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The board (“Board”) of Directors (the “Directors”) of Guan
Chao Holdings Limited (the “Company”) is pleased to announce
the unaudited condensed consolidated financial information
of the Company and its subsidiaries (together, the “Group”)
for the six months ended 30 June 2026, together with the
comparative figures for the corresponding period in 2025.

CONDENSED CONSOLIDATED STATEMENT OF PGS 2ZEmBER
COMPREHENSIVE INCOME
For the six months ended 30 June 2026 HE2026FE6830H LE7NE B
For the six months
ended 30 June

#H=E6H308 1L/ ER
2026 2025
20264 20255
Notes $$'000 S$'000
k=3 FH#T F#T
(unaudited) (unaudited)
(REZEET) (R&E)
Revenue I = 4 232,677 140,114
Cost of sales HHE AL AR 6 (210,180) (126,441)
Gross profit EF 22,497 13,673
Other income Hg A 534 376
Other (losses)/gains — net Hh (5518 W= —$58 (8.296) 563
Selling and distribution expenses HE RDIHMAZ 6 (9,453) (3,711)
General and administrative expenses —f& & 1TEBH X 6 (14,748) (11,003)
Operating loss KERFE (9,466) (102)
Finance costs — net LB A — 3 &8 (1,415) (1,005)
Share of profit/(loss) of joint ventures Db & & 2 EF (B58) 1 (7)
Share of profit/(loss) of associates D {hEt= AT @A, (BBE8) (217) (220)
Loss before income tax PRERGRATESIE (10,663) (1,334)
Income tax expenses FriSinRE sz 7 (963) (570)
Loss for the period HiRESE (11,626) (1,904)
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CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
BEAGSE2E R ER

For the six months ended 30 June 2026
B E20265F6 8308 LE/XEA

For the six months
ended 30 June

#HZE6H30R LL/AER
2026 2025
20264 20254
Notes $$'000 S$'000
1z TFH#TT TFH#T
(unaudited) (unaudited)
(REZEET) (R & 5T)
Other comprehensive Hthz2m %) =
(expense)/income
Item that may be reclassified HEOEEN D EE
subsequently to profit or loss: EmVEE
- Exchange difference on — B BINEFH
translation of foreign operations bE & = 28 1,775 625
Item that may not be reclassified HEBOJGETFEEH
subsequently to profit or loss: DEEEmAYER -
— Fair value change on equity — 1 AFEF AHAM
instruments measured at 2EW TR E S
fair value through other TENAFEES
comprehensive income (150) (31)
Other comprehensive (expense)/ HAEMEH (BZ). ~
income for the period, W at > HIBRFEE
net of tax 1,625 594
Total comprehensive expense HAZEMAZLEE
for the period (10,001) (1,310)
Loss for the period LT RE{LEA A
attributable to: 518 ©
— Owners of the Company e VNEIEZ T=DN (13,578) (3,410)
— Non-controlling interests —JEEER R 1,952 1,506
(11,626) (1,904)
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Condensed Consolidated Statement of Comprehensive Income

BRGEEEKER

For the six months ended 30 June 2026
#HE202656830H L/ E B

For the six months
ended 30 June

#F6H308LE/<ER
2026 2025
20264 20254
Notes $$'000 S$'000
HraE T TFHoT
(unaudited) (unaudited)

(REEEFD) (REEES)

Total comprehensive expense LT RE{GEARA
for the period attributable to: SEMAZEE:
— Owners of the Company e VNEIEZ Z= DN (11,953) (3,300)
- Non-controlling interests — R R 1,952 1,990
(10,001) (1,310)
Loss per share attributable to TATHEE AFEWL
owners of the Company SREE
(expressed in Singapore cents (BB AFR N3 73 51 1E)
per share)
— Basic —H K 8 (2.08) (0.65)
— Diluted — s 8 (2.08) (0.65)
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
R ER%R & M #AK I R

As at 30 June 2026

522026568 30H
As at As at
30 June 31 December
2026 2025
1220265 F22025%
6H30H 12H31H
Notes $$'000 S$'000
HiaE T TFH#oT
(unaudited) (audited)
(REZEET) (&=t
ASSETS BE
Non-current assets EREEE
Property, plant and equipment ME--BERKE 10 43,815 39,723
Financial assets at fair value through & /AF{Est AFBHH
profit or loss ETMEE 38,052 11,079
Financial assets at fair value through #ZAFEt AEMEE
other comprehensive income WENE R EE 14,611 13,971
Intangible assets mLEE 2,385 2,304
Deferred tax assets IERIEE B 634 528
Finance lease receivables REREREIRIE 21,669 23,096
Investment in a joint venture REERENKE - 1,370
Investments in associates REEABNEE 271 54
121,437 92,125
Current assets MEMEE
Inventories 78 34,249 36,243
Trade and other receivables and B 5 K E M e W IE &
prepayments A mIE 11 93,134 124,131
Finance lease receivables RERERENERIE 9,085 7,372
Restricted bank deposit ZRFIERITER 190 184
Cash and bank balances B e MIR1T456R 34,143 23,735
170,801 191,665
Total assets BEMREE 292,238 283,790

Guan Chao Holdings Limited
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Condensed Consolidated Statement of Financial Position

BRGEEM BRI T

As at 30 June 2026

712026565308
As at As at
30 June 31 December
2026 2025
7220265 F22025%
6H30H 12831H
Notes $$'000 S$'000
Bz FH#T T
(unaudited) (audited)
(RELEET) (&=t
EQUITY HE m
Capital and reserves attributable AT EE ABEERER
to owners of the Company B30
Share capital &N 14 10,969 10,969
Reserves # 134,662 147,041
Equity attributable to owners RATHER NEG
of the Company e 145,631 158,010
Non-controlling interests RS AR 7,177 5,225
Total equity fezsuusE 152,808 163,235
LIABILITIES afE
Non-current liabilities ERBEE
Borrowings EEN 13 33,034 29,622
Trade and other payables and B2 R HEMEMRIBU R
provision for warranty rEBERERA 12 9,122 5,737
Deferred tax liabilities RERIBEE - 375
42,156 35,734
Current liabilities ik 2 R=R
Trade and other payables and B2 REMENRIER
provision for warranty rREERER 12 50,873 40,986
Borrowings EEN 13 44,572 42,211
Income tax payable FET PRSI 1,829 1,624
97,274 84,821
Total liabilities BfR4EER 139,430 120,555
Total equity and liabilities Rk EREEE 292,238 283,790
ZEAETHRE BRIZERBRAR



CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
MG S BB R

For the six months ended 30 June 2026

#Z202656H30H LE7XEA
Attributable to owners of the Company
FAREEAER
Share Equity
based investment Non-
Share Share Capital payment revaluation Exchange Retained controlling Total
capital premium reserve reserve reserve reserve earnings Sub-total interests equity
fef % ft BaRE FErER
fa RiHEE BN 1] EftffE ER BB it 3 ]
$§'000 $§'000 §$'000 $§'000 $§'000 $§'000 §$'000 $§'000 $§'000 $$'000
T T THr T T T T T T T
Balance at 1 January 2025 202551810 24
(audited) (&8st 1,855 13,514 3,494 1440 - - 50,557 70,860 561 71421
(Loss)profit for the period B (58) /&7 - - - - - - (3.410) (3.410) 1,506 (1,904)
Other comprehensive income Htzmha = = = = (31) 141 = 110 484 504
Total comprehensive income/(loss) ~ HR2ERE/ (HE)
for the period gLk - - - - (31) 141 (3,410) (3,300) 1,990 (1,310)
Rights issue (Note 14(i) e (a140) 7,340 21,849 - - - - - 29,189 - 29,189
Issue of new shares under general  RE—REERTHRN
mandate (Note 14(i) (BH14(i) 367 2,285 - - - - - 2,652 - 2652
Balance at 30 June 2025 1#2025%6H308 2tk
(unaudited) (REEH) 9,562 37,648 3,494 1,440 (31) 141 47,147 99,401 2,551 101,952
Balance at 1 January 2026 R2026E1R 18 28R
(audited) (&8st 10,969 100,174 3,494 1,440 - (1.172) 43,105 158,010 5,205 163,235
Loss for the period HRER - - - - - - (13,578) (13,578) 1,952 (11,626)
Other comprehensive income Hzmha - - - - (150) 1,349 - 1,199 - 1,199
Total comprehensive income/(loss) A2 EKE/ (B8
for the period g - - - - (150) 1,349 (13578)  (12,379) 1,952 (10,427)
Balance at 30 June 2026 12026468308 2tk
(unaudited) (REEH) 10,969 100,174 3,494 1,440 (150) 177 29,527 145,631 1471 152,808
Guan Chao Holdings Limited Interim Report 2026
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
HEAGEHRERER

(unaudited)

For the six months ended 30 June 2026
EH E20265F6530H IE/NER

For the six months
ended 30 June

HE6H30HLEER
2026 2025
20264 20254
$$°000 $$'000
F#iT FH#T

(unaudited)
(REET) (RE& =)

Cash flows from operating activities

REEHMSHRTAE

Cash generated from/(used in) operations SRS, (FA) Ha 45,474 (12,515)
Interest received B UF] S 291 238
Income tax paid BT ER (1,640) (20)
Net cash generated from/(used in) S EE TR (BTFE)

operating activities HEFEE 44,125 (12,297)
Cash flows from investing activities KREITHMEHRERE
Purchase of property, plant and equipment BB K E KK H (10,231) (11,936)
Purchase of intangible assets BERTEE = (288)
Payments for financial assets at fair value BATFESABENEME

through profit or loss EZHIE (27,579) =
Payments for financial assets at fair value BATES ARMEEE

through other comprehensive income HEmE E 2 I8 (786) (964)
Proceeds from disposal of financial assets HEZQAFESFABEN

at fair value through profit or loss ERE EFTEIA 1,070 -
Proceeds from disposal of investment HER—HaEhENKE

in a joint venture Z P18 ®IE 1,371 =
Proceeds from disposal of property, HEE BEKRKE

plant and equipment FriS 718 2,715 4,222
Changed in restricted bank deposit ZRHIERITEMRES (6) -
Net cash used in investing activities REZEFTHHE = #58 (33,446) (8,966)
Cash flows from financing activities MEEHMREHRERE
Proceeds from borrowings BRPR1ERRIE 31,771 6,385
Repayment of borrowings BEMEMN (27,665) (5,212)
Repayment of lease liabilities BEHEERE (1,050) (486)
Net proceeds from rights issue HAG PRI RIBH B - 29,189
Net proceeds from placing of new shares BCE AP FTiSTIE R 28 - 2,652
Interest paid BENFHE (1,660) (1,243)
Net cash from financing activities E LB e & FEE 1,396 31,285
Net increase in cash and RERREEEY

cash equivalents YEINFEE 12,075 10,022
Cash and cash equivalents M1B1BZRE

at 1 January RIREEBY 23,735 11,200
Effect of foreign exchange rate changes EX@FH s HE (1,667) -
Cash and cash equivalents R6A30HZHE K

at 30 June REEEY 34,143 21,222

“EIAETHRE SHERBRAR ]



NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
5 BA %R 5 7 HH B 75 5 L B X

For the six months ended 30 June 2026
EH E20265F6830H IE/NER

1.

12

GENERAL INFORMATION OF THE GROUP
The Company was incorporated in the Cayman Islands
on 4 July 2017 as an exempted company with limited
liability under the Companies Law (Cap 22, Law 3 of
1961 as consolidated and revised) of the Cayman Islands.
The address of the Company's registered office is Cricket
Square, Hutchins Drive, P.O. Box 2681, Grand Cayman
KY1-1111, Cayman Islands.

The Company is an investment holding company. The
principal activities of the Group are sales of new parallel-
import motor vehicles and pre-owned motor vehicles,
provision of motor vehicle financing services and
motor vehicle insurance agency services, sales of motor
vehicle spare parts and accessories, provision of motor
vehicle leasing services, sales of hair-care products and
manufactures and sales of lithium niobate crystals and
lithium niobate thin films.

The Company’s ordinary shares were listed on the Main
Board of The Stock Exchange of Hong Kong Limited on 28
February 2019.

The condensed consolidated interim financial information
is presented in Singapore Dollar (“S$'000”) unless
otherwise stated.

BASIS OF PREPARATION

The unaudited condensed consolidated interim financial
information for the six months ended 30 June 2026 is
prepared in accordance with International Accounting
Standard (“IAS”) 34, “Interim Financial Reporting”. The
condensed consolidated interim financial information
should be read in conjunction with the annual financial
statements for the year ended 31 December 2025, which
have been prepared in accordance with International
Financial Reporting Standards (”IFRSs”) issued by
International Accounting Standards Board (“IASB").

Guan Chao Holdings Limited Interim Report 2026
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Notes to the Condensed Consolidated Interim Financial Information

IMPACT OF NEW, AMENDED STANDARDS
AND INTERPRETATIONS

In the current accounting period, the Group has adopted
the followings new and amended standards and
interpretations, a collective term includes all applicable
individual IFRSs, IASs and Interpretations issued by the
IASB which are mandatory and relevant to the Group’s
operations for the accounting period beginning on 1
January 2026:

Amendments to the
Classification and
Measurement of

Amendments to IFRS 9
and IFRS 7

Financial Instruments
Contracts Referring
Nature — dependent
Electricity
Annual improvements
to IFRS Accounting
Standards — Volume 21

Amendment to IFRS 9
and IFRS 7

Amendments to IFRS
Accounting Standards

The adoption of the above amendments to standards
and interpretation do not have any material impact on
the Group's condensed consolidated interim financial
information for the current period.

The Group has not early adopted those new standards,
amendments to standards and interpretations which have
been issued but are not yet effective. The Group is in
the process of assessing their impact on the condensed
consolidated interim financial information of the Group.

SEGMENT INFORMATION

The executive Directors of the Company, who are the
chief operating decision-maker of the Group, review the
Group's internal reporting in order to assess performance
and allocate resources. Management has determined the
operating segments based on reports reviewed by the
executive Directors of the Company that are used to make
strategic decisions.

3.

—EIARERHRS

BRRR & PRI B E R &

For the six months ended 30 June 2026
HZE202656H30H LE/NEH

M RS IEST R R 2B ZEE

AEBCRAG S HABRMLLT BE R
St EEEERMIC2026F151HH
A EstiE RGBT EEAEEEE
BRI E] RASIEST R K2 i (BREM
= BIEFT A B A B8 Bl B R B 75 R 5 2
A EIRRE St R 2R !

ERMHBREEINEHSR SHIENER

BERMBRSEETE  HENEL
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ERMBERSERENR KEEAEREE
BRMHRSENETR  BONEL
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R RS 2R g5t BIRR R B RS2
28 (5T ) S EAZEE

HE-F21E

R LR RS AHAER
RAERBEZGRGESTHRMHEN T E
ERERTE-

B

AEBETREAMRBAEBRMERHRENR
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FRAFZHPTES (FEMEFEERS
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PELR EEEREFAATNTESE
BHREREEED L AR EHEMEA
Fo

BRZERARAE 13



Notes to the Condensed Consolidated Interim Financial Information

RS P HE R

For the six months ended 30 June 2026
#HZE202656830H LE7NE B

4. SEGMENT INFORMATION (continued) 4. DHWEM (&

Revenue, which is also the Group's turnover, represents W (IRARNEEREXEE) 5 HNK
amounts received and receivable from the operation in G B W IE I FE R IE © W s 2 AT a0
Singapore. An analysis of revenue is as follows: TS <

For the six months
ended 30 June

B ZE6H3081E/NEA
2026 2025
20264 20254
$$'000 S$'000
Tt TFH#oT
Sales of motor vehicles* AEHE 219,343 132,590
Sales of hair-care products HEREZEM 1,177 —
Manufactures and sales of lithium SIERIHE
niobate crystals and lithium niobate HE Pl 5 SR S &z
thin films HE L 55 8 39 -
Motor vehicles financing related services 5 E R E 8BRS
— Finance commission income AR ON 5,887 2,862
— Insurance commission income A EEA Y ON 1,038 638
Sales of spare parts and accessories HE HE 1 Bt 646 37
Revenue from contracts with customers 1R 35 BIPR B 75 5 &5 #£ 81
under IFRS 15 recognised at point in FISHMN R — R Bh
time BBNREERENZ
W 228,130 136,127
Motor vehicles financing related services ;5 EBRE 8BRS
— Interest income from finance lease —BEmMERAEZHN
arrangements FE WA 1,550 1,325
Rental income from operating lease of SE&LZHEEZHE
motor vehicles WA 2,997 2,662
Revenue from operating and 1R 165 [ PR B 75 3R &5 22 Al
finance lease arrangements under BIoRE S RHME
IFRS 16 B8 ZH 2 W 4,547 3,987
232,677 140,114
i Include direct sales of motor vehicles and sales of motor 3 BIESEEEEEAMEREZHTZ

vehicles under finance lease arrangements. HEHE o

The Group has revenue related contract liabilities (receipts AEBRWEI12FRIEEN S HBERHBEHA
in advance from customers) as at the end of each of the SHaEEENKE FBIREERHIE) o R
period as disclosed in Note 12. Receipts in advance from RER - FAKWERERHRIEBEHEN T—IHEEE
customers as at the end of each of the period will be NFEED AN 2% o

recognised as revenue in the next year of sales.

14 Guan Chao Holdings Limited Interim Report 2026



Notes to the Condensed Consolidated Interim Financial Information

BRRR & PRI B E R &

For the six months ended 30 June 2026

EHZE2026%6830H LE/NER
4. SEGMENT INFORMATION (continued) 4. DHEFE (&
Segment revenue and results TEBUN S R AR
Manufactures
and sales of

lithium niobate

Sales of motor ~ Rental income crystals and
vehicles and  from operating  Sales of spare Sales of lithium
provision of lease of motor parts and hair-care niobate
related services vehicles accessories products thin films ~ Unallocated Total
REHER REge RERHE
fR AR gz HERH #E HEREEER
T fEBA Rt #EER  FREEE AR At
§5'000 §5'000 §5'000 §5'000 §5'000 §5'000 §5'000
T T T T Eir T T
For the six months ended ~ EZ202656A30R
30 June 2026 (unaudited)  LE75{ER (REH)
Segment revenue HEkE
Total sales and rental income ~ SHERBRBEHA 225,067 3,09 646 1,177 39 - 230,019
Inter-segment sales PHEBE (5,724) (93) - - = - (5,817)
External sales and rental income JMBHERAEHA 219383 2997 646 1177 39 - 24,202
Finance commission income ~~ RAERBEMA 5,887 - - - - - 5,887
Insurance commission income BB EEUA 1,038 - - - - - 1,038
Interest income from finance ~ EREREZHHN
lease arrangement HEKA 1,550 - - - - - 1,550
227,818 2,997 646 1177 39 - 232,677
Segment profit/(loss) AEw/ (BB 5,607 976 387 (4819) (113) 10,904 (9,466)
Finance costs - net HEME-FE (1,415)
Share of profit of a joint venture HMEGEEEEA 1
Share of profit of associates  AMEREAF R 27
Loss before income tax BAERAIEE (10,663)
Income tax expenses s (963)
Loss for the period BNER (11,626)

—EIAETHRE SRIERARARE 15



Notes to the Condensed Consolidated Interim Financial Information

5 BA

4= AN
[ =]

TR ERRE F5 B LY RE

For the six months ended 30 June 2026

B E202656H308 L7~ EA

4,

16

SEGMENT INFORMATION (continued)

Segment revenue and results (continued)

Sales of motor

4. DEEH (&

SR EE (B)

Rental income

vehicles and  from operating Sales of spare
provision of  lease of motor parts and
related services vehicles accessories Unallocated Total
REHER RELE
R gz HEEH
R RN REH FE st
$'000 $$'000 5§'000 5§'000 5$'000
T T T T T
For the six months ended HZE202556A308
30 June 2025 (unaudited) LEAMER (REE:H)
Segment revenue pap 6
Total sales and rental income ~ SHELBRESMA 134,619 2,768 37 = 137,424
Inter-segment sales PHMHEE (2,029) (106) = = (2,135)
External sales and rental income  SMNEBHE R LA 132,590 2,662 37 - 135,289
Finance commission income BERSMA 2,862 = = = 2,862
Insurance commission income ~ RIEEEUIA 638 = = = 638
Interest income from finance ~ EBEREZHN
lease arrangement MEWA 1,325 = = = 1325
137,415 2,662 37 - 140,114
Segment loss PHER 2,281 1171 17 (3,571) (102)
Finance costs - net HEmNA— 5 (1,005)
Share of profit of a joint venture  HMERE L ERA (7)
Share of loss of associates PMEBBNEER (220)
Loss before income tax RFERAIER (1,334)
Income tax expenses SIS (570)
Loss for the period HnER (1,904)

Guan Chao Holdings Limited
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Notes to the Condensed Consolidated Interim Financial Information

BRRR & PRI B E R &

For the six months ended 30 June 2026

#ZE2026F6830H LEA<EA
4. SEGMENT INFORMATION (continued) 4. DEER &
Segment assets and liabilities NEHEERER
Manufactures
and sales of
Sales of motor  Rental income |ithium niobate
vehicles and ~ from operating Sales of crystals and
provision of leases of hair-care lithium niobate
related services  motor vehicles products thin films Unallocated Total
REHER RERE HERHE
b3l gz HE  RRESER
it EE N HEER e ibel AR it
§$'000 §§'000 §$'000 §§'000 §$'000 §$'000
i Fin Fhn Hin Fhn i
As at 30 June 2026 1#2026%6F308
(unaudited) (RAEE:H)
Seqment assets NYEE 157,032 24,548 13,348 7,118 90,192 292,238
Seqment liabilities nYaR 7151 16,185 4,03 2,514 39,066 139,430
Capital expenditure EAREY 3,510 4,663 1818 20 - 10,231
As at 31 December 1#2025%12A31A
2025 (audited) (fB=3t)
Seqment assets NYEE 132,656 23,164 8,218 5,633 114,119 283,790
Seqment liabilities NHaR 59,811 16,321 = 10,198 34,225 120,555
Capital expenditure BAR% 5432 5819 1,491 3,616 = 16,358

Unallocated segment assets represent deferred tax assets
and other corporate assets. Unallocated segment liabilities
represent income tax liabilities and other corporate

liabilities. Capital expenditure comprises additions to
property, plant and equipment.

RNEDBEERBELERSNEERH
tEEEE - KDk BREFMFRE
BREMEXERE - BXRAXBRERNEY
E N AE S

“EIAERHRS

BEERARAE
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Notes to the Condensed Consolidated Interim Financial Information

PP AR & R AR T O 2

For the six months ended 30 June 2026

#HE202656H30H LE/NEH
5. FINANCE COSTS - NET 5. BN FE
For the six months
ended 30 June
#E6HA30HLLAEAR
2026 2025
20265 20254
$$'000 S$'000
F#T F#T
(unaudited) (unaudited)
(REZEET) (R&E)
Finance income REUWA
Bank interest income IRITH] B WA 291 238
Finance expenses AMEMAX
Interest expenses on bank loans IRITEMAEHX (758) (130)
Interest expenses on block discounting ARELIRFEE B
financing 53 (593) (708)
Interest expenses on lease liabilities HEAaRTEHx (46) (82)
Interest expenses on hire purchase MEaEMNEZ
liabilities (309) (323)
(1,706) (1,243)
Finance costs — net RRE A — % 28 (1,415) (1,005)
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Notes to the Condensed Consolidated Interim Financial Information

BRRR & PRI B E R &

For the six months ended 30 June 2026
HZE202656H30H LE/NEH

6.

LOSS FOR THE PERIOD

Loss for the period has been arrived at after charging:

6. HAARS1E

HIREEDEHR TIRBRIEH -

For the six months

ended 30 June

#HE6H30R L/ ER
2026 2025
20264 20254
$$'000 S$'000
FH#TT TH#oT
Cost of inventories sold BEEEFEEMK 208,191 124,739
Auditor’s remunerations % BN & 238 150
Depreciation of property, plant and ME--BEREEBITE
equipment 3,139 2,187
Depreciation expense on right-of-use ~ FEHEEEEREMS
assets 528 699
Amortisation of intangible assets m B EHHE 27 14
Employee benefit expense EERHMAZ 12,100 7,626
Rental expenses relating to short-term  f2HAfE EMERAA MY
leases 1,333 868
Advertising and marketing expenses BEREHAX 4,543 1,668
Sales commission to external parties TN FINBEMNHEERE 141 134
Travelling and entertainment expenses 2 ik IR 24530 778 590
Legal and professional fees FREREFXER 668 1,102
Bank charges RITWE 390 241
Forfeiture of trade deposit paid RBENE ZZE - 11
Insurance =iz 88 80
Office expenses /N3 1,055 235
Donations E/=E /N = -
Other operating expenses H& S 1,142 811
234,381 141,155

—EIARERHRS

BRZERARAE



Notes to the Condensed Consolidated Interim Financial Information

RS P HE R

For the six months ended 30 June 2026
#HZE202656830H LE7NE B

7.

20

INCOME TAX EXPENSE

Singapore statutory income tax has been provided at the
rate of 17% on the estimated assessable profit during the
six months ended 30 June 2026 (2025: 17%).

Hong Kong Profits Tax has been provided at a rate of
16.5% on the estimated assessable profit for the six
months ended 30 June 2026. No provision for Hong Kong
Profits Tax has been made for the six months ended 30
June 2025 as the Group did not generate any assessable
profits arising in Hong Kong during that period.

Under the law of the PRC on Enterprise Income Tax (the
“EIT Law”) and Implementation Regulation of the EIT
Law, the tax rate of the PRC subsidiaries is 25% for both
periods. No PRC Enterprise Income Tax was provided for
the six months ended 2026 and 2025 as the Group did not
derive any estimated assessable profits in PRC.

The amounts of income tax expense charged to the
consolidated statement of comprehensive income
represent:

FriEiRA>

MK EEFRERNEE20265E6830
HiIE/NER Bt EERERIR17%
(20255 : 17%) IR HZHEH o

B E2026F6 308 IE/XEA > ERLhET
FERIR B FIR16 5% MR BHES B
B -ANEBEXRBMEE2025F6H30H
IEAREREEBSBFER RERAELER
RN EEETAREREBNGHETE
SRRUEF o

BEPEEEMRERZE (TEEMRER
&) RIEEFIBBEBIES > REIMN B
AB Rz BB EG525% K&
EREE2026F K&2025F6H30H IE7R
BAREEBTREEEMSKR  RESE
& B 0 R B A A E ) SR ER AR it
e

75 E E W R FRBIFT SR B ST K

For the six months
ended 30 June

#ZF6H308 1L/ EA
2026 2025
20264 20254
$$°000 $$'000
FHT THT

(unaudited) (unaudited)
(REHFEE) (REEET)

Singapore profits tax SR
— Current tax expense —BPHRTR IR 2 963 570
Total tax expense for the period HARTRIER 2 42 %8 963 570

Guan Chao Holdings Limited Interim Report 2026



Notes to the Condensed Consolidated Interim Financial Information

BRRR & PRI B E R &

For the six months ended 30 June 2026

#ZE202656H30H LE7/EA
8. LOSS PER SHARE 8. BRREIE
The calculation of the basic and diluted loss per share is BREXARBEBENREBEUTEIES
based on the following: =

For the six months
ended 30 June

#ZE6H3001E/NEA
2026 2025
2026 20254
$$'000 $$'000
FH#i7T T
(unaudited) (unaudited)

(REE) (RAEEET)

Loss: E548 .
Loss attributable to owners of the BRI EEREARBIEN

Company for the purpose of RREVER ANFELEE

calculating basic loss per share (13,578) (3,410)
Number of shares: RIPER .

Weighted average number of ordinary BRI ESREANREE
shares for the purpose of calculating i EiE e

basic and diluted loss per share (‘000) FH& (T %) 651,701 521,296
There was one type of potential dilutive ordinary shares B E20265F 5202568308 IE/XEA >
outstanding for the six months ended 30 June 2026 and BE—HEBRTENNERSEH 2 BBk
2025. The Company’s share options are not included in AABIERELRSTASRKREEESEE
the calculation of the diluted loss per share because their AR CREAEGFASEEREBEER-
inclusion would have anti-dilutive impact. Hence the FitSRE EEEMESREAEIERR -

diluted loss per share is the same as basic loss per share.

9. DIVIDENDS 9. K2
No dividend was declared or proposed for the six months B E2026F 52025F6H830H LE/NER »
ended 30 June 2026 and 2025, nor has any dividend been MESTIREEZRKGKE  BREEARU
proposed since the end of the reporting period. RIMERZIRNEMRKRR

“EIAETHRE SHERBRAR 21



Notes to the Condensed Consolidated Interim Financial Information

frE P HE R

5 BA

For the six months ended 30 June 2026

B E202656H308 L7~ EA

10. PROPERTY, PLANT AND EQUIPMENT

22

10. IE - -BERRE

Plant  Office and Computer Assets
and  workshop Motor  Leasehold and  Leasehold Right-of-use under
machinery  equipment vehicles improvements  software  properties assets  construction Total
BAR
BERKE  BHZK HE By BERRE HEWE FRAEEE  HEEE a
§$'000 $$'000 §$'000 $$'000 $$'000 $$'000 $$'000 $$'000 §$'000
TR THR TR THR TR THR TR THn TR
At 31 December 2025 1#2025%12A31H
(audited) (@&
Cost A 3427 1,587 37,29 3,409 885 3,688 5,124 920 56,330
Accumulated depreciation RiE (33) (#19) (10,519) (840) (685) (2,304) (1,797) = (16,597)
Accumulated impairment RiAfE = = (16) = = = = = (16)
Exchange realignment ERHEE 30 3) 1) (10) 1 = (17 6 6
Net book amount REFE 3,424 1,165 26,754 2,559 201 1,384 3,310 926 39,723
Six months ended HZ2026%6A308
30 June 2026 L7 fEA
(unaudited) (REEH)
Opening net book amount ~ EA#EREFE 3,424 1,165 26,754 2,559 201 1384 3310 926 39,723
Additions HE 259 177 6,820 125 98 = 2,600 152 10,231
Disposals HE - - (2,526) - - - - - (2,526)
Depreciation (Note 6) i (fit6) (253) (269) (1,963) (468) (116) (70) (528) = (3,667)
Impairment A - - (16) - - - - - (16)
Exchange realignment ERBEE 30 33 1 16 2 10 9 (31) 70
Closing net book amount BRREFE 3,460 1,106 29,070 2,232 185 1,324 5,391 1,047 43815
At 30 June 2026 1202656A308
(unaudited) (RE&:H)
Cost A 3,686 1,764 41,584 3,534 983 3,688 7,724 1,072 64,035
Accumulated depreciation ZithE (286) (688) (12,482) (1,308) (801) (2,374) (2,325) = (20,264)
Accumulated impairment RitHE - - (32) = = = = = (32)
Exchange realignment ERBEE 60 30 - 6 3 10 (8) (25) 76
Net book amount REIE 3,460 1,106 29,070 2,232 185 1,324 5391 1,047 43,815
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Notes to the Condensed Consolidated Interim Financial Information

BRRR & PRI B E R &

For the six months ended 30 June 2026

HZE202656H30H LE/NEH
11. TRADE AND OTHER RECEIVABLES AND 1. ESRHEHMEBEWRIERTAMRIE
PREPAYMENTS
As at As at
30 June 31 December
2026 2025
1120264 20254
6H30H 12H31H
S$°000 S$'000
F#iT FH#T
Notes (unaudited) (audited)
K zE (REEEsT) (&=t
Trade receivables B 5 WIS 15,883 17,482
Less: provision for impairment B B Z BRI
of trade receivables B B (492) (492)
Trade receivables — net B EWIE—F5E () 15,391 16,990
Prepayments a1 (i) 47,115 28,043
Prepayments for purchase of BERTCHIEFHEN
specific type of electric motor FEfRIB
vehicles (iif) 17,896 55,090
Amount due from a director W EEHIE (iv) 186 186
Amounts due from associates FE US B = A =) =RIE (v) 2,231 2,347
Amounts due from related parties & U B8 B 75 =118 (iv) 1,323 1,268
Contingent consideration R TETBRAYFE IR
receivables, at fair value o IAB 3,346 3,289
72,097 90,223
Other receivables Hith s 6,561 17,793
Less: provision for impairment B EMEWERIE
of other receivables B B (915) (875)
Other receivables — net HhE U R IE — 348 5,646 16,918
93,134 124,131
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L]

V=N
fiz =]

TR ERRE F5 B LY RE

For the six months ended 30 June 2026
#HZE202656830H LE7NE B

11. TRADE AND OTHER RECEIVABLES AND
PREPAYMENTS (continued)

Notes:

24

(i)

(if)

(iii)

(iv)

(v)

Trade receivables mainly include outstanding balances from
customers arising from sale of motor vehicles and sale of
spare parts and accessories. For the sale of motor vehicles,
all customers are generally required to make payment at
the point of transaction and no credit period is granted to
these customers. The Group may, however, at times grant
credit period to certain customers based on (i) size of order;
(ii) the Group’s relationship with the customers; and (iii) the
Group's assessment of the reputation and credit worthiness
of the customers and may impose interest on overdue
balances.

Prepayments mainly include advances to various suppliers
for purchase of inventories and prepayment for purchase
of Certificates of Entitlement. As at 30 June 2026,
prepayments of $$8,782,000 were pledged for the trust
receipt (31 December 2025: S$8,616,000).

As at 30 June 2026, the outstanding prepayments for
purchases of motor vehicles amounted to approximately
$$17,896,000 (31 December 2025: $S$55,090,000).

In connection with these agreements, SEV obtained
guarantee contracts from Singapore Electric Vehicles Pte
Ltd ("SEV Pte Ltd”), an indirect associate of the Group
and a director of SEV Pte Ltd, who have jointly and
severally guaranteed the performance obligations of the
respective suppliers. Under the terms of the guarantees, the
guarantors have undertaken to assume the obligation to sell
any vehicles delivered by the suppliers but not subsequently
sold by SEV.

The amounts due from a director, associates and related
parties are unsecured, interest free, and repayable on
demand.

$$1,993,000 (31 December 2025: S$1,755,000) relates to
a receivable that is unsecured, bears an interest of 8% per
annum and repayable within 12 months. The remaining
balance of amounts due from associates are unsecured,
interest free, and repayable on demand.

Guan Chao Holdings Limited Interim Report 2026

11.

B 5 R E B KRIE R A HRIE

(&

BT

(i)

(if)

(iii)

(iv)

(v)

BPRERETECEELEBHERE
RBERHREHZERREBRER-
MBEREMS RAEZERBEBRNR
SRR BEFLHS BUEETZE
ERERNEER RAM AEBEBTEE
ROETERN (N ERRZ R ;
RiNAEEHRERNEEREREEDN
FEARETFETEREEN KA SR
B HA A R U A B o

ENREBEFTEEESHEREETE
HNBERREEREENANREBE-#E
2026F6H30H » FE{IFRIES, 782,000
TTEREFEWIEEIER (2025F12831
H :8,616,000%7T) ©

122026568300 - BERE K ETE
T ERIE# 7417,896,000%37 7T (2025412
B31H : 55,090,000 7T) ©

MZSEWEMs SEVIRAEB 2 IFEE
& /A F)Singapore Electric Vehicles Pte
Ltd (TSEV Pte Ltd ) KSEV Pte Ltdz —%#
BEENBEREY HREEHB KSR
ERBEEE R BITRR  BRIBERE
FOERACDERBAEHERBERR
NEBERASEVEHR ZEMAEZE
o

BREF BERTKREHTRESE
R RERREREE-

1,993,000%7 7t (2025128310
1,755,000%770) S —IBMEIKIH ~ 2 EF
K%t B HAER12E 8 REEZENEW
MIBEBRE - EWEE AR IBENER T4
FRamigiF B EAREREE-



Notes to the Condensed Consolidated Interim Financial Information

11. TRADE AND OTHER RECEIVABLES AND
PREPAYMENTS (continued)
As at 30 June 2026 and 31 December 2025, the ageing
analysis of the trade receivables (net of provision for
impairment) based on invoice date are as follows:

BRRR & PRI B E R &

For the six months ended 30 June 2026
HZE202656H30H LE/NEH

1. EFREMEUWRRIERTE(D RIS
(&
7202668300 &%2025F 128310 &
REZHEANE 5 EWEIE (OB E R

#) ZIRE DT

As at As at

30 June 31 December

2026 2025

1220265 F22025%

6H30H 12831H

$$°000 $$'000

F#T Tz

(unaudited) (audited)

(REEE ) (K& st)

Up to 3 months 3B LA 10,494 16,758
3 to 4 months 3E4EH 68 -
4 months to 1 year AMERE1E 933 8
More than 1 year B E 4,172 214
15,667 16,990

—EIAETHRE SRIERARARE 25



Notes to the Condensed Consolidated Interim Financial Information

R BRAR & R HI R B B LY 5

For the six months ended 30 June 2026

FZE2026%6830H LE/~NE B
12. TRADE AND OTHER PAYABLES AND 12. B REMEMRIERFEER
PROVISION FOR WARRANTY e
As at As at
30 June 31 December
2026 2025
1120264 20254
6H30H 128318
S$$°000 S$'000
F#iT FH#T
Notes (unaudited) (audited)
K aE (R&&EET) (&=t
Current R

Trade payables B EMRIB (i) 20,060 11,119
Other payables H eI 4,628 2,552
Amounts due to associates FE 1 B ' A =) =B (i) 81 71
Amounts due to related parties  FE{IRBE 5 5 =B (i) 3,240 3,749
Contract liabilities aHas (iii) 21,359 21,258
Accrued operating expenses FESTRERE 5,593 4,917
Provision for warranty REERER 5,034 3,057
59,995 46,723

Analysis: DR
— Current —mE 50,873 40,986
— Non current —JIERH 9,122 5,737
59,995 46,723
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Notes to the Condensed Consolidated Interim Financial Information

12. TRADE AND OTHER PAYABLES AND
PROVISION FOR WARRANTY (continued)

Notes:

(i)

(if)

(iii)

The credit period of trade payables is generally 30 days. The
terms and conditions in relation to the release of retention
vary from contract to contract, which usually within 1 year
and subject to practical completion, the expiry of the defect
liability period or a pre-agreed time period.

An ageing analysis of the trade payables as at 30 June 2026
and 31 December 2025, based on the invoice date, is as

12.

BRRR & PRI B E R &

For the six months ended 30 June 2026

#HE202656830H L/ E B
B RHEMEMRERFREER
BE B
BMieE

i) EBIZEMREMEEHR-—RKRR/30H-F
ARERBSHNERRKEERFENE
MWME BER—FR LEURNER
% T~ R FE B (E B /& w Bl 3B 5k 19 € RO B
e

10202659 6830H %2025412831H >
ENEZHHNEZRARIBEZRE D

follows: W
As at As at
30 June 31 December
2026 2025
1220264 220254
68308 12831H
$$'000 S$'000
FH#T T
(unaudited) (audited)
(REFEET) €<$=119)
Within 1 month REVELR 18,229 10,829
1 to 4 months 124EH 1,790 6
4 months to 1 year AMER =15 41 155
More than 1 year HBiE1F - 129
20,060 11,119

The amounts due to associates and related parties are
unsecured, interest-free, and repayable on demand.

Contract liabilities comprise deferred revenue and advance
payment from customers.

— —

— T —

(i) ENBMELAAKRBBAINNERER
B RERREREE-

(i) FHNEREBREEENERERBENMN
I o
ANEFHRE EREZERBRAR 27



Notes to the Condensed Consolidated Interim Financial Information

L]

frE P HE R

For the six months ended 30 June 2026
#HE202656H30H LE/NEH

13. BORROWINGS

28

13. &%

As at As at
30 June 31 December
2026 2025
20265 F220254
6H30H 12H31H
$$'000 S$'000
FH#7T TFH#T
Notes (unaudited) (audited)
k=3 (REHEET) (KR 2;5T)

Non-current JETRED
Block discounting financing RNEELIRRL & (i) 18,833 19,118
Hire purchase liabilities HiEaE (i) 11,604 8,915
Lease liabilities HEaE 1,708 1,416
Term loan EHEMR 889 173
33,034 29,622

Current BN

Block discounting financing SERIRRNE (i) 7.246 8,807
Lease liabilities HE&E 3,507 2,132
Hire purchase liabilities HiEaE (i) 5,119 4,115
Term loan TEHER (iir) 57 11
Short term loan FEEE™M (iv) 18,601 16,833
Trust receipt EEUE (v) 10,042 10,313
44,572 42,211
77,606 71,833
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Notes to the Condensed Consolidated Interim Financial Information

13. BORROWINGS (continued)

Notes:

0)

(i)

(iii)

(iv)

(v)

Block discounting financing was secured by certain portion
of the finance lease receivables and corporate guarantee
provided by the Company. Block discounting financing
contains a repayable on demand clause.

Hire purchase liabilities were bank loans secured by motor
vehicles and corporate guarantee by the Company.

As at 30 June 2026 and 31 December 2025, the term loan
was repayable 3% of the principal semi-annually and the
remaining principal was repayable after 36 months from the
date of drawdown. Therefore, the Group classified a certain
portion of the term loan as non-current. The term loan was
secured by a personal guarantee from a legal representative
of a subsidiary of the Company. (31 December 2025:
personal guarantee from a legal representative of a
subsidiary of the Company).

Short term loan was unsecured, bore an interest of 6.5%
per annum (31 December 2025: 6.5% per annum) and
repayable within 6 months (31 December 2025: repayable
within 3 months).

Trust receipts were secured by captain inventories corporate
guarantee provided by the Company. Trust receipt were
secured by certain inventories, prepayments and corporate
guarantee provided by the Company. The Group uses the
trust receipt as its supplier finance arrangement. The banks
will settle the Group’s suppliers directly using the funds of
these trust receipts. The terms of these trust receipts are
within 2 to 4 months from the drawing of the loans.

BRRGR S PRI B E Y aE

For the six months ended 30 June 2026
HZE202656H30H LE/NEH

13. AR (&
GEE

i) ARBEREBESDOAREEERBRIES
FEBMRRERBRHIH QB EFRIER-
ARMERERIREREBRRN

(i HEBEEABHAERARTRHENAF
BRILMRIRITERR

(i) M20265F6H30H K20255128318 >
EHERBESYEEBELAS 3% M
BRI ASARIRNHIES36EA%E
BoAI AEBBTEHERZE T
DO BEAIFERE  EHERHEALE —
BM B A B Z A EREARME AER
(20255 12831H : BARE—RKE
NBZFEEREAREBEANER) E5
o

(ivy EHERA®EIER - RENFEE5%E
(20254128318 : £FI=X65%) KB
6@ 8 mEE (2025128318 : BR
3@ B AEE) °

(v) GEERBEBRETFEERETATREME
AEERERBIER - EERBEHETE
E-RMRERFTADRENATER
ERiER AEEEREEREESH
HEBMEZH - BRITRIAXEFES
WENESEREESEBNHERN
THe ZFEE IRV IR R iR INE M &2
EAMER -

SESAFTHRS BHERERAT 29
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R B P B T R B 2

For the six months ended 30 June 2026

#HE202656H30H LE/NEH
14. SHARE CAPITAL, SHARE PREMIUM AND 14. BE - EEBRERFE
CAPITAL RESERVE
Nominal
Number value of
of ordinary ordinary Share
shares shares premium
EiERE#E HiERmEE Bin it fE
Notes '000 S$'000 $$'000
Azt T 1% T TFH#T
Ordinary shares of SRmE1ETT
HK$0.1 each EBR
Authorised: ETE
At 31 December 2024, ®2024F€128318
1 January 2025, 20251818~
31 December 2025 and 2025 12H31H
30 June 2026 F202656H30H 1,000,000 17,207 -
Issued and fully paid: BEITRARE
At 31 December 2024 and 1220244
1 January 2025 128318
2025181H 108,000 1,855 13,514
Issue shares pursuant to rights RRERR TN
issue (i) 431,906 7,340 21,849
Issue shares pursuant to placing RIFECE HR 1T
agreement edn) (i) 111,795 1,774 64,811
At 31 December 2025 and 120255128318
30 June 2026 52026%6830H 651,701 10,969 100,174
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Notes to the Condensed Consolidated Interim Financial Information

14. SHARE CAPITAL, SHARE PREMIUM AND
CAPITAL RESERVE (continued)

Notes:

(i)

(if)

On 13 January 2025, the Company completed the allotment
and issuance of 431,906,081 rights shares of par value
of HK$0.10 each on the basis of four (4) rights share
for every one (1) share at HK$0.40 per rights share (the
“Rights Issue”), the premium of the issue of rights shares
amounting to HK$128,556,000 (equivalent to approximately
S$$21,849,000) was credited to the Company’'s share
premium account. Details of which are set out in the
prospectus of the Company dated 22 November 2024 and
the announcement of the Company dated 13 December
2024.

On 8 April 2025, the Company issued 21,600,000 new
shares of par value HK$0.10 each to six no less than
six independent third parties under general mandate at
a placing price of HK$0.73 per share (the “Placing”).
The premium on the issue of shares amounting to
HK$13,445,000 (equivalent to approximately $$2,285,000)
was credited to the Company’s share premium account.

On 18 July 2025, the Company issued 90,195,000 new
shares of par value HK$0.10 each to six no less than six
independent third parties under general mandate at a
placing price of HKS4.3 per share. The premium on the
issue of shares amounting to HK$374,970,000 (equivalent
to approximately S$62,560,000) was credited to the
Company's share premium account.

Capital reserve of 5$3,494,000 (31 December 2025:
$$3,494,000) represented the combined share capital of
Vincar Pte. Ltd., Vincar Leasing and Rental Pte. Ltd. and
Autoart Motorsports Pte. Ltd. before the Reorganisation.

BRRR & PRI B E R &

For the six months ended 30 June 2026
HZE202656H30H LE/NEH

14. kA RRIPBERESRHE (&

— —

— T —

B 5E -

(i)

(if)

22025F1H13H » AR B ST P& &
2£17431,906,08 1R SR EE0.108 T
ZHERG  BEEAEESRERRKRD
0.4078 T & —(1)AR B 17 ¥ AL 32 7 (4) R i
R (TMERR) » EBITEHEROINRE
128,556,00078 7 (HHE 12 4921,849,000
¥oT) Bt ARRBEIRRIDIRER - BRI
BENARAB HEA2024F118522HH
HBREERAABBE#A20245F12813
BOAE-

2025 48B8H K ABRE — &
BREBALDRALBILIE=ZHET
21,600,000 S KREEO0. 108 T B H
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Notes to the Condensed Consolidated Interim Financial Information

RS P HE R

For the six months ended 30 June 2026
#HZE202656830H LE7NE B

15. RELATED PARTY TRANSACTIONS 15. Rt AR5
(a) Transactions with related parties (a) BERABMANRS
During the six months ended 30 June 2026 and B E2026F K2025F6H30H LE7N
2025, the related parties that had transactions with BA  HEAREEETRRZ
the Group were as follows: WwE
Name of related parties Relationships with the Group
R Bk 75 78 S & @AY RA 17
Mr. Vincent Tan Executive Director of the Company
R T £ RRABHNHITESE-
Beng Lee Ser Marisa Executive Director of the Company and the spouse of Mr.
Vincent Tan.
=ER ARBNRITEERRIEENEKSE -
Tan Cheng Wei Ernest A son of Mr. Vincent Tan and Beng Lee Ser Marisa.

PRACERLEBERNE Fo

Vincar Assets Pte. Ltd. Company which Mr. Vincent Tan has significant influence in.

HREEEREARTEZ AT

Autumn Silver Investments Ltd. Company which Beng Lee Ser Marisa has significant influence
in.
HHBHREAEAFEZAF-

Victoria Land Limited Company which Beng Lee Ser Marisa has significant influence
in

HHBHREAEARXEZAF-

Wealth Assets Pte. Ltd. Company which Vincar Assets Pte. Ltd. has noncontrolling
shareholding.
HiVincar Assets Pte. Ltd #E B JEIER R Z A

Ng Hui Bin Audrey The sister-in-law of Mr. Vincent Tan.
HEH PRI ERIE IR
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Notes to the Condensed Consolidated Interim Financial Information

BRRR & PRI B E R &

For the six months ended 30 June 2026
HZE202656H30H LE/NEH

15. RELATED PARTY TRANSACTIONS (continued) 15. FAEtARH (&
(a) Transactions with related parties (continued) (a) EREE S MRS (&

Name of related parties

A Bk 75 % 1

Relationships with the Group
B 7 £ B YRR 47

Komoco Pre-owned Pte. Ltd.

Vincar (LK) Pte. Ltd.

Singapore Electric Vehicles Pte. Ltd.

SEV Commercial Pte. Ltd.

SEV Trading Pte. Ltd.

Rwong Law Corporation

Autosprint (LK) Pte. Ltd.

A joint venture company of Vincar Pte. Ltd.
Vincar Pte. Ltd. & & %o

An associate company of Vincar Pte. Ltd.
Vincar Pte. Ltd. B & A 5] o

An indirect associated company of Vincar Pte. Ltd.
Vincar Pte. Ltd. ] #ZHE A F) ©

A joint venture company of Vincar EV Pte. Ltd.
Vincar EV Pte. Ltd. && %o

An indirect associated company of Vincar Pte. Ltd.
Vincar Pte. Ltd. ] #ZHE A F) ©

Company which Mr. Raymond Wong has financial interest in.

HENREEEBEUHFRDZ AT

Company which Mr. Vincent Tan has financial interest in.

MLV RE 2 AT -
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Notes to the Condensed Consolidated Interim Financial Information

5 BA

frE P HE R

For the six months ended 30 June 2026
#HE202656H30H LE/NEH

15. RELATED PARTY TRANSACTIONS (continued)

34

(@) Transactions with related parties (continued)
In addition to those disclosed elsewhere in the
unaudited condensed consolidated interim financial

15. BBt R 5 (=
(a) HRAMANRS (7
BREBHEBRRATHYBER
SEBBEEN THXS T E M

information, the following transactions were carried F LT
out with related parties:
For the six months
ended 30 June
#HZE6A30B1E/AEA
2026 2025
20265 20254
$$°000 $$'000
FHT FHT
(unaudited) (unaudited)
(REE) (K&t
Rental paid/payable to related parties EfT,/FEfIREEKARS
— Autumn Silver Investments Ltd. —Autumn Silver Investments Ltd. (33) (30)
- Victoria Land Limited —Victoria Land Limited (65) (24)
- Wealth Asset Pte. Ltd. —Wealth Asset Pte. Ltd. (225) (300)
- Autosprint (LK) Pte. Ltd. —Autosprint (LK) Pte. Ltd. (104) -
(427) (354)
Payments on behalf of related parties 3R EAH 7 2
- Vincar Assets Pte. Ltd. —Vincar Assets Pte. Ltd. 9 -
- Beng Lee Ser Marisa —&E® 5 -
~ Ng Hui Bin Audrey —-HEH 4 -
- Tan Cheng Wei Ernest —Tan Cheng Wei Ernest 5 -
23 -
Payments on behalf by related parties BRE A5 &2 {4
- Vincar Assets Pte. Ltd. —Vincar Assets Pte. Ltd. (3) -
- Komoco Pre-owned Pte. Ltd. —Komoco Pre-owned Pte. Ltd. - (29)
- SEV Commercial Pte. Ltd. —SEV Commercial Pte. Ltd. - (97)
- Beng Lee Ser Marisa -RE% (41) (40)
- Mr. Vincent Tan —MREE (94) (51)
- Ng Hui Bin Audrey -BEH - (5)
- Tan Cheng Wei Ernest —Tan Cheng Wei Ernest (181) (136)
(319) (358)
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Notes to the Condensed Consolidated Interim Financial Information

BRRR & PRI B E R &

For the six months ended 30 June 2026
HZE202656H30H LE/NEH

15. RELATED PARTY TRANSACTIONS (continued) 15. BBt A3 5 (&
(a) Transactions with related parties (continued) (a) ERM S MRS (&

For the six months
ended 30 June

HZE6A308 1L~ EAR
2026 2025
20265 20255
$$°000 $$'000
T T
(unaudited) (unaudited)
(RBEEH) (RBE)
Sales to related parties MR A E
- Komoco Pre-owned Pte. Ltd. —Komoco Pre-owned Pte. Ltd. - 30
- Singapore Electric Vehicles Pte. Ltd.  —Singapore Electric Vehicles Pte. Ltd. 227 -
- SEV Commercial Pte. Ltd. —SEV Commercial Pte. Ltd. - 287
- Vincar (LK) Pte. Ltd. —Vincar (LK) Pte. Ltd. 28 -
255 317
Purchase from related parties ferBABEA
- Komoco Pre-owned Pte. Ltd. —Komoco Pre-owned Pte. Ltd. - 3
- Autosprint (LK) Pte. Ltd. —Autosprint (LK) Pte. Ltd. 765 182
- Vincar (LK) Pte. Ltd. —Vincar (LK) Pte. Ltd. 87 -
- Wealth Asset Pte. Ltd. —Wealth Asset Pte. Ltd. 5 69
- Rwong Law Corporation —Rwong Law Corporation - 2
857 256
(b) Key management compensation (b) FAREIEASZTM
Compensation of key management personnel of the AEERRBEEREASNEB (81F
Group, including directors’ remuneration, is shown BEMS) SR
below:
For the six months
ended 30 June
#E6H3081E/ER
2026 2025
20264 20254
$$'000 $$'000
T T3
(unaudited) (unaudited)
(REZEET) (RECEEET)
Salaries, allowances and bonuses — #rs ~ B K IEAL 2,486 1,714
Employer’s contribution to ERRMEMRET B 2B E
defined contribution plans H 25 19

2,511 1,733
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MANAGEMENT DISCUSSION AND ANALYSIS

EEEwREADH

BUSINESS REVIEW

The Group is principally engaged in selling new parallel-import
motor vehicles and pre-owned motor vehicles, with the main
business being the sales of brand new parallel-import motor
vehicles in Singapore. Apart from the sales of motor vehicles,
the Group also provides related services and products, such as
(i) provision of motor vehicle financing services; (ii) provision
of motor vehicle insurance agency services; (iii) sales of motor
vehicle spare parts and accessories; (iv) sales of hair-care
products; and (v) manufactures and sales of lithium niobate
crystals and lithium niobate thin films.

During the first half of 2026, the Group sold 1,411 and 859
units of new motor vehicles and pre-owned motor vehicles,
respectively, as compared with 681 and 543 units of new motor
vehicles and pre-owned motor vehicles sold, respectively, for
the corresponding period in 2025. In addition, the revenue
increased by approximately $$92.6 million, and such increased
was mainly attributable to the increased demand from
customers.

In addition the Group continues to carry out the new business
segments: (i) the hair-care products segment, which is engaged
in the development, production, and distribution of hair growth
products, including essential oils, shampoos, and nutritional
supplements, and the artificial intelligence (Al) scalp massage
comb; and (ii) the chip products segment, which is engaged
in the manufacture and sale of lithium niobate crystals and
lithium niobate thin films, which are key materials for modern
communication technologies. The revenue contributed by
the chip products segment during the period was minimal,
as it was still in the initial start-up phase. For more details on
the new business segments, please refer to the Company’s
announcements dated 11 July 2025, 4 August 2025, 23 June
2026, 20 July 2026 and 24 July 2026.
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Business Outlook

The progress of our business growth was slow due to economic
recovery and the evident conservative consumption after
the pandemic, global turbulence and complex international
relations. It continues to pose a challenge on the Group's
business and financial performance going forward. The
management of the Group will continue to use its best
endeavour to adopt appropriate business strategies by exercising
effective cost control, upholding quality service to customers
and maintaining good relationships with major suppliers and
to strengthen its market position as the leading parallel-import
dealer in Singapore.

FINANCIAL REVIEW

Revenue

The Group's revenue increased by approximately S$92.6
million or 66.1% from approximately S$140.1 million for the
six months ended 30 June 2025 (“PE2025") to approximately
S$$232.7 million for the six months ended 30 June 2026
("PE2026"), which was mainly attributable to the increase in
sales of motor vehicles amounted to approximately $$86.7
million or 65.4%.

Sales of motor vehicles

The sales of new motor vehicles increased by approximately
S$74.6 million or 69.1% which was mainly attributable to
the increase in units of new motor vehicles sold from 681
units for PE2025 to 1,411 units for PE2026 despite the
decrease in average selling price of new motor vehicles sold
from approximately S$159,000 for PE2025 to approximately
S$$130,000 for PE2026.

The sales of pre-owned motor vehicles increased by
approximately S$12.1 million or 49.3%, which was mainly
due to the increase in units of pre-owned motor vehicles sold
from 543 units for PE2025 to 859 units for PE2026 despite
the decrease in the average selling price of pre-owned motor
vehicles sold from approximately S$45,000 for PE2025 to
approximately S$43,000 for PE2026.

Management Discussion and Analysis
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Management Discussion and Analysis
EIRE 5 5w B AT

Motor vehicle financing services

The Group’s revenue from motor vehicle financing services
increased by approximately S$$3.2 million or 76.2% from
approximately S$4.2 million for PE2025 to approximately S$7.4
million for PE2026. The increase was mainly attributable to the
increase in financing arrangements as a result of the increase in
the sales of motor vehicles.

Insurance agency services

The Group’s commission income from insurance companies for
referral of the customers varied depending on the insurance
premium under the insurance policies. The Group’s commission
income from insurance companies remained stable for PE2025
and PE2026 which amounted to approximately S$0.6 million
and S$1.0 million, respectively.

Leasing of motor vehicles

The income from leasing of motor vehicles increased by
approximately S$0.3 million or 11.1% from approximately S$2.7
million for PE2025 to approximately $S$3.0 million for PE2026.
The increase was mainly attributable to the increase in numbers
of motor vehicles rented for the period. The Group’s number
of motor vehicles being rented to customers was 158 units and
215 units as at 30 June 2025 and 2026, respectively.

Sales of spare parts and accessories

The income from sales of spare part and accessories increased
by approximately $$609,000 or 1,645.9% from S$37,000 for
PE2025 to approximately S$646,000 for PE2026.

Sales of hair-care products

The income from sales of hair-care products amounted to
approximately S$1.2 million for PE2026 (PE2025: S$Nil) and the
corresponding gross profit for the period was approximately
$$0.8 million.
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Manufactures and sales of lithium niobate crystals and
lithium niobate thin films

The Group manufactures and sales of lithium niobate crystals
and lithium niobate thin films for its customers based on
the customers’ designs and specifications pursuant to
manufacturing agreements and/or purchase orders. Revenue
from the sale of lithium niobate crystals and lithium niobate
thin films is recognised at the point in time when control of
the asset is transferred to the customer, generally on delivery
of the thin films. The income from manufactures and sales of
lithium niobate crystals and lithium niobate thin films amounted
to approximately $$39,000 for PE2026 (PE2025: S$Nil) and
the corresponding gross loss for the period was approximately
$$422,000.

Cost of sales

The Group’s cost of sales increased by approximately $$83.8
million or 66.3% from approximately S$126.4 million for
PE2025 to approximately $$210.2 million for PE2026. The
increase was in line with the increase in the Group's total
revenue for the period.

For PE2026, the cost of motor vehicles (and related costs) sold
increased by approximately S$82.0 million or 65.9% from
approximately S$124.5 million for PE2025 to approximately
$$206.5 million for PE2026.

Gross profit and gross profit margin

As a result of the foregoing, the Group’s total gross profit
increased by approximately S$8.8 million or 64.2% from
approximately S$13.7 million for PE2025 to approximately
S$22.5 million for PE2026, which was mainly attributable to
the increase in the sales of motor vehicles business. The overall
gross profit margin remained stable at approximately 9.8% for
PE2025 and approximately 9.7% for PE2026.
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Management Discussion and Analysis
EIRE 5 5w B AT

Gross profit and gross profit margin from sales of
motor vehicles

The Group's gross profit from sales of motor vehicles increased
by approximately S$4.8 million, or 60.0%, from approximately
S$$8.0 million for PE2025 to approximately S$12.8 million for
PE2026, and the Group's gross profit margin for sales of motor
vehicles was approximately 6.1% for PE2025 and approximately
5.8% for PE2026. The decrease in gross profit margin for sales
of motor vehicles was mainly contributed to that the Group sold
proportionally more electric motor vehicles which are normally
sold at a lower margin as compared to petrol motor vehicles.

Gross profit and gross profit margin from motor vehicle
financing services

The net interest spread for PE2026 increased by approximately
1.7% from approximately 3.5% for PE2025 to approximately
5.2% for PE2026, as a result of the increase of approximately
2.4% in the average yield on finance lease receivables and the
increase of approximately 0.7% in the average interest expense.

Gross profit and gross profit margin from leasing of
motor vehicles

The Group's gross profit from leasing of motor vehicles
remained stable at approximately $$0.8 million for PE2025 and
approximately $$0.4 million for PE2026.

Gross profit and gross profit margin from sales of spare
parts and accessories

The Group recorded a gross profit from sales of spare parts
and accessories of approximately $$33,000 for PE2025 and
approximately $$387,000 for PE2026.

Other income

The Group’s other income remained stable at approximately
S$0.7 million for PE2026 and approximately $$0.4 million for
PE2025.
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Other (losses)/gains — net

The Group recorded net gains of approximately S$0.6 million
for PE2025, turning to net losses of approximately S$8.4 million
for PE2026, the adverse reversal of approximately $$9.0 million
was mainly due to (i) a fair value loss on financial assets at
fair value through profit or loss of approximately $$8.3 million
was recorded for PE2026; (ii) decrease of gain on disposal of
property, plant and equipment from approximately $$0.8 million
for PE2025 to approximately S$0.2 million for PE2026; and
(iii) net foreign exchange losses of approximately $$0.4 million
was recorded in PE2026 while net foreign exchange losses of
approximately S$0.2 million were recorded in PE2025.

Selling and distribution expenses

The Group’s selling and distribution expenses increased by
approximately $$5.8 million or 156.8% from approximately
$$3.7 million for PE2025 to approximately $$9.5 million for
PE2026. The increase was mainly attributable to the increase in
sales commission to the salespersons as a result of the increase
in sales of motor vehicles and the increase in advertising and
marketing expenses.

General and administrative expenses

The Group’s general and administrative expense increased by
approximately S$3.7 million or 33.6% from approximately
S$11.0 million for PE2025 to approximately S$14.7 million for
PE2026. The increase was mainly attributable to the increase in
employee benefit expense and rental expenses relating to short-
term leases.

Finance income and finance expenses

Finance income represents bank interest income. The Group’s
finance expenses increased from approximately S$1.2 million for
PE2025 to approximately S$1.7 million for PE2026. The increase
was mainly due to the increase in interest expenses on short
term loan of approximately S$0.5 million.
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Management Discussion and Analysis
EIRE 5 5w B AT

Income tax expenses
The Group’s income tax expenses increased by approximately
S$0.4 million or 66.7% from approximately $$0.6 million for
PE2025 to approximately S$1.0 million for PE2026, which was
mainly due to the increase in taxable profit from the Group’s
operation in Singapore.

Loss for the period

As a result of the foregoing, the Group recorded a loss of
approximately S$11.6 million for PE2026 as compared to a loss
of approximately S$1.9 million for PE2025. Such increase in
loss for PE2026 was primarily due to the (i) increase in selling
and distribution expenses by approximately S$5.8 million; (ii)
increase in general and administrative expenses of approximately
S$3.7 million; (iii) increase in other (losses)/gains - net of
approximately $$9.0 million; and offset by (iv) increase in gross
profit by approximately $$8.8 million.

CAPITAL STRUCTURE

As at 30 June 2026, the capital structure of the Group consisted
of borrowings and equity of the Group, comprising share
capital, share premium, capital reserve, share based payment
reserve, equity investment reserve, exchange reserve and
retained earnings.

LIQUIDITY AND FINANCIAL RESOURCES

During the six months ended 30 June 2026, the Group's
working capital was financed by internal resources, borrowings
and net proceeds from the Placing.

The Group's primary uses of cash are for purchases of motor
vehicles for sale and leasing purposes and for funding of the
Group’s operations. The Group has financed its operations
mainly by various forms of borrowings, including bank loans,
borrowings against by inventories, trust receipts, block
discounting financing, hire purchase liabilities and term loan,
etc.
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LIQUIDITY RATIOS
As at 30 June 2026, the Group had cash and bank balances
of approximately S$34.1 million (31 December 2025:

Management Discussion and Analysis
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approximately $$23.7 million). The Group’s current ratio, debt to B EH#7T) c AEBE R RIMEE  EE LR
equity ratio and gearing ratio are as follows: XRBEEGBLERTT
As at As at
30 June 31 December
2026 2025
1220264 220254
6H30H 12H31H
(unaudited) (audited)
(REEE ) (& 5T)
Current ratio TRENEEE 1.8 2.3
Debt to equity ratio BEHBEETEE 50.8% 44.0%
Gearing ratio BEEBBJLEX 23.0% 23.3%

Current ratio represents the current assets over current liabilities
as at the end of the respective date.

Debt to equity ratio is determined by dividing total debt by total
equity as at the end of the respective date. Total debt includes
borrowings.

Gearing ratio equals net debt, which represents total debt net
of cash and bank balances, over total capital as at the end of
the respective date. Total capital includes total equity (excluding
non-controlling interests and net debt.

BORROWINGS AND PLEDGE OF ASSETS

As at 30 June 2026, the Group had borrowings of approximately
S$77.6 million (31 December 2025: approximately $S$71.8
million). Certain borrowings were secured by certain inventories,
leasehold properties, motor vehicles, finance lease receivables
and corporate guarantee provided by the Company as disclosed
in note 12 to the condensed consolidated interim financial
information of this interim report.

The Group aims to maintain flexibility in funding by keeping
sufficient bank balances, committed credit lines available
and interest-bearing borrowings, which enable the Group to
continue its business for the foreseeable future.
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CAPITAL EXPENDITURE AND COMMITMENTS
During the six months ended 30 June 2026, the capital
expenditures amounted to approximately $$10.2 million which
was used for the purchases of property, plant and equipment in
Singapore (31 December 2025: approximately S$16.4 million).
The Group finances its capital expenditures primarily through
cash generated from operating activities and bank borrowings.

As at 30 June 2026, the Group did not have material capital
commitments (31 December 2025: S$Nil).

SIGNIFICANT INVESTMENTS

(1) Financial assets at fair value through profit or loss
As at 30 June 2026, the Group held financial assets at
fair value through profit or loss (FVTPL) of approximately
S$$38.05 million (31 December 2025: S$11.08 million)
of which the listed securities of approximately $$10.47
million (31 December 2025: S$10.01 million), the unlisted
securities of approximately $$27.58 million (31 December
2025: S$Nil million) and Wealth Management Products of
approximately S$Nil million (31 December 2025: S$1.07
million) were classified as current assets in the consolidated
statement of financial position of the Group.
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(I) Subscription and/or Holding of Listed Securities () BER EiIFE LFHEH
Listed below are the particulars of the Group’s major TYEHINAERTELIHESFKE
listed securities investments: ZEIE

For the six months ended 30 June 2026

HE06E6A30ALLAER
Approximate
percentage of
investments
attributable
to the
Group's
Approximate Cost/fair Market total assets
percentage  value as at prices as at asat
Number  of interest Tlanuary  Additions/ 30 June Market 30 June Dividend Disposal Fair value
Name of investment targets Notes of shares held 2026 (transfer) 2026 value 2026 received gain/(loss)  gain/(loss)
REEAER
BEAE
2026E 1R2026% 12026%
FEAREz  1B1AZ 6A308 68308 tEkE/ ATEKE/
RRENFAHE i3 RBE B4EME RE/LTE KR/ @R [l miE ZBHEAM LG ES (B8 (58
(5$'000) (5$'000) (59) (5$'000) (5$'000) (5§'000) (5$'000)
(FHm) (F#7) () (F#7) (FH) (FH7) (F7)
Imperium Technology Group Limited
("Imperium Technology")
(HKSE Stock Code: 776) (a) 20,000,000 4.47% 4193 N/A 0.0824 1,649 0.56% N/A N/A (2,544)
BENREEARAT (FENR)
([BERRRIAAS  776) TER TER
HK.AI Capital Limited
("HK.AI Capital")
(HKSE Stock Code: 1140) (b) 416,196,000 3.57% 5817 6,546 0.0186 7,154 2.65% N/A N/A (4,609)
ENEERERRAT (BB
([EERARAASE  1140) TER TER
Future Machine Limited
(the “Future Machine")
(HKSE Stock Code: 1401) (c) 17,500,000 117% - 2,488 0.0391 684 0.23% N/A N/A (1,804)
FREZERLE (FRHE)
([EERRARAASE  1401) TER TER
Ruihe Data Technology Holdings
Limited (the "Ruihe Data")
(HKSE Stock Code: 3680) (d) 1,146,000 0.13% - 384 0.3380 387 0.13% N/A N/A 3
FHEENRERERAT (HAHE)
(BERRARAASE : 3680) TER TER
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(a)

Imperium Technology Shares

On 22 October 2025, a subsidiary of the Group,
SEV New Energy Company Limited (“SEV New
Energy”), entered into a placing letter with
a placing agent, pursuant to which, among
others, the Group agreed to subscribe for a
total number of 20,000,000 shares in Imperium
Technology (the “Imperium Technology Shares”)
at a subscription price of HK$0.845 per share,
whose shares are listed on the Main Board of
the Stock Exchange (HKSE Stock Code: 776).
On 28 October 2025, a total consideration of
approximately S$2.85 million (approximately
HK$17.07 million, including stamp duty,
trading fees, transaction levies, and brokerage),
financed by the Group’s internal resources, was
paid to complete the above subscription. The
subscription of Imperium Technology Shares did
not constitute a notifiable transaction under
Chapter 14 of the Listing Rules.

Imperium Technology is an investment holding
company principally engaged in the Esports and
online game business. Imperium Technology
operates its business through six segments: (1)
the Esports segment is engaged in participating
in esports competitions, streaming and
marketing events, as well as merchandise sales;
(2) the Online Game segment is marketing and
operating of mobile games, computer games
and sale of non-fungible tokens (NFTs) and other
digital token; (3) the Cloud Computing and Data
Storage segment engages in cryptocurrency
mining and rental of machines to customers
to engage in cryptocurrency mining; (4) the
Property investment segment is engaged in
the rental of investment properties; (5) the
Household products segment manufactures
and sells stainless-steel furnishings and home
products and (6) the Money lending segment is
engaged in the money lending business.
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(b)

The Board considered that the investment in
Imperium Technology Shares would be expected
to generate returns to the Group after the
realisation and the large-scale expansion of the
rapid development of the current technological
industrial trend, especially that Imperium
Technology has tapped into blockchain games,
which is enabling it to remain competitive in the
advanced technology online game and esports
business segments.

As at the date of this report, the market value of
Imperium Technology Shares was approximately
$$0.77 million.

HK.Al Capital Shares

On 14 October 2025, SEV New Energy acquired
a total number of 89,240,000 shares in HK.AI
Capital (the "HK.Al Capital Shares”) through a
security broker at the average price of HK$0.223
per share, whose shares are listed on the Main
Board of the Stock Exchange (HKSE Stock Code:
1140). The total consideration of approximately
$$3.33 million (approximately HK$19.93 million,
including stamp duty, trading fees, transaction
levies and brokerage) for the acquisition of
HK.Al Capital Shares was financed by the
Group's internal resources. The subscription
of HK.AI Capital Shares did not constitute a
notifiable transaction under Chapter 14 of the
Listing Rules.

On 30 October 2025, SEV New Energy entered
into a subscription agreement with HK.A|
Capital, pursuant to which, among others, the
Group agreed to subscribe for a total number
of 86,956,000 shares in HK.Al Capital at a
subscription price of HK$0.23 per share. On
18 November 2025, a total consideration of
approximately S$3.34 million (approximately
HK$20.00 million, including stamp duty,
trading fees, transaction levies, and brokerage),
financed by the Group’s internal resources,
was paid to complete the above subscription.
The subscription of HK.Al Capital Shares did
not constitute a notifiable transaction on a
standalone basis and on an aggregated basis
under Chapter 14 of the Listing Rules.
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On 2 April 2026, SEV New Energy continued to
acquire a total number of 240,000,000 shares
in HK.Al Capital through a security broker
from an independent third party at the price
of HK$0.165 per share. The total consideration
of approximately $$6.55 million (approximately
HK$39.70 million, including stamp duty, trading
fees, transaction levies and brokerage) for
the acquisition of HK.Al Capital Shares was
financed by the Group’s internal resources.
The subscription of HK.AlI Capital Shares did
not constitute a notifiable transaction on a
standalone basis and on an aggregated basis
under Chapter 14 of the Listing Rules.

HK.Al Capital is an investment holding company
principally engaged in the investment in
listed and unlisted enterprises. HK.Al Capital’s
investment objective is to achieve medium to
long-term capital appreciation by investing in a
diversified global portfolio of global investments
in enterprises. The Company's investment
strategy includes core holdings-centric unlisted
equity investments, debt investments, fund
investments, listed equity investments and
art investments with returns generated from
interest, dividends and capital appreciation. The
company’s investment portfolio mainly includes
medical and healthcare, financial services and
Technology, Media, Telecom (TMT).

The Board considered that the investment
in HK.AIl Capital Shares would be expected
to generate returns to the Group after the
realisation and the large-scale expansion of
the use of relevant technologies in the future.
A new wave of technological revolution
and industrial transformation occurred, and
disruptive technologies, exemplified by artificial
intelligence, experienced explosive growth.

As at the date of this report, the market value of
HK.Al Capital Shares was approximately $$6.95
million.
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(c)

Future Machine Shares

On 2 April 2026, SEV New Energy acquired a
total number of 17,500,000 shares in Future
Machine (the “Future Machine Shares”) through
a security broker at the average price of
HK$0.86 per share, whose shares are listed on
the Main Board of the Stock Exchange (HKSE
Stock Code: 1401). The total consideration of
approximately S$2.49 million (approximately
HK$15.09 million, including stamp duty, trading
fees, transaction levies and brokerage) for
the acquisition of Future Machine Shares was
financed by the Group’s internal resources. The
subscription of Future Machine Shares did not
constitute a notifiable transaction under Chapter
14 of the Listing Rules.

Future Machine is an investment holding
company primarily engaged in designing,
manufacturing and sales of mobile phones and
printed circuit board assembly products (PCBA)
and Internet of Things related (loT) products
in the domestic and overseas markets. Future
Machine’s main products include smartphones,
feature phones, PCBAs, loT related products,
mobile device components used for after
sales-services and others. Future Machine is
also engaged in the provision of research and
development and technical services for mobile
phones, PCBAs and cloud related products.
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(d)

The Board considered that the investment in
Future Machine Shares would be expected
to generate returns to the Group after the
realisation and the large-scale expansion
of the use of relevant technologies in the
future. Market revenue achieved remarkable
growth, fuelled by advancements in 5G
connectivity, Al integration, and applications
in smart manufacturing, healthcare, and urban
infrastructure. This performance highlighted
China’s leadership in loT innovation, positioning
the sector for a continued high - growth
trajectory amid increasing demand for intelligent
and interconnected solutions.

As at the date of this report, the market value
of Future Machine Shares was approximately
$$0.72 million.

Ruihe Data Shares

On 15 April 2026, SEV New Energy acquired a
total number of 1,146,000 shares in Ruihe Data
(the "Ruihe Data Shares”) through a security
broker at the average price of HK$2.034 per
share, whose shares are listed on the Main
Board of the Stock Exchange (HKSE Stock Code:
3680). The total consideration of approximately
$$0.38 million (approximately HK$2.33 million,
including stamp duty, trading fees, transaction
levies and brokerage) for the acquisition of
Ruihe Data Shares was financed by the Group’s
internal resources. The subscription of Ruihe
Data Shares did not constitute a notifiable
transaction under Chapter 14 of the Listing
Rules.
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Ruihe Data is an investment holding company
primarily engaged in the provision of big data,
artificial intelligence (Al), and digital marketing
solutions and professional consulting services
in domestic market. Ruihe Data operates
through two segments: (1)the Integrated
Data Technology Services segment is primarily
engaged in the provision of data solutions, sales
of hardware and software and related services
as an integrated service, and information
technology (IT) maintenance and support
services and (2) the Trading of Commodities
segment is primarily engaged in commodity
trading business.

The Board considered that the investment
in Ruihe Data Shares would be expected
to generate returns to the Group after the
realisation and the large-scale expansion of
the use of relevant technologies in the future.
A new round of technological revolution is
reshaping the global industrial landscape at an
unprecedented pace. The deep integration of Al
and big data will become the core driving force
for productivity improvement, and the regulated
development of the digital asset market will
unleash trillion-level potential.

As at the date of this report, the market value
of Ruihe Data Shares was approximately $$0.44
million.
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(Il) Subscription and/or Holding of Unlisted
Securities
Listed below are the particulars of the Group’s major
unlisted securities investments:

(a)

Guan Chao Holdings Limited

Guangzhou Haote Shares

On 10 March 2026, a wholly-owned subsidiary
of the Company, Shenzhen Tiangiming
Technology Co., Ltd* CRIIKEFERIZERA
B]) (the “Shenzhen Tiangiming”), entered into
the subscription agreement (as supplemented by
the supplemental agreement) with Guangzhou
Haote Energy Saving Technology Co., Ltd.*
(BENRHFEH ERREEROGBERLQE),
a joint stock company incorporated in the
PRC with limited liability (the “Guangzhou
Haote”) and Mr. Chen Zhenming (PR#RER),
pursuant to which Shenzhen Tiangiming has
agreed to subscribe to RMB5,413,652.00 of
the newly increased registered capital of the
Guangzhou Haote (equivalent to 5,413,652
new ordinary shares of the Guangzhou Haote,
the "Guangzhou Haote Shares”), with the
subscription price of approximately $$25.83
million (approximately RMB139.99 million) was
financed by the unutilized Placing Proceeds and
the Group’s internal resources.

The subscription was completed on 26 March
2026, Shenzhen Tiangiming held approximately
5.30% of the total issued share capital of
the Guangzhou Haote as enlarged by the
allotment and issuance of the subscription
shares immediately after the completion and
the Guangzhou Haote Shares was accounted for
as financial assets at fair value through profit
or loss in the consolidated financial statements
of the Group in accordance with Hong Kong
Financial Reporting Standard 9 Financial
Instruments.
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(b)

The subscription of the Guangzhou Haote
Shares constituted a notifiable transaction of the
Company and is therefore subject to reporting
and announcement requirements under Chapter
14 of the Listing Rules. Further details of the
subscription were set out in the Company’'s
announcements dated 10 March 2026 and 15
April 2026.

As at the date of this report, the carrying value
of Guangzhou Haote Shares was approximately
$$26.63 million (approximately RMB139.99
million) as at 30 June 2026 and no impairment
loss was made for PE2026.

Puncture Robotic Shares

On 17 March 2026, Shenzhen Tiangiming
with two independent third parties jointly
entered into the subscription agreement (as
supplemented by the supplemental agreement)
with Puncture Robotic (Shanghai) Intelligent
Medical Technology Co., Ltd.* (FEEHR (L&) 8
ZRHERTARANE) (the “Puncture Robotic”),
a company incorporated in the PRC with limited
liability, pursuant to which Shenzhen Tiangiming
has agreed to subscribe to RMB2,122,592
of the newly increased registered capital of
the (equivalent to 2,122,592 new ordinary
shares of the Puncture Robotic, the “Puncture
Robotic Shares”), with the subscription price of
approximately $$4.59 million (RMB25.00 million)
was financed by the Group's internal resources.
The subscription of the Puncture Robotic Shares
did not constitute a notifiable transaction of the
Company and is therefore subject to reporting
and announcement requirements under Chapter
14 of the Listing Rules.
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Upon the completion of the subscription (the
“Completion”), Shenzhen Tiangiming will hold
approximately 4.72% of the total issued share
capital of the Puncture Robotic as enlarged by
the allotment and issuance of the subscription
shares immediately after the Completion and
the Puncture Robotic Shares will be accounted
for as financial assets at fair value through
profit or loss in the consolidated financial
statements of the Group in accordance with
Hong Kong Financial Reporting Standard 9
Financial Instruments. As at 30 June 2026,
Shenzhen Tiangiming had paid an accumulated
subscription price of $$0.95 million (RMB5.00
million), and the remaining subscription price of
$$3.64 million (RMB20.00 million) is expected to
be paid on or before 31 December 2026.

Puncture Robotic was a new generation of
intelligent surgical solution provider, the team
studies the common clinical characteristics
of various diseases, explores the common
clinical needs that urgently need to be solved,
manufactures more professional medical surgical
robots, and provides more systematic medical
solutions. Puncture Robotic ‘s business covers
serious medical and consumer medical fields.

The Board considered that the investment in
Puncture Robotic Shares would be expected
to generate returns to the Group after the
realisation and the large-scale expansion of
the use of relevant technologies in the future.
Cooperating in the hair growth technologies
according to each party's core strengths should
reduce market-entry risk, improve resource
efficiency, and support sustainable long-term
growth for the hair product business in the
Chinese market.

As at the date of this report, the carrying value
of Puncture Robotic Shares was approximately
S$0.95 million (RMB5.00 million) as at 30 June
2026 and no impairment loss was made for
PE2026.
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(2) Financial assets at fair value through other

comprehensive income

As at 30 June 2026, the Group held financial assets at
fair value through other comprehensive income (FVTOCI)
of approximately $S$14.61 million (31 December 2025:
$$13.97 million) of which the unlisted fund in Hong Kong
of approximately S$11.41 million (31 December 2025:
S$11.55 million) and the unlisted funds in Singapore of
approximately $$3.20 million (31 December 2025: 5$2.42
million) were classified as current assets in the consolidated
statement of financial position of the Group.

Subscription and/or Holding of Interest in Fund in
Hong Kong

On 18 December 2025, a subsidiary of the Group,
BetaTech Investments Limited (”“BetaTech Investments”)
entered into a subscription agreement with the general
partner of GrowthPoint Investments LPF (the “Growthpoint
LPF"), and contributed S$11.60 million (HK$70.00 million)
into the Growthpoint LPF as the limited partner. On 22
December, a total consideration of approximately S$11.60
million, financed by the Group's short-term borrowing, was
paid to complete the above subscription. The subscription
of the GrowthPoint LPF did not constitute a notifiable
transaction under Chapter 14 of the Listing Rules.

The GrowthPoint LPF, with the objective of generating
long-term capital appreciation for its limited partners,
is managed by KYYL Technology Limited as the general
partner and Houde Changhe Asset Management Limited
(EERIEEEEARRE)
manager. According to the limited partnership agreement
of the GrowthPoint LPF, the purpose of the partnership
is to achieve growth and/or capital appreciation primarily
by investing in stocks (A-shares, Hong Kong stocks, US
stocks, and other market stocks), options, futures and
other derivatives, bonds, convertible bonds, funds, digital
currencies, private equity and other mixed investment,
and any other lawful businesses, purposes or activities
and exercise any powers in which limited partnership
fund may be engaged under applicable laws (including,
without limitation, the Limited Partnership Fund Ordinance
(Chapter 637) of the Laws of Hong Kong).

as the investment

(2)

“EIARFEPHRE
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With reference to the investment objectives of the
GrowthPoint LPF and the extensive experience and skills
of the general partner and the investment manager, the
Board believed that the subscription of the GrowthPoint
LPF would enable the Group to capture investment
opportunities and maximise the long-term investment
return.

As at the date of this report, the carrying value of the
GrowthPoint LPF was approximately $S$11.41 million
(approximately HK$69.20 million) as at 30 June 2026 and
no impairment loss was made for PE2026.

MATERIAL ACQUISITION AND DISPOSAL

The Group did not have any material acquisition and disposal
of subsidiaries and affiliated companies during the six months
ended 30 June 2026.

FOREIGN EXCHANGE RISK

The Group is exposed to foreign exchange risk arising from
foreign currency transactions. Foreign exchange risk arises
from future commercial transactions and recognised assets and
liabilities denominated in a currency that is not the functional
currency of the relevant group entity.

The Group is exposed to foreign exchange risk arising from
various currency exposure, primarily with respect to Hong Kong
dollars and United States dollars. The Group’s exposure to other
foreign exchange movements is not material.

CONTINGENT LIABILITIES

The Group did not have any significant contingent liabilities as
at 30 June 2026 (31 December 2025: S$Nil).

EMPLOYEE, EMPLOYEE REMUNERATION AND
REMUNERATION POLICY

As at 30 June 2026, the Group employed a total of 315
employees (31 December 2025: 230 employees). Employee
benefit expense (including directors’ emoluments) of
approximately S$12.1 million incurred for the six months ended
30 June 2026 (2025: S$7.6 million).
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The remuneration package of the employee mainly includes
salaries and allowances, sales commission and bonuses. The
remuneration of the employees is determined by reference
to prevailing market terms and in accordance with the
performance, qualification and experience of each individual
employee. The Company has adopted a share option scheme to
reward the employees for their contribution to the Group and to
provide them with incentives to further contribute to the Group.

The Group also provides in-house trainings to the staff which
aim at updating their product knowledge, as well as improving
their technical skills.

FUTURE PLANS FOR MATERIAL INVESTMENTS
AND CAPITAL ASSETS

Save as disclosed for the intended use of proceeds from the
placing of new shares as disclosed in the announcements dated
30 May 2025, 17 June 2025 and 18 July 2025, the Group did
not have future plans for material investments and capital assets
as at 30 June 2026.

EQUITY FUND-RAISING ACTIVITIES OF THE
COMPANY IN THE PAST 12 MONTHS

The Company has conducted the following equity fundraising
activities in the past twelve months immediately prior to the
date of this interim report:

On 30 May 2025, for the purpose of raising additional funds
and to widen the Company's shareholder base, the Company
entered into a placing agreement with the placing agent in
relation to the placing of 112,300,000 new shares (further
revised to 90,195,000 on 17 June 2025) of the Company at
the placing price of HK$4.30 per placing share. The market
price of each placing share was HK$4.16 at the date of the
placing agreement. The placing was completed on 18 July 2026.
The net proceeds of the placing amounted to approximately
HK$389.96 million. Please refer to revelant announcement and
circular dated 30 May 2025, 17 June 2025, 20 June 2025, 4
July 2025, 11 July 2025 and 18 July 2025 for more details. The
table below sets out the intended use of net proceeds and the
status of utilisation as at 30 June 2026:

Management Discussion and Analysis
B E 5 5 B 0 AT

EEFMEGETEREEFE KRR HERAS
RIEAL-BEHFMBERTHRALRERES
WERBE - BERERETE ARRHRAERE
SEEBEEHAERNERN T RFREM
HENE—T BAEBIFLER

FEETRABETRHAMEIN EEEMRS
BY 2 dm AN 38 AR BB A LB AT BE 7T

EAREBEREREERNKREFE

M EHEA2025F5830H 2025568 17H K
2025 7R 18HMN A S ERENRIDATE
RIEMEE BRI 7R2026F6830H » & E
BUEEAREREREENRKEE -

FRATRBET—EANKREEE
30
FARRBHAPEREOBHNBE+ @
BREETUTREEEED

2202558300 AEEBEIIESRIEBEBAL
NERRER AR B HEERIBET LR EH
HOANREHEEEESREEERKD4.30ETT
BLE 112,300,000 A A B F S (7202545
68170 —F1E57490,195,0000%) - RECE
mEBE SREERMNIMER4 168 T
FLEEBEEN2026E7H18H M - FLEEIE
FriS T IE 24 A389.96E BB T - BRE—
FEB  B2EHEA2025545H830H 2025
F6H17H 2025868200 ~2025F784H
2025F7B11H /&2025F7818HMABMBA S
Fi@R e FREFIFMERIBEFENRERER
20266 B30 MEAIE R

“EIAETHRE SHERBRAR 57



Management Discussion and Analysis
EIRE 5 5w B AT

Change of Unutilised Actual use of Unutilised  Expected
Intended use use of amounts as at Utilisation  net proceeds amounts asat timeline for
of net proceeds 31 December amounts  as at 30 June 30 June  unutilised
proceeds (Note) 2025 during PE2026 2026 2026 amounts
122026
FRREZ 120255 120265  6H30BF 1#2026%
FiEmIEEE BREE 1A3BN  L¥EEHA HEFEZ 6A308 XBALE
ZRERR (i3) *BALE E ] ERAR *BALE WEEREER
HKS' million HKS' million HKS' million HKS' million HKS' million HKS' million
GEE7 GE%7 GEE% GEE7 BEE7 BEET
(i) Support the business development of Guangzhou Jinghong New 74.94 - 64.25 - 10.69 64.25  Byend of 2026
Materials Co., Ltd.* (B & B3 MEARAF) 2026 F A
SRENRBIMEERAR ZEBER
(ii) Possible investment in the AIMI Group 70.00 (70.00) - - - - NA
AERAMIERETHNRE Nk
(iii) Production and distribution of hair growth products 95.59 - 14.40 - 81.19 14.40  Byend of 2026
LERDHERER 2026F FER
(iv) Support marketing initiatives for both the Group's existing and 47.81 - 737 (7.37) 47.81 - NA
prospective business ventures TEH
IRAEERERAREBRENTRERHE
(v) Enhance the Group’s working capital for supporting ongoing 95.62 - - - 95.62 - NA
business operations, administrative needs, and compliance REE
obligations
ERAEENEEES USHREEHEE THREXRAR
B
(vi) Subscription of the newly increased registered capital of the - 70.00 - - 70.00 - NA
Guangzhou Haote Energy Saving Technology Co., Ltd.* TEH
(BENFEHERREEROERAT)
FBEENRROERRUERABRATNHEEMES
Total 383.96 = 86.02 (137) 305.31 78.65
e
Note: T -

Detailed reasons for the change in the use of proceeds in
relation to the investment in the AIMI Group

As disclosed in the Company’s announcement dated 10 March 2026,
following a thorough assessment, the Board determined that the
Company would not proceed with the proposed investment in AIMI
Investments Limited and/or the AIMI Group.

The placing proceeds of approximately HK$70 million (the “Placing
Proceeds”) were initially intended to be used, among other purposes,
for a potential investment in the AIMI Group. Following further
evaluation of the proposed investment, the Board considered that
the transaction was no longer the most appropriate deployment of
the Group’s financial resources. In particular, the Directors took into
account:

(@) the outcome of the Company's further assessment of the
proposed investment and the relevant investment terms;

(b)  the Group’s current working capital requirements and financial
position;

58 Guan Chao Holdings Limited Interim Report 2026

ENEMREAIMIEBR ZFREHRIERAENEEIE
]

U AT HEA20265F38 100N A ST E
KEETEGE EEEREEAATRABESY
AIMI Investments Limited& /SAIMIE BRI EEE
féfo

EERIMIEN70EE BT (TEREPTSRIAL)
BRAR (HTEE) HSAMEBRBTRE KHE
RREETE— SR EFERXNERETH
REERVHERNREERSRN -FHR EF
REBUTHEE:

(8 AAFHEBRREMEMKRERRNE—D
STEAER

(b)y HEEBERNEEESTREVBRR;

Er



(¢)  the fact that the Group’s working capital requirements in relation
to its motor vehicle business were adequately met at the relevant
time; and

(d) the availability of alternative investment and business
opportunities that, in the Board's view, may provide better
prospects for enhancing the Group’'s revenue, profitability and
long-term development.

Accordingly, the Board decided not to proceed with the proposed
investment in the AIMI Group and to reallocate the relevant unutilised
Placing Proceeds to finance the subscription price for the subscription of
new shares issued by Guangzhou Haote Energy Saving Technology Co.,
Ltd.* (BMNRFEEREM KM AERAA)("Guangzhou Haote”)
on 10 March 2026. For further details, please refer to the Company’s
announcement dated 10 March 2026.

The Directors expect that the proposed subscription and investment
in Guangzhou Haote may contribute to the growth of the Group’s
revenue and profitability and provide the Group with the opportunity to
pursue potential capital appreciation. The revised allocation is therefore
intended to enable the Group to deploy its financial resources more
effectively in accordance with its current business strategy.

The Board considers that the change in the use of the Placing Proceeds
is fair and reasonable and in the interests of the Company and its
shareholders as a whole. The change will not have any material adverse
impact on the existing business and operations of the Group.

The Company will continue to monitor the utilisation of the remaining
Placing Proceeds and will make further announcement(s), where
required, in accordance with the Listing Rules.

UPDATE ON QUALIFIED OPINION

References are made to the Company's announcements dated
31 March 2026 and the annual report of the Company for the
year ended 31 December 2025 published on 28 April 2026, in
which the auditor of the Company (the “Auditor”) expressed a
qualified opinion (the “Audit Qualification”) in respect of the
prepayments for purchases of motor vehicles and the contract
liabilities arising from a deposit received under a call option
agreement for the sale of motor vehicles.
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As at the date of this report, the Company continues to process
the termination or novation of the relevant purchase of motor
vehicles to refund the prepayments and return the deposit
received under the call option agreement for the sale of motor
vehicles.

The Board has discussed the proposed action plan above with
the Auditor, who has indicated that the matters giving rise to
the Audit Qualification may be effectively resolved if the action
plan is implemented as designed. The Auditor has also agreed in
principle that, subject to the full implementation of the action
plan and provided that no prepayment or contract liability
balances relating to the relevant audit issues remain outstanding
as at 31 December 2026, such matters would no longer affect
the closing balances for the financial year ending 31 December
2026. Accordingly, the Board expects no qualified opinion to be
issued in respect of those closing balances for the financial year
ending 31 December 2026 based on current expectations.

A supplemental announcement, which is currently under
review by The Stock Exchange of Hong Kong Limited, will be
published in due course to provide further details regarding
the Audit Qualification once the review has been completed.
The Company expects to publish the aforesaid supplemental
announcement by October 2026.

EVENT AFTER THE REPORTING PERIOD

Save as disclosed elsewhere in this report, the Directors are not
aware of any significant event which had material effect on the
Group subsequent to 30 June 2026 and up to the date of this
interim report.
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DIRECTORS’ AND CHIEF EXECUTIVES’
INTERESTS AND SHORT POSITIONS IN

THE SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY AND ITS
ASSOCIATED CORPORATIONS

As at 30 June 2026, the interests and short positions of the
Directors and chief executives of the Company in the shares,
underlying shares and debentures of the Company or its
associated corporations (within the meaning of Part XV of the
Securities and Futures Ordinance (the “SFO")) which would
have to be notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the SFO (including
interests and short positions which they are taken or deemed
to have under such provisions of the SFO), or which would be
required, pursuant to Section 352 of the SFO, to be recorded in
the register referred to therein, or which would be required to
be notified to the Company and the Stock Exchange pursuant
to the Model Code for Securities Transactions by Directors of
the Listed Issuers (the “Model Code”) as set out in Appendix
10 to the Rules Governing the Listing of Securities on the Stock
Exchange (the “Listing Rules”), were as follows:

Long positions in the shares of the Company
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Approximate
percentage of

Capacity/ Number of shares ~ Number of share shareholding in
Name of director Nature of interest held/interested in options the Company
"E/ BB A UNGIE g
EENS B/ EumHE EENKRHHEB BREYR SRl
(Note 1) (Note 1 & 2)
(Ft5E1) GEI)
Mr. Tan Shuay Tarng Vincent Interest in a controlled corporation 95,980,000 (L) - 14.73%
("Mr. Vincent Tan") (Note 3)
BE2LEE (TREE)) ZEEEED (HE3)
Beneficial owner - 900,000 (L) 0.14%
ERmEEA
Interest of spouse (Note 4) - 900,000 (L) 0.14%
fo@ien (54)
Ms. Beng Lee Ser Marisa Interest of spouse (Note 5) 95,980,000 (L) 900,000 (L) 14.86%
("Mrs. Marisa Tan") fofB i (f5Es)
ZEELT (ExL)) Beneficial owner - 900,000 (L) 0.14%
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Other Information

HAith & i}

Notes:

1.

The Letter “L” denotes the person’s long position in the relevant
shares.

These represent the shares to be issued and allotted by the
Company upon exercise of the options granted under the Share
Option Scheme (as defined in the section headed “Share Option
Scheme” of this interim report). Please also refer to section
headed “Share Option Scheme” for more details.

All the issued shares of Gatehouse Ventures are legally and
beneficially owned as to 100% by Mr. Vincent Tan. Accordingly,
Mr. Vincent Tan is deemed to be interested in 95,980,000 shares
held by Gatehouse Ventures by virtue of the SFO. Mr. Vincent
Tan is a controlling shareholder and an executive Director of the
Company.

Mr. Vincent Tan is the spouse of Mrs. Marisa Tan and is therefore
deemed to be interested in all the shares and/or underlying shares
that Mrs. Marisa Tan is interested in by virtue of the SFO.

Mrs. Marisa Tan is the spouse of Mr. Vincent Tan and is therefore
deemed to be interested in all the shares that Mr. Vincent Tan is
interested in via Gatehouse Ventures by virtue of the SFO.

Save as disclosed above, as at 30 June 2026, none of the
Directors nor chief executives of the Company had any
interests or short positions in any shares, underlying shares and
debentures of the Company or any of its associated corporations
(within the meaning of Part XV of the SFO) as recorded in the
register maintained by the Company pursuant to Section 352 of
the SFO or as otherwise notified to the Company and the Stock
Exchange pursuant to be Model Code.
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SUBSTANTIAL SHAREHOLDERS’ AND OTHER
PERSONS’ INTERESTS AND SHORT POSITIONS
IN THE SHARES AND UNDERLYING SHARES OF
THE COMPANY

So far is known to the Directors, as at 30 June 2026, the
following persons/entities (not being a Director or the chief
executive of the Company) had an interest or a short position
in the shares or underlying shares of the Company which would
be notified to the Company and the Stock Exchange pursuant
to Divisions 2 and 3 of Part XV of the SFO and recorded in the
register maintained by the Company pursuant to Section 336 of
the SFO were as follows:

Long positions in the shares of the Company
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Gatehouse Ventures Beneficial owner (Note 2) 95,980,000 (L) 14.73%
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Notes:

1. The Letter “"L"” denotes the person’s long position in the relevant
shares.

2. All the issued shares of Gatehouse Ventures are legally and
beneficially owned as to 100% by Mr. Vincent Tan, the Co-
chairman and an executive Director of the Company.

Save as disclosed above, as at 30 June 2026, no other interests
or short positions in the shares or underlying shares of the
Company which would be required to be notified to the
Company and the Stock Exchange pursuant to Divisions 2 and 3
of Part XV of the SFO and recorded in the register maintained by
the Company pursuant to Section 336 of the SFO.
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Other Information
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PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'’S LISTED SECURITIES

Neither the Company nor any of its subsidiaries has purchased,
sold or redeemed any of the Company’s listed securities during
the six months ended 30 June 2026.

SHARE OPTION SCHEME

The Company has adopted the share option scheme (the
“Scheme”) on 1 February 2019. The purpose of the Scheme
is to enable the Company to grant options to eligible persons
as incentives or rewards for their contribution or potential
contribution to the Group and to recruit and retain high calibre
eligible persons and attract human resources that are valuable
to the Group. The principal terms of the Scheme are summarised
in the section headed “Share Option Scheme” in Appendix IV to
the prospectus dated 13 February 2019.

Details of the movements of share options granted, exercised,
cancelled or lapsed under the Scheme during the six months
ended 30 June 2026 are as follows:

BE-HENBEOAAT LHES

HZE2026FE6H308 EANER » A A TEA(T
ABASEREE HENBERIAQSEM
EHsEHe

fehefEst &l

RRABR2019F 28 1 BERMEEBIRE T8 (T
g)) SEEELEATAAEGERALRHE
REFARSHAEBEFRFEMIETER
BB SRR URERERIEESEREER
AT RKRSIHAEBEBENANER 58
M E2HEREAT BHIR2019F28138 8948
RERZMEGUTAERESS I —&

HZE2026FE6830 L/ NEBHEIIE T ER
H T sEH R I BB AR i BN IB I T ¢

Exercise  Closing price Outstanding
price of  of the shares  Outstanding as at
share  on the date as at 1 January Granted during 30 June
Grantees Date of Grant options of grant 2026 the period 2026
1420265 1420265
Bk RREAMBEHN 118 6A308
EEA ] =L Tt RiplE f# R 1T HABRT RESE
Directors
g5
Mr. Vincent Tan 8 April 2020 HK$1.460 HK$1.430 900,000 - 900,000
R E 20204H8H 1.460%7T 143087
Ms. Ng Hui Bin Audrey (resigned as 8 April 2020 HK$1.460 HK$1.430 900,000 - 900,000
executive Director on 21 October 2025)
EZHLL (R2025F 108211 BHE 20204H8H 1.460%7T 143087
RTES)
Mrs. Marisa Tan (appointed as executive 8 April 2020 HK$1.460 HK$1.430 900,000 - 900,000
Director on 6 July 2020)
AT (R2020F7B6HEZES 2020%4F8H 1.4607E 7T 14307

J1TES)
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Exercise  Closing price Outstanding
price of  of the shares  Outstanding as at
share on the date as at 1January Granted during 30 June
Grantees Date of Grant options of grant 2026 the period 2026
1420265 120265
Bk RELABEHN 1818 6H30H
ERA Rt A 1@ R YR W KATE HRERY e K17
Mr. Khung Poh Sun (resigned as executive 8 April 2020 HK$1.460 HK$1.430 900,000 - 900,000
Director on 6 July 2020)
BE %S (1202057 F6H BHE 20204588 1.46038 7T 143057
HITES)
Mr. Raymond Wong (resigned as non- 8 April 2020 HK$1.460 HK$1.430 900,000 = 900,000
executive Director on 22 November 2024)
THERE (20245118228 BHE 2020F4F8H 1.4607% 7T 1430870
FRTES)
Mr. Chow Wing Tung 8 April 2020 HK$1.460 HK$1.430 900,000 - 900,000
BXERE 2020F4F8H 1.4607% 7T 1430870
Mr. Hui Yan Kit (resigned as an 8 April 2020 HK$1.460 HK$1.430 900,000 - 900,000
independent non-executive Director on
3 February 2025)
SFAGRE (R202552A3H BE 2020F4H8H 1.460%7T 143087
BUFRTES)
Mr. Tam Yat Kin Ken 8 April 2020 HK$1.460 HK$1.430 900,000 - 900,000
BHERE 2020F4H8H 1.460%7T 143087
Sub-total 7,200,000 - 7,200,000
Vet
Employee 8 April 2020 HK$1.460 HK$1.430 900,000 - 900,000
&g 2020%4F8H 1.46077T 143087
Other eligible participant* 8 April 2020 HK$1.460 HK$1.430 900,000 - 900,000
HitaBERSHE 202064F8H 1.46078 7T 143087
Total 9,000,000 - 9,000,000
@t
*  The Company secretary of the Company, namely Mr. Lui Wai Sing.  * KRBINRBEMERREBLE -
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As at 30 June 2026, there were 9,000,000 share options
granted by the Company under the Scheme which were valid
and outstanding, representing approximately 1.38% of the
issued share capital of the Company as at the date of this
interim report. The share options are exercisable for a period of
ten years from 8 April 2020 (the “Option Period”) and expiring
at the close of business on the last day of the Option Period
or at the expiry of the Scheme, whichever is earlier. The share
options shall vest on 8 April 2020.

No share options were exercised, cancelled or lapsed under the
Scheme during the period from the date of grant to 30 June
2026.

MODEL CODE FOR SECURITIES TRANSACTIONS
BY DIRECTORS

The Company has adopted the Model Code as its code of
conduct regarding securities transaction by Directors. The
Company, having made specific enquiry, confirms that all
Directors have complied with the required standard set out in
the Model Code throughout the six months ended 30 June
2026.

CORPORATE GOVERNANCE CODE

During the six months ended 30 June 2026, the Company has
applied the principles of and complied with all the applicable
code provisions set out from time to time in the Corporate
Governance Code (the “CG Code”) set out in Appendix 14 to
the Listing Rules, save and except for the following deviations
from code provisions A.2.1 and C.2.5 of the CG Code.
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Under code provision A.2.1 of the CG Code, the roles of
chairman and chief executive shall be separated and shall not
be performed by the same individual. Mr. Vincent Tan currently
holds both positions. Throughout the business history, Mr.
Vincent Tan, as a founder and the substantial shareholder of
the Group, has held the key leadership position of the Group
and has been deeply involved in the formulation of corporate
strategies and management of business and operations of the
Group. Taking into account the consistent leadership within the
Group and in order to enable more effective and efficient overall
strategic planning and continuation of the implementation
of such plans, the Directors, including the independent non-
executive Directors consider that Mr. Vincent Tan is the best
candidate for both positions and the present arrangements are
beneficial and in the interests of the Group and the shareholders
as a whole.

Under code provision C.2.5 of the CG Code, the Group should
have an internal audit function. The Company has no internal
audit function because the Company has maintained an internal
control system and its implementation has been considered
effective by the audit committee and the Board. In addition,
the audit committee has communicated with external auditor
of the Company to understand if there is any material control
deficiency. Nevertheless, the Company will review the need for
one on an annual basis.

CHANGE IN DIRECTOR’S INFORMATION
There is no information in respect of the Directors required to be
disclosed pursuant to Rule 13.51B(1) of the Listing Rules.
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AUDIT COMMITTEE

The Company established an audit committee on 1 February
2019 with written terms of reference in compliance with Rule
3.21 of the Listing Rules and paragraph C.3 of the Corporate
Governance Code. The audit committee consists of three
independent non-executive Directors, namely, Mr. Chow Wing
Tung, Mr. Tam Yat Kin Ken and Mr. Wu Qing. Mr. Chow Wing
Tung is the chairman of the audit committee. The primary duties
of the audit committee are to assist the Board in providing an
independent view of the effectiveness of the Group’s financial
reporting process, internal control and risk management system,
to oversee the audit process and to perform other duties and
responsibilities as assigned by the Board.

The audit committee has reviewed the unaudited condensed
consolidated financial statements of the Group for the six
months ended 30 June 2026, including the accounting
principles and practices adopted by the Group.

Save as disclosed above, the Directors are not aware of any
significant event which had material effect on the Group
subsequent to 30 June 2026 and up to the date of this interim
report.

By Order of the Board
Guan Chao Holdings Limited
Tan Shuay Tarng Vincent
Co-chairman and Executive Director

Hong Kong, 28 August 2026
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