@mimélzmm
cCcXxli

R g ER RSB ERAE
2026 SFEIEAFWH BZEZLAALRITAA
RE (B—H) ERTRREG

RREERERTRARBELR | &5 CCXI-20263805D-01

CHINA CHENGXIN INTERNATIONAL CREDIT RATING CO.,LTD.




ABETREE BB BIRA R
2026 FFEEE W BFEZE AT RITAR
e (B—H) ERMTERRSE

==

= HH
KRRV NZRACTEY, s E bR B Pl N R S VRRRATTT« PRI RAAEAEAT AR A S M AR IR VR AT AT
B AERRKK R,

I @mim%@nﬁ
ccxi

ARPFRMAE PRI R ek O 28 IE AN AAG 5 B, DASHARHE W HUE SERRIE R, rhislfs E B A 5%
Py R E L AT EEPE A SR PR AR BT R T, AE S B TR E BRI E A RS, e, v
B TEAEAE T ORI

A B S0 E N SUBAT 1S BURE AR 55, e Bl GREA KPP SO TR SE B0 AIER R,

PPERAR A (KPP S5 VR A rh A [ s MR 5 2R A 015 P PP SRARAE NI T 325 YRR PPl i B S W, RS2 AP AT
T7~ VRO GANHA 5 = J7 i) TN .

ASVPLRAR T X PP IO G5 PR DL TR R W S E AR RSS2 2 5 AN R v A [ B S o 1 WU
TS PN A 7 SRR B2 BT 5 AT O, ANREXE AR NI SE B BIRF A AR S ™ it R AR AR

TR FE PR AN AL T 5058 2 (I AS 3 05 I RO PP R SR R DS AT 30K 05T, IRANKIPPRZRAETT . PR A8
AR R AR R A B8 =7 I A AR TS R AR AT

AIRVERES AR NZ PRI S . VPRI SN, rhii s [ Bk i S BN 52 J00S PPN RBEAT B 1T
B, MABERERVPRNG OLUEERR . ASH VPR A R . ZUEPPSAE .

HRERER R HE

MRIEAR M UAE AP RZATHI A RE, il B AR VR A R A RO HEAT BRER PP

oA PR £ PP A SR A RO PR o0t GRS R P HEAT A R BRI B o R 2 mT BERE MR V0T A5 FZK-F I BER
FI, PPYERFETT BPPLONS RN S I S b AR [ PR AR SS BORE, S PRt R AT AR &, e
IPAFZ AT 38T, 45 SN BORBEIP SR, I AR SN BEAT 5 B4R

FENN

=1

W



X A BB BIRAE]
]%ili?ﬁ’ﬁ%"&%ﬁﬁ’&ﬁ
HA) ERITRIRS

St AR A PR A

N BN GEIREE F R B PR 7] 2026 4E T A BB H AR
= ST 4

AR S AN AR T 104278 (& 101278) , GiRN 3 4. AWfiss

BITEE NEEMFEN, G RmAFRBOAAZET R, AHERN, HEAMAR, Bl is

) Ao AIBIRAER TE S S I S5 F T AT NGS5 AMIBURSEER A
ERARAT A, WA TERE AR 6F.

AAA

Tl (5 E R E E TIRDIGEIRE R A AR A ) (BURRiFR “ IRYIgEIR” 8L “ Aa]” ) T
SRAFBUR A ISR b 5B 35 Ak RaF HLRFEESR T FﬁEEiﬁéﬁiﬁﬁﬂ
SRR REUK - BA SARDURIME £ RE JIAR 8 LA it 9% SR IE W 308 45 7 T PR AL 9 HHTEF’VEJ&FIFT

IR 2 7] K A HLALE AIRE J) RN R AR B O A BGR . i
oA A8 Ty R 3R DA R BT i — R B A S T ) A R NS A R4 R AE RPIR LG R 5
M o

W A TR R T KT IR, (XM T, AT/ A VAR T A9 B 105 95 45

WAL IR R M A —SE BRI, FITAL IS R TRAKF G, AR R IR
W 2025 4 BIRENIBOREAT R R, R e R

WA FGEAS O PR, BN A AT, MYREIE, PR R

W 2\ KL R R i B B R

W ST A TSR H D733 2 S5 5 R A ] H AL 453 BB OB 0

W AR RS, SR A

WiHAFA: BE Isheng@cexi.com.cn g\ 3%1'
WBH R : FKkitJE hyzhang zhang@ccxi.com.cn 5&5\

s 8,
Wl
HLiE: (010)66428877
£ (010)66426100

LN N\ TR N



o _ RYIgEREF RN BIRA T
@mlﬂ%%ﬂg‘ 2026 FEEEEWIREENFLITAT

=% (F—H) ERITRRE

O IHMEHAR
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et (o) 1,534.59 1,613.71 1,719.46 1,703.88
P& s &t (2oe) 558.28 582.05 653.54 665.14
ffii&it (276) 976.32 1,031.66 1,065.93 1,038.73
Mg (Lo 940.88 973.03 1,011.09 999.81
BB (275D 405.04 412.14 434.30 217.41
HANE (276 27.84 26.32 30.75 25.78
EBIT ({Z70) 60.10 59.30 62.51 .
EBITDA ({ZJ%) 108.62 111.15 118.58 =
LEVE M A R B (LoD 119.30 96.12 118.17 30.00
EALEF (%) 22.55 19.66 20.67 23.73
RIS A R (%) 4.08 3.77 3.75 -
EBIT FiE%(%) 14.84 14.39 14.39 o=
B R (%) 63.62 63.93 61.99 60.96
RBEA LR (%) 71.05 70.51 67.88 67.10
R 45/EBITDA(X) 8.66 8.75 8.53 -
EBITDA FJ 2 R A5 451(X) 3.14 3.26 3.65 -
FFO/ &5 55(%) 9.04 10.53 11.28 -
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AT F BN SSRGS R BRI A REVR IO R e TaE, DA EA R AR . ST R
ALK AL B AR . A RN T ZERIE T H ) A RE 5%, 2025 4 % 2026 4F 1~6 H, AR5
BISZHUENL RSN 434.30 12708 217.41 1270, FIRER R H AR [H L K

B 1: 2025 FRNM BN B 2: ImERBEAE S

Hith 500 9%

4.87% 450 A2.14 434.30 59

400 Y- 7.04% 7
ne 350 o
12.39% 300 5.38% o
250 -
4%
200
) 150 285%
R 1.75% 2%
20.22% 100 '
50 19
87 0 0%
62.52% 2023 2024 2025 2026.1~6
SN (L J0) e A
FORBRIE: A FER, s E bR FURLRIR: AT SRR, Sl s E bR

FERUGER: B2 RIG T K BALRIEE, BRE 2026 4E 6 AR, AFIVEMEARMSZWCE AN 47.57 12
JC, WYITH N REUFEA = B SR R 2L “RIITE SRR D BEEFA AT 43.91%
B, A T4 B AR e SRRz N

R 1L BE 2025 FERAFTXETFTAF ({Zi0)
2025 4EK 2025 4F

FETRAAFER FENWE LB N .
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RN BEIRIR R 3 PR A 7 HAR AT i)z (8L 68.82% 36029  156.23 87.71 11.97

PRAeAL T BRiRIE AT IR A =] ErER AR HRER K H 100.00%  245.68 90.13 25.11 3.78

IR VIR I 5 R . .

%k eI USRI AT 2 AR AR LIS 59.86% 13229 7627 112.88 3.68

=]

RYIGS TS B A7 IR A 7 U/ PRIGE R 85.58% 95.51 59.16 32.05 3.49

g (Fis) EHIRAWRAF IREEE b R e e 100.00% 68.91 31.28 36.16 341

URBE S 5t BEVR TR A IR A F MRERAR  HRER K H 100.00%  198.07 72.26 21.66 1.45

NEWTON INDUSTRIAL .

LIMITED Newton /A 7] AR R 100.00%  128.54 79.87 7.62 2.93
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8772 A S
AT W —KTA .
(NS A G AR T SN O B2 45 [F T R AT N 5
SRS % AR SR B AR IR AT S, SR TR A F 5
Ml 5 RUBE:
BEME R MBERIFER

i EERRIAR, 2026 F_FREHESFEESSEE. BOL, EHEFEINE, HDBMAEK, Fahstks
SRRIEK. MEFBKABEENR. BRI, AREEESS, RATE. HBRTEERE, BmhRtbSp
BRI SR PR, N BLE R E DB G AM h . BERE, FEZFREENEITEAERXE,
RREMEFFERE .

R (B5EERTE VG, T FELEFIEEF LT HESHIELE) , REEE:
https://www. cexi.com.cn/coreditResearch/detail/12644 ?type=1

1Tk
FIREEPFRA, 2026 FLERADUBJRITEAHTE, RIFERETUESTES, SEARMRESHNE
RiSE A ABEEFRIFFEEK. (TUAEIEER RS EEHIGE R R RER BT ORI E
Ry,

I (FERBIEFTWEE, 2026 E2 H) , REGE https://www.cexi.com.cn/coreditResearch/detail/12384?type=1

BERMTIANERZ T, HR&WEDREHUTESSRELROXBEEA. WRRRLZBETIE@EIE
XEfEEE BARAKBBEREFNYE, BEFEES. BAEN. ERUTEFSERRENT, EM
EE “TiaEzE” #3. BREMLCETINLT “FrEdHE . BRNTS” BEEMER, RARRWMITI
SEHERANAFXE, 2026 FINFLTREBEY . B4 FEREWH AT ENRSEY KOER, EL
REMAREABREFHFHNERRE, 2026 FHMEFLE,

FH (FEHEEETWEE, 2026 E2 H) , RE#E https://www.cexi.com.cn/coreditResearch/detail/12358 2type=1

ERRRSTIRTEFLESY, ERXASHEESEXNER, RGEHILILIEE, BB B e
AMHEERBEHRS L RFEE. RE 2026 S2RMARHFEI “HEER, TREFEF, High
BTH” #E; EAXRSHER LR THEREETRE, ENMVESEEHERRELENENNE; 1T
A BRI ST REFRRSE, BORNEERMENTHERMUZIE, BRERKERERE.

W (B ERTTSITWEEE, 2026 42 /1) , IRAEEEE hips://www.cexi.com.cn/coreditResearch/detail/116712type=1
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S EES I — SRS BAMERTE SRR RN, ERHEN GBS, &
I E R S R A T 5 RIS O RS 55T

L AR HIETT, 2025 FELIRABIRYINRGFEE K, REBAHBILS: FRIAREX
L IFF B RIF-E ST 8GRI, I35 75 F 77 1R G, (E KL R B HIGF i Y o

2025 LR A A BN S IE s REIR o B SR T, R 2026 4F 6 H R A RIIEBCRI A EE 2
2,663.23 JiT I, HABRMBALH, FIIAEH IR G LS T2 77.40%, &AL . k55
ST, AT IR SN B ARER =M, TGS 3] — e RRE ., KR HAL
HEEPAGAEWTL, fEE . UL TR MmO AR LA 2 204 TR
WS SR, b S XL BT R B LAANE Y s BRI E B0 A5 T AR
JUVES b AR WAL RO TR Ak, AR ¢ B B RS
BLOEHERY, BOR TNy e KR SEEANIH . AR, AR X T, (H
I S8% MR RAL T R E N
R 3: EERAF RABHIARER TR

£ 2023 2024 2025 2026.6
CIEEE0 o3 1,913.26 2,372.90 2,559.40 2,663.23
Horr B 631.40 601.90 601.90 601.90
et 521.40 905.14 1,021.93 1,021.93
K H 101.30 101.30 101.30 101.30
R 369.95 382.95 399.04 449.04
JetR 181.61 26531 316.43 368.31
R 107.60 116.30 118.80 120.75
TV R o B 67.00% 74.63% 76.48% 77.40%

VE: 2024 K, AR RESHLIRD 29.50 T3 T T, AR BRGS0 A RAR SR HL

FORLRIR: A FEIR. PR A, e E R
ITRERBEZFREEN L —, GUHAREFAT2EF]. 2025 4, |44 GDP [FLLY
K 3.9%% 145,846.76 1270, KHEFLHK 1.5%% 7,094.56 12T PR, 4stk2 A s A Huig K
4.9%% 9,589.73 /LT Tl . BEMRKE, | REGT LR HH BT RIER, NAFNIAMAREE T
B S IR, (AT ARE NG & HEOR, RRFEOGE T R IR EXTA N KRR
HH 2N

2025 4, RHABHKHHRARR LIERIET, EHATHRYIKTALIBNFFLTH,
2026 4 1~6 /1, FIRBRET LRI LI SHFAT LERBRENKT;: FRILE
THHRRL . EAHLELT. MBI AEN L AT IR T T A
I

2025 4, Za TREHIBE R, A7 KR BB R SEER LRI, (BT 2HR N
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I (O RIS | 20 smae s
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I ECR L — 20 R . ARG, 521 RABRSH LA F RS R A NUS T B2 [R] I 4 2 K r LA 25 R F Ay
SR, A E] s S AL, SRR NS BRI LD s R, RS AT )
AN, AFHERAMEE R, WA LAR R /NS SR LG s R, SRR 1 X
Pt sl KRR FH /N [ B, S AR LA /N 52 BR Fe SR [ LE R . A F RS 5 i T
WSS 5y BIRBEAE By, 2025 5 2026 4 1~6 H i A8 5 g skl 71.37%1 75.24%,
MW GRS & . N7, | RIS G R L RIS AR RS TAT . 1
RSN E RS, Fraeli s BRIl 2 SRR MG 2025 £ B msE—E R, 2026
F1~6 H, Zai T R BRI LA E K, Ar R E & E W E 5
B 1.49%F0 1.33%. s HIERIVE, UMM s s, AR £ 8 RS LS AT
K, SENAR R, BRI EE RN B R T R SOCRLAL T T, B i
G S BOA L K ERHVHR AT e E N B BARH B T, BN, 52X R R
1R IS NI S A 1 G 7 310592 N =V A= 0 PN 3 I G = ol i e B
KA T EF . tbAh, AR AR AT AR BRI AN AT DR R — s USSR A5 [ R 4E %
HHATIHIET . AERMAFRIEEE ST S B TSR E R R A B 3555 A

] R FNLZEL 8 R B 77 1D 5 ) 5 I AT MU 3 1A A7 o

R 4: JEERAT RS EIEE IR

ki<t 2023 2024 2025 2026.1~6
REE (LT 616.36 590.67 665.54 327.95
LR (fZF LA 584.82 560.43 631.62 310.83
o M 279.04 228.70 243.18 125.71
il 130.59 142.23 175.07 80.07
K H, 27.95 31.25 31.98 15.24
R 79.87 83.40 92.43 44.06
Jetk 18.82 21.90 31.92 16.05
B R 48.54 52.95 57.03 29.70
REFIFHANEE (D 3,335 2,878 2,605 1,251
o g 4,484 3,850 4,294 2214
SH 2,556 2,324 1,750 801
7K H, 2,813 3,138 3,204 1,530
AH 2,547 2,239 2,389 1,011

22025 4E 8 H, JTHEBALG PO RA (LT AR RAHUA T SR @) OTELS (2025) 191 5) , BEHMETEAFEL
s — RS VLA T I NG, BRBAHRT B CREE &R RN E2AT, A&RTEEERAT; Z2BUE RS
A AIMENLE], TTHLR VLA S BB 5SS EM 0.463 70/ T FLIN 2 Z A S A ME, =& 5838 HRRSMIEAE SHLH],
WA AR SHLAE RN AL DU RS S 5B i iENLH], RS GRR, RALEAT L . TR IR SALA I MIE T &2, i
FENUR S H BRI A% . A ST 5 5228 B AR ME LR AL E R A8 0 B 2025 4 8 A 1 Hilt sz Ridi@sszm .

3202547 H29 H, I RERMERA () RERBSET T RERFER BRI/ EER T RERA R A g Mm@may (&
RS ER (2025) 1254 5) , FRHONHESN) R, SABEREE R, BIFRE R e iy, weEts) REd. e s R
B, H20264% 1 H 1 Hilg, BEAREBNAEN 165 U/E/TL; H 202548 A 1 Hilg, JREAMABEKFWEOEARBSIMES
ML = AN AR 165 JU/AE/T-T; 9E K UL 3 At 5 LA A% A 264 Jo/4/T-FL; 6F K LA (At 5 MUPLE A% 330 Jo/4E/ T X
THNEREFEIRE & () ERHEAREESMS YA 2 BN TN 396 J0/4/T .

4 RRIET ARG I G D A 2025 SEREAS T RAEFEGHE A G S R B, 2025 SRS G RSN 03919 Ju/ TR CERD L $2 2024 SR
FAZYIM R B 0.074 T0/ T TUR, [EIEC R BRZ) 15.89%. 4515 K bl B i o 20 ) 4k el B EL B B v

52025 1 H, ERKNZE. BXREIFREAN COCTHRUBHEIE_E W AN T s0s (Rl =R s R IE ) (R (2025) 136
T WIHAHESRTREIR L B AR AT T A, TERBTREIR I E b R AN, B AR B TER, RN “EMEEE” Bl
file BUHELL 2025 45 6 H 1 ACAY AXAMFEABSE A, FETE 5T B R, BT @AM iie dLeam . SOE S ez
RRAFS 5N RS, AFERMKGRETE, BAMEHEE N R SHHET 2025 FRATHE ST 5, MR SCE PR,



| RUIEERERRHERAR
@mﬂ%lﬂﬂm 2026 FEME I HEE AT RITAF
X1 s (-0 ERITERE

TR 1,409 1,139 1,077 525
B R H 5,336 5,376 5,644 2,883
Py M Gu e (BBD 0.57 0.55 0.53 0.55
Forpre B 0.53 0.48 0.43 0.44
AH 0.77 0.75 0.76 0.85
7K H, 0.28 0.29 0.25 0.31
AH 0.46 0.44 0.43 0.43
PLITIN 0.73 0.66 0.52 0.47
PR H 0.57 0.55 0.54 0.55
WAL G dE (LT FORD 397.81 374.35 450.79 233.86
L BFE Go/ TR 302.37 301.36 299.86 296.95

Ve HAEUBIE S A HHEOR SR E A S
VERLKE: A AR, i R
PRI 7T, AF S BN E R SR RA AR ekl L R m ARA R
HE R e E G R A E . N RREOR A IR A RS A TR, AR B EXES 1%
X3 IR PYZK A A ()7 A ) 28 R KA B P, FF5 FA SR ) m SR IR B Rtk 1 A S b
Foo 2025 4, MORMETIRRDEL TN, MRM GBI R FREAS, ARBRRIGEZ B4
HLE RIS G I 505 2026 4 1~6 A, 217U M FSE R R0, BRI RE, BRI
BT PR, AR R 5 R ORI R SRR ORI RIS SR SC R, A RURRE T
R RaE v, JRE— @R Ll T i I A I3t R . 456K, BRIEIN#E
AT A R EE A R AR T . thAh, AR 2026 4 6 AR, ARIEE AN EL R
A, RERAIARZ) 45 58 M, U REIEEIA 700 £ i, AlfE—EfEE LI THRR i MR fe
Jo AEIBREOR AR LR XA RIG, AR = B MRV AR TR A F . EA MR
IRTER AR AR FEARATAHRTAEAF . Filam B ERGRTMEAR L NEAA .
2025 LK, BT AR @I g DRI S It R, AR E# K.
BT, %238 T2 UL IR TG S Je R ARSI Ak T RO 5O, 2025 45 AR BRI 5
NP (HZ BRGNS Mo RS M GRS R, 2026 4E 1~6 ARG A
EFF, ARRT IR B MR SN RGP BT A T K LA R RE SR

£ 5: IR AT RELRIEIE B

Ei= 2023 2024 2025 2026.1~6
R BER MR D 1,240.79 1,055.56 1,035.60 595.40
WIS AR R G o/t 964.15 834.13 765.90 875.56
AMER AR (D 199.91 135.40 193.40 42.80
ANFRTARER M4 (GT/iD 1,147.08 967.27 728.00 798.00
SRS (250 75K) 37.46 49.36 52.70 25.79
BRI (TT/ALT7K) 2.62 2.74 271 2.94

T A SRR ELIE TR P R BE, 8 ORI B35 28 R 50k 55 R i
BORORIE: A FIRME, k(s P e

2025 FFLIFE, A F]hRIELEL FERETRETE BTN H IS 1FLE LT T RETIIHFH Wb A IRIFEE
EKFs IR TMGE” BRI L T Oh T3P

TN Y 4
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WNE BEEIAMR B E BRI AT, FEA TR LRSS, Bk chERiElk
S TE il AR, WSRO, B T, 2025 ALK,
T (OREE, A A  RE JE T, SORE 2025 A KIS £
5 FL AR 35 1,63 J70, B0 A 5 AR 158 S S A 8, A 0
S AL TP R A T T 2025 4 UK T HIHET H P R R, A b
SRR AT A ST EL SRR K s 2006 67 16 1, /A A SRAL SR
S 15.66%. SSAEFERTTE, AR 5 BN AE S B A R, 7R RECE
L T e
STHEZ MRREE, 0 A Rt T B B0 S G B
KT B A 15 /A ] 5 MR T THET 558, SR s e
F 6: ITERAT bR ATV ESIE

it 2023 2024 2025 2026.1~6
Ry (S Y ANQUIIED) 44275 50,515 53,115 54,115
bR Ak gD 1,297.22 1,398.23 1,514.74 830.43
FERERIFHZE (%) 83.02 80.70 81.52 87.70
WAL BRI (278D 18.92 21.10 17.82 11.29

e PRRERIA = (BRI RSB RIIR AR TT) x100%, oA, IR RERIR AR =3 % WUE Bt H A Bt 3R G ) < &I H iz E
MAERTHARIERIEE WIH AT A TR 2 ERIR IS8 REAENZE B .

FORLKIR: AR, il E bR

RPN ERUETT, 2025 A RARBIS Dbk, bR T mis R T AR R
JT ARG T M 5 X PP IO AT TE IR T KRGS WU H 2B IR X ST & X 3R i ik 55 0 H
WREMEFEOX (. HARED B E— RS IESE 18 MR TRIH : BT HAsfb
TSR A e KR8 8 RS 0 H « AR SE T V5 Ve 4R HH A 3 Ak 5 0T - R Ak RG0SR I J 2 2 T H
RO . AL, IMRAF]T 2025 4 3 H TIN5 FKE LR BN AE A iRmE £
FAET S 50 1008, A EN RS S E NS IR T 850 R FIR G R IE S
A ] B RO A BT A R T BRIEIE fr A PR A R IR A IR A F] e & v EEBl B 100.00%
F 2 68.82%, TIAMIRAFIEBKAR

2025 SELIF, RGBT TWES HREME L EG T, HTESEHRFEEK, Al
B F LR

AT IEE EAONR IR A E], S B STR A IR EE M LNG S FR A
KRB, LRI B R AERsE . 2025 4E LUK A W78 55 B P BUR DU E E I T
BRSE MK — 0, (HlR T RIS HE R FEa, 2025 54 RS &5 1A% [R] LLng
AR, 02026 F FARE 2 R ERORIR GRS 55 R 22 jema A BT 3l . S5, e T &
PG R R0 R RIR AN A SE R FR, 2025 4F 52 2026 4F 1~6 A mE S &7 7l [F] ELHE K 19.85%

6 Horpr, ERT IR B S () A ikl CHBRE O NI 7.48%, EHih @R FFRAIR B E S G &) &kl CHREHO N 1.87%,

P Bt ORI 7 AT PR A WA 9.35%, R4S S %2 (i) RSB A Pk fill CATIR B0 AT 9.35%, KT NGRS AT IR A FIAE 3.12%.
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i 2023 2024 2025 2026.6/2026.1~6
ERAP IR 73 113 120 122
T A P 6,800 23,000 23,000 23,000
WA RE MK (A FD) 5,535 7,718 8,029 8,055
AR E (LLTik) 22.02 33.45 40.09 19.94
PRGN (JU/ALTTR) 322 293 289 3.29

VERLKIE: A R ARG, s EbRRe

4 A HERTH R, El— €I ZHL LU T]; RKBEEH B RIS, 4 A
& B S f it — 25T o

AT A TR S fi 4 0 H E AR R T ) RO RS, B2 2026 4F 6 AR, ARITEGEM M
SRR IH () H SR AL EERE ST 10,275 W, [RIHAAR, A F ©AZMEARIT L 0t H A &Lt
305.96 ST, HAGEHR 181.01 T KH 4.95 J5 T FLAHM/KERE R 120 /5T, #
22026 4 6 AR, AnERIH RIS 515.95 1270, BIE0H @8 s, Hod
AN AR FEARSCH R T BERRE, AR TE Rt 4% T H BUSIROR, ARk T H fil 4%,
O R L R AL BB TR — AR T, (BRI EOR, KRG A F B — 2
BT, WS B bR Rl e A 7 T H gt B A s B .

F8: BE 20264 6 ARAFEEAETHEN (TR 1470)
THRIE#R 2026.7~12 B

FEEIN B &R o [SX;'s):3 IR TR BeRT 7]

BREORE PEALRE P I H 66.00 30.26 22.02 0.50  2024.03~2026.08
A REIR A A 16.00 44.03 18.56 250  2025.06~2027.12
S REVE A A I 6.00 23.99 16.14 1.00  2023.10~2026.09
RACSEAETTIE S0SMW KU il A& BE I H 50.50 35.68 22.10 024  2025.03~2026.12
I AR A AN Y 51.00 78.97 5.80 1.00  2025.10~2027.09
T~ R4 7K 5 B Lk 120.00 85.03 7.54 1.83  2025.09~2032.09
ERH - 22.22 14.20 0.50 2025~2027
TG RSPk E R G (T H RT3 120.00 82.88 235 0.10  2025.06~2031.09
szg S HRECE BRI AL LR 132.00 63.32 4.80 400  2026.03~2028.12
BREE 65 T FLAITE (T H A7) 65.00 49.57 6.36 0.50 2027~2028
it 626.50 515.95 119.87 12.17

Vs ORI E RV e R TR S AR .
GORERIR: AP, Al bR

Tt 55 XU

FIRfEEPFRAN, 2025 FLURATREWRA RFIASIERSUEK, A& TRBOEFIENNEERIEN;
BHEERARIEERERZ, SHETHRQAFRSINGREAEREEFRANRAR, 2RAWFIITEEERE
K; EERFORIMERGENINBMPIRE, ARBEERT RENEREE
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2026 FEEFWKEE AT LITLF

I @mm%@mﬁ
COXI | s (m—0) ERITRmS
2025 FELUF ATUNTFFABAENK, BERTES FHRREKTF. 2005 55, F2T
T e
T BB TS, AR o, 2026 5 L E4E, LTI EE ST FS
BAPREE, S T A S BT, B A BTSSR,

DAV EDV N T2 BRI T L) IR AR R IR AU 1555 2025 4R LK, A RN R SR T
Wy KA, 2025 G LR R R AERR LS WNAT TR 36 ERall 55 SN Bt 3 3 A 2 5 (1 6
THIAERIEAG; RV EREAIT LI, Hb TSR FEILE TR, A5 2 LSS W R B
AACANK s FAMY SSIRNIE  32 EE AR AR T H NI . BAZ T, R TR TR B
AV R TR L ST RETR A IS o5 LR TT SRR R, AW 2025 SR HLL S5 BRI A it Tt
B mENL BRI ARSI R LR . 2026 4F 1~6 H, Zai TS B S b m BTt
N EME SR LEHE A 2.85% 2 217.41 1247T; [RIY), A ARSI Tz 8 RO AL R B iy, 3
IR K HL S R ML AL A e T L, HESHENL BRI A [ B3R i 0.39 N1 70 )2 23.73%.
& 9: AT EERPBAREFEHELRL (Z70)

2023 2024 2025

LV 281.90 20.47% 256.57 17.75% 271.53 18.60%
IR 77.45 28.78% 84.90 28.97% 87.81 26.80%
A 36.25 15.16% 53.76 8.82% 53.80 9.36%
Foph 9.44 61.85% 16.90 36.36% 21.15 50.53%
BB/ B BRI R 405.04 22.55% 412.14 19.66% 434.30 20.67%

VE: 1 HAMRONEREfERE . ARG 2. HABEINE S S EA - BRNE ENFE.

GORBRIE: ARSI, s E R

O F AR SR SRR TR, 2025 FRAE FUR I RHES) AR 9 /RIS, (52 25 T U N AR
1 T, Wi e s TR R, Za TE W ICE L BRIZRIET, ARZE %S FE
[FIEEIEFE o 2025 42 ) B P B 4 2% 32 BOA [ @ B a7, (5 FIRAE 17 2k 2 B IR e
FrIE HL A gl A BR A &) SUSOK R R A2 38, AT HRE S8 B R, Kk
Xof A TR I H 1 2B A B0 SR R R (2 DR FFOGTE . AL, AR SR S A RE IR AL A
FERI PR A AR TR, 2025 SRR B AR AU T T B, BT R RNETE e b AR LR AR
M F, 2] 2025 A AVEE] LE 3K 13.30%, & FIRE Ji 4T AT AR 38K F . 2026 4F 1~6 H ,
20 T8 TR R 5T 55 Rl BT A, WSS 2l I IRIEG R [, i 20 A 1) 28 FH S BT b AF R 8 B R 08
BIE NN R K R BRI AT IE TN, 2 )24 IR e 20 H 3K 14.55% .

ul

AT FEUARRSN BT, FFEITARHME. 2025 GERIKR, BEAE ) A 3 b 0T H A b 4
B, AFE] B SR TR AT BRI B R SR AR R . R, AR S RO AR
VRGBS R, SRR SR 8 BT . Il B8 5w, A" B3le Lle S
Yo B Bt SRYNREWI S5 IR A =] (LU fEAR “M 55 A7 D A7 RNE A Al G B LA R

72025 4 10 A 31 Haml ki CGETIEREIRA W B @Al iH R B A R 1 AT ), FRNBCRIERE . BRHBELR RS URE S HRR
SO, A ET A FHAREPUABREIR () ATERAE (LUK “PUsRER A" D FE 4 ZUKIKAE T AL BUREZLR . PYRBAEIR A Al 5T
PRI, TR B R ST AT 53,829.03 ST,

12 A



I @mm%@nﬁ
ccxi

R BERE R IR BIRAE]

2026 FEEFWKEE AT LITLF
H5E (F—

H) ERWTERRE

B 2025 R, Zai T ARGERIIGI R ARA T SIS S5 E, 525 & AR b
FFC A S BOLAL R I T R AR RIEIG K 2026 4 6 H K, 1% M5 4 A7 URD I AD o Ath £ L
R IBUBIIRI A P mli, B RPN, BN s Fe . SEANE SO R s ARt ah 3%
EIEEE AR 2 =] NSO R E 9 NS SR AN SO RT B AR REIE AN, 2025 4 DK IE AT #F
A REUR L R R T S BT BeAh, AR R e BB R, 2026 6 AR AT
SR B RN IE N R A R B A S 55 AN NAT TR % b o R A At
RERF . 2025 SFNSCRAERIUH HERE, AFYERF T 2B R, Wah DI L 7T R L
MK, 2026 4E 6 AR, 2GRN, SABTIEINMERVE . 2025 ELOK, 2RI
2 0t R B A R R S, A LA N s . LGS S5 R TTHD, A FRREEORRR T 5E
SPALRUES, 2025 SELASK, U AR R KR DR 2w SR R TN R £ B S I A A
PERREEIC, W SSATAT AR BT, SRR A BT .

ATIZERDIAL DR, 2025 SEZRRIERIGE R LR AR, 2083 I i LI T i
4ok A )RR T F R, VTR B DA B, 2005 452 151 4308 ¢ HH o 3 I L,
M, BRI R R B A I (A R VIR N R L T
RN . 2026 4 1~6 1, A FILEEEN LA RMBLMEDESY, BV TR BLE I i e
IR % 5 WIHE R BIIR LR . BB s i &%, EER HEFAMHRAT )
B GBI C R, AIANIA FITEGERS B RSB IIATIE T 8 AR T R
B
# 10 JEERAT LIS WRAHIE (L70)

e 2023 2024 2025 2026.6/2026.1~6

1) 2 At 41.54 44.23 46.01 21.25
91 18) 2 F 22(%) 10.25 10.73 10.59 9.78
275 ML 45 R 48.39 34.95 4154 29.08
Bl a 8.94 6.88 3.59 3.92
BE 7 PR AR 45k -12.99 -6.83 5.42 0.02
EHBAE SR 9.42 -1.02 243 0.18
FE SR 32.83 36.99 41.91 33.59
EBIT 60.10 59.30 62.51

BB (%) 4.08 3.77 3.75

ik 87.63 77.95 86.21 72.41
A7 T b AT At <5 R AT AS) K 00 70.51 45.00 101.32 77.49
IVUIT SN 133.09 144.50 142.06 156.87
2 5 M4 g e 14.53 23.06 23.50 17.85
WD B i H(%) 23.17 21.21 23.76 23.18
KIABAL R BT 68.40 71.65 73.15 7428
HAR 5 T % 59.18 59.86 65.29 61.04
[ 5 B 576.78 663.70 712.10 712.50
TERE TH2 142.23 123.75 101.46 111.54

8 2023~2025 4EFE,

AT LIS TN 6.66 1270 7.14 12 TTH 7.61 12T

13 A

FENN

=

W



| RUIEERERRHERAR
@Eﬂlmﬁlﬂﬂm 2026 FEME I HEE AT RITAF
X1 s (-0 ERITERE

TE™ 200.53 213.59 225.74 223.46
ME 1,534.59 1,613.71 1,719.46 1,703.88
SRR 28.73 33.18 28.25 32.98
oAt AT 3K 101.28 117.14 123.97 105.37
<8l 976.32 1,031.66 1,065.93 1,038.73
A 47.57 47.57 47.57 47.57
RN 46.59 47.32 52.12 52.10
R4 BEAF 137.98 152.90 162.50 172.57
DHE AR 2 91.11 97.89 150.24 155.36
FAENZE A 558.28 582.05 653.54 665.14
B U (%) 63.62 63.93 61.99 60.96
BBEANIEER (%) 71.05 70.51 67.88 67.10
GEVEE I A I R A 119.30 96.12 118.17 30.00
B8 B e AR B I I A -146.02 -117.15 99.03 -13.19
B RIEA I B4 R 56.91 20.27 54.73 -37.00

2025 LI, A FJEERBE DR, SRS b IR IGH B RS) TAT, HEHIRE 1 RIF;
BT EIEF T, BTG RIFIR KT

2025 A, AULEAEEIH K58 & /K, A6 S 655 MBS By Lo, BRI & e,
PR B AR . 2026 4 6 K, ZEMIGSELILRW, AR B G BUINE T B, sl
S B LRGP TR, HWIBRE R — 2P, EEBHRMRITI, 2025 SE52 88 T @A L E
IR RIE, AF S TEEGHEAR A Tt A7 BAEGTRE 1 PR E AR 52K T

R 11: JEERAT % BB RN (27T)

Ei= 2023 2024 2025 2026.6/2026.1~6
BARE 940.88 973.03 1,011.09 999.81
TR 55 R 5 55(%) 17.50 16.50 17.83 16.24
EBITDA 108.62 111.15 118.58
K3 55/EBITDA(X) 8.66 8.75 8.53
EBITDA F| B R %5 4 (X) 3.14 3.26 3.65
FFO/ 5.45155(%) 9.04 10.53 11.28

BORSRUE: AR SRR, DIEERERL,

BE 2026 £ 6 HAR, AnILIRMEGEFHATHRE LA 3,602.96 1470, HA R FHARIT 1RG5
2,844.95 1470, #HRAMMERL, AT TS TR KKK EAGBERIREIEN . e8I
T, MRAEAF CREEHARME) , AFFURMSATEM S A RPN, TE s
AT R SRR L E N T A4, HASZUMH 17:00 GTRERI % A, WA A R 4B
T AR, AREEEASEZHA SR E B H A TSR BUE 2026 4F 6 AR, AF|%
BRI B A 56.41 4278, HEBEFAIILLEN 3.31%, EB T UEERm i 1 R i 2%
A WA IEIENE B LRI JRAT AR, Hor 2 IR TE T 5 SR 3.49 1478, FENE R
E4:, SZREBIAK.
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A gEIREH BRR BIRAE)
2026 FFEEE W BFEZE AT RITAR
e (B—H) ERMTERRSE

I @}mm%@mﬁ
ccxi

HAbEI
A 2026 4 6 AR, AR TCRAMELR KRN H IR 208 1R RIFL.

ARG ELE: MR A FHRALR (L EHRE) KRB 2023 4:~2026 4F 6 AR, &
A TR BINEA . AR, RMBBER AT A SRR I HRAE AT BORNE R, A
EREHAR, AFREAITTHEERBA LR,

B ST

15454
——2026 4, RYIGEIRAER I E WiAHEE, SV IANBRE 7R @ LA Bs g .
——2026 4, BREMASEL BB AR, T B EA B A T R B
——2026 5, IRIIBEVRRS 45— 2 I B A S H BB
——2026 4, RINGEIEN CRIFECA AR 1) I 55 BUK .
A
R 12: FMERE
B 2024 45E5R 2025 GFELhR 2026 SEH
MBEAR LR (%) 70.51 67.88 64.38~67.77
Jf3i45/EBITDA(X) 8.75 8.53 7.57~8.52

BORIRUE:  SEBREARYE AR AL BORE, ol E bR B AR YR Al R SR S R et BTl

TN

BN

FigEERA R, RIIEREERMEHRE, RERAEFNIAHR ARMBEREME, KE—FREE

REEBI R TR EHEBS.
RYIREIR A EVESRILRE S BARIRR, 52 B e By 78/ HAZ IR EL IR, R SAEBUE
2, PSR G2, HAPN AR BT AF], BER&EER T IRIEYE. ~ 7 5aint E2M
TGS HEAAT BRI H e i, S T HRIROUBE, BEORE 24 R AR — s PR PR i
ENPE TR 5 e TR R, Il PR Pt X 28 =) SRR A5 FH S 4 225 R i

ESG 9#rt°
FiREEFRAA, RIGRIEVFHELZRIZEER, HIRRBITHSHE; AFEBMELALAY A58

O e A% [ R R AT e R TN RS SRR Pl A [ Brond R AT RS FRBLEEAT 20 BB e P R 2 — o FEAZIUTN LS BAE I, Pl s E bR 8
T 5 RAT LRSI BB B, AT REARTE PSS [ B JCk A F A S AR e DR 3, 1255 R TOURI i B2 1R 3K AT R T A3 SR s e, PRI,
AR TN PEAS B 5 K AT BB ARORERR & E W UL REAF AR 57

0 i fE E PR ESG BRI SE R LS S &R AL RO A RA R 19 ESG 1P EE RONEER, 456 TG Hl.
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A gEIREH BRR BIRAE)

I @miﬂ%@lﬂﬁ 2026 FEBEUREEAFLITAR
XU 1 % - BRTRRS

KWEAN ., AEEWRMERETIETE, BAl ESC RIMMTITWFHKFE, BE ESG KRB/

MIETTIH, A A SRS REEN AR B A BT IR AR A B B RR SR T, Fs IR ) T AL
KU VB RHEI. BRAh, ARNEFERREF T IR EROE BEN, HARKRE UL
MBS YRl

FTT I, A 5 T E AR A AL A S BRINA R4, N AR E MRS AR “AE

AR T LURE G 7 (2 By, FREREdt eSO I, IE =R — R B %
SR, AN . FN, AFIEEEMES S AR X RS, BIRALAS 5 T

MR 555 S .
& 13: TERAFIRERY RELEFHKIER
Ei- 2023 2024 2025
TRERARBUEHRN (D) 2,630.10 7,465.35 8,800.00
AR BT AL A VE S R (D 1,297.22 1,398.23 1,514.74
MBS g G 0 0 0
FUA T T ANFET-2 (%) 0.00 0.00 0.00

ORI AR (HBE, thSKER (BSG) ) K (ST Ems) , inds H g

NFRAEITE, HATAE CEN T e A SRR SR, TR T B AR & HER K
AFVEBZEN RS S RE G R AR ER S 9 BB FMR, K #EF 3 4,
FFWOL TS ST SRR SRR A 2. B S . fed . it SRR SN E R T IRR
oo WAk, ARBEE 1 A, MERSATT, ERAFRESEEE TN, 2025 FLK, AF
M — EAPTRSNEIZATIEREY, AFT 2025 4 8 JIX ST, BUskFES, MRIRREN
EHHIH N EHEE R2PAT. FR, 2 FRGE S DU E EORA B B A 28 Ry i e LR
LM WEER. SBOUMNERMBT. RS WAMEGR. 22 7 RS B R 55 U5
FESL T eI A B A R OFRE TSRO, RSB I, AFPRITE T A R R R
EHEEM S A

A JTTHT 2026 4 2 FLRER E AT 185 A [ PREZIA 7 R i RE R AN E SR ER B IR ST T I H b,
CUBRTERRIEAVER IR AL, FRZAE L BEUNA MBI ARRER 1 YA, 8
WA BREBUERE. YR RERAIRE. SRENEE. EERARSKEE, IBREIRS KR
BRI MRSk ARSs R, S “RESITRALEE” TARMCE, HEshAmltzLsid il Ee

B o

SMER ST
fEARYIF RN EEHNE, ARERREENRRRITETREEHNENRHE.

2] FETRYIE A7 REVR 3 B NI AR T J KL G REIRBEN F,  FEURYIT LA K Bk = Ay X3 v
Tty B EERHAL, RIS K LW AL~ =], 78 HH iz E M H SR

12025 LR, AR TR RS EAEA Al E R A, NARPRE A AT ES, FEFBIMEA A R ERA, BRI E A A 8
M 2026 GELICR, IR TEEEEE AR #ER, @IEFKERS, CURIBEER A A A EE, @IS R B AR A R A
A ERME, BRI EE RS,
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I @"miﬂ“%@nﬁ 2026 FEME I HEE AT RITAF
XU 1 s (—m) EPITREE

Bii—: FERREA RSB BRARARNGHE R AAEHE (BE 2026 £ 6
AF)

| YA R ET AT R ER S |
100% il 100% i
[mmcssnmenas | [ woveanwemas | | | teEwerAeas |
100% 4_05%5 3228% 001%
| Al ERAERAS | oo tERORGERAS |
43.91% | 4.83% 1.06% 0.14% .
! ! v . "2:.02%
| ARG AT ] |

BRSNS WSS RSN A EIPEE) =E9)
RESEPHAR

N ums Ee o I8 has M| Wy .

SE s paw aWS EES mRS R ES. mms 19 Es

¥ 5t =153 E-Z S Fegas TINF MEt Asw= .
44 iz BHETo o BERL  BERO Xdo  Bo wiRo

BORISRUE: AR, ool fE [ R,
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| RUIEERERRHERAR
@mﬂ%lﬂﬂm 2026 FEME I HEE AT RITAF
XU 1 % - BRTRRS

Bi—: FIERKBERBBRAAMSZSHBEREEEER (GHOR)

W EEEE (AL Zm) 2026.6/2026.1~6
R B4 87.63 77.95 86.21 72.41
IS4 133.09 144.50 142.06 156.87
FoAR RO 5.25 4.07 5.30 6.08
11 13.70 12.07 11.19 16.75
KRB 127.58 131.50 138.44 135.32
[i&] 7 B 7= 576.78 663.70 712.10 712.50
HETHR 142.23 123.75 101.46 111.54
T B 200.53 213.59 225.74 223.46
O e s 1,534.59 1,613.71 1,719.46 1,703.88
HoABRLAT K 101.28 117.14 123.97 105.37
HHIGI% 164.63 160.51 180.26 162.36
K% 776.25 812.51 830.83 837.45
RS 940.88 973.03 1,011.09 999.81
HHi % 854.57 903.25 929.25 930.89
Uikiigznn 976.32 1,031.66 1,065.93 1,038.73
i E R AT 558.28 582.05 653.54 665.14
FIE S 34.54 34.09 32.53 -
BRI 405.04 412.14 43430 217.41
2Vl 55 48.39 34.95 41.54 29.08
B 8.94 6.88 3.59 3.92
AR 27.84 26.32 30.75 25.78
EBIT 60.10 59.30 62.51 o=
EBITDA 108.62 111.15 118.58 -
GETBN P PSR B 119.30 96.12 118.17 30.00
PG B 7= B AT 1 A -146.02 -117.15 99.03 -13.19
B BB P B AT B 56.91 20.27 54.73 -37.00

&Rt 2023 2024 2025 2026.6/2026.1~6

E BRI (%) 22.55 19.66 20.67 23.73
HAE) 3% FH (%) 10.25 10.73 10.59 9.78
EBIT FliiE % (%) 14.84 14.39 14.39 -
R (%) 4.08 3.77 3.75 =
BN (X) 1.03 0.94 1.07 1.13
HE B R (X) 0.99 0.91 1.04 1.09
IR %(X) 21.40 25.69 29.62 23.74%
ST 3 2 (X)) 3.09 2.97 3.03 2.91*
BE AU 2R (%) 63.62 63.93 61.99 60.96
REARL (%) 71.05 70.51 67.88 67.10
FEHA S5 /8815155 (%) 17.50 16.50 17.83 16.24
é\éw)ﬁ?ﬁﬁ@éﬁgﬁmﬁiEﬁfﬂﬁﬁ%{%%ﬂ/ 0.10 0.10 012 ~
RAT55(X)
é%uﬁ%%n@ 2= ) Pasla oY OB e =R e V) 056 0.60 0.66 ~
L6 %5 (X)
éé”gvaxjwiEﬁfﬂ(ﬁviﬁ%{%%ﬁ%ﬂ%ﬁﬁ% . e o N
FEH(X)
S5 4%/EBITDA(X) 8.66 8.75 8.53 -
EBITDA/ #1157 5 (X) 0.66 0.69 0.66 =
EBITDA F| B R [ 5 4 (X) 3.14 3.26 3.65 -
EBIT F| &R A 40(X) 1.74 1.74 1.92 =
FFO/ 5.4555(%) 9.04 10.53 11.28 -

TE: 1. 2026 SEALHE LM SRR LR 20 IS Bl “Amah 67 K G HHIRM SRR ERmINGS, & “ KRN
P RS AR TR R G Kok LGB RIRBE K655 3. “-7 R NEMHSERA WL, 4 “*” s DaF AL,
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b2 TEAR
1 R LA A S BT HLILAR Sy N 2 395 25 1 & ik 9 55t/ 32 B 1k e Ao+ LA SR+ —
. 5 P B A I B 6 5+ b 5% 45 R
K% AR A5 2+ L% 0 e+ LAt 5 45T MR T3
KR Kl 55+ 5 U 55
BAR  ZREATA ARG P FH B G AT -IR A B
g BT AR B3 B S
MBEA L3 MRS GRS+ IRBMETE #RGEE)
2 R B 4 BT B4 -2 PR B T B 4
FE S AR S 52 30 FH AR S5 8 8 2 1557 45 POV A5 BRAIE 5 B A S Y
K Bt + AN 2 T LA BE + HoAth A B+ A AR I B Sk B KR AR B
IS G S 2 2 EDISN /. CREUSUIK CT 357 4 4+ ISk T ik 2% T30 44914 4D
g TR BV BRAR /A7 BT 80 A
. CNZUT IR 3T 357 14 50+ 7 AT R Ik 5 1 2 0T 380 4 40D 360 R/ LIS NAA7- BT 351 1 i< 360
4 R e KA RIEN AR B [ B3 71 2515 A< 360 R /8 IO - R K ST 3114 81> 360 R/ CEDL LA+
RAF B 0T B 8D
BB R CEMPIN-EDN A 78RN
HAlE) 2% &t B o P+ L 2l - 4% 9 - R 2
) 3% FH % AT 8% FH A ke N
A e % R ED N Ml B ) IR S - 8 2 R A 4 B R - A S HE v - SR A B A R T 4%
ikl S5 R -OR BT S -0 R e FH R 4 % B om - 34 ) 9% FH -+ A i 225 - 28 1 4 2 T R T
B8/ EBIT (BEIHI&A) I A 5 FH AL S S H - AR 28 A R T RE I
g?gi? BT I 4 e - 1590 T
o8 il TS EBIT/ R % 7= I 480
EBIT FJiE % EBIT/E kN
g i=d R S BRALST S BRI
B4 BN EWENPEAEN BB TR A I AU B 5 -V [ 5 % 72 TE A 08 P RN A B 7 A B 4 R AR
7 T4 150 A i 52 HH - T TS R RS B2 A5 AR R S AR (R B4 v ) JE S HE AR 5 BIE 25 I R S H
EFO ZBE N ZENE B R A I 4 U B A B I8 B AR R (37 Bk >+ 8 P RS T Bk
DA ZEPE N AT I H B3 D
EBIT | 5 R B £ %5 EBIT/F| 5.3
Baff EBITDA Fll SRR {55 EBITDA/F| 5 37
=Y ZE e s S8
B f;;mgfg;éggﬁ”“i GNP A L T R R B
VE: L “RIESCH . FER RS BRE . WAL SRR & RIS SR 0. (RAEARISCH . S OR3H 7 NEml & I 4xmt

WM RN L s 24 ARAE CGCTBITENR 2018 S — B 45 R ek Qi@ an) - (W £[2018115 5D, X6 T ARIATHT 4 bve U (1) £
b, KRB AT R =n] B S Bl P R B R 7 ¢ 3. R (ATFRATIESR (A FlME B SRR
HAEH 1 5—IER WMD) IE
AL TP A R e, SR A P T 2 ) 28785 b £50R0 28 R R 1 Akt L T s S BT F) 4% 0% 5 R R 5 7 2 P 4 2

HEENHE[2023]65 5, FELFHHERMRIEE AR IEREE WS LEERR, USRS IEWEEWFHE,
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Beijing
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Tel: +86 (10) 6642 8877
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