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HZE6H30R1LAEA
Six months ended June 30,
20264 2025%F 28
2026 2025 Changes
ARMT T AREEF T
RMB’000 RMB’000 %
(REERK) (REEZ)
(Unaudited) (Unaudited)
EEF < Research and development
expenses 127,726 40,432 215.9
N EE Loss for the period (231,680) (49,901) 364.3
KA EE (A77£1)  Adjusted loss for the period (Note 1) (112,010) (49,017) 128.5
KEEBS(PTA) Net cash from (used in) operating
ReFHE activities 109,175 (52,294) A N/A
20264 20254
6H30H 12H31H 23
June 30, December 31,
2026 2025 Changes
ARETT AREEFTT
RMB’000 RMB’000 %
(REER) (geE:Z)
(Unaudited) (Audited)
e MERMEE(Hf£2) Cash and financial assets (Note 2) 1,226,868 269,508 355.2
e (B4 42 %R Total equity (deficits) 957,060 (959,885) A N/A
BEABLERMHS) Debt-to-asset Ratio (Note 3) 25.2% 389.6% TER N/A
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s

RBEBRN » AEERSHAEBEBRHOARE
231.7E BT 0 M2025F FHIBI 4 A AR

RIFEBMA - AEEOSARERFBOBA
RH1120E BT B2025F RPN AR
4908 BB MNARBE3.0E8ETT  %IEM
Ty E BRERTEEBMIRERZM -

RSN - AEBESLEEEHAEREF
BEHAREE109.28 8T + M2025F AR A
KEEHFTAE S FRENARKS23EET
ERTREERS TR FRILCERSTENF
MBS o W HFBEERNKEIRE ZTBFE
MR KA RE200.0B8 & T ©

RBERR  AEENREREREES HY
BARE1,2269F BT + MHR2025%F 12 A 31
BN A ARKI605BETT c ZIEMIIEE
RN B ZTEFRUWEATEN AR 200.0
BB IKEEMSHIRTRE

RFERR AEBESRBEEFEOARE
957 1ESTT » MN2025F12 A31HAIAAE
TFEEOARKIQIEE T - AEENEES
B R H20255 12 A31 HH4)389.6% N E
RIREEIREH25.2% « ZehETF BHERER
W EIKBEEMSHIAFELERBER LT
FHABEENEEER -

Bt EAEBNEBAFERHBRES
8 - AT REGARERNYE - B
HLM RO RE R AR B IHE -

Al

Hatz BERERBRSFEY  ZRGRTEFR E
HERRZEAREBET ARG ([RAABES
AB#NESBEE °

i3 RBERERAEERRHNE -

During the Reporting Period, the Group recorded a loss for the
period of approximately RMB231.7 million, as compared with
approximately RMB49.9 million for the corresponding period in
2025.

The Group’s adjusted net loss was approximately RMB112.0
million for the Reporting Period, representing an increase of
approximately RMB63.0 million from approximately RMB49.0
million for the corresponding period in 2025. The increase was
primarily attributable to increased investment in research and
development activities.

During the Reporting Period, the Group recorded net cash
generated from operating activities of approximately RMB109.2
million, as compared with net cash used in operating activities of
approximately RMB52.3 million for the corresponding period in
2025, representing a turnaround from net operating cash outflows
to net operating cash inflows. This was primarily attributable to the
receipt of an upfront payment of RMB200.0 million from Everest.

As at the end of the Reporting Period, the Group’s cash and
financial assets amounted in aggregate to approximately
RMB1,226.9 million, as compared with approximately RMB269.5
million as at December 31, 2025. The increase was primarily
attributable to the upfront payment of RMB200.0 million received
from Everest and the net proceeds from the Global Offering.

As at the end of the Reporting Period, the Group recorded net
assets of approximately RMB957.1 million, as compared with
net liabilities of approximately RMB959.9 million as at December
31, 2025. The Group’s debt-to-asset ratio decreased from
approximately 389.6% as at December 31, 2025 to approximately
25.2% as at the end of the Reporting Period. The improvement
was primarily attributable to the receipt of the net proceeds from
the Global Offering and the reclassification of redemption liabilities
from liabilities to equity upon Listing.

Note 7 Adjusted loss for the period is a non-IFRS Accounting Standards
measure. It excludes the impact of the adjusted items. For details,
please refer to “Non-IFRS Accounting Standards Measures” subsection.

Note 2 Comprises cash and cash equivalents, restricted bank deposits, term

deposits and financial assets at fair value through profit or loss (“FVTPL”).

Note 3 Calculated by dividing the total liabilities by the total assets.
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BEAREEY  RMEXBRE  BARH

DR B R B R A T IS S A SR
)Eo
E S

HAIFEMT1013 AR TEFT B AT 2 i LR ] 1
o B RMBARKETENRARK200.08
ETRBEEERAXERENRESARE
1,040.0B8 7T °

i PR B 3%

FAFIE9AZ 0 EE FMT 10138 Th e Ak L I EA G AR &2,
Br B A AA - mEMIEREREmXTL6001 -
MT1002 } MT200605 /£ % B &9 B IR & 5+ B
BEEER - HABXTLE001 2 K E IHIE K
AR FEERBIBHRARAE - MT10021E 5
S BRI RS 2R R R HD#ETTIERRG R 508 -
MT200605 2. 5Epk E I HRFR IR 5 5 I IE S # RN ED
I ERES R B o

MT1013/22026 F B H 2B BigEZ 8 g
FkEs o WHER L2026 6 7B S 2
K2 ([WCN 2026 ]) F{E#HE - MT200605
XTL6001 ME3& 7= % A <B S M BB 2 2 i%
1R - BIEFEEERBEREHERIEF
S ([ ADA 2026 |) - ZE62 & BUME IR & 71 75 1
&2 ([EASD 2026 |) * 20264 = & B %
2@ 2 F ([ ASN Kidney Week 2026 |) -
2026 F BIBR 10 & FRm B F E i A & ([ MDS
2026 |) M &+ N\ Ett F 22 s K2 2026([ WSC
2026 ]) » MT200605 71 /& & BIFDAR FODD °
SN+ MT200605 EMT10028& B #158 % BT
ARMRIER X1 - BRI EDHERR
RHREAFIE FHIEE

% L R BR AL ] K AP B AR e TS
R BAFREANSMMNEEREEIER
EI o

As of the date of this report, we have made encouraging progress
across business development, clinical development and academic
and regulatory recognition.

BUSINESS DEVELOPMENT

We entered into a commercialization licensing agreement with
Everest in respect of MT1013, under which we are entitled to
receive an upfront payment of RMB200.0 million and potential
regulatory and commercial milestone payments of up to
RMB1,040.0 million.

CLINICAL DEVELOPMENT

Our Core Product MT1013 successfully completed patient
enrollment for its Phase Il clinical trial, while our Key Products
XTL6001, MT1002 and MT200605 made key progress in their
respective clinical trials, with XTL6001 having completed its Phase
| clinical trial and preparing for the initiation of a Phase Il clinical
trial, MT1002 progressing through Phase Il clinical trials for acute
ischemic stroke and HD, and MT200605 having completed its
Phase Il clinical trial and preparing for the initiation of a Phase IlI
clinical trial.

ACADEMIC AND REGULATORY RECOGNITION

MT1013 convened the first meeting of its Global Scientific Steering
Committee in 2026 and was selected for presentation at World
Congress of Nephrology 2026 (“WCN 2026”). MT200605 and
XTLB001 were selected for presentation at a number of leading
international academic conferences, including the 86th Scientific
Sessions of the American Diabetes Association (“ADA 2026”), the
62nd Annual Meeting of the European Association for the Study
of Diabetes (“EASD 2026”), the American Society of Nephrology
Kidney Week 2026 (“ASN Kidney Week 2026”), the International
Congress of Parkinson’s Disease and Movement Disorders 2026
(“MDS 2026”) and the 18th World Stroke Congress 2026 (“WSC
2026”) MT200605 was also granted ODD by the U.S. FDA. In
addition, MT200605 and MT1002 were each supported by multiple
government-funded research projects, including projects under the
National Major Science and Technology Project for Innovative Drug
Development.

These achievements reflect strong recognition of our Company

and our pipeline products across business development, clinical
development, and the academic and regulatory communities.
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M=

BB —REVEMAR @ HEREHE - FAE
N EAC BRA BRI BRI K0 B I & R
RS 2R EREEY - D aEME
B — B0 EE N B N TR R R B AR R Y E
RER - BOERMTI013 58— B THFE -
BERINEAE R 2 RSB Z AL - AR
BFEL M CaSR R OGP % 82 » £ B &R & CKD-
SHPT %A » I B A R = H th 8 B AE (20
A B E BT 52 #ICKD-MBD & 3F % #TCKD-SHPT)
BEN °

E R

BMNERRERER
BHTESIOAR AT Z A - BERMA
B S  BFEEMEAFOERE RS

RS RIEZMEY - TEBURNARSE AR
SERERFAEANN -

OVERVIEW

We are a biotechnology company specializing in the discovery,
development and commercialization of bi-/multi-specific
peptide drugs for the treatment of metabolic diseases as well
as cardiovascular and cerebrovascular diseases. We have
self-developed a product pipeline of one Core Product and
six other product candidates. The Core Product MT1013 is a
self-developed, Phase lll-stage, dual-targeting receptor agonist
polypeptide that simultaneously targets the CaSR and the OGP
receptor, primarily designed for the treatment of CKD-SHPT
with potential for expansion into additional indications such as
CKD-MBD with osteoporosis and CKD-SHPT not on Dialysis.

BUSINESS REVIEW
Our Products and Product Pipeline

Leveraging the expertise in polypeptide therapies and relying on
our four major technology platforms, we independently develop
innovative dual-target and multi-target specific polypeptide drugs.
The chart below summarizes the development status of our
Group’s pipeline as at the date of this report.

SHAANXI MICOT PHARMACEUTICAL TECHNOLOGY CO., LTD. INTERIM REPORT 2026
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Hrat -

B APIE T2 A #8 7 B 5 3 1A CKD-SHPT i & fiE BV 11 A
Be ka8 - B A CKD-SHPT £ % 15 B CKD-MBD
ABE - BRMFTEIF AR ERABKENEE - [
T EEERESIONEBIRFRIUE - LUEITAE
A fn AR CKD-MBDf B E B fA L R B FEAE )
IERAER PR 558 o

BEMRE - HMAERTFEESTBRTEAL - F
7 RPIFIZE R A R BR B ANASMNY TR K E 1
([ZHE ) FEMT1013 B R AFCKD-SHPTH T84
£ BHECRERNBRERN - HMRB)EDIK
T2 R BLEMT1013 (i) £ 52 Hh & S Bt (F fr] 3 e
EMT1013RI FAL ¢+ K (i) £ 3% 0 [& A § CKD-SHPT
LASINEY (- Aa] 338 FEE ASMT 1013 2L EOREF o

MT2004M | BB IR AR EET DML 2 REIE
EE T - A EFEVEEMASLD R CLDHYA
BEEHE  HhAEEMEEEMNISBRRAR
TRALERY o

b EA B R 5 B 1 BRMT1002-1I-CO4 ) — B85+ E7E
MNEREAMBEREPE S EMERNE -

MT10028) | iR R iR BT R DML 2 M R B2
EFTE - UFETBUAEISZEF - BiThus
MHD-PRAEAEEIESHE - MAEERBEA
B ERRRR A B Lt o

PAEMEREMS - ARMT10020[ 22 |45
AR IR 22

Notes:

(1)

We have completed Phase Il clinical trial of the relevant product for the
indication of CKD-SHPT, and as patients with CKD-SHPT are all within the
CKD-MBD population, we plan to leverage data collected from respective
trials to seek IND approvals from competent regulatory authorities to
conduct Phase Il clinical trial of the relevant product for the expanded
indication of CKD-MBD with Osteoporosis.

Researched and developed in-house. We have granted Everest the
exclusive right to sell, commercialize and promote MT1013 for the
treatment of CKD- SHPT in Mainland China, Hong Kong, Macao and
the Taiwan region as well as the Asia-Pacific region (excluding Japan)
(the “Territory”).We reserved the rights to: (i) research, develop and
manufacture MT1013 globally; (i) commercialize MT1013 for any
indications outside Territory; and (i) commercialize MT1013 in the Territory
for any indications other than CKD-SHPT.

The Phase | clinical trial of MT2004 had conducted adequate safety and
dose-ranging evaluation to support the therapeutic dose range for the
treatment of MASLD and CLD in the PRC, thereby providing the basis for
directly commencing the respective Phase Il clinical trials.

The Phase llb clinical trial forms part of MT1002-1-C04 and was conducted
to further evaluate the selected dose(s) in a larger patient population.

The Phase | clinical trial of MT1002 had conducted adequate safety and
dose-ranging evaluation to support the therapeutic dose range for the
treatment of stroke, HD and HD-PF4 in the PRC, thereby providing the
basis for directly commencing the respective Phase Il clinical trials.

For the purpose of this pipeline chart, “Stroke” in respect of MT1002 refers
specifically to acute ischemic stroke.

SHAANXI MICOT PHARMACEUTICAL TECHNOLOGY CO., LTD. INTERIM REPORT 2026
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ZOEmRMT1013

RRABNZOERMTI0132 —EHL T T
HENEIZ AL - AR EL R CaSR K OGP 8
MT1013 3 & 5 A B CKD-SHPTM % » W&t
ZEEEBECKD-MBDHBEH R N A ER
FHATHICKD-SHPTE WK REYMNEEAE » RIRE
iR » MT1013E ek & A 72 A B CKD-SHPT
&9 11 5 & PR 5 % (MT1013-1I-CO1 &2 MT1013-
I-C03) » W E FtA—IBLATE BN RE(E ARG L
YRR R A - BATA424 %122
EHEHEAM - FHAEKITESEEEE
% - MT1013TB IS R 2028F L ¥ FEINE ¥
1t »

o

R2026F 28 » ARAIHEETEFHR(AZIEH
BER AR (BEEBRMNR - 1952) 2 &Kt
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MT1013 + FARAAECKD-SHPT °

RN A B EREZ DKL) ARE200.07
ETHNENK (imm ARE1,04008E T
BB BT MR BN IR ¢ R R
BEMK - RBREHR - KRR EREARE
200.08 & LN - W IB IS I BUE — &
M B2 RSP E R B -

RRESR - AR R BEBRRREREEDE
R B 1 Y B PR AN B R B K SZMT 1013 2 Bk st
BiEREe  WHARHE2026F B NS - @&
SEZRRE - BMT101389 5 A R A EFA 3
ACKD-MBDHRERER AR THEE S
HKCKD-MBDRER R - 2B BEELZ e g
A FERHEMTI013 2 YL BRS B L s —
# o WS AR T HF MRS T CKD-SHPT
BERBAFTAAERIE -

Core Product MT1013

Our Company’s Core Product, MT1013, is a dual-targeting
receptor agonist polypeptide that simultaneously targets the
CaSR and the OGP receptor. MT1013 is primarily developed with
CKD-SHPT as its leading indication and is planned to expand into
additional indications including CKD-MBD with Osteoporosis and
CKD-SHPT not on Dialysis. As at the end of the Reporting Period,
MT1013 completed its Phase Il clinical trials (MT1013-11-CO1
and MT10183-1I-C03) for the treatment of CKD-SHPT and has
commenced a Phase Il clinical trial with Cinacalcet as the active
comparator, and all 424 planned patients have been enrolled.
Subject to successful development and obtaining the requisite
regulatory approvals, MT1013 is anticipated to be commercialized
in the first half of 2028.

In February 2026, our Company entered into an agreement with
Everest, a wholly-owned subsidiary of Everest Medicines Limited
(Hong Kong Stock Code: 1952). Pursuant to the agreement, our
Company granted Everest an exclusive right to sell, commercialize
and promote our self-developed drug candidate MT1013 for the
treatment of CKD-SHPT in Chinese Mainland, Hong Kong, Macau,
and Taiwan as well as Asia-Pacific (excluding Japan).

Our Company is entitled to receive (i) an upfront payment of
RMB200.0 million; (i) potential regulatory and commercial milestone
payments of up to RMB1,040.0 million; and (i) royalty payments
under this agreement. As at the end of reporting period, our
Company has received the upfront payment of RMB200.0 million
and expects to receive further milestone and royalty payments.

During the Reporting Period, our Company invited internationally
renowned authorities in nephrology and bone mineral metabolism
to establish the MT1013 Global Scientific Steering Committee
and convened its first meeting of 2026. The participating experts
considered that introducing the bone anabolic effect of MT1013
into the treatment of CKD-MBD was of profound significance and
would reshape the global CKD-MBD treatment landscape. The
convening of the Global Scientific Steering Committee marked
a key step in the globalisation strategy of MT1013 and would
provide an innovative treatment option for patients with CKD-SHPT
undergoing maintenance hemodialysis.

PRAAZRIRASEEN RN ER AR 2026F 1 RS
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AN+ 20264538 + MT1013% LK i R RAEY
B H TR BRI S N R R BUR AR 2
FIFAWCN 2026 ° TEAR AR R R EROLME
[Ef e IZFGF-28 2 E A E - MT1013F8 & &
KRB _ETAB 5B R RBK - sZSEHSa
T ERWON 2026 BB B | 88 Kk H ¥
[LDEBSAEINBETISERE  ALBREE
MEEAIEBMBENRPEFTRETHEH
JREIFT 5 « Wi —HFBR TMT10137ECKD-
MBD2JRIZE IR KL B A FHE H E R 2 BRE L
B1E -

BEHRERREAHERE

In addition, in March 2026, the full data from the pivotal Phase Il
head-to-head study of MT1013 versus Etelcalcetide were presented
in poster form at the WCN 2026. MT1013 was significantly superior
to Etelcalcetide, a leading marketed Calcimimetic, in terms of both
the Comprehensive Control Rate and improvement in FGF-23, a
key cardiovascular risk indicator. The head-to-head study data
closely aligned with the WCN 2026 theme of “The Interconnected
Kidney” and its focus on “Cardiorenal Syndrome”, providing a novel
China-developed approach to the management of cardiorenal
syndrome and the improvement of long-term survival among
dialysis patients, and further demonstrating the globally leading
value of MT1013 in the management of CKD-MBD throughout the
disease course and cardiorenal comorbidities.

Post-Reporting Period Achievements and Expected
Milestones

i) bn BR/ SRR 1 B ERERES
Indication Current Status/Trial Phase Location Upcoming Milestones
CKD-SHPT MT1013-I-C02 IbFA R HAFR €&t R TRETIR20265F F M3 ST BUR E HHTE
(NIRRT
CKD-SHPT MT1013-II-C0O2 Phase llb Long- PRC Expected to complete database lock in
Term Dosing Study (Supportive the fourth quarter of 2026
Phase Il Clinical Study)
MT1013-Il-CO1BEE LIRS o FRETH20265F F U ZEE Sepk I 1R 2 Pre-
HRER R E NDAR G ¢ T R2027 6 E—FF
EZINDA
MT1013-1I-CO1 Confirmatory PRC Expected to complete in the fourth quarter
Phase IIl Study with Cinacalcet of 2026 and submit a request for a pre-
as Active Comparator NDA meeting; expected to submit the
NDA in the first quarter of 2027
CKD-SHPT INDE 7RI % EEBEIRRRFEEOEN - HRY
B S ENE R
CKD-SHPT IND reactivated u.s. Potential advancement of Phase Il clinical
development in the U.S., subject to
identification of suitable collaboration
partner(s)
CKD-MBDf & E Fik INDZEHEH i FRET 2028 F MR R IR R AR 58
CKD-MBD with Osteoporosis IND in preparation PRC Expected to commence Phase Il clinical
trial in early 2028
JEBHTCKD-SHPT INDZEfEH o FETH2027F KB FEIND
CKD-SHPT not on Dialysis IND in preparation PRC Expected to file IND by the end of 2027
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BiE EHRAIE18A.08Q)FBHMES : HiF
RFE O EMMT10135 & & B A2 7] 5 20 B8
BRREEL RREREEREENREREELLT
RO B HFEERTSE -

B E mXTL6001

HAPI Y FE B2 7 SRXTLE001 2 1 SEE#EIND If #E
A K& PR 554 B Bk ER B GLP-1R/GCGR/MasR = #E
HHE - EANIEMRNE  CKDAHE
H R EMASHE IR fRJA & ° XTL6001 A /E A
W) A BERRE BTGLP-1 5 IR S5 35 i LY 37
K RENGHIKBZETRRE - FERES
M AREUEFRREZSZERENTTAR
B -

XTL6001 8| HAER IR 34 5 722025 F 6 A RRE) © 7
WEHR - BARABETK °

B RAXTL6001 FI A e R E EZ A IEFR TR
KRBT R ERAEESNZISELERAR

B E L IFRS -

o R2026F6H + AEE B FHEKGLP-
1R/GCGR/MasR = & 8L 2 ¥ B EIXTL6001
FRADA 2026 LA M ESREXNZY] &
IRAIEEIE R R RHRESE REEE
BT IR N B 5 4B 15 Y B R B R R R AR
HE -

Warning under Rule 18A.08(3) of the Listing Rules: There is
no assurance that the Core Product MT1013 will ultimately
be successfully developed and marketed by our Company.
Shareholders and potential investors are advised to exercise
caution when dealing in our Shares.

Key Product XTL6001

Our Key Product, XTL6001, is a GLP-1R/GCGR/MasR
triple-agonist that has received IND approval in both the PRC
and the US and has entered the clinical trial stage, with potential
applications in the treatment of diseases such as obesity, CKD with
proteinuria, and MASH. Through its mechanism of action, XTL6001
is expected to address issues associated with current GLP-1
weight-loss drugs, such as muscle loss, appetite suppression or
gastrointestinal side effect, and rebound after drug withdrawal,
offering a new multi-organ protective therapeutic option for
metabolic diseases.

The Phase | clinical trial of XTL6001 was initiated in June 2025.
As at the end of the Reporting Period, the clinical trial had been
completed.

Research results relating to XTL6001 have been accepted for
presentation at multiple leading internationally recognized academic
conferences in the fields of diabetes, metabolic diseases and
nephrology.

e In June 2026, XTL6001, a GLP-1R/GCGR/MasR tri-target
agonist independently developed by our Group, was
presented in two poster presentations at the ADA 2026,
marking the first presentation of its preclinical and Phase |
clinical data to the global diabetes and metabolic disease
community in the areas of weight management and kidney
disease.

PRAAZRIRASEEN RN ER AR 2026F 1 RS
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RARIRE BE - MHBRBIXTL6001 BV 5T
MECEEMMNEASD 20261EH4 - @4
[XTL6001 : — i AR & KGR IEE
B BE /9 37 A MasR/GCGR/GLP1R = &8
ZHEE B XTL6001 : a novel triple MasR/
GCGR/GLP-1R agonist for weightloss
and obesity-related complications ) | K]
MECEEEER ARABRBRTY
AE B & 5% (Future obesity treatments in
human trials) | #) & & IR EP{E D BB 3 &5 -

il 28 A XTLe001 : — AN ABEMHEE
B PR K i PR B4 [0 AE 7918 14 B R, 1 PR
5 BOW 9 1 B MasR/GCGR/GLP-1R = $E
2h M B B XTL6001 : a novel tripleMasR/
GCGR/GLP-1R agonist for chronic kidney

As at the date of this report, two research abstracts relating
to XTL6001 have been accepted for presentation at the EASD
2026. The research entitled “XTL6001: a novel triple MasR/
GCGR/GLP-1R agonist for weight loss and obesity-related
complications” has been selected for an oral presentation
under the session entitled “Future obesity treatments in human
trials”, while the research entitled “XTL6001: a novel triple
MasR/GCGR/GLP-1R agonist for chronic kidney disease/
diabetic kidney disease with proteinuria and hyperuricaemia”
has been selected for a short oral discussion presentation;
Besides, a research abstract entitled “XTL6001: A Novel Triple
MasR/GCGR/GLP-1 Receptor Agonist for Hyperuricemic
Nephropathy” has been accepted for poster presentation at
the ASN Kidney Week 2026 under the session entitled “CKD:
Mechanisms of Injury and Fibrosis — 1”.

disease/diabetic kidney disease with
proteinuria and hyperuricaemia) | &4 52
EEBEGEOEN RIS W — 17
A XTLe001 « — & B A & = PR B: 1
iE B 78 0 1 2 MasR/GCGR/GLP-1 = 2
2f 57 B2 8 3 BI( XTLB001 : A Novel Triple
MasR/GCGR/GLP-1 Receptor Agonist
for Hyperuricemic Nephropathy) | #9455
TE D B MR ASN Kidney Week 2026
A CKD - 1515 B il 4t # 5 —1(CKD:
Mechanisms of Injury and Fibrosis—1) | #9
ERIREERERET

BEPRER R AR ERR

Post-Reporting Period Achievements and Expected

Milestones

i) BN,/ HERER ik EREES
Indication Current Status/Trial Phase Location Upcoming Milestones
EHNBEEAFNRPEEEIE —EFEXTLEOOIMANRIE = & TR R2026F ENER AAELEE
(ARABHBEEMASHERA) 2UFNEREBHEMKERK &5 WH2027TEE _FEANHRE —LEE

BRI AR R 5
Chronic Weight Management A randomized, double-blind, PRC Expected to enroll the first patient in the
in Obese or Overweight controlled Phase Il clinical trial to fourth quarter of 2026 and the last patient
Populations (with the study evaluate the efficacy, safety, and in the second quarter of 2027
population including patients pharmacokinetics of XTL6001
with MASH)
MASH INDZERE B o FETH2027 F AR FEIND
MASH IND preparation stage PRC IND application expected in early 2027

SHAANXI MICOT PHARMACEUTICAL TECHNOLOGY CO., LTD. INTERIM REPORT 2026



EEERWED A

Management Discussion and Analysis

FAEEE MmMT1002

F I RE R AE AMT1002 & —fE R m A F || &
GPlib/lllaX B2 & EHAE - £ ZEHACS-PCI »
fS22 R HDAIHD-PF4 S L 12 4B 15 1Y Ba R

ko

1 BA R PR 54 5 [ - BIACS-PCI & & B 78 1
20242 ARRE) - RMEHIR - A H24%
XRAENTEHERZHIIETK - RS
RRFIH26 8 X AE D TTRAMA -

BREMRAFR AR ERE

Key Product MT1002

Our Key Product, MT1002, is a dual antagonist of coagulation
factor Il and the GP llb/llla receptor, primarily targeting clinical
needs in anticoagulation and anti-thrombosis for indications such as
ACS-PCI, Stroke, HD and HD-PF4.

The Phase Il clinical trial, PRC Efficacy Study in ACS-PCI Patients,
was initiated in February 2024. As at the end of the Reporting
Period, five dose-exploration cohorts involving a total of 24
subjects had been completed, and enrollment of 26 subjects in the
dose-expansion cohort was completed.

Post-Reporting Period Achievements and Expected
Milestones

HEEE BRI B ik EREAS
Indication Trial Phase Location Upcoming Milestones
SRR llaBRER AR 55 el BEEEDN2026FE-FEALE - I
FERTR2027F E —FE T BURESHTE
Acute ischemic stroke Phase lla clinical trial PRC First patient enrolled in the second quarter
of 2026 and expected to complete
database lock in the first quarter of 2027
I EAER /R 55k H FEER2026FEMEEAERREE
Phase lIb clinical trial PRC Expected to enroll the first patient in the
fourth quarter of 2026
MRFET AR PR 58 T BREECDR20265FE=FEAM I
FERTR2027F FE —FE e EIREHETE
HD Phase Il clinical trial PRC First patient enrolled in the third quarter of

MR2026F8A  BANFIEERR ALRE
AEEAEIEERMMREA BIER+ T2
FTEITEB [ INE B B3R % PR 85 Y) B gt 1
M sE REFL | - JEPRTE A BT R #L & -

2026 and expected to complete database
lock in the second quarter of 2027

In August 2026, the project entitled “Research and Industrialization
of Key Technologies for Innovative Peptide Drugs in the
Cardiovascular Field” under the Shaanxi Provincial “Scientist +
Engineer” Program, led and applied for by our Company with Xi’an
Jiaotong University as a collaborating entity, was approved by the
Shaanxi Provincial Department of Science and Technology.
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8 8 = mMT200605

HAPIEY BE 41 EE AMT200605 2 2 B & &l N9 F

TkBE BB - 7] 78 MBS FE - 2L @ BDNF/
TrkBE 58 - &S5 MR E N 1986 F 55 B B
F IR EEEHAIM S B R TR
K o 38368 PE T AIS TR M A% B Fo B (R A8 i R 4 -
REMCITHEEBEEMBLRE - WiTER
MEFEH - BERSHRMFFTHEER A
EHEMERREGRERBEERAESED -

MT200605 A9 11 HR G R 54 B8 78 20257 A B & -
BRHEER 36022 RAED TRAM ©

LN’%IEEE%B ERIK BB R KEERS
5 2HAFNEYAEERRFEREIETH
[/0N B I 8 4% 32 1M R R B 0A B 37 B2 ) i 35 K B
RS JTHE o AN E 3 ZA4E A BMT200605
(—ETrkB/ 5 %/%@b"*“lJﬁﬁﬁAé'I%}%mH%
PEENBRAE AR ENEIE
FEHEEER R L RNE -

MT200605 71 IE 7& 7 2 F 726 B = 5L 18 55 1Y
fE © MT200605 & 1T 32 12 14 1o 20U TrkB1E 5% 18
B WEHEMERERMENEEER LA
REMETTARB A TEEINEE - BRIRATARFC
E’éﬁﬂﬁﬁ*ﬁﬁ%~m9%2§£7ﬁ@ﬁ EE%E;‘%E’J
BN AT EEERERE—EBENEK
RIS E 3% » M20269E3 A + MT200605
PR S EEEEEEFDAR Tl R EBKR

;Eo

Key Product MT200605

Our Key Product, MT200605, is a first-in-class small-molecule TrkB
agonist capable of crossing the blood-brain barrier and targeting
the BDNF/TrkB signaling axis, which forms part of the field of
neurotrophic factor research pioneered by the work recognized by
the 1986 Nobel Prize in Physiology or Medicine. By blocking the
ischemic cascade following AIS, MT200605 is designed to protect
neural tissues, promote neuronal regeneration and remodeling
to facilitate the repair of neurological damage, and relax vascular
smooth muscle, thereby potentially improving microcirculation in
the ischemic penumbra. MT200605 has the potential to fill the
therapeutic gap in the field of neuroprotection and neurological
repair for stroke.

The Phase |l clinical trial of MT200605 was initiated in July 2025
and enrollment of 360 subjects has been completed as at the end
of the Reporting Period.

In collaboration with Beijing Tiantan Hospital, Capital Medical
University, our Group participated in the project entitled
“Development and Clinical Trial Validation of Innovative Drugs
for the Prevention and Treatment of Cardiovascular and
Cerebrovascular Thromboembolic Diseases” under the National
Major Science and Technology Project for Innovative Drug
Development. Our Group primarily undertook research work
relating to the clinical development and trial validation of MT200605
(a TrkB small molecule agonist) for patients with AIS, with the aim
of evaluating its efficacy and safety.

MT200605 is also being developed for the treatment of
Huntington’s Disease. MT200605 is designed to selectively
activate the TrkB signaling pathway and exert dual neuroprotective
and antioxidant effects to preserve the structure and function
of neuronal tissues. Preclinical studies have demonstrated its
potential to directly reduce the aggregation of mutant huntingtin
protein, thereby providing a potential disease-modifying therapeutic
approach for Huntington’s Disease. In March 2026, MT200605 was
granted ODD by the FDA for the treatment of Huntington’s Disease.
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Post-Reporting Period Achievements and Expected
Milestones

HEREE A 1 B ERM(ESE)
Indication Trial Phase Location (Upcoming) Milestones
AIS FARAISEYI ERER R 5458 F 20265 % = FE ohkIIEARR R 58
AIS Phase Il clinical trial for AIS PRC Completed the Phase Il clinical trial in the
third quarter of 2026
FRAAISEIIERER R &5 e FEEIR2026F ENEFAEEREE
Phase lIl clinical trial for AIS PRC Expected to enroll the first patient in the
fourth quarter of 2026

MT200605 8 EEMN ZE X BRI 2N ez
YRR -

e MT200605F 7 A BEAISHY BG R AT & | B BR
IREVE B EE MR SR 202610821 H
Z23HLRITHIWSC 20261 D AR o

e MT200605F 7474 & = 3L 18 57 B3 IE /9 iff 3¢
RREEER2026F10 H4H E8H L8
& BRI THIMDS 20261ERERE R o

MT2004

MT2004 5% FA BT 8258 71+ F FA BT 40P A 9N A 2
EREEREIFREAEEMEE - JERRIRE
B - LA YIMT2004 N E0EFXR » & A &
EEYIMT2004-met1 BIFEZE HUEFXR 88 - 0
H BIEEEIETE(CDCAR10fE - MR TH
ATEERETRO B IR o

MT200605 has been accepted for presentation at a number of
major international academic conferences.

e  The preclinical and Phase | clinical data of MT200605 for the
treatment of AIS has been accepted for an oral presentation
at the WSC 2026, which will be held from October 21 to 23,
2026.

e The research results of MT200605 for the treatment of
Huntington’s Disease have been selected for a poster
presentation at the MDS 2026, which will be held in Seoul,
Korea, from October 4 to 8, 2026.

MT2004

MT2004 adopts a prodrug design, leveraging concentration
gradients inside and outside hepatocytes to achieve targeted
delivery to the liver. Non-clinical studies demonstrated that
the parent compound MT2004 does not activate FXR, while
its metabolite MT2004-met1 significantly activates the FXR
receptor, with an efficacy approximately 10 times stronger than
chenodeoxycholic acid (CDCA), thereby validating the rationale of
its prodrug design.
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4ECYP3AA4 K CYPASTE AT B A & A E MR 1)
MT2004-met11% + Z{LEMERVFENL - B
EORUEFTREFXRY 28 o @B B RE T BE A (3]
FIRETBR A AKX~ B METBE S R % (R s FE T
EE M) A M ABRE A - MT2004 B TR R IE T
RREREBKRER - EEERRERRIEEFE
18 o SZEL[M R AT AT i S0 FXRIENEY B 72 SN E I R
EEETREHHBENSZGERE  UEE
N R IEBRE IR A Ba K B A M FXRIEIB) Bl A 22
B BIER o FEit » MT2004 5L AT IR B EA)
LRI R BEKUNM -

BEIRRTAH S 2 B R EZEDILI - NASHKRCLD A ™
KA B 1) > MT2004 B Bt £ 2 B8 BENASH
LA K2 #£ /P B8 BEDILI ~ MASLD K CLDJE 15 3 25
FRRATZTHLE - SR M EY T EEm S
AR 2023F 1 A K T 1B RS - I
720237 ARE TIHAR KRR - st E=HH
MASLDIM & - |88 R #87A202051 ARLED -
I FA20224F 4 B 52K MT2004 1Y | HA B8 7R 32, &8
EERHEAEERINZE2MERMSZE - ARE
BESHEETREMN -

MT1009

MT1009 75 — K B B ik 55 I8 2 = 18 8 Ak
(PTHrP) }2 OGP & & 1y ¢ 13 /) 37 U €8 45 22 1 Bl
AR o MT1009T] 3858 B FZAK ~ BUEPTH1 X B8
K ERIPTHA K5 D 8e (B IR #E &5 R UAE
15 MBEE) B EMmA) - M EPTHPAZK
JE o SN - BIBBUEOGPIBES + MT10097] 1%
MK EARBETRBKEABERKEER
AT - #emE— S REFTHK °

Following hepatic metabolism by CYP3A4 and CYP3A5 into the
active metabolite MT2004-met1, the compound specifically and
locally activates hepatic FXR receptors in situ. By modulating bile
acid metabolism (inhibiting bile acid synthesis, reducing bile acid
reabsorption, and promoting bile acid excretion) as well as glucose
and lipid metabolism, MT2004 is designed to alleviate cholestasis
and its clinical symptoms, slow disease progression, and repair liver
damage. This targeted design avoids the high systemic exposure
of FXR agonists in peripheral blood, which has been associated
with adverse events, and has the potential to substantially reduce
side effects observed with existing FXR agonists in clinical use. As
a result, MT2004 may provide a more favorable safety profile and
improve patient compliance.

Preclinical studies have demonstrated therapeutic potential in DILI,
NASH, and CLD. MT2004 has obtained IND approval in the United
States for the treatment of NASH and in the PRC for the treatment
of DILI, MASLD, and CLD. For DILI in the PRC, we independently
completed the Phase | clinical trial in January 2023, and initiated the
Phase Il clinical trial in July 2023. For MASLD in the U.S., the Phase
| clinical trial commenced in January 2020 and was completed
in April 2022. Phase | clinical trials of MT2004 has demonstrated
favorable safety and tolerability profile, with no pruritus or related
adverse events reported.

MT1009

MT1009 is a novel bi-specific fusion peptide with dual functional
domains of parathyroid hormone-related peptide (PTHrP) and
OGP. MT1009 exerts the effects of PTHrP by enhancing bone
formation, activating the PTH1 receptor, and reproducing most
of the functions of iPTH, including promoting bone resorption
and mobilizing calcium and phosphorus into the bloodstream.
In addition, through activation of the OGP pathway, MT1009
increases the number of osteoblasts and stimulates the release
of osteogenic growth factors from osteoblasts, thereby further
promoting bone formation.
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MT1009 & £ B A TE B R EB(F AR 2 & i = Y
FERREEREREEREZFENTERR
fiE - A RCABEBIC1E B E R &R 215k
MIRTNEERRE B ERRIE - BERKNNE
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BMD) - tiEBE(BRAEES/IR - EEXKE
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MT1011

MT1011 J5— FREE [m))5E 1 B BB T Nla 380 1 ) 12 k¢
1 EFXa DI B AL A B/ N F B RE R 38
o MT1011 38 38 IF 25 (B S 58 H 1% B i1 ke 2
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EIEERIMINEE

MT1011 & £ AR UG B (R M A FXa
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MT1011 3838 & & B0 B2 45 & - BEE I
EFskEmmEEAMEER @ BRHRITH
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B 875 3 £ 78 % K (£ L ciraparantag (K49
3BOEMBIE TERERFHE) - MT10117E
PR IERFR R R BR O 20254 AR E) - &
202656 A30H » LPLVE 5k °

MT1009 is intended for the prevention of glucocorticoid-induced
osteoporosis in patients at moderate to high risk with long-term
glucocorticoid use, as well as for the treatment of postmenopausal
osteoporosis and primary or hypogonadism-induced osteoporosis.
Compared with conventional anti-osteoporosis therapies (such as
bisphosphonates, teriparatide, and abaloparatide), MT1009 has
demonstrated the potential to significantly increase bone mineral
density (BMD), improve bone quality (by rebuilding trabeculae,
thickening cortical bone, and repairing microfractures), and
achieve a more pronounced reduction in fracture risk. MT1009 has
obtained IND approvals in both the PRC and the United States. The
Phase | clinical trial of MT1009 obtained informed consent from the
first subject in January 2026. As of June 30, 2026, the clinical trials
for both GIOP and PMO are temporarily suspended pending further
formulation optimization, primarily due to our Company’s focus on
the development of an oral formulation, instead of the current daily
injectable formulation, which may provide improved convenience
for long-term administration and product differentiation. Such
suspension was not related to any safety or efficacy concerns.

MT1011

MT1011 is a novel synthetic small-molecule broad-spectrum
anticoagulant reversal agent targeting both thrombin factor lla
inhibitors and factor Xa inhibitors. MT1011 binds directly to
anticoagulant molecules through non-covalent hydrogen bonding
without binding to coagulation factors or other plasma proteins.
This direct antagonistic mechanism neutralizes the anticoagulant
activity and restores normal coagulation.

MT1011 is intended for use in patients receiving anticoagulant
therapy (such as factor Xa inhibitors rivaroxaban or apixaban) who
require urgent reversal of anticoagulation due to life-threatening or
uncontrolled bleeding. MT1011 addresses the significant unmet
clinical need for a broad-spectrum reversal agent by antagonizing
all NOACs as well as heparin/enoxaparin in cases of life-threatening
or uncontrolled bleeding.

MT1011 demonstrates a favorable safety profile by directly binding
to anticoagulants without interacting with coagulation factors or
other plasma proteins, thereby avoiding off-target effects. MT1011
also offers a wider therapeutic window, with a significantly lower
effective dose for antagonizing factor Xa inhibitors (demonstrating
equivalent effects at doses approximately 380 times lower than
ciraparantag). The Phase | clinical trial of MT1011 in the PRC
commenced in April 2025. As of June 30, 2026, the LPLV had
been completed.

PRAAZRIRASEEN RN ER AR 2026F 1 RS

19



20

EEER WA

Management Discussion and Analysis

H Ath B PR A R 32 2 m Y BROFT AR O
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Updates on Other Pre-Clinical Product Candidates

Our Group had a total of four pre-clinical stage product candidates
as of June 30, 2026, namely, XTL3602, XTL3710, MT1016 and
XTL1018.

XTL3602

XTL3602 is designed as a tri-agonist targeting GLP-1R, GCGR,
and GIPR with balanced activity across the three receptors. The
molecule incorporates fatty acid chain modification to achieve an
extended half-life for long-acting activity, while maintaining activity
and balance across all three targets. XTL3602 is intended for the
treatment of metabolic diseases, including obesity, diabetes, and
obstructive sleep apnea associated with obesity; non-alcoholic fatty
liver disease by reducing hepatic fat deposition through weight loss;
secondary prevention of cardiovascular events by exploring the role
of weight reduction in lowering cardiovascular risk. We expect to
submit an IND application in 2027 to advance XTL3602 into clinical
development.

XTL3710

XTL3710 is designed as a tri-agonist targeting GLP-1R and
GCGR with the introduction of MasR to achieve balanced activity
across three receptors. The molecule incorporates fatty acid
chain modification to extend half-life and enable once-weekly
administration, while maintaining activity and balance across all
three targets. XTL3710 is intended for the treatment of metabolic
diseases caused by multiple risk factors, including diabetes and
diabetic kidney disease (DKD). IND submission is planned in 2026
to advance XTL3710 into clinical development.

MT1016

MT1016 is a selective peripheral kappa opioid receptor (KOR)
agonist and a long-acting peptide (administered via subcutaneous
injection) designed for more effective and safer treatment of pain
and pruritus. We expect to submit an IND application in 2027 to
advance MT1016 into clinical development. We believe MT1016
has the potential to offer more effective management of visceral
pain and promotes faster postoperative gastrointestinal function
recovery. MT1016 may also reduce central nervous system-related
adverse effects and provides long-acting analgesia, thereby
decreasing the need for frequent use of analgesic pumps.
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XTL1018

XTL1018 is a bi-specific peptide — drug conjugate (PDC) candidate
targeting complement C3 and TrkB. The design links a peptide
targeting complement C3 with a small molecule modulator
of TrkB, which exerts neuroprotective activity. By inhibiting
excessive activation of the complement cascade and suppressing
inflammatory responses, while simultaneously modulating the
BDNF/TrkB signaling pathway, XTL1018 is expected to exert
biological effects that prevent downstream inflammation and cell
damage associated with geographic atrophy (“GA”) and restore
impaired neuroprotective signaling in GA. Accordingly, XTL1018
is intended for the treatment of late-stage dry AMD with GA. We
expect to submit the IND application for XTL1018 in 2028 to initiate
clinical development.

Our Technology Platforms

As of the date of this report, we have developed the following four
core technology platforms:

Bi-/Multi-Specific Peptide and Peptide-based Macromolecule
Technology Platform

Our Bi-/Multi-specific Peptide and Peptide-based Macromolecule
Technology Platform covers target selection, structure-activity
relationship analysis, design optimization, computer-based
modeling, synthesis and target validation. We employ various
molecular design and modification strategies, including linker fusion,
chimeric and conjugation-extension technologies, non-natural
amino acid substitution, cyclization, PEGylation and long-chain
fatty acid esterification, to improve the biological activity, stability,
pharmacokinetic profiles, half-life and bioavailability of peptide
candidates. Our macromolecule platform based on functional
peptides further improves metabolic stability, enables targeted
delivery and enhances drug specificity.

Computer and Al-Aided Peptide Design Platform

Our Computer and Al-Aided Peptide Design Platform integrates
virtual screening, molecular dynamics simulation, SAR prediction
and ADMET prediction for peptide molecule design, screening
and optimization. It incorporates Al-enhanced computer-aided
drug design for the design and initial screening of novel peptide
molecules targeting specific biological targets. The platform also
enables activity prediction and diversified molecular screening,
as well as early ADMET prediction to assess the druggability of
candidate molecules. As of the date of this report, the platform and
the relevant professional team have been established and are being
utilized for the ongoing research and development of multiple drug
candidates.
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Oral Peptide Delivery Platform

Our Oral Peptide Delivery Platform is designed to improve the oral
bioavailability of peptide drugs by addressing enzymatic degradation
and low intestinal absorption. The platform adopts solid-dosage
manufacturing processes and permeation-enhancement
approaches to protect peptide drugs from degradation, increase
mucosal permeability and enhance formulation stability. It supports
both oral and sublingual delivery. Oral formulations are designed
for gastrointestinal absorption, while sublingual formulations enable
peptide delivery through the oral mucosa. As of the date of this
report, the platform and the relevant professional team have been
established and are being utilized for the ongoing research and
development of multiple drug candidates.

Druggability Evaluation Platform

Our Druggability Evaluation Platform provides animal model-based
assessments throughout the drug development process, from
target identification, hit discovery, lead generation and optimization
to the selection of preclinical and clinical candidates. It integrates in
vitro biological studies, in vivo efficacy evaluation, safety assessment
and DMPK, and adopts a phased evaluation approach covering
key druggability parameters to support candidate evaluation and
go/no-go decisions.

R&D Team

During the Reporting Period, we continued to expand our R&D
team, strengthen our core R&D capabilities and reinforce our
foundation for technological innovation. As at the end of the
Reporting Period, we had a team of 123 R&D professionals,
representing approximately 80.4% of our total number of
employees. Among them, over 51.2% held doctoral or master’s
degrees in fields primarily including pharmacy, pharmaceutical
sciences, chemistry, biology and biotechnology, as well as related
disciplines such as chemical engineering, public health and clinical
medicine.
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The following table sets forth a breakdown of the number of R&D
team by function as at the end of the Reporting Period:
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Our CMC platform covers the key CMC development stages
for APls, formulations and sustained-release preparations. It
encompasses the core capabilities required across the peptide
drug development cycle, including process development
and optimization from the preclinical to commercial stages,
comprehensive quality studies, and technology transfer in support
of regulatory submissions. Leveraging this platform, our CMC R&D
team is capable of independently conducting key activities including
API process development, formulation process development and
API scale-up at kilogram level. As of June 30, 2026, our CMC team
consisted of 39 members.

Production

As of June 30, 2026, we had not established any manufacturing
facility for commercialization scale. We currently outsource the
manufacturing of APIs and drug products for clinical trial use to
third-party CDMOs in accordance with our clinical development
plans. We have simultaneously commenced the construction of our
Taizhou formulation plant. Upon completion of the construction and
obtaining the requisite approvals from the relevant authorities, we
plan to utilize the Taizhou formulation plant for the commercial-scale
production of MT1013 following commercialization, as well
as the pilot-scale production of our other pipeline candidates.
We intend to maintain collaboration with the CDMOs after the
Taizhou formulation plant is in use, as the production capacity of
the Taizhou formulation plant may not fully satisfy the expected
commercial production demand for MT1013, and external CDMOs
may also provide additional production capacity and manufacturing
flexibility for our pipeline products.
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Intellectual Property

Intellectual property rights are important to our business. We
have established an intellectual property portfolio in relation to our
product candidates, including the Core Product. As at the end of
the Reporting Period, we had (i) 10 granted patents in the PRC,
three granted patents in Hong Kong and 23 granted patents in
overseas jurisdictions; and (i) three patent applications in the PRC,
three patent applications in Hong Kong, nine patent applications in
overseas jurisdictions and one PCT patent application.

Publication of Academic Results

During the Reporting Period and up to the date of this report,
research results relating to a number of our Group’s drug
candidates have been presented or accepted for presentation
at major international academic conferences. The key academic
achievements are as follows:

e In March 2026, the research relating to MT1013 entitled
“Efficacy and Safety of MT1013 compared to Etelcalcetide
in patients with Secondary Hyperparathyroidism undergoing
Maintenance Dialysis” was presented as a poster at the WCN
2026.

° In June 2026, the research relating to XTL6001 entitled
“XTL6001: A Novel Triple MasR/GCGR/GLP-1R Agonist
for Weight Loss and Obesity-Related Complications” was
presented as a poster at the ADA 2026.

° In June 2026, the research relating to XTL6001 entitled
“XTL6001: A Novel Triple MasR/GCGR/GLP-1R Agonist
for Chronic Kidney Disease/Diabetic Kidney Disease with
Proteinuria and Hyperuricemia” was presented as a poster at
the ADA 2026.

° In September 2026, the research relating to XTL6001 entitled
“XTL6001: a novel triple MasR/GCGR/GLP-1R agonist for
weight loss and obesity-related complications” is scheduled
for an oral presentation at the EASD 2026.

o In September 2026, the research relating to XTL6001 entitled
“XTLB001: a novel triple MasR/GCGR/GLP-1R agonist for
chronic kidney disease/diabetic kidney disease with proteinuria
and hyperuricaemia” is scheduled for a short oral discussion
presentation at the EASD 2026.
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° In October 2026, the research relating to MT200605 in
Huntington’s disease entitled “MT200605 for Huntington’s
Disease: Nonclinical finding and Phase | Clinical Result” is
scheduled for a poster presentation at the MDS 2026.

° In October 2026, the preclinical and Phase | clinical data of
MT200605 for the treatment of AIS are scheduled for an oral
presentation at the WSC 2026 under the title “MT200605: A
Novel Bifunctional Neuroprotectant for Ischemic Stroke”.

° In October 2026, the research abstract relating to XTL6001
entitled “XTL6001: A Novel Triple MasR/GCGR/GLP-1
Receptor Agonist for Hyperuricemic Nephropathy” is
scheduled for a poster presentation at the ASN Kidney Week
2026.

Awards and Honors

During the Reporting Period and up to the date of this report, the
Group received the following awards and honors:

° In March 2026, we were named in both the “China Peptide
Drug Innovation Potential Ranking” and the “China Peptide
Sector Popularity TOP Ranking” under the “Peptide Future” —
2025 China Peptide Drug Industry Innovation Rankings, jointly
initiated by PharmaDIG and E Pharmacy.

° In May 2026, we participated, as a collaborating entity, in
the project entitled “Development and Clinical Trial Validation
of Innovative Drugs for the Prevention and Treatment of
Cardiovascular and Cerebrovascular Thromboembolic
Diseases” under the National Major Science and Technology
Project for Innovative Drug Development, which was approved
by the China National Center for Biotechnology Development
and led by Beijing Tiantan Hospital, Capital Medical University.

° In May 2026, we were named in the “2026 Future
Healthcare 100 — Top 100 Innovative Pharmaceutical and
Biopharmaceutical Companies” and the “Top 50 Most
Investment-Worthy Enterprises in China’s Healthcare Industry”
released by VBDATA.
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In August 2026, the project entitled “Research and
Industrialization of Key Technologies for Innovative Peptide
Drugs in the Cardiovascular Field” under the Shaanxi Provincial
“Scientist + Engineer” Program, led and applied for by our
Company with Xi’an Jiaotong University as a collaborating
entity, was approved by the Shaanxi Provincial Department of
Science and Technology.

Future and Outlook

Looking ahead, we intend to pursue the following strategies to
further grow our business.

Accelerate clinical development and commercialization of our
product candidates;

Focus on clinical needs and advance peptide drug candidates
with mechanisms and commercialization potential;

Deepen strategic collaborations to unlock the clinical and
commercial potential of our product candidates; and

Recruit and retain talent to promote systematic training and
sustainable development.

We have established an extensive pipeline of drugs under
development. The following are strategies and outlook for the
second half of 2026:

)

(i)

Expected to complete the Phase lll clinical trial of MT1013
for CKD-SHPT in the PRC (MT1013-llI-C01) by the end of
2026, obtain topline data and submit a request for a pre-NDA
meeting with the CDE.

Expected to complete the mass balance study of MT1013
in the PRC (MT1013-1-C03) and the Phase llb long-term
treatment study of MT1013 in the PRC (MT1013-1I-C02, a
supportive study for the Phase lll clinical trial).

Expected to initiate a Phase Il clinical trial of XTL6001 for
weight management for obesity or overweight, with the study
population including patients with MASH, in the PRC, with the
first patient expected to be enrolled by the end of 2026.

SHAANXI MICOT PHARMACEUTICAL TECHNOLOGY CO., LTD. INTERIM REPORT 2026



EEERWED A

Management Discussion and Analysis

(v) FEETES BRI BIMT1002 K & 1% & m
MBS 22 AR K HD B9 11 HR & R 5458 (MT1002-
I-CO3/C05) + H A = AR &1 B i 1 B
ZH M HiFRR AR E TR - AREER
5 B 22 R A I BRES AR A BR B RRED © & P
RHDH B R BEEN2026FF=FF A
48 o

(v) FEEFSERXMT200605KIEOP2E® @ W
Bl B BHMT 200605 A3 5 = 14 ik 1 14 B 27 o
AR R 288 - & IS8 E TR 20264
FEUEFZAM -

(Vi) FERFE—FIRBMMALMF (B
B O RRBGE X&) MEE ) - I HEE
HAb bR RBE B K P HIZ IR RE R IR B E
IS o

(vii) TEETE— IR MIAMAHFIE - WES
MT1013RY B2 £ EFT Al 78 (BFE) ©

B EFEEEFRBEARZEAEREE
SRET BRHENT NEMBEESERH
MIREENRB A EREERE - AER
BMEEBENSEAEL -

(viil)

RBEBAR - BAEBNR e REMEENA
ARA1,2260F BT © MA2025F12 A31H
Bl A ANREE269.5FH BT ° X EBE
A ZETEFRWEN BN R ARK200.08
ETLEREHRBEMSHIEFE - K LillBe Rk
SRVEEIN  RIEER - BOIAARBART
BB ARK442. 20858 (2025124318
ARBE9.2BEL) - HMIEE - Ll BER
RAl gy ARITRUB R A BRI 8 &
KRS o

(vi)

(vii)

(viil

Expected to initiate the Phase Il clinical trial of MT1002 for
acute ischemic stroke and HD in the PRC (MT1002-1I-C03/
C05), with the Phase lla clinical trial for acute ischemic stroke
completed, the Phase llb clinical trial for acute ischemic
stroke initiated, and the first patient for HD enrolled in the third
quarter of 2026.

Expected to complete the EOP2 communication for
MT200605 and initiate a Phase Il clinical trial of MT200605 for
AIS in the PRC, with the first patient expected to be enrolled in
the fourth quarter of 2026.

Expected to further strengthen the capabilities of our four
major technology platforms, including our Oral Peptide
Delivery Platform, and advance the R&D of other clinical-stage
and early discovery-stage pipeline candidates.

Expected to further enhance our MAH system and obtain the
Drug Manufacturing License (Class B) for MT1013.

Expected to seek strategic collaboration and licensing
opportunities for multiple pipeline assets with major
pharmaceutical companies and other potential partners and
investors in the PRC and globally to maximize the value of our
assets.

As at the end of the Reporting Period, we had cash and financial
assets of approximately RMB1,226.9 million, as compared with
approximately RMB269.5 million as at December 31, 2025. The
increase was primarily attributable to the upfront payment of
RMB200.0 million received from Everest and the net proceeds
from the Global Offering. In addition to the above cash and financial
assets, as at the end of the Reporting Period, we had unutilized
bank facilities of approximately RMB442.2 million (December
31, 2025: RMB59.2 million). We believe that the above financial
resources and available bank facilities are sufficient to support our
planned R&D and operating activities.
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FINANCIAL REVIEW
Revenue and Contract Liabilities

For the six months ended June 30, 2026, the Group did not
recognize any revenue, as the Group had no products approved for
commercial sale and remained primarily focused on the research
and development of its product candidates.

As at June 30, 2026, the Group recorded contract liabilities of
approximately RMB188.7 million in respect of its receipt of a
non-refundable upfront payment of RMB200.0 million pursuant
to an agreement the Group entered into with Everest in February
2026, which will be recognized as revenue when the future relevant
performance obligations are satisfied.

Administrative Expenses

Our administrative expenses primarily consist of (i) employee benefit
expenses relating to our administrative staff; (i) professional service
fees, primarily including fees for recruitment, financing advisory,
employee training; (iii) depreciation and amortization expenses,
primarily representing depreciation expenses for right-of-use assets
and plant and equipment; and (iv) others, mainly representing
utilities as well as traveling and transportation expenses.

Our administrative expenses increased by approximately 274.6%
from approximately RMB8.8 million for the six months ended June
30, 2025 to approximately RMB33.1 million for the six months
ended June 30, 2026, primarily due to an increase in employee
costs and welfare expenses as compared with the corresponding
period last year, including recognition of share-based payment
expenses during the period.
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Research and Development Expenses

Our research and development expenses primarily consisted of:
(i) expenses for experiments and tests conducted in connection
with our clinical and pre-clinical studies; (i) staff costs and welfare
expenses relating to our research and development personnel;
(iii) costs of raw materials and consumables used in our clinical
and pre-clinical studies; and (iv) depreciation and amortization
expenses, travel expenses and other expenses incurred in
connection with our research and development activities. Our
research and development expenses increased from approximately
RMB40.4 million for the six months ended June 30, 2025 to
approximately RMB127.7 million for the six months ended June 30,
2026. Such increase was primarily attributable to:

() anincrease in experiments and tests expenses, mainly due
to the advancement of our clinical and pre-clinical programs
during the Reporting Period, in particular the Phase llI clinical
trial of our Core Product MT1013 and the Phase Il clinical trial
of our Key Product MT200605; and

(i) anincrease in staff costs and welfare expenses, mainly due
to the expansion of our research and development team
to support the continued advancement of our pipeline and
the recognition of one-off, non-cash share-based payment
expenses in connection with the Listing.

The increase in our research and development expenses during the

Reporting Period was in line with the advancement of our product
candidates and the achievement of key pipeline milestones.
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The following table sets forth the components of our research and
development expenses for the periods indicated.

EZ6H30HILAEA
Six months ended June 30,
20264 20254
2026 2025
ARET ARBTT
RMB’000 RMB’000
(REBHEZR) (REgEZ)
B H ltem (Unaudited) (Unaudited)
B MBI Experiments and tests expenses 61,049 18,011
ETRAREANHY Staff costs and welfare expenses 61,005 15,875
PreE R Y Depreciation and amortization expenses 2,511 2,872
VSN Material costs 1,213 1,987
KEEFML Utility expenses 142 365
EIRE Travel expenses 1,552 1,128
i) Others 254 194
#asEt Total 127,726 40,432
Hittl Rz R EHEFRE Other Gains and Losses, Net

HZE2026F6 H30H IE/NE A - AEEREE
I EHARB25E5E T - 20254 & H A
BSBRFBENARKIAGET - 2EHTE
RPN ()& £ 202656 A30 H 1F /<A A 18 5)
U ZFEHARB1IABE T M20254%F
BRRIERSINEBEFEOAREOATETT 5 (i)
BARBETABENEREENAREBEY
BREANARKIOSEETLHEMNENARE
1B & T M) E2025F R AR S H E b
EEHARKOTEET

The Group recorded other gains of approximately RMB2.5 million
for the six months ended June 30, 2026, as compared with net
losses of approximately RMBO0.4 million for the corresponding
period in 2025. The change was primarily attributable to (i) net
foreign exchange gains of approximately RMB1.4 million for
the six months ended June 30, 2026, as compared with net
foreign exchange losses of approximately RMBO.1 million for
the corresponding period in 2025; (i) an increase in gains on fair
value changes from financial assets at FVTPL from approximately
RMBO0.3 million to approximately RMB1.1 million; and (iii) the
absence of other losses of approximately RMBO.7 million recorded
in the corresponding period in 2025.
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Finance Costs

Our finance costs primarily consisted of interest expenses on
redemption liabilities, bank borrowings and lease liabilities. Our
finance costs increased from approximately RMB1.4 million for
the six months ended June 30, 2025 to approximately RMB67.1
million for the six months ended June 30, 2026, primarily due to
the increase in interest expenses on redemption liabilities from
approximately RMBO0.9 million to approximately RMB66.8 million
during the Reporting Period. Upon completion of the Listing on
June 24, 2026, the redemption liabilities were reclassified to
equity and no further interest expenses will be charged after the
completion of Listing.

Income Tax Expense

For the six months ended June 30, 2026, the Group’s income tax
expense was nil (for the six months ended June 30, 2025: nil).

Loss for the Period

Based on the factors described above, the Group’s loss for the
period increased from approximately RMB49.9 million for the six
months ended June 30, 2025 to approximately RMB231.7 million
for the six months ended June 30, 2026. The increase in loss was
primarily attributable to the increases in research and development
expenses, administrative expenses and finance costs, as well as
listing expenses incurred during the Reporting Period.

Non-IFRS Accounting Standards Measures

To supplement our consolidated net loss which is presented in
accordance with the IFRS Accounting Standards, we have provided
adjusted net loss as additional financial measures, which are not
required by, or presented in accordance with, the IFRS Accounting
Standards.

Adjusted net loss for the periods represents the net loss excluding
the effect of certain unusual, non-recurring, non-cash and/or non-
operating items, namely the share-based payment expenses,
Listing expenses and interest on redemption liabilities. The terms
adjusted net loss are not defined under the IFRS Accounting
Standards.
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The table below sets forth a reconciliation of the loss to adjusted
loss during the periods indicated:

EZ6H30HEREA
Six months ended June 30,
20264 20254
2026 2025
ARET AREFIT
RMB’000 RMB’000
(REEXK) (REgEZ)
(Unaudited) (Unaudited)
HRAEE Loss for the period (231,680) (49,901)
n Add:
&t ST Share-based payment expenses 45,336 -
X Listing expenses 7,500 -
BERaEfsms Interest expense redemption liabilities 66,834 884
BRAREEFE Adjusted net loss
(EEBR R EEATE) (non-IFRS measure) (112,010) (49,017)

nE

BPIHEE - RARIEERM GRS 2 LA
ERBRIER M ERMNEERGRRERE
LBE MZFEHABMBGAHERPIREMD
BEBRREEMERMNMBRE - BEM
BREMRARERREMAZORBERRANET
AEE  FEEN R R HIFEE IR
BRRE - RAEE  ZFHFBEMBRES
SPRAGFERRMEERETREZEMRE
R o AT > 25 EIFFBIBRM B RS 2t
STEERRRBYE BB R R BERY %
BESTEARHELZINNOHBER - BREK
BEREE TR RARRER BN ER
M mE S ERIEENER - TTEHEE
RERPBRESTENEENER - BXF
R BRE S ERGFERLATEEMB R
AI2F| BB ERALEK

We believe that the adjusted non-IFRS Accounting Standards
measures are useful for understanding and assessing our
underlying business performance and operating trends, and
that our management and investors may benefit from referring
to these adjusted financial measures in assessing our financial
performance by eliminating the impact of certain unusual,
non-recurring, non-cash and/or non-operating items that we do
not consider indicative of the performance of our core business.
These non-IFRS Accounting Standards measures, as we believe,
are widely accepted and adopted in the industry in which we
operate. However, the presentation of these non-IFRS Accounting
Standards measures is not intended to be considered in isolation or
as a substitute for the financial information prepared and presented
in accordance with the IFRS Accounting Standards. Shareholders
and potential investors should not view the adjusted results on
a stand-alone basis or as a substitute for results under IFRS
Accounting Standards, and these non-IFRS Accounting Standards
measures may not be comparable to similarly-titled measures
represented by other companies.
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Liquidity and Financial Resources

Our primary use of cash is to fund our research and development
activities, support the clinical development of our drug candidates
and meet our working capital and general corporate purposes.

For the six months ended June 30, 2026, the Group recorded
net cash generated from operating activities of approximately
RMB109.2 million, compared with net cash used in operating
activities of approximately RMB52.3 million for the corresponding
period in 2025. As at June 30, 2026, the Group had cash and cash
equivalents of approximately RMB1,067.6 million, representing an
increase of approximately RMB987.0 million from approximately
RMB80.6 million as at December 31, 2025, primarily attributable
to the upfront payment of RMB200.0 million received from Everest
and the net proceeds from the Global Offering.

The Group’s liquidity is primarily supported by its cash and
cash equivalents, cash generated from operating activities, the
proceeds from the Global Offering completed in June 2026 and,
where appropriate, available bank facilities and other financing
arrangements. The Directors believe that the Group’s existing cash
and cash equivalents, together with its available financial resources,
are sufficient to satisfy its present working capital requirements and
support its planned business operations for at least the next twelve
months.

As at June 30, 2026, the Group had no outstanding bank
borrowings, compared with approximately RMB48.1 million as at
December 31, 2025. During the Reporting Period, the Group fully
repaid all of its bank borrowings. As at June 30, 2026, the Group
had unutilized bank facilities of approximately RMB442.2 million,
compared with approximately RMB59.2 million as at December 31,
2025. The Group continuously monitors its capital structure and
liquidity position to support its ongoing research and development
activities.
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Debt-to-asset Ratio

The debt-to-asset ratio is calculated using the Group’s total
liabilities divided by its total assets. As at June 30, 2026, the
Group’s debt-to-asset ratio was approximately 25.2% (December
31, 2025: approximately 389.6%).

The marked decline is largely explained by two contributing factors:
(i) the rise in net assets attributable to the net IPO proceeds;
and (i) the reclassification of redemption liabilities to equity upon
completion of the Listing in June 2026.

Significant Investments, Material Acquisitions
and Disposal

The Group did not have any significant investments or material
acquisitions or disposals of subsidiaries, associates and joint
ventures for the six months ended June 30, 2026.

As at June 30, 2026, the Group did not have any specific plans for
material investments or acquisitions of capital assets.

Foreign Exchange Exposure

The Group is exposed to foreign exchange risk arising from certain
financial assets and liabilities denominated in currencies other than
the functional currencies of the relevant Group entities. For the
six months ended June 30, 2026, the Group recorded net foreign
exchange gains of approximately RMB1.4 million, compared with
net foreign exchange losses of approximately RMBO.1 million for
the corresponding period in 2025. The Group currently does not
have a foreign currency hedging policy. The management monitors
foreign exchange exposure on an ongoing basis and will consider
appropriate hedging measures should the need arise.

Charge on Assets
As at June 30, 2026, the Group did not have any charge on assets.
Contingent Liability

As at June 30, 2026, the Group did not have any contingent
liabilities.
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Employees and Remuneration Policy

As at June 30, 2026, the Group had a total of 153 employees. The
Group’s total staff costs increased from approximately RMB22.6
million for the six months ended June 30, 2025 to approximately
RMB82.8 million for the six months ended June 30, 2026, primarily
attributable to the recognition of share-based payment expenses
of approximately RMB45.3 million during the Reporting Period,
compared with nil for the corresponding period in 2025, as well as
the increase in salaries and other benefits.

The Group places a high value on recruiting and retaining qualified
employees and provides competitive remuneration packages.
The remuneration packages of the Group’s employees generally
include salaries, bonuses and other benefits, and are determined
with reference to, among other things, individual performance,
qualifications and market conditions. The Group also provides
share-based incentives to eligible employees in accordance with its
share incentive arrangements.

The Group enters into employment contracts with its employees
covering matters including salaries, bonuses, employee benefits,
workplace safety, confidentiality obligations and other applicable
terms of employment. The Group also provides statutory social
insurance and other employee benefits in accordance with
applicable PRC laws and regulations.

PRINCIPAL RISKS AND UNCERTAINTIES

We believe that there are certain risks involved in our operations,
many of which are beyond our control. Some of the major risks we
face include:

(i)  We face intense competition particularly from other peptide
drugs with similar targets. Our competitors may discover,
develop or commercialize competing drugs earlier or more
successfully than we do;
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(vii)
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(i)

(V)

(vii)

(i)

Our business and financial prospects depend substantially on
the success of our clinical stage and pre-clinical stage product
candidates, and we may be unable to successfully complete
the clinical development, obtain regulatory approvals or we
may experience significant delays in doing so;

Adverse events or undesirable side effects in clinical trials
could interrupt, delay or halt clinical trials, delay or prevent
regulatory approval, limit the commercial profile of an
approved label, or result in significant negative consequences
following any regulatory approval;

We may allocate our limited resources to pursue a particular
drug candidate or indication and fail to capitalize on drug
candidates or indications that may later prove to be more
profitable or for which there is a greater likelihood of success;

We may not be able to identify or discover new drug
candidates, or to identify additional therapeutic opportunities
for our drug candidates;

We have little experience in manufacturing biopharmaceutical
products on a large commercial scale and our business could
be materially and adversely affected if we encounter problems
in manufacturing our future drug products;

We have limited experience in launching and marketing
drug products. If we are unable to leverage third-party sales
networks or build and manage our in-house commercialization
team, we may not successfully commercialize our drug
products; and

Our drug candidates may fail to achieve or maintain the
degree of market acceptance, and the actual scale of market
sales of our product candidates may be smaller than we
anticipate, which could render some product candidates
ultimately unprofitable even if commercialized.
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INTERIM DIVIDEND

The Board has determined that no interim dividend will be paid for
the six months ended June 30, 2026.

COMPLIANCE WITH THE CORPORATE
GOVERNANCE CODE

The Group recognizes the importance of good corporate
governance for enhancing the management of the Company as
well as preserving the interests of the Shareholders as a whole. The
Group has adopted and applied the principles and code provisions
set out in Part 2 of the Corporate Governance Code as its own
code of corporate governance practices.

During the period from the Listing Date to the date of this report,
the Group has complied with all the applicable code provisions
as set out in the Corporate Governance Code, except for code
provision C.2.1 described in the paragraph below. The Board will
continue to review and monitor the code of corporate governance
practices of the Company with an aim to maintaining a high
standard of corporate governance.

Under code provision C.2.1 of Part 2 of the Corporate Governance
Code, the roles of chairman and chief executive should be separate
and should not be performed by the same individual. Dr. Wang
Bing is the chairman of the Board and the chief executive officer
of the Company. The Board believes that vesting the roles of both
chairman and chief executive officer in the same person has the
benefit of ensuring consistent leadership within the Group and
enables more effective and efficient overall strategic planning for
the Group. The Board considers that given the size of the board,
the supervision of independent non-executive directors and a solid
senior management team, the balance of power and authority for
the present arrangement will not be impaired and this structure will
enable the Company to make and implement decisions promptly
and effectively. The Board will continue to review and consider
splitting the roles of chairman of the Board and the chief executive
officer of the Company if and when it is appropriate taking into
account the circumstances of the Group as a whole.
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COMPLIANCE WITH THE MODEL CODE FOR
SECURITIES TRANSACTIONS

The Company has adopted the Model Code as its own code of
conduct regarding securities transactions by the Directors. Having
made specific enquiry of all Directors, each of them has confirmed
that he/she had complied with the required standards set out in the
Model Code during the period from the Listing Date to June 30,
2026.

AUDIT COMMITTEE

The Board has established the Audit Committee which comprises
three Directors, namely Mr. Zhang Wengiang, Mr. Wang Kaifeng
and Dr. Wang Mei with Mr. Zhang Wengiang currently serving as
the chairperson. The primary duties of the Audit Committee are to
review and supervise the Company’s financial reporting process
and internal controls.

The Audit Committee, together with the management of the
Company, has reviewed the unaudited interim condensed
consolidated financial information of the Group for the six months
ended June 30, 2026, and has discussed with the management
the accounting principles and practices adopted by the Group and
its internal controls and financial reporting matters.

The Group’s unaudited condensed consolidated financial
statements for the six months ended June 30, 2026 have also been
reviewed by the Company’s independent auditor, Deloitte Touche
Tohmatsu, in accordance with International Standard on Review
Engagements 2410, “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity.”
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CHANGE IN DIRECTORS’ INFORMATION

The changes in the information of the Directors which were required
to be disclosed pursuant to Rule 13.51B(1) of the Listing Rules are
as follows:

SEFHE
Details of Change

AmEBL(TREL])

Dr. Song Gaoguang (“Dr. Song”)

FTHRELRE(TERE]D

Mr. Wang Kaifeng (“Mr. Wang”)

R EXFTREEID -

ERBVEMEFERAR

B EBEEEEARRE
BH - ARBEEWTHERE FHRAE
13.51BMNE BT HBEMETANEETERES) -

RiE+ 8202296 H29 H B AL B 2 (87N ) IR BRR A 71 (— KM 2026F
SH22 AR AT FRIAA] - BRIDHRER - 6872)HIZEITES

Dr. Song has served as a non-executive director of TenNor Therapeutics
(Suzhou) Limited, a company listed on the Stock Exchange on May 22, 2026
(stock code: 6872), since June 29, 2022.

FRAEB2026F3A30HEBEZERAMMBEEYREENBER AR (—FHKR
B PT EEYAR) - BRIDASR ¢ 2626) BB FEMITES -

Mr. Wang was appointed as an independent non-executive director of
Hangzhou Diagens Biotechnology Co., Ltd., a company listed on the Stock
Exchange (stock code: 2526) since March 30, 2026.

Save as disclosed above, the Directors of the Company are not
aware of any other change in Directors’ information required to be
disclosed pursuant to Rule 13.51B(1) of the Listing Rules since the
Listing Date and up to the date of this report.

USE OF PROCEEDS FROM THE GLOBAL
OFFERING

AR B EEARE0.027CAIHAL R 202656
R24BEHRFT BT+ & H£31758,054,4000%
BERD - BTEA182E T MEHKRES
HBREFFNBREERMBEMAR%  2E3%
EEBNMEIIEFELNA8.3HEBT

The Company’s H Shares, each with nominal value of RMB0.02,
were listed on the Stock Exchange on June 24, 2026 with a total
of 58,054,400 offer shares issued at an issued price of HK$18.2
and the net proceeds raised from the Global Offering were
approximately HK$989.3 million after the deduction of underwriting
fees, and related expenses in connection with the Global Offering.
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The following table sets forth the planned use and actual use of the
net proceeds from the Global Offering as at June 30, 2026:

BLEWAK

2RBE #£520265F R20265F
FERERE  2HBERS 68308 H 6A30BH EFFAN
BAtk HEFE [BEJik: FBASE FirEBEERe

Utilized amount

Percentage of from the Unutilized
net proceeds  Net proceeds Listing Date  amount as at
from the from the to June 30, June 30, Expected timeline of
Global Offering  Global Offering 2026 2026  full utilization®

o)  (BBAT) (583T) (BE%T)
(%) (HKSmilion)  (HKSmilion) ~ (HK$ milion)

() RFRLEROSELET R ENRRA

RARGEINEREL 39.1 386.8 - 386.8 12029 12A31HA
() Ongoing and planned clinical trials and 39.1 386.8 - 386.8 By December 31, 2029
planned commercial launch of our Core
Product
i) BREREROSEETRGENERR
B RGBS 36.3 359.1 - 350.1  FA2020% 12831 AA]
(i) Ongoing and planned clinical trials and 36.3 359.1 - 359.1 By December 31, 2029
planned commercial launch of our Key
Products
i) BRI RERERRRIMT A BHE 14.6 144.4 - 1444 $2029F12R31 877
iy R&D of our other product candidates and 14.6 144.4 - 144.4 By December 31, 2029
technology platforms
v EEERR-KRAAAE 10.0 99.0 - 99.0  R2027F12A31 87
(v)  Working capital and general corporate 10.0 99.0 - 99.0 By December 31, 2027
purposes
45t Total 100 989.3 - 989.3
et - Note:

) LEXAERERDABESBEORATHRIAEHEETD
ERERZGRBEBEARSE AHLORMERE
HEVERAEfhET -

R2026F6 4308 + EEW T ABFBRIEF
HRTEIRRBTMEAEE - AQARIEHM
REBMAERIEFET AL EmERT
K SREAER A & m B G R B R
P o AR R E ST A BRTE FURIMNE B R IE
KA BESE ©

SHAANXI MICOT PHARMACEUTICAL TECHNOLOGY CO.,

(1) The expected timeline for fully utilizing the unutilized amount disclosed
above is based on the best estimates made by the Board pursuant to the
latest information up to the date of this report.

As at June 30, 2026, the Directors are not aware of any material
change in the planned use of net proceeds. The Company
has placed the net proceeds that have not yet been utilized in
short-term interest-bearing accounts with licensed commercial
banks and/or other authorized financial institutions. The Company
will comply with PRC laws regarding foreign exchange registration
and remittance of proceeds.

LTD. INTERIM REPORT 2026
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EXRRENREFEER KRR E

HZE2026F6A30H © BRIBRERRI RRFEIX
P8z Bm% IR EE » NREBIL ET(
BAEAEWEEMEAREREREE -

EERRSTRASRKG - 16
ROKBEEENER KR

HZE2026F6A30H * ARABEZRESTT
BRABRARRREME ZE(EERLEFL
HRERBIZEXVED) MR D - R GD R EREE
FoBEERBEES BRI EBEXVEFETR
FeNEME R AR RBRITHER AR (B
FEREEF R EEMNZSIE SR E
SR ARENETMAEDSAR) « KBERHR
RRRIRIBEZES R A EEPIFEI52GETEN
ZRMARNERIARE - B REIZESTES
TG ARDNE R TERS ARIT ¢

FUTURE PLANS FOR MATERIAL
INVESTMENTS AND CAPITAL ASSETS

As of June 30, 2026, save for the “Future Plans and Use of
Proceeds” disclosed in the Prospectus, the Group did not have
any existing plan for acquiring other material investments or capital
assets.

DIRECTORS’ AND CHIEF EXECUTIVE’S
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES

As of June 30, 2026, the interests and short positions of the
Directors and chief executive of the Company in the Shares,
underlying Shares and debentures of the Company or its associated
corporation (within the meaning of Part XV of the SFO), which have
been notified to the Company and the Stock Exchange pursuant
to Divisions 7 and 8 of Part XV of SFO (including any interest or
short positions which they are taken or deemed to have under
such provisions of the SFO) or which were recorded in the register
required to be kept by the Company pursuant to Section 352 of
the SFO, or otherwise notified to the Company and the Stock
Exchange pursuant to the Model Code were as follows:

ERBERNRGY  ERARERERN
ES BRTRABHKS EREEY PR 8 RER REBNE AL REBAE e
Approximate
Approximate percentage of
percentage of shareholding in
Number and shareholding in the total share
Name of Director/ class of the relevant capital of the
chief executive Nature of interest Shares held class of Shares Company®@
TkEL EnBEAA  BEER 99,660,050fHE% 35.58% 43.43%
R ZE R 44,400,000 85.93%
I LmRR
Dr. Wang Bing Beneficial owner, Interest of 99,660,050 35.58% 43.43%
spoused, Interest in controlled H Shares 85.93%
corporations® 44,400,000

Unlisted Shares
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EHBERRGN  ARARAREKN
EE /BRETHBAEHS BRMEE PR 8 B RER REHNOE DL REHQOE DL
Approximate
Approximate percentage of
percentage of shareholding in
Number and shareholding in the total share
Name of Director/ class of the relevant capital of the
chief executive Nature of interest(! Shares held class of Shares Company®@
FiEL BHEBA - BBER0 99,660,050 HE 35.58% 43.43%
RREEE R 44,400,000 85.93%
I Lk
Dr. Wang Mei Beneficial owner, Interest of 99,660,050 35.58% 43.43%
spoused, Interest in controlled H Shares 85.93%
corporations® 44,400,000
Unlisted Shares
Yoz Notes:

(1) P2 IpERDRTE -

(2 FEEERIBR MRS ot Ty IRIE N 202646 A30
A #9280,071,100% HM% sk 51,669,250 0% JE £ 1 A%
MHBEE - (AR BRERANBEST DTy
R AE#H 2202646 A 30 H . 3 17HI331,740,350%
Bt BEGTE -

@) ITAELHEIEELSFIEEFEARARI3.46%
K5.44% 2 - TKIBTHTIBE L AEE -
it RIBESRBEE - TAkBERIERL
AR AR F AR M R EA#ER -

@ EEELESNREER  BRmERSEL RN
MEBERA - BLFINE R A AR F4.52%%
a o B AR R h TR T RRES - RIE
ExRBEGRY - THBLRA/RER Rin ks

BB R A
B EXFTiEEESIN - HE20269F6 A30H ¢ 5t

RABEZHRSITRAEMRM  HEERXK
ARREEHITHRABRA R B S AR EZEN
Befn ~ AR R ERERE P A RN RIEE
7 LR GHIF 352 BT EM B LM AR
SEAR  IRBRETUSTHAGARRA R
BTV SRR ©

All interests stated are long positions.

The calculation of the percentage of shareholding in the relevant class
of Shares is based on the total number of 280,071,100 H Shares or
51,669,250 Unlisted Shares as at June 30, 2026. The calculation of the
percentage of shareholding in the total share capital of the Company is
based on the total number of 331,740,350 Shares in issue as of June 30,
2026.

Dr. Wang Bing (£7k) and Dr. Wang Mei (£#%) directly held 33.46% and
5.44% of the interest in our Company, respectively. Dr. Wang Bing and Dr.
Wang Mei are spouses. Accordingly, Dr. Wang Bing and Dr. Wang Mei are
deemed to be interested in the Shares held by each other under the SFO.

Dr. Wang Mei has control over Zhongrui Zekang, and Zhongrui Zekang is
the general partner of Xi'an Zhongrui. Xi’an Zhongrui directly hold 4.52%
of the interest in the Company. Accordingly, Xi’an Zhongrui is controlled
indirectly by Dr. Wang Mei. By virtue of the SFO, Dr. Wang Mei is deemed
to be interested in the Shares held by Xi’an Zhongrui.

Save as disclosed above, as of June 30, 2026, so far as it was
known to the Directors or chief executive of the Company, none
of the Directors or chief executive of the Company had interests or
short positions in the Shares, underlying Shares and debentures
of the Company or its associated corporations as recorded in the
register required to be kept pursuant to Section 352 of the SFO;
or as otherwise notified to the Company and the Stock Exchange
pursuant to the Model Code.

SHAANXI MICOT PHARMACEUTICAL TECHNOLOGY CO., LTD. INTERIM REPORT 2026
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FERRNAEDFREG R EBERG
Rz MR R

HE2026F6A30H * MEFAA - LTAL
(BEBHARFHEEITERABRIN RAERA AR
MR G PSS E ESR AR AR
EES RS 5B BXVERE 2 K B30 EHE X
MARB REZFERE - ARBEESFREE
&I ZE 336K N AR R FEMELMARN
ESOAR

SUBSTANTIAL SHAREHOLDERS’ INTERESTS
AND SHORT POSITIONS IN THE SHARES
AND UNDERLYING SHARES OF THE
COMPANY

As of June 30, 2026, so far as the Directors are aware, the
following persons (other than the Directors or chief executive of the
Company) had or were deemed or taken to have interests or short
positions in the Shares or underlying Shares of the Company which
would fall to be disclosed to the Company and the Stock Exchange
under the provision of Divisions 2 and 3 of Part XV of the SFO or
which were required to be recorded in the register required to be
kept by the Company pursuant to Section 336 of the SFO:

ERBENRON A ARAREH
BERE,/ €% BHEME FsRAEE RER REBAEDL REHOE LR
Approximate
Approximate percentage of
percentage of shareholding in
Number and shareholding in the total share
class of the relevant capital of the
Name of Shareholder Nature of interest( Shares held class of Shares Company®@
REEE ARKATO RREEBOER 35,295,900/ HE% 12.60% 12.82%
7,269,250 3 E A {7 14.07%
The People’s Government of Interest in controlled corporations 35,295,900 H Shares 12.60% 12.82%
Shaanxi Province® 7,269,250 14.07%
Unlisted Shares
RAEEERREXERESEH BHEBA 3,982,350 Hik 1.42% 1.20%
PEERER((BRRER])O
Shaanxi Junying Growth Industry Beneficial owner 3,982,350 H Shares 1.42% 1.20%
Development Fund Partnership
(Limited Partnership)* (FRFEZ &
MREXERESEHLE
(BRA%)) (‘Junying Growth’)"
REEES Fhik G ERE BREBA 3,631,750 HiX 1.30% 1.09%
REESEBOE(ERER)
([Em#&EES])
Shaanxi Huichang Listed Reserve Beneficial owner 3,631,750 H Shares 1.30% 1.09%

Enterprise Equity Investment Fund
Partnership (Limited Partnership)*
(PREEEER] FhikEhERE
REESARLE (BRER))
(‘Listing Reserve Fund’)®
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EHBERRGN  ARARAREKN
BRREAE/ £ B PR 8 B RER REHAED L REBNE
Approximate
Approximate percentage of
percentage of shareholding in
Number and shareholding in the total share
class of the relevant capital of the
Name of Shareholder Nature of interest( Shares held class of Shares Company®@
REERENBEEXERED EGHEAA 2,017,6508kHi% 0.72% 061%
BRCE(ERER)
([BBEH])O
Junying Growth and Shaanxi Junying  Beneficial owner 2,017,650 H Shares 0.72% 0.61%
Jiacheng Pharmaceutical Industry
Development Fund Partnership
(Limited Partnership)*
REERENBEEXERES
BRLE (BRER))
(“Junying Jiacheng’)®
AXEBREEGABLE ERHEAA 907,950k H% 0.32% 0.27%
(BRe%)((BRER])
Xi'an Huiyu Investment Fund Beneficial owner 907,950 H Shares 0.32% 0.27%
Partnership (Limited Partnership)*
AZEBREEEEE
% (BREH) )('XPan Huiyu')®
RERIFER NIREREARER]  EEEAA 4,153 850f% 3 LR 17 8.04% 1.25%
(BRE%)([RERIHED )
Shaanxi Innovation Relay Equity Beneficial owner 4,153,850 8.04% 1.25%
Investment Partnership (Limited Unlisted Shares
Partnership)* (R 81374 /1 iR
BaBiR (BRa%))
(“Shaanxi Innovation Relay”)®
RESBRRENBEES EREAA 3,115,400f% 3¢ E AR 17 6.03% 0.94%
ERREREA¥ LR
(BRa%)([REEE])
Shaanxi Jingang Nongtou Biomedical Beneficial owner 3,115,400 6.03% 0.94%

Industry Development Equity
Investment Partnership (Limited
Partnership)” (REG & & RIZEYE
BEXERRERESR

% (BBEH))

(“Shaanxi Jingang”)®

Unlisted Shares

SHAANXI MICOT PHARMACEUTICAL TECHNOLOGY CO., LTD. INTERIM REPORT 2026
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ERBERNRGY  ERARERERN
BRR#EAE/ £ RmttE PR B RER REBHEDL RESHE LR
Approximate
Approximate percentage of
percentage of shareholding in
Number and shareholding in the total share
class of the relevant capital of the
Name of Shareholder Nature of interest( Shares held class of Shares Company®@
REEIMEHERIEIEREES BHREBA 6,000,0008%Hi% 2.14% 1.81%
(BRa%)([HnpEs])e
Shaanxi New Materials High-Tech Beneficial owner 6,000,000 H Shares 2.14% 1.81%
Venture Investment Fund (Limited
Partnership)* (B4 #4 #t = £l
BIEREES (BRAH))
(‘New Materials Fund”)®
BRBRANRE (FE)BRLR  BuBAA 18,756,200 HE 6.69% 5.65%
(TRRE®E )
Qiyuan High-tech Innovation Beneficial owner 18,756,200 H Shares 6.69% 5.656%
Investment (Hong Kong) Limited
("Qiyuan Hong Kong")®
FMERAIZREAR LR ERBEAA 27,333,350k HAR 9.76% 8.24%
(BRe%)
Suzhou Mainiv Venture Investment Beneficial owner 27,333,350 H Shares 9.76% 8.24%
Partnership (Limited Partnership)*
EMEREIERESE
% (FRER))
BiEERAR([HE])e ERBEAA 17,733,3508RHAR 6.33% 5.35%
Beta Achieve Limited (#/2 5% Beneficial owner 17,733,350 H Shares 6.33% 5.35%
/7)) (‘Beta Achieve”)¥
Northern Light Venture Fund V, REEEE S 17,733,350 HAX 6.33% 5.35%
LP.(TNLVF )«
Northern Light Venture Fund V, LP.  Interest in controlled corporation 17,733,350 H Shares 6.33% 5.35%
(‘NLVF")4
Northern Light Partners V, L.P. NREEERER 17,733,350 H 6.33% 5.35%
(INL Partners )
Northern Light Partners V, L.P. Interest in controlled corporation 17,733,350 H Shares 6.33% 5.35%
(“NL Partners”)"
Northern Light RREEERNER 17,733,350 HA: 6.33% 5.35%
Venture Capital V, Ltd. ©
Northern Light Venture Capital Interest in controlled corporation 17,733,350 H Shares 6.33% 5.35%
V, Ltd.“
S Sl N EBES 17,733,350 HAR 6.33% 5.35%
Mr. Deng Feng® Interest in controlled corporation 17,733,350 H Shares 6.33% 5.35%
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Pt 2 Bt R D R A -

FERARERIAR (D MR B A LL YR B E 2= 202646 A
30H B % 17/#9280,071,100% HA% 51,669,250 A%
FELTARG (ER) WASEE - (ERAFRRK
AH IR E 2 H TR IR E £2026F 6 A30H B 21T
#9331,740,350% AR 19 48 8RETHE o

BRKE  LHREES BREXR ARE
2 REEIFES - RASERIHESHH
PREEE A RBRATRAIES] - BUREB I EREE
BAZHKES - Bt - RBEFEZRBRGED
PRoTE ARBFHERRE BKRE - EWikEE
T BREXR ARES - RAGFED - KE
B8 MIMBES REURE B D B
B -

MR ANLVF R B 91.67% © = B & 2 b R =R
FFABIZEB30%AE - NWVFARFESHES
MUK EREEREREE  HEBERAAR
NL Partners ° NL Partners A& 1 B 2 Bf & ik 37 £
EREERAEBEE - HEEA ¥ A BNorthern
Light Venture Capital V, Ltd. @ %2 Al &£ 4+
o it BIEFES KRG KA - NLVF ~ NL
Partners ~ Northern Light Venture Capital V, Ltd. ;2
LA BRI ARBIEMFENROTFHES

s -

Br EXATIEEESN - B ZE20266F6H30H - &
EVTMBAMEMAL(EESHEARR RS
TN BBRIN AR B B0 sk #8 B I 15 o
BEBREES KBAEERMEXVEE2REINH
MARRMBRAHE  RAREESFRPE
IEBIE 336N AR R FENELMAL

N

73

S o

Notes:

(1)

@

All interests stated are long positions.

The calculation of the percentage of shareholding in the relevant class
of Shares is based on the total number of 280,071,100 H Shares or
51,669,250 Unlisted Shares, as applicable, in issue as of June 30, 2026.
The calculation of the percentage of shareholding in the total share capital
of the Company is based on the total number of 331,740,350 Shares in
issue as of June 30, 2026.

Each of Junying Growth, Listing Reserve Fund, Junying Jiacheng, Xi’an
Huiyu, Shaanxi Innovation Relay, Shaanxi Jingang and New Materials Fund
is ultimately controlled by the People’s Government of Shaanxi Province.
Qiyuan Hong Kong is also ultimately controlled by Shaanxi Provincial
SASAC. Therefore, the People’s Government of Shaanxi Province is
deemed to be interested in the Shares held by Junying Growth, Listing
Reserve Fund, Junying Jiacheng, Xi’an Huiyu, Shaanxi Innovation Relay,
Shaanxi Jingang, New Materials Fund and Qiyuan Hong Kong pursuant to
the SFO.

Beta Achieve is held as to 91.67% by NLVF. None of the other
shareholders of Beta Achieve holds more than 30% of the shareholding
interest in Beta Achieve. NLVF is an exempted limited partnership
established in the Cayman Islands, whose general partner is NL Partners.
NL Partners is an exempted limited partnership established in the Cayman
Islands, whose general partner is Northern Light Venture Capital V, Ltd.,
a company controlled by Mr. Deng Feng. Therefore, each of NLVF, NL
Partners, Northern Light Venture Capital V, Ltd. and Mr. Deng Feng is
deemed to be interested in the Shares held by Beta Achieve pursuant to
the SFO.

Save as disclosed above, as of June 30, 2026, the Directors were
not aware of any other person (other than the Directors or chief
executive of the Company) who had an interest or short position
in the Shares or underlying Shares of the Company which was
required to be disclosed to the Company and the Stock Exchange
pursuant to Divisions 2 and 3 of Part XV of the SFO, or which was
required to be recorded in the register required to be kept by the
Company pursuant to section 336 of the SFO.

SHAANXI MICOT PHARMACEUTICAL TECHNOLOGY CO., LTD. INTERIM REPORT 2026
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EMPLOYEE INCENTIVE SCHEME

The Company adopted an employee incentive scheme (the “Xi’an
Zhongrui Employee Incentive Scheme”) on June 11, 2020
prior to the Listing, which was subsequently amended in August
2025. The scheme does not involve the grant of new Shares, nor
options to subscribe for new Shares. Instead, eligible participants
are granted awards which give them the right to obtain partnership
interests in Xi’an Zhongrui, the Company’s Employee Incentive
Platform, as limited partners, through which they indirectly hold
interests in the Shares of the Company. Since no further awards will
be granted under the Xi’an Zhongrui Employee Incentive Scheme
after the Listing, the terms of such scheme are not subject to the
provisions of Chapter 17 of the Listing Rules. Please refer to “Further
information about our directors and substantial Shareholders —
Pre-IPO Share Incentive Plan” in Appendix IV to the Prospectus for
a summary of the principal terms of the Xi’an Zhongrui Employee
Incentive Scheme.

DIRECTORS’ RIGHT TO ACQUIRE SHARES
OR DEBENTURES

Save as disclosed in the section headed “Directors’ and chief
executive’s Interests and Short Positions in Shares, Underlying
Shares and Debentures” of this interim report, no rights to acquire
benefits by means of the acquisition of Shares in or debentures
of our Company were granted to any Director or their respective
spouse or children under 18 years of age, or were such rights
exercised by them; or was our Company or any of its subsidiaries a
party to any arrangement to enable the Directors, or their respective
spouse or children under 18 years of age, to acquire such rights in
any other body corporate during the Reporting Period.
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AARIWERE EHRAIZE13.20 ~ 13.21 %
13. 2218 I FEEE T -

LEGAL PROCEEDINGS

As of June 30, 2026, as far as the Company is aware, the
Company and its subsidiaries were not involved in any material
litigation or arbitration and no material litigation or claim of material
importance was pending or threatened against or by the Company.

PURCHASE, SALE OR REDEMPTION OF
LISTED SECURITIES

During the period from the Listing Date to June 30, 2026, neither
the Company nor any of its subsidiaries purchased, sold or
redeemed any of the Company’s listed securities (including any sale
of treasury shares).

As at June 30, 2026, the Company did not hold any treasury
shares within the meaning of the Listing Rules.

EVENTS AFTER THE REPORTING PERIOD

Save as disclosed in this report, the Board is not aware of any
material events relating to the business or financial performance of
the Group after the Period under Review and up to the date of this
report.

SUFFICIENCY OF PUBLIC FLOAT

Based on the information that is publicly available to the Company
and to the knowledge of the Directors, since the Listing Date and
up to the date of this report, the Company maintained sufficient
public float in compliance with the Listing Rules.

CONTINUING DISCLOSURE OBLIGATIONS
PURSUANT TO THE LISTING RULES

The Company does not have any disclosure obligations under
Rules 138.20, 13.21 and 13.22 of the Listing Rules.

SHAANXI MICOT PHARMACEUTICAL TECHNOLOGY CO., LTD. INTERIM REPORT 2026
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Report on Review of Condensed Consolidated Financial Statements
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TO THE BOARD OF DIRECTORS OF

SHAANXI MICOT PHARMACEUTICAL TECHNOLOGY CO., LTD.
BRAERBRSBENERAERAA

(Incorporated in the People’s Republic of China with limited liability)

INTRODUCTION

We have reviewed the condensed consolidated financial
statements of Shaanxi Micot Pharmaceutical Technology Co.,
Ltd. (the “Company”) and its subsidiaries set out on pages 51
to 73, which comprise the condensed consolidated statement of
financial position as of June 30, 2026 and the related condensed
consolidated statement of profit or loss and other comprehensive
income, condensed consolidated statement of changes in
equity and condensed consolidated statement of cash flows for
the six-month period then ended, and notes to the condensed
consolidated financial statements. The Rules Governing the Listing
of Securities on The Stock Exchange of Hong Kong Limited require
the preparation of a report on interim financial information to be in
compliance with the relevant provisions thereof and IAS 34 “Interim
Financial Reporting” as issued by the International Accounting
Standards Board. The directors of the Company are responsible for
the preparation and presentation of these condensed consolidated
financial statements in accordance with IAS 34. Our responsibility is
to express a conclusion on these condensed consolidated financial
statements based on our review, and to report our conclusion
solely to you, as a body, in accordance with our agreed terms
of engagement, and for no other purpose. We do not assume
responsibility towards or accept liability to any other person for the
contents of this report.

SCOPE OF REVIEW

We conducted our review in accordance with International Standard
on Review Engagements 2410 “Review of Interim Financial
Information Performed by the Independent Auditor of the Entity”
(“ISRE 2410”) as issued by the International Auditing and Assurance
Standards Board. A review of these condensed consolidated
financial statements consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance
with International Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.
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CONCLUSION

Based on our review, nothing has come to our attention that
causes us to believe that the condensed consolidated financial
statements are not prepared, in all material respects, in accordance
with IAS 34.

OTHER MATTER

The comparative condensed consolidated statement of profit or
loss and other comprehensive income, condensed consolidated
statement of changes in equity and condensed consolidated
statement of cash flows for the six-month period ended June
30, 2025 and the relevant notes included in these condensed
consolidated financial statements have not been reviewed in
accordance with ISRE 2410.

Deloitte Touche Tohmatsu
Certified Public Accountants
Hong Kong

August 28, 2026
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income
EE202656 308 (L7~ fE A
For the six months ended June 30, 2026

B Z6H30H 1L EA
Six months ended June 30,
2026F 2025%F
2026 2025
Ktat AR®TF R AREEFTT
NOTES RMB’000 RMB’000
(REEZ) (REEEZ)
(unaudited) (unaudited)
EAbA Other income 3 1,335 1,222
H bz & B a5 R Other gains and losses, net 4 2,463 (432)
THAZ Administrative expenses (33,137) (8,847)
MEEFAX Research and development expenses (127,726) (40,432)
Nsliili b3 Listing expenses (7,500) -
BN Finance costs 5 (67,115) (1,412)
PRAX AT 18 Loss before tax 6 (231,680) (49,901)
SR Income tax expense - -
HREE Loss for the period (231,680) (49,901)
HAHEHMZEREX: Other comprehensive expense
for the period
BEF PR EAEE © Item that will be reclassified to
profit or loss:
BMEBINEREER Exchange difference arising on
ME H ZERE translation of foreign operations (6) )
HR2EMAXEE Total comprehensive expense
for the period (231,686) (49,903)
A&7 RGBSR - Loss for the period attributable to:
N VNGIE? ¥ =N — Owners of the Company (230,823) (48,895)
— IEPE R A - Non-controlling interests (857) (1,006)
(231,680) (49,901)
AT & A EEER Total comprehensive expense
2 ERF A% for the period attributable to:
A VNCIEZ =N — Owners of the Company (230,829) (48,897)
— JEIRRR A RS — Non-controlling interests (857) (1,006)
(231,686) (49,903)
FREB(ARE) Loss per share (RMB)
—EAREE — Basic and diluted 8 (0.88) (0.21)
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Condensed Consolidated Statement of Financial Position

120266 A30H
As at June 30, 2026

120264 20254
6H30H 12H31H
As at As at
June 30, December 31,
2026 2025
k=3 ARET R ARBET T
NOTES RMB’000 RMB’000
(REEZR) (&&= =Z)
(unaudited) (audited)
FRBEE NON-CURRENT ASSETS
W= N R Plant and equipment 9 5,808 6,622
FRAEEE Right-of-use assets 9 18,731 18,775
THITFER Term deposits 31,380 31,020
H b e dsRIE Other receivables 10 13,135 11,283
SRR HISRITIFEK Restricted bank deposits 1,248 1,560
70,302 69,260
REBEE CURRENT ASSETS
FE <+ A N E A fE Y kT8 Prepayments and other receivables 10 14,785 24,186
RARBEAER Financial assets at fair value through

(TBEAREETABZRE]) profit or loss (“FVTPL”)

WEEEE 55,070 95,209
eI RS 5 FUR Amount due from a related party - 1,087
ZIRHRITIFER Restricted bank deposits 895 863
THITFER Term deposits 70,700 60,300
WENIRESEEY Cash and cash equivalents 1,067,575 80,556

1,209,025 262,201
REBAR CURRENT LIABILITIES
B EMNTUE - EMZHE K Trade, bills and other payables

H b e 3R 11 131,936 82,627
RITIERK Bank borrowings 12 - 48,100
HEaE Lease liabilities 724 1,399
EBOaE Redemption liabilities 13 - 134,281

132,660 266,407
REBEE(EE)FE NET CURRENT ASSETS
(LIABILITIES) 1,076,365 (4,206)
EERERRBERE TOTAL ASSETS LESS CURRENT
LIABILITIES 1,146,667 65,054
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Condensed Consolidated Statement of Financial Position

7202696 A30H
As at June 30, 2026

20264 202545
6830H 12A318
As at As at
June 30, December 31,
2026 2025
Kt ARETT AREEF T
NOTES RMB’000 RMB’000
(REBEZ) (&iz)
(unaudited) (audited)
FRBEE NON-CURRENT LIABILITIES
HEBE Lease liabilities 928 202
BO&E Redemption liabilities 13 - 1,024,737
aHaE Contract liability 14 188,679 -
189,607 1,024,939
EEAE)FE NET ASSETS (LIABILITIES) 957,060 (959,885)
BARRHE CAPITAL AND RESERVES
[N Share capital 15 6,635 5,474
(B Reserves (deficits) 938,707 (977,934)
RABEE AFEML Equity (deficits) attributable to owners
ez (4L of the Company 945,342 (972,460)
IR Non-controlling interests 11,718 12,575
R (A B TOTAL EQUITY (DEFICITS) 957,060 (959,885)
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ARG ERRER

Condensed Consolidated Statement of Changes in Equity

B 220266 A30H LE/~E A

For the six months ended June 30, 2026

ARAREAER
Attributable to owners of the Company
ey DYy
HEE XAt
ka  Exfs BERE  EHER BOORG  ARBE Nt FBRER szt
Shares
issued
for share  Share-based Non-
Share Capital Translation Accumulated ~incentive ~ payments controlling
capital reserve reserve losses scheme reserve  Subtotal interests Total
AEETR ARETR ARETR ARMTn ARETn AR%Tn ARETR ARETR AR%Tn
RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB’000
Ro02651A1A At January 1, 2026 (audited)
(@z%) 5474 (314,256) (233)  (663,145) (300) - (972,460) 125715 (959,385)
iy Loss for the period - - - (280,823 - - (230,829) (857)  (231,680)
BNEMLSERY  Other comprehensive
expense for the period - - 6) - - - 6) - 6)
HRSEEREE  Total comprehensive
expense for the period - - 6 (230,823 - - (280,829 (857)  (231,686)
ERABEZE(ER Issue of shares upon inital
DHRENBET  public offering (1PO")
RiaHitis) Note 15) 1161 917,808 - - - - 918,969 - 918969
ERELR Transaction costs attroutable
RHHA toissue of shares - (4o787) - - - - (40,787) - (40787)
BLRAZA  Recognition of share-based
NRER(Wit16)  payments expenses
(Note 16) - - - - - 45,336 45,336 - 45,336
ESERMZE  Shareawards vested - 37,904 - - 145 (35,389) 2,660 - 2,660
HEEEESHE  Reclssiication from
(Hit13) redemption liabilfes
(Note 13) - 1,222,453 - - - - 1,222,458 - 1,222,458
2026630 Atdune 30,2026
(RIOER) (unaudited) 6,635 1,823,122 (239)  (893,968) (155) 9,947 945,342 11,718 957,060
Ro025E1B1E At January 1,205
(&2%) (audited) 4985 587,099 (235 (480638) (300) SR 1498 126793
BRESE Loss for the period - - - (48,895) - - (48,895) (1,008 (49901)
HMEB2EER  Other comprehensive
expense for the period - - Y - - - Y - @2
HR2EFTESE  Total comprehensive
expense for the period - - 2 (48,89) - - (48,897) (1,006 49,903)
BIEDAR Recognition of redemption
(Wit13) liaities (Note 13) - (920909 - - - - (920909 - (920909
o02556A308 At June 30, 2025
(REER) (unaudited) 4985 (382910) (237)  (529,533) (300) - (857,995) 13976 (844,019)
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Condensed Consolidated Statement of Cash Flows

H Z2026%F6 308 1L/~EA

For the six months ended June 30, 2026

BZ6H30H LL<EA
Six months ended June 30,
20264 2025%F
2026 2025
ARETR AR¥TTT
RMB’000 RMB’000
(REER) (REgEEZ)
(unaudited) (unaudited)
REFHMBFIARERHE NET CASH FROM (USED IN)
OPERATING ACTIVITIES 109,175 (52,294)
REED INVESTING ACTIVITIES
BUF B Interest received 372 47
TIMEREEE Payments of right-of-use assets (3) (3,120)
HEZRSER Refund of rental deposits 200 -
BEWE k& Purchase of plant and equipment (749) (338)
BEEARBEABRN Purchase of financial assets at FVTPL
TREE (516,400) (96,500)
BEARBEGTABRN Redemption on maturity of financial assets
TREEDMED at FVTPL 557,613 151,390
FHUE HATE R Placement of term deposits (10,000) -
AR RR PR BRI TIF 3K Release of restricted bank deposit 663 -
FREBRGIRITFER Placement of restricted bank deposit (383) -
Uk [o] =A1F BEBE: 5 F0IE Repayment of advance to a related party 1,087 -
REZBHERETEHE NET CASH FROM INVESTING ACTIVITIES 32,400 51,479
REEE FINANCING ACTIVITIES
BT D TS R Proceeds from issue of shares 918,969 -
YA ERTEETTR A Payments for accrued issue costs (22,610) -
SERR IR BT ([ 32 PR &1 iR 12 Proceeds from subscription price of
B REBEMSHIA restricted share units (‘RSUs”) 839 -
MEKELEE BB ATE  Purchase of additional interest in
FRIIMERS a subsidiary from Dr. Wang Bing - (28,333)
Bl—HE R AFABEER Deposit received from a pre-IPO investor
KEENES - 69,250
S RIRITER Drawdown of bank borrowings - 5,147
B IRITER Repayment of bank borrowings (48,100) (530)
B AHERTTEZR A Interest paid for bank borrowings (254) (500)
ERHERR Repayment of lease liabilities (1,365) (1,630)
ENEERENR Interest paid for lease liabilities (27) (28)
RMEEBREREEHE NET CASH FROM FINANCING
ACTIVITIES 847,452 43,376
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Condensed Consolidated Statement of Cash Flows
BE202646 8308 (1B B
For the six months ended June 30, 2026

EZ6H30HLEAEA
Six months ended June 30,
20264 20254
2026 2025
ARET T AREFT
RMB’000 RMB’000
(REBER) (REFEZ)
(unaudited) (unaudited)
HEeRBESEEYIEMFELE NET INCREASE IN CASH AND CASH
EQUIVALENTS 989,027 42 561
RBINEEREBEESEEY CASH AND CASH EQUIVALENTS
AT THE BEGINNING OF THE PERIOD 80,556 64,661
HNEERSBHHTE EFFECT OF FOREIGN EXCHANGE
RATE CHANGES (2,008) (124)
RBARNEESREESEEY CASH AND CASH EQUIVALENTS
AT THE END OF THE PERIOD 1,067,575 107,098
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Notes to the Condensed Consolidated Financial Statements

—RERREREE

PRI AR RSB ERERHBR AR (A
AT )R2007FE1 A19B R E AR KM
H([HEDKZABRATR « WHR2024F
12 Q9B KRR IERRF BRNDBERA
A - BT N2025F1 A17H MK °
RN B KHAL 2026 56 A 24 H £ & B Bt
AERGIERAR (BRI EIRET
(Tl -

ARRIREMB AR (GE AKE ) R—
REMBRMAT - FERER - FERE
FERPORBRRHNERRIA KO M M E &
W SR RIEIREY) -

B4R G MR IR IBE R @ 51 2R
e ((ERETEAESEE ) RMNEER
Gt AR SE 3455 A AT 755 2 25 A KL B 32 i
Er MR ERRERERE -

B BER

BETEMIAGRAAL EEFR) - 8
PR R BRRRE LA TR -

BRI AT BRI SEBRENE TS
SRS - HE20269F6 A308 1F7/E A
RIS RRAR A ISR TR S RTBUR MATE
FREARA T BE A2026F6 A15H B
TR ERM S TE S T AR E R
ARSE E2025F 12 A31 B ILMESEE
BT ER MR RN EE G B HRE
FrERanEFE[R °

GENERAL INFORMATION AND BASIS OF
PREPARATION

Shaanxi Micot Pharmaceutical Technology Co., Ltd. (BkFg
ERRFBERKRG AR AF) (the “Company”) was
established in the People’s Republic of China (the “PRC”)
on January 19, 2007 as a limited liability company and
converted into a joint stock company with limited liability
following shareholders’ approval on December 9, 2024. The
relevant registration was completed on January 17, 2025.
The Company’s H shares were listed on the Main Board
of The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”) on June 24, 2026 (the “Listing”).

The Company and its subsidiaries (together, the “Group”)
are a biotechnology company specializing in the discovery,
development and commercialization of bi-/multi-specific
peptide drugs for the treatment of metabolic diseases as well
as cardiovascular and cerebrovascular diseases.

The condensed consolidated financial statements have
been prepared in accordance with IAS 34 Interim Financial
Reporting issued by the International Accounting Standards
Board (the “IASB”) as well as with the applicable disclosure
requirements of the Rules Governing the Listing of Securities
on the Stock Exchange.

ACCOUNTING POLICIES

The condensed consolidated financial statements have
been prepared on the historical cost basis except for certain
financial instruments, which are measured at fair values.

Other than certain accounting policies that became
relevant to the Group during the current interim period, the
accounting policies and methods of computation used in
the condensed consolidated financial statements for the six
months ended June 30, 2026 are the same as those adopted
in the underlying financial statements of the Group for the
preparation of historical financial information for the two years
ended December 31, 2025 as set out in the accountants’
report included in Appendix | to the prospectus of the
Company dated June 15, 2026 in connection with the Listing.
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Notes to the Condensed Consolidated Financial Statements
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ACCOUNTING POLICIES (CONTINUED)

Accounting policies that became relevant to
the Group during the current interim period

Contract liabilities

A contract liability is recognized when the payment is made
or the payment is due (whichever is earlier). A contract liability
is the Group’s obligation to transfer goods or services to a
customer for which the Group has received consideration (or
an amount of consideration is due) from the customer. The
Group recognized a contract liability in the amount of the
prepayment for its performance obligation to transfer, or to
stand ready to transfer, goods or services in the future. The
Group shall derecognize that contract liability (and recognize
revenue) when it transfers those goods or services and,
therefore, satisfies its performance obligation.

Application of amendments to IFRS Accounting
Standards

In the current interim period, the Group has applied the
following amendments to IFRS Accounting Standards issued
by the IASB, for the first time, which are mandatorily effective
for the Group’s annual period beginning on January 1, 2026
for the preparation of the Group’s condensed consolidated
financial statements:

Amendments to IFRS 9
and IFRS 7

Amendments to the Classification
and Measurement of Financial
Instruments

Amendments to IFRS 9
and IFRS 7

Contracts Referencing Nature-
dependent Electricity

Amendments to IFRS
Accounting Standards

Annual Improvements to IFRS
Accounting Standards —
Volume 11

The application of the amendments to IFRS Accounting
Standards in the current interim period has had no impact on
the Group’s financial position and performance for the current
and prior periods and/or on the disclosures set out in these
condensed consolidated financial statements.
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Notes to the Condensed Consolidated Financial Statements

3.

HWA 3. OTHER INCOME
HZ6H30R 1L~EB
Six months ended June 30,
2026F 2025%F
2026 2025
AR®T AREEFIT
RMB’000 RMB’000
(REER) (REgEZ)
(unaudited) (unaudited)
RITE A BUA Interest income on bank deposits 1,132 947
BT BN (B 22 ) Government grants (Note) 203 275
1,335 1,222
Biet - BB EZERERNERMESELNT Note: The government grants mainly comprise industry-related
B ST R E At AR AN Sk 1R O {5 (R 12 U R Y subsidies and incentives received upon fulfiling the conditions for
TTEIERAR AL R 42 - SER I MR KA compensation of research and development expenses and other
RARK 7N B B (AT & B S B R BRSBTS S 85 o costs or losses already incurred, or as immediate financial support

with no future related costs and not related to any assets.

HEREE T 4. OTHER GAINS AND LOSSES, NET
HZ6H30AEXEA

Six months ended June 30,
20264 20254
2026 2025
AR¥T R AREFIT
RMB’000 RMB’000
(REEZX) (Rig#Z)
(unaudited) (unaudited)

BAREBEABEZNSREE  Gain on fair value changes from financial

AR BEEFNE assets at FVTPL 1,074 279
SN W (518 ) 338 Net foreign exchange gains (losses) 1,389 (60)
HAt Others - (651)

2,463 (432)
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Notes to the Condensed Consolidated Financial Statements

5. BIERNZ 5. FINANCE COSTS
HZ6H30H IL~EA
Six months ended June 30,
2026 2025%F
2026 2025
AR®T T ARBTFT
RMB’000 RMB’000
(REEXK) (REgEZ)
(unaudited) (unaudited)
FMERE : Interest expense on:

—IRITIEK - bank borrowings 254 500
—MHEAaE - lease liabilities 27 28
—BEE&E — redemption liabilities 66,834 884
67,115 1,412
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Notes to the Condensed Consolidated Financial Statements

6. BRBLAIEE

6. LOSS BEFORE TAX

HZ6A3081LXEA
Six months ended June 30,
2026%F 20254
2026 2025
ARETT ARBETTT
RMB’000 RMB’000
(REEX) (REgEZ)
(unaudited) (unaudited)
HABR B AT E 1B 2 0Bk Loss before tax for the period has been
THIRIE arrived at after charging:
1% R 5 B Auditor’s remuneration 1,208 30
BB NEETE Depreciation of plant and equipment 1,555 1,765
FRAEEENE Depreciation of right-of-use assets 1,463 1,582
AR Total depreciation 3,018 3,347
EERERTERABRA Directors’ and chief executive’s costs
— e REMEF] — salaries and other benefits 1,931 1,678
—iRIREF — retirement benefits 19 19
— B AAX — share-based payment expenses 21,700 -
23,650 1,697
Hih B TR Other staff costs
— e MEMEF — salaries and other benefits 33,143 19,487
—RIRRER - retirement benefits 2,387 1,445
— MR — share-based payment expenses 23,636 -
59,166 20,932
BT R4 Total staff costs 82,816 22,629
7. RE 7. DIVIDENDS

A HIEARE I RS - BRI AR
B ARRERCEETS P HHEIK

RS e

No dividends were paid, declared or proposed during the
interim period. The directors of the Company have determined

that no dividend will be paid in respect of the interim period.
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Notes to the Condensed Consolidated Financial Statements

FRER

AR R A5 S RE A RIS E Y
RBAT HIEE ¢

LOSS PER SHARE

The calculation of the basic and diluted loss per share
attributable to owners of the Company is based on the
following analysis:

EZ6H30HEREA
Six months ended June 30,
20264 2025
2026 2025
ARET R ARBT T
RMB’000 RMB’000
(REEZR) (REgEEZ)
(unaudited) (unaudited)
MEBRERAREFSEEMS - Loss for the period attributable to owners
RABEA AEHERRNEE of the Company for the purpose of
basic and diluted loss per share (230,823) (48,895)
Fh& TFh&
’000 000
(REEXR) (RE&EZ)
(unaudited) (unaudited)
R EE Number of shares
TEREANEEEEMS - Weighted average number of ordinary
LA NRE a8 shares for the purpose of basic and
diluted loss per share 261,948 234,250

BRI ESREAREE - BRBITEINES
EE I E (BN 16 E A
R 17 BEh =T 2355 197,764,200 A% 15 (&
£2025F6H30H LE7<E A : 15,000,000
%) T5F LAFEE - AR AR (9 5 48 (0B 5
15FTER NHER)

BIEESREEEIE B E2026F K
202556 H30H LE/NME A 8978 iz &
ERaE  UEEZE2026%6H30H I/
B AAE EmrEREERENZEN KT
STHEREEERRA - REAFT AZ
EHEBRBHRETUR -

For the purpose of calculating basic loss per share, the
weighted average number of ordinary shares outstanding
during the period, excluding the 7,764,200 shares (six months
ended June 30, 2025: 15,000,000 shares) held for share
incentive scheme as disclosed in Note 16, was adjusted to
reflect the Share Subdivision as defined and disclosed in Note
15.

For the purpose of calculation of diluted loss per share, the
effects of potential ordinary shares and redemption liabilities
for the six months ended June 30, 2026 and 2025, and the
effect of the over-allotment option in connection with the
Listing for the six months ended June 30, 2026, were not
included in the calculation of diluted loss per share, as their
inclusion would be anti-dilutive.
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Notes to the Condensed Consolidated Financial Statements

10.

BERREREAEEE

RAFEEE  AEEBETARE
749,0007CHI R 55 K s (B 2 20254F6 H
30H 1IE/AEA + AR®338,0007T) ¢ MR
FEAEEREN ©

RAREERE - AEBEFTZ—HFHHE
B HEIN F20265F E2030F (HE
20256 A30H IE/NEAA &) - NEE
FIa B AEBEEREAEEEAR
#1,419,0007T (B 2202596 A30H 17~
@A &) RBEEEEARE1,416,0007T
(B 220256 A30H IE/~EA : #) - 1R
BEEBHEENENR  AEBEATELHE
EIHK °

9.

PLANT AND EQUIPMENT AND RIGHT-OF-
USE ASSETS

During the current interim period, the Group purchased plant
and equipment of RMB749,000 (six months ended June 30,
2025: RMB338,000) in order to upgrade its manufacturing
capabilities.

During the current interim period, the Group entered into a
new lease agreement with lease term ranged from 2026 to
20830 (six months ended June 30, 2025: nil). On the date of
lease commencement, the Group recognised right-of-use
asset of RMB1,419,000 (six months ended June 30, 2025:
nil) and lease liability of RMB1,416,000 (six months ended
June 30, 2025: nil). Under the terms of the lease, the Group is
required to make fixed quarterly payments.

TE A FRIE R H At FE R IR 10. PREPAYMENTS AND OTHER RECEIVABLES
120264 R2025%F
6H30H 12A31H
As at As at
June 30, December 31,
2026 2025
ARETT AREFIT
RMB’000 RMB’000
(REBEX) (JeE1Z)
(unaudited) (audited)
EREEET TR AR Deferred issue costs - 2,435
AN EmREY Prepaid listing expenses - 8
=y e O] Other receivables 458 374
FREEERERS Rental deposits for right-of-use assets 81 281
e ARAS TR RE Prepayments for research and
development services 12,329 9,150
AT e E R ([1GER ) Value added tax (‘VAT”) recoverable 13,135 22,604
H I RIE Other prepayments 1,917 617
27,920 35,469
B RNREEERE N2 Less: Amounts recoverable within
—FAAYREIRIFRIR one year shown under current assets (14,785) (24,186)
RIERENEEIE T25MEIE  Amounts shown under non-current assets 13,135 11,283
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Notes to the Condensed Consolidated Financial Statements

11.ESENRE BEHZ#HKE 11. TRADE, BILLS AND OTHER PAYABLES

b FEA =R

20264F 20255
6H30H 12H31H
As at As at
June 30, December 31,
2026 2025
AR®T T AREFT
RMB’000 RMB’000
(REEERK) (&%)
(unaudited) (audited)
ESEMNFIE ENZEEN Trade, bills payables and accruals for
MEFSIETER research and development expenses 83,509 53,690
& Payroll payable 9,457 8,818
Hith e 7118 Other tax payables 517 676
KRB TWEM BT Government grant collected on behalf of
employees 3,053 3,053
FERT EMR Accrued listing expenses 8,914 4,226
FERTEEATRAR Accrued issue costs 16,847 1,105
IRE A BB E T IR &Y Cash received under the Share Incentive
B (Hat) Scheme (Note) 5,447 7,268
EHAb, Others 4,192 3,791
131,936 82,627
Bt - s IE AR I BB 8 (& Rt Note: The balance represents the cash received for the subscription price
H1IB)EFETRERETEEEBABEAK of the RSUs granted under the Share Incentive Scheme (as defined
EENZREHEMDEMNREEmMD I in Note 16) to certain employees and key management personnel
IS o MARAREKSEBIGE AT - that have not yet vested. The subscription price received may be
DUWREENERETEIEA  EZBER returned to the grantees if they cease employment prior to the
T RRARBREREAEB SRS BEAL - satisfaction of the vesting conditions, in which case the Company

has the right to repurchase the relevant RSUs.
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Notes to the Condensed Consolidated Financial Statements

11.

12.

BEZENFIE
ERELE )

BNRERE

B RENBIERENZEENTHEER—
A F15290H -

AT RREREPRIZEZAHLIINE
HRENFEMENER R HRHAEEDN
et B RRER DT

11. TRADE, BILLS AND PAYABLES
(CONTINUED)

The average credit term of trade and bills payables is generally
ranging between 15 to 90 days.

The following is an aging analysis of trade and bills payables
presented based on the invoice date and accruals which have
not yet been billed at the end of each reporting period:

720264F 720254

6H30H 12H31H

As at As at

June 30, December 31,

2026 2025

ARET R ARBTIT

RMB’000 RMB’000

(REBEZ) (&%)

(unaudited) (audited)

1-90H 1-90 days 5,549 630

91-365H 91-365 days 78 319

1-26F 1-2 years - 20

2-3%F 2-3 years - 1,925

3FLAE Over 3 years 2,567 644

8,194 3,538

CENESEES Not yet billed 75,315 50,152

83,509 53,690

RATER 12. BANK BORROWINGS

PR BRERRE - AR E B A EEE R 2025 During the current interim period, the Group fully repaid all
F12A3NHHAREENABEEBERARE borrowings of RMB48,100,000 that were outstanding as at

48,100,0007T °

MN2026%6 A30H * AEBEAKRSHIFEIT
B 4 A R 442,176,000 7T (20254 12
A318 : AR#59,200,0007T) °

December 31, 2025.

As at June 30, 2026, the Group had unutilized bank facilities
of approximately RMB442,176,000 (December 31, 2025:

RMB59,200,000).

REENRSBENEROERDE 2026FHHHRE
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13. EC&&

A2026%F6 4248 - R ETEKE - BE
BEEENEEES  RAEERDET

picelfeat=it-Fiy 22 ST

ELEENANERE—SHBERAR
A HEA20265F6 A15B A/ FTHER
SRR —FTEM SRR R -

BEAENESEIMT -

13. REDEMPTION LIABILITIES

On June 24, 2026, following the completion of the Listing,
the redemption liabilities were reclassified to equity, as all

the preferential rights attached to the relevant shares were

terminated.

2026 in connection with the Listing.

Further details of the contractual terms of the redemption
liabilities are disclosed in the accountants’ report included in
Appendix | to the prospectus of the Company dated June 15,

The movement of the redemption liabilities is set out as below:

HZE2026% EHZE2025%F

6A30H 12H31H

WEREA IEFE

Six months Year ended

ended June 30, December 31,

2026 2025

AR®T R AREFIT

RMB’000 RMB’000

(REEXR) (JeEZ)

(unaudited) (audited)

M1A18 At January 1, 1,159,018 -

wR Recognition - 1,137,266

sEARE R A Charge to finance costs 66,834 65,952

Bm & EaER] (Aati) Modification of redemption liabilities

(Note i) - (42,081)

SN LR B Foreign exchange gains (3,399) 2,119)

ENEERER Reclassification to equity (1,222,453) -

MWB6H30H,12A31H At June 30, /December 31, - 1,159,018
B RREBEIE 258 Less: Amount due for settlement within
—FE RN RS E B (A 2i) one year shown under current

liabilities (Note ii) - (134,281)

RIERBBEE T25MXIE  Amount shown under non-current liabilities - 1,024,737
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13.

14.

BEoaEGE)
pat

()  RIEDmWARMER - 1202559 A B FT
R EmRGER - BEAYEHR202656 A
30RERZE202746H30H - L RER A H
THEREAXER - ARFRARERN R,
BEERTNRERE UABRSRABNE
SEARAS - WHMERT B ERS E SR R E U
i MBS o

(i) ERERIDIREEENERL B R ELE
AE12@ARNEE - AEZIEEENER
BEDR2025F12A31BREARBAE °

BHEE

MR2026F2 A48 + NAGIHETEFRE
BRE AR AR ([ EEHR’ ]I
Bt AAR A EE R FEIEFRE
PR BB BFIEEENALRTEXR
#b (% (B HE B ZAS) #§ 7R B CKD-SHPT
FIMTI0O13 B £ L MNB R - TEE
%) ETB 3T A B I 1 FE AR AR B CKD-
SHPTHIMT1013 » FRAECKD-SHPTH]
MT1013E FE P Bl ANERER R atBe - B
EEEHLE AT M RS A A
BT o

KRBB 202652 AW —E T 0 RE
H) 78 1+ 7 A R #200,000,0007T ° T & 1%
B 458 AR 188,679,000 T 2 HA U EX
BHERAIERBENEE - ZANAER
REEMTI013MEEE HLER - FREH
A E R RS EK B L E SR ER A
i o BHIRZALET SR ME B ARZ12(8 A
RES o

13.

14.

REDEMPTION LIABILITIES (CONTINUED)

Notes:

(i) According to the Series D shareholders agreement, upon the
submission of the listing application to the Stock Exchange in
September 2025, the redemption date has extended from June
30, 2026 to June 30, 2027. The extension of the redemption date
does not constitute a substantial modification and the Company
adjusted the amortized cost of the financial liabilities by discounting
the modified cash flows using the original effective interest rate and
recognizes the changes in other gains and losses at the modification
date.

(i) As the redemption event for certain Series D investor might occur
within 12 months after the year end, the redemption liabilities to this
investor have been classified as current liabilities as at December 31,
2025.

CONTRACT LIABILITY

On February 4, 2026, the Company entered into an agreement
with Everest Medicines (China) Co., Ltd. (“Everest”), pursuant
to which the Company irrevocably granted Everest an
exclusive license to commercialize MT1013 for the treatment
of CKD-SHPT in Chinese Mainland, Hong Kong, Macau,
and Taiwan as well as Asia-Pacific (excluding Japan), and
is obligated to manufacture and supply MT1013 for the
treatment of CKD-SHPT to Everest. MT1013 for the treatment
of CKD-SHPT has entered Phase lll clinical trials in China
and the related development activities and costs prior to the
regulatory approval will be borne by the Group.

The Company received a non-refundable upfront payment
of RMB200,000,000 in February 2026. The VAT-exclusive
amount of RMB188,679,000 was recognized as a non-
current contract liability upon receipt. The contract liability will
be recognized as revenue as the performance obligation is
satisfied through the provision of manufacturing and supply
services following regulatory approval for MT1013. Such
approval is not expected to be obtained within 12 months
after the end of the reporting period.
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15. IR A< 15. SHARE CAPITAL
gvil -4 [N
Number of
shares Share capital
AREFIT
RMB’000
FIRAREAT(BMIFAERT) & Ordinary shares of RMB1 each
HiEAREE0.027T (A D Hr 48 (before Share Subdivision) and
%) (EZRFIEZN ) RMBO0.02 each (after Share Subdivision)
EORE ] (as defined and detailed in Note (i)
EE - BERTRARE Authorized, issued and fully paid
202641 A1H At January 1, 2026 5,473,719 5,474
IR A7 SR ARG AN (A7 7)) Increase on Share Subdivision (Note (i) 268,212,231 -
BRXAREEREITRG
(Hi#E) Issue of shares upon IPO (Note (i) 58,054,400 1,161
202646 430 A (A7 (i) At June 30, 2026 (Note (i) 331,740,350 6,635

Hiiz -

)

(i)

(i)

BB HHBE2026F4 A2 B MRS RE
R BOHOE—FATHEEETRM
ERMOEECHERARBI0TER
BERARE2TL([RMAIFM]) - 2
i e - ARRMEERABARE
5,473,7197C * 9 /273,685,950 F X M (E
ANERHE0.02TTHIL D ©

R2026F6H248 + ARBIKINRERZATE
RET o R EMRAE - AARIRGRES
B18.20% L (KIE R AR ¥15.837T) B 1T
58,054,400i% G AR E B A R ¥0.02 TR ¥ %
%+ TS TBAA%E A1,056,590,0005 7T (49
SN AR¥918,969,0007T) ©

MR2026F6 A30H  ERITRHDBE A
331,740,3500% * £23%280,071,100 A& HA% K
51,669,250 IE TS ©

Notes:

U

(i)

)

Pursuant to the resolutions of the shareholders meeting dated
April 2, 2026, the shares had been on a one-for-fifty basis, and the
nominal value of the shares had been changed from RMB1.0 each
to RMB0.02 each (the “Share Subdivision”). Immediately after the
Share Subdivision, the authorized share capital of the Company
is RMB5,473,719 with 273,685,950 shares in a nominal value of
RMBO0.02 each.

On June 24, 2026, the Company was successfully listed on the Main
Board of the Stock Exchange. Upon completion of the Listing, the
Company issued 58,054,400 new shares of RMB0.02 each issued at
an offer price of HK$18.20 (equivalent to approximately RMB15.83)
per share, resulting in gross proceed of HK$1,056,590,000
(equivalent to approximately RMB918,969,000).

As at June 30, 2026, the total number of issued shares was
331,740,350 shares, including 280,071,100 H Shares and
51,669,250 Unlisted Shares.
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16. AR ZAAT TR 16. SHARE-BASED PAYMENT TRANSACTIONS

BRAD R B =T &

A EME B R BN RS ([ B0 B B &t
2| ) HiREN2020F6 A11HEE 2%
FEBBMAREERR  TEENAMRAE
BEREEBRAAEENZTIENSH (5K
BIEBRADIRESE - BRIEZRZER
R T —REBRABLEALRIGATLE
BEREARTE(BRER)([ETHET
&) - BAR B ME 4 #1300,0004%
BEAD (R (5 740 B ) BB E kB R E R AR
BEZETZTE o BB AR E SR HI 1
BRIDHERNRTFAERERA - LREE
THEIF &R -

FIRE SRE)/RER B B N BHRREME
HREEAUNFRAEF((RES]) Q)
AABRNE R AFREENREE BN
BRAEE SR - RBRIEHRA - RERE TEA
KRB RE - EEEEEI60% K 20%HE D
FINFEEEHNE —FARFAENE=55
MMEBEFEBERTARERERA  HRE
RETEARREZ%E - REAEN40%
F20% A5 BIRRH B NS —@RFH
FMEZEFEREBFBHERTEERAR
A o iR IBEERIRIE NS A A B
EWAELE  AARA2ERBREEES
BIRARANRERITE REESMNEN
B o RARRFN202645 B 75 Fir

B ETERRNSER I - BIREET - B
mtmmT%Hfm BT AR ET
R SEBAE®RL BPERS
%ﬁimaﬁmf&@ﬁﬁﬁ

Share Incentive Scheme

The Company’s employee share incentive scheme (the
“Share Incentive Scheme”) was adopted pursuant to a
resolution passed by the board of directors meeting on June
11, 2020 for the primary purpose of providing incentives to
eligible employees and the parties working for the interests
of the Group (collectively the “grantees”). According to the
resolution, a limited partnership, Xi’an Zhongrui Hongyuan
Information Technology Partnership (Limited Partnership)* (74

ZRImATE RRRAEEE (BRA&%)) (the “Employee
Incentive Platform”), was established and 300,000 shares
(before the Share Subdivision) of the registered capital of the
Company were transferred from Dr. Wang Bing and his family
members to the platform. The incentives are granted to the
eligible grantees in the form of share options or restricted
shares to subscribe the interests of the Employee Incentive
Platform.

*

English name for identification purpose only

Each of the incentive awards needs to meet service
requirement from the grant date to the later of (1) four or five
years since the grant date (the “Service Period”) and (2)
successful IPO of the Company. In the Service Period, 60%
and 20% of the total number of awards shall be released to
the eligible grantees on second anniversary date and each of
the third to fourth anniversary dates of the grant date upon
meeting certain individual performance targets or 40% and
20% of the total number of awards shall be released to eligible
grantees on the second anniversary date and each of the
third to fifth anniversary dates of the grant date upon meeting
certain individual performance targets. The eligible grantees
may be repaid with original exercise/subscription price plus
single digit interest, at the Company’s sole discretion, if
employment were terminated within the Service Period or
before the successful listing of the Company. Following the
completion of the Company’s listing hearing on the Stock
Exchange in May 2026, the management determined the
share-based payment expenses should be recognized
because the successful listing had become probable and
amortized during vesting period which is from the grant date
to the later of the Service Period and listing date.
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16. IR XTI B (&)

B4R B ET B AVERT

RIRF 202558 H28 H IR R A & iR
Az B AEIEEIEER] AR
BB R I PR AL B B R R IR il A £
B MARA 82 ABELFEY
MITAE - B - ZEBFTNEREBM
B) - ARRIERT AR AL Eaifs - BiE
AV EELEENAEE  ARARESER
R 57 B A RERR B W B B AR A

16. SHARE-BASED PAYMENT TRANSACTIONS

(CONTINUED)
Modification of Share Incentive Scheme

Pursuant to a resolution passed by the shareholders meeting
on August 28, 2025, the Share Incentive Scheme was
amended and all the share options and restricted shares
granted have been transferred to RSUs with the grantees,
quantities, subscription price and vesting term unchanged.
Accordingly, the modification is a replacement of the original
incentives. Since the modification is not beneficial to the
grantees and there is no incremental fair value due to the
modification, the Company continued to recognize the
services received over the original vesting period.

ZIREIRAPEE(L RSUs
R H
BuHE
Number of
RSUs
PR2026%F1 A1 BB ARTTE Outstanding as at January 1, 2026 217,584
IR IR AR & (B15F15) Effect of Share Subdivision (Note 15) 10,661,616
HAERE Vested during the period (7,235,800)
7202646 430 R MR T{E Outstanding as at June 30, 2026 3,643,400

PER 61 14 A 42

R20265F6 A30H @ 8 THEF ARIER
BB s 1B Y 7,764,2000% A1 (48 A%
MR4R1% ) (2025512 A31 H : 300,000/%
BE D (KRR P4l ) ) AR RIERBE
GG - WE BEREAREEEHR
B BB AT 8151 TRI IR D J T T A9 IE SR
PR - REE202656 A30H 1/ A
A ARFBWEMITEERREEAR
#2,660,0007T (5 B &H A H Ath FE S 50IH)
EREEZR GRS B REE B A E
NFIEEMHEEEZR (BE202556 A
308 1EAEA &) -

B E202656 H30R IEXEA - AEEE
AR AR X R BB B AL R AR
AR #45,336,0007T (£ £ 20256 A 30
BLERMEA : &) -

Restricted shares

As at June 30, 2026, 7,764,200 shares (after Share
Subdivision) (December 31, 2025: 300,000 shares (before
Share Subdivision)) held by Employee Incentive Platform under
the Share Incentive Scheme were recognized as treasury
shares by the Company and had been deducted from
shareholders’ equity as shown in the condensed consolidated
statements of changes in equity under “Shares issued for
share incentive scheme”. The exercise price or subscription
price received by the Company amounted to RMB2,660,000,
which was previously included in other payables, was
reclassified from other payables to equity upon vesting of the
relevant RSUs during the six months ended June 30, 2026 (six
months ended June 30, 2025: nil).

The Group recognised the total expenses of RMB45,336,000
for the six months ended June 30, 2026 (six months ended
June 30, 2025: nil) in relation to RSUs granted by the
Company.
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17. €I ENAREBEE 17.FAIR VALUE MEASUREMENTS OF

AEEZEEMHEEUAREE
SFTENEREENQAEE

AEENHOEMEER SRS HRLRLD
REBEE - TREJIBHANMEEZE
SEREEAABECEEMAMKERMN
N ABIEB)MWER  URBREQAAEE
AEBABBNABREEMSAAEE
AENBENAABEEA(E-—REF=
) e

o FE-RAAREEMEDNREERRNG
ERHAAREMHEREERBER
REETIS ) RE CREHARB)IFL

o FE_RAREEMEDNRERFE R
FrEfRmmEI AT EERBER
ZAER) SREZ (B ERITE)E
EMBARE X

s FE=ALAEEEDNRAESHE
EXRENAABEFEBEANE
EERTABREABE(EATH
B ABB)WEERMmEE -

FINANCIAL INSTRUMENTS

Fair value of the Group’s financial assets that
are measured at fair value on a recurring
basis

Some of the Group’s financial assets are measured at fair
value at the end of each reporting period. The following table
gives information about how the fair values of these financial
assets are determined (in particular, the valuation technique(s)
and inputs used), as well as the level of the fair value hierarchy
into which the fair value measurements are categorised (Levels
1 to 3) based on the degree to which the inputs to the fair
value measurements is observable.

o Level 1 fair value measurements are based on quoted
prices (unadjusted) in active market for identical assets or
liabilities that the entity can access at the measurement
date;

o Level 2 fair value measurements are those derived from
inputs other than quoted prices included within Level 1
that are observable for the asset or liability, either directly
(i.e. as prices) or indirectly (i.e. derived from prices); and

e |evel 3 fair value measurements are those derived from
valuation techniques that include the lowest level inputs
which are significant to the fair value measurement for
the asset or liability that are not based on observable
market data (significant unobservable inputs).
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17. EMIT ENAREBETE(E) 17.FAIR VALUE MEASUREMENTS OF
FINANCIAL INSTRUMENTS (CONTINUED)

RN RN A REE

Fair value at

20264 20255 AREE
6H30H 12A318 B#& RERNREERARE
CREE June 30, December 31, Fairvalue Valuation techniques
Financial assets 2026 2025 hierarchy and key inputs
AR®T R AREFIT
RMB’000 RMB’000
(REER) (B FZ)
(unaudited) (audited)
BAREEFABENSHEE EMm BRIRIR S RE - RKIRER
ERBEEHPEREIN
AR R N AR MIEE
FHast o
Financial assets at FVTPL 55,070 95,209 Level 2 Discounted cash flow.
Future cash flows are
estimated based on
discount rate observed in
the contract and available
market information.
WIERKEMEEL DN ABEE Fair value of the Group’s financial assets and
E(BEEEAAEBERE)NEAE financial liabilities that are not measured at
EtREERERABENARE fair value on a recurring basis (but fair value
B disclosures are required)
BEERR NERGEMBEREP RS The management consider that the carrying amounts of
HEAARNEREERSRBENRE financial assets and financial liabilities recorded at amortized
BHESENALBEES - cost in the condensed consolidated financial statements

approximate their respective fair values.
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18. BEE AR B

MrFA2025412 31 H /) & Ui BB 75 72018
AR ®1,087,0007C (B A A HAHA R 45
BIRTNARENAEBETBEEAS
BN - AN 52 B 50 HA R A 4 H 4 BB O 2
DL

FTEEEASHMH

RHER - REEEZEEASNEH N
T~

18. RELATED PARTIES’ TRANSACTIONS

Except for the amount due from a related party of
RMB1,087,000 as at December 31, 2025 that was settled
during the current interim period and the compensation of key
management personnel of the Group disclosed below, the
Group had no other related party transactions or balances
during the period.

Compensation of key management personnel

The remuneration of key management personnel of the Group
during the periods was as follows:

HZE6H30R LEA
Six months ended June 30,
20264 2025%F
2026 2025
ARET T AREEFIT
RMB’000 RMB’000
(REEER) (REEFEZ)
(unaudited) (unaudited)
4 NoERL Salaries and allowance 3,570 3,826
BETEAT Discretionary bonuses 1,836 836
BRIKEF| Retirement benefits 64 150
R AR Share-based payment expenses 27,028 -
32,498 4,812

TEEEABEARAEERAEEEM
BREEAR - TEEEABNHMEH
MWZEGKSEEMARALTSBERE

-
T e

Key management represents the directors of the Company
and other senior management personnel of the Group. The
remuneration of key management is determined by the
remuneration committee having regard to the performance of
individuals and market trends.
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[ACS-PCI]

“ACS-PCI”

[ ADMET J
“ADMET”

[AIS]
“AIS”

ERESE

“Audit Committee”

=

“Board”
[CaSR|
llCaSR”
[CDE]
“CDE”

[CDMO

“CDMO”

[ B ]kl A Bt
“China”, “Mainland China”
or the “PRC”

[PaABRZE]

“Cinacalcet”

[CKDJ

“CKD”

[ CKD-MBD |
“CKD-MBD”

SR AREBIRER A — SR BREBIRN AR « EXERBAREART AJE
B (PCNZFHIACSEH

Acute Coronary Syndrome-Percutaneous Coronary Intervention.
ACS patients who undergo percutaneous coronary intervention (PCI)
procedures

i~ o R PO RBE

Absorption, Distribution, Metabolism, Excretion and Toxicity

2R R 2R
acute ischemic stroke

EXgETLZEE

the audit committee of the Board

RAFRESE
the board of Directors of the Company

HHURTE - F— RN ARE FNGEABEXE
calcium-sensing receptor, a G protein-coupled receptor located on the cell
membrane

BREE B EmMBERT T
the Center for Drug Evaluation of the NMPA

BRRENEERR BT ARETEREMARREEYRE L
L2 4 E RISV A A

contract development and manufacturing organization, a company that
serves other companies in the pharmaceutical industry on a contract basis,
providing drug development and drug manufacturing services

MEARANE  piAREMS - TREEE  RFIFITTRR RS E
the People’s Republic of China, excluding, for the purpose of this report,
Hong Kong, Macau Special Administrative Region and Taiwan

— TR IEFDA K BIZR 8255 B B A A B CKD-SHPT & & #5 M AE #) CaSRA
EpilEty)

a CaSR agonist drug approved by the FDA and the NMPA for the
treatment of CKD-SHPT and Hypercalcemia

18 1% B A
chronic kidney disease

BUEERE - BEYENERER
Chronic Kidney Disease — Mineral and Bone Disorder
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[ CKD-SHPT |

“CKD-SHPT”

[ JEFEHTCKD-SHPT |
“CKD-SHPT not on Dialysis”

[CLD]
“CLD”

[CMC ]
“CMC”

ZAVNCIN

“Company” or “our Company”

[#REERE]

“Comprehensive Control Rate”

[ EmR]

“Core Product”

[bEER<FH]
“Corporate Governance Code”

[DILI]

“DILJ”

e B RRAER T RS RN - LERER B#ITARMIIRE
HTHICKDERHA - X3 5 B PrigkRob
chronic kidney disease-secondary hyperparathyroidism, specifically at the
advanced stage of CKD where maintenance hemodialysis is necessary,
unless the context indicates otherwise

EENTE M ERR S SHER T RE BRI E(XESFEANRKRIN
chronic kidney disease-secondary hyperparathyroidism in patients who do
not require dialysis, unless the context indicates otherwise

FE M EME TR
cholestatic liver disease

MR - A AERBESHT AR - EEMESIRE
chemistry, manufacturing, and controls processes in the development,
licensure, manufacturing, and ongoing marketing of pharmaceutical
products

PREGZE R REFR ER RN AR AR - HR200741 H 19 RRH BUEREK
SN ABRAT - WH2024F12 A9R LR R AEZH BN BR AR &
20251 A17 B EA A8 E 2

Shaanxi Micot Pharmaceutical Technology Co., Ltd. (BR7H 2R} B 4522 &k
RS I5 B R A F), established under the laws of the PRC on January
19, 2007 as a limited liability company and converted into a joint stock
company following shareholders’ approval on December 9, 2024, with the
relevant registration completed on January 17, 2025

FRFERPTE =@ B ZGPTH » M5 R miE) eyt fl - ERiPTHAR A IE
H1E LR EY2-9f%(130-686 pg/mL) -+ M#542.10-2.50 mmol/L - K Mm%
#1.13-1.78 mmol/L

the proportion achieving all three targets (iPTH, serum calcium, and serum
phosphorus) simultaneously, where iPTH is maintained at 2-9 times the
upper limit of normal (130-586 pg/mL), serum calcium at 2.10-2.50 mmol/
L, and serum phosphorus at 1.13-1.78 mmol/L

B FTHRAIFEIBAEME TEVRE - MAREM S - BMRLERR
MT1013

has the meaning ascribed to it in Chapter 18A of the Listing Rules; for
purposes of this report, our core product is MT1013

AR RIM ERC AT (R B VE PRI
the Corporate Governance Code as set out in Appendix C1 to the Listing
Rules

BYEIHES - BREYARS R IERHEY - IERRFEER
(DIO)y B S EY A B2 HAR eV 15 K & B8 MO G BT B2 )3 B s T 52 1 PR i 35
FREVFTES

drug-induced liver injury, liver damage caused by the drug itself and/or its
metabolites or due to hypersensitivity or reduced tolerance to the drug due
to special physical conditions during drug use diet-induced obesity (DIO)
mouse model

PRAAZRIRASEEN RN ER AR 2026F 1 RS

75



76

BEREMARR

Definitions and Glossary of Technical Terms

==

“Director(s)”

[FE EmAD ]

“Unlisted Share(s)”

[ETHET&]
“Employee Incentive Platform’

[EOP2]
“EQP2”

[ Rr Rk

“Etelcalcetide”

[ETRFTIE |

“Everest”

[FDA]
“FDA”

[FGF-23]
“FGF-23”

[FXR]
“EXR

[GCGR]
“GCGR”
[GIOP

“GIOP”

[2EREE]

“Global Offering”

[GIPR]
“GIPR”

ARABES

the director(s) of the Company

RARIRAFBREBARK.2THERR  UARBRBREAR - I
BRBEAREEAESFRSM EMHEENIE ETRG

ordinary Share(s) in the share capital of the Company, with a nominal value
of RMBO0.02 each, which are subscribed for and paid up in RMB and
are unlisted shares which are currently not listed or traded on any stock
exchange

RAATRMETIRIRTE - AL RImATE SRR EE(BRER)
the employee shareholding platform(s) of our Company, namely Xi’an
Zhongrui Hongyuan Technology Partnership (Limited Partnership)* (78 % %
Il E BRI AR RE (BREX))

HARRA RS B RIBETIH SR ER
End-of-Phase 2 communication with the relevant regulatory authority

—TBIEFDA R BIZR %2 25 5 Bt YA ECKD-SHPTHI CaSRIA B Bl 441)
a CaSR agonist drug approved by the FDA and the NMPA for the
treatment of CKD-SHPT

EIRRBERMAR AR
Everest Medicines (China) Co., Ltd.

EEAQEREEEER
Food and Drug Administration of the United States

BRI A KA F23
fibroblast growth factor 23

SAEEXE
Farnesoid X Receptor

—REHEeNERRENELE - RREAEERBEIR Y aEEE
a protein that is activated by glucagon that is a target of interest for
developing innovative drugs for the treatment of diabetes

RREMESBNEERRIE
glucocorticoid-induced osteoporosis

FERFRENREREE
the Hong Kong Public Offering and the International Offering

SHEIZMEEE
gastric inhibitory polypeptide receptor
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Definitions and Glossary of Technical Terms

[GLP-1]

“GLP-1"

[GLP-1R/GLP1R]
“GLP-1R/GLP1R”

[GPllb/llla]
“GPlIb/llla”

[ RS ekl 3 f )

“Group”, “We”, “US” or uoury

4

[HAx J
“H Share(s)”

[HD]
“HD”

[HD-PF4 ]
“HD-PF4”

(52
HKS’

(&8
“Hong Kong”

[IND/

“IND”

[REBEm
“Key Product”
[ E
“Listing”

[Em A
“Listing Date”

fREMIEREL—1 - - EEZWEME BRGNS ST MAME

(BIERERh B4 - TR - DI RS R RIS E R ) P RENCLP- 188
REBEYE B

glucagon-like peptide-1, a peptide hormone that exerts biological function
through activation of GLP-1 receptors, which are expressing in various
organs and tissues in the body, including adipose tissue, the liver, the
cardiovascular system, and the central nervous system

PR MR =R — 1588

glucagon-like peptide-1 receptor

EZEAIb/NaE A
Glycoprotein llb/llla Complex

AAFMEMEAT

the Company and its subsidiaries

RATIRAFSRAEEARE.02TTH LB - REIZATER ET
ordinary Share(s) in the Share capital of the Company, with a nominal value
of RMBO0.02 each, listed on the Main Board of the Stock Exchange

MRS
hemodialysis

B = — f/MREF44E 5 W5 1) MRS 1T (HD)
hemodialysis (HD) with heparin-platelet factor 4 complex positive

BELEEEBET

Hong Kong dollars, the lawful currency of Hong Kong

PEEBFRITERER
the Hong Kong Special Administrative Region of the PRC

MERASRPE  EEEREEEYETREPERRERNRE - AR
BN FTERBERRH R

investigational new drug, an application in the drug review process required
by a regulatory authority to decide whether a new drug is permitted to
initiate clinical trials

BIFEXTL6001 + MT1002 &zMT2006057E P #1532 ££47)
drug candidates including XTL6001, MT1002 and MT200605

HAR BB 32 P AR T
the listing of the H Shares on the Main Board of the Stock Exchange

20266 H24H + BIHAR B R BT 4R £ A9 H 21

June 24, 2026, being the date on which the H Shares are listed on the
Main Board of the Stock Exchange

RAZERESEENEROBIRAF 2026FHHHSE 77
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Definitions and Glossary of Technical Terms

[ AR A

“Listing Rules”

[LPLV]
“LPLV”

[BFT ]
“Macau”

[MAH ]

“MAH”

[F1R ]
“Main Board”

[MASLD ]
“MASLD”

[1Z2E<F A
“Model Code”
[NDA ]

“NDA”
[NMPA
“NMPA”
[ODD]

“ODD”

[OGP]
“OGP”

[ERRR IR S5 Skl I HAER R 7

“Phase | clinical trials” or
“Phase | clinical study(ies)”

(BEMARXSMARAREZES EMRADGETRHERT - FFSARAMT
&%)

the Rules Governing the Listing of Securities on The Stock Exchange of
Hong Kong Limited, as amended, supplemented or otherwise modified
from time to time

RIE— 2 BE TR —IRDR

last patient last visit

BRI RITTE R
the Macau Special Administrative Region of the PRC

B FRTAIFAA - B AEEER FHFr v HEneAanBHE s
M

marketing authorization holder, the entity that holds the relevant drug
marketing authorization and assumes responsibility for the lifecycle of the
drug

Bt 32 P E AR
the Main Board of the Stock Exchange

KB D BErR AR R RE An AT R
metabolic dysfunction-Associated steatotic liver disease

FRBIMTERCIPE AN EEITAZFETEF R ZHRESTR
the Model Code for Securities Transactions by Directors of Listed Issuers as
set out in Appendix C3 to the Listing Rules

FEERGE
new drug application

PREEREREBEEER
National Medical Products Administration of the PRC (7 [ Bl 5% % 5 85 &
EER)

EBIFDARK T B 52 B2 E 18R TE
Orphan Drug Designation granted by the U.S. FDA

KB ERK - B —EE14EREREEEARK M Z K
osteogenic growth peptide, a polypeptide consisting of 14 amino acid
residues

REDSIARREARXAEXNBEERERIRENBELAARL LS
M B - Wi KM - BEHEVERT - SWAERTRERIER T @ &
SFEHAREHRHIR

study in which a drug is introduced into healthy human subjects or
patients with the target disease or condition and tested for safety, dosage
tolerance, absorption, metabolism distribution, excretion, and if possible,
to gain an early indication of its effectiveness
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Definitions and Glossary of Technical Terms

1A e PR =t sl A e PR A7 5

“Phase Il clinical trials” or
“Phase Il clinical study(ies)”

[ EARR PR S5 Ikl I ERRR R AR 5

“Phase lll clinical trials” or
“Phase lll clinical study(ies)”

[ BRR HAE

“Post-Reporting Period”

[ B PR AT 5E |

“pre-clinical studies”

[FRER]

“Prospectus”

[ 3% |
“R&D”

[ H]
“Reporting Period”

AR
“RMB”

[SAR]
“SARU

[BEZ ]
“SASAC”

¥

e

DG T AR BEFHBOAEUBI AN TR RENZ 2R - 912
R EMEEE B IR RNER - WEEHEMZ ENRELS

study in which a drug is administered to a limited patient population to
identify possible adverse effects and safety risks, to preliminarily evaluate
the efficacy of the product for specific targeted diseases, and to determine
dosage tolerance and optimal dosage

REEME FHBORASRDP L - ERFEHINERRART - BEDS
TRANEBEFRBNIATR - AEERANBIE KRG T hE RS NE
2HEARELE - W REMZHRRHERHNER

study in which a drug is administered to an expanded patient population
generally at geographically dispersed clinical trial sites, in well-controlled
clinical trials to generate enough data to statistically evaluate the efficacy
and safety of the product for approval, to provide adequate information for
the labeling of the product

ZEmERERERBERRSE B B 1R
the period commencing immediately after the end of the Reporting Period
and ending on the date of this report

FIEABRHE DS EYOARNSGE - ARERR - it - K87
BReWER - WRTE YRS A ARERR

studies or programs testing a drug on non-human subjects, to gather
efficacy toxicity, pharmacokinetic and safety information and to decide
whether the drug is ready for clinical trials

ARRIF R E TR A H/820265F6 A 16 H B EZ
the prospectus of the Company dated June 15, 2026 issued in connection
with the Global Offering

T K
research and development

#HZE2026%6 5308 L/~ E A
the six months ended June 30, 2026

AR - FEREEEE
Renminbi, the lawful currency of China

RGPS

structure-activity relationship
HAEEEEEEREZER

State-owned Assets Supervision and Administration Commission (E745 &

EEBEHEZEY)

PRAAZRIRASEEN RN ER AR 2026F 1 RS
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Definitions and Glossary of Technical Terms

[7E 7 N HIE 5A
“SFO”

[ B ]
“Share(s)”

[B&3R ]
“Shareholder(s)”

[ Bk 22 PR
“Stock Exchange”

[ aE]]
“Subsidiaries”

0
“United States” or “U.S.”

[VBDATA ]
“VBDATA”

[ P82 R |

“Xi'an Zhongrui”

[ R 2R ]

“Zhongrui Zekang”

(%]
wgy

*  English name for identification purpose only

EBEDIEEBRZF LIERD - QTRERT - S s ARt ek
Securities and Futures Ordinance (Chapter 571 of the Laws of Hong
Kong), as amended, supplemented or otherwise modified from time to
time

RARIRAFFREBEARE.2THEBA - BB EMRGH RH
ordinary shares in the share capital of the Company, with a nominal value
of RMBO0.02 each, comprising the Unlisted Shares and H Shares

BSVESZEPN
holder(s) of the Shares

EEMERZMBRRAR
The Stock Exchange of Hong Kong Limited

B RBMEBI(BEREDIFE622F ) F155FTHE THIRE
has the meaning ascribed to it in section 15 of the Companies Ordinance
(Cap. 622)

ENBEFE - HETREM « EAEBMN R mL TR
the United States of America, its territories and possessions, any State of
the United States, and the District of Columbia

BIRE - PR -RBERERTEEMIRB TS
VBDATA (&) 48), a healthcare industry information and services platform
in China

AXTIHATELSRREREE(BEREE) - —KN2019F7 A18BRE
PEERRMERAERE - AAAFAME TYHRT S

Xi'an Zhongrui Hongyuan Information Technology Partnership (Limited
Partnership) (I 2 RimsATE BRI EEREE(BREE)) a limited
partnership established under the laws of the PRC on July 18, 2019, an
employee incentive platform of our Company

AZRImEREEERZRAGR AR - —KNR2019F7 A 10 REF BEDE
BAMKIZHEREELF  SAXTIGNEREEA

Xi'an Zhongrui Zekang Enterprise Management Consulting Co., Ltd. (F5%
BIBFECETIBHABER AT, a limited liability company incorporated
under the laws of the PRC on July 10, 2019, a General Partner of Xi’an
Zhongrui

ERsisd
per cent
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