EESEBEEZEREBR QT
YE XING GROUP HOLDINGS LIMITED

(Incorporated in the Cayman Islands with limited liability)
(MFSESEMMILZBRAT )
(Stock Code B&1A1X5%E:1941)

2026

Interim Report
RS

)




Corporate Information
Financial Highlights
Definitions
Management Discussion and Analysis
Corporate Governance and Other Information
Report on Review of Interim Financial Information
Condensed Consolidated Statement of Profit or Loss
and Other Comprehensive Income
Condensed Consolidated Statement of Financial Position
Condensed Consolidated Statement of Changes in Equity
Condensed Consolidated Statement of Cash Flows
Notes to the Condensed Consolidated Financial Statements

Contents

B &%

NEIER 02
HE 05
EE 07
ERE RO 10
PEERREMER 32
PRI E BRI E 43
R ER A2 EKRER 45
ERRER A BTN &R 46
AR A R B ER 48
BRGERTRER 49
fHRRAR & I SRR M 5t 51
Ye Xing Group Holdings Limited Interim Report 2026 01

EESERRERLRA —T= A PHRE



Corporate Information

ANCIE=E2

BOARD OF DIRECTORS EEE
Executive Directors HITES

Mr. Zhao Weihao HERTE

Ms. Wu Guogjing (Chairman) REWZ+(FE)
Ms. Li Yin Ping FEY T+

Ms. Zhang Chunying REHRZ T
Non-executive Director FHITES

Mr. Li Yifan F—LEE
Independent Non-executive Directors BAFHTES
Mr. Chan Cheong Tat FREESE

Mr. Cheung Wai Hung SRIBTESTAE

Ms. Chen Weijie BRAEEZ +

Mr. Leung Ka Wo REMFEE
AUDIT COMMITTEE ERERE
Mr. Chan Cheong Tat (Chairman) PREZFELE(FE)
Mr. Cheung Wai Hung RIBMESAE

Ms. Chen Weijie BRAEEZ T+

Mr. Leung Ka Wo PRMGE
REMUNERATION COMMITTEE FMl=RY
Ms. Chen Weijie (Chairman) PRAESE LT (F)
Mr. Cheung Wai Hung SRIBHESE A

Mr. Chan Cheong Tat FREESLE

Mr. Leung Ka Wo RERIFEE
NOMINATION COMMITTEE REZERAE
Mr. Cheung Wai Hung (Chairman) SRIBIHESE(FE)
Mr. Chan Cheong Tat PREESLE

Ms. Chen Weijie RS T

Mr. Leung Ka Wo RERIFEE
JOINT COMPANY SECRETARIES BELFRE
Ms. Zhang Chunying SRERL T

Mr. Tsang Chi Hong (ACG, HKACG) B ER ST (ACG, HKACG)

02 Ye Xing Group Holdings Limited Interim Report 2026
EEEEERBRAR ZSZ R HHRE



AUTHORISED REPRESENTATIVES

Ms. Wu Guoging
Mr. Tsang Chi Hong

AUDITOR

Crowe (HK) CPA Limited

HONG KONG LEGAL ADVISER
Jingtian & Gongcheng LLP

COMPANY WEBSITE
www.hongkunwuye.com

STOCK CODE

1941

PRINCIPAL BANKERS

China Construction Bank
— Beijing Xihongmen Branch

China Minsheng Bank
— Beijing Daxing Branch

Bank of Communications
— Baoding Zhuozhou Branch

China Construction Bank
— Xianghe Branch

Industrial and Commercial Bank of China
— Sanya Branch

Industrial and Commercial Bank of China
— Dongfang Branch

REGISTERED OFFICE IN THE CAYMAN
ISLANDS

Windward 3

Regatta Office Park

PO Box 1350

Grand Cayman KY1-1108
Cayman Islands

Corporate Information

NEER

JEAE

REE L
REELLE

54 4]

B EEE (BB Gt EEAER AR
FHEEEN
BARRNHEMEBAEREZREEER
AGIE
www.hongkunwuye.com

R 17 3R

1941
FEERBIT

B RTT
— b RAAIPIEAT
R R ARTT
— b RAREE T
RIBIRTT
—REFRMEZIT
AR R ERTT
—EN X7
P TR SRTT
— =391
R TR TT
—RBAXT

MERLERREE

Windward 3

Regatta Office Park

PO Box 1350

Grand Cayman KY1-1108
Cayman Islands

Ye Xing Group Holdings Limited Interim Report 2026 03
EESEERBRAR ZS= R HBPRE



Corporate Information
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RESULTS HIGHLIGHTS
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Financial Highlights
IBRE

XERE
Six months ended 30 June
BZEAA=1THLREAR
2026 2025
—EBDRE ZEhHEF
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Financial Highlights
IBRE

THE BREAKDOWN OF TOTAL REVENUE BY
TYPE OF SERVICES

BERHEHEE SRR

Six months ended 30 June

BEANA=tTHILEAEAR

2026 2025

—EB-RE —E-RE

RMB’000 RMB'000

ARMT T AREFIT

(unaudited) (unaudited)

(REEHFS) (REEEEET)

Property management services VB IEIRTE 157,049 157,455

Property developer related services )% 5 2 P AR RA AR TS 2,056 1,609

Value-added services B RS 10,410 14,004

Total st 169,515 173,068
SUMMARY OF BALANCE SHEET HEARKMBE

As at As at

30 June 31 December

2026 2025

RZB-XRFE RZZT-hHF

AA=+H +=ZA=+—H

RMB’000 RMB'000

AR%ET T ARBTF T

(unaudited) (audited)

(REHEG) (Fe&5T)

Total assets WEE 486,138 448,934

Total liabilities FEy= 243,804 224,291

Total equity e 242,334 224,643
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In this report, unless the context otherwise requires, the following ~ RAIRERN @ BrXE

Definitions

SAEEEI  ATRERAR

terms shall have the meanings set out below. THERE -

“Audit Committee”

[EZZEE

“Beijing Herun”

[HER&HE]

"Beijing Hongkun”

(e st |

“Board” or “Board of Directors”

==

“Company” or “our Company”

RN AN

“controlling Shareholder(s)”

[ 2= A% 2R

“Corporate Governance Code”
[fEEa<rall

"Deed of Acting in Concert”

[—BITERE ]

the audit committee established by the Board to supervise the Company’s accounting

and financial reporting procedures and review the Company’s financial statements
HEZRUNEZZEE  UERARRNGHNUKREREF REHAQ AN
BT ERE

Beijing Herun Asset Management Company Limited* (At R&BEEEEEGR A7),
a limited liability company established under the laws of the PRC on 13 November
2013 and owned by Mr. Zhao Weihao and Ms. Wu Hong as to 99% and 1%,
respectively

ERAREEERERAR  —ARZZE—=F+—A+=BREBEPBEEEK A
BRAR] - ARABEEREERRITZ T FIHEEI9% K1%

Beijing Hongkun Ruibang Property Management Company Limited* (1t & % i I
HYEIRERAR]), a limited liability company established under the laws of the
PRC on 18 June 2003 and an indirectly wholly-owned subsidiary of our Company

L RRIIE Y EEEBERAF] - *F'EJB’\_ ZE=F AT N\BREBHEVEEKL
WARAR - BARANMEEZEEZENBER

the board of Directors of our Company

ARRIEFE

Ye Xing Group Holdings Limited (£ 2 & E1Z Az AR A &), an exempted company
incorporated in the Cayman Islands with limited liability on 26 March 2019
BESEERARAR  —AR-_T-hF=A -+ NBEHRSHSTMAIHE
HeBARAR

has the meaning ascribed thereto under the Listing Rules

BB LW RRIRTE T2 R

the Corporate Governance Code contained in Appendix C1 to the Listing Rules
LR AT ERC FrE M E VA <F A

the deed of acting in concert dated 24 July 2019 and executed by Mr. Zhao
Weihao, Ms. Wu Hong and Mr. Zhao Bin whereby they confirmed their acting in
concert arrangements as more particularly set out in “Relationship with Controlling
Shareholders and Parent Group — Our Controlling Shareholders — Deed of Acting in
Concert” in the Prospectus. Ms. Wu Hong is Mr. Zhao Bin's spouse and Mr. Zhao
Weihao is their son. They are together our controlling Shareholders

HEESAE  ROZTMBENEEZEZENERS S NFLA-THBEN—®
TBRE - Bt REERTEEFN—BITHLH - EZHBHARNBRERTH
[ERPEAR AR e BE R B R R — R PIEIEIRARER — — B T8 RIE | - R X+ Ei
WRANRE - BEFELERMMANE T - HEARRRFIHERRER

Ye Xing Group Holdings Limited Interim Report 2026 07
EESERRERLR —Z=APHRE



Definitions

"Director(s)”

[E%)

"GFA"
F==Ji

”Group”, “we", "us” or “our”

[ AR I3kl 314

"HK$" or "HKD"
[T

“Hong Kong”
(&8

“Hongkun Group”

[ iR

“Independent Third Party(ies)”

“Jiangsu Wanhao”

[T#Es]

“Listing”

[ 7]
“Listing Date”
[ 7 B8
“Listing Rules”
[ EmRAl]
“Model Code”

[52Es7 A

the director(s) of our Company

RABNESE

gross floor area

RREmIE

our Company and its subsidiaries

AATMEKE AT

Hong Kong dollars, the lawful currency of Hong Kong

BREEERET

the Hong Kong Special Administrative Region of the PRC
HEEBFRITTHRE

Hongkun Jituan Company Limited* (%5 # & E BFR A R]) and its subsidiaries, associated
companies and joint ventures

HHEBERARINMAMBAR - BEARRAEEE

third party(ies) who is/are not connected with any of our Directors or controlling
Shareholders or any of our subsidiaries or any of our respective associates (within the
meaning of the Listing Rules)

MO ERNESSERRRIBEMOEAMBERRREMNEEBEAERR L
MARRD R ERAENE =T

Jiangsu Wanhao Property Management Co., Ltd.* (I &= MERSER AT, a
limited liability company incorporated in the PRC on 24 September 2003
TIHBEMERBERAR - —ARZEE=FNA =+ AEPEFEMK MG
REMFAR]

the listing of the Shares on the Main Board of the Stock Exchange on 13 March
2020
BONR—ZE_ZF=A+=AEMRIER LT

13 March 2020, being the date on which the Shares were listed on the Stock
Exchange

“TCEF=R+=0 BRMRERA LR B

the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong
Limited, as amended or supplemented from time to time

BRMAERXIMERAAES ETRR - BIEHERT AT

the Model Code for Securities Transactions by Directors of Listed Issuers as set out in
Appendix C3 to the Listing Rules
FRAIMERCIFEN LT EITAESTETES I HNIRETE
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“Parent Group”

RS L

“PRC" or “China”
[
"Prospectus”

[ ERR]

“Remuneration Committee”

[(FMEZE 2]

“Reporting Period”
[ H

“RMB”
AR

"SFO”
[F8 55 N B 5 |

“Share(s)”

[Rtn ]

“Shareholder(s)"”
e

usq.m./l

EZEY

“Stock Exchange”
[ B 32 P

*  For identification purposes only

Definitions

Beijing Herun and its subsidiaries, associated companies and joint ventures
EREBRENBAR  BERRRAERE

the People’s Republic of China, for the purposes of this report, excludes Hong Kong,
the Macao Special Administrative Region of the PRC and Taiwan

hEARANE @ fiAREN S - TRERE - PEREPIRHITRENSE

the prospectus dated 28 February 2020 issued by the Company, which relates to the
Listing

AABTEERR T -_TF _A-+/\BHHNHEKERZ - ATEB L™

the remuneration committee of the Board

EFxeyMEES

the six months ended 30 June 2026
%I—? /\i/\ﬂ +E|_|J:/\1.H

Renminbi, China’s lawful currency

REEEEBARE

the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong)
EBEDIEST1 BB S KRG G

ordinary share(s) with nominal value of HK$0.01 each in the share capital of the
Company

ARA B EALEEC.0VETTH) BB

holder(s) of the Share(s)
IESHEST=DN

square meter

The Stock Exchange of Hong Kong Limited
ERMARZMAER IR

* EHRES
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Management Discussion and Analysis
BEEWED AT

BUSINESS REVIEW
Business Overview

The Group is a reputable property management service provider
offering comprehensive property management and related services
for residential and non-residential properties in the PRC. Its parent
group, Hongkun Group, is a leading property developer in the Beijing-
Tianjin-Hebei Region and has been ranked among the Top 100
Property Developers in the PRC* (H Bl 5 i 2 i 8% 1 3 B 58). The
Group had been ranked one of the Top 100 Property Management
Companies in the PRC* (71 B ¥ % AR 7 B 58 1 %) by China Index
Academy* (7 B8 45 B A 78 BT ) for six consecutive years since 2016.
Through upholding the Group’s service philosophy of “creating an
enjoyable living environment (& APFI{EZEYF0)" and the dedication
to the Group's core values of “friendliness, persistence, innovation
and excellence” in delivering its services, the Group envisions to
become an outstanding property management service provider in the
PRC. As at 30 June 2026, the Group provided property management
services to properties spanning across 15 cities in the Beijing-Tianjin-
Hebei Region, Hainan Province, Hubei Province, Jiangsu Province
and Guangdong Province, managing a total revenue-bearing GFA of
approximately 13.4 million sq.m., comprising 65 residential properties
(with over 101,000 units in total) and 17 non-residential properties.

For the six months ended 30 June 2026, the Company achieved a
revenue of approximately RMB169.5 million, representing a slight
decrease of approximately 2.1% as compared with the corresponding
period in 2025; realized gross profit of approximately RMB47.7
million, representing an increase of approximately 9.4% as compared
with the corresponding period in 2025. The profit and total
comprehensive income amounted to approximately RMB17.3 million,
representing an increase of approximately 35.2% as compared with
the corresponding period in 2025. The gross profit margin and net
profit margin for the six months ended 30 June 2026 were 28.2%
and 10.2%, respectively, representing increases of 3.0 percentage
points and 2.8 percentage points as compared with the corresponding
period in 2025, respectively.

10 Ye Xing Group Holdings Limited Interim Report 2026
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Management Discussion and Analysis

BUSINESS REVIEW (Continued)
Business Overview (Continued)

As at 30 June 2026, the Group's contracted GFA was approximately
15.9 million sq.m., and the total revenue-bearing GFA under
management exceeded 13.4 million sq.m., which was consistent with
that as at 31 December 2025; the number of the Group’s managed
residential property projects was 65, with a total revenue-bearing GFA
of approximately 12.6 million sg.m., accounting for 93.7% of the
total revenue-bearing GFA; the number of the Group’s managed non-
residential property projects was 17, with a total revenue-bearing GFA
of approximately 0.8 million sq.m., accounting for 6.3% of the total
revenue-bearing GFA.

The table below sets forth our (i) contracted GFA,; (i) revenue-bearing
GFA; and (iii) number of properties under our management in relation
to the properties for which we had commenced our provision of
property management services, as at the dates indicated:

BB wm e oA

KIOE =)
REm®|u(E)

RIZE-XNFRNAZTH  REENAOEER
BOA1598BF K  ERANSEEmMERS
13488F K R T -_AF+_A=1+—
B4 KAEBAEEEEHEB6SE  AUREESE
mENA1R6BEF K (RS Lﬁﬁfm
93.7% : AEBEEIEEHEE17H - Blx
HMBELHASEEF K  HBEEE E%E@
6.3% °

Ti’%%ﬁﬂﬁéﬁﬁﬁﬁﬁﬁﬁﬁﬁ’](')/—\ ABEEEAE - (iU
SRS R(NEMEEDEGERMCREES
HIRYEEERENMENS)HE -

As at 30 June

MAB=+H
2026 2025
—EBIRE —ET-RF

Residential Properties =M
Contracted GFA ('000 sg.m.) (Note) ABHEERE(TER K (KE) 13,830 13,745
Revenue-bearing GFA ('000 sg.m.) e sEmE(FFERAK) 12,567 12,442
Number of properties managed EEWHFHE 65 65
Non-residential Properties FEEWE
Contracted GFA ('000 sq.m.) (Note) BRIEZEE(FFHK)(BiZ) 2,052 2,109
Revenue-bearing GFA (‘000 sq.m.) HﬁZm HEEE(TFFERK) 848 859
Number of properties managed TEEMHEEE 17 18
Total FH
Contracted GFA (‘000 sq.m.) (Note) GBHIEERBE(TERK) (HiZ) 15,882 15,854
Revenue-bearing GFA (‘000 sq.m.) WesiEEmE(TFEHK) 13,415 13,301
Number of properties managed EEMEER 82 83

Note:  Contracted GFA refers to the total GFA managed and the total GFA to  A/i# - AXEEEREAEERECSSNNEEERE

be managed by the Group under signed property management service ek

agreements.

IR MRS R M A B A AR R SRR o
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Management Discussion and Analysis
BEEWED AT

FUTURE OUTLOOK

The year 2026 marks the starting year of the “15th Five-Year Plan”,
and the property management service industry has officially entered
a new stage of high-quality development characterized by improved
quality, deeper cultivation of existing clients, compliant operation and
diversified value-added services. As policies continue to strengthen
the public welfare attributes of property management services,
residents’ demands for refined, intelligent and transparent services
are constantly increasing. The industry also faces multiple challenges,
including rising labor costs, intensified competition in the existing
client base and iterative optimization of projects. Adhering to the
service philosophy of “creating an enjoyable living environment G&A
IERIFLY)", the Company has solidified its operational foundation
with high-quality services and successfully achieved its operating
targets for the first half of 2026.

Upholding the essence of service and strengthening
the core foundation of basic property management

The Company strictly adheres to service standards and has established
a comprehensive quality inspection and regular property owner’s
satisfaction survey mechanism. Focusing on fundamental service
areas such as environmental sanitation, order maintenance, facility
and equipment maintenance and emergency response, the Company
continuously refines service standards, improves service quality,
optimizes the property owner’s living experience, and strengthens its
brand reputation. The Company continuously optimizes the structure
of its managed projects, comprehensively integrates human, material
and management resources, cultivates high-quality residential
properties and highly stable business formats, consolidates its core
business, strengthens its cash flow defenses, and mitigates cost
pressures through refined operations, ensuring stable profitability of
its main business.

12 Ye Xing Group Holdings Limited Interim Report 2026
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Management Discussion and Analysis

FUTURE OUTLOOK (Continued)

Deepen digital empowerment and drive cost reduction
and efficiency enhancement through technology

The Company continues to promote the digital transformation of
smart property management, upgrading its smart property service
platform and implementing digital applications such as intelligent
inspection, online reporting and repair, and intelligent energy
consumption management. These digital applications replace
repetitive manual work, effectively reducing operating costs and
improving service response efficiency. Simultaneously, the Company
is promoting the digital and transparent management of community
public revenue, maintenance funds and property owner’s information,
fully complying with industry regulatory requirements. This ensures
traceability of the service process and monitorable operational data,
leveraging digital capabilities to create a differentiated competitive
advantage.

Expanding into value-added sectors and cultivating a
new growth curve

The Company deeply explores the value of community scenarios,
building a diversified business system of “basic property services +
community value-added services + urban space operation”. It
continues to expand value-added services such as community
renovation, home-based elderly care, housekeeping services,
convenience retail, community canteens and convenient meal
delivery, improving community supporting services, creating a one-
stop community convenience living circle, accelerating the Company’s
transformation and upgrading from traditional property management
to comprehensive life service provider, continuously broadening profit
channels, and cultivating new performance growth points.

BB wm e oA

KRERE (2)

FRCEREE > LIHREEREFRN

ARBERESBYER(LER - FAREEYE
RBTE - DR - B ERERE - bR
EERSEALER  BREEMATTE X
BARE S - RATRBEEMNE - ASHERE
DEW - REES - ETENOBEE - B
BIE  2WRATLESES - BRREBRTE
W BRI BN ER

LBFES -

HRIBERE  BRHARMR

RAREEZREERSREE  BRIERYE
RIS+ BRI ERB+R T E=REE NS TR
% HEARMEREE  BEREZ KBRS &
RTE -HERE  FRAEFREXRH =L
BEERS - TE AL REREEE - Rt
ENERYEEENESEEERGEAERAR
FEARANES  BEMNREIERE -
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Management Discussion and Analysis
BEEWED AT

FUTURE OUTLOOK (Continued)

Strictly adhering to compliance and risk control, and
improving the internal governance system

The Company strictly benchmarks against the latest industry policies
and continues to improve compliance management, financial
management and control, collection management and safety
production control systems. It strengthens the full-cycle management
of accounts receivable, steadily increases the collection rate, and
ensures stable operating cash flow. The Company continuously
strengthens the service skills, service awareness and compliance
literacy training of front-line employees, optimize the construction
of talent echelon, improve the performance appraisal and incentive
mechanism, and create a professional and stable service team. It
strictly adheres the bottom line of production safety, fire safety and
public opinion risk control, resolve property owners’ demands in a
timely manner, maintain community stability, and ensure long-term
compliance and stable operation of the enterprise.

Looking ahead to the second half of 2026, the Company will
continue to seize opportunities presented by industry upgrades
and improvements, remain committed to its core service mission,
continuously optimize its project structure, and solidify its foundational
services. It will adhere to a high-quality expansion strategy, achieving
synergistic improvement in both scale and quality; deepen digital
empowerment, continuously reducing costs and increasing efficiency;
and vigorously develop community value-added services and urban
operation businesses to ignite growth momentum. Simultaneously,
the Company will strictly adhere to compliant operations, strengthen
risk control and cash flow management, continuously improve its
refined operational capabilities and overall profitability, and promote
sustainable and high-quality development, creating long-term and
stable value returns for all Shareholders.

14 Ye Xing Group Holdings Limited Interim Report 2026
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Management Discussion and Analysis

FINANCIAL REVIEW
Results of Operations

The Group's revenue was mainly derived from property management
services, property developer related services and value-added services.
For the six months ended 30 June 2026, the Group’s total revenue
was approximately RMB169.5 million, representing a slight decrease
of approximately RMB3.6 million or approximately 2.1% as compared
to approximately RMB173.1 million for the corresponding period in
2025. For the six months ended 30 June 2026, the revenue generated

BB wm e oA

R4 %5 [0l R
EERM

REBNREEEREWEETERY - WEMED
*EF%H&%&?{EH&% @i_%_/\ﬁ/\ﬂ +E|
EAREAR  AEESNBREHDAARKE169588
T BREEE_ATRBONARKI7T315E

TR D HARKEI6EETTHAI2.1% c BHEZZT
:/—\i/‘—\ﬁzwLElJt/—dﬁ C EBEERE - W
9 8% i 4B R AR 7S IR E ARG = AE VR 5 B KMk 48
W z5H8992.6% ~ 1.3%N6.1% °

from property management services, property developer related
services and value-added services contributed approximately 92.6%,
1.3% and 6.1% to the total revenue, respectively.

The following table sets forth a breakdown of our revenue by type of
services for the periods indicated:

TREFINFRAE R PIZIRGEEE D

il

Six months ended 30 June
BEAA=tTHLEAEAR

s AR

2026 2025
—EBCAE ZE-RF
RMB’000 % RMB'000 %
ARBT T % ARETTT %
(unaudited) (unaudited)
(REBEST) (CREEEET)
Property management services )% 1 RIS 157,049 92.6 157,455 91.0
Property developer related e
services 2,056 13 1,609 0.9
Value-added services HBERBE 10,410 6.1 14,004 8.1
Total 45T 169,515 100.0 173,068 100.0
Ye Xing Group Holdings Limited Interim Report 2026 15

BEEEEZERERAR T SPHEE



Management Discussion and Analysis
BEEWED AT

FINANCIAL REVIEW (Continued)
Property Management Services

The revenue generated from property management services was
approximately RMB157.0 million for the six months ended 30
June 2026, decreased slightly by approximately RMBO0.5 million or
approximately 0.3% as compared to the corresponding period in
2025. The revenue of property management services generated from
residential properties was approximately RMB136.1 million, slightly
increased by approximately RMB7.3 million or approximately 5.7%
as compared to the corresponding period in 2025. Such increase was
fully reflected by the contribution of property management fees from
those residential properties delivered in 2025. The revenue of property
management services generated from non-residential properties for
the six months ended 30 June 2026 was approximately RMB21.0
million, decreased by approximately RMB7.7 million or approximately
26.8% as compared to the corresponding period in 2025, primarily
because the Group did not renew the service agreement of one
non-residential property which expired during the period. The total
revenue-bearing GFA under management increased slightly from
approximately 13.3 million sgq.m. as at 30 June 2025 to approximately
13.4 million sq.m. as at 30 June 2026.

The following table sets forth a breakdown of our total revenue-
bearing GFA and our revenue derived from the property management
services by type of properties as at the dates indicated and for the
periods indicated:

MEOE 2
MREERE

HE-_T-_XR"FNAZTHLEXNER  WEER
IRIEEANWENAARKEIS7088T BT
ZHF R OARE0SEEITHA0.3% °
FTEVMEEENDETERBUSZHAARE
136.1A&TT ' KT -AFREKIEINHARE
73BEILHAST% « MR ZEZAFRTH
FTEMEHYEERENERMO TR - HEZ
ToARFAA-THIEANER - EEEMEELED
MEEERGSUENEBARE2I0BET B2
TRFREMOHARET 7TAEITTHLI26.8%
FERNAEBR A —ERBRI BN IEEEDE
BERRS S - BREANEEEREAN - -1
FRAZTHONIBIEEF T RBIENER_Z
ZARFAACTANOIBAEEF K -

TREIINFR B B LR AR IR R IR s 5
TS & )5 B I AR M an R ) S AR AL & 0 O BR AT -

As at/Six months ended 30 June
RAB=TR/BZERLER

2026 2025
ZEIRE “E-nF
Revenue-bearing GFA Revenue Revenue-bearing GFA Revenue
WEREER i WERERE i

'000 sq.m. % RMB'000 % 000 sq.m. % RMB'000 %
T¥Ok %  ARMTR % TIAK %  ARETR %

(unaudited) (unaudited)

(REE:) (REE:H)
Residential properties freh% 12,567 9317 136,062 86.6 12482 935 128,784 818
Non-residential properties FEENE 848 6.3 20,987 134 859 65 28,671 182
13415 100.0 157,049 100.0 13,301 100.0 157,455 100.0

Ye Xing Group Holdings Limited Interim Report 2026
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Management Discussion and Analysis

FINANCIAL REVIEW (Continued)
Property Management Services (Continued)

The following table sets forth a breakdown of our total revenue-
bearing GFA and our revenue derived from property management
services by type of property developers as at the dates indicated and
for the periods indicated:

BB wm e oA

MO =)
MRETERE(E)
TREHIR AR BB R PR B T P4 e 58

[EREISEIE J=B:0:0n T G ire v E SR i)
R4 -

As at/Six months ended 30 June
RrA=tB/HZZA1LAER

2026 2025
ZEoRE “B-nF
Revenue-hearing GFA Revenue Revenue-bearing GFA Revenue
bEREER it WEREnE Yz

'000 sq.m. % RMB'000 % ‘000 sg.m. % RMB'000 %
TEE. % ARETR % SR %  ARETT %

(unaudited) (unaudited)

(RE#:) (REE:)
Hongkun Group EEE 10473 781 134,251 855 10,359 719 131,195 83
Third-party property developers B HAIEHERE 2942 219 2,798 145 2942 2.1 26,260 167
13415 100.0 157,049 100.0 13,301 100.0 157,455 100.0
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Management Discussion and Analysis
BEEWED AT

FINANCIAL REVIEW (Continued)
Property Management Services (Continued)

The following table sets forth a breakdown of our total revenue-
bearing GFA and our revenue derived from property management
services by geographic coverage as at the dates indicated and for the
periods indicated:

MISOE =)
MREERE(E)
TREHIR AR BB R PR R T P4 e 5L

EE M EE IR RS Wit 2 B E S E S #I 8
A

As at/Six months ended 30 June
RrA=tB/EEZALAER

2026 2025
ZECNF “ECRE
Revenue-hearing GFA Revenue Revenue-bearing GFA Revenue
WEREHE 6 YRpaEs Yz

'000 sq.m. % RMB'000 % ‘000 sg.m. % RMB'000 %
TERK % AR®TR % SR %  ARBTR %

(unaudited) (unaudited)

(RMEFt) (RerZ3t)
Beijing IR 2735 24 46,940 299 271 25 49,524 315
Tianjin RE 2,020 15.1 31,588 2.1 2,003 15.1 29,161 185
Hebei Province OB 4,614 344 49,713 317 4,531 340 45,591 29.0
Beijing-Tianjin-Hebei Region REEHRE 9,369 699 128,241 817 9,255 £9.6 124,276 79.0
Hainan Province ik 676 50 5,654 36 676 5.1 5,157 33
Hubei Province fiblAc] 613 46 5,532 35 613 46 5892 37
Jiangsu Province &% 2,716 20.2 16,446 105 2,716 204 16,454 104
Guangdong Province ERt # 03 1,176 07 41 03 1,038 07
Sichuan Province mii4 - - - - - - 4638 29
13,415 100.0 157,049 100.0 13,301 1000 157,455 1000

Property Developer Related Services

The revenue generated from property developer related services
increased by approximately RMBO0.5 million or approximately 31.3%
from approximately RMB1.6 million for the six months ended 30 June
2025 to approximately RMB2.1 million for the six months ended 30
June 2026.
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Management Discussion and Analysis
BIEE O AT

FINANCIAL REVIEW (Continued) MBEOEZ)
Property Developer Related Services (Continued) MERREHERERE (Z)

The following table sets forth a breakdown of number of property — TZ&REFIAFR B RAFTR AR X EHEE
developer related services projects and our revenue derived from  ARISIE B B NI IR Y 253 AR RIS UGS 1%
property developer related services by geographic coverage as at the M IE7EZ= %3 E £ 9 #IFA

dates indicated and for the periods indicated:

As at/Six months ended 30 June
WAR=t1RH/BZHALAER

2026 2025
b S X3 “E-RF
Number of Number of
projects Revenue projects Revenue
BRHE g BR%A bga
RMB'000 % RMB'000 %
ARET T % AEETT %
(unaudited) (unaudited)
(REET) (RE&E:)
Beijing IR - - - 1 27 17
Tianjin PN 1 318 15.5 2 468 291
Hebei Province e 3 1,738 845 3 1,038 64.5
Beijing-Tianjin-Hebei Region REENE 4 2,056 100.0 6 1,533 953
Hainan Province BEE - - - 1 76 47
4 2,056 100.0 7 1,609 100.0
Value-added Services BERSE

The revenue generated from value-added services decreased by IEERBELNWGEHBE T -_HFA=1H
approximately RMB3.6 million or approximately 25.7% from IE7NEARBHNARKE14.08ETTRIHARE36
approximately RMB14.0 million for the six months ended 30 June HBE&TK25.7%EHBE T RFANA=1THIE
2025 to approximately RMB10.4 million for the six months ended  7~NMEAABHARKE104BETT - WP FEHRIE
30 June 2026. The decrease was mainly due to the impact of the ERREFE  EPIRERBHNFTRLAERL - F
economic environment, as residents’ demand for value-added services & T E=FRBEEHERMFAEEDENR
reduced significantly, which also affected the leasing of common  FRIEZHAIFEMA -

areas of our managed properties by third-party service providers.
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Management Discussion and Analysis
BEEWED AT

FINANCIAL REVIEW (Continued) MEOE )
Value-added Services (Continued) BERY(Z)

The following table sets forth a breakdown of our revenue derived &R &EFI AR EIE T FIRIEE RS IS HORRAR ¢
from our value-added services for the periods indicated:

Six months ended 30 June
BEARA=1THIEAREA

2026 2025
—EARE —E-REF
RMB’000 % RMB’000 %
ARET T % ARBTIT %
(unaudited) (unaudited)
(REEFER) (R#EHET)
Home living services (Note 1) RELEERE (K1) 6,084 58.4 6,911 494
Leasing of common areas A AR (AEE2)
(Note 2) 3,774 36.3 4,988 35.6
Others Hi 552 5.3 2,105 15.0
10,410 100.0 14,004 100.0
Notes: Bist :

(1) Our home living services primarily included collection of electricity, air- (1) BMHREEERBEECFRMEE « = /M
conditioning and heating fees, and household repair and maintenance RE  ARABMEENEEIGFEEMENEE
services provided to property owners and residents of our managed REFPREREHERRER -
residential or non-residential properties.

(2) Our leasing of common areas primarily represented the leasing of certain ~ (2) BMHEEARERREEREERMAMEERETES

common areas of our managed residential or non-residential properties IEEEMENE T ARREETE=HRGEHRER A
to third-party service providers for setting up advertisement lightboxes, BRUEEEME ARKESTHE  ERTRERERE
distilled water vending machines, screens in lifts and other facilities. &M ©

Cost of Services RERE

Our cost of services primarily consists of (i) labour costs arising mainly — FFIFRIEK AT EBIEOE TRAE - TEEAH
from the security, cleaning and gardening services; (i) subcontracting  R%& * BRMEZRT : ()P BEA : (iVABE
cost; (iii) utility expenses; (iv) office expenses; and (v) maintenance 2R : (VIHFAEMX  RWRBRA -

costs.
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Management Discussion and Analysis

FINANCIAL REVIEW (Continued)
Cost of Services (Continued)

Our cost of services decreased by approximately RMB7.7 million or
approximately 5.9% from approximately RMB129.5 million for the
six months ended 30 June 2025 to approximately RMB121.8 million
for the six months ended 30 June 2026. The decrease was primarily
due to (i) the effective implementation of the Group’s cost control
measures; and (i) the decrease in the usage of value-added services,
resulting in the reduction of the costs of this type of services as
compared to the corresponding period in 2025.

To maximise our cost and operational efficiency, we outsource our
cleaning, gardening, equipment maintenance, site security services
and car park management to subcontractors who are Independent
Third Parties. We believe that the subcontracting arrangement allows
us to leverage the resources and expertise of the subcontractors,
reduce our operating costs, and enhance our overall efficiency and
profitability.

Gross Profit and Gross Profit Margin

For the six months ended 30 June 2026, the gross profit of the Group
was approximately RMB47.7 million, representing an increase of
approximately RMB4.1 million or approximately 9.4% as compared
to approximately RMB43.6 million for the six months ended 30 June
2025. The gross profit margin was 28.2% for the six months ended
30 June 2026 and 25.2% for the six months ended 30 June 2025.
The increase in gross profit margin was mainly due to the effective
implementation of the Group’s cost control measures.

Selling Expenses and Administrative Expenses

Our selling expenses primarily consist of (i) promotional expenses;
(ii) salaries and allowances for our sales personnel; and (iii) travelling
expenses and entertainment expenses. The total selling expenses of
the Group for the six months ended 30 June 2026 were approximately
RMBO.3 million, representing a decrease of approximately RMB0.9
million or approximately 75.0% as compared to approximately
RMB1.2 million for the six months ended 30 June 2025. The decrease
was mainly due to the decrease in promotional activities held during
the period.

BB wm e oA

MO =)
B EE(E)

BAOREKAREE S _RAFA=FTHILN
AP AREI12958ETURLPHOARBITEE
TLERASI%ERE T - NF/RNA=TH I/
AHHOARBEI1218BET - AT ZEHRO)AE
BEEXER T RAIEGIEE  R>)BERSE AR
D BEZRBEANKN AR - AFREEM
B o

TR R EERERREN - BB
B BE  RERE - SHRERELEESER
SIMBETRBUE=THNNEH - BIRA > DEXR
BHER MMM B ERNERRER - REHM
VEERA  WiREEERELENEES -

EFREHNE

HE-_ZT - XFXAZTHIEXNER KEEHNE
PR AREAITEEL  BEE_ZT_A%F<A
Z+HIEANERMHAREIZ6EETIEMHAR
BAVEBILEHA4% - HE_Z - "FEXA=1
BIEANEAMENRE282%  MEE-T-RHF
ANAZTHIEANEAMERERAA252%  BFEX
EMEBEABAEEEGRE N T ARSI o

HERMX R TR

BMMEERTEI2RBNEEAT  (NRMEE
AEWH S FOREL : RIHERBRERST - &#E
TECRFERNAZTHLENEAR  AEEREHE
AXOABARKIIEET  REBE-_T-_AF~
A=THLERNEANHOARE1 2BEETRDDOA
RE0IFEEITLHLT75.0% AT ERARER
BITHIEREENR D FTE ©
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I\/Ianagement Discussion and Analysis

EEEFMmE DT

FINANCIAL REVIEW (Continued)

Selling Expenses and Administrative Expenses
(Continued)

Our administrative expenses primarily consist of (i) salaries and
allowances for administrative and management personnel in
headquarters; (ii) travelling expenses; (iii) professional fees; (iv) lease-
related expenses; and (v) bank charges.

For the six months ended 30 June 2026, the administrative expenses
of the Group were approximately RMB18.6 million, representing a
slight decrease of approximately RMBO0.3 million or approximately
1.6% as compared to approximately RMB18.9 million for the six
months ended 30 June 2025. The decrease was mainly because the
Group streamlined the team to reduce costs and increase efficiency.

Other Income

For the six months ended 30 June 2026, other income of the
Group amounted to approximately RMBO.4 million, representing a
decrease of approximately RMBO0.4 million or approximately 50.0% as
compared to approximately RMBO0.8 million for the six months ended
30 June 2025.

Impairment Loss of Trade and Other Receivables

For the six months ended 30 June 2026, the impairment loss of
trade and other receivables through profit or loss was approximately
RMB17.7 million (six months ended 30 June 2025: approximately
RMB10.3 million). The increase was mainly because the trade
receivables before the impairment allowances increased by
approximately RMB29.3 million or approximately 15.3% from
approximately RMB191.2 million as at 30 June 2025 to approximately
RMB220.5 million as at 30 June 2026.

Impairment Loss of Amounts due from Related Parties
Written Back

For the six months ended 30 June 2026, the impairment loss of
amounts due from related parties written back was approximately
RMB11.7 million (six months ended 30 June 2025: approximately
RMB4.9 million). The increase was mainly due to the increase in
repayment from the amounts due from related parties during the
period.
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Management Discussion and Analysis

FINANCIAL REVIEW (Continued)
Income Tax Expenses

For the six months ended 30 June 2026, the income tax expenses of
the Group were approximately RMB5.9 million (six months ended 30
June 2025: approximately RMB6.4 million). The decrease in income
tax expenses was mainly due to (i) the increase in deferred tax arising
from the impairment loss of trade and other receivables; and (ii) the
increase in the current tax of PRC Enterprise Income Tax recognized
for the six months ended 30 June 2026, resulting from the effective
implementation of the Group’s cost control measures and a decrease
in promotional activities held.

Profit and Total Comprehensive Income for the Period

For the six months ended 30 June 2026, the profit and total
comprehensive income for the period of the Group was approximately
RMB17.3 million, representing an increase of approximately RMB4.5
million or approximately 35.2% as compared to approximately
RMB12.8 million for the six months ended 30 June 2025. The increase
was primarily due to the increase in gross profit from approximately
RMB43.6 million for the six months ended 30 June 2025 to
approximately RMB47.7 million for the same period in 2026.

Financial Position

As at 30 June 2026, the total assets of the Group were approximately
RMB486.1 million (as at 31 December 2025: approximately RMB448.9
million), and the total liabilities were approximately RMB243.8 million
(as at 31 December 2025: approximately RMB224.3 million). As at 30
June 2026, the current ratio was 1.4 (as at 31 December 2025: 1.4).

As at 30 June 2026 and 31 December 2025, the Group had no
outstanding bank borrowings and undrawn banking facilities.

The Board will continue to follow a prudent policy in managing the
Group's cash and cash equivalents and maintain a strong liquidity
position to ensure that the Group is able to take full advantage of
future growth opportunities.
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I\/Ianagement Discussion and Analysis

EEEFMmE DT

FINANCIAL REVIEW (Continued)

Bank Balances and Cash

As at 30 June 2026, the bank balances and cash of the Group
were approximately RMB158.7 million, representing an increase of
approximately RMB18.8 million as compared with approximately
RMB139.9 million as at 31 December 2025. The bank balances and
cash were denominated in the following currencies:

MEOE 2
BITRERAS

RIZBE-XNFNAZTAH » REEMMNRTESRE
ReENBAREI87TAEETT BT _HF+=
BA=1+—HHHARKI139.9F B TE MO AR
18.8E BT o IRITHEBRNMINES TIATIERKEHE -

As at 30 June 2026 As at 31 December 2025
R=ZB-XEXA=1H RZE-—RF+=-A=+—H
RMB’000 % RMB’000 %
AR¥T T % AREFT %
RMB AR 158,547 99.9 137,580 98.4
HKD B TT 130 0.1 2,289 1.6
158,677 100.0 139,869 100.0

The Group’s businesses are principally located in the PRC, and it does
not hold foreign currency investments. Therefore, the Group was
not exposed to any other material direct risk arising from foreign
exchange fluctuations. The management will continue to monitor
the foreign exchange risks, adopt prudent measures and formulate
hedging strategies as appropriate to reduce foreign exchange risks.

Property, Plant and Equipment

Our property, plant and equipment included (i) the building for
staff quarters; and (ii) furniture, fixtures and equipment in office
premises and management offices and sites. Our property, plant
and equipment was approximately RMB29.2 million as at 30 June
2026, representing a slight decrease of approximately RMBO0.5 million
or approximately 1.7% as compared with approximately RMB29.7
million as at 31 December 2025. It was primarily attributable to the
depreciation charged for the six months ended 30 June 2026.

Intangible Assets

Our intangible assets were approximately RMB6.9 million as at 30
June 2026, representing a decrease of approximately RMB1.0 million
or approximately 12.7% as compared with approximately RMB7.9
million as at 31 December 2025. The decrease was mainly due to the
amortisation charged of intangible assets for the six months ended 30
June 2026.
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Management Discussion and Analysis

FINANCIAL REVIEW (Continued)
Right-of-use Assets

Our right-of-use assets represented our right to use our leased assets
(i.e. office premises and staff quarters) with lease terms of over
one year, which were initially measured at cost and subsequently
measured at cost less accumulated depreciation and impairment
losses under HKFRS 16.

Our right-of-use assets decreased by approximately RMB0.8 million
or approximately 2.5% from approximately RMB32.5 million as at
31 December 2025 to approximately RMB31.7 million as at 30 June
2026, which was primarily due to the depreciation charged for the six
months ended 30 June 2026.

Goodwill

As at 30 June 2026, our goodwill was approximately RMB29.7 million
(as at 31 December 2025: approximately RMB29.7 million). Goodwill
was initially measured at cost, being the excess of sum of the
consideration transferred over the net of amount of identifiable assets
acquired and the liabilities assumed. The amount mainly represented
goodwill arising from the acquisition of Jiangsu Wanhao in 2021.

Trade and Other Receivables

Our trade and other receivables increased by approximately RMB20.8
million or approximately 14.1% from approximately RMB147.1
million as at 31 December 2025 to approximately RMB167.9 million
as at 30 June 2026, mainly due to the increase in trade receivables.
Our trade receivables increased by approximately RMB18.8 million
or approximately 14.3% from approximately RMB131.1 million as at
31 December 2025 to approximately RMB149.9 million as at 30 June
2026. The increase was mainly due to the nature of our business,
as the peak of property fee collection occurs at the end of the year.
Approximately RMB16.7 million of trade receivables as at 30 June
2026 had been recovered as at the date of this report .

Amounts Due from Related Parties
Trade nature amounts due from related parties

Our trade nature amounts due from related parties mainly represented
the outstanding balances to be received from the Parent Group in
respect of the provisions of our property management services and
property developer related services.
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Management Discussion and Analysis
BEEWED AT

FINANCIAL REVIEW (Continued)
Amounts Due from Related Parties (Continued)
Trade nature amounts due from related parties (Continued)

Our trade nature amounts due from related parties decreased
by approximately RMB1.0 million or approximately 7.1% from
approximately RMB14.1 million as at 31 December 2025 to
approximately RMB13.1 million as at 30 June 2026, which was mainly
due to the increase in repayment from the amounts due from related
parties during the period.

Trade and Other Payables

As at 30 June 2026, our trade and other payables were approximately
RMB107.9 million, representing a slight decrease of approximately
RMB10.4 million or approximately 8.8% as compared to
approximately RMB118.3 million as at 31 December 2025. Among
our aforesaid trade and other payables as at 30 June 2026, our trade
payables were approximately RMB35.9 million, representing a slight
increase of approximately RMB2.3 million or approximately 6.8%
as compared to approximately RMB33.6 million as at 31 December
2025. In view of the increasing proportion of subcontracting cost, we
have accelerated the settlement of payables due to suppliers, in order
to maintain the relationship with suppliers and bargain better prices.

Contract Liabilities

Our contract liabilities primarily represented the payments in advance
from our customers for the provision of our property management
services. Pursuant to the signed property management service
agreements, we usually charge property owners and residents a fixed
fee by issuing demand notes, which are generally required to be
paid in advance on an annual basis for residential properties and in
advance on a monthly or quarterly basis for non-residential properties.
Our contract liabilities increased by approximately RMB24.6 million
or approximately 29.2% to approximately RMB108.9 million as at 30
June 2026 (as at 31 December 2025: approximately RMB84.3 million).
The increase was mainly due to the increase in number of properties
managed and revenue-bearing GFA.

Contingent Liabilities

As at 30 June 2026, we did not have any material contingent
liabilities.
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Management Discussion and Analysis

FINANCIAL REVIEW (Continued)
Liabilities to Assets Ratio

Liabilities to assets ratio is calculated based on the total liabilities
divided by the total assets. Liabilities to assets ratio remained stable at
50.15% as at 30 June 2026 and 49.96% as at 31 December 2025,
respectively.

Asset Pledged

As at 30 June 2026, none of the assets of the Group was pledged.

EMPLOYEES AND REMUNERATION POLICY

As at 30 June 2026, the Group had a total of 1,149 employees (as at
31 December 2025: 1,140 employees). Staff costs for the six months
ended 30 June 2026 amounted to approximately RMB71.3 million.

The Company's policy for determining the remuneration payable
to Directors is based on the skills, knowledge, involvement in the
Company’s affairs and performance of individual Directors, with
reference to the Company’s profitability, the level of remuneration
in the industry and prevailing market conditions. To ensure that the
Remuneration Committee can better advise on the Group's future
remuneration policies and related strategies, the Remuneration
Committee is informed of the Group’s existing remuneration
policies and succession plans (e.g. guidelines for determining staff
remuneration packages and relevant market trends and information).

In accordance with the relevant PRC laws and regulations, the
Group contributes to the PRC social security fund (including pension
insurance, medical insurance, unemployment insurance, maternity
insurance and work injury insurance) and housing provident fund
for its PRC employees. The Group’s full-time employees in the
PRC participate in a number of government-sponsored defined
contribution retirement schemes under which employees are entitled
to a monthly pension calculated according to certain formulas. The
relevant government agencies assume the responsibility of pension
payments to these retired employees. The Group makes monthly
contributions to these pension schemes. Under these schemes, the
Group has no obligation for post-retirement benefits other than the
contributions made. Contributions to these schemes are expensed
as incurred and contributions made to these defined contribution
pension schemes on behalf of an employee cannot be used to reduce
the Group’s future obligations under these defined contribution
pension schemes even if the employee leaves the Group.
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Management Discussion and Analysis
BEEWED AT

PROCEEDS FROM THE LISTING

The Shares were listed on the Main Board of the Stock Exchange on
13 March 2020 and 100,000,000 new Shares were issued. The over-
allotment option was partially exercised and 5,310,000 new Shares
were issued on 3 April 2020. After deducting the underwriting fees
and relevant expenses, net proceeds from the Listing amounted
to approximately HK$129.4 million (equivalent to approximately
RMB116.2 million). The net proceeds from the Listing were higher
than that stated in the Prospectus, due to a higher final issue price
than the median of the range of offer prices stated in the Prospectus
and lower-than-expected underwriting fees. Such proceeds will be
applied in the manner consistent with that stated in the Prospectus
which is detailed as follows:

EHFRBERR

R ZE_FTF = A+ = AEBRMMER L -
AP E££7100,000,000 & FT I fH c RZZ=ZF M A
= B 3D 1T FARE AL A M N0 3577 5,310,000 B8 7 A%
1 o LA BRIEE R REERYE - ETAERIE
FREANR/12488BT(HHERDNARE116.28
BIL) BanlmRETELBERERMELNE
REERNTUEERS » RAEERLESHLY - bW
FISRUB SR BRERMAZ - MABBAER
TG A BB ERR T E — B s e A - Fham
T

Disclosed in the Prospectus

RERERTHKRE

Proceeds Proceeds

Approximate planned to planned to

net proceeds Approximate be utilized be utilized

Intended usage utilized percentage in 2020 in 2021

BAZ =TEIR =T EIR

B4 —F-FF —F-—F

FriGRIR B BAZ BRAZ

RERZ k) Aot FrigRRIE FriGRIR

HK$ million HK$ million HK$ million

BEAT AEET AEATT
Expansion of geographic BRI B
presence and scale of BIRE RS2 iR

operations in the PRC 64.4 65.0% 61.3 3.1
Development and enhancement B2 R IEFF FI0E
of our information system and L E & K AT A

technological initiatives 12.9 13.0% 12.9 -
Expansion of our value-added & InEMIAYIZERRTS

services 9.9 10.0% 4.7 5.2

Staff development BT#RE 2.0 2.0% 2.0 -

General working capital —MREEES 9.8 10.0% - -

Total et 99.0 100.0% 80.9 8.3
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Management Discussion and Analysis
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PROCEEDS FROM THE LISTING (Continued)

Due to the abovementioned reasons, the net proceeds from the
Listing increased to HK$129.4 million and therefore our expected
usage increased proportionately as follows:

Intended usage

RERz

Expansion of geographic presenceand AR MRS EMIERE

scale of operations in the PRC

Development and enhancement of our - B RIEARFNERZS

information system and technological
initiatives
Expansion of our value-added services
Staff development
General working capital

Total

REERE

JrestinlEil
SR POEERS
ET%R

~hEgdE

&t

EHFRERR D)

BN EARE - EWATEK

TEFERIE N 12948

AT - Bt B MeTE SRS R L ABE A -
Proceeds
utilized
Proceeds during the Proceeds  Proceeds not
unutilized six months utilized  yet utilized Proceeds
Actual asat ended asat asat planned
amountof  Approximate 1 January 30 June 30 June 30June  to be utilized
netproceeds  percentage 2026 2026 2026 2026 in 2026
REE
R ZBIAE i i
Z8SRE RRETE ZRIRE ZROAE FHER
-R-H 1~ fEA ~B=TH AB=TH ZRIRE
LLTi B ABA 28R 28R A8 B3Rz
HEFE At fresE Frasg FrasE FrasE FresE
HKS$ million HKS million HKS million HKS million HKS million HKS million
BEETL BEETL BEETL BEETL BEETL BE#T
84.1 65.0% 370 - 4.1 370 370
169 13.0% 82 05 92 17 17
129 10.0% 42 02 89 40 40
26 2.0% 10 - 16 10 10
129 10.0% 6.5 - 64 6.5 6.5
1294 100.0% 5.9 0.7 732 5.2 5.2
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Management Discussion and Analysis
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PROCEEDS FROM THE LISTING (Continued)

As at 30 June 2026, the Company has utilized part of such proceeds
according to the use as set out in the Prospectus. Approximately
HK$47.1 million, representing approximately 36.4% of the actual
amount of net proceeds, was utilized for expansion of geographic
presence and scale of operations in the PRC, including acquiring
Jiangsu Wanhao; approximately HK$9.2 million, representing
approximately 7.1% of the actual amount of net proceeds, was
utilized for development and enhancement of our information
system and technological initiatives, including building up a resident
communication database and upgrading the management fee
collecting system; approximately HK$8.9 million, representing
approximately 6.9% of the actual amount of net proceeds, was
utilized for expansion of our value-added services, including setting
up a business development team; approximately HK$1.6 million,
representing approximately 1.2% of the actual amount of net
proceeds, was utilized for staff development, including strengthening
staff learning, development and promotion of systems; and
approximately HK$6.4 million, representing approximately 4.9%
of the actual amount of net proceeds, was utilized for the general
working capital.

Due to the continuous downtrend of the real estate industry,
the supply of new property projects in the market decreases,
the uncertainty of acquisition pricing raised, we adopt a more
cautious attitude towards the evaluation of targets for mergers and
acquisitions. Therefore, our progress in utilizing the proceeds from the
Listing was delayed comparing with the plan. The expected timeline
for utilising the unutilized proceeds will be one year, which is based
on our best estimation and will be subject to change according to
market conditions. The unutilized proceeds as at 30 June 2026 were
deposited in the bank accounts.

MATERIAL ACQUISITIONS AND DISPOSALS

During the six months ended 30 June 2026, the Group did not have
any material acquisitions and disposals of subsidiaries, associates or
joint ventures.
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Management Discussion and Analysis

SIGNIFICANT INVESTMENTS

As at 30 June 2026, the Group did not have any significant
investments.

FUTURE PLANS FOR MATERIAL INVESTMENTS
OR CAPITAL ASSETS

As at 30 June 2026, the Group did not have detailed future plans for
material investments or capital assets.

DIVIDEND

No interim dividend was declared by the Board for the six months
ended 30 June 2026 (for the six months ended 30 June 2025: nil).
EVENTS AFTER THE REPORTING PERIOD

There were no important events affecting the Group after 30 June
2026 and up to the date of this report.

*  For identification purposes only
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Corporate Governance and Other Information

ERERRHEMER

CORPORATE GOVERNANCE PRACTICES

The Board is committed to achieving high standards of corporate
governance.

The Board believes that high standards of corporate governance are
key to the Group’s ability to protect Shareholders’ interests, enhance
corporate value, develop business strategies and policies, and improve
transparency and accountability.

The Company has adopted the principles and code provisions of
the Corporate Governance Code as the basis for the Company’s
corporate governance practices. The Company has also established a
corporate governance framework and has developed a set of policies
and procedures in accordance with the Corporate Governance Code.
These policies and procedures provide the basis for strengthening
the Board’s ability to exercise governance and provide appropriate
oversight of the business conduct and affairs of the Company.

During the six months ended 30 June 2026, the Company has
complied with all applicable code provisions set out in the Corporate
Governance Code, except for the deviation from code provision C.2.1
of the Corporate Governance Code which requires that the roles of
the chairman and the chief executive should be separate and should
not be performed by the same individual.

Ms. Wu Guoging is the general manager of Beijing Hongkun and is
involved in the day-to-day management of our business. Although
she does not hold the title of chief executive officer, she can be
regarded as the de facto chief executive officer of the Group (the
“Chief Executive Officer”). She is also the chairman of the Board
(the “Chairman”). Ms. Wu has been responsible for the overall
management, strategic planning and day-to-day business operations
of the Group. The Board believes that at this stage of the Group’s
development, having the roles of both the Chairman and the Chief
Executive Officer in the same person brings strong and consistent
leadership to the Company for effective and efficient planning and
implementation of business decisions and strategies. Accordingly, the
Directors consider it is appropriate and reasonable to deviate from
code provision C.2.1 of the Corporate Governance Code. However, it is
the Company’s long term objective to have different individuals in the
two roles when suitable candidates are identified.

The Group will continue to review and monitor its corporate
governance practices to ensure compliance with the Corporate
Governance Code.
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Corporate Governance and Other Information

MODEL CODE FOR SECURITIES TRANSACTIONS
BY DIRECTORS

The Company has adopted the Model Code as its own code of
conduct for dealings in securities of the Company by the Directors.
Having made specific enquiries to all Directors, they confirmed that
they have complied with the Model Code during the six months
ended 30 June 2026.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'S LISTED SECURITIES

Neither the Company nor any of its subsidiaries has purchased, sold
or redeemed any of the Company’s listed securities (including sale
of treasury Shares (as defined under the Listing Rules), if any) during
the six months ended 30 June 2026. The Company did not hold any
treasury Shares as at 30 June 2026.

AUDIT COMMITTEE

The Audit Committee, comprising Mr. Chan Cheong Tat (Chairman),
Mr. Cheung Wai Hung, Mr. Leung Ka Wo and Ms. Chen Weijie, has
reviewed, together with the management, the accounting principles
and practices adopted by the Group and discussed risk management,
internal controls, auditing and financial reporting matters of the
Group, including the review of the unaudited interim results and the
interim report of the Group for the six months ended 30 June 2026.

CHANGES TO DIRECTORS’ INFORMATION

There is no information in respect of the Directors required to be
disclosed pursuant to Rule 13.51B(1) of the Listing Rules since the
publication of the Company’s 2025 annual report.
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Corporate Governance and Other Information

TEEBR
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DIRECTORS’ AND CHIEF EXECUTIVE’S
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES

As at 30 June 2026, the interests or short positions of the Directors
and the chief executive of the Company in the shares, underlying
shares and debentures of the Company or any of its associated
corporations (within the meaning of Part XV of the SFO) which had
been notified to the Company and the Stock Exchange pursuant to
Divisions 7 and 8 of Part XV of the SFO (including interests and short
positions which they were taken or deemed to have under such
provisions of the SFO), or which were required, pursuant to section
352 of the SFO, to be entered in the register referred to therein, or as
otherwise notified to the Company and the Stock Exchange pursuant
to the Model Code were as follows:

Interests in our Company
Name of Director Nature of interest
EEME ERME

Mr. Zhao Weihao Interest held jointly with another person;

interest in a controlled corporation (Note 2)

HEZEE i AL RFF A AR
R EE R (Hi2)
Ms. Li Yin Ping Interest in a controlled corporation (Note 3)
ES- S IR EE R (A513)
Notes:
1. The letter “L" denotes the long position in the Shares.
2. Ascendor Futur Holdings Limited (“Ascendor Futur”) directly holds

237,780,000 Shares. Ascendor Futur is wholly and beneficially owned by
Will Full Holdings Limited (“Will Full”), which is in turn beneficially owned
by Mr. Zhao Weihao, Ms. Wu Hong and Mr. Zhao Bin as to 98.62%, 1.00%
and 0.38%, respectively. Mr. Zhao Weihao, Ms. Wu Hong and Mr. Zhao
Bin together indirectly control all Shares held by Ascendor Futur. Mr. Zhao
Weihao, Ms. Wu Hong and Mr. Zhao Bin are parties acting in concert
pursuant to the Deed of Acting in Concert. By virtue of the SFO, each of
Will Full, Mr. Zhao Weihao, Ms. Wu Hong and Mr. Zhao Bin is deemed to
be interested in the same number of Shares in which Ascendor Futur is
interested.

3. Winz Strategy Company Limited (“Winz Strategy”) directly holds
44,370,000 Shares. Winz Strategy is wholly and beneficially owned by Ms.
Li Yin Ping. By virtue of the SFO, Ms. Li Yin Ping is deemed to be interested
in the same number of Shares in which Winz Strategy is interested.
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Corporate Governance and Other Information

DIRECTORS’ AND CHIEF EXECUTIVE'S
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES (Continued)

TEERREMER

ESREETHRASREM - HEAKRG
hfEERRANERRRE (2

Interests in associated corporation of our Company REAFTHEBRZEZER
Number of Approximate
Name of associated shares held (L) percentage of
Name of Director corporation Nature of interest (Note 1) shareholding
RO A (L)
EERE HEEE AR EmEHE (B15E1) BARRE D
Mr. Zhao Weihao Ascendor Futur Interest held jointly with another 1 100%

person; interest in a controlled

corporation (Note 2)

HEREE BRiEY B A L RFRFE R
WEIEE R (H5t2)
Notes: Kiat -
1. The letter “L” denotes the long position in the share. 1. FEILIERBROEOTE
2. Ascendor Futur is wholly and beneficially owned by Will Full, which is in 2. BRECHERSEERES  MERRABESS

turn beneficially owned by Mr. Zhao Weihao, Ms. Wu Hong and Mr. Zhao
Bin as to 98.62%, 1.00% and 0.38%, respectively.

Save as disclosed above, as at 30 June 2026, none of the Directors
or the chief executive of the Company had or was deemed to have
any interests or short positions in the shares, underlying shares or
debentures of the Company or its associated corporations (within
the meaning of Part XV of the SFO) that were required to be notified
to the Company and the Stock Exchange pursuant to Divisions 7
and 8 of Part XV of the SFO (including interests and short positions
which they were taken or deemed to have under such provisions of
the SFO), or as recorded in the register required to be kept by the
Company under section 352 of the SFO, or as otherwise notified to
the Company and the Stock Exchange pursuant to the Model Code.
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ERERRHEMER

DIRECTORS’ RIGHTS TO ACQUIRE SHARES OR
DEBENTURES

None of the Directors or their spouses or children under the age of 18
had been granted any right to subscribe for the shares or debentures
of the Company or any of its associated corporations, or had exercised
any such right during the Reporting Period.

DIRECTORS’
BUSINESS

INTERESTS IN COMPETING

In order to eliminate competing business with the Group, on 23 July
2019, Beijing Herun entered into a deed of non-competition with the
Company (the “Deed”).

In compliance with the Deed, Beijing Herun has made an annual
declaration on their compliance with the non-competition
undertaking.

As of the date of this report, the Company is not aware of any other
matters regarding the compliance of the undertakings in the Deed
that are required to be brought to the attention of the Shareholders.

Save as disclosed above, none of the Directors had an interest in any
business which competes or may compete with the business in which
the Group is engaged in.
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Corporate Governance and Other Information

SUBSTANTIAL SHAREHOLDERS' INTERESTS
AND SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES

As at 30 June 2026, so far as is known to the Directors, the following
persons and entities, not being a Director or chief executive of the
Company, had interests or short positions in the Shares or underlying
Shares which would fall to be disclosed to the Company under the
provisions of Divisions 2 and 3 of Part XV of the SFO, or which were
recorded in the register required to be kept by the Company under
section 336 of the SFO:

TEERREMER

FERRREMREAMKRMERTHER
RikE

KB XEAASHA - REFFAL - THIE
AFIE B (I8 BHADTEBITRA BRI
SRR oP 1 18 05 5 B S DU E XV 2
RE3ISBOANAR ARBEOEAEIAR -
SERSRIEA D AR IR T Y e 553361/
BB RMF OESAE -

Number of Approximate
Shares held (L) percentage of
Name of Shareholder Nature of interest (Note 1) shareholding
PR EA (L)
BREEEB EEME (H15E1) BORRBE S
Ascendor Futur Beneficial owner (Note 2) 237,780,000 58.67%
mEg EnEB AH72)
Will Full Interest in a controlled corporation (Note 2) 237,780,000 58.67%
(3 MR EE R (A 22)
Ms. Wu Hong Interest held jointly with another person; 237,780,000 58.67%
interest in a controlled corporation
(Note 2)
RiT &2+ B fth A HEFFE MR
REPEERER (A22)
Mr. Zhao Bin Interest held jointly with another person; 237,780,000 58.67%
interest in a controlled corporation
(Note 2)
izl e Hifh A HEFE R
REEEEER(A22)
Ms. Wang Qian Interest of spouse (Note 3) 237,780,000 58.67%
FrEiLt f (B s (Hfat3)
Winz Strategy Beneficial owner (Note 4) 44,370,000 10.95%
Bl BEwA AMN74)
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SUBSTANTIAL SHAREHOLDERS' INTERESTS
AND SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES (Continued)

Notes:

38

The letter “L" denotes the long position in the Shares.

Ascendor Futur directly holds 237,780,000 Shares. Ascendor Futur is wholly
and beneficially owned by Will Full, which is in turn beneficially owned by
Mr. Zhao Weihao, Ms. Wu Hong and Mr. Zhao Bin as to 98.62%, 1.00%
and 0.38%, respectively. Mr. Zhao Weihao, Ms. Wu Hong and Mr. Zhao
Bin together indirectly control all Shares held by Ascendor Futur. Mr. Zhao
Weihao, Ms. Wu Hong and Mr. Zhao Bin are parties acting in concert
pursuant to the Deed of Acting in Concert. By virtue of the SFO, each of
Will Full, Mr. Zhao Weihao, Ms. Wu Hong and Mr. Zhao Bin is deemed to
be interested in the same number of Shares in which Ascendor Futur is
interested.

Mr. Zhao Weihao established a discretionary family trust (the “Family
Trust”) as settlor for the benefit of himself and Exclusive Summit Limited,
which is wholly owned by him. On 23 April 2021, the Company was
informed by Mr. Zhao Weihao of the completion of the Family Trust
arrangement, which comprises: (i) the transfer of the entire issued shares
of HK Alpha Base Holdings Limited (“HK Alpha Base”) from Mr. Zhao
Weihao to Hongkun Alpha Investment Limited (“Hongkun Alpha SPV")
(which is held by J.P. Morgan Trust Company (Bahamas) Limited (“J.P.
Morgan Trustee”) in its capacity as the trustee of the Family Trust); and
(i) the issuance of non-voting shares by Ascendor Futur to HK Alpha Base,
after which, Ascendor Futur is held as to 99.00% by HK Alpha Base and
1.00% by Will Full.

For the avoidance of doubt, J.P. Morgan Trustee (or other vehicles set up
underneath it for the purpose of the Family Trust, including Hongkun Alpha
SPV and HK Alpha Base) will not control Ascendor Futur since all shares
issued by Ascendor Futur to HK Alpha Base are non-voting in nature. Mr.
Zhao Weihao (in his own capacity and through the Family Trust), Ms. Wu
Hong, Mr. Zhao Bin, Will Full and Ascendor Futur remain as the controlling
Shareholders. Please refer to the announcement of the Company dated 23
April 2021 for further details.

Ms. Wang Qian is the spouse of Mr. Zhao Weihao. Ms. Wang Qian is
deemed to be interested in the same number of Shares in which Mr. Zhao
Weihao is interested by virtue of the SFO.

Winz Strategy is wholly and beneficially owned by Ms. Li Yin Ping. By virtue
of the SFO, Ms. Li Yin Ping is deemed to be interested in the same number
of Shares in which Winz Strategy is interested.
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Corporate Governance and Other Information

SUBSTANTIAL SHAREHOLDERS' INTERESTS
AND SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES (Continued)

Save as disclosed above, as at 30 June 2026, the Directors were not
aware of any persons (other than the Directors or chief executive
of the Company) who had interests or short positions in the Shares
or underlying Shares which were required to be disclosed to the
Company under the provisions of Divisions 2 and 3 of Part XV of the
SFO, or which were recorded in the register required to be kept by
the Company under section 336 of the SFO.

SHARE OPTION SCHEME
Purpose and participants of the Share Option Scheme

The share option scheme of the Company (the “Share Option
Scheme”) was approved and adopted by the Board on 17 February
2020. The purpose of the Share Option Scheme is to enable our
Company to grant options to any employee, adviser, consultant,
service provider, agent, client, partner or joint-venture partner of
our Company or any of our subsidiaries (including any Director
or any director of our subsidiaries) who is in full-time or part-time
employment with or otherwise engaged by our Company or any
subsidiary at the time when an option is granted to such person
under the Share Option Scheme or any person who, in the absolute
discretion of the Board, has contributed or may contribute to our
Group (the “Eligible Participants”) to subscribe for the Shares
thereby linking their interest with that of our Group.
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SHARE OPTION SCHEME (Continued)
Grant and acceptance of options

Subject to the terms of the Share Option Scheme, our Directors may,
in their absolute discretion make offer to the Eligible Participants. An
offer shall be made to an Eligible Participant in writing in such form as
our Directors may from time to time determine and shall remain open
for acceptance by the Eligible Participant concerned for a period of
21 days from the date upon which it is made provided that no such
offer shall be open for acceptance after the 10th anniversary of the
adoption date of the Share Option Scheme or the termination of the
same.

An offer shall be deemed to have been accepted by an Eligible
Participant concerned in respect of all Shares which are offered
to such Eligible Participant when the duplicate letter comprising
acceptance of the offer duly signed by the Eligible Participant,
together with a non-refundable remittance in favour of our Company
of HK$1.0 by way of consideration for the grant thereof is received by
our Company within such time as may be specified in the offer (which
shall not be later than 21 days from, and inclusive of, the date of
offer).

Any offer may be accepted by an Eligible Participant in respect of less
than the total number of Shares which are offered provided that it is
accepted in respect of a board lot for dealing in Shares on the Stock
Exchange or an integral multiple thereof.

Subscription price of Shares

The subscription price of Shares under the Share Option Scheme shall
be determined at the discretion of our Directors but in any event will
not be less than the highest of (a) the closing price of the Shares on
the Stock Exchange as shown in the daily quotations sheet of the
Stock Exchange on the offer date of the particular option, which
must be a business day; (b) the average closing price of the Shares
as shown in the daily quotations sheets of the Stock Exchange for
the five business days immediately preceding the offer date of that
particular option; and (c) the nominal value of a Share on the offer
date of the particular option.
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Corporate Governance and Other Information

SHARE OPTION SCHEME (Continued)
Maximum number of Shares

The maximum number of Shares in respect of which options may be
granted at any time under the Share Option Scheme together with
options which may be granted under any other share option schemes
for the time being of our Group shall not exceed 40,000,000 Shares,
which represent 10% of the issued Shares as at the Listing Date.
Our Company may seek approval from the Shareholders at general
meeting to refresh the 10% limit provided that the total number
of Shares available for issue under options which may be granted
under the Share Option Scheme and any other share option schemes
of our Group in these circumstances must not exceed 10% of the
issued share capital of our Company as at the date of approval of
refreshing of the limit. The limit on the number of Shares which
may be issued upon exercise of all outstanding options granted and
yet to be exercised under the Share Option Scheme and any other
options granted and yet to be exercised under any other share option
schemes of the Group must not exceed 30% of the Shares in issue
from time to time. As at the date of this report, the total number
of Shares available for issue under the Share Option Scheme is
40,000,000 Shares, representing approximately 9.87% of the issue
Shares (excluding treasury Shares) as at the date of this report.

As at 1 January 2026 and 30 June 2026, the total number of options
available for grant under the Share Option Scheme was 40,000,000.
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SHARE OPTION SCHEME (Continued)
Exercise of options

An option may be exercised at any time during the period to be
determined and identified by the Board to each grantee at the time of
making an offer for the grant of an option, but in any event no later
than 10 years from the date of grant.

Subject to the terms of the Share Option Scheme, an option shall be
exercisable in whole or in part in the circumstances by giving notice
in writing by the grantee to our Company stating that the option
is thereby exercised and the number of Shares in respect of which
it is so exercised. Each such notice must be accompanied by a non-
refundable remittance for the full amount of the subscription price for
Shares in respect of which the notice is given. Within 21 days after
receipt of the notice and, where appropriate, receipt of the auditor’s
or the independent financial adviser’s certificate, our Company shall
accordingly allot the relevant number of Shares to the grantee (or his
legal personal representative) credited as fully paid.

Though there is no specified minimum period under the Share Option
Scheme for which an option must be held or the performance target
which must be achieved before an option can be exercised under the
terms and conditions of the Share Option Scheme, our Directors may
make such grant of options, subject to such terms and conditions in
relation to the minimum period of such options to be held and/or the
performance targets to be achieved as our Directors may determine in
their absolute discretion.

Duration of the Share Option Scheme

The Share Option Scheme shall be valid and effective for a period of
10 years commencing from 17 February 2020 and the remaining life
of the Share Option Scheme as at the date of this report is around
3 years and 6 months.

Movements in the Share Option Scheme

As of 30 June 2026, no options have been granted, agreed to be
granted, outstanding, exercised, cancelled or lapsed under the Share
Option Scheme.

The number of Shares that may be issued in respect of options
granted under all schemes of the Company during the Reporting
Period divided by the weighted average number of Shares of the
relevant class in issue (excluding treasury Shares) for the Reporting
Period is nil.
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Report on Review of Interim Financial Information

TO THE BOARD OF DIRECTORS OF YE XING GROUP
HOLDINGS LIMITED
(incorporated in the Cayman Islands with limited liability)

INTRODUCTION

We have reviewed the accompanying unaudited condensed interim
consolidated financial statements of Ye Xing Group Holdings Limited
(the “Company”) and its subsidiaries (collectively referred to as the
“Group”) set out on pages 45 to 68, which comprises the unaudited
condensed consolidated statement of financial position as at 30
June 2026 and the unaudited condensed consolidated statement
of profit or loss and other comprehensive income, the unaudited
condensed consolidated statement of changes in equity and the
unaudited condensed consolidated statement of cash flows for the
six-month period then ended, and notes to the unaudited condensed
consolidated interim financial statements, including material
accounting policy information. The Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong Limited require
the preparation of a report on interim financial information to be
in compliance with the relevant provisions thereof and Hong Kong
Accounting Standard 34 “Interim Financial Reporting” (“HKAS 34") as
issued by the Hong Kong Institute of Certified Public Accountants (the
“HKICPA").

The directors are responsible for the preparation and presentation of
these unaudited condensed interim consolidated financial statements
in accordance with HKAS 34. Our responsibility is to express a
conclusion on these unaudited condensed interim consolidated
financial statements based on our review. Our report is made solely to
you, as a body, in accordance with our agreed terms of engagement,
and for no other purpose. We do not assume responsibility towards
or accept liability to any other person for the contents of this report.

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong Standard on
Review Engagements 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” as issued by
the HKICPA. A review of unaudited condensed interim consolidated
financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Hong Kong
Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an
audit opinion.
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Report on Review of Interim Financial Information

HHAM B E R AR E

CONCLUSION

Based on our review, nothing has come to our attention that causes
us to believe that the accompanying unaudited condensed interim
consolidated financial statements are not prepared, in all material
respects, in accordance with HKAS 34.

Crowe (HK) CPA Limited
Certified Public Accountants
Hong Kong

27 August 2026

Tsui Kar Lam Karen
Practising Certificate Number: P06426
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

5E;

For the six months ended 30 June 2026 &
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Six months ended 30 June
BEZA<A=1tHLLAEA

2026 2025
—EIARE —T-RF
NOTES RMB’000 RMB'000
BiEE AR¥T T AREF T
(unaudited) (unaudited)
(RSHET) (RECEET)
Revenue Wz 3 169,515 173,068
Cost of services ARFS A AN (121,777) (129,462)
Gross profit EF 47,738 43,606
Other income HABYA 4 443 810
Other gains or losses, net HAb SRk E18 5 (143) 238
Administrative expenses THEHR (18,608) (18,877)
Impairment loss of trade and other B 5 REM KR EEER
receivables, net FE 15 (17,749) (10,282)
Impairment loss of amounts due from U B8 77 SRR (B 5 18 [0l
related parties written back 15 11,708 4,878
Selling expenses HEMRY (251) (1,179)
Profit before tax R A& A 7 23,138 19,194
Income tax expense TSt & A 6 (5.861) (6,409)
Profit and total comprehensive AE R &2 E S RRE
income for the period 17,277 12,785
Profit and total comprehensive income for Il fE(G G E 5% ) &2
the period attributable to: HEINELAE
— Owners of the Company . YNCIEZ 2SN 17,146 12,807
— Non-controlling interests — IR RS 131 (22)
17,277 12,785
Earnings per share (RMB cent) BRAEN(ARED)
— Basic — &R 9 4.23 3.16
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Condensed Consolidated Statement of Financial Position

B RRAR S B HSARR &R

Asat30June 2026 R-ZE - NFNA=1+H

As at As at
30 June 31 December
2026 2025
—ERF —E-RF
~NA=+H +-—A=+—H
NOTES RMB’'000 RMB’000
M5 AR¥T T AREFT
(unaudited) (audited)
(REEEST) (& et
NON-CURRENT ASSETS FREBEE
Property, plant and equipment Y - BRE R 10 29,200 29,667
Intangible assets B AE 6,864 7,921
Deferred tax assets RIEFIEEE 41,544 40,057
Right-of-use assets FREEE 31,710 32,502
Interest in associates BN B AR 80 255
Other receivable E YR8 12 500 500
Goodwill [EES 29,709 29,709
139,607 140,611
CURRENT ASSETS MENEE
Properties held for sale BHEFEYE 11 6,845 7,220
Trade and other receivables B 5 M EM WA 12 167,893 147,142
Amounts due from related parties FEUN A E 5 7 IE 13 13,116 14,092
Bank balances and cash RITHEBR MRS 14 158,677 139,869
346,531 308,323
CURRENT LIABILITIES RERE
Trade and other payables B 5 REAMEFRIA 16 107,916 118,279
Contract liabilities AHAaE 108,910 84,312
Lease liabilities HEAE 67 _
Tax liabilities HBaE 24,999 19,720
241,892 222,311
NET CURRENT ASSETS MENEEFE 104,639 86,012
TOTAL ASSETS LESS CURRENT HEERRBERE
LIABILITIES 244,246 226,623
NON-CURRENT LIABILITIES FRBEME
Lease liabilities HEAE 196 -
Deferred tax liabilities FERIBEE 1,716 1,980
1,912 1,980
NET ASSETS FEE 242,334 224,643
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Condensed Consolidated Statement of Financial Position

AR S M AR AR

Asat30June 2026 M-ZE_NFENA=1H

As at As at
30 June 31 December
2026 2025
—EBRE —E-hE
ANA=+H +=ZA=+—H
NOTES RMB’000 RMB’'000
FaE AR¥T T ARETFT
(unaudited) (audited)
(REQEST) (fez5st)
CAPITAL AND RESERVES EXR#E

Share capital N 3,650 3,650
Reserves G 237,622 220,476

Total equity attributable to owners 7NN =N
of the Company A 241,272 224,126
Non-controlling interests IR 1,062 517
TOTAL EQUITY RS 242,334 224,643
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Condensed Consolidated Statement of Changes in Equity

fERA4RE

* ")(%E%Ej]%

For the six months ended 30 June 2026 & ZE

ZERFERAZTHILEREA

Attributable to owners of the company

RARER AR Non-
Share Share Statutory  Capital Retained controlling
capital premium  reserve  reserve profits  Subtotal interests Total
Rx  ROGE AERHE EXREE  REEN Pt FERER At
RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000
ARET ARETR ARETR ARETT AREFT ARETT ARETT ARETR
At 1 January 2025 (audited) WZ_ZE-RF—-F—H
(&) 3650 179495 24065 21,121 (15464) 212,867 1,185 214,05
Profit and total comprehensive TR ZEYE
income for the period o - - - - 12807 12,807 22 12,785
Transfer to statutory reserve BREELTRE - - 494 - (494) - - -
Acquisition of non-controlling interest  WEESFE IR EM T &
without change in control 1R - - - - 4 41 (541) (500)
At 30 June 2025 (unaudited) RZZZRF, A=1H
(RiE&E:T) 3650 179495 24559 21,121 (3,110) 225715 622 226337
At 1 January 2026 (audited) W= F-A—-H
(1) 3,650 179,495 24,641 21121 (4,781) 224,126 517 224,643
Profit and total comprehensive TSGR R 2 A
income for the period k] - - - - 17,06 17,146 131 1721
Transfer to statutory reserve BETETRE = = 4 = (441) = = -
Acquisition of a subsidiary WEERBAR - - - - - - 414 414
At 30 June 2026 (unaudited) R-ZB-AEARA=1H
(REET) 3,650 179,495 25,082 21121 11,924 241,272 1,062 242,334
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Condensed Consolidated Statement of Cash Flows

BRGEHERER

For the six months ended 30 June 2026 #HZEZE —ZE - NFEXA=+THILNEA

Six months ended 30 June
BEZA<A=1tHLLAEA

2026 2025
—ERE —E-RF
RMB’000 RMB'000
AR¥T T ARBTT
(unaudited) (unaudited)
(RS (RECEET)
OPERATING ACTIVITIES R TEE)
Operating cash flows before movements &EEEEBFINLLERESRE
in working capital 31,684 29,106
Decrease in properties held for sale HEMERL 375 204
Increase in trade and other receivables B 5 K Ho b E MR IEHE N (37.519) (43,989)
Decrease in amounts due from JE LAt 32 5 SRIEDRL
related parties 12,684 7,105
Decrease in trade and other payables B 5 R E A FE R IR A (10,697) (6,828)
Decrease in provisions B = (985)
Increase in contract liabilities EHaEEN 24,322 35,382
Cash generated from operations KEFTSHIRE 20,849 19,995
Income tax paid ERAEE (2,338) (420)
NET CASH GENERATED FROM RETHIEREFHE
OPERATING ACTIVITIES 18,511 19,575
INVESTING ACTIVITIES RETH
Purchase of property, plant and BEME  BELRE
equipment (432) (322)
Advance to related parties ) BB B 7 EA 5K (11,367) (7,299)
Repayment from related parties TERAEE T BN 11,367 7,299
Payment for injection of interest in 1B & A BE AR B RIE
associates (175) -
Net cash inflow on acquisition of a WEEMI B AR 2 IREMAFEE
subsidiary 132 -
Interest received EHFIE 740 524
NET CASH GENERATED FROM REEBHFERLTE
INVESTING ACTIVITIES 265 202
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Condensed Consolidated Statement of Cash Flows

Fﬁ Eﬂ nv'_l'\AIEE/JILE%:Z

For the six months ended 30 June 2026 #HZ —Z — NFEXA=+THIER

Six months ended 30 June
BEZAA=1tHIEAEA

2026 2025
—EXRE —E-RF
RMB’000 RMB’000
AR%T T ARBET T
(unaudited) (unaudited)
(REEHFS) (REE=EET)
FINANCING ACTIVITIES RMEEE
Other financing cash flows Bt E RS = (68)
Acquisition of non-controlling interest VAT B 42 i e T A A8 22 T 4
without change in control - (500)
NET CASH USED IN FINANCING RMEEEFTARSFEE
ACTIVITIES - (568)
NET INCREASE IN CASH AND CASH RekESESEEBEMFERE
EQUIVALENTS 18,776 19,209
CASH AND CASH EQUIVALENTS AT HINWELRBELZEER
BEGINNING OF THE PERIOD 139,869 116,694
EFFECT OF FOREIGN EXCHANGE RATE /MNEE =S EHE
CHANGES 32 3
CASH AND CASH EQUIVALENTS AT HAWESRESZSHEER
END OF THE PERIOD AND BIER1T &8
REPRESENTED BY BANK 158,677 135,906
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Notes to the Condensed Consolidated Financial Statements

B RRAR S ISR aR ML

For the six months ended 30 June 2026 #HZEZE —ZE - NFEXA=+THILNEA

GENERAL AND BASIS OF PREPARATION 1. —REHRERER

The Company was incorporated and registered as an RAFRIRZZE-—NF=AZ+XAREH
exempted company with limited liability in the Cayman Islands EHMERANERRE(—NAR—FFEIRE
under Chapter 22 of the Companies Act of the Cayman Islands Bl - 57 G RIEET) NFAS S EMA &
(Law 3 of 1961, as consolidated and revised) on 26 March B RBERRBERAG - AARRESR
2019. The shares of the Company have been listed on Main TE R A+ HEREBERSH
board of The Stock Exchange of Hong Kong Limited on 13 FiR T o

March 2020.

The condensed consolidated financial statements have been ZEEREEMBmREDBRBERE SR
prepared in accordance with Hong Kong Accounting Standard NEBEMNE BT ERSE 3458 R HART 5
("HKAS") 34 “Interim Financial Reporting” as issued by the WE I RBBBERXIMAERARES LT
Hong Kong Institute of Certified Public Accountants (the RABARERNRTEMRER -

“HKICPA") as well as with the applicable disclosure provisions
of the Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited.

MATERIAL ACCOUNTING POLICY 2. EBEX®iHBFEEH
INFORMATION

The condensed consolidated financial statements have been ZEEREEMBMERFE LN AERR

prepared on the historical cost basis. &l o

Other than additional accounting policies resulting from the BEBE—T-"FAA=THIEAEAR

application of revised HKFRS Accounting Standards (“HKFRSs") B R BR AR S M T SRR P ER A A0 & 5t HUR A

(which include all Hong Kong Financial Reporting Standards, FEAEEGRASEHBE T _1F

Hong Kong Accounting Standards and interpretations), the T A=+ —BULEFENFEEMBREN

accounting policies and methods of computation used in KAE -3 ERERKEII 2B BN

the condensed consolidated financial statements for the six WEER R BB BREELE
months ended 30 June 2026 are the same as those presented R D (RIEMB BBV EREER - &
in the Group's annual financial statements for the year ended BEFTERRRE) MEBIMNUAR & 5THER

31 December 2025. RO

Application of amendments to HKFRSs REARETEEMBREER SR

In the current interim period, the Group has applied the RAFEEME - AEECSERERBAEE

following amendments to HKFRSs as issued by the HKICPA, M AEBEMHIN T "F—A—H

for the first time, which are mandatorily effective for the 2k 2 14 16 B F 1S HA 08 I AE A DA T 48

annual period beginning on or after 1 January 2026 for the BEI 2 BB B MEERMER] - WRE

preparation of the Group’s condensed consolidated financial ZEE REREEERLR S M REK
statements:

Amendments to HKFRS 9 and Amendments to the BAVKHREERENE SRIAMIERG
HKFRS 7 Classification and REBUERELER B(BI7)

Measurement of Financial FBIRIEETE)
Instruments BEAVBRELRENRE WREBEEABNE

Amendments to HKFRS 9 and Contracts Referencing Nature- BB HRELER #

HKFRS 7 dependent Electricity EVEH(CHEN)

Annual Improvements to HKFRS ~ Amendments to HKFRS 1, HKFRS BABRELERAER ABMBREENS
Accounting Standards - Volume 7, HKFRS 9, HKFRS 10 and ERFEHGEE1E) 158 F75% - £9
11 HKAS 7 SRR E 1055 - A

REBGTERNE
TSRUERTA)
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Notes to the Condensed Consolidated Financial Statements

BRSPS R Myt

For the six months ended 30 June 2026 #HZEZ —Z - "FEXA=+HIL~EA

2. MATERIAL ACCOUNTING POLICY 2. EX®HBEEE®

INFORMATION (Continued)

Application of amendments to HKFRSs (Continued)

The application of the amendments to HKFRSs in the current
period has had no material impact on the Group’s financial
positions and performance for the current and prior periods
and/or on the disclosures set out in these condensed
consolidated financial statements.

New and amendments to HKFRSs in issue but
not yet effective

The Group has not early applied the following new and
amendments to HKFRSs that have been issued but are
not effective, in these condensed consolidated financial
statements, for the current accounting period:

HKFRS 18 and consequential ~ Presentation and Disclosure in
amendments to other Financial Statements'
HKFRSs

HKFRS 19 and subsequent  Subsidiaries without Public
amendments Accountability: Disclosures'
HKFRS 20 Regulatory Assets and Regulatory

Liabilities?
Amendments to HKAS 21 Translation to a Hyperinflationary
Presentation Currency’
Amendments to HKFRS 10 Sale or Contribution of Assets
and HKAS 28 between an Investor and its
Associate or Joint Venture?

! Effective for annual periods beginning on or after 1 January 2027

2 Effective for annual periods beginning on or after 1 January 2029
2 Effective for annual periods beginning on or after a date to be
determined
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Notes to the Condensed Consolidated Financial Statements

B RRAR S ISR aR ML

For the six months ended 30 June 2026 #HZEZE —ZE - NFEXA=+THILNEA

MATERIAL ACCOUNTING POLICY 2.

INFORMATION (Continued)

New and amendments to HKFRSs in issue but
not yet effective (Continued)

HKFRS 18 and consequential amendments to other HKFRSs
are effective for annual reporting periods beginning on or
after 1 January 2027, with early application permitted. The
application of the new standard is expected to affect the
presentation of the consolidated statement of profit or loss
and disclosures in the future consolidated financial statements.
The directors of the Company are in the process of assessing
the detailed impact on the consolidated financial statements
for the forthcoming years.

Except for the aforesaid, the directors of the Company
anticipate that the application of all other new and
amendments to HKFRSs will have no material impact on the
consolidated financial statements in the foreseeable future.

EXERREH @)

ERMHERKRERZIHITREBITERM
BREEEENE)

FRPBEREERNE 18 R EMELIMB
BEEAGHENREETAR T -+
F-A-RIZRAENFERSHBEE
R WSO EFIRBIIE R o TR AR AT £ R
BEEAI BRI R RKEHUT
BROWE - ARREFERFEERF
BHUBRENFATE

B LS RAREEREAEAMER
o a] RGBT BB M B mE A GG E
AR AIER 2 KRR T HE HMBHRE
EEEATE -
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Notes to the Condensed Consolidated Financial Statements

BRSBTS AR M T

For the six months ended 30 June 2026 &% —

3. REVENUE AND SEGMENT INFORMATION 3.

Disaggregation of revenue from contracts with

customers

ZRERNA=ZTHIEREAR

BakaBEH

REEFRaHZBZHAM

Six months ended 30 June

BEANA=tTHIEAEA

2026 2025
—EBRE “E-RF
RMB’000 RMB'000
ARET T ARBTFT
(unaudited) (unaudited)
(RS (RECEET)

Types of services liEr gt
Property management services Y E 12 RIS 157,049 157,455
Property developer related services b/E SEELTEEE N E 2,056 1,609
Value-added services HERRTE 10,410 14,004
169,515 173,068

Types of customers BFEEM
External customers HNERE 168,035 169,614
Related parties R 1,480 3,454
169,515 173,068

Timing of revenue recognition W2 T SR )
Over time — BRI 166,213 169,635
A point in time AR (ERF 2L 3,302 3,433
169,515 173,068
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Notes to the Condensed Consolidated Financial Statements

B RRAR S ISR aR ML

For the six months ended 30 June 2026 #HZEZE —ZE - NFEXA=+THILNEA

REVENUE AND SEGMENT INFORMATION 3.

(Continued)

Disaggregation of revenue from contracts with
customers (Continued)

Information reported to the directors of the Company, being
the chief operating decision maker (“CODM") of the Group,
for the purposes of resources allocation and assessment of
segment performance focuses on the revenue analysis of each
operating segment in the provision of property management
services, property developer related services and value-added
services of the Group. Other than the revenue analysis as set
out above, no operating results and other discrete financial
information including geographical location by operating
segments relating to provision of property management
services, property developer related services and value-added
services is prepared regularly for internal reporting to the
CODM for resources allocation and performance assessment.

No analysis of segment assets and segment liabilities is
presented as these information are not regularly provided to
the CODM for review.

The Group's revenue from customers is derived solely from
its operations and services rendered in the PRC, and the non-
current assets of the Group are all located in the PRC.

Bk SBEHE 2

REEFREGWZBRNM(E)

AEREERFEDBEREOMAARR
AES(RAKENEERERTE(TEE
RERREDEFNERFINAKER
HOEEIERY - MEFEBBEERSE
BERBEOSLE D BUREDT o B EXFR
Mmoo YEEHREEBREHR
WMEEIERY - Y35 % A B kA g
BERBHEEXENEMBELVBEEN (R
BIREEDEE D EMIE M) - USLEIR
REMKRFGRATIRZLERRELTA
AR

WAREINDBEERDBEBENDHN - Jh
RZEFERLRERRETEZELRR

AEEHEFRSERERPANLEBER
FRELE R - BASEIERB AR
KR -
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Notes to the Condensed Consolidated Financial Statements

BRSPS R Myt

For the six months ended 30 June 2026 &HZ - =

4. OTHER INCOME

Hftnlr A

Six months ended 30 June
BEZAA=1tHIEAEA

2026 2025
—ERE —E-RF
RMB’000 RMB’000
AR®T AREFIT
(unaudited) (unaudited)
(REEST) (REEFER)
Bank interest income ERITHBHA 280 524
Others Hib 163 286
443 810
5. OTHER GAINS OR LOSSES, NET Hit B SNEIR

Six months ended 30 June

HEAA=tHIELAEA

2026 2025

B RE —E-RF

RMB’000 RMB’000

AR®T T ARETT

(unaudited) (unaudited)

(REET) (R&FE)

Government subsidy TRAT % B 14 -
Net exchange loss M 18R 5 (32) 3)
Others Hity (125) 241
(143) 238
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Notes to the Condensed Consolidated Financial Statements

HEE = Ep R e

For the six months ended 30 June 2026 #HZEZE —ZE - NFEXA=+THILNEA

INCOME TAX EXPENSE 6. FiEMEHA

Six months ended 30 June
BEZA<A=1tHLLAEA

2026 2025
—EZX —E-RF
RMB’'000 RMB’'000
AR%ET ARETT
(unaudited) (unaudited)

(RIEEST) (REEFEE)

Current tax ENEATR 18
PRC Enterprise Income Tax PR ZEFTIS R 7,612 7,214
Deferred tax IEIERIA (1,751) (805)
5,861 6,409
PROFIT BEFORE TAX 7. RREET

Six months ended 30 June

BEAA=tHLEAEA

2026 2025
—ECXRE S
RMB’000 RMB'000
AR¥ET T AREEFIT
(unaudited) (unaudited)

(REES) CREEEE)

Profit before tax for the period has been — ANEAFATEFIAEINBRSIBEH ¢
arrived at after charging the following

items:
Depreciation for property, plant and M - WEREETE

equipment 1,070 2,814
Depreciation for right-of-use assets FREEENE 1,053 1,163
Amortisation of intangible assets B EE 1,057 1,057
Total depreciation and amortisation rEMEHEEE 3,180 5,034
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Notes to the Condensed Consolidated Financial Statements

BRSBTS AR M T

For the six months ended 30 June 2026 #HZEZ —Z - "FEXA=+HIL~EA

8. DIVIDENDS 8. mKR
No dividend was paid, declared or proposed for the six months RARWEERSN SRZBEDREZ_F
ended 30 June 2025. The directors of the Company have ZHEANA=ZTHIEANEABRAMNEKE -
resolved that no dividend will be paid for the six months ended RAREFSRETERNEBEE_T - "F
30 June 2026. NA=THIERER BRI E -
9. EARNINGS PER SHARE 9. HwBEERF
The calculation of the basic earnings per share attributable to RARIEEANELBRERKENTETD
owners of the Company is based on the following data: ERATER
Six months ended 30 June
BEAA=+HLAXEA
2026 2025
—EDREF —TE-RF
RMB’000 RMB’'000
AR¥T T AREFT
Earnings 7|
Earnings for the purpose of basic HEAGRAFNmE 2T
earnings per share (profit for the period ~ (ANAF1HEA ARG F))
attributable to owners of the Company) 17,146 12,807
Number of Number of
shares shares
KHEE RIDEE
Weighted average number of ordinary REREGRBFMEHLER
shares for the purpose of basic TS
earnings per share 405,310,000 405,310,000
No diluted earnings per share was presented for the six BE_Z-_RERZZF-_RAFA=1H
months ended 30 June 2026 and 2025 as there were no WERMEA - REFNESSERAHN - AL
potential ordinary shares in issue during the periods. ZHRN B R B BT SRR o
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10.

11.

Notes to the Condensed Consolidated Financial Statements

HEE = Ep R e

For the six months ended 30 June 2026 HZE T - NFNA=1+HI/~EA

PROPERTY, PLANT AND EQUIPMENT

During the current interim period, the Group recognised
RMB432,000 (year ended 31 December 2025: RMB1,392,000)
for acquisition of furniture, fixtures and equipment.

PROPERTIES HELD FOR SALE

Properties held for sale represent car parks acquired by the
Group which are held for sale, they are initially stated at
costs and subsequently carried at the lower of cost and net
realisable value.

10. Y%  EBERE

RAFHEE  ~AEEEEXRA - BEEHE
ERRECHERAREA432,000T(HE=
TZ-FEF+ A=+ RHILFE : AR
1,392,0007T) °

11. BEFEDE
RESEMEAREBWENGEEEE

B 7 RYBIRAAGE - HRIERAR
AERFEPOREEE
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Notes to the Condensed Consolidated Financial Statements

BRSBTS AR M T

For the six months ended 30 June 2026 #HZEZ —Z - "FEXA=+HIL~EA

12. TRADE AND OTHER RECEIVABLES 12. ESRHEMEBKRHRE

As at As at

30 June 31 December

2026 2025

—EDXRE S S

~NA=+H +=-A=+—H

RMB’000 RMB’000

ARET T AREFT

(unaudited) (audited)

(RE&EST) (g2 aT)

Trade receivables =) e 220,459 184,038
Less: allowance for credit losses B EEEERE (70,603) (52,949)
149,856 131,089

Other receivables: H At fEUGRIR

Deposits b 994 3,024
Prepayments TE{I5RIE 4,850 4,629
Payments on behalf of residents [AESSEREN 5,979 3,161
Advances to staff mEI# 6,123 4,439
Financial assets at amortised cost BN AT ENSREE 500 500
Others Hi 562 1,176
Less: allowance for credit losses B EEBERE (471) (376)
18,537 16,553

Total trade and other receivables B o5 NEMEWFIERRE 168,393 147,642
Non-current portion FEmENER (D (500) (500)
Current portion mENER i 167,893 147,142
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12.

Notes to the Condensed Consolidated Financial Statements

B RRAR S ISR aR ML

For the six months ended 30 June 2026 #HZEZE —ZE - NFEXA=+THILNEA

TRADE AND OTHER RECEIVABLES
(Continued)

Property management service income is generally required to
be settled by property owners and property developers on the
date upon issuance of demand note.

The Group generally grants a credit period of 30 days for its
property developer related services and value-added services
to the property owners.

The following is an aging analysis of trade receivables, before
the impairment allowances presented based on the date of
demand note issued:

12. ESREMBURIE Z)

MEBEERBFUABEHRREET RYEH
EENBLABE AL

7R ER (B3 T EL W) 5 2R P A B Al s I
BERBLE TEII0RNEEDR -

AT B 2 1 WA (OB E R AT B AR iR
oI DERPEEZFHAHRZS

As at As at

30 June 31 December

2026 2025

TEDXRE —EhREF

NA=+H +=ZA=+—H

RMB'000 RMB'000

AR¥ET T AREETIT

(unaudited) (audited)

(REEHFG) (g 2E5T)

0 to 60 days 0E 60X 38,946 33,771
61 to 180 days 61E180K 51,052 35,713
181 to 365 days 1812365K 25,962 44,040
1 to 2 years 18224 55,710 44,603
2 to 3 years 2&E3F 25,099 8,475
Over 3 years HBiE3F 23,690 17,436
220,459 184,038

Details of impairment allowance are set out in note 15 to the
condensed consolidated financial statements.

A B EAREL R (B B B PR AR D B IR R R AR B
PATEERRMIFES ©
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Notes to the Condensed Consolidated Financial Statements

BRSPS R Myt

For the six months ended 30 June 2026 #HE —ZE - XFEA=FTHI7

13. AMOUNTS DUE FROM RELATED PARTIES

62

13. BB ARIA

As at As at
30 June 31 December
2026 2025
—EDXRE S S
ANA=tH +=—A=+—H
NOTES RMB’'000 RMB'000
Bo5E ARMT T AREFIT
(unaudited) (audited)
(REHEG) (Fe2EET)
Trade nature ESME
Related parties RAE (a), (b) 102,431 115,115
Less: allowance for credit losses W EEEERE (89,315) (101,023)
13,116 14,092
Notes: M5E -

(a) The Group generally grants a credit period of 30 days for its
property developer related services and value-added services to its
related parties and no credit term granted to related parties for its
provision of property management services in which such income
is generally required to be settled upon the date of issuance of
demand note.

(b) Related parties are companies which are beneficially owned by
Mr. Zhao Weihao, an executive director of the Company.
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EESERRERAR —Z=APHRE

(b)

ARG 1) L B R 7 SR A S R B ARR RS
FIBERSE —RITTFI0ORNERES - M
MR T IR EEEREE - WAER
TEEH  ARZUABEARHEER
HAEEE -

FETRERRRARNNTESHESSL
AR HIE RS R R B PTE IR -



13.

14.

Notes to the Condensed Consolidated Financial Statements

B RRAR S ISR aR ML

For the six months ended 30 June 2026 #HZEZE —ZE - NFEXA=+THILNEA

AMOUNTS DUE FROM RELATED PARTIES 13. EBKBRBARIE &)
(Continued)
The following is an ageing analysis of trade receivables from LT REZEREREINHEERHZ50E
related parties, before impairment allowance presented based W EAE & 5 AR BRI AT
on the date of demand note:
As at As at
30 June 31 December
2026 2025
—EBORE TETRHF
AA=+tH t-A=t—H
RMB’000 RMB’'000
AR¥T T ARETT
(unaudited) (audited)
(RESETT) (fz5st)
0 to 60 days 0£60X 624 3,918
61 to 180 days 612180k 391 459
181 to 365 days 181E365K 6,574 1,127
1 to 2 years 12224 9,362 21,949
2 to 3 years 2E3F 14,510 8,864
Over 3 years 3FME 70,970 78,798
102,431 115,115
BANK BALANCES AND CASH 14. RTHEBREBR:
The bank balances carry interest at variable rate with an average RITHEBRBZEIRDAERGE BEZT
interest rate of 0.10% for the six months ended 30 June 2026 FRAZTHLEREANFEHENER
(year ended 31 December 2025: 0.10%) per annum. 0.10%(BE-_ZT=-_RAF+=-A=+—AH1t
FE:0.10%) °
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Notes to the Condensed Consolidated Financial Statements

BRSBTS AR M T

For the six months ended 30 June 2026 #HZEZ —Z - "FEXA=+HIL~EA

15. IMPAIRMENT ASSESSMENT ON FINANCIAL 15. £@iEERETS

ASSETS
Six months ended 30 June
BEANB=1+HIEAMREA
2026 2025
—ECARE —E-RF
RMB’000 RMB’000
AR¥ET T ARBETIT
(unaudited) (unaudited)
(RAZEST) (REEFER)
Impairment loss made/(written back) AT B IBERRBEEE
recognised in respect of FHRE(E)
Trade and other receivables B 5 N E WA
Trade receivables =) e el 17,654 8,028
Other receivables E Y GRIE 95 2,254
17,749 10,282
Due from related parties FEU B3 75 FRIE
Trade nature B51ME (11,708) (4,878)
6,041 5,404
The basis of determining the inputs and assumptions and the BEZZ - "FANA=Z1THLEAEAMNE
estimation techniques used in the condensed consolidated FR4R ﬁﬁﬁtfi%ﬁ)ﬁmﬁﬁ i AE - BRI
financial statements for the six months ended 30 June 2026 &fﬁ@&ﬁ]ﬁ'ﬁim%ﬁ*ﬁﬁiiﬁ%jﬁ%@@i
are the same as those followed in the preparation of the TECRFTZA=THULEFENFE
Group’s annual financial statements for the year ended 31 B ISRER PRERAE AR o

December 2025.
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16.

Notes to the Condensed Consolidated Financial Statements

B RRAR S ISR aR ML

For the six months ended 30 June 2026 #HZEZE —ZE - NFEXA=+THILNEA

TRADE AND OTHER PAYABLES 16. HHRHEMEMRE
As at As at
30 June 31 December
2026 2025
—ECDX —ETRE
ANA=+H +=ZA=+—H
RMB’000 RMB’'000
ARMT T AREF T
(unaudited) (audited)
(RSHET) (fez5st)
Trade payables B S B FIR 35,887 33,566
Other payables: HAbFEFRIA -
Receipts on behalf of residents REFUK 15,902 17,188
Deposits received BiES 22,273 28,045
Accrued staff costs JEETE TR 13,769 19,741
Accrued contribution to social insurance Bzt &R R EEAEE HR
and housing provident funds 7,431 6,721
Other tax payables EAbFERTHIE 10,037 8,686
Accrued expenses FEETRS 1,331 3,045
Other payables E At RIA 1,286 1,287
Total other payables HAb B IBRRE 72,029 84,713
Total trade and other payables B 5 REMERN IR 107,916 118,279
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Notes to the Condensed Consolidated Financial Statements

BRSPS R Myt

For the six months ended 30 June 2026 #HZEZ —Z - "FEXA=+HIL~EA

16. TRADE AND OTHER PAYABLES (Continued) 16. HHRHEMECGRE &)

HEFHRTARENEEHRNTFI0XREW0
R ATARERERRENBZBHZ
S E BN RIBEVEREE DT

The credit period granted by suppliers to the Group ranges
from 30 days to 90 days. The following is an aging analysis of
trade payables presented based on the invoice date at the end
of each reporting period:

06

As at As at

30 June 31 December

2026 2025

—E-K —E_RF

AA=tH +Z-HA=+—H

RMB’000 RMB’'000

AR¥T T AREFT

(unaudited) (audited)

(RS (fez&st)

Within 1 year 1R 24,456 25,282
1-2 years 1226 5,018 2,481
2-3 years 2E3F 1,157 1,200
Over 3 years 3FE 5,256 4,603
35,887 33,566
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17.

Notes to the Condensed Consolidated Financial Statements

B RRAR S ISR aR ML

For the six months ended 30 June 2026 #HZEZE —ZE - NFEXA=+THILNEA

RELATED PARTIES DISCLOSURES 17.
Related parties balances

Other than the balances with related parties set out in Note
13, the Group did not have other material related parties
balances as at 30 June 2026 and 31 December 2025.

Related parties transactions

During the six months ended 30 June 2026 and 2025, the
Group entered into the following significant transactions with
fellow subsidiaries of the Group as follows:

Property management, property developer )& 2 « VXL

BB
FABE 5 68

BRBO ST 13FTE 2 B 5 A sRSN - REER
TECARERNACSHHEEE-RE+
A=+—HBWEELthE KR 5 ek -
L)
BE_Z-_RFR-_ZT-_RFA=1+H
WERE A M AEEHRAREERRTE
RNAERINATEAR S ¢

Six months ended 30 June

BEANA=tTHILEAEA

2026 2025

i myAY: —TRF
RMB’000 RMB’000
ARMT T AREFT
(unaudited) (unaudited)

(RIEEST) (REEREE)

related and value-added services MR E RS 1,480 3,454
Advances to related parties [ 8 77 B 11,367 7,299
Repayments from related parties ERETER 11,367 7,299
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Notes to the Condensed Consolidated Financial Statements

BRSBTS AR M T

For the six months ended 30 June 2026 #HE —ZE - XFEA=FTHI7

17.

68

RELATED PARTIES DISCLOSURES
(Continued)

Compensation of key management personnel

The remuneration of key management personnel during the
six months ended 30 June 2026 and 2025 was as follows:

RBGRE 2

FEEBARTH

BE_Z_REER-_ZE-_AFKA=1+H

IFNEABEEEEEA

Six months e

EHBIT

nded 30 June

BEANA=tTHILEAXEA

2026 2025
—ECARE —E-RF
RMB’000 RMB’000
AR¥T T AREFT
(unaudited) (unaudited)
(REEST) (REEFER)
Salaries and other benefits Fre REMET 2,029 1,838
Discretionary bonus @’] SIEAL 582 482
Contributions to retirement benefit R FET IR
scheme 172 200
2,783 2,520
The discretionary bonus of key management personnel is FTEEBEABNBBRAD2RBREARR

determined by reference to the performance of individuals.
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