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Management Discussion and Analysis

EEENWES W

BUSINESS REVIEW

The six months ended 30 June 2026 (“1H2026") continued the
business growth and operational improvement for the Group,
following the successful strategic repositioning implemented in the
previous year. The Group continued to reinforce its focus on the
core advertising business and broaden the scale and scope of its
comprehensive advertising and promotional services across Hong
Kong and mainland China, particularly in the cities within the Greater
Bay Area (the "GBA").

The Group was previously engaged in a diversified range of business
segments. Following the strategic realignment of its resources, the
Group has continued to concentrate on its core competencies in
advertising services and to enhance its market coverage beyond Hong
Kong. Through the continued execution of its business strategy and
the concerted efforts of the management team, the Group achieved
observable growth in its advertising business during TH2026.

As a result, the Group’s revenue increased from approximately
HK$21.8 million for 1H2025 to approximately HK$67.6 million for
1H2026. The Group also turned profitable, recording a profit of
approximately HK$4.5 million for 1H2026, compared with a loss
of approximately HK$10.8 million for 1TH2025. This improvement
reflected the successful expansion of the Group's advertising and
promotional services, together with enhanced operating efficiency
and more effective cost management.

The Group continues to focus on the provision of advertising and
promotional services across multiple media channels, including print
media, event organizing services, and online media. By providing
integrated and customised marketing solutions, the Group will be
able to serve the evolving promotional needs of its customers in Hong
Kong and mainland China, while capturing opportunities arising from
the increasing commercial and economic integration between the
two markets. The Group continues to leverage its well-established
brands/proprietary channels, Recruit Magazine and Like Magazine,
alongside actively deploying popular marketing platforms and
social media channels to drive growth. This balanced integration of
traditional brand assets and contemporary digital marketing strategies
has strengthened the Group’s competitive position within the highly
dynamic and evolving advertising landscape.
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Management Discussion and Analysis

Hong Kong's economy recorded certain growth during 1H2026,
supported by stronger external trade, resilient domestic demand,
increased visitor arrivals, and continued cross-boundary business
activities. Nevertheless, the operating environment remained subject
to global economic uncertainties, geopolitical tensions, fluctuations
in interest rates, and changes in consumer and business spending
patterns. The advertising market also continued to experience
structural changes, with increasing demand for digital, social media,
video, and integrated marketing solutions. Against this backdrop, the
Group remained resilient and continued to benefit from the recovery
in market confidence and the business opportunities arising from
Hong Kong's closer integration with mainland China and the GBA.
Through disciplined cost management, improved operating efficiency,
focused resource allocation, and a strengthened market position, the
Group successfully navigated the challenging external environment
and delivered the improvements in both revenue and profitability
during TH2026.

PROSPECT

Looking ahead to the second half of 2026, the global and regional
economic environments are expected to remain complex and
uncertain. The Group will continue to implement a prudent and
disciplined approach while consolidating and expanding its core
advertising business. Priority will be given to developing digital and
cross-border promotional services, where market potential continues
to grow. The Group will also consider investment or partnership
opportunities only if they are deemed appropriate, commercially
sound, and capable of delivering sustainable value to shareholders.

In parallel, the Group will uphold high standards of corporate
governance, ensure cautious financial management, and continue
to strengthen risk control mechanisms to support long-term
development.
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Management Discussion and Analysis

EEE WD

FINANCIAL REVIEW

The Group was previously engaged in a diversified range of business
segments, including advertising services, sales of medical and health
products, e-commerce, and intellectual property design services.
Following disruptions in certain non-core operations during 2024,
the Group implemented a strategic realignment of its resources to
strengthen its core competencies in advertising services. Through the
concerted efforts of the management team, the Group revitalized
its advertising business and extended its market reach beyond Hong
Kong to capture emerging opportunities in China.

The Group is now focusing on the provision of advertising and
promotional services across multiple media channels, including print
media, event organizing services, and online media.

Revenue

The revenue of the Group increased by approximately 210.3% from
approximately HK$21.8 million in TH2025 to approximately HK$67.6
million in TH2026. The increase in revenue was primarily attributable
to growth in the Group’s online media and event advertising
business, driven by the expanded scale and enhanced scope of its
comprehensive advertising and promotional services across Hong
Kong and the mainland China, particularly the cities in the Great Bay
Area (the "GBA").

A breakdown of the advertising services revenue generated from
different media is set out below:
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Six months ended 30 June
BZEAA=1THILAEA

2026 2025

—EBoXE —E-RF

HK$’000 HK$'000

FEx FET

Print media Eljmll i a2 6,391 5,194
Event organizing services TEENE DR 4,159 2,351
Online media iR iR 57,094 14,252
Total st 67,644 21,797
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Management Discussion and Analysis

Gross profit and gross profit margin

The gross profit of the Group increased by approximately 240.9%
from approximately HK$6.3 million in 1H2025 to approximately
HK$21.6 million in TH2026. The increase in gross profit was mainly
attributable to the growth in advertising business.

The gross profit margin of the Group remained at similar level of
approximately 29.1% in 1H2025 and approximately 32.0% in
1H2026.

Other income

The other income of the Group decreased to approximately
HK$576,000 in 1H2026 compared to that of approximately
HK$891,000 in 1H2025 due to decrease in bank interest income and
rental income from related companies.

Selling and distribution costs

The selling and distribution costs of the Group slightly decreased by
approximately 12.3% from approximately HK$4.4 million in 1H2025
to approximately HK$3.9 million in 1H2026.

Administrative expenses
The administrative expenses of the Group increased by approximately
41.5% from approximately HK$9.6 million in 1TH2025 to

approximately HK$13.6 million in 1H2026. The increase was mainly
attributable to the increase in staff cost.

Finance cost

The finance cost of the Group decreased from approximately
HK$61,000 in 1H2025 to approximately HK$24,000 in 1H2026. The
decrease is mainly due to the decrease in lease liabilities.
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Management Discussion and Analysis

EEE WD

Profit/(loss) before income tax

In light of the above, the Group recorded a profit before income tax
of approximately HK$4.7 million in 1H2026, compared to the loss
before income tax of approximately HK$10.8 million in 1H2025.

LIQUIDITY AND FINANCIAL RESOURCES

As at 30 June 2026, the Group had net current assets of
approximately HK$45.3 million (31 December 2025: HK$39.7 million).
The Group’s current ratio was approximately 4.8 (31 December
2025: 4.5) while the Group’s net assets was approximately HK$51.7
million compared with those of approximately HK$47.0 million as at
31 December 2025. Total cash and bank deposits was approximately
HK$32.8 million (31 December 2025: HK$41.1 million).

There was no bank loan nor other borrowing as at 30 June 2026 and
31 December 2025. The gearing ratio of the Group was 0% as at 30
June 2026 (as at 31 December 2025: 0%).

The Group adopts centralised financing and treasury policies in order
to ensure the Group's funding is utilised efficiently. Conservative
approach is adopted on monitoring foreign exchange exposure and
interest rate risk. Forward contracts were used to hedge the foreign
currency exposure in trading and capital expenditure when it was
considered appropriate.

The Group has limited exposure to currency risk, as most transactions
are denominated in Renminbi or Hong Kong dollars, with certain
US dollars bank balances held for capital preservation. The Group
reviews its foreign currency exposures on a regular basis and does not
consider its foreign currency risk to be significant.

CAPITAL STRUCTURE

As at 30 June 2026, the total issued shares of the Company (“Shares”)
was 455,534,000 (31 December 2025: 455,534,000 Shares) at
HK$0.2 each.
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Management Discussion and Analysis

CAPITAL COMMITMENTS AND CONTINGENT
LIABILITY

As at 30 June 2026, the Group did not have any capital commitment
(31 December 2025: Nil). The Group had no significant contingent
liabilities as at 30 June 2026 (31 December 2025: Nil).

MATERIAL ACQUISITION AND DISPOSAL OF
SUBSIDIARIES

Save as disclosed, the Group did not have any material acquisition or
disposal of subsidiaries during the six months ended 30 June 2026.

FUTURE PLANS FOR MATERIAL INVESTMENTS
IN CAPITAL ASSETS

As at 30 June 2026, the Company had no plan for material
investments in capital assets.

CHARGE ON GROUP ASSETS

As at 30 June 2026, there was no charge on the Group’s assets.
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

FHHGEEERAMEEZEKER

For the six months ended 30 June 2026
BE—Z _NFNH=1HIFEA

Six months ended 30 June

BEANA=tHILAER

2026 2025
—ECAE —E_hEF
(Unaudited) (Unaudited)
(REER) (REgEZ)
Notes HK$'000 HK$’000
Bt E FHET FHIT
Revenue Yegs 6 67,644 21,797
Direct operating costs EREE AR (46,010) (15,451)
Gross profit ESS| 21,634 6,346
Other income HAgA 576 891
Selling and distribution costs SHE R KA (3.879) (4,424)
Administrative expenses 1THE A (13,612) (9,620)
Impairment on trade and B 5 K B th FE MR IE LA I R MR
other receivables and B 2RE - HEREE
loan receivables, net of reversal - (7)
Finance costs MIEER 7 (24) (61)
Loss on disposal of an associate, net  H%& —RE&E A R 2 EHEFHE - (3,972)
Profit/(loss) before income tax MRETSBANER, (EE) 8 4,695 (10,847)
Income tax expense FriS iR > 9 (142) -
Profit/(loss) for the period ZEARDEA,(EE) 4,553 (10,847)
Other comprehensive income/(loss) Eftt2EWzE (EiE)
Item that will not be reclassified to T EET 7R Em oA -
profit or loss:
Fair value loss on equity instruments R AFBEFAHMEE
at fair value through other Was 2 AT B2 R
comprehensive income BIE/E (67) (18)
Items that may be reclassified to AlGEEF R B s HE -
profit or loss:
Exchange differences arising on MEBINETSPIE S 2 [E K,
translation of foreign operations ke 262 90
Other comprehensive income for  AHEEMZEURES - R
the period, net of tax g 195 72
Total comprehensive income/(loss) ZAHEZ2mEUE (EE)EEE
for the period 4,748 (10,775)
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income
HHFAEEaREMEZEKER

For the six months ended 30 June 2026
B2 T - ANFNHA=FHINEA

Six months ended 30 June
BEXSA=1+HIREA

2026 2025
—ECXRE —E-RF
(Unaudited) (Unaudited)
(REEZ) (ReeEZ)
Note HK$'000 HK$'000
Bt E FExT FHET
Profit/(loss) for the period BUR A =+ B4 2 HA 5
attributable to: B (ER) -
Equity shareholders of the Company ~ ZX2 RIEZSARER 4,553 (10,847)
Total comprehensive income/(loss) LT ALFEE2E
attributable to: Wz (E518) 4% -
Equity shareholders of the Company ~ ZNA BI#EZS IR ER 4,748 (10,775)
Earnings/(loss) per share BRER(BR)
— Basic and diluted —HARREE 10 HK1.00 cent %l | (HK2.38 cents j&{LL)
'
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Condensed Consolidated Statement of Financial Position
BHHGS BEARRE

As at 30 June 2026
REFEZNFANA=1H

At 30 June |At 31 December
2026 2025
R=ZZB=ZRF | RZZ=-R1F
ARA=+H | TZA=1+—H
(Unaudited) (Audited)
(REER) (F&E%)
Notes HK$'000 HK$'000
BisE FET T
ASSETS AND LIABILITIES BEHEE
Non-current assets FREBEE
Intangible assets EREE 155 155
Property, plant and equipment Y%~ BB KRB 11 251 306
Right-of-use assets EREEE 696 1,070
Equity instruments at fair value through 12 AF(BEzT A AL 2 FEUES
other comprehensive income ZIRARTA 50 118
Financial asset at fair value through BEATEBEFABENSREE
profit or loss 5,256 5,256
Deposits and prepayments e RIERHK - 891
6,408 7,796
Current assets mENEE
Trade receivables B 5 EWGIR 12 20,001 8,862
Other receivables, deposits and B EUGRIA « e RTANK
prepayments 12 4,117 775
Loan receivables JEWE TR 416 416
Cash and cash equivalents RekIBeEEAR 32,792 41,095
57,326 51,148
Current liabilities nEAE
Contract liabilities aHBIE 698 712
Trade and other payables B 5 R EAEN IR 13 10,458 9,920
Current portion of lease liabilities HEBFEZRNEE R 838 854
11,994 11,486
Net current assets REEETFE 45,332 39,662
Total assets less current liabilities #EEERARBAR 51,740 47,458
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Condensed Consolidated Statement of Financial Position
S 4R & B S AR OR &

As at 30 June 2026
REFZNFANA=1H

At 30 June |At 31 December
2026 2025
R=ZZB=ZRF | RZZ=-R1F
ANA=+AH | TZA=1+—8H
(Unaudited) (Audited)
(REBEZX) (Fe5=1z)
Note HK$'000 HK$'000
Lz FET FAT
Non-current liability kREBEE
Non-current portion of lease liabilities & & (&~ JEENHAEE (5 - 466
Net assets EEFE 51,740 46,992
EQUITY R
Share capital [N 14 91,107 91,107
Reserves HiE (39,367) (44,115)
Total equity ERmE 51,740 46,992
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Condensed Consolidated Statement of Cash Flows
BHGAESHEERER

For the six months ended 30 June 2026
BE—Z _NFNH=1HIFEA

Six months ended 30 June

BEANA=1THIEANEAR

2026 2025
—ECAE —E_h
(Unaudited) (Unaudited)
(REER) (RgeEZ)
HK$'000 HK$'000
FEx FHET
Net cash used in operating activities KL XTGP F5E (8,432) (5,698)
Investing activities K& 75
Proceeds from disposal of an associate & — R & A B2 FTSIE - 9,950
Interest received BHE 400 602
Purchase of property, plant and equipment BEYH  WEREE (19) (65)
Net cash generated from investing activities WE XS & FEE 381 10,487
Financing activities BhE TS
Repayments of principal portion of lease BEAEEEZASHH
liabilities (482) (841)
Interest paid on lease liabilities BENHEBEFE (24) (61)
Net cash used in financing activities BhE XRS5 (506) (902)
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Condensed Consolidated Statement of Cash Flows
BHFGEEERER

For the six months ended 30 June 2026
B2 T - ANFNHA=FHINEA

Six months ended 30 June

BEAA=tHILAER

2026 2025
—ECoRE —E-RE
(Unaudited) (Unaudited)
(REER) (REg&EZ)
HK$'000 HK$'000
FExT FHIT
Net (decrease)/increase in cash and cash HE RIS SEER ORD), 8
equivalents it (8,557) 3,887
Effect of foreign exchange rate changes SNERE R E TR RE 254 89
Cash and cash equivalents at the beginning of ~HEi#IIR & KRG E(EER
the period 41,095 37,042
Cash and cash equivalents at the end of the MR\ RReEEEB
period 32,792 41,018
Analysis of balances of cash and cash ReRBEEFEIBEERDNT
equivalents
Bank and cash balances RITRIA B R 32,792 41,018
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Condensed Consolidated Statement of Changes in Equity

BHGERERSER

For the six months ended 30 June 2026
BE—Z _NFNH=1HIFEA

Attributable to equity shareholders of the Company

GEREARERRR
Investment
Share Share  revaluation Merger  Contributed Exchange  Accumulated
capital premium reserve reserve surplus reserve loss  Total equity
B RIVEE REERFE Erid:1 ] BB BN ZitER 3aEn)
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TER TER TER TER TER TER TER TER
(Note 14)
(Hzt14)
Balance at 1 January 2026 RZZB=$-A-Bz
(Audited) RA(RER) 91,107 165,102 (722) (43,897) 95,402 135 (260,135) 46,992
Profit for the period -] - - - - - - 4,553 4,553
Other comprehensive Ht2EAX
expense - - - - - - - -
Change in fair value on equity IR A EEEEAH A
instruments at fair value at OCI 2EE Y RAT
BY RV {EEES - - (67) - - - - (67)
Exchange differences arising on & EHNEFE FTE A
translation of foreign operations SEHEE _ _ _ _ _ 2162 _ 262
Total comprehensive income  AHIE2E K G4
for the period - - (67) - - 262 4,553 4,748
Balance at 30 June 2026 RZBZREXRA
(Unaudited) =tRZER
(REER) 91,107 165,102 (789) (43,897) 95,402 397 (255,582) 51,740
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Condensed Consolidated Statement of Changes in Equity
BRGEREE B K

For the six months ended 30 June 2026
B2 T - ANFNHA=FHINEA

Attributable to equity shareholders of the Company

SEIAATRERR
Investment Non-
Share Share  revaluation Merger  Contributed Exchange  Accumulated controlling
capital premium reserve reserve surplus reserve loss Total interests  Total equity

Rx  BOERE RESGRE  AKRE AR ENRR  2HER Ai FAREE  EESH
HKSO00  HKS'000  HKS000  HKY00D  HKSO00  HKSO00  HKSOOO  HKS000  HKS'000  HK$'000
TR ThI TR ThR TR ThR TRI ThR TRI TR

(Note 14)

(HizE14)
Balanceat 1 January 2025 WZF=RF—F-A
(Audited) LEREER) 91,107 165,102 (712) (43,897) 95,402 () (254702) 52,268 - 52,268
Loss for the period THEER - - - - - - (10,847) (10,847) - (10,847)

Other comprehensive expense Efh2 % - - - - - - - = = =
Change in fair value on equity  ATEEAZEZ
instruments at fairvalueat ~ EMEZRATEAZ

ocl ATEEES = = (18) = = - = (18) = (18)
Buchange differencesarisng ~~ 2EBINERHELL

on translation of foreign EfZER

operations - - - - - 90 - 90 = 90
Total comprehensive expense A 2R 4%

for the period - - (18) - - 90 (10,847) (10,775) - (10,775)
Balance at 30 June 2025 R-B-RERR=T

(Unaudited) AL (REEH) 91,107 165,102 (730) (43,897) 95,402 58 (265,549) 41,493 - 41,493

e
| —

—m—

A

REGHHE @ELERAD



16

BASIS OF PREPARATION

The Group’s unaudited condensed consolidated financial
statements for the six months ended 30 June 2026 have
been prepared in accordance with the applicable disclosure
requirements of Appendix D2 of the Rules Governing the
Listing of Securities on The Stock Exchange of Hong Kong
Limited (the “Listing Rules”) and with Hong Kong Accounting
Standard (“HKAS") 34 “Interim Financial Reporting” issued by
the Hong Kong Institute of Certified Public Accountants (the
“HKICPA").

The unaudited condensed consolidated financial statements
have been prepared under the historical cost convention,
except for certain financial instruments that are measured at
fair values. The condensed consolidated financial statements
are unaudited but have been reviewed by the Company’s
audit committee.

MATERIAL ACCOUNTING POLICIES

The accounting policies adopted in the preparation of the
unaudited interim condensed consolidated financial statements
are consistent with those applied in the preparation of the
Group's annual consolidated financial statements for the year
ended 31 December 2025, except for the adoption of the
following revised HKFRS Accounting Standards (“HKFRS”) for
the first time for periods beginning on or after 1 January 2026.
Details of any changes in HKFRS Accounting Standards are set
out in note 3.
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Notes to the Condensed Consolidated Financial Statements

CHANGES IN HKFRS ACCOUNTING 3.

STANDARDS

The HKICPA has issued a number of new or amended HKFRS
Accounting Standards that are first effective for the current
accounting period of the Group:

Amendments to HKFRS 9 and Amendments to the
HKFRS 7 Classification and
Measurement of
Financial Instruments
Amendments to HKFRS 9 and Contracts Referencing Nature-
HKFRS 7 dependent Electricity

Amendments to HKFRS
Accounting Standards

Annual Improvements
to HKFRS Accounting
Standards — Volume 11

The application of these new or amended HKFRS Accounting
Standards did not result in significant changes to the Group’s
accounting policies, presentation of the Group’s unaudited
condensed consolidated financial statements and amounts
reported for the current period and prior years.

The Group has not early adopted the new or amended HKFRS
Accounting Standards that have been issued but are not yet
effective. The directors of the Company are currently assessing
the impact of these new or amended HKFRS Accounting
Standards but are not yet in a position to state whether they
would have material financial impact on the Group'’s results of
operations and financial position.

USE OF JUDGEMENTS AND ESTIMATES

In preparing this unaudited condensed consolidated
financial statements, the significant judgements made by the
management in applying the Group’s accounting policies
and the key sources of estimation uncertainty were the same
as those that applied to 2025 consolidated annual financial
statements.
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SEGMENT INFORMATION

The chief operating decision-maker (“CODM") has been
identified as the Executive Directors. The Executive Directors
reviews the Group’s regular internal financial information
in order to assess performance and allocate resources. The
business components in the internal financial information
reported to the Executive Directors are determined following
the Group’s major product and service lines.

The Group is principally engaged in (i) provision of advertising
services and (ii) e-commerce (mainly in sales of household and
personal care products).

Management monitors the results of the Group’s operating
segments separately for the purpose of making decisions
about resource allocation and performance assessment.
Segment performance is evaluated based on reportable
segment profit or loss, which is a measure of adjusted profit/
(loss) before tax. The adjusted profit/(loss) before tax is
measured consistently with the Group’s profit/(loss) before
tax except that unallocated corporate income, unallocated
corporate expenses, and finance costs are excluded from such
measurement.

Segment assets exclude intangible assets, property, plant and
equipment, right-of-use assets, investment in an associate,
equity instruments at fair value through other comprehensive
income (“FVOCI”), financial asset at fair value through profit
or loss (“FVTPL"), loan receivables, other receivables, deposits
and prepayments, and cash and cash equivalents as these
assets are managed on a group basis.

Segment liabilities exclude lease liabilities and other payables as
these liabilities are managed on a group basis.
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194 |

SEGMENT INFORMATION (Continued) 5. oEER@
For the six months ended 30 June 2026 HE_ZT - "FXA=+HIEEA
Provision of
advertising
services E-commerce Total
REEERE ETEH &3t
HK$'000 HK$'000 HK$'000
TET TExT THT
Segment revenue S ElER 67,644 - 67,644
Segment results DEEE 11,077 (7) 11,070
Reconciliation: HR
Unallocated corporate income ADEEERA 400
Unallocated corporate expenses APEGEER (6,751)
Finance costs HHER (24)
Profit before income tax BRFTS B AN G A 4,695
Segment assets (Note 1) oEERE ) 34,970 2,387 37,357
Recondiliation: HHR -
Intangible assets EWEE 155
Property, plant and equipment ER TG 4
Equity instruments at FVOCI BATEEFAEMEAKZRATA 50
Financial asset at FVTPL BATEEFABENEREE 2,960
Loan receivables FEBER 416
Other receivables, deposits and prepayments  EAEIRFUE - & RIBAR 687
Cash and cash equivalents Re kB eZEER 22,105
Total assets BEAE 63,734
Segment liabilities FHEE 3,655 - 3,655
Recondiliation: HR -
Other payables H A eI 8,339
Total liabilities Lafk
Other segment information Hin 2 EER
Addition to non-current assets (Note 2) NEIERBEE (f15E2) 19 -
Depreciation e 450 -
Impairment on trade and other receivables and 5 K Efth U I8 12 FE UL E ZKRIE -
loan receivables, net of reversal MpREME - -
Interest income FIBHA (M -
Notes: Ff3E
1. All assets are allocated to operating segments, other than 1. BRIz AFEE

equity instruments at FVOCI and financial asset at FVTPL.

2. Non-current assets excluded those relating to financial

instruments, deposits and prepayment.

IE&E’Ai%
N B EESD

2. FRBEETEIERRBT.
BRI RERRRE
e,
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5.

SEGMENT INFORMATION (Continued)

5. oEER@®

For the six months ended 30 June 2025 (E—E AT AA=THIEAEA
Provision of
advertising
services E-commerce Total
REESERSE BT AFf
HK$'000 HK$'000 HK$'000
FHT FTHT FTHT

Segment revenue par: il G 21,797 - 21,797
Segment results DEEE (778) @) (785)
Recondiliation: HHR -
Unallocated corporate income AAEEERA 859
Unallocated corporate expenses AOBEER (10,860)
Finance costs HsE R (61)
Loss before income tax BrFEEAIEE (10,847)
Segment assets SHEE 12,654 2,400 15,054
Recondiliation: #Hk
Intangible assets EVEE 260
Property, plant and equipment W - BE R 10
Right-of-use assets CREAE 392
Equity instruments at FVOCI EAFEEFAEMEERG  RATE 110
Financial asset at FVTPL BATEEF A RSN REE 3,267
Loan receivables EUE R 908
Other receivables, deposits and prepayments — HALERFUE - e KB 991
Cash and cash equivalents RekReSHEER 33,455
Total assets BEE 54,447
Segment liabilities AR =i 4,159 - 4,159
Reconciliation: #ER
Lease liabilities HERRE 427
Trade payable B AENRIE 1
Other payables HiERTRIE 8,357
Total liabilities BaE 12,954
Other segment information Hi A Ep&E R
Depreciation and amortisation EREH 429 - 429
Impairment on trade and other receivables B 5 R E M R IE R W EFRE -

and loan receivables, net of reversal MBREE 7 - 7
Interest income FSHA (19) = (19)
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SEGMENT INFORMATION (Continued) 5.

The Group's revenue from external customers and its non-
current assets other than financial instruments are in the
following geographical area.

PEER &)
AEEREIRES Y WK REERDE
E(ReER B TA)REE U THE -

Revenue from external

customers Non-current assets
RENAEF 2z FRBEE
Six months ended 30 June 30 June | 31 December
BEAA=1HILEAEAR 2026 2025
2026 2025 it Sy 2 “TCAF
—E-XRE —“T-hfF AB=+H [tZA=1+—H
(Unaudited) (Unaudited) (Unaudited) (Audited)
(REBEX) (REERZ) (REER) (&&=7)
HK$'000 HK$'000 HK$'000 HK$'000
TER FHET TERT THAT
Mainland China R E A 28,180 12,595 122 137
Hong Kong B 39,464 9,202 980 1,394
67,644 21,797 1,102 1,531
Sales by geographical markets are analysed based on the actual iR T35 8] 5 2 818 THR IR & R
amount of work contributed by Hong Kong and Shenzhen staff BETHEEAEEADNERAEZENIEEM
at the project level and the geographical location of non-current DI MIERBEE ZHEUETERE
assets is based on the physical location of the assets or the EERMERESREFEEN S EH
location of the operation to which they are allocated. B o
REVENUE 6. Wz

The principal activity of the Group is the provision of
advertising services.

AEE 2 FREBRIEHRESRE °

Six months ended 30 June

BEANA=1THIEAEAR

2026 2025
TEBIARF “T_hF
HK$'000 HK$'000
iz T
Revenue from contracts with customers R BB ISRELERIFH 15578 E A
within the scope of HKFRSs 15: REBEPERIZ M :
Provision of advertising services RHES RS 67.644 | 21,797
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Wz (4)

RTR REERBHEME @ WaikE
EERERGEA MRS TERERIFRD °
BE_E-_RNER_ZE-_FREA=1H
1E7NE R - Bty 2hr A A s o

6. REVENUE (Continued) 6.

In the following table, revenue is disaggregated by major
products and service lines and timing of revenue recognition
for the advertising services segment. No revenue generated
from other segments for the six months ended 30 June 2026
and 2025.

Six months ended 30 June

BEAA=tHIEAEA

2026 2025
—EBIRE —E-RF
(Unaudited) (Unaudited)
(REEZR) (REEHEZ)
HK$’000 HK$'000
FHExT BT
Major products and service lines TEERRRES
Print media EM il 45 82 6,391 5,194
Event organizing services G BB AR 4,159 2,351
Online media 4R FIEEE 57,094 14,252
67,644 21,797
Revenue from contracts with customers [EEREFERARBEZEFENZ
recognised over time: Yz -
Print media )l 1 o 6,347 5,194
Event organizing services EEN B NARTS 4,159 2,351
Online media AR e 6,214 1,926
16,720 9,471
Revenue from contracts with customers RE—RBEEAEARBEZEFEYN
recognised at a point in time: Z g
Print media ENJmI 45 52 44 =
Online media 4R FidEg 50,880 12,326
50,924 12,326
67,644 21,797
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FINANCE COSTS 7.

AR S M MR MY AL

BMBER

Six months ended 30 June

BEAA=+tHLAER

2026 2025

ZEBDRE —E-RF

(Unaudited) (Unaudited)

(REER) (RE&EZ)

HK$'000 HK$'000

FHET FHIT

Interest on lease liabilities HEBENE 24 61

PROFIT/(LOSS) BEFORE INCOME TAX 8.

Profit/(loss) before income tax has been arrived at after
charging/(crediting):

BRATEBLATER] (B5E)
BTSRRI, (BSIR) B (T A) -

Six months ended 30 June

BEAA=+tHLAER

2026 2025
—EIRE —TE-RHF
(Unaudited) (Unaudited)
(REER) (REEEZ)
HK$'000 HK$'000
FHET FHIT
Depreciation of property, plant and M - BENRRETE
equipment 79 58
Depreciation of right-of-use assets EREEEITE 374 846
Employee benefit expense EEBNMFAX 8,552
Impairment on trade and other receivables & 5 & £ th & U R I8 DA I FE U E 5k
and loan receivables, net of reversal ZRME - R - 7)
Interest income FEHA (400) (602)
v

.

da
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INCOME TAX EXPENSE

The Group is subject to Hong Kong Profits Tax under the two-
tiered profits tax rate regime. Under the two-tiered profits tax
rate regime, the first HK$2 million of profits of the qualifying
group entity would be taxed at 8.25%, and profits above
HK$2 million would be taxed at 16.5%. The profits of group
entities not qualifying for the two-tiered profits tax rates
regime would continue to be taxed at a flat rate of 16.5%.

Notes to the Condensed Consolidated Financial Statements
GRS R E T E LK

e

REEBEREFSHERR G EREEFE
o BBEFESHRMAEH  GEREEE
B2 2,000,000 7% 7T i ) 1% 12 8.25% Ft F
B > iR 82,000,000 7T 2 % F 5 1%
16.5% B LB - THEFSHRARASE
BeEBEBERBZ ABEBERRE —HE
16.5% B ANFHIA -

Six months ended 30 June
BEAA=1THILAER

2026 2025
TEBIARF —ETREF
(Unaudited) (Unaudited)
(REER) (REEEZ)
HK$'000 HK$'000
FET FHIT

PRC Enterprise Income Tax Bl 7 ZE AT A
Current period AN HA A 71 =
Under provision in prior year BEFERETR 71 -
142 -

No Hong Kong profits tax had been provided as the Group
had sufficient tax loss brought forward to set off against the
estimated assessable profits during the six months ended 30
June 2026 and 2025.

Under the Law of the PRC on Enterprise Income Tax (the “EIT
Law”) and Implementation Regulation of the EIT Law, the
tax rate of the PRC subsidiary is 25% for the years 2025 and
2026.
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EARNINGS/(LOSS) PER SHARE 10. BREF (FHE)
The calculation of basic and diluted earnings per share for the BE_Z_R"EXRA=THILEAERANE
six months ended 30 June 2026 is based on the profit for the AR B K B8 B F TR B AR el s IR
period attributable to equity shareholders of the Company FE{G A HA RS 42 714,553,000 T (B E=F
of HK$4,553,000 (six months ended 30 June 2025: loss for “HENAZTHIEANEA - AEEEE
the period of HK$10,847,000) and the weighted average of 10,847,000/ 7T ) KA EAEAREI A B 21 TR
455,534,000 ordinary shares (six months ended 30 June 2025: AR HNHE 5 #0455,534,000f8 (B 2 =&
455,534,000 shares) in issue during the interim period. “HFXRA=THIEXRMER : 455,534,000
BROFTE -
For the six months ended 30 June 2026 and 2025, diluted BHE_T - "GFRZZF-RAFA=1H
earnings/(loss) per share attributable to equity shareholders of JJ:/\TI)EJ BRI EE A E LR - iR
the Company was the same as basic earnings/(loss) per share as ARrEEBRRECEREETRT (B
there was no dilutive potential ordinary shares in existence. B EGREARRZF,(EEB)HER -
PROPERTY, PLANT AND EQUIPMENT 1. 9% - BEKRRE
The movements during the periods are: RSz 8T -
Property,
plant and
equipment
¥ - BMER
B
HK$'000
FHIT
Net book amount as at 1 January 2025 (Audited) RZEZRF— A —HHREFRE(KEEZ) 284
Additions NE 65
Depreciation e (58)
Exchange difference ME 5 =58 1
Net book amount as at 30 June 2025 (Unaudited) ~ RZ=Z=HF /XA =1+ HMRE F5E
(REEzEZ) 292
Net book amount as at 1 January 2026 (Audited) RZEZRNF— A —HHREFE(KEEZ) 306
Additions NE 19
Depreciation e (79)
Exchange difference b 5 =58 5

Net book amount as at 30 June 2026 (Unaudited)

R RNFANA=THNERm 5
(REEZEZ)

251
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B & B35 R MY A

12. TRADE AND OTHER RECEIVABLES,
DEPOSITS AND PREPAYMENTS

The Group allows a credit period from 0 day to 120 days (31

December 2025: 0 day to 120 days) to its trade customers.

Ageing analysis of trade receivables as at 30 June 2026, based

on invoice date and net of provisions, is as follows:

12.

ESRHMEBEWRRE -
SANEN
AEBGETESIEFOREI20R(ZE-A
F+-A=1+—R0 : 0KE120K)2EE
/H}qo

BrER

RZBEZRFRNA=+B2ES5EKHE
REZRRRIGREBER REDTAT

30 June 31 December

2026 2025

—EBDRE “E-RF

AA=+AH |[t-A=t—H

(Unaudited) (Audited)

(REER) (FeE%)

HK$'000 HK$'000

FET FHIT

0-30 days 0ZE30K 13,061 8,240
31-60 days 31260% 893 507
61-90 days 61£290K 609 102
91-120 days 91E120K 658 7
121-150 days 121E150K 3,113 6
Over 150 days B3R 150K 1,667 =
Total trade receivables B S W RIRERE 20,001 8,862
Loan interest receivables FEWE FRAE 827 827
Other receivables H b pE I RIE 399 47
Refundable rental and utility deposits AREIAEN AR EELRS 1,370 1,040
Prepayments SEENES 2,223 454
4,819 2,368
Less: Provision for impairment B ORE R (702) (702)
4,117 1,666

Less: Non-current portion—refundable B FEmENER S — AR E RS

rental deposits - (891)

4,117 775
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TRADE AND OTHER PAYABLES 13. ESZRHMEMNRKE
As at 30 June 2026, the ageing analysis of trade payables RZZEZRFANA=1TH BS5ENHIE
(which are included in trade and other payables), based on the (Bt AEB S R EM R FRIE) iZ3 = H 5

invoice date, is as follows: RERER DATZAT

30 June 31 December
2026 2025
—ECXRE —E-RE
ANB=+H |+t-—A=+—H
(Unaudited) (Audited)
(RBEZR) (e#i%)
HK$'000 HK$'000
FET T
Within 1 month —EAR 335 183
2 to 3 months ME=EA - 3
3 to 4 months =Z/EA 14 -
5 to 6 months AZENEA 1 -
Over 6 months EBiE 7~ {E A 3 -
Trade payables 2 S IR 353 186
Accruals FEETFAX 8,177 8,691
Other payables H b fETRIE 1,928 1,043
10,458 9,920

ST AEREEE RECARAT
oo ﬁ T
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14. SHARE CAPITAL 14. B
30 June 2026 31 December 2025
—E-XRFAA=TH ZE-hEtTZHA=1—H
(Unaudited) (Audited)
(REEZ) (121%)
No. of shares No. of shares
REE e e=
‘000 HK$'000 ‘000 HK$'000
T TAET T FETT
Authorised: JERE ¢
Ordinary shares of HK$0.20 SHEE0.2058 T2
each LR 5,000,000 1,000,000 5,000,000 1,000,000
Issued and fully paid: BEITRARE
Ordinary shares of FREE0.205 T2
HK$0.20 each LA 455,534 91,107 455,534 91,107
15. SHARE-BASED EMPLOYEE COMPENSATION 15. AR 132 & & %

No new share options were granted during the six months
ended 30 June 2026.

16. DIVIDENDS 16.

No interim dividend was declared in respect of the six months
ended 30 June 2026 and 2025.

17. CAPITAL COMMITMENTS 17.

As at 30 June 2026, the Group did not have any significant
capital commitments (31 December 2025: nil).
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18. RELATED PARTY TRANSACTIONS 18. BRI
(a) Related party transactions () BHWARS
Transactions between the Company and its subsidiaries, RARIEBARNG @ 2B A
which are related parties of the Company, have been AR GEREERERSEE B
eliminated on consolidation and are not disclosed in WERAKIENETE o BRARKEEZ
this note. Save as disclosed elsewhere in the unaudited I BA 4R & B 5 Rk EL At B0 19 Pk BB
condensed consolidated financial statements, details of BN AREEHEEMBARSEES
significant transactions between the Group and other T RFEARNA=TRHIEABEAENT
related parties for the six months ended 30 June 2026 ZERRGFERENT :

are disclosed as follows:

Six months ended 30 June

BEANA=1THIEANEAR

2026 2025

TEDXRE ZE-RF

(Unaudited) (Unaudited)

(REEZR) (RE&FE=Z)

Notes HK$'000 HK$'000

MosE FHExT T

Rental income HE2 WA (i) - 276
Advertising and marketing fees EEREHEWA (i)

income 4,999 249

y
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Notes to the Condensed Consolidated Financial Statements
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18. RELATED PARTY TRANSACTIONS (Continued)

(a)

Related party transactions (Continued)

Notes:

0]

(ii)

No such rental income for the six months ended 30
June 2026. During the six months ended 30 June
2025, the Company received rental income from
related companies, Coolpad Group Limited and
Xcentz Limited.

On 15 April 2025, Shenzhen Allegro Culture
Limited* (“SZ Allegro”), a wholly owned subsidiary
of the Group entered into a promotion cooperation
framework agreement with Kingkey Group Holdings
Limited* CRESE AR A7) (the "Kingkey Group”),
pursuant to which the Group shall provide advertising
and promotional services to the Kingkey Group.
The agreement becomes effective and ending on
31 December 2027, which is renewable for further
period of three years subject to compliance with
applicable requirements of the Listing Rules.

Kingkey Group is a connected person of the Company
as it is majority-owned by the father of Mr. Chen
Jiajun, who indirectly holds approximately 27.01% of
the issued share capital of the Company.

The annual caps for the services under the Promotion
Cooperation Framework Agreement for the three
years ending 31 December 2027 are RMB10,500,000
(for the period from 1 May 2025 to 31 December
2025), RMB16,000,000 and RMB16,000,000,
respectively.

The total service amount with Kingkey Group was
RMB4,387,000 (excluding VAT) (equivalent to
approximately HK$4,999,000) for the period ended
30 June 2026, which pertains to the advertising and
promotional services for existing shopping malls of
Kingkey Group.
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(a)

BT -

0]

(ii)

BE_T - "FA=THIER
ERANEEBAES WA - RE
BT RAFANA=TAHIEAE
A - ANAR B @A REREE
AR A 7 K Xcentz Limited U B
HEWA

RZZ-_RAFWA+HA ' &%
BE2EHEARIRIImEE XL
ABRAR(DRIIERE ) ERES
EERAR([RESE DT —
MRS IEESR D - Bt - &
SHEEMRESERMHES RIE
BRRTS - ZpmELER B
ZoEFE+ZA=+—HIE 7]
BB ETARRZEARERR=
& o

A S B B R R R 5 4 (]
ERBEARRDHETRALD
27.01% ) 2 A KA B
% MBARFZHEANL -

HE-Z_t+tF+-_HA=+—H
IE=EFE - HESIFESRhE
THERBZFELRABARE
10,500,000 C(ZZFE-FHFH A
—HEZZ-_RF+ZA=1—
HEIRE) « AR #16,000,0007T
& AR #16,000,0007T °

BE-_ZT - "NFAA=+HIH
M BREEEZRREEA
AR#4,387,0007C (T EIEHEE
i) (A8E 1 494,999,000 7T)
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18. RELATED PARTY TRANSACTIONS (Continued) 18. BHMAERZ#®)

(b) Amounts due from/(to) related parties (b) FEW(FER)BBEE S FRIE
At the end of the reporting period, the Group had the REEHR - A& B EER S 248
following balance with related parties: BRIATE :
30 June 31 December
2026 2025
—EBCoRE —E-RE
ANA=+H | T=ZA=+—8H
(Unaudited) (Audited)
(RE&ER) (Fez&%)
HK$'000 HK$'000
FET FAT
Included in other receivables: ST AE M FEWGRIA
Dongguan Kingkey Property REMREYEEREGRAA
Management Company Limited (B%E)
(Note) 10 10
Included in other payables: FTAE M FESFRIA ¢
Kingkey Enterprise Hong Kong REEEFEBER AT (M)
Limited (Note) (369) (379)
Note:  Amounts due from/(to) related parties are unsecured, PGE : REM(FEM) RAME S SO R EE
interest free and expected to be recovered/due to be 2B EEAER—FAL
repaid within one year. BB HAEE -

“TORFHHRE REMLAERAE
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Notes to the Condensed Consolidated Financial Statements

B & B35 R MY A

18. RELATED PARTY TRANSACTIONS (Continued) 18. BHEAXRZ (2

() Compensation of key management personnel

The directors of the Company were considered to
be key management personnel of the Group. The
remuneration of key management personnel is
determined by the remuneration committee having
regard to the performance of individuals and market

(0 FEEBAESWME

ARREERARAEETEER
AB - TEEEABZHFM OB H
MEEEKERMEMALZRER

MSBBLERE

trends.
Six months ended 30 June
BZX<A=1+HIXAEA
2026 2025
—ECDRE —E-RF
(Unaudited) (Unaudited)
(REEER) (REEFEZ)
HK$'000 HK$'000
FET T
Short-term employee benefits RHEESRH 1,378 900
19. CONTINGENT LIABILITIES 19. HAREE

As at 30 June 2026, the Group had no significant contingent
liabilities (31 December 2025: Nil).
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Notes to the Condensed Consolidated Financial Statements

20. EVENT AFTER REPORTING DATE

1.

Litigation
HCA 281/2024

The Company and certain of its subsidiaries
commenced an action against a former director and
his controlled company for damages and equitable
compensation arising out of, among others, the said
director’s breach of fiduciary duties and/or knowing
receipt of benefits from such breaches. The former
director and his controlled company had filed a Defence
and Counterclaim. The Company had subsequently
filed a Reply and Defence to Counterclaim. Pleadings
have now closed. The Company continues to pursue
the claim against the former director and his controlled
company and is reviewing the appropriate next steps.
No hearing date has been fixed for the proceedings as
at the date of this report.

DCCJ 1940/2024

Subsequent after the Company commenced
HCA 281/2024, the former director commenced
an action against the Company for alleged
defamatory statements contained in the Company’s
announcements published in compliance of the Listing
Rules of Hong Kong. The Company had filed a Defence.
The Company is defending the former director’s claim
and is reviewing the appropriate next steps. No hearing
date has been fixed for the proceedings as at the date
of this report.
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Notes to the Condensed Consolidated Financial Statements
GRS R E T E LK

20.

EVENT AFTER REPORTING DATE (Continued)

1.

Litigation (Continued)

HCMP 1474/2024

The Company commenced taxation proceedings
against its former solicitors in relation to the invoices
for service rendered. The former solicitors have
provided further itemized breakdown regarding the
invoices, and due to substantial documents involved,
the Company is reviewing the same.

The Group will continue to seek legal advice and
will take such further or other actions as may be
appropriate to safeguard its interests and uphold its
position.

Please refer to the announcements of the Company
dated 21 February 2024, 23 February 2024, 18 March
2024 and 18 April 2024 respectively for further details.

The Company will make further disclosure wherever
appropriate or necessary.

Save for the matters disclosed above, there were no
other important events affecting the Company nor any
of its subsidiaries since the end of the Reporting Period
and up to the date of this interim report.
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DIRECTORS’ AND CHIEF EXECUTIVES' INTERESTS
IN SECURITIES

As at 30 June 2026, none of the Directors or chief executives of
the Company had any interests or short positions in any shares,
underlying shares or debentures of the Company or any of its
associated corporations (within the meaning of Part XV of the
Securities and Futures Ordinance (Chapter 571 of the Laws of
Hong Kong) (“SFO") which were notified to the Company and the
Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests or short positions which they are taken or deemed
to have under such provisions of the SFO), or which were required,
pursuant to Section 352 of the SFO, to be entered in register referred
to therein, or which were required to be notified to the Company
and the Stock Exchange pursuant to the Model Code as set out in
Appendix C3 of the Listing Rules.

SHARE OPTION SCHEME

The Company adopted a share option scheme (the “Share Option
Scheme”) on 30 June 2026. Unless otherwise cancelled or amended,
the Share Option Scheme will remain in force for a period of 10 years
from the date of its adoption. A summary of the principal terms of the
Share Option Scheme was contained in Appendix Ill to the Company’s
circular dated 8 June 2026.

As of 30 June 2026 and the date of this report, no share options
had been granted or agreed to be granted under the Share Option
Scheme.

SHARE AWARD SCHEME

The Company adopted a share award scheme (the “Share Award
Scheme”) on 30 June 2026. Unless otherwise cancelled or amended,
the Share Award Scheme will remain in force for a period of 10 years
from the date of its adoption. A summary of the principal terms of the
Share Award Scheme was contained in Appendix IV to the Company’s
circular dated 8 June 2026.

As of 30 June 2026 and the date of this report, no share had been
granted or agreed to be granted under the Share Award Scheme.
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Other Disclosures
HMKRE

SUBSTANTIAL SHAREHOLDERS

As at 30 June 2026, so far as was known to the directors and chief
executive of the Company the following persons (other than a
director or chief executive of the Company) had or were deemed to
have, interests or short positions in the shares or underlying shares
of the Company being 5% or more in the issued share capital of
the Company as recorded in the register required to be kept by the
Company under Section 336 of the SFO:

Long position in shares of the Company

EFRRR
RBoAFAASTR - BAATEFRESH
BABFA - LTFAL(FREARARZEFIR

BITBRAB)RARR 2 BHSEER O hERS
AR REA ARNRBIRIZE H NS 5 PI5E 3361578
THEZECMALEERR B HEITRAS%K
A EZRERIORE -

RAERBRG ZHR

Approximate
Percentage in the
Issued Share Capital

Name Nature of Interest Number of Shares of the Company
EARDTEBITRA

S EEME R EE ZHHAEI T

Upsky Global Limited (Note 1) Beneficial owner 123,037,657 27.01%

N RIRHKBR AR (M) EnEEA

Champion Ease Group Limited (Note 2) Beneficial owner 74,000,000 16.25%

miREEAR AR (MFE2) BEnEAA

Shining Sun Limited (Note 3) Beneficial owner 30,248,828 6.64%

BARBR AR (FEE3) BERBEBA

Notes:
1. Upsky Global Limited is wholly and beneficially owned by Chen Jiajun.

2. Champion Ease Group Limited is wholly and beneficially owned by Lei
Ming.

3. Shining Sun Limited is wholly and beneficially owned by Chen Shi.

Save as disclosed above, as at 30 June 2026, the Company had not
been notified of any other person (other than a director or chief
executive of the Company) who had an interest or short position in
the shares, underlying shares or debentures of the Company and was
required to be recorded in the register required to be kept by the
Company under Section 336 of the SFO.
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CONNECTED TRANSACTIONS

During the six months ended 30 June 2026, the Group entered into
certain related party transactions. Details of which were disclosed in
Note 18 to the Condensed Consolidated Financial Statements of the
Group. Certain of these related party transactions also constituted
connected transactions or continuing connected transactions of the
Company under Chapter 14A of the Listing Rules. Except for the
transactions disclosed in the Company’s announcement dated 15
April 2025 and circular dated 11 July 2025, these transactions were
fully exempt from the requirements under Chapter 14A of the Listing
Rules.

Saved as the above and to the best knowledge of the Directors, the
Group has not entered into any connected transactions or continuing
connected transaction for the year which are required to disclose
pursuant to Chapter 14A of the Listing Rules. The Company has the
internal controls in place to ensure that the terms of all connected or
continuing connected transactions, if any, are fair and reasonable and
in the interest of the Company and Shareholders as a whole.

PURCHASE, SALE OR REDEMPTION OF SHARES

During the six months ended 30 June 2026, neither the Company
nor any of its subsidiaries has purchased, sold or redeemed any of the
Company’s shares.

CODE ON CORPORATE GOVERNANCE PRACTICES

In the opinion of the Board, the Company has complied with the code
provisions set out in the Corporate Governance Code and Corporate
Governance Report (the “Code Provision”) contained in Appendix C1
of the Listing Rules throughout the six months ended 30 June 2026.

CODE OF CONDUCT REGARDING SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code as set out in Appendix
C3 of the Listing Rules as its own code of conduct regarding directors’
securities transactions. Having made specific enquiry of all directors,
the Company was not aware of any non-compliance with the required
standard set out in the Model Code regarding securities transactions
by the directors throughout the six months ended 30 June 2026.

Other Disclosures
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Other Disclosures
HMKRE

EMPLOYEES AND EMOLUMENT POLICY

As at 30 June 2026, the Group had 45 full-time employees (as at
31 December 2025: 41 full-time, 10 part-time). The pay scale of
the Group’s employees is maintained at a competitive level and
employees are rewarded on a performance related basis within the
general framework of the Group’s salary and bonus system. Other
employee benefits include Mandatory Provident Fund Scheme in Hong
Kong (“MPF Scheme”) and the central pension scheme operated by
the municipal and provincial government authorities in the PRC (“PRC
Pension Scheme”), insurance and medical cover. The emoluments
of the Directors are monitored by the Board and the Remuneration
Committee having regard to the Company’s operating results,
individual performance and comparable market statistics.

AUDIT COMMITTEE

The audit committee has three members comprising three
independent non-executive Directors, namely, Ms. Yang Wanning
(Chairlady), Mr. Li Chaobo and Mr. Li Ming. The terms of reference of
the audit committee is in compliance with the Listing Rules. The audit
committee reviews the Group’s financial reporting, internal controls
and makes relevant recommendations to the Board.

The audit committee have reviewed the Company’s interim report for
the six months ended 30 June 2026 and are in the opinion that report
has complied with the applicable accounting standards and adequate
disclosures have been made.

By Order of the Board
Allegro Culture Limited

Ma Changwei
Chairman and non-executive Director

Hong Kong, 31 August 2026
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BOARD OF DIRECTORS

Executive Directors

Mr. Gan Peng, CEO
Ms. Yiu Sze Wai, CFO

Non-executive Directors
Mr. Ma Changwei, Chairman (appointed on 20 January 2026)

Ms. Chung Anita Mei Yiu (resigned on 20 January 2026)
Ms. Sun Jing (resigned on 20 January 2026)

Independent Non-Executive Directors

Mr. Li Chaobo

Mr. Li Ming (appointed on 20 January 2026)

Ms. Yang Wanning

Ms. Tang Po Lam Paulia (resigned on 20 January 2026)

COMPANY SECRETARY
Ms. Ho Pui Ling Elaine

AUTHORISED REPRESENTATIVES

Ms. Yiu Sze Wai
Ms. Ho Pui Ling Elaine

AUDIT COMMITTEE

Ms. Yang Wanning (Chairperson)

Mr. Li Chaobo

Mr. Li Ming (appointed on 20 January 2026)

Ms. Tang Po Lam Paulia (resigned on 20 January 2026)

REMUNERATION COMMITTEE

Ms. Yang Wanning (Chairperson)

Mr. Li Chaobo

Mr. Li Ming (appointed on 20 January 2026)

Ms. Chung Anita Mei Yiu (resigned on 20 January 2026)
Ms. Tang Po Lam Paulia (resigned on 20 January 2026)

NOMINATION COMMITTEE

Mr. Li Chao Bo (Chairperson)

Mr. Li Ming (appointed on 20 January 2026)

Ms. Yang Wanning

Ms. Tang Po Lam Paulia (resigned on 20 January 2026)

WEBSITE

www.allegroculture.com.hk
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Corporate Information
NEER

AUDITOR

Confucius International CPA Limited
Room 1501-08, 15/F., Tai Yau Building
181 Johnston Road, Wan Chai

Hong Kong

PRINCIPAL BANKER
Industrial and Commercial Bank of China (Asia) Limited

33/F, ICBC Tower, 3 Garden Road
Central, Hong Kong

SHARE REGISTRARS AND TRANSFER OFFICES
Principal Registrar

Conyers Corporate Services (Bermuda) Limited
Richmond House

12 Par-la-Ville Road

Hamilton HM 08

Bermuda

Hong Kong Branch Registrar

Tricor Investor Services Limited
17/F, Far East Finance Centre
16 Harcourt Road

Hong Kong

REGISTERED OFFICE

Richmond House
12 Par-la-Ville Road
Hamilton HM 08
Bermuda

HEAD OFFICE AND PRINCIPAL PLACE OF BUSINESS

Suite 701, Foyer
625 King's Road
North Point, Hong Kong

STOCK CODE
550
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Allegro Culture Limited
FBEXLBRAT
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