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CORPORATE INFORMATION
AFIER

BOARD OF DIRECTORS

Executive Directors

Mr. Wang Hua (Chairman)

Mr. Chen Mingdong

Mr. Wang Xinfeng (Employee Representative Director)
(appointed with effect from 15 June 2026)

Mr. Zhou Jun (Employee Representative Director)
(resigned with effect from 27 April 2026)

Non-executive Directors

Ms. Li Xin
Mr. Cao Bin
Mr. Zhang Jun

Independent Non-executive Directors

Ms. Zhou Yun
Ms. Xin Zhu
Mr. Liu Xin

JOINT COMPANY SECRETARIES

Mr. Zhao Yu
Mr. Cheng Ching Kit (resigned with effect from 28 August 2026)

AUTHORISED REPRESENTATIVES

Mr. Zhang Jun
Mr. Zhao Yu (appointed with effect from 28 August 2026)
Mr. Cheng Ching Kit (resigned with effect from 28 August 2026)

AUDIT COMMITTEE

Ms. Xin Zhu (Chairlady)
Mr. Liu Xin
Ms. Li Xin

REMUNERATION COMMITTEE

Mr. Liu Xin (Chairman)
Ms. Zhou Yun
Mr. Cao Bin
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NOMINATION COMMITTEE

Ms. Zhou Yun (Chairlady)
Mr. Liu Xin
Mr. Zhang Jun

REGISTERED OFFICE IN THE PRC

Room 3001, 30/F

SND International Commerce Tower
28 Shishan Road

Gaoxin District, Suzhou

Jiangsu Province

PRC

HEADQUARTERS IN THE PRC

Room 3001, 30/F

SND International Commerce Tower
28 Shishan Road

Gaoxin District, Suzhou

Jiangsu Province

PRC

PRINCIPAL PLACE OF BUSINESS IN HONG KONG

40/F

Dah Sing Financial Centre
248 Queen’s Road East
Wan Chai

Hong Kong

H SHARE REGISTRAR

Computershare Hong Kong Investor Services Limited
Shops 1712-1716, 17th Floor

Hopewell Centre

183 Queen’s Road East

Wan Chai

Hong Kong
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CORPORATE INFORMATION
NEER

AUDITOR

Ernst & Young

Certified Public Accountants

Registered Public Interest Entity Auditor
27/F, One Taikoo Place

979 King's Road

Quarry Bay

Hong Kong

LEGAL ADVISORS

As to Hong Kong law:

Grandall Zimmern Law Firm

14/F, The Hong Kong Club Building
3A Chater Road

Central

Hong Kong

As to PRC law:

Jiangsu He & Partners Law Firm

31/F, Tower A, Building 58

Suzhou Center Plaza

Intersection of Xinggang Street and Suxiu Road
Industrial Park

Suzhou

Grandall Law Firm (Suzhou)

28/F, Building 1, Yuanrong Xingzuo Commercial Plaza
No.269 Wangdun Road

Industrial Park

Suzhou

COMPLIANCE ADVISOR

Dongxing Securities (Hong Kong) Company Limited
7503B-7505, 75/F

International Commerce Centre

1 Austin Road West

Kowloon

Hong Kong
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PRINCIPAL BANKS

Industrial and Commercial Bank of China
Suzhou New District Branch

15 Shishan Road

New District, Suzhou

Jiangsu Province

PRC

Agricultural Bank of China
Suzhou Commercial Street Branch
11-13 Commercial Street

Hugiu District, Suzhou

Jiangsu Province

PRC

Hua Xia Bank

Suzhou New District Branch
1128 Binhe Road

Gaoxin District, Suzhou
Jiangsu Province

PRC

Bank of Communications (Hong Kong) Limited
20 Pedder Street, Central

Hong Kong

PRC

Chiyu Banking Corporation Limited
78 Des Voeux Road Central

Central
Hong Kong

COMPANY'S WEBSITE
www.suxinfuwu.com

STOCK CODE

Hong Kong Stock Exchange: 2152
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DEFINITIONS

In this interim report, unless the context otherwise requires, the following expressions have the following meanings:

RARBBER - FRIEXERZERE T TIRAREBUTEE

“Articles of Association” or “Articles” the articles of association of the Company, as amended,
supplemented or otherwise modified from time to time

[AAER] ¥ RRBVRBIERR - ETEHER] ~ AR IAE M A EK

" Audit Committee” the audit committee of the Company

[BFEER] ¥ RARIEFEESG

“Board” or “Board of Directors” the board of Directors of the Company

[E5g] ¥ KRARIESE

“China” or "PRC” the People’s Republic of China

[ | ¥ FREARKMNE

“Company” Suxin Joyful Life Services Co., Ltd. (BR#T =1 A TERERMD BRA

&]) (formerly known as Suzhou Xingang Property Service Co., Ltd.*
(BRINFT B E RIS B R 2 F))), a company established in the PRC
as an enterprise owned by the whole people (2 R A HI1 %) on
12 April 1994, converted into a company with limited liability on 25
March 2004 and then converted into a joint stock company with
limited liability on 23 April 2021

[ARAF] ¥ AR EERBRMBR DG (FIBEHEMNFTEMERBTERA
A)  —HKR1994F4A A N2 AEFEKIHNERMAGIEE  ©
20043 A25B MK AEREEAT - 21&N2021F4H23H
I B BR AT

“Corporate Governance Code” the Corporate Governance Code set out in Appendix C1 of the
Listing Rules

[ ER<TRI ¥ TR BB 8 C1 PTE R B IR <P A

“Director(s)” the director(s) of the Company

[E=%] = RRAPES

"Domestic Shares” ordinary shares in the share capital of the Company, with a nominal
value of RMB1.00 each, which are subscribed for and paid up in
Renminbi

k=vd ¥ RARRAFERABEBARK1.00THE B - HERD T
ARKERE R
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“GFA"
(2 EEmEE ]

“Global Offering”
[ 2 3REE |

“Group”
[REE |

“H Share(s)”

[HAX

“Hong Kong”

(&

“Hong Kong dollars” or “HK$”

BTk B

“Listing”
[

“Listing Rules”

[ EmRA

“Living SND”

[ &R = 3 257

“Main Board”

[E1R]

DEFINITIONS

gross floor area
SRS

has the meaning as defined in the Prospectus

HERARERATENEE

the Company and together with its subsidiaries

AN B)E A A B A R

overseas listed foreign share(s) in the share capital of the Company
with a nominal value of RMB1.00 each, which are subscribed for
and traded in Hong Kong dollars and listed on the Stock Exchange
RARRAFTGREBEBARE1.00THHEIN ETHINER - LAE
TTREMEE WM ET

the Hong Kong Special Administrative Region of the People’s
Republic of China
hEARKMBEEBSRITHR

Hong Kong dollars, the lawful currency of Hong Kong
BEBEERBET

the listing of the H Shares on the Main Board of the Stock Exchange
H R 7 Bt 22 BT E 4R £ T

the Rules Governing the Listing of Securities on The Stock Exchange
of Hong Kong Limited, as amended, supplemented or otherwise
modified from time to time
ERMARIMERRNAES TR (ENRER - s
H A 75 & k)

Suzhou High-Tech Zhangxin Living Services Technology Co., Ltd.
NS ENEERGERERAAF]

the stock exchange (excluding the option market) operated by the
Stock Exchange, which is independent from and operated in parallel
with GEM of the Stock Exchange

BMRXMELNEFRDM (TEBEHETS)  BYRNBHR
GEMIF R H I 17 4&
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DEFINITIONS

“Model Code”
[E2E=F Al

“Net Proceeds”
[FR15 SR IEF 58]

“Nomination Committee”

[fR2ZB g

"Prospectus”

[HAkER]

“Renminbi” or “RMB"”
(AR

“SFO”

(787 M ' &G

“Share(s)”

[R5 |

“Shareholder(s)"”

(AR

“SND Chengjian”

.8
H
b

ot
%k

[ = ¥

“SND Company”
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the Model Code for Securities Transactions by Directors of Listed
Issuers as set out in Appendix C3 of the Listing Rules

TR CMB EMBEBTAESETERRZNRESTR

the net proceeds raised by the Company from the Global Offering
ARRBEHEEEENMERIRER

the nomination committee of the Company

ARBREZEZES

the prospectus of the Company dated 11 August 2022
AREAHA2022F8 A1 HHHBERER

Renminbi, the lawful currency of the PRC

R EEE AR

the Securities and Futures Ordinance (Chapter 571 of the Laws of
Hong Kong), as amended, supplemented or otherwise modified
from time to time

EREPESNBEERFRBEERA - K TEER] - T AEHAM
BN

shares in the share capital of the Company, with a nominal value of
RMB1.00 each, comprising the Domestic Shares and the H Shares
AARRAFEREEARKE1.00TH KRS - BEANEREH

[

holder(s) of the Share(s)
A A

Sugaoxin Chengjian Development (Suzhou) Co., Ltd.* (& = #T 3k
EEER (B A PR QA &), a company established in the PRC with
limited liability on 29 September 2017 and one of the controlling
shareholders of the Company

o ER (BN ARLQA  —KN2017F9H29B EH
BRI ER AR - BARBIZERRERZ —

Suzhou Sugaoxin Group Co., Ltd.* (Bx /& = FTE B AR A 7)),
a wholly state-owned company established in the PRC with limited
liability on 8 February 1988 and one of the controlling shareholders
of the Company

HMNEFESMEEARAR - —KN1988F2 A8 AT B
BEZEFRAF - RARTNZERKER 2 —



usq.m."

[ 755K

“Stock Exchange”
[ Bk 32 P

“Suzhou Xinjingtian”

E- ik

“2023 UOP Announcement”

[2023 IS A AE A S

“2024 UOP Announcement”

[2024 FRSRIBEAR B RE ]

square meters

FHK

The Stock Exchange of Hong Kong Limited
ERBMARGMARRAT

Suzhou Xinjingtian Business Land Development Company*

BN RRAEBEHEERGRAF

the announcement regarding the change in use of Net Proceeds of
the Company dated 27 April 2023
RRBNR2023F4 27 B EAMEFRFRAREINHA

of

the announcement regarding the change in use of Net Proceeds of
the Company dated 29 April 2024
RRFPR2024F4 A29 B FAMSHRIBFRAREHNNE
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MANAGEMENT DISCUSSION AND ANALYSIS

BN D

OVERVIEW

The Group is a city service and property management service provider
deeply rooted in the Yangtze River Delta Region, especially in Suzhou.
The H shares of the Company (the “H Shares”) were listed (the
“Listing”) on the Main Board of The Stock Exchange of Hong Kong
Limited (the “Stock Exchange”) on 24 August 2022 (the “Listing
Date”) by way of global offering (the “Global Offering”).

The Group focuses on providing city services, commercial property
management services, residential property management services
and property leasing. Headquartered in Suzhou, Jiangsu Province,
the Group has established a solid market presence in the Yangtze
River Delta Region. The Group believes that its strategic focus on the
Yangtze River Delta Region, especially in Suzhou, and the established
market position for providing city services and property management
services in Suzhou will continue to support the growth of the Group’s
business scale and enable the Group to enjoy competitive advantages
in the city service and property management service market of the
People’s Republic of China (“China” or “PRC").

The Group provides comprehensive city services and property
management services to a wide variety of properties, including (i) city
services offered to local governments and public authorities to satisfy
local residents’ daily living needs and improve their living standards
and experience; (i) commercial property management services offered
to industrial parks, office buildings, apartments and commercial
complexes; and (iii) residential property management services. The
Group offers both traditional property management services and a
wide range of value-added services to commercial properties and
residential communities to address the diverse needs of its customers
while enhancing customer stickiness. The Group also provides
property leasing services where it leases out office buildings and
apartments to diversify its revenue streams. The Group believes that
provision of diverse services will improve customers’ loyalty, increase
its brand recognition and enhance business operations and financial
performance.

As of 30 June 2026, the Group was contracted to provide public
facility management services, basic commercial property management
services and basic residential property management services to 202
projects in China, with a total contracted gross floor area (“GFA") of
approximately 29.6 million square metres (“sq.m.”), representing an
increase of 4.6% compared with 30 June 2025. Among these, 194
projects with a total GFA of over 27.6 million sq.m. were under the
Group’s management.

Suxin Joyful Life Services Co., Ltd. / Interim Report 2026
BAEFEERBROARAR / — T RFHYRS

BE

AEBRE-—REME=ZAE - LE2EHM
M TRERMEEERBRERED - AQ
FIHAE (THRRD) R 202248 H248 (% B
H]) A2EEE ([2REBEE) OB ESRE
BMEXSFBERAR ([BRA)) EREM (L
wml) e

ASEBEEINEHRBETRSE BEXVEEE
R EEVEEERBEYEHRE - A&
FHEBUNTIHESHEMNT CER=AM
BEYTIRENTSMA - AKRERS K
SESR-AME  LEEHHEMNOREE
BRI RSN HE T IR M % B R IR
BHEEE MG HEBE X AEBEBR
BEHREMEAREZAREARLME ([F
B ) S RIS R R E IR ISR T ES o

AEEEEEYEEERS ERBH IR &
MEREERY - B >) A7 BT R D
NEBFHREW IR - Um B EHE RN B
B AIER RIA R E W F R ETEKF B85
(NMTXER AT ABRBEFS
BERHUHBEXDEEERS  R(NVEEDWEE
ERE - AKEREEDEREEPREHR
BHEMNDEEERE MEERERS - Am
REPHZEALHENR  AFREEPHRIL -
AEETREMERERS - K A&KE
HERAEFRABIANZ TG KR - &
SERR REZTENRBEESIZRES
MERE REAEENRERAE AR
RAZXBELRMBRA -

B E2026F6 A30H  AEBE B EFHETLH
R22EEERHARBREERERY  EX
HENEBERBRENTENEERERS -
memREEE((BEEE)OAR2968S
FHAKTFRFRK]) - 820259 6 A 30 B 1 0
46% °c A R194EIE B MIEE BREEME
BB276EEF T K-



MANAGEMENT DISCUSSION AND ANALYSIS

BUSINESS REVIEW

During the six months ended 30 June 2026, the Group derived its
revenue primarily from four business lines, namely, (i) city services; (ii)
commercial property management services; (iii) residential property
management service; and (iv) property leasing services.

Portfolio of Properties under Management

The following table sets forth the number of projects and GFA under
the Group’'s management for public facility management services,
basic commercial property management services and basic residential
property management services as of the dates indicated by business

BEENWN DT

EEl=

HZE2026F6 30 IENEA - AEE AU
mEZRBOERERE  BIOB RS : (i)
HMEMETERSE  (VMEEMEEERS
R (v #EHEE R -

HEWMEES

TREINBEMTRAYPAKEERER RS D
MARBERERERYE EXAMERMEEER
BREAEEYEEERBIERNHEHKE
REERERE

line:
As of 30 June
BZ6H30H
2026 2025
2026 20254
Number of GFA under Number of GFA under
projects management projects  management
rE EE
HBHE EEEE HEHA BREWETE
sgq.m.’000 sg.m.'000
FEERK FERHK
Public facility management REEEEE RS
services 77 6,540.6 59 5,816.9
Basic commercial property EABENEEERE
management services 88 17,525.3 87 17,636.4
Basic residential property HATEMHEERHG
management services 29 3,544.1 31 3,423.0
Total @t 194 27,610.0 177 26,876.3
City Services 39 AR 7%

The Group assists local governments and public authorities in their
provision of city services to improve local residents’ living experience
and environment. The Group’s city services primarily include (i)
municipal infrastructure services; (ii) public facility management
services; and (iii) operation of waste collection centres.

7R 52 15 B 3t 77 BT e 2 A4 0 BRPTHR A
MRS - U EEERNEARRRLIRE
R SR B T ARAS B4 + () TR ERE BR b AR -
(AT B BB - K (i) SR EEH LA

%o

i

i
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MANAGEMENT DISCUSSION AND ANALYSIS

BEEWNR DT

Municipal Infrastructure Services

The Group offers municipal infrastructure services including cleaning,
greening, maintenance, regular inspection and refurbishment
services to ensure the cleanliness and normal operations of public
infrastructure under the Group’s management, including city roads,
external walls of buildings along main city roads, street lamps, water
supply network, as well as tram and tram platforms. The Group
charges service fees based on the length of roads or GFA of the site
area covered by its services.

As of 30 June 2026, the Group provided municipal infrastructure
services to 26 projects.

Public Facility Management Services

The Group offers property management services including
cleaning, security, gardening and landscaping, as well as repair and
maintenance services to public facilities such as public museums,
libraries, art and sports centres, city parks and office buildings for
public authorities.

As of 30 June 2026, GFA of public facilities under the Group’s
management was approximately 6.5 million sg.m..

Operation of Waste Collection Centres

Underpinned by the Group’s extensive experience in maintaining
public facilities, the Group has been awarded by local governments
and public authorities for the construction and operation of waste
collection centres. Upon construction of waste collection centres, the
Group assists local governments and public authorities in operating
the waste collection centres and offering waste management services,
including collecting household waste from city roads, households
and commercial sources in the Suzhou Gaoxin District, transporting
waste to the Group's operated waste collection centres, sorting and
compacting waste for better treatment, and disposing compressed
waste to incineration for burning or landfills for burying operated by
third parties.

As of 30 June 2026, the Group had three waste collection centres
with the maximum capacity to process a total of 1,200 tons of
household waste per day and 50 tons of bulky waste per day.
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MANAGEMENT DISCUSSION AND ANALYSIS

Commercial and Residential Property Management Services

The Group’s commercial and residential property management
services include both basic property management services and value-
added services. Basic property management services include security
services, cleaning, greening and gardening services, and common
area facility repair and maintenance services. Value-added services
include carpark space management services, resource management
services, property agency services, and other customized services such
as customized cleaning and maintenance services, security services,
hosting events, business support and/or assistance to customers in
leasing printing machines according to specific customer demands.

As of 30 June 2026, the Group provided basic commercial property
management services to 88 commercial properties with a total
GFA under management of approximately 17.5 million sgq.m., and
29 residential properties with a total GFA under management of
approximately 3.5 million sq.m..

Property Leasing

The Group owns certain investment properties such as office buildings
and apartments which are leased out as staff dormitories or offices.
The Group charges rental fees and management fees.

As of 30 June 2026, the average occupancy rate of the Group’s
leased properties was approximately 15.3%. The Group recorded a
decrease in average occupancy rate from approximately 24.6% in the
six months ended 30 June 2025 to approximately 15.3% in the six
months ended 30 June 2026, primarily due to the planned disposal of
Jinlin Apartment (& #8 /2 &), being the Company’s largest property
leasing project accounting for above 80% of the Company’s overall
leasable area and certain leases not renewed upon its expiry. Details
are set out in the Company’s announcement dated 21 July 2026 and
the Company’s circular dated 11 August 2026.

BEER W& D

BEREENEEERE

AEENEEMEENEEERBEEAER
MEEERS LI ERS - EAXYEEER
BEBRFEERS  BER RICREZR
T A S X K [ I RR b A 18 B A AR TS - SR (B
REBEEFEELERRE EREBRY -
) AR BR T K A TE B ARTS - a0 HF R
REERT KFEERYE 258 %
BXHE/IREFERFPEXRBHEFE
EATENH -

BHZE2026%F6 A30H - AEE D B 88 {E
EME(EERREEMMEN17588FHK)
R2OBETEMH (EEHRELEELNISEE
FRHR)IRBERGEMESERS -

MEAE

AEBRARLBTFRLABEETREDE -
EREIBSIPAETLME - NEBEWEE
EREERE -

HZE2026F6 300 AEBHAEMEMNF
HAFEERYNABI153%  AEBBEYENF
BHAFEEBEZE2025F6 A308 LN EA L
246% NFEEE E2026F6 A30H [E/<18A
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A11B8EK -
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MANAGEMENT DISCUSSION AND ANALYSIS
BEENWE DN

OUTLOOK

Expanding Business and Pursuing
Breakthroughs — Elevating Competitive
Strength

The Group continued to anchor its strategic positioning as
“a provider of comprehensive city services and property
management services”, amplifying its brand influence,
strengthening external growth drivers, and continuously
expanding new projects aligned with the Group’s operational
direction. Following its deepened presence in 2025 and first half
of 2026, the Group has covered all cities across Jiangsu Province
and plans to further extend its footprint into the Yangtze
River Delta Region. Focusing on professionalized services, the
Group will refine core offerings such as order maintenance
and cleaning services and build a quality management
system standard, thereby continuously enhancing its core
competitiveness.

Consolidating Foundations and Building on
Strengths, and Building a Solid Foundation
for Operations — Driving Cost Efficiency and
Operational Excellence

In second half of 2026, the Group will prioritize enhancing
quality and efficiency as its core operational objective, advancing
cost reduction and efficiency improvement initiatives. First,
precise cost management will be implemented: as for property,
pilot programs for regional integration and the adoption of
unattended operations will help further optimize the allocation
of labor costs; as for city services, cleaning models will be
refined to achieve labor cost efficiency through “streamlined
operations”. Second, centralized management will reduce
expenditure: a unified procurement platform will be established,
pricing frameworks for materials, services, and other categories
will be developed, and supplier management mechanisms will
be optimized to control procurement costs through “rigorous
evaluation”. Third, diversified value-added services will be
provided: charging pile services will be provided for projects
under management, offering repair and renovation services
to property owners, thereby enhancing customer trust and
strengthening customer stickiness; talent apartments will expand
platforms for various activities, fostering a positive community
ecosystem to increase resident satisfaction, thereby enhancing
service reputation through these “additive” measures.
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MANAGEMENT DISCUSSION AND ANALYSIS

Breaking Boundaries and Embracing Digital
Empowerment — Activating New Growth
Drivers

The Group will actively explore digital transformation,
creating innovative applications of artificial intelligence in
service optimization to transcend traditional boundaries
and activate digital momentum. In the first half of 2026,
the Group successfully established a subsidiary technology
service company. In the second half of the year, it will further
accelerate the deployment of smart property management
applications, enabling collaborative operations across business
lines. Focusing on high-frequency, repetitive, and standardized
operational scenarios, the Group systematically plans and
pilots the introduction of Al robots for applications such as fire
surveillance system upgrades, intelligent cleaning, intelligent
security patrols, parcel delivery, and intelligent customer service,
with the aim of establishing a human-robot collaborative service
system where “robots handle standard tasks and employees
address complex responsibilities”. Efforts are underway to
develop a flagship robotics demonstration project at the Taihu
Embodied Intelligence Industrial Park (A E & & e E £ E ).
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MANAGEMENT DISCUSSION AND ANALYSIS

EREENWED

FINANCIAL REVIEW

Revenue

The following table sets forth a breakdown of the Group’s revenue by

i

business line for the periods indicated:

8175 (Bl R

Wy 2

Yz BRAR

For the six months ended 30 June

TRFHIAEERFRARIZEB RS DH

BZ6H30HILAEA
2026 2025
2026 20254
RMB’000 % RMB'000 %
ARBT R ARETTT
(Unaudited) (Unaudited)
(REER) (REER)
City services 3 T AR A% 376,553 72.6% 324,658 66.8%
— Municipal infrastructure — MERER R GRS
services 188,167 36.3% 180,656 37.1%
— Public facility management ~ — X185 B B 18 R
services 141,597 27.3% 111,160 22.9%
— Operation of waste — WREEROHEE
collection centers 46,789 9.0% 32,842 6.8%
Commercial property BEMEEERYE
management services 102,795 19.8% 124,836 25.7%
— Basic property — EARYEER R
management services 88,347 17.0% 102,196 21.0%
— Value-added services — BERS 14,448 2.8% 22,640 4.7%
Residential property FEMEEERSE
management services 36,260 7.0% 32,233 6.7%
— Basic property — EARYEER R
management services 25,740 5.0% 17,747 3.7%
— Value-added services — BERS 10,520 2.0% 14,486 3.0%
Property leasing MIXHE 3,014 0.6% 4,142 0.8%
Total @t 518,622 100.0% 485,869 100.0%
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MANAGEMENT DISCUSSION AND ANALYSIS

Revenue of the Group increased by approximately 6.7% from

approximately RMB485.9 million for the six months ended 30 June

2025 to approximately RMB518.6 million for the six months ended 30

June 2026, primarily reflecting the following:

(i)

(ii)

(iii)

(iv)

revenue from city services increased by approximately 16.0%
from approximately RMB324.7 million for the six months ended
30 June 2025 to approximately RMB376.6 million for the six
months ended 30 June 2026, primarily due to the addition
of Suzhou Science and Technology Museum, Tuncun Health
Center of Tongli Town in Wujiang District (52T [& [7] 2 $8 {5 A
B A BT), security services for the Suzhou Campus of Nanjing
University (F 52 K Z 48112 & 2R AR 7), and security services
for Chengyang District (7% % [@ 13 R %2 R 7% );

revenue from commercial property management services
decreased by approximately 17.6% from approximately
RMB124.8 million for the six months ended 30 June 2025 to
approximately RMB102.8 million for the six months ended
30 June 2026, primarily due to reducing Phoenix Plaza and
withdrawal of several projects of Yangcheng Lake Youxiong
Hotel (F% & & B&)E /&), Suzhou High-Tech Zone Nanda
Innovation Park (&k = #1 5 K &) %1 &), Tianhe Guangneng
Cleaning Services (X & Y 82 R)Z) and Schindler Suzhou
Cleaning (GLEZ &R INIRIZ);

revenue from residential property management services for the
six months ended 30 June 2026 was approximately RMB36.3
million, representing an increase of 12.5% from RMB32.2
million for the six months ended 30 June 2025, primarily due to
the addition of projects, including Xulanting (#UB E£), Shanyu
Lanyuan (LU 58’8 FE), Quanshan Yajing (& LU % 3%), Xuwan
Lanting (& /& % k), Heyue Boting (1 A AEE), and Yazhi
Lanting (FEBUR EE); and

revenue from property leasing services decreased by
approximately 27.2% from approximately RMB4.1 million for
the six months ended 30 June 2025 to approximately RMB3.0
million for the six months ended 30 June 2026, primarily due to
the planned disposal of Jinlin Apartment and certain leases not
renewed upon its expiry.

BEER W& D

AN EE B H I 25 B A = 20259 6 A 30 B LE/N A
AYARMEABOEETIE M6 7% EEE
20266 H30H IEATE R A ARKS186H
B DEERBATEIE :

(i)

(ii)

(iii)

(iv)

W AR 75 W == R B = 20256 6 A30H
IEAREANARE3I247EELE NG
16.0% 2 & £2026%F 6 A30H [t /<&
ARHOARK3766EBE T TEZ2HR
FgERMNEHR R TR R B EEE
EBr - R ARBERMNREZIRIRF & E
EEREREEIER

MEVEEERBKEHEE2025F6
A30BIEAREANARE 124888 T
WA 17.6% EH E2026F6 A308 1
ANERHARBI28EE L EER
HRBLEEES  BERERBE -
é%%‘%ﬁﬁﬁ%ﬂ%ﬁl C REHBEREZRR
EEINRREIE B BE

FEVEESERENZEZ=20265F6 A
30BIEAREANAREI6IEE L - £
HZE2025F6 A30H LN A AR

322EE T EBIEMN12.5% - F B
ROBE - LB R - RILHER - BEE

- MARERESRESER &

MERERB W BE E£2025F6 A
0REABANARE4IEE LD
#4927 2% 2 E =2026%F 6 A30H 1EX
MAHARES. oE%ﬁ CEERBER
CMABHELE  BHERIEAET
BE -

Suxin Joyful Life Services Co., Ltd. / Interim Report 2026

BHEFEEREROBRAR / — T NFRHRSE

17



18

MANAGEMENT DISCUSSION AND ANALYSIS

BEEENWN DT

Cost of Sales

The Group's cost of sales increased from approximately RMB403.1
million for the six months ended 30 June 2025 to approximately
RMB427.1 million for the six months ended 30 June 2026 primarily
due to the increase in new projects and therefore the increase in
corresponding costs.

Gross Profit and Gross Profit Margin

The following table sets forth the Group’s gross profit and gross profit
margin by business line for the periods indicated:

HERAR

AEERHEENXABEE2025F6 H30H
EANEARHNARBIBIBETENEES
2026 F6 A30B IE AR ARK4271 8
BT TERHNFIEIEB LN - BEMNK
AN

EFNREN=R

TRBHAEERFRENREBSEH D
EFIRERE :

Six months ended 30 June

BZ6H30HLAMEA
2026 2025
2026 & 20254
Gross Gross
Gross profit Gross profit
profit margin profit margin
E ER= E7 EFE
RMB’000 RMB’000
ARBTR ARETTT
(Unaudited) (Unaudited)
(REEXK) (REER)
City services T AR 7 67,120 17.8% 55,031 17.0%
Commercial property BENEEERSE
management services 19,378 18.9% 22,319 17.9%
Residential property EEMEEERY
management services 3,271 9.0% 2,814 8.7%
Property leasing MEME 1,765 58.6% 2,587 62.5%
Total et 91,534 17.6% 82,751 17.0%

The Group’s gross profit increased by 10.6% from approximately
RMB82.8 million for the six months ended 30 June 2025 to
approximately RMB91.5 million for the six months ended 30 June
2026, primarily due to the addition of projects and cost reduction and
efficiency enhancement measures which contributed to the increase
in gross profit.
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MANAGEMENT DISCUSSION AND ANALYSIS

The Group's gross profit margin increased during the period, primarily

reflecting the following:

(i)

(ii)

(iii)

(iv)

gross profit for city services increased by 22.0% from
approximately RMB55.0 million for the six months ended 30
June 2025 to approximately RMB67.1 million for the six months
ended 30 June 2026, primarily due to the addition of projects
which contributed to the increase in gross profit.

gross profit for commercial property management services
decreased by 13.0% from approximately RMB22.3 million for
the six months ended 30 June 2025 to approximately RMB19.4
million for the six months ended 30 June 2026, primarily due
to the withdrawal of Phoenix Plaza, Yangcheng Lake Youxiong
Hotel (F5 & 8 & BEJE JE ), Suzhou High-Tech Zone Nanda
Innovation Park (%% = %1 @ X Bl 1 &), Tianhe Guangneng
Cleaning Services (K& Y 8E1R2) and Schindler Suzhou
Cleaning (FRZE &R N RZ).

gross profit for residential property management services
increased by 17.9% from approximately RMB2.8 million for
the six months ended 30 June 2025 to approximately RMB3.3
million for the six months ended 30 June 2026, primarily due to
the increase in gross profit resulting from the delivery of more
residential projects.

gross profit for property leasing services decreased by
approximately 30.8% from approximately RMB2.6 million for
the six months ended 30 June 2025 to approximately RMB1.8
million for the six months ended 30 June 2026, primarily due to
the planned disposal of Jinlin Apartment and certain leases not
renewed upon its expiry.

Other Income and Gains

The Group’s other income and gains decreased by approximately

72.7% from approximately RMB6.6 million for the six months ended

30 June 2025 to approximately RMB1.8 million for the six months

ended 30 June 2026, primarily due to the decrease in interest income,

gains on disposal of assets.

BEER W& D

7% 52 8 74 5 P ) 5 SR 4B 0 - T BB R AR A
TEHE

(i)

(ii)

(iii)

(iv)

Yk T AR 75 B0 E T B EL = 202546 A 30
HIENEALHAREESS0HE BTN
22.0% 2 # £2026F 6 A30H 1k /<A
AOARK67T1BEIT TEZRIE
HEEMEF -

R EMEE R EF B E £2025
F6A30HLEARNEANARK223EE
LR A 13.0% EH £20265% 6 A30H
EREANARBI9AEE L 22
HARBEEYS BEBERAEE - &
EAAIFE - RE KRR - iz
MRRERE B -

E

FEMEEERBHENAH E2025
FOANHLEREAHARKE28EHE
TCIEN17.9% EE E 202656 A30H
EARBAHARKIZIHEE L TE2
BRREEE T EIE B ARG - EFEM -

WA SR K EN BB ZE2025F6 A
30HIEANERNARKE26EE TR
#)30.8% ZE £ 202646 A30H IF /<
EAHNARBKISEE T TE2HARN
SHMAFEFELE - BHOEREAET
g

MR RE

HAb i AR &

REBHEMBARKZBHBZE2025F6
A30BIEAEANAREe6EETH DL
72.7% EEZ=2026F6 A30H IENEALA
RE1888 L TE2HARFERA - BE
BEWERD -
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MANAGEMENT DISCUSSION AND ANALYSIS

BEEENWN DT

Selling and Marketing Expenses

The Group's selling and marketing expenses generally remained stable
at RMB2.0 million for the six months ended 30 June 2025 and 30
June 2026.

Administrative Expenses

Administrative expenses increased by approximately 8.4% from
approximately RMB26.1 million for the six months ended 30 June
2025 to approximately RMB28.3 million for the six months ended
30 June 2026, primarily due to an increase in staff costs resulting
from the acquisition of 51% equity interest in Lianyungang Port &
Shipping City Services Co., Ltd. CEEE B MK TRE AR A F))
by the Company in 2025 which was consolidated into the financial
statements.

Other Expenses

Other expenses increased by 257.1% from approximately RMB1.4
million for the six months ended 30 June 2025 to approximately
RMB5.0 million for the six months ended 30 June 2026, primarily due
to the increase in exchange losses and a decrease in the valuation of
investment properties.

Finance Costs

Finance cost generally remained stable at RMB6.5 million for the six
months ended 30 June 2025 and 30 June 2026.

Income Tax Expense

Income tax expenses remained relatively stable at approximately

RMB12.9 million and RMB12.4 million for the six months ended 30
June 2025 and 30 June 2026, respectively.
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MANAGEMENT DISCUSSION AND ANALYSIS

Profit for the period

As a result of the foregoing, profit for the period increased from
approximately RMB33.9 million for the six months ended 30 June
2025 to approximately RMB36.2 million for the six months ended 30
June 2026.

Property, Plant and Equipment

Property, plant and equipment increased from approximately
RMB397.0 million as of 31 December 2025 to approximately
RMB403.4 million as of 30 June 2026.

Investment Properties

The Group’s investment properties mainly represent the value of
commercial properties and rental apartments. Their value decreased
from RMB364.7 million as of 31 December 2025 to RMB363.1 million
as of 30 June 2026, generally remaining stable.

Equity Investment Designated at Fair Value Through
Other Comprehensive Income

As of 30 June 2026, the Group recorded equity investments
designated at fair value through other comprehensive income of
approximately RMB5.1 million (31 December 2025: approximately
RMB5.0 million).

BEENWN DT

S A

A ATt - B3R FI B B & = 202546 A 30
BIEAEANARKIBOFEETEMEES
2026 F6 A30H IEAEAXNARKE3C2EE
7T|:0

M BERRE
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MANAGEMENT DISCUSSION AND ANALYSIS

BEEENWN DT

As at 30 June 2026, equity investments designated at fair value
through other comprehensive income reflect the value of the Group’s
equity investment in Suzhou Xinjingtian Business Land Development
Company (BN S KA KHEERER A A]) (“Suzhou
Xinjingtian”) and Suzhou High-Tech Zhangxin Living Services
Technology Co., Ltd. (Ek/MN =¥ E 5 E/ERIEEHEER A F]) (“Living
SND"), details of which are set out below:

M2026F6 H30H " EEE B U R TFEIAE
EEmWARRERERBREHTHEENE
B: AEBEEHHMNTSIAEBHEZRREGR
AR ([EMNFEX]) kxS EHEER
BEIEERAR ([HMNESFHEH]) BN ER
BEHE FBOT:

Fair value

Percentage through other  Size relative to
of equity comprehensive  the Company'’s Fair value
attributes as of Investment income as of total assets as of gains as of
Principal Business 30 June 2026 costs 30 June 2026 30 June 2026 30 June 2026

BZ2026F BZ2026F
HZ2026F 6A30H 6A30H #Z2026F
6A30H FIAEMZE BEDRAEE 6A30H
TEXH EERERD L REMA WAWAFE BELH MAFERS
RMB’000 RMB000 RMB’000
ARBTR ARBTR ARETFR
Suzhou Xinjingtian  Property development and 8% 24,000 0 0% 0

leasing
HMEFER FHEREREEEE

Living SND Operation of local life service 10% 5,000 5,120 0.3% 120

e-commerce platform

FM S EH Tt EREERTREE

No dividends were received on the above investments during the six
months ended 30 June 2026 (31 December 2025: Nil).

The Group remains susceptible to the risk of fair value change
of its equity investments designated at fair value through other
comprehensive income, and may record a fair value loss on the equity
investments in the future, which would lead to a decrease in the total
assets as well as net assets.

To monitor the performance of the Group’s equity investments, the
Group has adopted the following internal control policies: (i) the
manager and supporting staff of each equity investment report the
investment budget, the operational status of the investment target,
and the major issues and their potential consequences to the Group’s
management on a quarterly basis; (ii) the Group will review the equity
investments at least annually, and conduct periodical or special audits
of its investment assets; and (iii) all the files related to each equity
investment are documented and archived.
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MANAGEMENT DISCUSSION AND ANALYSIS

Trade and Bills Receivables

Trade receivables are amounts due from independent third-party
customers for services the Group performed in its ordinary course of
business. The Group’s trade receivables increased by approximately
22.2% from approximately RMB666.7 million as of 31 December
2025 to approximately RMB814.7 million as of 30 June 2026, primarily
due to the expansion of city services, together with the relatively
lengthy inspection and acceptance procedures and settlement audit
processes for certain city services projects, resulting in an increase in
trade receivables.

Prepayments, Other Receivables and Other Assets

The Group's prepayments, other receivables and other assets
increased by approximately 29.8% from approximately RMB30.5
million as of 31 December 2025 to approximately RMB39.6 million as
of 30 June 2026, primarily due to the increase in prepayments.

Trade Payables

Trade payables primarily represent the Group’s obligations to pay for
services acquired in the ordinary course of business from independent
third-party subcontractors and construction parties of waste collection
centres. The Group's trade payables increased by approximately 6.6%
from approximately RMB534.0 million as of 31 December 2025 to
approximately RMB569.1 million as of 30 June 2026, primarily due to
the increase in trade payables incurred by the Group due to business
expansion.

Other Payables and Accruals

Other payables and accruals represent (i) deposits that the Group
collects from (a) property developers, property owners, residents
and tenants before the Group commences its provision of property
management services; and (b) property owners and residents before
they begin renovating or refurnishing their units; (ii) payroll and
welfare payable; (iii) maintenance funds; (iv) receipts of payments
on behalf of customers, which primarily include payments from third
parties for common area advertising and temporary parking; and (v)
other tax payables.

BEER W& D

EZRUNRERERRE

BEORBFBAANEBETATEEKBREFH
iRt R ERBLE = A REARIE - K
SEMNE S ERRIEHRE E£2025512 A31
HOARKE666.7BETILMNE22.2% EHE
2026 F6 H30HAAR®S8147TEB T £
TR T RISERIA R ARS8 8
EFPFBRUEREERTEFRER SHEFHE
Weskig on -
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AEBOEMNRE HtERZEBREME
EREE2025F12A31BHOAREE305H

BTG AN%)29.8% B E 2202656 A 30H &Y
ARKE36EET  TERHNBRAFILM -

B2 ENRE

BORNFEFTERAEERAETESBR
FEBYE=FoEARNREEFLER
FEENREETHNROET AEENE
SENFEREE2025F12A31HHAR
#5340 8 B LiE IN46.6% = # £20264F6
A30BMARES.IEE L EEEAR
NEBREEBKBERMEELNE S ENZILM -

H At A FROR R FE BT 7R

Ho A & A SRR S e At SRR 45 () AN SR [ (a) FE
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MANAGEMENT DISCUSSION AND ANALYSIS

BEEENWN DT

The Group's other payables and accruals decreased from
approximately RMB143.8 million as of 31 December 2025 to
RMB132.1 million as of 30 June 2026, primarily due to a decrease in
employee remuneration payable.

Contract Liabilities

Contract liabilities mainly arise from payments the Group receives
from customers based on billing schedules prescribed in the property
management service agreements. A portion of payments are usually
received in advance of the performance of property management
services under the contracts.

The Group’s contract liabilities remained relatively stable at
approximately RMB65.4 million as of 31 December 2025 and
RMB66.5 million as of 30 June 2026.

Net Current Assets

The Group’s total current assets increased by approximately 2.9%
from approximately RMB1,177 million as of 31 December 2025 to
approximately RMB1,211 million as of 30 June 2026, primarily due to
the increase in trade receivables.

Total current liabilities increased by approximately 2.2% from
approximately RMB892.9 million as of 31 December 2025 to
approximately RMB912.3 million as of 30 June 2026, primarily due to
the increase in trade payables.

As a result, the Group’s net current assets increased by approximately
5.1% from approximately RMB283.9 million as of 31 December 2025
to approximately RMB298.5 million as of 30 June 2026.
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MANAGEMENT DISCUSSION AND ANALYSIS

LIQUIDITY AND CAPITAL RESOURCES

The Group’s main source of liquidity mainly came from cash flow
from operations, interest-bearing borrowings and proceeds from
the listing of H Shares on the Stock Exchange. As of 30 June 2026,
cash and cash equivalents of the Group amounted to approximately
RMB257.7 million, of which RMB202.9 million was denominated
in RMB and HK$63.1 million (equivalent to approximately RMB54.8
million) was denominated in Hong Kong dollars (31 December 2025:
approximately RMB390.6 million, of which RMB316.0 million was
denominated in RMB and HK$82.5 million was denominated in Hong
Kong dollars).

Bank Borrowings

As of 30 June 2026, interest-bearing bank loans of the Group
amounted to approximately RMB124.1 million (31 December 2025:
approximately RMB105.8 million), which was denominated in
Renminbi, of which approximately RMB100.1 million carried a fixed
interest rate of 2.12% per annum and RMB24.0 million carried a fixed
interest rate of 2.56% per annum.

The following table sets forth the components of the Group’s
borrowings as of the dates indicated:

BEER W& D

mBELRERNER

AEENRBESRBERZ RELEMBRE
ME - EERRHBERE AT ETETER
TH - E2026F6A308  AEBME SR
ReEBUHABAREL77EET R A
R¥20295BTAARKBEE  5H63.180
EBET(HERHARKES4SHE L) LB
H{E (2025412 A318 : HARE390.67H
BT HPFPARE31608ETUAARES
B ZH85EEBTLABKGE) -

RITE

HZE2026F6 4300 ' AEBM BRITE
K BARE1241HE T (2025912 A 31
H: HAR¥E1058EET) + MAREFE
ERHARBEI001BELE2.12% NETEF
FRABE - ARME2405H & IT182.56% M &
EEFEETE o

TREHIAEBEEZE PR B BE 5 A RCER

oo

30 June 31 December
2026 2025
2026 F 20254
6 H30H 12 A31H
RMB’000 RMB'000
AR®BT T ARBFT
(Unaudited) (Audited)
(REER) (&%)
Current BIHA
— Current portion of long-term bank — RERITE R
loans — secured BIERE S — HIH 6,715 5,779
— Bank loans — unsecured — IRITER — EI IR 100,058 100,065
Non-current JEBNHA
— Bank loans — secured — IRITER — B 17,328 -
Total et 124,101 105,844

Suxin Joyful Life Services Co., Ltd. / Interim Report 2026
BAEFEERBROARAE / — T - RNFHHYRE



26

MANAGEMENT DISCUSSION AND ANALYSIS
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The table below sets forth a repayment schedule of the interest-
bearing bank loans as of the dates indicated:

TREHNEZFMRBHFRRITERNER
SOEE

30 June 31 December

2026 2025

2026 & 20254

6 A30H 12H31H

RMB’000 RMB’'000

AR®BT T AREF T

(Unaudited) (Audited)

(REEZR) (')

Repayable within one year or on demand R—FARRERKEER 106,773 105,844
Within the period beyond one year but not ~ —#F LA E{E BB F 8 2 A

exceeding two years 13,950 -
Within the period beyond two years but not "4 LA _H{B RNRiE L F A HIB A

exceeding five years 3,378 -

Beyond five years AFMNUE - -

Total Bt 124,101 105,844

Other Liabilities

As of 30 June 2026, the Group recorded other liabilities of
approximately RMB182.5 million (31 December 2025: approximately
RMB180.7 million). Other liabilities arose from an earmarked loan
granted by the Suzhou Finance Bureau to Suzhou Xingang Municipal
Greening Service Co., Ltd.* (BN ¥TB WAL RBBER A T), a
subsidiary of the Company, with nominal value of RMB200.0 million,
an annual nominal interest rate of 3.37% payable semiannually and
a maturity date on 27 February 2030 to facilitate the construction of
waste collection centres.

Pledge of Assets
As of 30 June 2026, the Group’s bank loan of approximately

RMB124.1 million (31 December 2025: approximately RMB105.8
million) was secured by certain investment properties.
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MANAGEMENT DISCUSSION AND ANALYSIS

Gearing Ratio

Gearing ratio is calculated based on total bank loans and other
liabilities divided by total equity as of the end of that period. The
Group’s gearing ratio for the six months ended 30 June 2026 was
34.5% (31 December 2025: 32.3%).

Contingent Liabilities

As of 30 June 2026, the Group did not have any outstanding material
contingent liabilities (31 December 2025: nil).

Capital Expenditures

The Group's capital expenditure primarily represented expenditures
incurred for purchase of property, plant and equipment and additions
to leasehold land. During the six months ended 30 June 2026, the
Group incurred capital expenditures of approximately RMB5.7 million
(31 December 2025: RMB17.4 million).

MARKET RISK ANALYSIS

The Group’s major financial instruments include bank loans, finance
leases, other liabilities, which primarily consist of government bonds
and cash and time deposits. The risks associated with these financial
instruments include credit risk and liquidity risk. The Directors manage
and monitor these exposures to ensure that appropriate measures are
implemented in a timely and effective manner.

Credit Risk

The Group enters into transactions only with recognized and
creditworthy third parties. It is the Group’s policy that all customers
who wish to trade on credit terms are subject to credit verification
procedures. In addition, receivable balances are monitored on an
ongoing basis and the Group’s exposure to bad debts is insignificant.

Liquidity Risk

The Group manages its exposure to liquidity risk primarily by
monitoring current ratio. The objective of the Group is to maintain a
balance between continuity of funding and flexibility through the use
of interest-bearing loans. The Group’s policy is that all the borrowings
should be approved by the chief financial officer of the Company.

BEER W& D

EERELR

BEABLEXREEZHIROBRITERRHE
e FEAERAERAENE - B E2026%F
6A30RLEANEA  AREEMNEEBELX
534.5% (2025912 A31H :32.3%) °

HAREE

HZE2026F6A30H REEWETMAE
BRSNS ABGE (202512 A31H - &) -

EXREX

AEENEARZEIZRKEDE  BEX
REURABHEITHEEANA S - &2
20265F6 A30RA L ANEA - AEBEAER
R ARBS7EEIT (2025128318 ¢
ARBE17465ETT) °

5 B 2 AT

AEBTENSRIABERITER ®E
ME HEMBE(EEZRERBMAES) URE
EMERFER EZESRTAABENRAR
BREEERAREARDESRR EFEENR
EEZERBRAEREEARBHITEE N
ELi

EE R

AEEERERUREERINE=ZTRSH -
AERENRERAAEEEREREGRIETR
FNEFPHARZZEERZERF UL /A
REFEE W AERETEE  WAKE
H b SRR AL I N E K o

REBE SRR

AEEIEEBERRPLETERERPE
TRR -AEENEERBEBERTEER
BBESRFBEMEBEELERN TS - A&H
HIR RPTA B SR B AR B AT -
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MANAGEMENT DISCUSSION AND ANALYSIS
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Foreign Exchange Risk

The Group’s operations are primarily conducted in RMB, which
is the functional currency of the Group. Material fluctuations in
the exchange rate of the RMB against the Hong Kong dollar may
negatively impact the value and amount of any dividends payable on
the shares of the Company. Currently, the Group does not implement
any foreign currency hedging policy and the management of the
Group will closely monitor any exposure to foreign exchange.

SIGNIFICANT INVESTMENTS, ACQUISITIONS
AND DISPOSALS OF SUBSIDIARIES, ASSOCIATES
AND JOINT VENTURES

The Company did not have any other significant investment or
significant acquisition and disposals of subsidiaries, associates and
joint ventures during the six months ended 30 June 2026.

FUTURE PLANS FOR MATERIAL INVESTMENTS
OR CAPITAL ASSETS

As at 30 June 2026, the Company did not have any future plans for
material investments or additions of capital assets.

SUBSEQUENT EVENTS AFTER THE REPORTING
PERIOD

Disposal of the Property through Public Tender

On 29 April 2026, the Company announced that Suzhou Golden Lion
Building Development Management Co., Ltd.* (&k /I & % A = 3% &
BB AR A A (a direct wholly-owned subsidiary of the Company)
("Golden Lion") proposed to dispose of an immovable property
located at No. 365 Heshan Road, Suzhou City (the “Property”)
through public tender at the Suzhou Exchange Centre in accordance
with the relevant rules and regulations in the PRC.
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MANAGEMENT DISCUSSION AND ANALYSIS

On 21 July 2026, Youchao Housing Rental (Suzhou) Co., Ltd.* (&
HERFEME (EM)BBR R A (the “Purchaser”) was the successful
bidder of the Property at the final consideration of RMB231 million
upon the completion of the public tender at the Suzhou Exchange
Centre. Accordingly, Golden Lion as vendor and the Purchaser as
purchaser entered into an asset transfer agreement, pursuant to
which Golden Lion conditionally agreed to dispose of, and the
Purchaser conditionally agreed to purchase, the Property at the
consideration of RMB231 million (the “Disposal”).

The Disposal constituted a major transaction of the Company under
the Listing Rules and is subject to the approval of the shareholders
of the Company. As at 11 August 2026 and up to the date of this
report, Suzhou Sugaoxin Group Co., Ltd. (BN &= EB AR A
A]) ("SND Company”) and its wholly-owned subsidiary, Sugaoxin
Chengjian Development (Suzhou) Co., Ltd. (& = # i 2 2 = (& M)
A BR A a]) (“SND Chengjian”), held an aggregate of 75,000,000
Domestic Shares, representing approximately 74.22% of the issued
share capital of the Company, of which 69,846,825 Domestic Shares
(representing approximately 69.12% of the issued share capital of
the Company) were held by SND Company, and 5,153,175 Domestic
Shares (representing approximately 5.10% of the issued share capital
of the Company) were held by SND Chengjian. SND Company and
SND Chengjian, being the controlling shareholders of the Company,
have approved the Disposal by way of written shareholders’ approval
pursuant to Rule 14.44 of the Listing Rules in lieu of a resolution to be
passed at a general meeting of the Company.

For details of the Disposal, please refer to the Company’s
announcements dated 29 April 2026 and 21 July 2026, and the
Company'’s circular dated 11 August 2026.

BEER W& D

R2026F 7218 BEFEEHE M A
RAR(TER]) REMNZ5H D0 5EARE
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PESEEKR ETMRAUBTIARAN—HE
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NAIBBITRALT7422%  HAb s A F)
669,846,825 RN AR (G AR R 2 TR
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MANAGEMENT DISCUSSION AND ANALYSIS
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Save as disclosed above, no event has taken place subsequent to 30
June 2026 and up to the date of this report that may have a material
impact on the Group’s operating and financial performance that
needs to be disclosed.

PROCEEDS FROM LISTING

The Company raised net proceeds from the Global Offering (including
the proceeds from the partial exercise of the Over-allotment Option (as
defined in the prospectus of the Company dated 11 August 2022, the
“Prospectus”)) in the amount of approximately HK$176.3 million (the
“Net Proceeds”).

The Board resolved to adjust the intended use and allocation of the
Net Proceeds on 27 April 2023 such that the unutilized Net Proceeds
in the amount of approximately HK$38.8 million from “strategic
investments” and all the unutilized Net Proceeds in the amount of
approximately HK$14.1 million from “investments in companies
providing elderly care, nursing and medical services” under “expansion
and diversification of value-added services” (i.e. a total of unutilized
Net Proceeds of approximately HK$52.9 million) were re-allocated
to fund the "acquisition of office building in Hong Kong for own
use and leasing” under "acquisition”. Details are set out in the
Company’s announcement dated 27 April 2023 (the “2023 UOP
Announcement”).

In addition, the Board has also resolved to re-allocate HK$52.9 million
of the unutilized Net Proceeds from the subcategory of “Acquisition
of office building in Hong Kong for own use and leasing” to fund
a new subcategory of “Acquisition of the land in the PRC" under
the major category of “Acquisition”. Details are set out in the
Company’s announcement dated 29 April 2024 (the “2024 UOP
Announcement”).

The Company intends to utilise the Net Proceeds according to
the plans set out in the section headed “Future Plans and Use of
Proceeds” in the Prospectus as amended in the manners set out in
the 2023 UOP Announcement and the 2024 UOP Announcement.
Save as disclosed in the 2023 UOP Announcement and the 2024
UOP Announcement, there are no other changes in the use of the
remaining unutilized Net Proceeds.
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An analysis of the utilization of the Net Proceeds as at 30 June 2026 is

HZE2026F6 A30H © Fif5

KRN B

set out below: BRI ESI AT
Unutilised Net
Proceeds after
the revised
allocation Net Proceeds
Planned as stated in utilised
useof  the 2023 UOP Unutilised during the Unutilised
Net Proceeds ~ Announcement  Net Proceeds sixmonths  Net Proceeds
as set out and as of ended as of
inthe  the2024UOP 31 December 30 June 30June  Expected time
Proposed use of Net Proceeds Prospectus  Announcement 2025 2026 2026  of full utilisation
WBFE
RERBAE
R2024f% REZ2065
RERRLE  HEABE 6A30BL  BE26%
RRERFE FIENIRL 128318 ~MEAEE 6530
FENERE WRBAKE ABRFE BRNKE ABRFE AHRY
fesaRERERR RERR RERE SRR RERE HERE BANKE
Major categories Sub-categories/Specific plans (HKS million) (HK$ million) (HK$ million) (HKS million) (HKS million)
TZEA FER/ARHE (REAT) (R&ET) (B&%AT) (RE#AT) (REAT)
Acquisitions Acquisitions of other property 529 4719 N4 0 2142 By 31 December 2026
management companies and
companies providing city services and
property management services
L WEAMMFERA R RREATRE 2026512 A31 B
RnxEEREHNLE
Acquisition of office building in NA NA NA N/A NA - NA
Hong Kong for own use and leasing
WENHERRAENERETE MR MR il il MER  MER
Acquisition of the Land in the PRC NA 529 0 N/A NA - NA
BRI MR il MER  MER
Strategic Investments Investments in waste collection centers 529 NA NA N/A NA - NA
and companies providing operational
and management services to waste
collection centers
HEBRE REMIREERLRALTEESD MR il il MER  MER

RHEEREEREHAT
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Unutilised Net

Proceeds after
the revised
allocation Net Proceeds
Planned as stated in utilised
useof  the 2023 UOP Unutilised during the Unutilised
Net Proceeds ~ Announcement  Net Proceeds sixmonths  Net Proceeds
as set out and as of ended as of
inthe  the2024UOP 31 December 30 June 30June  Expected time
Proposed use of Net Proceeds Prospectus  Announcement 2025 2026 2026  of full utilisation
ABFE
RERBLE
R2024f% REZ2065
RERRLE  HEALE 6A30EL  EE26%
RRERFE FIENIRA 12A31H ~MEARE 6530H
FENERE WRBAKE ABRFE BRNKE ABAFE BEHRY
FesaRERER R RERR HERE SERE RERE SRR BANKE
Major categories Sub-categories/Specific plans (HKS million) (HK$ million) (HK$ million) (HKS million) (HKS million)
3] FER/ARHE (REAT) (BE%AT) (B&8%E7T) (B&8%ET) (B8%ET)
Expansion and Establishment of the Group's own 264 2484 19.29 327 16.02 By 31 December 2026
diversification of value- ~ brand “Suxin Leju (%147 )" and
added services launch of apartment management and
operational services for housing for
talents
BARSERERK  BRUASERARBIHILERE 0265 12A31 87
AT REERRELRK
Investments in companies providing 141 NA NA /A NA - NA
elderly care, nursing and medical
services
RENRUAE EERBEREN Bl el il MER  MER
1]
Technological investment  Investments in the Group's Technologies 71 099 /A N/A NA - NA
and Intelligent Operations
RiiEE RERAEEMRT RS ER o ki ki TER  TER
Talent Training and 53 NA NA NA NA - NA
Retention
NTHERER Bl el il MER  MER
Working capital and other 17.6 /A /A /A NA - NA
general corporate purposes
EEASREM—K Bl el il MER  MER
i3l
Total 176.30 125.92 40.71 327 3744
@t
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MANAGEMENT DISCUSSION AND ANALYSIS

As of 30 June 2026, the Directors are not aware of any material
change in the planned use of the Net Proceeds. The remaining Net
Proceeds which had not been utilized were placed in short-term
demand deposits with licensed financial institution. The unutilised Net
Proceeds and the above timeline of intended utilization will be applied
in the manners disclosed by the Company. However, the expected
timeline for the unutilised Net Proceeds is based on the Directors’ best
estimation barring unforeseen circumstances, and would be subject to
change based on the future development of the Group’s business and
the market conditions.

EMPLOYEES AND REMUNERATION POLICY

As of 30 June 2026, the Group had a total of 1,866 full-time
employees (31 December 2025: 1,794). For the six months ended
30 June 2026, the staff cost recognised as expenses of the Group
amounted to approximately RMB117.7 million (30 June 2025:
approximately RMB107.0 million).

The Group believes that the expertise, experience and professional
development of its employees contributes to its growth. The
Group proactively recruits skilled and qualified personnel with
relevant working experience in property management to support
the sustainable growth of business. The remuneration package
of employees of the Group includes salary and bonus, which are
generally based on their qualifications, industry experience, position
and performance. In addition, the Group provides training programs
regularly and across management levels, in compatible with practical
needs, covering key areas in its business operations, including but
not limited to corporate culture and policies, technical knowledge
required for certain positions, leadership skills and general knowledge
about the nature of the Group’s services.

As of 30 June 2026, there was no share incentive schemes of the
Company.
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CORPORATE GOVERNANCE AND OTHER INFORMATION
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COMPLIANCE WITH THE CORPORATE
GOVERNANCE CODE

The Company aims to achieve high standards of corporate
governance which are crucial to the development of the Group and
would safeguard the interests of the Company’s shareholders.

During the six months ended 30 June 2026, the Company has applied
the principles of good corporate governance and complied with the
code provisions set out in Part 2 of the Corporate Governance Code.

COMPLIANCE WITH THE MODEL CODE FOR
SECURITIES TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code as its own code of
conduct for dealings in the securities of the Company by the Directors.

Specific enquiry has been made to all the Directors and they have
confirmed that they have complied with the Model Code during the
six months ended 30 June 2026.

DIRECTORS” AND CHIEF EXECUTIVE'S
INTERESTS IN SHARES, UNDERLYING SHARES
AND DEBENTURES OF THE COMPANY OR ITS
ASSOCIATED CORPORATIONS

As at 30 June 2026, none of the Directors or chief executive of the
Company had any interest or short position in the shares, underlying
shares and debentures of the Company or its associated corporations
(within the meaning of Part XV of the SFO) as recorded in the register
required to be kept by the Company under section 352 of the SFO,
or as otherwise notified to the Company and the Stock Exchange
pursuant to the Model Code.
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CORPORATE GOVERNANCE AND OTHER INFORMATION
EREBREMEFR

INTERESTS OF PERSONS OTHER THAN THE G EENEEITHABZINA
DIRECTORS AND CHIEF EXECUTIVE IN SHARES TR MR P R E R

AND UNDERLYING SHARES

As at 30 June 2026, the following persons other than the Directors & Z2026F 6 830H - AR R EE Mf&xm(T
and chief executive of the Company had interests or short positions A B Z 9N LA A R AR &) % 159 =k 48 B3
in the Shares or underlying Shares of the Company as recorded in the &P B B AKX R RIRIEZ S &K HE K
register required to be kept by the Company under section 336 of the |55 336 (&R EF BN ELMAETSAR -
SFO:

Shares held in the relevant class
Percentage of

of Shares of the Company .
the total issued
RERRHEBEIROFEHRG O .
Class of share capital of
Name of Shareholder Nature of interest Shares Number Percentage  the Company
EART
BRITRA
BRREB #E BEME R 43 B B BAk BEEAl
(Approximate) (Approximate)
(#4) (#4)
SND Company? Beneficial owner Domestic 69,846,825 (L) 93.13% 69.12%
Hamane Shares
EREEA NER
Interest in a controlled ~ Domestic 5,153,175 (L) 6.87% 5.10%
corporation Shares
Rt ER NER
SND Chengjian® Beneficial owner Domestic 5,153,175 (L) 6.87% 5.10%
Shares
HRImge EGHAA WE K
Caitong Securities Co., Limited*® Interest in a controlled  H Shares 6,652,000 (L) 25.54% 6.58%
corporation
TREFRNHERRFC REHEE R H A%
Caitong Fund Management Co., Ltd.*® Other H Shares 6,652,000 (L) 25.54% 6.58%
BRESEBERAR® Hit H A%
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CORPORATE GOVERNANCE AND OTHER INFORMATION
EREBREMER

Shares held in the relevant class
Percentage of
of Shares of the Company

REXBRBENRAFEHRAO

the total issued

Class of share capital of
Name of Shareholder Nature of interest Shares Number Percentage  the Company
RN
BRITRAR
BRER R Eaitg & 43 38 5 42 Bt BETAL
(Approximate) (Approximate)
(BE49) (%)
Chen Aihua*® Interest in a controlled ~ H Shares 2,707,500 (L) 10.39% 2.68%
corporation
BRI e@ REHEE RS H %
Suzhou Zhongshe Construction Group  Beneficial owner H Shares 2,707,500 (L) 10.39% 2.68%
Co., Ltd.*®
MNP ERERERERAT EREBA H P&
Xiamen International Bank Co., Ltd.® Interest in a controlled ~ H Shares 2,325,500 (L) 8.93% 2.30%
corporation
EFMBEBRRITROERARC TEHEEEE H&
Xiamen International Investment Interest in a controlled  H Shares 2,325,500 (L) 8.93% 2.30%
Limited® corporation
EMBEREER AR e EEER HA&
Chiyu International Financial Holdings  Interest in a controlled ~ H Shares 2,325,500 (L) 8.93% 2.30%
Limited® corporation
SREReRERERARS TR EEER H P&
Chiyu Banking Corporation Limited®  Interest in a controlled ~ H Shares 2,325,500 (L) 8.93% 2.30%
corporation
SRBRITAERRFO TEHEEEE H&
Chiyu International Capital Limited®  Beneficial owner H Shares 2,325,500 (L) 8.93% 2.30%
EREBREAERARC EREAA H B
SDIC Taikang Trust Co., Ltd.*® Trustee H Shares 4,076,500 (L) 15.65% 4.03%
B REEFTARAFO FEA H B
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Shares held in the relevant class

of Shares of the Company

REXBHEBERNROERNRGO

Percentage of
the total issued

Class of share capital of
Name of Shareholder Nature of interest Shares Number Percentage  the Company
EARAT
ERTRAK
RREE HE EmtE B 385 #H BOk MERLL
(Approximate)  (Approximate)
(BE4D) (BE4D)
CCB Principal Asset Management Investment manager H Shares 2,682,000 (L) 10.30% 2.65%
Co., Ltd.*?
REESEREREAAAD RERE H %
Jin Weikang*® Interest in a controlled ~ H Shares 2,682,000 (L) 10.30% 2.65%
corporation
SERO XERGEE R H %
Suzhou Jianxin Construction Group Beneficial owner H Shares 2,682,000 (L) 10.30% 2.65%
Co., Ltd.*®
BNEERREEERAR® ERERA H&
Liu Chunming® Interest in a controlled  H Shares 1,351,000 (L) 5.19% 1.34%
corporation
2FHO G EE g H&
Jiangsu Guowei Security Service Beneficial owner H Shares 1,351,000 (L) 5.19% 1.34%
Co., Ltd.*®
TEHBEBRREREAR AR EREAA HAR
Lu Jianchao*(1® Interest in a controlled  H Shares 1,351,000 (L) 5.19% 1.34%
corporation
BB o REHEE S H&
Suzhou Zhonggang Construction Beneficial owner H Shares 1,351,000 (L) 5.19% 1.34%
Co., Ltd.*
BMNTRBREER AR EREBA H&
Shanghai International Trust Trustee H Shares 5,404,500 (L) 20.75% 5.35%
Co., Ltd.*(
EFERBEZERARM ZEA HAR
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Shares held in the relevant class

of Shares of the Company

REQBHEBERNROBEENRGO

Percentage of
the total issued

Class of share capital of
Name of Shareholder Nature of interest Shares Number Percentage  the Company
R N
ERITRAE
REEZE 2 BaitE i 47 8 5l 2R Bk BEEOL
(Approximate)  (Approximate)
(##) (##)
Wu Xiangying Beneficial owner H Shares 1,335,000 (L) 5.13% 1.32%
REHE EnEBA HR
Yu Chaogquan‘? Interest in a controlled ~ H Shares 1,335,000 (L) 5.13% 1.32%
corporation
REARE2 R EE R HiR
Zhao Guo'? Interest in a controlled  H Shares 1,335,000 (L) 5.13% 1.32%
corporation
HER2 REHEE S HR
Shanghai Yuanyuan Rongrong Beneficial owner H Shares 1,335,000 (1) 5.13% 1.32%
Enterprise Management Partnership
(Limited Partnership)*(1?
FERREACXERABELE BnEAA HR
(ER&EH)™
Zheng Weidong*"3 Interest in a controlled  H Shares 1,358,500 (L) 5.22% 1.34%
corporation
R REGEE R HR
Suzhou Dongyu Construction Beneficial owner H Shares 1,358,500 (L) 5.22% 1.34%
Development Co., Ltd.*(3
HEMRFRERBERAR DA EREEA H &
Zhou Gang™ Interest in a controlled  H Shares 1,359,500 (L) 5.22% 1.35%
corporation
B RIoo R EE HR
Suzhou Guanglin Construction Beneficial owner H Shares 1,359,500 (L) 5.22% 1.35%
Co., Ltd.*(4
HMENREREREE DA™ ExBEAA HR
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Shares held in the relevant class

of Shares of the Company

REXBHEBERNROERNRGO

Percentage of
the total issued

Class of share capital of
Name of Shareholder Nature of interest Shares Number Percentage  the Company
EARAT
BREITRA
REEZE 2 EEME i 47 8 5l 2R Bt mEEOL
(Approximate)  (Approximate)
(#4) (849)
Chen Hongguang'™® Interest in a controlled ~ H Shares 2,682,000 (L) 10.30% 2.65%
corporation
BRAL 09 R EEES HR
Suzhou Chenguang Construction Beneficial owner H Shares 2,682,000 (L) 10.30% 2.65%
Group Co., Ltd.*®
HEMRARZEEERLDF BERBEBA HR
Xu Xuelei Beneficial owner H Shares 1,358,500 (L) 5.22% 1.34%
TEE ExEBA H &
Wu Ye*(1® Interest in a controlled ~ H Shares 2,702,500 (L) 10.38% 2.67%
corporation
RN REEE R HR
Suzhou Shangyang Environmental Beneficial owner H Shares 2,702,500 (L) 10.38% 2.67%
Technology Co., Ltd.*11®
M FERBERMAR QR BnBEAA H

Notes:

(1) The letter “L" denotes a long position in the Shares.

(2)  SND Chengjian is wholly-owned by SND Company. By virtue of the SFO, SND
Company is deemed to be interested in the Shares held by SND Chengjian.

GEE

N FEILURARZATRBONEE

2 HeVBERGFINARZEARS REES
N EE G - #F = D AR R R = HT R
FAMBROD P HEEER -
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i

@)

)

5)

(6)

@)

®)

FEBREMER

Caitong Fund Management Co., Ltd.* is owned as to 40% by Caitong
Securities Co., Limited*. By virtue of the SFO, Caitong Securities Co.,
Limited* is deemed to be interested in the Shares held by Caitong Fund
Management Co., Ltd.*. According to the disclosure of interests filed by
Caitong Fund Management Co., Ltd.* on 26 August 2022, Caitong Fund
Management Co., Ltd.*, as an asset manager of Caitong Fund Yuanrong
Overseas No. 160 (QDII) Single Asset Management Plan*, Caitong Fund
Smart Select Overseas No. 161 (QDII) Single Asset Management Plan*,
Caitong Fund Special Overseas No. 162 (QDII) Single Asset Management
Plan* and Caitong Fund Yitong Overseas No. 163 (QDII) Single Asset
Management Plan*, held 1,335,000 H Shares, 1,335,000 H Shares,
2,682,000 H Shares and 1,300,000 H Shares of the Company through these
QDI asset management plans, respectively.

Suzhou Zhongshe Construction Group Co., Ltd.* is owned as to 84% by
Chen Aihua*. By virtue of the SFO, Chen Aihua* is deemed to be interested
in the Shares held by Suzhou Zhongshe Construction Group Co., Ltd.*.

Chiyu International Capital Limited is wholly owned by Chiyu Banking
Corporation Limited, which is in turn owned as to 69.63% by Chiyu
International Financial Holdings Limited. Chiyu International Financial Holdings
Limited is wholly owned by Xiamen International Investment Limited, which
is in turn wholly owned by Xiamen International Bank Co., Ltd.. By virtue of
the SFO, each of Xiamen International Bank Co., Ltd., Xiamen International
Investment Limited, Chiyu International Financial Holdings Limited and Chiyu
Banking Corporation Limited is deemed to be interested in the Shares held
by Chiyu International Capital Limited.

According to the notice of equity disclosure filed by SDIC Taikang Trust Co.,
Ltd.* on 26 August 2022, SDIC Taikang Trust Co., Ltd.*, as a trustee of SDIC
Taikang Trust — Ruijin No. 40 QDII Single Fund Trust, SDIC Taikang Trust —
Ruijin No. 41 QDI Single Fund Trust and SDIC Taikang Trust — Ruijin No. 42
QDII Single Fund Trust, held 1,358,500 H Shares, 1,359,500 H Shares and
1,358,500 H Shares of the Company through these trusts, respectively.

According to the disclosure of interests filed by CCB Principal Asset
Management Co., Ltd.* on 26 August 2022, the Shares are held by CCB
Principal Asset Management Co., Ltd.* for the No.91 Nuggets Fund*
managed by it.

Suzhou Jianxin Construction Group Co., Ltd* is owned as to 62.37% by Jin
Weikang*. By virtue of the SFO, Jin Weikang* is deemed to be interested in
the Shares held by Suzhou Jianxin Construction Group Co., Ltd.*.
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PBEECERBRAFBAVBIFRHERA
AR 40% 12 o IRIBFH REEEN - 8@
BHEBROERARFEANVBESEEGR
ARFENROTPHEER - REVBESE
BARABNR2022F8 A26 A FEM R
T OMBESEREERAREAVBESRA
BINME0SR(QDINE—BEETETE  MBES
FEGINM61RQDNE—BEERHNE BB
ESEEFINE2IRQDNE—BEETETE R
FiBESEREINME3FR(QDIE—EEE BT
BMNEEEBA BBZEQDIEEE D5
#4827 1,335,000 HA% ~ 1,335,000 % H
A% - 2,682,000 % H % % 1,300,000 % H A% °

BEMPREREEAR A A HRILIEHER 84%
i RIEBEEHF PRGN RIXERABR
BMNPREREBMERARFENRNTHEE

WS o

SREBRERABRARHERBRITARAAZ
BHA MERBITERAFABHERERESH
AR A RHEE 69.63% % - EREE LR
ERERAFTBHEMBEEBEEERARZEARE
B mEMBEEREESRARHEMHBFRT
BOBRARZERS - RIEFHFRBEE -
EFERBRTROBRAR  EMBRERIEES
RAR - RREBRSEBZERERA A RERE
TERARHERANREREREABR AR
BEMNRDTHEE#ER -

BIBEERFERELAER 2 ARN202248 A26
AFREOEEERRY  BERREELERA
7] {E & SDIC Taikang Trust — Ruijin No. 40 QDII
Single Fund Trust » SDIC Taikang Trust — Ruijin No.
41 QDII Single Fund Trust }2 SDIC Taikang Trust —
Ruijin No. 42 QDII Single Fund Trust 02 5EA » 18
Bz E{E7E 0 Al A AR E1,358,500 RHAR
1,359,500 % H % K 1,358,500 A& H % °
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CORPORATE GOVERNANCE AND OTHER INFORMATION

9) Jiangsu Guowei Security Service Co., Ltd.* is owned as to 90% by Liu
Chunming. By virtue of the SFO, Liu Chunming is deemed to be interested in
the Shares held by Jiangsu Guowei Security Service Co., Ltd.*.

(10)  According to the disclosure of interests filed by Lu Jianchao* on 30 August
2022, Lu Jianchao* is interested in the Shares through the corporation
controlled by him.

(11)  According to the disclosure of interests filed by Shanghai International Trust
Co., Ltd.* on 23 June 2025, Shanghai International Trust Co., Ltd.*, as a
trustee of the Single Fund Trust in Hong Kong Market under the Platinum
Collection of Shanghai Trust (GJ-13-22010)*, the Single Fund Trust in Hong
Kong Market under the Platinum Collection of Shanghai Trust (GJ-13-
22011)*, the Single Fund Trust in Hong Kong Market under the Platinum
Collection of Shanghai Trust (GJ-13-22012)*, held 1,351,000 H Shares,
2,702,500 H Shares and 1,351,000 H Shares of the Company through these
trusts, respectively.

(12)  Shanghai Yuanyuan Rongrong Enterprise Management Partnership (Limited
Partnership)* is owned as to 80% and 20% by Zhao Guo and Yu Chaoquan,
respectively. By virtue of the SFO, Zhao Guo and Yu Chaoquan are deemed
to be interested in the Shares held Shanghai Yuanyuan Rongrong Enterprise
Management Partnership (Limited Partnership)*, a corporation controlled by
them.

(13)  Suzhou Dongyu Construction Development Co., Ltd.* is owned as to 80%
by Zheng Weidong*. By virtue of the SFO, Zheng Weidong* is deemed to be
interested in the Shares held by Suzhou Dongyu Construction Development
Co., Ltd.*.

(14)  Suzhou Guanglin Construction Co., Ltd.* is owned as to 85.01% by Zhou
Gang. By virtue of the SFO, Zhou Gang is deemed to be interested in the
Shares held by Suzhou Guanglin Construction Co., Ltd.*.

(15)  Suzhou Chenguang Construction Group Co., Ltd.* directly holds 2,682,000
H Shares. Suzhou Chenguang Construction Group Co., Ltd. is owned as to
90% by Chen Hongguang. By virtue of the SFO, Chen Hongguang is deemed
to be interested in the Shares held by Suzhou Chenguang Construction
Group Co., Ltd.*.

(16)  Suzhou Shangyang Environmental Technology Co., Ltd.* is owned as to
70% by Wu Ye*. By virtue of the SFO, Wu Ye* is deemed to be interested in
the Shares held by Suzhou Shangyang Environmental Technology Co., Ltd.*.

Save as disclosed above, as at 30 June 2026, the Directors were not
aware of any other person (other than the Directors or chief executive
of the Company) who had interests or short positions in the Shares
or underlying Shares of the Company which were recorded in the
register required to be kept by the Company under section 336 of the
SFO.

(10)

(amn

(12)

(13)

(14)

(16)

TEERREMER

T8 FUAR 22 IR 75 5 R 25 e 212 9 5 90%
2% BB RS ED - AEBREBR
TR E LR Z IR T A R 2 A5 A AR5 R B
s -

BIEFEZEBR2022F8 A30 A FEMERE
T EEBABHEAMMEHNEERROR RS
Wk o

BIE EFBEEEXERRAAN2025%6 A23
BEENESER ESEBETERAR
ERLBEANSRINBEMBREE &
#1555 (GJ-13-22010) * EBEEHAS RIF
BMHREE B £E5 (G-13-22011) * £
BEARNSRINEAMSREE-—EEET
(GJ-13-22012) WX FEA - BBZEEFTD A
¥ B A7 1,351,000 & HA% « 2,702,500 % H %
51,351,000 A% H % ©

LERBRAACETRABLE (ARAR)H
TR R ERERED B 80% M2k K 20% M as ©
REELRPEEN  HERBIAERE AR
HAE4 2@ EERBERACETRAED
¥ (BRER)FENRGOPHEER -

#7320 ] e 58 5 80%
MR - RIS R D) W RR AR
FNEFRRERARAAREHBRGHRAE
e -

MMEMNRERBREEA R AERIHES85.01%
- REBEE S RARGED ARRRRNE
MEMERAREERAFE R EE R -

FINENEEEEBRAREERF 2,682,000
BEHRR o R M R R EE AR AR ARA K
HEEIN% Ea - IBRIEFEF KBS EH - FRATK
WRBRHEMNEXRZLEEBRARZENR
DREE R -

BN EBIRERMAERA R ARBEGRES 70%
e RIBEEZ RAEGR - REERRBREMN
EBRERMBERARFANRD HHE R -

Br EXFTIEEEI 20266 A30H &
FEXTMBAMEMALT(RRREESTRS
FTEA BBRON) IRASA &) 1% 10 SAR 8 A% 10 A 4
EALARRGREES RBEKHE336
EREFENECMOBEIIAR -
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TEERREAMER

CHANGES IN DIRECTORS AND SENIOR
MANAGEMENT

Changes in Directors

On 27 April 2026, Mr. Zhou Jun resigned as an executive Director
and an employee representative director by reason of his age. His
resignation took effect on 27 April 2026. For details, please refer to
the announcement of the Company dated 27 April 2026.

On 15 June 2026, following approval at the annual general meeting
and the employees’ general meeting, Mr. Wang Xinfeng was
appointed as an executive Director and an employee representative
Director of the Company, with the term up to the expiration of
the second session of the Board. For details, please refer to the
announcements of the Company dated 27 April 2026 and the circular
of the Company dated 30 April 2026.

Changes in senior management

Mr. Zhou Jun resigned as the deputy general manager of the
Company on 4 January 2026.

Mr. He Jiaren was appointed as the executive deputy general manager
of the Company on 4 January 2026.

Mr. Chen Mingdong resigned as the secretary of the Board of the
Company on 27 April 2026.

Ms. Hong Lijuan was appointed as the secretary of the Board of the
Company on 27 April 2026.

Change in Company Secretaries and Authorised
Representative

On 28 August 2026, Mr. Cheng Ching Kit has tendered his
resignation as a joint company secretary of the Company and an
authorised representative of the Company under Rule 3.05 of the
Listing Rules, with effect from 28 August 2026 due to Mr. Zhao Yu
("Mr. Zhao"), the joint company secretary of the Company, is eligible
to act as the company secretary of the Company under Rules 3.28
and 8.17 of the Listing Rules upon the expiry of the waiver granted
to the Company by the Stock Exchange from strict compliance with
the requirements under Rules 3.28 and 8.17 of the Listing Rules in
relation to the qualification of Mr. Zhao.
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CORPORATE GOVERNANCE AND OTHER INFORMATION

Following the resignation of Mr. Cheng, Mr. Zhao has remained as
the sole Company Secretary of the Company and was appointed as
the Authorised Representative, with effect from 28 August 2026.
For details, please refer to the interim result announcement of the
Company dated 28 August 2026.

During the reporting period and up to the date of this interim report,
there is no other change in Directors and senior management of the
Company.

CHANGES IN INFORMATION OF DIRECTORS
AND CHIEF EXECUTIVE

Pursuant to Rule 13.51B of the Listing Rules, the changes of
information of the Directors and chief executives during the reporting
period and up to the date of this report are set out as below:

On 14 September 2026, Ms. Li Xin, the non-executive Directors of
the Company has been appointed as director of SND Gaoxin Tech
Industry Co., Ltd.* (Ek/N¥TE =M EZE KD AR AF]), an A-share
company listed on the Shanghai Stock Exchange (stock code: 600736)
which is owned as to approximately 43.79% by SND Company.

Save as disclosed above, during the reporting period and up to the
date of this interim report, there is no change in information of the
Directors and chief executive of the Company which is required to be
disclosed pursuant to Rule 13.51B(1) of the Listing Rules.

PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES OF THE COMPANY

Neither the Company nor any of its subsidiaries has purchased, sold
or redeemed any of the Company’s listed securities (including sale of
treasury shares) during the six months ended 30 June 2026.

As of 30 June 2026, the Group did not hold any treasury shares.

TEERREMER

REBEERER BFLEEBELZEERA
AE—RARME UEZTAFRENREK 8
2026 F8 A28 HRAEM - FF B 2B A QA
HEIA202698 A28 HMAEAEE NE -
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TEERREAMER

CONTINUING DISCLOSURE OBLIGATIONS
PURSUANT TO THE LISTING RULES

The Company does not have any other disclosure obligations under
Rules 13.20, 13.21 and 13.22 of the Listing Rules.

INTERIM DIVIDEND

The Board resolved not to declare any interim dividend for the six
months ended 30 June 2026.

AUDIT COMMITTEE

The Audit Committee comprises three members namely, Ms. Li Xin
(a non-executive Director), Ms. Xin Zhu and Mr. Liu Xin (both are
independent non-executive Directors), with Ms. Xin Zhu being the
chairlady of the Audit Committee.

REVIEW OF INTERIM RESULTS

The Audit Committee has reviewed the unaudited condensed
consolidated financial statements of the Group for the six months
ended 30 June 2026, including the applicable accounting policies and
accounting standards adopted by the Group, and considers that such
statements have been prepared in compliance with the applicable
Listing Rules.

The financial information set out in this report is unaudited but has
been reviewed by the auditor of the Company, Ernst & Young, in
accordance with Hong Kong Standard on Review Engagements 2410
issued by the Hong Kong Institute of Certified Public Accountants.

On behalf of the Board

Suxin Joyful Life Services Co., Ltd.
Mr. Wang Hua

Chairman and Executive Director

Suzhou, 28 August 2026

*  For identification only
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REPORT ON REVIEW OF INTERIM CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

hHARSEAAR S

Ernst & Young

27/F, One Taikoo Place,
979 King's Road,
Quarry Bay, Hong Kong

EY:

Independent review report

To the board of directors of Suxin Joyful Life Services Co., Ltd.
(a joint stock company incorporated in the People’s Republic of China
with limited liability)

INTRODUCTION

We have reviewed the interim financial information set out on pages
47 to 80, which comprises the condensed consolidated statement
Ltd. (the
“Company”) and its subsidiaries (the “Group”) as at 30 June 2026
and the related condensed consolidated statements of profit or

of financial position of Suxin Joyful Life Services Co.,

loss, comprehensive income, changes in equity and cash flows for
the six-month period then ended, and explanatory notes. The Rules
Governing the Listing of Securities on The Stock Exchange of Hong
Kong Limited require the preparation of a report on interim financial
information to be in compliance with the relevant provisions thereof
and International Accounting Standard 34 Interim Financial Reporting
("1AS 34") as issued by the International Accounting Standards
Board (“IASB”). The directors of the Company are responsible for the
preparation and presentation of this interim financial information in
accordance with IAS 34. Our responsibility is to express a conclusion
on this interim financial information based on our review. Our report
is made solely to you, as a body, in accordance with our agreed
terms of engagement, and for no other purpose. We do not assume
responsibility towards or accept liability to any other person for the
contents of this report.
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REPORT ON REVIEW OF INTERIM CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

FHI RS M B R ER A

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong Standard
on Review Engagements 2410 Review of Interim Financial Information
Performed by the Independent Auditor of the Entity as issued by the
Hong Kong Institute of Certified Public Accountants (“HKICPA"). A
review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with
Hong Kong Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

CONCLUSION

Based on our review, nothing has come to our attention that causes
us to believe that the interim financial information is not prepared, in
all material respects, in accordance with IAS 34.

Ernst & Young

Certified Public Accountants
Hong Kong

28 August 2026
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF
PROFIT OR LOSS

FEIRSRRAR S

2
bt

For the six months ended 30 June 2026 (= 2026 4 6 A 30 HIF/~EA

For the six months ended

BET5AHIEANEAR
30 June 2026 30 June 2025
2026 F 20254
6 H30H 6 H30H
(Unaudited) (Unaudited)
(RIBERZ) (REEZ)
Notes RMB’000 RMB’000
MIRE ARET R AREF T
REVENUE Uy &= 4 518,622 485,869
Cost of sales 5 & AR (427,088) (403,118)
Gross profit EH 91,534 82,751
Other income and gains = NS g 4 1,755 6,634
Selling and marketing expenses HE REHAX (2,015) (2,045)
Administrative expenses THHRX (28,344) (26,129)
Impairment losses on financial TREEMNRERETHE
assets, net (2,809) (5,722)
Other expenses HEmis (5,000) (1,423)
Finance costs B 75 K AR (6,511) (6,516)
Share of loss of a joint venture BiH—REEEEE - (533)
Share of loss of associates JE(L B2 N Bl 18 (15) (185)
PROFIT BEFORE TAX RR B AT R 5 48,595 46,832
Income tax expense FriSfif X 6 (12,412) (12,900)
PROFIT FOR THE PERIOD B AR 36,183 33,932
Profit attributable to: AR AL AR R
Owners of the parent BRBIHEA A 34,785 34,414
Non-controlling interests IEVER S 1,398 (482)
36,183 33,932
EARNINGS PER SHARE BAREBERBEA
ATTRIBUTABLE TO ORDINARY EEsREFR
EQUITY HOLDERS OF THE PARENT 8
Basic and diluted (RMB) EXNE#EE(ARET) 0.34 0.34
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF
COMPREHENSIVE INCOME

I RAR S 2 EW AR

For the six months ended 30 June 2026 &= 2026 4 6 A 30 H1F/~EA

For the six months ended

BETHBEHIENER
30 June 2026 30 June 2025
2026 F 2025
6H30H 6 A30H

(Unaudited) (Unaudited)
(REEZ) (REER)

RMB’000 RMB’'000
AR TR ARBTT

OTHER COMPREHENSIVE INCOME/(LOSS) HftZEW A~ (E8)

Other comprehensive loss that will REERRBTEENSEEEEN
not be reclassified to profit or loss in Hib2mEE
subsequent periods:

Equity investments designated at fair value BERNUAATFEIAEMEE
through other comprehensive income/(loss): WA/ (E518) MR R & -

Changes in fair value NEEE 120 (1,484)
Income tax effect Frisfis & (30) 371
920 (1,113)

OTHER COMPREHENSIVE INCOME/(LOSS) HAREHME2EW A (FiE) -
FOR THE PERIOD, NET OF TAX R IE 90 (1,113)

TOTAL COMPREHENSIVE INCOME FOR HREHEWBAEEE
THE PERIOD 36,273 32,819

Total comprehensive income attributable to: LA~ AL EG 2 AU ALBEE :

Owners of the parent ISINEIEF =N 34,875 33,301
Non-controlling interests FEEAR R 1,398 (482)
36,273 32,819
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF
FINANCIAL POSITION

IR RR AR B B AR R

30 June 2026 2026 %6 A 30 H

30 June 31 December

2026 2025
2026 F 20254

64301 12 A31H

(Unaudited) (Audited)
(REER) (feEZ)

Notes RMB’000 RMB’000

B &E ARBTR ARBTET

NON-CURRENT ASSETS FRBEE
Property, plant and equipment W - B & 9 403,431 397,090
Investment properties wREYE 363,090 364,727
Other intangible assets HEMmpiEE 4,275 4,150
Investments in associates REEE R B HIRE 367 382
Equity investments designated EERARTFETIA

at fair value through other H2mBARRERE

comprehensive income 5,120 5,000
Right-of-use assets EREAE 9,540 9,442
Goodwill 5k 2,138 2,138
Deferred tax assets RIETIBE E 10,246 10,091
Total non-current assets ERBEERE 798,207 793,020
CURRENT ASSETS RBEE
Inventories FE 85 87
Trade and bills receivables B 5 REFIE K ERERE 10 814,698 666,698
Prepayments, other receivables and TERTFRIE ~ Hith BUGRIE &

other assets HihEE 39,634 30,526
Due from related companies FE Y BE R A B SRIE 13 67,956 73,716
Time deposits EHFR 30,687 9,252
Restricted cash X PR &R & - 5,913
Cash and cash equivalents ReLkRESEFEEY 257,739 390,605
Total current assets MENEELE 1,210,799 1,176,797
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF
FINANCIAL POSITION

RHARTEAAR S MR AR
30 June 2026 2026 6 A 30 H

30 June 31 December

2026 2025
2026 F 20254

6H430H 12 A31H

(Unaudited) (Audited)
(REER) (f&EZ)

Notes RMB’000 RMB’000

B &E ARBTR ARBTET

CURRENT LIABILITIES REBEE
Trade payables =) ANECE 11 569,124 533,991
Other payables and accruals E fth & T 3R IE K JE ET5RIE 132,051 143,768
Interest-bearing bank loans SHEIRITER 106,773 105,844
Lease liabilities HEaRFE 106 31
Due to related companies I XREEL NG E 13 27,804 32,483
Tax payable FERT IR 9,952 11,334
Contract liabilities EHEE 66,493 65,449
Total current liabilities BB EERE 912,303 892,900
NET CURRENT ASSETS RBEEFE 298,496 283,897
TOTAL ASSETS LESS CURRENT HEEBRARBAEE

LIABILITIES 1,096,703 1,076,917
NON-CURRENT LIABILITIES kRBEE
Interest-bearing bank loans FFERITER 17,328 -
Deferred tax liabilities RIEFIEEE 6,992 7,769
Lease liabilities HEAaRE 193 -
Other liabilities EMAE 182,507 180,719
Total non-current liabilities IERE A ELE 207,020 188,488
Net assets FEE 889,683 888,429
EQUITY e
Share capital [N 101,047 101,047
Reserves {1 752,242 753,124
Equity attributable to owners BATRHEA AEEER

of the parent 853,289 854,171
Non-controlling interests IEVE AR M = 36,394 34,258
Total equity B 889,683 888,429
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Attributable to owners of the parent

BRREEAERE
Fair value
reserve of
financial assets
at fair value
through other Asset Non-
Share Share Capital Statutory Retained  comprehensive  revaluation controlling Total
capital premium reserve reserve profits loss reserve Total interests equity
NATESIA
2 EER
HemEEw &z
B& RBEE E5GR EERME BRAE AYERRE EfiGfh & FERER BRAE
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
ARBTR ARMTR ARWTR ARETR AR¥TR ARBTR ARETR ARBTR ARETR ARETR
At 31 December 2025 (audited) 720255128318
(&#8) 101,047 133317 270,969 43,627 321,5% (17,999) 1,616 854,171 34,258 888,429
Profit for the period Al - - - - 34,785 - - 34,785 1398 36,183
Other comprehensive income B E {2 EMA
for the period - - - - - 90 - 90 - 90
Total comprehensive income ~~~ HiRZERALE
for the period - - - - 34,785 90 - 34,875 1,398 36,273
Final 2025 dividend declared ER205FRERE - - - - (36,660) - - (36,660) - (36,660)
Capital contribution by FAERERFEATE
non-controlling equity holder - - 903 - - - - 903 738 1,641
Transfer from retained profits ~~ E& BBFHE - - - 1,179 (1,179) - - - - -
As at 30 June 2026 (unaudited) 2026568308
(REEH) 101,047 133,317* 211,8712* 44,806% 318,540* (17,909)* 1,616* 853,289 36,394 889,683
* These reserve accounts comprise the consolidated other reserves of  * ZERBERER2026F6 A308 R HH

RMB752,242,000 (as at 30 June 2025: RMB720,741,000) in the interim
condensed consolidated statement of financial position as at 30 June 2026.

AREUBERAERRINGEEMEEARE
752,242,000 7C (R 202546 A30H : AR

720,741,0007T) °
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Attributable to owners of the parent

BRAERARE
Fair value
reserve of
financial assets
at fair value
through other Asset Non-
Share Share Capital Statutory Retained  comprehensive revaluation controlling Total
capital premium reserve reserve profits loss reserve Total interests equity
IR TEFIA
Eh2EER
feREEN BE
e RiAEE BAEE EEGRE BiFHE DTEEE B R FERER Bl
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
ARBTT  ARETR  ARETT ARETR  ARETR ARBTT  ARETR  ARETT ARETR  ARETR
At 31 December 2024 (audited) 720245128318
(%) 101,047 133317 270,969 37,927 296,893 (16,885) 1,616 824,834 13,903 838,787
Profit for the period e - - - - 34414 - - 34414 482) 33,93
Other comprehensive loss BREt2EEE
for the period - - - - - (1,113) - (1,113) - (1,113)
Total comprehensive income BR2ERAEE
for the period - - - - 34,414 (1,113) - 33301 (482) 32,819
Final 2024 dividend declared ER204FRERE - - - - (36,397) - - (36,397) - (36,397)
Dividends paid to non-controlling & T 3E 2 AR
equity holders BEAZIRE - - - - - - - - (2.781) (2781)
Capital contribution by FERESEEATE
non-controlling equity holders - - - - - - - - 490 490
As at 30 June 2025 (unaudited) 12025564308
(REEH) 101,047 133317 270969 37,97 294910¢ (17,998) 16164 821788 11,130 832918
# The asset revaluation reserve arose from a change in use from an owner-  # EEEMFEEHEBETEAYWEN202451 A1

occupied property to an investment property carried at fair value prior to 1

January 2024.
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF
CASH FLOWS

FHIf GRS IR MER

For the six months ended 30 June 2026 (= 2026 4 6 A 30 HIF/~EA

For the six months ended
BZETSHEHIEAEA

30 June 2026 30 June 2025
20266 A30H 202566 A30H
(Unaudited) (Unaudited)
(REER) (REEERZ)
Notes RMB'000 RMB’'000
B &E AR®TR AREFT

CASH FLOWS FROM OPERATING BETHNRERE

ACTIVITIES
Profit before tax BR A% A1 I B 48,595 46,832
Finance costs BF A AR 6,511 6,516
Interest income FEMA (1,328) (3,613)
Gain on disposal of items of HEME BERXEEED

property, plant and equipment Wz - (1,258)
Share of loss of a joint venture EBiE—REELERBR - 533
Share of loss of associates FEfL B2 A BB 1E 15 185
Changes in fair value of investment REVMENLDTFER

properties 1,637 (1,441)
Impairment of trade receivables E S REWFIERE 2,809 5,722
Depreciation of items of property, %% W5 R HEIEE

plant and equipment e 13,445 13,256
Depreciation of items of right-of-use assets {3 Fi & E 1B B & 228 230
Amortisation of other intangible assets Hin & e 217 216
Net loss on foreign exchange HNEE B 1B FE 3,318 1,337

75,447 68,515

Decrease in inventories FERL 2 5
Increase in trade receivables 2 5 IEE 10 (150,809) (134,386)
Increase in prepayments deposits and FERFIE - e REAMER

other receivables OB (9,108) (7,162)
(Increase)/decrease in amounts due from  JEUXEARE 77 238 (38 40) /5 4

related parties 5,760 9,103
Increase in amounts due to related JE 1< BB B 12 B IR AN

companies (4,607) 9,107
Increase in trade payables 2 5 e IR N 11 20,695 46,127
Decrease in other payables and accruals — E A JE < 3008 & FE AT 3R IR (24,731) (7,298)
Increase/(decrease) in contract liabilities adaEEM/Chd) 1,044 (6,181)
Decrease/(increase) in restricted cash RIRHIR SR (g m) 5,913 (6,871)
Cash used in operations BEMARE (80,394) (29,041)
Income tax paid ERMEH (14,756) (19,160)
Net cash flows used in operating activities #&&EHFTAR TR EFH (95,150) (48,201)
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF

CASH FLOWS

FHISGE R ERER

For the six months ended 30 June 2026 &= 2026 4 6 A 30 H1F/~EA

For the six months ended

BETHAEHLERMEA
30 June 2026 30 June 2025
2026 £6 A30H 202546 A30H
(Unaudited) (Unaudited)
(REER) (REERZ)
Notes RMB’000 RMB’000
Bt & AR%ETR ARETT
CASH FLOWS FROM INVESTING REZDNRERE
ACTIVITIES
Purchases of items of property, BEME BEKSREEE
plant and equipment 9 (5,364) (13,812)
Proceeds from disposal of items of HEME - lﬂ%& R EIEE
property, plant and equipment FT{S 35 16 1,760
Proceeds from disposal of investment Hj%&ﬁ%%ﬁﬁ?%?ﬁ(
properties - 4,226
Additions to other intangible assets H A &g (342) =
Advance payments for acquisition of Wi — R B R R B FRIE
a subsidiary - (23,766)
(Increase)/decrease in time deposit TEIEZGEM), R (21,435) 27,893
Purchase of financial assets at fair value BEUATEIABRZN
through profit or loss TREE - (12,000)
Interest received BUFI & 1,328 3,613
Purchases of equity investments BEERERURTEIA
designated at fair value through Hith 2 ERA RS E
other comprehensive income - (3,000)
Net cash flows used in investing activities & & EENFTAREREFH (25,797) (15,086)
CASH FLOWS FROM FINANCING REZDNRERE
ACTIVITIES
Principal portion of lease payments HEFFNEAS IS (60) (59)
Additions of interest-bearing bank loans ~ ¥T1#2zt BRITER 18,249 5,778
Repayment of interest-bearing bank loans {8 &5t BRTE R - (5,000)
Dividends paid BRERE (27,015) (25,187)
Dividends paid to non-controlling IR T IR R AR R 2 I
shareholders - (2,781)
Interest paid BRFE (1,344) (4,824)
Advance from related companies RE BB A RNBR (72) (146)
Capital contribution from FERERREATE
non-controlling equity holders 1,641 490
Net cash flows used in financing activites R & ZENFFABR LR EFSE (8,601) (31,729)
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For the six months ended

BETYHAYLEAMEA
30 June 2026 30 June 2025
2026 %6 4308 20256 A30H
(Unaudited) (Unaudited)
(REER) (REEE%)
RMB’000 RMB’'000
AR®FR ARBFT

NET DECREASE IN CASH AND CASH RERBREEENRD FE

EQUIVALENTS (129,548) (95,016)
Cash and cash equivalents at HOnRe RSB

beginning of period 390,605 358,142
Effect of foreign exchange rate EREETEFHE

changes, net (3,318) (1,337)
Cash and cash equivalents at HROALRALZED

end of period 257,739 261,789
ANALYSIS OF BALANCES OF REeRBREEENERDT

CASH AND CASH EQUIVALENTS
Cash and bank balances Be MIRTTER 227,052 259,733
Non-pledged time deposits with N EtSIEE =

original maturity of less than DPR=EAR

three months when acquired REATEHFRK 30,687 9,322
Restricted cash SRR - (7,266)
Cash and cash equivalents RBeMBEEEEDY 257,739 261,789

Suxin Joyful Life Services Co., Ltd. / Interim Report 2026
B EFETERBROBERAT / —Z_ "FhBmE

55



NOTES TO INTERIM CONDENSED

CONSOLIDATED FINANCIAL INFORMATION
IR AR S M AR M R

For the six months ended 30 June 2026 &= 2026 4 6 A 30 H1F/~EA

ke

BASIS OF PREPARATION

The interim condensed consolidated financial information for
the six months ended 30 June 2026 has been prepared in
accordance with IAS 34 Interim Financial Reporting. The interim
condensed consolidated financial information does not include
all the information and disclosures required in the annual
financial statements and should be read in conjunction with the
Group's annual consolidated financial statements for the year
ended 31 December 2025.

CHANGES IN ACCOUNTING POLICIES AND
DISCLOSURES

The accounting policies adopted in the preparation of the
interim condensed consolidated financial information are
consistent with those applied in the preparation of the Group’s
annual consolidated financial statements for the year ended
31 December 2025, except for the adoption of the following
amended HKFRS Accounting Standards for the first time for the
current period’s financial information.

Amendments to HKAS 21 Lack of Exchangeability

Amendments to HKFRS 9 and ~ Amendments to the
HKFRS 7 Classification and
Measurement of Financial
Instruments
Amendments to HKFRS 9 and

HKFRS 7

Contracts Referencing Nature-
dependent Electricity

Amendments to HKFRS 1,
HKFRS 7, HKFRS 9, HKFRS
10 and HKAS 7

Annual Improvements to
HKFRS Accounting Standards
— Volume 11
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NOTES TO INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

I:FI Hﬁﬁ EH =]

BB ER M

For the six months ended 30 June 2026 (= 2026 4 6 A 30 HIF/~EA

CHANGES IN ACCOUNTING POLICIES AND
DISCLOSURES (Continued)

The nature and impact of amended HKFRS Accounting

Standards are described below:

Amendments to HKAS 21 specify how an entity shall assess

whether a currency is exchangeable into another currency and

how it shall estimate a spot exchange rate at a measurement

date when exchangeability is lacking. The amendments require

disclosures of information that enable users of financial

statements to understand the impact of a currency not

being exchangeable. As the currencies that the Group had

transacted with and the functional currencies of group entities

for translation into the Group’s presentation currency were

exchangeable, the amendments did not have any impact on the

interim condensed consolidated financial information.

(a)

Amendments to HKFRS 9 and HKFRS 7 Amendments
to the Classification and Measurement of Financial
Instruments clarify that a financial asset is derecognised
when the entity’s rights to the contractual cash flows
expire or are transferred, while a financial liability is
derecognised on the settlement date. The amendments
introduce an accounting policy option to derecognise
a financial liability that is settled through an electronic
payment system before the settlement date if specified
criteria are met. The amendments clarify how to assess
the contractual cash flow characteristics of financial assets
with environmental, social and governance and other
similar contingent features. Moreover, the amendments
clarify the requirements for classifying financial assets
with non-recourse features and contractually linked
instruments. The amendments also include additional
disclosures for investments in equity instruments
designated at fair value through other comprehensive
income and financial instruments with contingent
features. Since the Group’s accounting policy for the
derecognition of financial assets and liabilities in prior
years aligned with the amendments and the Group did
not have the financial assets that were addressed by
the amendments, the amendments did not have any
impact on the interim condensed consolidated financial
information.
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NOTES TO INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

HHAR AR S IR E R R

For the six months ended 30 June 2026 &= 2026 4 6 A 30 H1F/~EA

2. CHANGES IN ACCOUNTING POLICIES AND
DISCLOSURES (Continued)

(b)

Amendments to HKFRS 9 and HKFRS 7 Contracts
Referencing Nature-dependent Electricity clarify the
application of the “own-use” requirements for in-scope
contracts and amend the designation requirements for a
hedged item in a cash flow hedging relationship for in-
scope contracts. The amendments also include additional
disclosures that enable users of financial statements to
understand the effects these contracts have on an entity’s
financial performance and future cash flows. As the
Group did not have any contracts that are in the scope
of the amendments, the amendments did not have any
impact on the interim condensed consolidated financial
information.

Annual Improvements to HKFRS Accounting Standards
— Volume 11 set out narrow scope amendments to
HKFRS 1, HKFRS 7 (and the accompanying Guidance on
implementing HKFRS 7), HKFRS 9, HKFRS 10 and HKAS
7. The amendments include clarifications, simplifications,
corrections or changes to improve consistency in the
corresponding HKFRS Accounting Standards. The
amendments did not have any impact on the interim
condensed consolidated financial information.
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NOTES TO INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

FHART AR S IR E R M R

For the six months ended 30 June 2026 (= 2026 4 6 A 30 HIF/~EA

SEGMENT INFORMATION
Operating segment information

Management monitors the operating results of the Group'’s
business which includes commercial property management
services, residential property management services, city services
and rental income for the purpose of making decisions about
resource allocation and performance assessment. Information
reported to the Group’s chief operating decision maker, for the
purpose of resource allocation and performance assessment,
focuses on the operating results of the Group as a whole as
the Group’s resources are integrated. Therefore, no discrete
operating segment information is available. Accordingly, no
operating segment information is presented.

Geographical information

During the periods, the Group operated within one geographical
location because all of its revenues were generated in Chinese
mainland and all of its non-current assets/capital expenditures
were located/incurred in Chinese mainland. Accordingly, no
further geographical information is presented.

Information about major customers

For the six months ended 30 June 2026, revenue of
approximately RMB125,915,000 (for the six months ended 30
June 2025: RMB89,024,000) was derived from the provision
of city services, rental income and the provision of commercial
property management services to a single customer. Except for
the above, no revenue from other customers accounted for
more than 10% of the total revenue of the Group.

S

7 Bh A
gL BER

mi@Ef’ﬁﬁiﬁf“@ﬂ)}%&“ﬁ‘?ﬁz%

RESEEAKEXB 2 RERE
REEMEETERY EEWEE E@H&
BowmREREESKA - BETER
RERGEHRFEMAAN EEEZLER
REMBENERAERAEE R
REXE AAKENEREEEAR
WD BUEE D RRE R AT IR - E it -
WS DN EE D EER

ih & & ¥

REA - HRANEE A KSR T E
MMESE - BEFFAERBEEEX
F'aﬂfii’-ﬂj\ﬂfﬂlmtm/ﬁqﬂlﬁﬂimﬁ
CAREEE MR - Fit I
ﬁﬁizﬁﬂﬁ?@f@lﬁéﬁﬂo

FBEEEFHNESR

HZE2026F6 A30B1EAAA HAR
# 125,915,000 7T (# 2202546 A 30
HIE/NM@EA : AR¥89,024,0007T) B
W s5 2R B R AR T AR 7% R R & R AUA K
ME-FFPREHEEEMETERS - &
Laoh - BEER A A E P ARG A
EEBUTH10% A £ o
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An analysis of revenue is as follows:

4. REVENE, OTHER INCOME AND GAINS

Y|

=

= A RIS

Was oM

For the six months ended

BETH BHIEAER
30 June 2026 30 June 2025
2026 F 20254
6 H30H 6 H30H
RMB’000 RMB’'000
AR®EFT ARETF T
(Unaudited) (Unaudited)
(REER) (ReEEZz)
Revenue from contracts with customers EE&E# W
City services ¥ T AR TS 376,553 324,658
Commercial property management services & 3 %) 2 & 12 R 1% 102,795 124,836
Residential property management services £ ¥ ¥ & 12 R1E 36,260 32,233
Total FEEy 515,608 481,727
Revenue from other sources H it Az
Rental income WA 3,014 4,142
Total 5T 518,622 485,869
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4. REVENUE, OTHER INCOME AND GAINS 4. Was -~ EMIRA R E @

(Continued)
Disaggregated revenue information for BREFENVRZMAT REER

revenue from contracts with customers

Commercial  Residential

property property
management management

services services City services Total
[GE3/ES TEME
EERHK EERHK 9 R Bt

RMB’000 RMB’000 RMB’000 RMB’000
ARBTRT AR®TRT ARBTR AR®TR

For the six months ended HZ2026F6 A30H
30 June 2026 (unaudited) IEAREA (REERZ)

Rendering of services RBERE 102,795 36,260 376,553 515,608
Geographical market 1 35 T 35
Chinese mainland AR A 102,795 36,260 376,553 515,608
Timing of revenue recognition W 3 7 52 & i
Services transferred over time  B& R &1 69 IR 15 100,534 33,370 376,553 510,457
Services transferred at R AR E R R RS

a point in time 2,261 2,890 - 5,151
Total MET 102,795 36,260 376,553 515,608
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NOTES TO INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

RHARIEAAR S M E R T

For the six months ended 30 June 2026 #Z 2026 % 6 A 30 B/ EA

4. REVENUE, OTHER INCOME AND GAINS 4. Was ~ HAWA RIS o)
(Continued)
Disaggregated revenue information for MEFEARZAREEHR
revenue from contracts with customers (#%&)
(Continued)
Commercial Residential
property property
management management
services services  City services Total
[EEX/ES FEME
B R B R 7 AR 7 st

RMB'000 RMB'000 RMB'000 RMB'000
ARBTL ARBTT ARBTT ARETRL

For the six months ended HZE2025F6HA30H
30 June 2025 (unaudited) IEARER (REER)

Rendering of services RUERS 124,836 32,233 324,658 481,727
Geographical market o 35 T 35
Chinese mainland A B A 124,836 32,233 324,658 481,727

Timing of revenue recognition I 35 7 52 B 3

Services transferred over time ~ BERS I 1 IR 120,262 30,123 324,658 475,043
Services transferred at R AR A2 A R

a point in time 4,574 2,110 - 6,684
Total 4Bz 124,836 32,233 324,658 481,727
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REVENUE, OTHER INCOME AND GAINS

(Continued)

0
- f—

An analysis of other income and gains is as follows:

Y

4. Wz - A A R @)

H W ARz o T

For the six months ended

BETHEBIEAREAR
30 June 2026 30 June 2025
2026 &£ 20254
6 A30H 6 A30H
RMB’000 RMB’000

ARE TR ARET T
(Unaudited) (Unaudited)
(REEZR) (CREgEZ)

Other income Bl A
Interest income M EHA 1,328 3,613
Fair value gains on investment properties R &YW ER A FE Uz - 1,441
Gains on disposal of items of property, HEWE - BER&E

plant and equipment 1H B B s - 1,258
Government grants* BT B * 371 239
Others H A 56 83
Other income and gains Hap g A R iz 1,755 6,634
* The amount represents subsidies received from local government * SHEERBMBENT R RENEEES T

authorities in connection with certain financial support to local
business enterprises. These government subsidies mainly comprised
subsidies for employment promotion and other miscellaneous
subsidies and incentives for various purposes. There are no unfulfilled
conditions relating to such government subsidies recognized.

WHREETHBH OB - ZER
B T2 Bl EEst EMe R Emi
TR B LA K 2% {8 75 T B0 B o 3P R B
E 0 R W BT B AR RO AR AR o
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NOTES TO INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

RHART AR S B R E R R

For the six months ended 30 June 2026 &= 2026 4 6 A 30 H1F/~EA

5. PROFIT BEFORE TAX 5. BRTLATAHE
The Group’s profit before tax is arrived at after charging/ REBBRFBAFBEE R (GEA) T3
(crediting): B

For the six months ended

BZT5 BHIER@EA
30 June 2026 30 June 2025
2026 &£ 2025 F
6H30H 6 A30H
RMB’000 RMB’000

ARETx AR¥ET T
(Unaudited) (Unaudited)
(RBER) (REgEZz)

Cost of services provided IR AR 75 Y R AN 427,088 403,118
Depreciation of property, plant and M- BERRERTE

equipment 13,445 13,256
Depreciation of right-of-use assets CRAEEENE 228 230
Amortisation of other intangible assets Hith |12 & B8R 217 216
Lease payments not included in the FFEHEARER RS

measurement of lease liabilities HERK 1,039 441
Gain on disposal of items of property, BREYE  BERZE

plant and equipment BHA MK - (1,258)
Auditor’s remuneration 1% 2B 57 B 700 700
Interest income F B U A (1,328) (3,613)
Employee benefit expenses EEBAMAZ (BREEFEK

(including directors’ and FTEITBAENH) ~

chief executive’s remuneration)*:
Wages, salaries and other allowances T8 - Fe RHMER 94,198 85,510
Pension scheme contributions and RS EHA RSB

social welfare 23,550 21,377
Total e 117,748 106,887
Impairment of trade and bills receivables 25BN EKREERE 2,809 5,722
Changes in fair value of investment KEMENR T EE

properties 1,637 (1,447)
* Amounts of RMB95,345,000 of employee benefit expenses were * & B 12 FI 1 = & %8 A R ¥ 95,345,0007C

included in cost of services during the six months ended 30 June 2026 T ABE 20266 A30H 1L/ E A &9 AR
(six months ended 30 June 2025: RMB90,100,000). AR (B2 20256 B30 B IE/XEA ¢

AR #90,100,0007T) °
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NOTES TO INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

FHART AR S IR E R M R

For the six months ended 30 June 2026 (= 2026 4 6 A 30 HIF/~EA

INCOME TAX 6. PTIEM

The Group is subject to income tax on an entity basis on profits NEEAGANEEKE R RIAERLE
arising in or derived from the jurisdictions in which members of FEREEERESIREENFE -
the Group are domiciled and operate. REBEEMMFY -

Chinese mainland H B A it

Pursuant to the Corporate Income Tax Law of Chinese mainland 1R IE & B A 1 3R 1S BLE R AE B
and the respective regulations, the subsidiaries which operate in HoEFEAMECENNE QR EKE
Chinese mainland are subject to corporate income tax at a rate AR 25% T R BN TR EPREH

of 25% on the taxable income.

For the six months ended

BZT% BHIEARM@EA
30 June 2026 30 June 2025
2026 F 2025
6H30H 6 H30H
RMB’000 RMB’000

AREFT T ARET T
(Unaudited) (Unaudited)
(REEER) (RigEZ)

Current — Chinese mainland: BNER — AR A b -

Charge for the period A W 13,374 14,656
Deferred tax IEFER IR (962) (1,756)
Total tax charge for the period HABIEX HAEE 12,412 12,900
DIVIDEND 7. IE

For the six months ended

BETHBEHIEASEA
30 June 2026 30 June 2025
2026 & 2025
6 H30H 6 H30H
RMB’000 RMB’000
ARET xR AREFIT
(Unaudited) (Unaudited)
(REEZ) (REEZ)
Final declared — RMBO0.3628 FIRAHRE — BB
(2025: RMBO0.3602) per ordinary share AR#0.3628 7T

(20254 : AK#0.36027T) 36,660 36,397
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NOTES TO INTERIM CONDENSED

CONSOLIDATED FINANCIAL INFORMATION

RHART AR S B R E R R

For the six months ended 30 June 2026 #Z 2026 % 6 A 30 B/ EA

8. EARNINGS PER SHARE ATTRIBUTABLE
TO ORDINARY EQUITY HOLDERS OF THE
PARENT

The calculation of the basic earnings per share amount is based
on the profit for the period attributable to ordinary equity
holders of the parent, and the weighted average number of
ordinary shares of 101,047,000 outstanding during the six
months ended 30 June 2026 and 2025.

The Group had no potentially diluted ordinary shares
outstanding during the six months ended 30 June 2026 and

2025.

The calculation of basic and diluted earnings per share are

NAEBESFEAR
16 & 2 A

EREARINSEIREBEEAR

= Hﬁ/\ﬂﬁfaﬁsﬁﬁqﬂﬂ&@izom
F %2025 6 A30H LN A B 1T
38 A% hNAE 1920 101,047,000 lREHE -

%22\2026$&2025$6ﬂ 30 B 1k /5 1@
CAEEVEDRITNEEEEER

?II

Xo

FREXRREER N TIREIATBIRE

st

based on: 5
For the six months ended
BZTHBHHIEAEAR
30 June 2026 30 June 2025
2026 & 2025
6 A30H 6 H30H
RMB’000 RMB’'000
ARETx ARBFIT
(Unaudited) (Unaudited)
(RBER) (RigEZz)
Earnings: B

Profit for the period attributable to owners & & & 8% A8 & FI (s A &9
of the parent, used in the basic earnings &R A% B AEGEARF)E

per share calculation

34,785 34,414
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NOTES TO INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

FHART AR S IR E R M R

For the six months ended 30 June 2026 (= 2026 4 6 A 30 HIF/~EA

8. EARNINGS PER SHARE ATTRIBUTABLE 8. HRRILEEEnFA AR
TO ORDINARY EQUITY HOLDERS OF THE R ER #)
PARENT (Continued)

Number of shares’000
RGEHE (FR)
For the six months ended
BETIAHLEXREA
30 June 2026 30 June 2025
2026 F 20254
6H30H 6 H30H
(Unaudited) (Unaudited)
(REEZ) (REEHER)

Shares: iRt
Weighted average number of ordinary R ERERZTN PIERR

shares outstanding during the period, HNBE BT EBRINETITH

used in the basic earnings per share

calculation 101,047 101,047

9. PROPERTY, PLANT AND EQUIPMENT 9. WX - ME K&
During the six months ended 30 June 2026, the Group acquired HZE20266F6 A30B IENE A K&
assets at a cost of RMB19,802,000 (six months ended 30 June B LARK AN A R #519,802,000 7T Uk B8 & B
2025: RMB20,082,000). (BlZ£2025F6 A30HIEARNEA - AR
# 20,082,000 L) °

Assets with a net book value of RMB16,000 were disposed of HE2026F6 A30B 1IE/NEA - AEE
by the Group during the six months ended 30 June 2026 (six EEEERBTFEARE16,0007T (F
months ended 30 June 2025: RMB591,000), resulting in no 220256 A30B IENEA AR
gains or loss on disposal (net loss for the six months ended 30 591,0007T) r BHEEER AT (HZE
June 2025: RMB1,258,000). 20256 A30 B IENEABHEFHE - A

E#1,258,0007T) °
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10. TRADE AND BILLS RECEIVABLES 10. B 5 RIEIE &k R EIR
An ageing analysis of the trade receivables as at the end of RS HEREE 5 RUGRIERRE 5
the reporting period, based on the invoice date and net of M(ERBEZEA MG NREE BT :
provisions, is as follows:
30 June 31 December
2026 2025
2026 F 20254
6 A30H 12H31H
RMB’'000 RMB’'000
AREBTRT ARETT
(Unaudited) (Audited)
(REEZ) (JEEZ)
Within 1 year —F R 608,352 511,446
1 to 2 years —ZWF 181,747 143,828
2 to 3 years ME=F 24,599 11,424
Total et 814,698 666,698
11. TRADE PAYABLES 1. B RENEIE
An ageing analysis of the trade payables as at the end of the REEBREE S ENFIBHRER D
reporting period, based on the invoice date, is as follows: MERBEZEAM AT
30 June 31 December
2026 2025
2026 20254
6H30H 12A31H
RMB’'000 RMB’'000
ARBTRT ARBTE
(Unaudited) (Audited)
(REEER) (J&&EZ)
Within 1 year —F R 562,385 511,871
1 to 2 years —EWF 3,921 16,318
2 to 3 years ME=F 2,818 5,213
Over 3 years =FME - 589
Total et 569,124 533,991
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NOTES TO INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

FHARTRAAR & I IS E R
For the six months ended 30 June 2026 # % 2026 £ 6 A 30 H L/~ @A

12. COMMITMENTS 12. HIE

The Group had the following capital commitments at the end of REERREHRRES AT EARARE
the reporting period:

30 June 31 December

2026 2025

2026 & 20254
6H30H 12A31H
RMB’000 RMB’000
ARBTR ARBTET
(Unaudited) (Audited)

(REEX) (R&EZ)

Contracted, but not provided for: BET B AR
Buildings and machinery BFE RS 20,779 43,413
13. RELATED PARTY TRANSACTIONS 13. @Bt AR 5
(@) The Group had the following transactions with related (a) ZAEBNEANHEBE HETUT
parties during the period: R

For the six months ended

BEZT5AMIEAEAR
30 June 2026 30 June 2025
2026 & 2025
6H530H 6 A30H
RMB’000 RMB’000

ARET R ARETF T
(Unaudited) (Unaudited)
(REER) (REEEZ)

Property management service and Y ¥ EERHE R B HRFUA :
city services income:

Fellow subsidiaries EESh=YNG] 72,662 65,378
Joint ventures or associates of the BEEERATINA &L E
immediate holding company BN 8,354 4,923
The immediate holding company BEEZERAT - 815
Total 1BEt 81,016 71,116
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NOTES TO INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

RSB S

BB R

For the six months ended 30 June 2026 &= 2026 4 6 A 30 H1F/~EA

13. RELATED PARTY TRANSACTIONS (continued)

(a)

The Group had the following transactions with related

13. BB TR 5@

(a)

parties during the period: (Continued)

$¢@ SHI A EERREE T
5 (#)

TUT

For the six months ended

BETHBEBIEREAR
30 June 2026 30 June 2025
2026 F 2025
6 H30H 6 A30H
RMB’000 RMB’'000
AR®Tx ARBFT
(Unaudited) (Unaudited)
(REER) (REEZ)
Rental income: HEWA :
Joint ventures or associates of BEEERATINAEEDE
the immediate holding company BN 327 163
Purchases of services and goods mEBHARBERBERER
from related companies:
The immediate holding company BEEERAF 17,259 16,771
Joint ventures or associates of BEEERATMNEETE
the immediate holding company 3l /NC] 15,406 10,439
Total st 32,665 27,210
Notes: P&

These transactions were carried out in accordance with the terms and
conditions mutually agreed by the companies involved. The service
fees take into account a wide range of factors, including but not
limited to (i) the size, location and positioning of the properties; (ii)
the type, scope, standards and requirements of the services; (iii) the
anticipated operation costs (including but not limited to employees
costs, administration costs and costs of materials); (iv) the fees for
similar services and similar types of projects in the market; and (v) the
prices charged by the Group for providing comparable services to
other parties.

These related party transactions also constitute connected transactions
or continuing connected transactions as defined in Chapter 14A of
the Rules Governing the Listing of Securities on The Stock Exchange
of Hong Kong Limited (the “Listing Rules”).
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NOTES TO INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

I:Fl Hﬁﬁ EH =]

SUBERIMEE

For the six months ended 30 June 2026 (= 2026 4 6 A 30 HIF/~EA

13. @B T X5 ()

13. RELATED PARTY TRANSACTIONS (continued)

(a)

The Group had the following transactions with related
parties during the period: (Continued)

Notes: (Continued)

On 28 November 2024, the Company entered into a master water
supply agreement with # )i = ¥7& B 27K B R A & (Suzhou Gaoxin
Water Supply Co., Ltd.), pursuant to which the Group purchased
water from Suzhou Gaoxin Water Supply Co., Ltd. for use in its
operation and services. Suzhou Gaoxin Water Supply Co., Ltd. is
a licensed municipal water supply company responsible for supply
of tap water in Hugiu District, Suzhou. The master water supply
agreement has for a term commencing from 1 January 2025 to 31
December 2027.

On 28 November 2024, the Company entered into a master property
management services agreement with Suzhou Sugaoxin Group Co.,
Ltd. (the “SND Company”) and its subsidiaries (the “SND Group”),
the immediate and ultimate holding company of the Company, and
its joint ventures or associates, pursuant to which the Group agreed
to provide property management services to SND Group, (i) city
services including but not limited to municipal infrastructure services
and public facility management services; (ii) property management
services for the commercial and residential properties owned or
used by SND Group; (iii) value-added services including but not
limited to carpark space management services, customized cleaning,
maintenance and security services. The master property management
services agreement has a term commencing from 1 January 2025 to
31 December 2027.

On 28 November 2024, &k /1| )i 32 T2 B BR 2 &) (Suzhou Runjia
Engineering Co., Ltd.), a subsidiary of the Company, entered into
a services procurement framework agreement with Suzhou Gaoxin
Water Supply Co., Ltd., pursuant to which Suzhou Runjia Engineering
Co., Ltd. agreed to provide facility and water supply maintenance
services and water plant sanitation, water purification and sludge
drying services to Suzhou Gaoxin Water Supply Co., Ltd. for a term
commencing from 1 January 2025 to 31 December 2027.

(a)

AEBRHAEBE T ETIAT
5 (#)

BYaE - (&)

R2024% 11 288 » AR R EEFINSH
2B RKBERAB I ZHKERE B
it AEBERHNSTEERKEREA
ABEBRK ARAEERNEERR
BowmMNEHEARKERRAAA R
HEMREKAR BEHEHFMNEL
[&H) B 2K o s 47K 48 175 3% HABR B 2025
F1HA1BERE2027F12A31HLE -

M20244 11 A28 8 » AR B EEHMNEFS
FEBERAR ((HEHAR]) REK
BRA([&aF&Ed]) (KRAREERR
BIERAR) REAEDLENEENF
FUMEETRRBEEHR B A%
EREZERHSTERREYESERY

BREOBMRE  SFEETRATERE

ARG R A LR EEERS ¢ ()&
SHEEEENFANEERTEDE
HESERS : (i)EERS  21EE
TRERAFEMEERE THEZ &
ERTRBRG ZVEEERBEWHZ
HiPR B 2025F 1 A1 B#EE2027F 128
3181t

202411 A28 M EEIREAR
AR (ARRKBAR) HEMNEFE A
RAKBIRABETLRIGREBIERWZ -
B HNEZETIRARAFNREAEK
MEFE B RKER A TR MR &
IKRBIRIS A RKEE -~ KFIERIFR
IR IR 820251 A1 BESRE
2027412 A318 1k -
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NOTES TO INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

RHART AR S B R E R R
For the six months ended 30 June 2026 #Z 2026 % 6 A 30 B/ EA

13. RELATED PARTY TRANSACTIONS (continued) 13. FBEE A R 5 )

(b)  Outstanding balances with related parties: (b) EREEES T AR AR -
30 June 31 December
2026 2025
2026 F 20254
6 A30H 12H31H
RMB’'000 RMB'000
AR®TR AREKTE
(Unaudited) (Audited)
(REER) (f&&EZ)
Due from related companies: FE R BB H A B RRIE ¢
Trade related E 5 HE
Fellow subsidiaries EEYNIENG 61,361 70,580
Joint ventures or associates of the BHEEBRATNAE
immediate holding company (AN 6,595 3,136
Total s 67,956 73,716
30 June 31 December
2026 2025
2026 F 20254
6 A30H 12H31H
RMB’'000 RMB'000
ARBTRT ARBTE
(Unaudited) (Audited)
(REEZ) (&=
Due to related companies: FEATEREE D R FRIE ¢
Trade related B 5 HE
Fellow subsidiaries EEINENG 9,428 9,300
Joint ventures or associates of BEEERAGNAEERE
the immediate holding company BN 9,282 14,376
The immediate holding company BEZERAR 287 -
Total Bt 18,997 23,676
Non-trade related FEZHE
Fellow subsidiary GESL)-PNS! 8,807 8,807
Total Bt 27,804 32,483
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13. RELATED PARTY TRANSACTIONS (continued)

(b)

Outstanding balances with related parties: (Continued)

Note:

Taihu Lake Jingu (Suzhou) Development Co., Ltd. made an advance
to the Group and the amount is unsecured and bears interest at a
rate of 3.55% per annum with a repayment term of three years.
Except for the foregoing, other balances with related companies are
unsecured, interest-free and have no fixed terms of repayment.

Compensation of key management personnel of the
Group:

13. BBt A X 5 )

(b)

(0

AR T RS AR - ()

fiat

ABeA @GN RRERAT L MR
EEE —ER08  ZRB AR R
355% M EFIE B BRMAZF -

B AL B SN - SRR O B A E Al A4S B
REER 2R ABETENRS -

AEBMEREEABFHH

For the six months ended

BZT5AMIEAEA
30 June 2026 30 June 2025
2026 F 20254
6H30H 6 H30H
RMB’000 RMB’000

AR¥ TR ARBTT
(Unaudited) (Unaudited)
(REEZR) (RigEZ)

Short-term employee benefits 5 E BB A 585 649
Post-employment benefits BB 12 18 A 186 211
Total compensation paid to key INTEZEEEAEDN

management personnel FNeess 771 860
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NOTES TO INTERIM CONDENSED

CONSOLIDATED FINANCIAL INFORMATION

RHART AR S B R E R R

For the six months ended 30 June 2026 &= 2026 4 6 A 30 H1F/~EA

14. FAIR VALUE AND FAIR VALUE HIERARCHY 4. €T ERARAFELEAF

OF FINANCIAL INSTRUMENTS

The carrying amounts and fair values of the Group’s financial
instruments, other than those with carrying amounts that
reasonably approximate to fair values, are as follows:

BER

AEEeMTARAEEAFESE
HENTBTARIN WEEERAF
BT

Carrying amounts Fair values
REE NN
30 June 31 December 30 June 31 December
2026 2025 2026 2025
2026 F 20254 2026 F 20254
6H30H 12A31H 6H30H 12A31H
RMB'000 RMB'000 RMB'000 RMB'000
ARBTRT ARE®TT AR¥TR ARETR
(Unaudited) (Audited)  (Unaudited) (Audited)
(RESER) (gez)  (REER) (&%)
Financial assets CHEE
Equity investments at fairvalue A AFEIIAE A
through other comprehensive 2HBANRERE
income 5,120 5,000 5,120 5,000
Financial liabilities cRARE
Other liabilities Hi B & 182,507 180,719 182,507 180,719
Non-current Interest-bearing bank  JERIERET 8 SR1TE
loans 17,328 - 17,328 -
Total 4BEr 199,835 180,719 199,835 180,719

Management has assessed that the fair values of cash and cash
equivalents, trade and bills receivables, financial assets included
in prepayments, other receivables, time deposits, pledged bank
deposits, current interest-bearing bank loans, trade payables
and financial liabilities included in other payables and accruals
approximate to their carrying amounts largely due to the short-
term maturities of these instruments.
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NOTES TO INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

FHART AR S IR E R M R

For the six months ended 30 June 2026 (= 2026 4 6 A 30 HIF/~EA

14. FAIR VALUE AND FAIR VALUE HIERARCHY

OF FINANCIAL INSTRUMENTS (continued)

The finance manager of each subsidiary of the Group is
responsible for determining the policies and procedures for the
fair value measurement of financial instruments. The Group’s
finance manager reports directly to the chief financial officer
and the audit committee. At each reporting date, the finance
department analyses the movements in the values of financial
instruments and determines the major inputs applied in the
valuation. The valuation is reviewed and approved by the chief
financial officer. The valuation process and results are discussed
with the audit committee twice a year for interim and annual
financial reporting.

The fair values of the financial assets and liabilities are included
at the amount at which the instrument could be exchanged in
a current transaction between willing parties, other than in a
forced or liquidation sale.
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NOTES TO INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

HHARTRA AR & I IS E R
For the six months ended 30 June 2026 #Z 2026 & 6 A 30 H1E/~EA

14. FAIR VALUE AND FAIR VALUE HIERARCHY 14. s TERAFEIRAF

OF FINANCIAL INSTRUMENTS (continued)

The fair values of the non-current portion of interest-bearing
bank loans and other liabilities have been calculated by
discounting the expected future cash flows using rates currently
available for instruments with similar terms, credit risk and
remaining maturities. The changes in fair value as a result of the
Group's own non-performance risk for interest-bearing bank
loans and other liabilities as at the end of each period were
assessed to be insignificant.

The Group invests in unlisted investments, which represent
wealth management products issued by banks in the Chinese
mainland. The Group has estimated the fair value of these
unlisted investments by using the market approach based on
the market interest rates of instruments with similar terms and
risks and asset-based approach based on the general concept
that the earning power of a business entity is derived primarily
from its existing assets.

For the fair value of the unlisted equity investments at fair
value through other comprehensive income, management has
estimated the potential effect of using reasonably possible
alternatives as inputs to the valuation model.
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14

CHY M SRIANAFERAF

. FAIR VALUE AND FAIR VALUE HIERAR
OF FINANCIAL INSTRUMENTS (continued) BE &K@
Fair value hierarchy NFEER
The following tables illustrate the fair value measurement TERAALAEESM T AN A FEFE
hierarchy of the Group's financial instruments: B
Assets measured at fair value: BATEFENEE
As at 30 June 2026: 7202656 4308 :

Fair value measurement using

AVLEFERR

Quoted prices Significant Significant

in active observable unobservable

markets inputs inputs

EX EX

R TEER FABE

miEHHRE BAHE BABE
Level 1 Level 2 Level3 Total
£-& -t 1} E=R @t
RMB’000 RMB’000 RMB'000 RMB'000
ARBTT AR¥TR AR®TRT  AR¥TR
(Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
(RBER) (REER) (RBER) (RBER)

Equity investments at fair value WA FESIAEMEE
through other comprehensive WARRERE

income - 5,120 - 5,120
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14. FAIR VLUE AND FAIR VALUE HIERARCHY

L
BEmA
(&)

4. TR T N AR R n
OF FINANCIAL INSTRUMENTS (continued) BEL
Fair value hierarchy (Continued) AVEERE)
As at 31 December 2025: 2025412 A318 :
Fair value measurement using
ATEH SR
Quoted prices Significant Significant
in active observable  unobservable
markets inputs inputs
EX EDN
iR AERE TABE
5 a0 R(E 8RR BARE
Level 1 Level 2 Level3 Total
F—& E-R F=R st
RMB'000 RMB'000 RMB'000 RMB'000
ARETT  ARBTR ARETT ARET:T
(Audited) (Audited) (Audited) (Audited)

(BEZ) (REZ) (BER) (BER)

Equity investments at fair value NATFEIIAEMEE
through other comprehensive WA BB IER &
income - 5,000 - 5,000
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14 FAIR VALUE AND FAIR VALUE HIERARCHY
OF FINANCIAL INSTRUMENTS (continued)

Fair value hierarchy (Continued)

The movements in fair value measurements during the reporting
period are as follows:

{3
B
AREBRE)

ﬂlﬁm ANFEEERF
=)

BEHREAFEAENESHUT

2026 2025

2026 20254F

RMB’000 RMB’000

ARBTRT AR®FTR

(Unaudited) (Unaudited)

(REEERK) (REER)

At 1 January ®n1A1H 5,000 3,484

Purchases BE - 3,000
Remeasurement recognised in REMEEE(EIB) BRE

other comprehensive gains/(loss) B E 120 (1,484)

At 30 June 76 A30H 5,120 5,000

During the period, there were no transfers of fair value
measurements between Level 1 and Level 2 and no transfers
into or out of Level 3 for both financial assets and financial
liabilities (six months ended 30 June 2025: Nil).

HA - eRMEENESRABBAFENE
FREE _H BT EEE . JrEE
AskEE =R (B =20259F6 A30H

ERER &) -
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NOTES TO INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

RHART AR S B R E R R

For the six months ended 30 June 2026 &= 2026 4 6 A 30 H1F/~EA

e

16.

EVENTS AFTER THE REPORTING PERIOD

On 21 July 2026, # M < M KX [E 3% B E 2 8 R 2 7 (Suzhou
Golden Lion Building Development Management Co., Ltd.)
("Golden Lion”), a direct wholly-owned subsidiary of the
Company, and BEFFHE (&% M) B R 2 & (Youchao
Housing Rental (Suzhou) Co., Ltd.) (“the Purchaser”), which
is wholly owned by %8 & i H R 2 7] (China Resources Land
Limited), entered into an agreement in respect of the disposal
of Jinlin Apartment, an investment property of Golden Lion.
The final consideration for the disposal was RMB231 million,
including the value-added tax.

APPROVAL OF THE FINANCIAL STATEMENTS

The unaudited interim condensed consolidated financial
statements were approved and authorised for issue by the
board of directors on 28 August 2026.
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