earnings per share for the AR BREEERENTEESNBELR
period ended 30 June 2025 did not assume the exercise EHAROOTATE WAEHZE
of over-allotment options as the exercise price of those 20256 A30R IFHIMSRESTAF
options was higher than the average market price of WRRERTEZSHEEREE - AR
the shares over the over-allotment period. No diluted H E 20259 K 2026% 6 4308 - HifA
earnings per share are presented as there were no WREETETE ST AR At
potential dilutive ordinary shares in issue during the EEVGRESATN -
periods ended 30 June 2025 and 2026.
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Notes to The Condensed Consolidated
Financial Statements
BHRGESMEHRERME

For the six months ended 30 June 2026
HZE2026F 6 A30H 1E7~18 A

14. PROPERTY, PLANT AND EQUIPMENT

15.

AND RIGHT-OF-USE ASSETS

During the six months ended 30 June 2026, the
Group purchased property, plant and equipment of
RMB12,934,000 (six months ended 30 June 2025:
RMB8&7,577,000).

During the periods, the Group renewed several lease
agreements and entered into several new lease
agreements with lease terms ranged from 1 to 3
years. On date of lease commencement or effective
date of the modification, the Group recognised right-
of-use assets of RMB1,854,000 (six months ended
30 June 2025: RMB3,292,000) and lease liabilities
of RMB1,854,000 (six months ended 30 June 2025:
RMB3,292,000).

In addition, during the six months ended 30 June 2026,
the Group modified a lease with lease liabilities of
RMB8,450,000, resulting in a corresponding adjustment
to the right-of-use assets for RMB8,140,000. The
Group early terminated a lease with lease liability of
RMB443,000, with a corresponding reduction in the
right-of-use asset of RMB430,000. Compensation
payments to the lease modification and early
termination amounted to RMB437,000.

14. g# ‘HEREMRERER

HE2026F6 A30B 1L/ @A - &
EEEEEVE BEARBARE
12,934,000 7T (B & 202596 A30H 1+
~NEA : AR¥ES7,577,0007T) e

BN AEEEEEZHBAERERL
RNEZHhHEERE BENT—=
—F -REEMB AR EREXRR
H AEBRREAREEARKE
1,854,000 7T (&, £2025%F 6 A30H It
NEA AR¥32920000T) MFEE
B EAR1,854,0007T (B = 20254 6
A30H 1A EA : ARE3,292,0007T) °

AN - B E 2026 F 6 A30 B IE/NEA -
AEBEBEH—BEAE HHEAE
A AR B 4500007 EHFERESE
= AR E B A R 58,140,000 7T » A&
EERAIKRI—IBHE EAEARE
A AR 443,000 7T - 08 FER A fE B
HEEE ANREA30,0007T - AFEEH
MR IEME OB EREAAR
£ 437,000 7T ©

INVENTORIES 15. &

At At

30June 31 December

2026 2025

2026 £ 72025 F

6 A30H 12AH31H

RMB’000 RMB’000

AR®ETx ARET T

(Unaudited) (Audited)

(REEEZR) (T Z)

Raw materials R Mk 80,571 72,630
Work in progress EREMm 82,456 79,800
Finished goods BIRK oh 89,948 63,741
Goods in transit M 29,875 18,603
282,850 234,774
Less: provision B B (25,571) (33,565)
257,279 201,209

“RORFHH®RE -
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Notes to The Condensed Consolidated
Financial Statements
BHRGESMEHRERME

For the six months ended 30 June 2026
HE2026F 6 A308 1758 A

16. TRADE RECEIVABLES/TRADE 16. EHEWKRHRIE RO AERA
RECEIVABLES AT FVTOCI Hth2HEKEMHE ZEIKKRIE
(@) Trade receivables (a) EZEWRE

At At
30June 31 December
2026 2025
2026 &£ 72025 F
6 A30H 12A31H
RMB’000 RMB’000
ARET R AREF T
(Unaudited) (Audited)
(REER) (TZ)
Trade receivables 2 5 W FRIE 296,204 323,783
Less: allowance for ECL B EHEEEERE (6,277) (9,098)
289,927 314,685
Analysed for reporting purposes as: Ft¥R & AR DM A ¢
Current assets mENVEE 255,923 280,315
Non-current assets IERBEE 34,004 34,370
289,927 314,685
Ageing of trade receivables is prepared based BESRWHENERR (ERER
on the dates of delivery of goods, which NE®BHGESR - Mz H A
approximated the respective revenue recognition JE /) U a= R B BRARAE) 10T -
dates, as follows:
At At
30June 31 December
2026 2025
2026 & A 2025 4
6 A30H 12A31H
RMB’000 RMB’000
ARE T AREF T
(Unaudited) (Audited)

(REER) (R&EZ)

Within 1 year 18R 245,155 317,083
1-2 years 122F 45,897 2,227
2-3 years 2E3F 1,275 640
Over 3 years 3FME 3,877 3,833

296,204 323,783
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Notes to The Condensed Consolidated
Financial Statements
BHRGESMEHRERME

For the six months ended 30 June 2026
HZE2026F 6 A30H 1E7~18 A

16. TRADE RECEIVABLES/TRADE 16. BHERHE EBARERA
RECEIVABLES AT FVTOCI (continued) HEHtt2mkanE s EIkHRIE
(&)
(a) Trade receivables (continued) () EZEWRRIE (&)

The normal credit term to the customers ranged
between 22 to 215 days.

As at 30 June 2026, included in the Group's trade
receivables balance are debtors with aggregate
carrying amount of RMB36,420,000 (31 December
2025: RMB78,794,000) which are past due as at
the reporting date.

Out of the past due 90 days or more
balances, RMB12,847,000 (31 December 2025:
RMB3,990,000) is not considered as in default
due to the historical and expected subsequent
repayment from the debtors and the remaining
trade receivables due 90 days or more
amounting to RMB4,227,000 (31 December 2025:
RMB4,202,000) has become credit-impaired. The
Group does not hold any collateral over these
balances.

The Group granted extended payment terms,
to certain customers, of up to two years
beyond the original credit period, the Group has
determined that these arrangements contain a
significant financing component under IFRS 15,
as the extended period is substantial and the
customers pay interest at a specified rate that
reflects of the time value of money. Accordingly,
the transaction price is measured at the present
value of the consideration, and the difference
between the present value and the total amount
to be received is recognised as interest income
over the extended period using the effective
interest method. As at 30 June 2026, the balances
arising from these arrangements amounted to
RMB34,004,000, and are classified as non-current
assets (31 December 2025: RMB34,370,000).

R RFRERE .

BETEFNERERENT22H
E215H -

N2026F6 4308 AEEHN B
SEWNRELHBENRREAR
HEafsEmRSEAAR
# 36,420,000 7T (20254 12 A 31
B AR#78,794,0007T) Z &5 o

RO KR KA E R &
A R 12,847,000 7% (20254 12
A318 : ARE#3,990,0007T)
BEEABERBHEZRERMT
WARBELS MEMKBEIOX
KA ENEZERFEARE
4,227,0007¢ (202512 A 318 -
ANR#4,202000T) EHEBEE
BB - AEBYERZSEHRT
BEMEFR -

AEBEMETERPETBER
EEHREZMENTERMNRE -
AEBECEFTZSLTHBER
B RS EANFEISHEBEESE
ABMEXRD  RAALREBE
X BERFERMEEEEEE
MIETEFMELMFE B - R
SEREZERENEENZE  mH
EEEFURIBE 2 MO EER
ERHARBERF R EERE
FEWA - R20265E6H308 -
ZELRFEENEBRABARK
34,004,000 7T * I 9 4B & FE A
BE (2025F12A318 : AR
34,370,000 7T) ©
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Notes to The Condensed Consolidated

Financial Statements
HEARS M BEER R

For the six months ended 30 June 2026
HE2026F 6 A308 1758 A

16. TRADE RECEIVABLES/TRADE 16. BHBRIA RARER A
RECEIVABLES AT FVTOCI (continued) Htt2mkanE 5 EKRIE
(#&)
(b) Trade receivables at FVTOCI (b) RAAREFAHMEZEKE
HE S EWRRIE

At At

30 June 31 December

2026 2025

" 2026 F 2025 F

6H30H 12H31H

RMB’000 RMB'000

AR¥T AREEFTT

(Unaudited) (Audited)

(REER) (EEZ)

Trade receivables at FVTOCI BEARBEFAEMEE

WK B 5 WA 8,133 7,755
The amounts represent the trade receivables that ZESHEREFERR KT
were held under the “hold to collect and sell” EIEXEBEXTHFEENESE
business model, whose objective is achieved WikiE B @ AKEE 4R
by both collecting contractual cash flows and EMEUARBERENRIEES
factoring trade receivables to the banks without EWFIBTRITUBHRABR

recourse. Hence these trade receivables are
classified as FVTOCI. In the opinion of the
directors of the Company, when the trade
receivables are factored to banks, the Group
transfers substantially all the risks and rewards of
ownership to banks, and accordingly the related
trade receivables are derecognised. All of the
Group's trade receivables at FVTOCI are aged
within 1 year.

17. PREPAYMENTS FOR NON-CURRENT

Rtz EE 5 RKFIAD BRI
NAEFARMEANE - AR
BAESRG  EEHEWFAR
BERITK ASECKAER
HY A EB D LR Ko O ¥R RS T IR 1T
FEREE B MR A T AR | EFERR o
AEEE2HBRAAETAHME
T 25 B0 E 5 FE ORI ) BR e 19
R—FR -

17. FRDREHAGRE A

ASSETS/PREPAYMENTS AND OTHER RERHAMEKRRIE
RECEIVABLES
(@) Prepayments for non-current assets (@) FRBEENFENRE
At At
30June 31 December
2026 2025
" 2026 F 20254
6H30H 12H31H
RMB’000 RMB’000
AR TR AREET T
(Unaudited) (Audited)
(REER) (fe&|z)
Prepayments for purchase of BEUTIEEBMEMNRIE
- Property, plant and equipment  —#1% - B MR 2,578 585
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Notes to The Condensed Consolidated
Financial Statements
BHRGESMEHRERME

For the six months ended 30 June 2026
HZE2026F 6 A30H 1E7~18 A

17. PREPAYMENTS FOR NON-CURRENT 17. B ENTEMARIE, FEf
ASSETS/PREPAYMENTS AND OTHER FREARHEMEKRE 2
RECEIVABLES (Continued)

(b) Prepayments and other receivables (b) FETFRIE R H b W IE
At At
30June 31 December
2026 2025
12026 F 20254
6 H30H 12H31H
RMB’000 RMB'000
AR®T ARBFT
(Unaudited) (Audited)
(REER) (B&EZ)
Other tax recoverable H {th AT Ue 01 7518 54,284 51,462
Prepayments SEANE 7,524 8,201
Receivables for payments made — EWHKEF = {F 5018
on behalf of customers 9,862 18,799
Receivables from suppliers for FEW L FE P SR AN R
litigation settlement 6,843 6,843
Rental and other deposits HekAEMiZe 3,379 7,022
Refundable deposits for land use ~ AJ:RE b kRS
rights 2,000 2,000
Others Htb 6,459 5,576
90,351 99,903
Less: allowance for ECL B TREEEEERE (6,923) (6,923)
83,428 92,980
Analysed for reporting purposes as: #t¥RE FAE DA -
Current assets MBEE 78,049 86,313
Non-current assets EMBEE 5,379 6,667
83,428 92,980
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Notes to The Condensed Consolidated
Financial Statements
BHRGESMEHRERME

For the six months ended 30 June 2026
HE2026F 6 A308 1758 A

18. TRADE AND BILLS PAYABLES 18. S EAREREMRE

At At

30 June 31 December
2026 2025
12026 F 720254
6H30H 12H31H
RMB’000 RMB'000
AR¥T T AREEFTT
(Unaudited) (Audited)

(REER) (R&EZ)

Trade payables 2 S EN IR 275,938 243,423
Bills payables AN 9,262 16,065
285,200 259,488

AR TR IE & ¥R &S BoR 2 Wi ma KR
BEEFENE ZRNRBNRE D

The following is the ageing analysis of trade payables
based on the date of goods and services received at

the end of each reporting period: #r -
At At
30 June 31 December
2026 2025
72026 F 20254
6HA30H 12H31H
RMB’'000 RMB’000
AR® T AREF T
(Unaudited) (Audited)
(REEXR) (R&E=Z)
Within 1 year 16 R 273,125 240,588
1-2 years 18226 298 474
2-3 years 2E3F 172 89
Over 3 years 3FLAE 2,343 2,272
275,938 243,423

The credit period on purchases of goods and services
of the Group is within 120 days. All the bills payable are

matured within one year.
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Financial Statements
HEARS M BEER R

For the six months ended 30 June 2026
HZE2026F 6 A30H 1E7~18 A

19. OTHER PAYABLES AND ACCRUALS 19. HtEFARERENEH

At At
30June 31 December
2026 2025
712026 F 72025 F
6 H30H 12H31H
RMB’000 RMB'000
AR®T R ARBF T
(Unaudited) (Audited)
(REEZX) (E&E=Z)
Accrued employees’ benefits [EEt B TR A 14,569 16,468

Payables for acquisition of property, UEEWE - BE MR EK
plant and equipment FETFRI8 7,779 15,655
Other accrued charges Hih ezt &R 7,235 6,921

Settlement payables to supplierson K& 5 & 4 & i 59
behalf of customers AN iR I8 10,533 13,941
Other taxes payable H bR 3,986 3,053
Deposits received BElEe 2,248 2,257
Dividends payable FEAST IR B 8,734 -
Others Hith 309 302
55,393 58,597
20. BORROWINGS 20. &

During the six months ended 30 June 2026, the Group
obtained new bank loans of RMB264,839,000 (six
months ended 30 June 2025: RMB382,273,000), among
which RMB5,045,000 were paid directly by bank to
suppliers to settle the Group’s trade payables (six
months ended 30 June 2025: Nil).

Among the newly obtained bank loans, RMB218,820,000
carries interest at fixed market rates ranging from 2.40%
to 3.60% per annum and are repayable in instalments
over a period of five months to 1 year, RMB46,019,000
carries interest at Loan Prime Rate adjusted by floating
up or down a certain percentage, ranging from 2.50%
t0 3.90% per annum, and are repayable in instalments
over a period of six months to 3 years, with interest
reset every 12 months.

During the six months ended 30 June 2026, the Group
repaid borrowings of RMB290,542,000 (Six months
ended 30 June 2025: RMB315,335,000).

“RORFHH®RE -

HE2026 56 A308 [E/NE A - A&
S FIR1TE XA R 264,839,000
T (B E 20256 A308 (E/~18 8 :
A R #382,273,0007T) * Ht A BRI
5,045,000 0 B HIRTTE B S 7 e
PG EAEENE S RNFE(HE
20256 A30B IE/NEA : ) o

EHRBDENRITERFT  ARK
218,820,000 7T #2 F F| & 91 F-2.40% =
3.60% H [E 'E B A K5 B AR A
EBRE-—FHEIBHER: ARK
46,019,000 LI E KT 5 ME M K5 B
I 2 5 H) % 2.50% = 3.90% 2 HF &) £
AXTHA—EB D HLFHEL AR NE
AE-FHHEIMEE BEE12E
RABHBEME -

B E20265F 6308 [ENE A - A&
B 18 18 18 7 A R # 290,542,000 7t (&
F£2025F6 A30HIEAREA : AR
315,335,0007T) °
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Financial Statements
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For the six months ended 30 June 2026
HE2026F 6 A308 1758 A

21. SHARE CAPITAL 21. B®
Number of Share
shares capital
BROHE [N
RMB'000
ARET T
Ordinary shares of RMB1 each BREBARE 1T ZEBR
Registered, issued and fully paid GCif SRTRER
At 1 January 2025 (audited) 202541 A1 8 (KE%) 204,659,509 204,660
Issue of shares upon listing (note) R E TR GD (HEE) 68,220,000 68,220
At 30 June 2025 (unaudited) 7220254 6 A30 B (R G HEZ) 272,879,509 272,880
At 1 January 2026 (audited) and at 20261 A 18 (KFZ) &
30 June 2026 (unaudited) 12026 6 5308
(REEHEZ) 272,879,509 272,880
Note: On 25 June 2025, upon listing on the Hong Kong Stock Exchange, the BisE : M2025F 6 A258 « AR RINE B RZFT L
Company issued 68,220,000 H shares with par value of RMB1 each T 1%%%1768,220,000 lx F R EE AR 1708
at an issue price of HK$2.86 (equivalent to approximately RMB2.61) HEE - B1TEAER286BT(HEROAR
per share with gross proceeds of approximately HK$195,109,000 #2.6170)  FT1S FIB B 5 4 A195,109,000
(equivalent to approximately RMB178,092,000). T (FAE R ARE178,092,0007T) °
22. CAPITAL COMMITMENTS 22. FXKiE
At At
30 June 31 December
2026 2025
72026 F 720254
6H30H 12H31H
RMB’000 RMB'000
AR®ET T AREEFTT
(Unaudited) (Audited)
(REEER) (Kez=z)
Capital expenditure contracted for 2 ET 4B RAFHRRLR A
but not provided for in B IS kP A
the condensed consolidated BEARRAX
financial statements
- Property, plant and equipment —ME - BEREE 7,790 7,445
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Notes to The Condensed Consolidated
Financial Statements
BHRGESMEHRERME

For the six months ended 30 June 2026
HZE2026F 6 A30H 1E7~18 A

23. FAIR VALUE MEASUREMENTS OF

FINANCIAL INSTRUMENTS

Fair value of the Group’s financial assets
measured at fair value on a recurring basis

Some of the Group's financial assets are measured
at fair value at the end of each reporting period. The
following table gives information about how the fair
values of these financial assets are determined (in
particular, the valuation technique and inputs used), as
well as the level of the fair value hierarchy into which
the fair value measurements are categorised (levels 1
to 3) based on the degree to which the inputs to the fair
value measurements is observable.

Set out below is the information about how the fair
values of the Group’s financial instruments that are
measured at fair value are determined, including the
valuation technigue and inputs used:

As at
®

30June 31 December Fairvalue

Financial asset 2026 2025 hierarchy
2026 2025 F

tREE 6A30H 128318 AREBEER

RMB'000 RMB'000
AR¥TR ARET R
(Unaudited) (Audited)

(REER) (RER)

Trade receivables at 8,133 7,755 Level3
FVTOCI

BARBETAEAM ERE
FALENES
JE MR A

A change in the unobservable input would not change
the fair value of the relevant financial instrument
significantly, no sensitivity analysis is disclosed.

R RFRERE .

23. ®MTAMLOARERE

BREEMHEENRRETEERE
BEMEEZANE

AEBBLECMEERNSREHRIE
AREHE - TRHINEBEOMWETE
ZELRMEEANENELR (AEM
= AFTERRASGERMN R EARE) -
AR BIERASSEE8E ASRIEN B
REEBANBENESENARERE
BERE(F1E2EIR) °

TXHIEEAREBEARREFTEDN
ERMTANRABEWANEENER
BIEFTE A S ERM R AR

Significant
Valuation technique unobservable
and key input(s) input
fRER TR EAFAEER
HERAYE BAHE

Discounted cash flow Risk- Discount rate
adjusted discount rate
and cash flow are key
inputs

BRRERERAR B &
HERERRSNA
EELPN 6 S

THBEERARBEEH KIS <EH

TRIENAAREBEBREEZE  HILE
BEHEEN -
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For the six months ended 30 June 2026
HE2026F 6 A308 1758 A

23. FAIR VALUE MEASUREMENTS OF 2. EMTAMAREHE &)
FINANCIAL INSTRUMENTS (continued)
Reconciliation of Level 3 fair value EIRMAARETTELLS
measurements
The following table presents the changes in level 3 TREJEIReMIARNBERD
financial instruments during the reporting period: 24

Six months ended 30 June
BZEZ6H30HLEAEA

2026 2025
2026 F 20254
RMB’000 RMB'000

AR®T T ARET T
(Unaudited) (Unaudited)
(REER) (REEFEZ)

At 1 January m1A18 7,755 2,145
Addition B 92,716 171,387
Settlements =N (91,674) (162,846)
Fair value changes through OClI, FRAMPERENAE

net of ECL and reclassification 28 2HRBEHEEER

adjustment to profit or loss MEFHSHEEZERNAER (664) (1,468)
At 30 June M6 HA30H 8,133 9,218
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Notes to The Condensed Consolidated
Financial Statements
BHRGESMEHRERME

For the six months ended 30 June 2026
HZE2026F 6 A30H 1E7~18 A

24. RELATED PARTY TRANSACTIONS 24. AR S
The following is a summary of the significant LT RASEEEE@AEFRBRESRA
transactions carried out between the Group and its AEESBETHETNEARSIHE -

related parties in the ordinary course of business for
the reporting period.

(@) Related party balances and (@) BHAERRRXS
transactions
(i) Leases (i) H&E
Lease liabilities HEEE
At At
30 June 31 December
2026 2025
2026 F 722025 F
Name of a related party 2]y 6830AH 12 A31H
RMB’000 RMB’000
AR®T T ARBF T
(Unaudited) (Audited)

(REEZ) (RFEZ)

Mr. Pan Yun & 866 -

Interest on lease liabilities HEEEFE

Six months ended 30 June
BE6H30HLKEA

2026 2025
Name of a related party AL AR 2026 F 2025 £
RMB’000 RMB'000

AR¥ET T ARET T
(Unaudited) (Unaudited)
(REHER) (REEZR)

Mr. Pan Yun &S 17 7
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BHRGESMEHRERME

For the six months ended 30 June 2026
HE2026F 6 A308 1758 A

24. RELATED PARTY TRANSACTIONS 24. RBBRH 2
(Continued)
(@) Related party balances and (@) BHAERRRG (&)
transactions (Continuea)
(i) Compensation of key management (i) FEEBEAEMS
personnel
The remuneration of directors and ARalEERES (0A)
supervisors, if any, of the Company during R ESHNEBnT -

the reporting period is as follows:

Six months ended 30 June
BZEZ6H30HLEAMEA

2026 2025
2026 & 2025 F
RMB’000 RMB'000
ARMT T ARBFTT
(Unaudited) (Unaudited)
(REEZX) (REEEZ)
Salaries, bonus and other e TEAL R E M )ERE
allowances 1,959 2,482
Retirement benefit scheme RIRTEFEH &I 3K
contributions 15 24
1,974 2,506
The remuneration of directors and EERESEHHINY A
supervisors is determined by the ZEgRBEAARBE LTS
remuneration committee having regard to BEET -
the performance of individuals and market
trends.
25. EVENT AFTER THE END OF THE 25. REMKREEIR
REPORTING PERIOD
The Group has no significant event after the end of the REBERBMERREILMEANEIE -

reporting period.

56 X.J. ELECTRICS (HU BEI) GROUP CO., LTD - INTERIM REPORT 2026



At EF ILBRKEARGARLF
X.J. ELECTRICS (HU BEI) GROUP CO., LTD




	封面
	目錄
	公司資料
	釋義
	主要摘要
	管理層討論與分析
	其他資料
	簡明綜合財務報表審閱報告
	簡明綜合損益及其他全面收益表
	簡明綜合財務狀況表
	簡明綜合權益變動表
	簡明綜合現金流量表
	簡明綜合財務報表附註
	封底



