E; e R0m (F) SS5FEh
x T
ABRSKRNBIRAF
2026 SFEEFFEXMNRAZIT A BRIRE
Z
#IZERELE (—)

e 2D (FLM ) =R

GRANDALL LAW FIRM (HANGZHOU)
Huik: BUMTT LB EEMNEEEAE B X 25, 15 SEEAME  #E4: 310008
Grandall Building, No.2& No.15, Block B, Baita Park, Old Fuxing Road, Hangzhou, Zhejiang 310008, China
B/ Tel: (+86)(571) 8577 5888 f&H./Fax: (+86)(571) 8577 5643
BT HR48/Mail: grandallhz@grandall.com.cn
®IHk/Website: http: //iwww.grandall.com.cn

—O=R"ENA



AT CBUMD 45 Ff VA
H *

B ettt ettt ettt ettt enes 2

] TR 4

B BHRRERIEIE oottt 5

gt <12 =1 7 =y - . RO 9

BN BEIE T oottt ettt ettt n e 20

3-1



SR UMD 55T

PRES-QISY

B X

BRARASCA AU, AR A A AR AT BN R E X

AP

EREEIINCRA DI )

AT
H Rkt
BIA () )

CEBSERIT N S5 PTR T AR B A IR =] 2026 4 1)
FFER RRAT AR AN TRER B A (—) )

(ot 55 &
Wiz AR )

CEFSERIT BN S5 PR T AR U A IR~ 7] 2026 45 1)
REER RAAT A BICER 2 5 b 55 5 T Bl )

(SEEVHID

BEAA TR A A H A& L2525 E N H s SO B AR
(R B AT BR 24 W) 2026 £F AV RF 5 0 ORAT A IBER 5248 Ui
45 CHRARD )

PR A

CHRVERT GO S55 B o8 T ARk fe Ut A BR 4 W) 2026 421217
R E X RORAT A BB AR L)

R TAR R &

CEMEEEIN (BN ST AR ARG RA 7 2026 4 7]
FEEXT R RAT A B EE 2 M TAEHR )

KAT N AFE]
LS

AR AR A, BERAUS 301082, RAUKAT I E A

e

202341 H 1 H#% 2026 46 H 30 H

FHEH

2026 £ 6 H 30 H

—H

2026 1 H 1 H#% 2026 46 H 30 H

1)

AR PR AR B R H AR TS E A A5 A H
2

CEF RS

(AR RSB AT R 24 7] 2026 4240 AR )

T AR TR WA R
HP Y FNIE R

S E SIS EEM I MRS LR R, YR

3-2




SR UMD 55T P LA

EVERRIT (BN BE5AT
*x T
ABRSB A RAF
2026 SR FFFEXN R RAT A BRBEZ
HFTERERFT (—)

Bl ABHRSBRHARAF

WS (WD FRFTHEZ S AR MRS, HUESTA R 2026 41 FRE
SRRAT A BB SRR L OE A R, AT AL FEE T 2026 4F 8 A 20
HHRT (EEE B FEFCT A B SR A RA R 2026 410 4F
SEX G RAT A R PR L) (ESEIE D HSFT ARk BS
Bt B2 ] 2026 4 T RR A RORAT A RIS 2 AR TAE#RS ) .

AR B IE IS 2 A OCHEE , IRIBIRIINEZRZE 2 Fr B I O A s FL U
D3 A7 IR =) AR 1) 5 78 0 RORAT I SE s AZ Rl g R ) (A% R (2026) 020088
5 ARFTEIT O E AT A, R A AR R H &
AN FEIE AR R LA BT 5 £ 316 P DG B K S IO 5 0oL, e BRI AT L 2 A il
bt AR B U STRE A AT A BN R E R LA, Hoh, 4T
RAT NAEATUE N P W = 22780 2%, A BT AT E H 2L OB = b 55 T B 4 75 )
T LA

AFb IR WA R A © 8 9 R AT N B R WA AR i AR
HHAh e, R EARTH AR GEEEN)  CRITTAERS) GH A AR
FRAT RSO — IR . QR IT) G TAERS ) SR RIEHEEN
Fo A — BGH 7 DAAKD 787248 3 L A5 g

BrdE BN SCAA UL, AT RAHTE GRS (AR AR ) s
B 1 S TR R SUIE T A 78 VR L1

3-3



SR UMD 55T P LA

5 5§

AR PITERITAR A AR A b R T2 R LA L H DURT O R AR BRAFAE ) S AN AT I
S IR AR I M 2 AT M R R R L, IR BT

() RPTERIMKEE (AFE)  GEFRE) QEFRATIEMERINE) (2
A R RAT 5 5 EEIMNE) (RIS S5 Fr IR TR 55 8 B A
ISR 5 PSR S PO GkAT) ) S RUE, ™A JBAT TikEWiT, AR
TR SR SAE F BRI, A SR8 T SR A AR G SO MR S AT 1 T8 0 AR
BAGGIE, BHERAT N LA K& T S BUT FE TR, AR TR
FEM, PLEAT RBUTVRAE . ARG SO, FFmUAR SC IR A 4T RN AR T
WA, MARFLIAT TIZE, RIEAR R R BRI E. R
VSV DNt

(=0 AP e 2 RAT N RAT RS TT I ORIIE, H A A piri i (1 pra 8 S A
MBUR (RIS AR BIASAM BB SES) 25880, JEm . AL
(¥, H Rt AP RImeEE, TEmEn . B, BREReA, 7
HEe AR dt 70yt B A 78 ik 8w A 75 1) 4 A Sk

(=0 AR PR ITAR IS AE A KD VA R LA HR H 22 B CL 28 A A AE [ 5K
LA RS T, A b BT A RO E A R I SO R RIE
o

PO S0 b B AR b 78 3 T L A 28 O B 1M MR AT B S LAY S RF 358,
I T APV TR AT A% B B A W ) B LSS, A T AR A SR BUR BT
FAT NECHAB A LR A7 H R A UE B SO B8 i

(D APTERIRUIRAT NASUCRATA RIE R AR R W, FEARA &
SVFE I B LR BUR RV IR . A PTERITE AR F8 VR 5 L AT
SR TR ANPPAG I R REE AN SE 1R 1 518, ARUIAPZ AR . 258 E
SEAEAAE R PEAE H A ] B 25 B s 1 ORALE

() A seiR i AU N RAT AR RRAT M, AR H e A
B E AT H /.

D A P A RCR AR TR A WA AT AR RAT P i 4 (K325 XA
I8 [ FL At FR AR AT 5 SRR YINE S 52 5 Pl o

34



SR UMD 55T P LA

H—Es WHEREHEREER
—. ARRATHUBER S ST 42,672.46 e, MBRRTHA GRS
) iR = R T IR ARG R 57 E (BUFE#RIE —) 18,554.73
JiTt. BEHRSGHEE T ALBUERRMAE (UTEARHE =) 14,117.73 AT
BArsEmaE &M A 10,000.00 A6, W E —&=FREBE 320 A B =R
BT EMABEERF=EE, OB R R B, R mABg
FREAL AR . MRYE EpIbRL, & B P9 RAT A s GE Sl 45yl
A 2,229.63 JiJG~ 3,056.62 FTt K 3,092.17 Fi7G, dEEBIA 1.11%-. 1.60%F0
1.33%. TiH —WHE=HERNREH TREHAEE DR EHFHE WK
A 32,802.93 /iTG, SERFMIEFIE 5,847.28 Fit (MNFTERIHE 15%ME) ;
RITNBBHEARMNAEHT 2026 4 12 A F|#H. #Z 20254 12 A 31 H, #K
IPO4EF= 12000km FoHl4a4% #.40 J ££7°= 600km I FHIN#A B 28T H » R -
2R A TE R BT LB 38.00%, EERIFEHHFREREENBUEHEF
R E5HRKEWCRIZZITHH
ZE R AR SWNEFRMA R RIT AN MRS, RHRITARHERL
MPAAUE R 75 AR FE S 5 UK B 0 T H — R W S i
A PRI AR R BRI T
(D KAT N E AR A 13
(2) RAT N b R A S A7 B SOk 8012 B ATAIE
(3) KAT ANBUH — Rz il H 2
AR E S HA:
(—) RAT NFEFHEAR AL & 75 7775 835 XU
RATNT 2023 4F 12 A 8 HEUAS mfr BoR AR, 5 CRrBoR Ak ih
SEEBINEY HIGK B RMRUE, SRR BAUA 2 H AR S0 N
34E, FKBHMIG, Ak B EHHORAAE R L 2 H B i 2 B
(B R 55 46 SR 5% St v T e AR A i A B A BT G L A 45 ) B -
“ Al g R R R AL B AR A, TR TR AT, A AT R R 4%
15% IR TG, FEFRERTTIARIAT SR R A I, N4 E MR 4]
IR 7 RAT N OHRYE R BAR A e B B IME ) SEAR SR i 328

3-5



SR UMD 55T

EHE A

[ IHRAE B BOR ARV B F A E FRE, BlEAAN AR E B AN, 2O
ST R RE T, MRS SN E SR

WRYE CRFTBARN N EE B IME) FRUE BRI E S, XRIT AR
B TR AL E EOR R DU B iR

(EFBARMNINE FEIMED ME

RAT BB

RERF
B

(= Ab FE A E I A0 L — 4
PAE;

KAT NALT 2004 425 A 19 H, ©iF
WS —4E L

&

() kit § k. ik, 2.

I EETT 2, FAFREH F B IR$s)
FERAR BRI O SCRAE T B HTHE AL
B B

FAT NI ZIERBL AR L
AU AL O SRR -

FD

(=) Xk EZ . (55D KX
OSFHER SRS T CHESE RS
(BT BOR UKD FLE (75

FRATNEZ & T (B E g SN
R BORGUE) e\ deithliE 5 A
M (73 BARGS WAL HSH
LRk

Fm

CUUD All MBI A FNAH SSHE AR AN
SR T Al S SR TR A b
BIAET 10%;

% 2026 /£ 6 H 30 H, RITARTA
#ohy 359 N, ot R ARIAR G H A
QIFTESI R N A 62 N5 #E ST
SEMEHERZ H (H) 2026 4 8 H 26
H) , RATANRTANHECH 376 N, Hrh
LR A FIAE S H AR BB RS A
kN 63 N, WEREARNG G st
10%.

Fm

(1) M= THER CErgE
AN = IR LR g I i, T
A BRI T A 9l PR A A0 o [0 4 A
PASY iR IE R A= PRI
T — A EBURAALE 2 27T A B4Rl
EEBIAME T 3%, Horr, dlb e [ 55
PR A ORI T A B LA B o 4 E 7
T 3% LA B AR T 60%;

RAT N 2025 F I 190,443.63
Jigt, KT 2 {2it. IB=ASiHEE
(2023 4. 2024 4£, 2025 4F) H4HEk
N MKy 491,052.49 Jiot, WFRIT K
F 45N 15,676.59 J3 76, o [E A Bk
NBFR N 3.19%, HBFR %4
R AETE R E BT

) L FERE B RS 1L
N Al [ A N B AN IR T
60%;

RATN 2025 F = bR = i (RS 1
NN 143,836.69 Jj G, EUANN
192,467.64 Jiyt, itk 74.73%, @il
60%.

(B> Ak BT RE S PP RLIE BUAR R 2
R

HABGR OB SR AR T, Al
WRETIFT G M R EEK

Peind

3-6




SR UMD 55T EHE A

RERF

(FFTBARMNANE EEINE) ME AT NIEL o5

Sl R ;
£Q;F£iﬁw§$yi§§f¢i RAT N 2025 (EP R B B e, B |
i~ S R | o b o T =

WA 13, RAT NI Re A 75 & (b B AR A b A e 8 B JME ) L 1 561
AR AN AT AR AT, AT N B B A A TE TGV 2 XU
BN

(=) RAT N BAR AN AN ETGVE S X I H — 2% 0 5 (14 52 1

R BAT N AR A AATETCVE S, W 0= 2 m B AR A AT s
AL BRI 15%, 75Z4%M 25% B RN L TS Bl BUH — %1 15%H1 25%
ARV T AR A AR AT AK At I R 45 R LE T

15%{& 25%/ﬁ
Fe E wir | moe | s s | %

TR | WRZE

fatrE | fEbME
1 W% (IRR) BijE % 13.65 12.46 -1.19 | -8.68%
2 FILE (NPV) Bif5 JiJt | 2,505.99 697.63 | -1,808.36 | -72.16%
3 | ERSEUE CGEEudiD BiE | 9.56 10.08 052 | 5.47%
4 | BBEYHH (R BiE | # 11.74 11.93 019 | 1.59%
5 I 7 J A ) 1 R JiJt | 5,847.28 | 528456 | -562.72| -9.62%
6 | IAHIERRBEREERE | % 31.51 28.48 -3.03 | -9.61%

ZME, HRAT NEH AR AETGESE, S SBIR R H 15%
ETH 2 25%, UL, WH S EE fa AR IS F AR B T BS D
2% (IRR) fH 13.65%F4 % 12.46%, Fif5i#IE (NPV) H 2,505.99 Jj Itk
£ 697.63 JiJt, & WIFEHIG R 5,847.28 i JukE £ 5,284.56 Jit (%
R 9.62%) , K77 AR RIS # BE 15 A # H 31.519%% % 28.48%, [R] I s ]
W CE %)) B 9.56 FEFEK % 10.08 4, hA& RIS 11.74 FEiEK % 11.93
o

Lo RE, RERR LTI — Ui M ml ik B i i 7 — € Ui sen, (3
WUH —1E 25%FT {3 B3R NG N BRI R A58 12.46%, )5 @ IUE TS N IE

3-7




SR UMD 55T P LA

(697.63 /10> , HHBMEI ARG ZFF T,

AFATAZ A G A RAT N SR SR 38 S R Al &2 v i H 2
M, 6B CEBTEAR A A e B M) MU A S PO R A R, T
ARANMEBIHAAEAE L P ARG, ToVkS RS EN .

 RAT N B AR AN ANTETCTE 22, L Fr A3 BB 2 B 15% T+ 2 25%,
T H — B P RIS 2 13.659% 8% & 12.46%. BiJ5 1 BILE H 2,505.99 Ji ok &=
697.63 /3G, HIUH —1E 25%Hi3 TG NI 24509 12.46%. BiJ5 #BUE
RIE, TUH BAT R & ST AT,

L OBE 2025 R, RATABREMEMKEMMEDY 11,244,280.95 Jt. iE
BATANRH . REANRATNRIIERE UL TER, FETRT ETHEZRGH
EFREETZERSE: RITARBYRNEFM=LEN S, REEILIHHN
ITRER BN BERT SR N EH B URRBEEREAZMRMAG =%,
I BAHR AR

AL E AN BEANTEREE R BHAZH, KT ARFEY &
G P Rl 5 M 72, R = R B AT AP s e R H
TR B = 3L R R AT N CA S ARG I B (30 4 5 7=, R AT N H R RIS U
s BRAZEES AN A, RAT NAFAE Al s M= B b 55 o FHOR N TE DL
AP AT H AR CEREEIT BN F5 AT A s U A IR A R 2026 4
FE R e RRAT A B2 e 5 L B ) .

3-8



SR UMD 55T P LA

SR> T Y E KT

= RREAT IHAERIEAL

AP AER K FEME T

(1) JAIE A AAT NI 2 A

(2) A AT NI 22 5 S0

2 TR B Ja A -

HEAM TR E WA, AT N A ORAT AT IR LB R 2 7]
EHAF MBI G RUCRAT BT ZAR KA SR8 (A 7R CGIE
IHEY QEZFRATIEMEEINE) S OGIEHE . ANV E SR e, &AT
ANAGCRAT W 5 MAETAFRA P i % R i, ARz b BRI 2 B AT AT MR -

i BAT AR EAR BT

AP AER K FEME T

(D AT AR (A FER) g EAREIE e

(2) APrie E Al E G R Am RGN AL R,

2 R ITAZ & JE A -

AP AT CAETR AR A AT CARR 5 I3 “ = AT NI LR B
Wi 1 RAT NIRIE L 848 KA AP S DL . BREARAN iAW
HEH, RITANARAFE:, AMAAERIEEE. A BVETE S & (A m EED
WE T B AERITE I, BAT AR UCRAT I E AR B

= RAIT ABRRRAT RIS R A

A PRI AR B FEME T

(D CREERSE)

(2) AR RAT NI A 5 S0

(3) RAT AN A3

KRR BRI

AP ERIT CAE R R WA AR AR 5 IR “ =0 RAT AR UCRAT IS5

3-9



SR UMD 55T P LA

ST R T RAT N A 2026 G AVRFSE X BRORAT A BB IS AR A 1 B
AR, BEAK TR R WA H FNZ SR R R AR RS AT A%
BJEHIN: BRIRZ IR AP 8 4% (R B R & mh I = AT AT EE L 2 2 51
FATNC RS GEFRHE)  QIESRRATIEME BEIMNE) SR S
PLFE IR R b T 23 ) [ R 2 X BORAT A BRBEER I SE B 26 A

. REANFEIR

RPTRIMERMN FEMRT:

(D CEEEMRSE)

(2) HAIE] 9 RAT NI A5 S

RPTRITZE SN

(—) RATNBA I EERAR

2026 4 4 1 10 H, KAT NHIT 2025 SR 2x, 8 GEE 7 (5T 2025
S FERE 7 FOA AR ARSI AT R IR, MRAE TR, DA 2025
12 H 31 HEJKA 226,309,174 o3, BHATRANRGHEIGRA, 4k
7R 10 BAEs 3 i, AIHEA 67,892,752 i, MG A FLERAI &
294,201,926 i .

B H, RAT NI B AR R B S Brdz i) Aok e 1 RR B 1 10 B
IR 18 B A IR B A SO L, 3R R AR AR A, AT 44 B AR P [ G b P 2 % A
SARE), BARERIR:

FF5 R AR R e 44 BBEA (%) | BB (B
1 WM R T A BR A 43.28 127,318,317
2 TR 7.39 21,751,276
3 fife R4 1.48 4,364,001
4 F-Hg AR 1.27 3,738,044
5 KK o 0.87 2,545,386
6 i T 0.69 2,038,400
7 L 0.48 1,421,974
8 AR 0.42 1,233,000
9 UBSAG 0.39 1,134,879
10 A ER—- B A RS 0.33 973,652

3-10



https://www.qcc.com/firm/f07df3c99291e39cd207ba8f55e9da55.html?source=export
https://www.qcc.com/pl/pd63c9d44ed419881a235a0f5c920fe0.html?source=export
https://www.qcc.com/pl/pr7978458013e9efeb07ce85e76dc665.html?source=export
https://www.qcc.com/pl/pcb7aad810ebc4284891d114d7ceb615.html?source=export

SR UMD 55T P LA

(=) FFARATN 5% A BB fr BB B AR T4 VR4 15 0

AR A, #2026 426 71 30 H, A KAT A 5%LL BB i AR
TR BER L IRR B AT N 8,800,000 fer 5411 45 6 b A5 FE A BR 2 =] 30
RURAT NBEA R R e 1 BT A8 &2 11,440,000 Ji%

B LR A, AT AT VE A S A AT AR A5 13T “o8 . AR AFBR
GE# ERAT NRISERR RN 7 2R Tl R ARSI AT NSzl
NIRBL RAT NBITH R IBIR I RO A LU RF B 5% LA BB 2R Kl 7 R 45
T OUIAR R A HRAR

B RAT RS

AP ERK EEM RO T

(1) RAT N2 Rl BT A R E LR 22 7 SRS

(2) FAT AN E BT EE S KB

(3) (CPEEHRE) ;

(4 (GEUHH) .

IR R A

AS B AT AR I A AR S 30\ RAT ANRIME 557 i
T RAT N E A E U5 3 AT N A B IV BB o . AT A
WA E TGO NS VEE AR . AT AN EE WSSO, RN, KT AT
N ATIBRRFAT 1) 2 [ b b 27 VR RIEAT OYIBR 22 € 22 2031 2 8 H 9 H. Bl
ZAh, EIRETUR R A ERAAL

LAPTRIMIZE, WIRIN, KT N T AR g e el ma s e
FRAEAL BRSPS e, RAT AR B ss S CEDAJIRD d 84
EVEBEARART, AT ANRAE A [ KR CLA I [ SR X e 3L 70 ST T Je 278 i 3,
RATNFEEWSS KRR AR, AT NAAFAERFEL A E ARG .

N SRR 5 R b FE 4

AT ER S EZMRT
(D CREEHRE) ;

3-11



SR UMD 55T P LA

(2) RKAT N A3,

(3) AFTHEITNT R AT NIRRT IR I 45 A ) 45 2R

2 PRI B S A

AR P CAE R WA AT AR 1530 “Ju. REESE 5 S Al se 47
il e T ORAT NIRRT B R ORIRSE 5 S I S LA fu bk RIRAS B SR 17 LA
JeAzs I AR S ol N T8 e ) b 5 S PO 48 e, ) P 0 S I i A E KR A

(—) RAT NHIRERTT

BRI, AT NRBCT R A a0 R AR 3

THEMRIERFRAT N 0.14% I MEY, MAEIWER , BEBRAA BAT A 1.27%[H i
7% 3L RS R AR RAT N 5.AT%MI 0y, & A RAT N BT 6.44%,
ViR BRI RIS THEA KAT N 5% UL By IR, kAT NIRRT

(=) RAT NHIRERZZ 5)

GAPVERITZT, Bl —WIRAT NI I B R B8 B 47 i 52 S R R B i
OLUTT -

SR MESH ) EREH i) FMERB )
2026/1/16 250 - 2,300
2026/2/28 - 5 2,295
2026/3/12 600 - 2,895
2026/3/27 - 5 2,890
2026/3/27 - 1,400 1,490
2026/4/15 - 4 1,486
2026/4/21 - 6 1,480
2026/5/28 - 800 680

AP A, 5 A, AT N SR BB AR RS 58 25 2 A 2R 0,
o] ARG B IE o RAT NAEIRROR S ek R I B e M, fid
FALEMH %I AE, AFAERE LT AF HABR M A5 . B LA
Wby AT NG R AFAEHA B B A5 FH I

B IR SQHRTT B e IR A, Bl — MR AT AR A HAR RIS &« SRIRAE PR
F I

3-12




SR UMD 55T EHE A

. BRIT AR EEMR™

AP AR K EEMRI T

(1) FAT NFFA 5 50 BUSIE AT 5

(2) FEZHRBUR T ER) (FRER)  (CLRRED) S530F;

(3) B EACHR T B A R B AS

(4) FAT N HEE B

AT e A -

AR PITEEIT AR DL AR AR S 125 “ L RAT NI 277
Wik 1 RAT N BB . BEAEN, MRT7 I T ZAR SO .

() R AL

1. Wragse A LA

AR PITERIT SRR AR S 1IR3 “ A RAT AR EEW 77 5k 1 (% 2025
F 12 H 31 HRAT AR BN LA Rl —HRAT NBE 3 BRI LA, 2
WIS L A, BRI

(1) Hrig & LA

Fs | BFA i BMATER HiEH RE

1 KATN | ZL202510198207.2 |  —FiiRfie AN EINAGEE | 2025-02-22 i@f

- v T A 2R A A 4 e T e BRI

2 AT | ZL202511483682.0 L8 T EC ) 2025-10-17 i f

N — R TAE PR S A RS A o BRI

3 AT | ZL202511425155.4 T K ey | 2028°0980 |
(2) SFrif s HPH i LA

Fs | BFA i BMATER HiEH RE

— AT REURT A Bt A N AR SRR

1 KATN | ZL202423236090.2 | Jevd #IATA MO0 02040 | 2024-12-27 |

4 YEFF

2 KATN | ZL202422824123.9 ﬁﬁ%ﬂ#TT?%%%% 2024-11-20 gﬂ?

R YErF

AP A FRIA, RAT AN FREE B 3 HE 07 S ER R,
A ERE B AR

(=) piRMSE

A PTERIT AR TAER & B “ - RAT NI T ZEW ™7 iz 7 kAT A

3-13



https://www.qcc.com/zhuanliDetail/25694d6fc86e3fe17c1b78484e95f241.html?source=export
https://www.qcc.com/zhuanliDetail/d74257bfe7ca8d92ea11eee7fa5e89ac.html?source=export
https://www.qcc.com/zhuanliDetail/d74257bfe7ca8d92ea11eee7fa5e89ac.html?source=export
https://www.qcc.com/zhuanliDetail/3aa2ef08dadae358a05d6a4c0642cbb0.html?source=export
https://www.qcc.com/zhuanliDetail/3aa2ef08dadae358a05d6a4c0642cbb0.html?source=export
https://www.qcc.com/zhuanliDetail/642df55914541de77fc947c8231d9afa.html?source=export
https://www.qcc.com/zhuanliDetail/642df55914541de77fc947c8231d9afa.html?source=export
https://www.qcc.com/zhuanliDetail/642df55914541de77fc947c8231d9afa.html?source=export
https://www.qcc.com/zhuanliDetail/f356a4a5d66710c754d4bcb44bb19be5.html?source=export
https://www.qcc.com/zhuanliDetail/f356a4a5d66710c754d4bcb44bb19be5.html?source=export

SR UMD 55T P LA

BE 2025 12 H 31 HEZE oM EN, sah—8, BIEMAEERRIH,
RAT NI A wE AT 31T DL AL A -

Flomma | mmA MR A AN

= i

1. WigE MBS | AR a0 = sE 15-1-403 ﬁf 2026/4/26-2027/4/25
2. AR I NS, irﬁ? gﬁ AL b g 5 7 1 i ﬁf 2026/5/31-2027/5/30
3. Pl AREHS ﬁ“}i‘zjltﬁ Sl j}f 2026/1/1-2028/1/31

I S

4. P SRR I TS R ORIE 80 5 | p

2026/1/1-2026/12/31

e 1404 J55 4k
5. gﬁ%ﬁ%i N Tkt Zigﬁéﬁiﬁ R AIE 120 5 112; 2026/1/15-2027/1/14
6. & IS ﬁﬁiilzlfﬁ #6665 j}f 2026/3/3-2027/3/2
7. 1R ABEHS ﬁ;ggfﬁ? X050 10 B Z%E 2024/1/1-2027/12/31
8. A E IS fgg' f.ﬂf BREARN 1 & fﬁé 2024/1/1-2027/12/31
9. FH J1: ] IS zég g Zﬁli T%* R j}f 2026/6/9-2027/6/9
10. Py AREHS g ?; g E;:f fﬁgﬁ 30 j}f 2026/1/1-2027/12/31

A P TAZ B 5 A, AR H AR 5 SR A K P BIE F A5 AH DG BB AR R AT A
Heguid], BB RHIIESE, GG BRI R

(=) RAT N FE B = AUR R il

R CREERSE) , BERMREEH, RITAKNZRHBEMESN
180,838,747.67 Jt, TEBIHIRIESE

B RIS, il — A RAT N5 AR A HAt B R, AT NI
B SO, 5%, WA SHASEERIT™, MBS IE s
HERISE 2%, RAT NN BB 7 ANEAE FORBUE 4+ B VAR

Ny BRAT NI ERBRAUR S
A TR I B EZ AR T .

3-14




SR UMD 55T

P LA

)

CEFEERE)

(2) RAITANREETN T Am 1 (Ao EHHED
(3) AT NARAE [ fih B 0K
(4) AT NHIAHRARAT B B3 W03

(5) AT AR .
A R & S A -
AS B AT AR I A AR AR S 3 “ - AT A E R AR

557 PR T RAT NBE 2025 £ 12 F] 31 HIEAEBATHERE . Hak—H,
FAT NoB g i) K& R B R Ol an

1. fRATH
BERIAEH, BRAAN IR AR WA IS “ T KRB 5 K FNL 54 a1

790/

RIKTT B G AER RIS Z A, AT N AL B AT IARAT Bk B3 10 (2000 F3 7T BL 1)

THOLUT
(1) HERERE
B | aan o o, | fEEKEAN &2 . LT
N 8 #]éb 3 e jﬂ:/éfb a VAN AN = 4P
0120500004-2025 4
2,000.00 2025/8/11 | 2026/8/11 CFF = 00829 £ HEFH
0120500004-2025 4
2,000.00 2025/8/12 | 2026/8/12 R = 00830 & HEFH
0120500004-2025 4F
2,600.00 2025/8/21 | 2026/8/21 FFE) = 00831 B HEFH
TiEARAT
0120500004-2025 4F
Qg\: . Ay > =1
,92§i 3,000.00 2025/8/29 | 2026/8/29 R = 00832 £ HEAH
0120500004-2026 4
.00 2026/2/24 | 2027/2/24 NN o
KK 2,000 (JF &)= 00146 5 Hep
w 2,000.00 2026/6/12 | 2027/6/11 0120500004-2026 £ HEFH
A (FF&) 7 00688 5
0120500004-2026 4
2,500.00 2026/6/12 | 2027/6/11 (FF%) = 00687 & HEAH
P E R AT
WM 4y | 2,450.00 2025/8/18 | 2027/8/13 | % 2025 AfE 324 Gl
1T
T ERAT
FORAET | 3,000.00 2025/9/25 | 2026/9/24 | 20250925DZ000026 | &
X247

3-15




SR UMD 55T

P LA

B | e on . | KGR €t . AR TS

o ,%/—if/-r e jﬂ:/ic‘b ahL PN

ﬁﬁ /ﬂﬁﬂ (ﬁm) EAi%E E nmﬁﬁ ﬁ

2,479.00 2025/8/7 2026/11/7 | HUZ0410120250066 | 1
e BT s
. >~ | 2,000.00 2026/2/2 2027/1/30 | HUZ0410120260016 | 15H
WM 5347
3,000.00 2026/5/15 | 2027/1/29 | HUZ0410120260047 | 1ZH]
WAVARAT WA E —RHA Y .
WA AT 2,000.00 | 2025/12/18 | 2026/12/17 12152025 £ 15 H
I RARAT (2025) AR FZH | .
g .~ | 2,700.00 2026/6/1 2027/6/1 Lo - =
WA 34T 755 000010 5 f
TR HRAT 52012026280011. .
W T 3,800.00 2026/1/14 | 2027/1/14 £2012026280011.1 1=H
iTEE AW | 2,000.00 2025/9/22 | 2026/9/21 | 8851120250017071 {5 H
BIX AT
BT | 513100 | 2006514 | 2027513 | 676127KIDFT202600 | oo
:Yé‘éiﬁ‘ 05
A | BT HTZ330676100LDZJ2 .
SEE | g 3,000.00 2026/6/2 2028/6/1 026NO1A s
:Y"‘gfm 2,000.00 2026/1/20 2027/1/7 9021120260001027 PRI
T AT
(2) HERREKAA R
REHEK
Fo| & e 1A N FAB R, .
AN ﬁf\b . ESE%EI A5 47 2
2| gy | TR ey R RS
Choo
7 5 A AT 43 S

1 7‘% *‘“Fﬁ%ﬁﬁﬁﬂj 7 &T‘ 10,000.00 | 2026/09/04 571XY2023030676

A 17 PRl
73 35 A A 4 Z(=

2 7\% T‘ﬁ%ﬂﬁ% 9y w 5,000.00 | 2027/6/11 571XY260606T000001
HLS 17 P
AEE | PEARATIINTG | RS —_— .

3 s 7| 16,000.00 | 2026/07/07 | 1% 2026 S 003
o e i TR 2026 BSHLIL
A | RAERITIIMN D | #2715 IN AR

4 A T e 5,000.00 | 2027/1/29 ZHHT26000198073 =
AEE | RTINS | RS (2026) AR 45 5517 o8

5 b p iy 32,000.00 | 2027/6/10 000009 £
B | NARAT R W | A

6 his | 2,650.00 | 2026/11/28 | 20260528YCXY000024
A BIX AT s

Vi L“\ /4“ M / A

7 k% b ”!EETT@” 9y g@ 2,400.00 | 2026/7/22 246C516202600075

HA 1T e

3-16




T R F55 57 VP
MBI
Fo| . r s o & A FASE -
= w} e oA o A ol &g
Chmm)
B | WIRARATIAN 4 | A (20009100) 7 i 2 7&K 7
8 IR 1T s 2,200.00 | 2026/10/23 (2026)%F 01818 =
759 ;
9 éif‘z E'j.%?;;f} i f;‘i 2.000.00 | 2026/11/13 W 2026 A\ 3 046
(3) BERHEREF
e EiE(z )
B TN HEEN i SR FELRYE H VI GL Y]
Vi)
o 0120500004-20 | .
& 1 ZJX:‘K N ) /E\EQ\ F o
1 I;;g;%“ AR |13,.904.00 |25 AR (i | ;;;fm REhFAL
%0191 & "
. 0120500004-20 | ., ‘
HARATADE § . 1ZE R 2 52 I e
2 I;gg;g SB[ 13.904.00 |26 T (46) | 2 Q%fﬁm R
% 0008 = ”
. 0120500004-20 | ., ‘
THRAEITES i . 1% R 2] 52 | e
3 ;g%;g' SRS | 6.378.00 |23 EFFRET)| H ;EH{%;;EM RENFRL
% 0110 & ”
Hp R AT N o W 2025 NJii | A RIZIER -
4 N . = . = h IR
AT AREHA ]10,960.00 199 e FAARAYL
RMREEATHE o 8851320250001 | %A [FIZ)%E K
5 IR AT LRSS | 6,015.00 905 FH LR
s 0120800008-20 s
6 | LHBRITZER ) e | 240000 [25 2432 (f) ﬁ@fﬁfﬁ% (R
XA = 0046 2 bk
i a9 HTC330676100 ISV
7 [BBEITER ) e | 550000 | zGDB2025N00 | M HESCIRAIR f5AE
YAT P Tk
e 2 HTC330676100 IS
g |EBHUTZR ) e | 550000 |zGDB2026N01 | MHESCIMER fF
YAT B K
NP 2025 fEhi&Hs R
== I Ak N
9 qﬂ{migﬁ* JUEHS | 3,000.00 |B R F O Nﬁ%ﬂiﬁﬁ% {4iE
250014 = o
e 2026 fEhi&H R
== I Ak N
10 qﬂ{t‘igﬁ* SUEHAS | 3,000.00 |5 R 7 4 ﬁ)’%fi?ﬁ% fH4iE
261008 = o
(2024) 4 4R 4
JTRARAT &1 L WOM 8| ABAZAER X
11 L i ,000. j o
T AR | 3,00000 100000 6 m K PRk
01

3-17




[ yEE T (B S5 P
e R
B TN ERTIN Ll FMGIE TR FHARYE /T
GapI)
(200091007
. . . R AR | AR 4
2 > 4 =3 . . W Fl ,:lf""
12 | Wi eRAT A | 2,500.00 (20254 00711 % IV
%
by e e g T 9021320260000 | % [F£15E .
13 | ZEREAT | ABECEE | 8,000.00 117 E) TR AR AL
_ e =4 [F IR .
14| SEKRFAT | AR memgﬁmm%wm Eﬁgéfé {5
HR I F7
L 32 o HTC330676100| . 117
15 | EREUTZEG ) e | 7.038.00 | ZGDB2025N02 qugfé AL
2. maE—M, RAT NG HOCR WA [F:
z BERIFE R RGeS WY | AREE ) & FA B3
N (G N
i WL AL S %EBQg;* HAF. H | AEZRATE, &% | 2026/1/1-2026/12/3
R PR A A ) i 5% PLSZBRIT B i 1
W G A e | AERETE, AU 2026/1/1-2026/12/3
2| mpmaman | EREEOEFS D o 1
3. Bk —M, RAT AN N EREESF:
_ A4 & R
B PR &R FEE NNk =
2 (Fi78) B AR
Hh g e B 4 A TR 2% 45 25 129,127.46 2026/5/29-2027/5/28
] R Al VR 7L ERE e 44,167.47 2026/6/3-2027/6/2
AR Al I HERRA ],
$@%$fgﬂﬁ WS | wafEeW | 2026/4-2027/4/30
“ 20,000
HREREE KRR R 4R A I
% — 7L N v K rll»
:;Eﬁ%’% EE’%%%%%%BE - s %ﬁ;iﬁgﬂ &%ﬁ?g%mm
/N A

B L3RSk, A PR AL T2 T LA AT AR 5 rh 3 (0 HAt EE R 5 TR R
KAEERAN . FREREFBNRT N RILT A7 5 E R, e
AT LR B KA [RIE G RS 5 ™ 4 JEAT & R AU RI B2~ A7 AR TR 703 X
B, ECEAKN TR WA R HOR P AR AR T R A 45

3-18




SR UMD 55T EHE A

i RITABEREHEH

AR AR MR T

(D RAT Nl (5502 08 A 100 H mIAT PRI TR 4

(2) RAT NARURAT B4R B S A0 B B2 000 H RAH T H £ 58 S0

(3) KAT NI RAT SR AR BT 0 H BUS I ARSI T8 3T TR

(4) (LU ;

(5) RAT N AMBE .

A FrRITRE S HA

A Fr T CL PRV L TRV T AR RS B R T RAT AR IR S B a1
iE L. JARIA, RAT NARUORAT Bl SEAE B8 S 4 2 100 H it 54280, flfd
F Lt T H SEEE VRN S IE BUS R R AR A . AT A S, RAT A
KRR GFE TSR T H Y CE AT N AR S UGH, JHGEIEAT 7L ER &
ERET

+. HGRERL

LR ERTIR, ARFTARITIAA:

BEANREEELBHAEH, RITARZEFRRITHNESEE: FEF
RRATHISER A BRRAT CRAT T BDERMENZNERERF, &6 (AF
B GERE) GEFRATEMEEIMNE) SR ERMRTEE SRR E;
EREATHTBIREZIHEFZAR, HREFHIERS BT RATENESF.

— AR FRIEEE I

3-19



SR UMD 55T FHE A

R=#n SEW
(RRBEX, A CEEHIT GHD BEFATAREURHERAT
2026 HEFEFIRFEXTRRAT A BBRZAFHERB AT (—) ) ZEHTO

WL B IEA— R, TRIA.
R L B L O = A ETL AZ .

LI

i
il

¥

R 5%

#hv

3-20



	释  义
	引 言
	第一部分  审核问询函回复
	一、本次发行拟募集资金总额不超过42,672.46万元，扣除发行费用后拟投向高温高电压井下电加热系统研发与产业化项目（以下简称项目一）18,554.73万元、电线电缆智能工厂升级改造建设项目（以下简称项目二）14,117.73万元及补充流动资金项目10,000.00万元。项目一达产后将形成年产320公里高温高电压井下电加热电缆的产能，核心产品为油层降黏加热电缆、注汽井加热电缆和原位转化加热电缆。根据申报材料，报告期内发行人加热电缆相关业务的收入2,229.63万元、3,056.62万元及3,092...
	二、截至2025年末，发行人投资性房地产账面价值为11,244,280.95元。请发行人说明、保荐人和发行人律师核查以下事项，并通过发行上市审核系统向本所报送专项核查报告：发行人是否涉及从事房地产经营业务，是否建立并执行健全有效的募集资金相关内控制度以确保募集资金不变相流入房地产业务，并出具相关承诺

	第二部分 期间内重大事项
	一、本次发行的批准和授权
	二、发行人的主体资格
	三、发行人本次发行的实质条件
	四、发起人和股东
	五、发行人的业务
	六、关联交易及同业竞争
	七、发行人的主要财产
	八、发行人的重大债权债务
	九、发行人募集资金的运用
	十、结论意见

	第三部分 签署页

