BB REMSFHKHAREFERTIRQA

XFIAB/RSEFROERAT
2026 SFFERIFENREZIT A REE
ya

ZITREB

REAN (EAHE)
b@lﬂ%ﬁﬂiiﬁﬁﬁ‘iﬁﬁﬁﬁﬂﬁﬁﬁ]

GUOLIAN MINSHENG INVESTMENT BANKING COMPANY LIMITED

@

CRE R B SR X% 8 5
—O=Z;"&%E+A



L PG UK T e AT PR # FATIRAE

A A

AR N T AR O 2E AR (o A RSB R A 36D CRAR (AT ™).
(A NIRFERERESREY CRFRC GEFRIE) ). (b aaiE g RATEME
IR CFAR GERMERRANEY ™). (GERRAT F el 5 S B 4%
W FEOEIUAR EE A B R S CFRePEIERS™ RIFIRESR A
SIS, WSS, SRR, TR IR IS BT Bl S B L A7l
L OIS 00 A SRAT 05 15, I (RE I EH LS L9 M A 52
Rl

RFAT R BRI, M B R A S (ERRA AW REH
PR 2 7 % AL U R vy F T e A IR ] AR E X RORAT A IR 2 R &
WD AR S

3-1-1



L PG UK T e AT PR # FATIRAE

Jz N PO 1
H  Frrererrersesssssssssnens 2
BT RRIEFERITEIIBDL coveeercrcicsssssisiissssssssssssssssssssssssssssses 3
— RN BRIFARERAN S TUH AR s 3
Ton RATAFEATE L oo 3
= RAT NG ORFE N Z A& B AFAE R R B DL oo 11
DU ASERAEN P AL AR T AL I, 12
BH RENKEER 14
FEET RNAEKIES RATHIHETER I coeeeeenenenesssssssssssssssesssessssssesssenss 15
= RAT AR T AUAUETF RATHIRIFRZFE oo 15
T FE AXENE) A GIEFRIED) U IR RS 15
=L FFE CHEMPE IR B BIAH I ZEAE e 16

WU RUCRATRF & (<IEMVEBIMESS Ik BB H5. S —2k. B =55
2% BB N RA RIUE NE M E L ——uEZE i A A

TILEE 18 ) HUAHIEHIIE ovvovo e 20

Foo WRATANFF G OOT R KX PR 8RBT 7 o 2H R el R e g
THIHE SR AE I ETTE L covvooeveeeeeee e 22
ISy BRIFENR T A EEIEE S =07 T B TIZE e 22
By BAT ATFELE BT RURE oo 23
I\~ IRAE NS AT N FETTFIITTIT e 30
T B B AR AR B DR AR RUE I3 RAT BIORAF B M 30
B2 corvreeenersssnesnsasssesnsens 33

3-1-2



T4 R e LT IR A PR ) FATIRAE

F—T FRIEFEITEFER
— REA RERERA, HEEBGNTEA
(—) REAEH
PR B R A 2 R AR A PR 1 B TR R B A AR R R
SRR L.
() FREAEERERRANR

M REFACR N M. BN 5% . 2015 IR NE
BBRAT S, BS 5P REERL PO, BRIEMBPUGIES . R — MR
=R AT AR AR T E LR 2 5 ] R R R S A

Wores: AR N, ST, 2011 EIFHMERFRTLS, B5
EMRHRBCNE . S0 IPO. #sA S IPO. SHEHL T PO, VU4 & {1 IPO.
TR PO SHEHL T AT 6T . MRBHEAEA T RATIREE . RARFRHL IPO. BUR
51 PO PUS @A 6. LORHS TPO 2535 H , LA 22 XA w1 (H R BRI 25 K AT
WS TR,

(Z) FRIEFHFKITH B hir AR H b T B4 RE 51
1. JB #hor N R AR E 4R R

WHBIAAN: R

HARTUH ALt WA it XLy RGN
2. W B P AEEZRENLFPOLIFL

AR 2020 SEIFIEMNFIRBHRIT LAE, BT RS BURR S UHINH 5
e JJaZ 5 7 A AT AL HURTE 2022 SEAE AT RAT LBILER] PO,
B TPO FIH , HABONEE KB RAT L5208

=\ RITAERER
(=) RITAEFER

IR L V8 R o BT BB A BR 22 7]

3-1-3



T4 BUK i T IR AT PR 2 )

FATIRAE

JESL AR Jiangxi Welgao Electronics Co., Ltd.

7 H I 201744 A 7 H

W EH 20239 F 6 [

Jie 5 BT TRYINES2Z 5 it

i SR TR PR JRUR

i SR ARY 301251.8Z

A IN XSH

HHEXHH B

M TLVEA 3 2T X I @B R AR TF R XK RIE LS
TEHE R IS Y 343100

Ik J AR AR EE T I DX 4R s S TR K i S AR 108 1004
I HhE R B A 516000

ERIINAN 18,856.4086 Ji L N R 1Tl

ERF 0752-6666529

R 0752-6666529

AL e finance@welgaopcb.com

PR k- www.welgao.com

\P&
I
=
|

—BIUH TG, B ona I S HUR AR R i,
St T EMERE, F SRR RGE, BT MR R, &
PR BETE, BT IR, BT, e TS,
R oot SHUR A F &, B roas b EE, SRR .
BARIT R BREM BRI BoRFAE. BORHET, St
I, BRBEE T (BREIEEHAERIITH &b, FEE L RIRAR %
HEIFRAE WSS

(Z) @yfEm, AR LETRERETIER
1. RAT AN K BB
(1) 2021 5 8 A, BARAEH & A PR A A

2021 %27 H 2 H, BREERBIFKR RS,

= DVEE 2021 44 H 30 H

2w JE FIVE B S 260,883,605.32 TG, 1A N EEARAR T 5 BOVL I B8R i IR
HIR A A 5 ERE 9,331.56 i (CBEARTHIME N 1 JT), ZHFSr 167,568,005.32
T ANTFEAAR, B AR NG T e E,

2021 57 F 17 H, RERE PR vH Il 55 Firowt 22 7] e 1 B OLdEAT 1
3, H AR T[2021]35548 5 (IR %R ).

3-1-4




T4 BUK i T IR AT PR 2 )

FATIRAE

2021 7 7 17 H, BUREH R EERARILFAZE T CGTLBUR R

TR BR 2 7] 42 JEUN T 4 B AE 3 BB R AR AR N A A7 BR 2 7] 22 Rk N X
). FH, BURGEAIFCINLR S B IRIRAR K2, 8 BB RO P8 BUK =
TR ARAFSERE, 55 (AFFEE).

SR LEARERI, JFA T Calkiti).

O3 ) B SLI PR AL S5 0T -

2021 £ 8 4 H, A F A UCRE AR B S H AR T 22 T T 3 B PR 7 B

s AR 4 K REREE (KD | FRIE
1 T R A PR A 6,800.00 72.87%
2 XS He I 800.00 8.57%
3 MR A 400.00 4.29%

HEIRE B IR AW T RSk CRIRE 1O

4 —H 2T XERETE B etk ik 347.76 3.73%
CHRE1O

5 IR BT Sk A CHIRE 0O 289.80 3.11%

6 T 2 S AR Sk RGO 278.50 2.98%

7 T L BUK E R G CHIREHO 265.50 2.85%

8 B T A BT VAR Stk Ak CEEE 0 150.00 1.61%
At 9,331.56 |  100.00%

(2) 202349 A, HIRAHFRATHRE

MR 2023 427 H 11 H o FEIEZ7 B A8 328 51 25k I VF AT [2023]1524 5 3C(K
T A LY BUR = T A A IR A R B IRA T RAT IRE MR E D), AT
2023 £ 9 H 6 HAERYINEZRAE 5 BT IR AT AT AR Tl (A 10)3,365.5440
Jil, BBOHEANRT 1 78, BTN AR T 28.88 70, ARKATEME,
A FELSBAH 10,096.632 J3 N 13,462.176 T35 .

RRFATIE, AE BB -

FFs JRARAFR FREE TR | FERH
—. PREBVRIER
1 T LR AR A 6,800.00 50.51%
2 AR RE 869.55 6.46%
3 WA 400.00 2.97%

3-1-5




T4 BUK i T IR AT PR 2 ) FATIRAE

HEWE & IR EM TR A CHRE1 —
4 %ﬁﬁ#%&%%%iﬁﬁfﬂ%ﬁ%%ﬁwoﬁﬁ 347.76 2.58%
5 IR N BT ikl CHRRE 10O 289.80 2.15%
6 T L5 S AR Bk Ak CAIRE 0O 278.50 2.07%
7 T L5 UK EBR kAL CHIRE0O 265.50 1.97%
g | PRYITHHRIERL SRR S i TR IR A ] — I35 31.84 1.72%
WA R R AL S B B A ik Ak CHIRE 1K)
9 LR TR RMEDN R B R G CHIRG 10O 173.88 1.29%
10 BT A B G R B Ak Ak GBS 10O 150.00 1.11%
11 RO T E B Ak CHIRG10O 115.92 0.86%
12 fitt 7 57.96 0.43%
13 YT IR EN L Skl CHBR &40 57.96 0.43%
14 MRt A= 57.96 0.43%
15 W AT PR A 173.58 1.29%
Nt 10,270.21 76.29%
. TChRERER

W RAT TC PR Ay 1,559.67 11.59%

W AT TCBR S A 1,632.30 12.13%

Mt 3,191.97 23.71%

&t 13,462.18 |  100.00%

Zerzl, FEIRRAEABHRIENN: BURSBARARE RO WOr)E 2 BT
AL AL S B R kAT I RERT A SGE A VARSI TR I A O E

2. RIT N LRI A2 5)
(1) 2025 4 11 H, PR S R 7

2024 47 A 29 H, AR HEHF 2024 G5 ZIRIER AR RSy, d0EE T (Of
T <V R B I T PR 7] 2024 4EFR )M B S Al vl (REZR) > R oo
TR (AR RIFR (BRI SEEUR TR S5, AR %42 7
A 123 T3 BRGIPE R SR, R B SRS, DA TR 2 3R AS A w1
R A B B

2025 4F 10 H 22 H, AFAFE - mEFRSE RS #HidEl 7 G
T 2024 A PR SRR TR T R T8 20 58 R BR A R EE A — AN AR A

3-1-6




VLV R e T IR A5 R ) FATIRAE

JB AT BURIRD, B ANEEEE AT o, FERIT AL (2024 R
i PE B SRR TR (2N AR SCRLE AT G 2 A 9 2 WURh xS G 75 B U & AR
RFE, WHJERFIVERSE 66,873 . B 2025 4 11 F 28 H, AR 258 (R
R B SR TR B E AR T EIC LA, AR 134,621,760 BN E
134,688,633 it .

(2) 2026 £ 5 1, ETi AW R 73R

2026 4 H 24 H, AnlAFSE jmEHESE kS, Hi0EL T G
T 2025 FRERNE 7 BE S AN TG IR A TT SR D) 2026 25 H 19 H,
AF] 2025 FHEER AR HUOET T EIRFEESEC T %R, BARRNENTR:

PLERE 2025 4 12 7 31 HEBA 134,688,633 JRHEHL, 4B A4 10
BRAZ I LA ANR T 0.50 7o (FFD, STHRAMELFNIRT 6,734,431.65
go (EFD, RNBATEAAGEEBRA, m2 AR 10 B 4 k. 8E
2025 4F 12 A 31 H, AFRBA 134,688,633 B, LAMAZEBGTE, Stitfei
53,875,453 %, WS AFRIEAN 188,564,086 B, FIRASEANHLEEE T
—HERE (R Z VA EREZR B0 45 5 BR ST 2 mIERYIAr A W 8o 45 o iE, i
7, REUEFS0. FESE 7 R EE H 2 SeiRiE 4 e 7 & I RBCE i H
[ B A R AR AR A, D DA SIE it 4 S 5 S I IR e AR BEAR A, 4 A I
SEFIASASI JE I, 6F 43 B L AT T R

H

I[

H

2026 £ 5 H 25 H, Ar#ET (2025 FERZE IRSEHEALY, 52T
RS IRTT R, AR IR H N 2026 455 A 28 H, A& E H N
2026 %£ 5 A 29 H.

(2) A+ aBREER
HE 2026 F6 H30 H, RITABIH2ARERENMT:

HPERE
e R AT Bokpm | OOCREL | R T
(B il S
1| HEEEREERAA B Eliﬁ% 95,200,000 | 50.49% | 95,200,000
2| BHaRE ASREEAYN 12,173,728 6.46% | 12,173,728
3| B2 =ASREEAYN 5,600,000 2.97% 5,600,000

3-1-7




T4 BUK i T IR AT PR 2 ) FATIRAE

Hh [ AOARAT Bt A BR 24

4 | E TR RS e A HoAh 4,005,640 2.12%
IR 4

5 | HPREEARAA BiAMEN 3,420,043 1.81%
o E AR MR AT B A A R A

6 | " —HEMIESARE T HoAh 2,974,100 1.58%
W4

7 | TR A E=EAYN 1,840,000 0.98%
:I:'*’ﬂ; "Zé‘j‘ > @A e AN ii: N

g 5 S BUE RAR B A kA | BN AEE A 1,780,380 0.94%

W CHFRE1O A

W UREBUR R Gk | HEAAREAIR

9 W IR 1,228,220 0.65%
WP E TR AR AT A A PR A
10 | & —HriEa s ampie & HAh 1,088,559 0.58%
R4
&3t 129,310,670 | 68.58% | 112,973,728

(@) MERARFR~TNIFR

1. 2023 FFES BT R

282024 5 H 13 HAFF 2023 FHEEF R AR RS HiGEE, PLAEERA
134,621,760 B A%, MR RS 10 BIRKILEL R 1.34 0 (58D, Ai%
M, WALVERRNFE AR . 2 7 5 B St 5E B

2. 2024 FEFESH TR

282025 45 H 12 HAFF 2024 FHEFRARRSHiGEE, LA E KA
134,621,760 B A%, MRS 10 BIRKILEL R 1.34 10 (58D, Ri%
M, WALVEAR NGB . 2 e 7 5 B St 5E B

3. 2025 FRESE AR

282026 £ 5 H 19 HAIFRY 2025 FEEKRARSH @D, PLAFEKRA
134,688,633 B AFEEL, AR AREE 10 BIR AL EZH] 0.50 6 (EFD; [FIES
AT AN G R A, [ SRR 10 BeALtY 4 B, M. 2R3
Hit 77 2= O St se Be

4. WEHARITNIRESA R EEFEZAER

(D) RAT NI N L4 s i

BIL=5, AR BB BRI
3-1-8




T4 BUK i T IR AT PR 2 )

FATIRAE

HAL: Jiot
Wil 2025 £ 2024 4ERF 2023 5

HJE T T R AR R 6,730.89 5,586.05 9,016.44
e (D 673.44 1,803.93 1,803.93
Ny = \
2%%;@% AR T LA R 10.01% 32.29% 20.01%
I = RIP IS AT 4,281.31
BRI = AR AR AT 4 R R 7,111.13
B = A BT A Sy ORI o5 R38R 4y 60.21%

FIC 3 4 ]

VE: BT S AEAER A ECAE=2023 EZ 2025 AEIF R T b A 7B 2R I R 2 A3
2023 4F. 2024 4} 2025 &, RAT ARG ABORKHER S RASH @,
RATNIBAT TN FRE R, KAT NI APATE T & KAT ANCA B ZFE)

I S A RBUR K .
(2) RAT N S5 55 7 AR A
HpL: JiG
FF5 AN HET LT AR BARKE T
1 2026 4F 6 7 30 H 154,739.18
2 20254 12 A 31 H 158,211.12
3 2024412 A 31 H 150,175.82
4 2023 412 A 31 H 143,809.22
(B) RERTEVFHELEMZER
1. BHE=AHRREEZLE
Hpr: Jiot
WH 2026 fliE[6 A 302025 EEE}z H 312024 QSE}z H 312023 fﬁE}z H 31
sl B 183,937.22 171,083.22 150,372.95 139,738.64
BT ™ 146,323.04 128,726.15 96,428.88 56,395.20
BErE et 330,260.26 299,809.37 246,801.83 196,133.84
B fi 174,696.96 138,058.51 96,011.62 51,321.94
e sh 17 fi 824.12 3,539.75 614.38 1,002.68
ffi At 175,521.08 141,598.25 96,626.01 52,324.62
gﬁ?ﬁﬁjﬁﬁ AR 154,739.18 158,211.12 150,175.82 143,809.22
R GE ET 154,739.18 158,211.12 150,175.82 143,809.22

3-1-9



VLV R T I PR A ) BATRAE
2. AIHFERFELRE
HfL: Jigt
by =| 20264E1-6 2025 £ 2024 £ 2023 £
BN 97,944.62 154,430.66 102,164.21 82,269.05
B A 4,430.84 7,734.98 4,872.12 10,085.49
ZEDSE T 4,436.61 7,712.06 4,695.41 10,076.01
A 4,429.34 6,730.89 5,586.05 9,016.44
VA& T BE A W R 115 R 4,429.34 6,730.89 5,586.05 9,016.44
3. AHUERERFELE
HAL: Jiot
by =| 2026 4E 1-6 | 20254F 2024 4 2023 48
BB A LA IR R 2,035.33 9,722.11 8,757.73 12,978.73
E08 S Tala oY OB el == RE -24,712.84 -20,306.44 -25,809.74|  -35,355.04
BRI A LA IR R -7,117.65 27,120.02 7,99532|  85,079.53
I 4 S I S ) 1S n -30,234.09 -3,122.45 -7,691.56|  62,912.06
4. AT EEMEHER
M &k 2022 (ﬁf A 20253 1¢ E}z A 20243 1$ E}Z A 2()%2331@ E}z
mahtE () 1.05 1.24 1.57 2.72
AN E () 0.68 0.95 1.30 2.41
TR (BEAFD 43.51% 35.81% 30.42%|  21.03%
R (G0 53.15% 47.23% 39.15%|  26.68%
BERF T (OO 8.21 11.75 11.16 10.68
W5 FaR 202645£1-6 A 20254 2024 4F 2023 4F
AT S B % (00 3.61 3.98 3.60. 3.24
TR (JO 2.84 3.41 3.62 3.74
ST IR TAE 7o) 9,790.30,  17,886.82]  11,412.32 14,853.26
HFUEREE SR (fE 15.05 18.23 19.74 38.34
RREEEN - ENIESRE o) 0.11 -0.72 0.65 0.96
REFIESRE O -1.60 -0.23 -0.57 4.67
AF R 5 FH o E N T H 4.27% 4.69% 4.52% 4.52%

DA e S-S0 2 K = At RS

Wi Bl b = sh 57 sh 716 s

HAtR = (sl B -7 LK OMED) /sh 5

3-1-10




T4 R e LT IR A PR ) FATIRAE

B R = AU SR

BRI =138 T BEA F I A S A TR B A

YT IR 20 J 2 536 = T SN /7 AT I 3 ST AT 34 A T 1) 4 00

1708 J 4 238 =8\ A A7 B AR AT 3 A2 500

BT TH A R = R S A0S S -+ 5 587 3 1H -+ B = A 1 A e
o FPREES A0+ 0 T 08 7= P

) SRR R B = SR T | H e R i R 2 S

A EHSN A NI SRR =28 A PR B AR SR

BRI 1 I U B = I I S I 0 v 338 o i AR T AR

WF A B o 7 IS 1 B BB =TT & 9 T 7 IO

TE 2: 2026 4F 1-6 H SN R B % 2 FA7 T JE e 3 O AR AL A 3L

= RITASREAZBRBFEEXKX RN

(=) REAREERRERER. EBRERHA. EEXRAHFERITARHEE
BRERAR. SEFRERIA . EEXBKSRBHER;

B 2026 426 A 30 H, R NI BB AR BB R A IETF DA IR A S FE K
T ANIEEE 2,800 B o &% 8, (RN R SEhrishl N EERBOTRF
B RAT NS AR . BRI A B AN R AT A 1 5%

RYE GEH AT E RS ERRIME) BHE, RENS KITANZREIHFAR
Rl IR SR R R BAR T s RN 5 KAT N Z BAFAE R Bk 58 RAFEIR RN
WNIEJBATIRIEER BT o

(Z) RITAREEREKER. SRRFHIA. EEXRAFEREADRE
BB, SEFRIFRIA . EEXEGRSEER;

A 20264 6 H 30 H, KAIT NS EEBBR AR Lhriztl N EESRET A
AL AARAE NSRRI NS AR  SEhRds b N BB S A 5 10 o

(Z) REANRERRALHELER, ¥, JUHEHE2AEEEE,. &
REBAS, FERITASHERRE. EFREHNAREEXKTRE, UK
AERITARHEERRE . SEFREFIARERREKSERIER;

R 2026 £F 6 30 H, AR AN RIFARN I, FHHFH BUHESF
SREARM S S AE NG, AR RAT NBE IR . SePriEi N K&
HEORIB T e, B AL AT NBHAB AR« S Bd i\ S BRI T AR A Y
F

3-1-11



T4 R o LT AR A PR A ) FATIRAE

() FEANERBRER. EPREFIA. EEXBKGSRITAERRE.
SKPRIEHIA . EE RIS ER B REERBE;

A 2026 6 H 30 H, ARIEANEBIE R LhriEHl N BEERB T AT
S RAT NI . SEhrdEdil N S 5 A B AR TE {F 2 Rl 5 25 15 10

(R) REASZITAZERNHBXEXR.

R 2026 5 6 H 30 H, AR N5 RAT NZAIAFAE H AN ORI &
. AEFEFARBEZEFTAZEL

(—) AEBRZIEFBA

FE—WrB: PRI H RS BB

A ORAE NIBRAR B ARAT MV 55 300 H SL I o A% 2 D1 2 « Bl 5548 B R o B 4%
AR CRAR i fRelk sy S Et) B o3 DR 200 H IO ST A% SO, 36 25 Mk 55 6
e R A AT JXURS: A J5 DU RR R T H 24T S T0 o A Atk v

b R i B 1 S T H I LI AL EEAT A%, TR RS T R LI A
BN RGTUH 4 T H 406 LI A AT P e, dlk e s e
SEVE AT I H SLIHF A% 2 T o o R IE AL I AT BEAT B A%« SLIH iR A 2%
I PR AF T H AT ARG PEAL, R E LI I E AR VR, PLERUETE Y
BRpR, IS BRI H KU H

B_PrB: REIR B K EN R &R BB

TRAFTH AT, M SR A 00 H 920l 51 7 e BB
PREZFAVE L,  DASEXSIUH BEAT S o A48 BRAT R ], Bt — D ORIEASE 0l H Bt

SB=RFrE: T HEK PR B

R e AL e X DR A2 AR AR 55 B A% B B R, A ORAE AT ORAET0 H £ 1E
IR ATEEAT AR A%, DUOISm I H A5t A XU 25 1 o

b 55 BTN 2K A s A% R SO X AR AR $ SV e o P2l o % 2o T
RAFTH MV E R RPN R H WA SR, IR SR s (U
NRIFRCPNRL TP ZE) HARHT, A% I 2 =] i B R B0 DR A7 T H 3E4T 8L

3-1-12



L PG UK T e AT PR # FATIRAE

ZE. WTOSZENIA , b KRN I % B K S AR H 4
I H AU B RS AT BB E . T AREAT IR AERIE , W K5
FEFR L H LB A R AL, 30 A0S i R A e AT S [ R MR R S A
F R R A AR R REAT B B, IR B RS SO I ORA 300 H A% R 47
JEAT FIZRE R, M8 e o 2 0 0 5T A G St 300 H 0 A% A, JF 7 ot sl
LR R R SRS L YN LK ALTE NI AL NS

NASPIIU S cteiiee e g SV AV K MR (B L rd ke b U i R EE T S R AED G BB 770 23
AR B T AR IR R A, U R R, 7RI H AR e S
VER R R NAZ W, 5 RSO — IR N A EHIE A

WAZ TP > BAENCEN I H WAZ HE S e, 2913 DT & WS IH T
1, FOTHA AR AT AR AR SUE IR A [FHIE b 2 S I AR T T
RHIUAE , FEXTIE ST FRORNEEAT - IR (Bl E, 255 T H ot s il
HL R RV B O H 2 AT S VR EA I IR SO B AU A DR R, R
HERL GBI, £EAGHREMT.

IR IR A AR DR A7 I AT DR A I H A RAT BRI e 8 =) N A o il
HEAT AR MRS, TTREF R,

==
Al

(Z) AEESRA

2026 4 8 H 31 H, ARIZANHAITWRE BB ST EUR  HFBeh
A RAF AR BATHREBEAT T 8 1% AIRNS IR 22 WA Rk
HANEON TN, SERRSIMANEN TN, IERIRLE N

2o W ALRAE NVONBUR SR CRATBER I H S JBAT 1 EIB R A A Tk
NS, HARRIARE XN RORATICEERT & (AR GEZRE) KAHRIE
A ZER, ANF AL SE B BB R [ SE R PRI A AEOR B G, AR G HHR SCARAS
AR BOC . RSP IERRR BE RN, FE LI EEM R

3-1-13



T4 R o LT AR A PR A ) FATIRAE

BT FREAKREEN

AORAE NGB LRI B AN BRSO R A e A% A, S T K

— RN A IRVE AN o ERIE I 2 SORYINE SR 28 5 Bt O RE , 0 AAT
NEFEAE R . SRR N BT 7 RBUR A SHHEE, B0 Vil 7 RIT A&
BRI LT e (0 RS AR R, JEAT 1 ARSI N B ARy, LR A AR Y R A7
ARG SCRF, FRHERE AT NIEZR AT Bl IFE I R R AT ORAE 55

T AR B WBEERAT AR EVERER A R 2 IRYINESR R S T
FRAUETF RAT L7 AR SR E 5

= B 7o P EE AT N HE S AIE B R R AR R RIC . 1R
PERIA Bl IR

VU A5 78 73 B R 5 AT N R Lo B4 B SO RS S 30k BB RIE R L
R e 78 00 £ B2

o AFE o B RS HE PR RS S35 BURL SRR I S5 LR A R IR LA
FAAESE R PEZE ST 5

AN~ PRAEPTEE I RAE AR SAS RS NIAH OGN G B 5T, XRAT A
HIE SO B BORLEAT T RIPURE . #IHR A

B RIEGRTEF . 5EATREIISTE R HAS A L. R
Wik B B K 3

NS PRUEXS R AT N BB ol e 55 A0 H L 1 Ll R AT Eib i . AT BGERL
Hh AR 2 B R R AT RV

Jus BIREEESZ P EIER 2 WYNESFA 5 IR GIESF 24T i Rl 558
HIMED SRR M 5 i

m}

3-1-14



T4 R e LT IR A PR ) FATIRAE

EB=T MFRRESFLZITHHEEFERER
—\ RITARTERRIEHFRITHIRRIZFF
(=) BREITHESESHWUERF
2026 %7 15 H, RATANAIF TS JmEHE LB TR W, Ed 17 G-

T 2026 R EXT AT A IR EE T BRIJILE) (RT A AR5 M E
KR KRAT A BOBEEAF R ER) MR E.

S, PREFRSSWES .. B R SREF &, FIREF SR
WEETE. BRL

(Z) BREITHRESHNUER

2026 £ 8 H 7 H, KATANBIT 2026 FE5H—RIGH A<, FHUICEN T A
7] 2026 FFEAREEXN R RAT A BIRERIMRNE, FHRPGESR S PRI A5
TEX R RATIR M R EE

S, FPIRBRASSWRER .. B MR SREF &5, EIR R & Rilf)
NS, BRG

2E FRARIR, ¥R CATIEEY . GIEZRE) K QFEME BRI Shmdkm 2 &
TN ARAFIFRED) IR E, AT NHE R e R RAT IR QBT T 52 & Nk
WRFER

=\ A (8R) M GEFE) HENHEXEE

(=) RITAEKRKRITHE (27ZF) F—El+=%83E

INFIARRRATHIBEEE AR 5 B 4T BT AR R, Y oass ) B N R
A (A B, B BB FERR; RIRRAT B RAT FZAEFRAT I S
[, BTA AT R UL RN AN, FF Aok R RAT BRI ey, SRR
[ RAT 26 AR 4 N 2 A R TR A2

B, RMRIFENNN: RATARIREATHE (arlik) H—ali+=%n

%ﬂ)“i’o

3-1-15



T4 R e LT IR A PR ) FATIRAE

(Z) RITAERERITHE (7% F—al+H/\F8#E

NFIARRRATHIEM T ME ] N RATIHE B, RATMSAME T e ZE v H ar —
TS H AT R BN E 432 )\, KATI AL S &8, 778155
“THI A0 BE S 000 AT O b AT DA S5 TH 40, ] DU ZET &80, (EAHR T 22
THI &30 R BER

GNE, RMRENNA: RAT AR AT G (CAREY BH—a 0+ )\&1
HE -

(Z) BITAERRITHE (27 F—EE+—%&BHE

RATANCT 2026 4 8 H 7 H BH 2026 4F5 — IR I % 424>, s 0@ 7 (%
TAT] 2026 FEFRFFERN R AT A T ZHNER) MHA SRR RATREE
FRHILEE, SRATIREER R, WE. RIT . KITHE. KITHh . KAT
BOREEHAT T8, FFEaiza Aa KATHIE, BARSN 2406 52 4R il
(=) FBF R R BRI, (D FiRRATINM: (=) FiATRRIEHEH; ()
0] J A AR RATH RS R B, () RAT AR, H R AT TS Bk
TEANTEM AR &8 7HIER

GZE, RMRENNHN: RATARRKITHE (AFEY H—Aa B+ %W
FHAE

(M) RAITAERKRITAFE GESFZE) BAFE LA ERER

RAT NAIR AT R IR 0 RRAT o NI KATIEASK T 5« AFFEAFE AR
AT HREAT, FEZEAERNTFRATIESR, NMEXH 5. ATFiE AR
N R ER

SR, RMRIENAA: RAT AR KAT G GESFER) BRI

FERIT.
=, e CEERSZ) SEREXFEN
(=) FRRITFEE GEREREAE) E+—FMEHRILHER

GEMEBINE) B+ FHEWT -

3-1-16



L PG UK T e AT PR # FATIRAE

“ (D HBESRRIREEREHEAREAE, B RERIR SN,

(2) 4 55 R MR R 4 S TR 5 2 il B
FIKe i LB A (L « I 5 2 14825 1R 7 L TR
BOLIS TR0 SOE R0 Rt R RBT R RO, AR
LT B TR 1524 ) TR0 B o AV RAT S I K7 T
GETS

(3) BUEHH., BT PRI = R R I W AU T, SRl
GBS ST AT

(4) EiarsiE RIUERESE . SZE A G R HIL AR IR PRRANLR
S EATA B P VR I A IEAE A b BRI oL SRR A

(5) FRIEIAR « SRR ROIE =47 76 P AR b7 2 R e e
AU OB HEAT

(6) FE =S4T TR 8 A ot b A R 0 A
7.

GUTE, RN RIFAARRA AL GER R 51
AL

(2) BRRATHBES CEMERNE) B+ KOME

ATFHER R E GEREINE 5T AR

“© ) FFEEZVBERAA KRG RS LHE SRR ATEBE

() BREmEibsh, RREERSFEHNF N SR, MFHE
FRal 3 MR R T DAL/ E R A BN SR A A

(=) BEERFRESWHEME, NSRBI AR SEhrs ) N b 23z 5 HAh
AV B R B B AN R R ) R 55 S . R AP RISRBERS 5, BRE T B R A
F A PR E AT,

SR, RRFENNN, AT NIRRT RIS R RAT 3 H 5 L4 3
T “YLVHERE 144 J3°F 5 K& Al 25 PCB B REHIIETINH 7. “RBEGF 120 /5

3-1-17



L PG UK T e AT PR # FATIRAE

P07 K e 2 2 BN R AR RE G T H 7 LU “ R TR BN B < S A ARAT DR,
e GEMEBEINEGY S+ 2 MAHME.

() FRETHREFE CEMERDZE) EHE+HFHIE

AFFEFR MG GEMERINE) S0+ AR RE -

“ERDU2% b o m] N 2 AR S U ] A5 s HARIE T R AT AR B R S
DR H TR T 0, AR il gl 556, Ara R, RS . SE I
K RVBERSEEE, JER R AR L5 F 1. BETE ML ARK
KR A FE RN M B IR BRI 3R o T 2 ) 7 2 PR R %, 5 PHLA 5 Al 3 RASE
ARGFE T B F B k.

LA, RRIENINA, AT NARRBAT M55 R 0B R AT 9 R 4 il
T “TLPE4E™ 144 5177 Kt AL 2E PCB ZRehIE W H 7, “Z E 4™ 120 /3
P05 oK 22 R BN AR BRI I H 7 LR b TR sl BT AR IR ARAT YRR
BReR N HAF & A m R R, MBI EHE, 6 QEME#EIMNE) B+
SR IIAR I E -

(E) FRERTHRIEFE CEMERDZE) FETRFHORE

AR VRS RE X GORAT BRI RAT I RO AN 35 44 (F 35 4 #5& T [EIE
WUE R ERN R, SOIFIEF R R ESEHEAR., IEFATE. FEEaF. U5
N DRV BCR . SRR . AR SR A UE TR
H RN B 55 IR IR EE AR R A w . B AR, R
B El s SR EAMUAEE E . NR M GBI BB S E P H PR
PR, AN RATH G B AT ARATH R, REgblBABEil
T o

A& RAT R G R 2 AR R A P I e [ IR 2 R
FEAE, 1% BRI 2 TRASHAR SOUE SR AT TS FTUE I 264, AR
SE R G ARUCKAT R RN CEARRIRD PhRmiE . o B 2GR R0
R XS BORAT IR WU RAT R R IE » > R HORT OUE BEAT 3 . Ty &
BT 3 DA RS AR IR 5 R X GORAT ISR R B 4

e izske B A AR E R RORATUESF,  RAT X RIS E R 2 RO

3-1-18



L PG UK T e AT PR # FATIRAE

ERIEME, HERKRITHGAEE =+ H4 . "HRER,

B, AMRIENNA: RAT AR RATRH G GEMEHEINE) B+ 1%
KIHLE -

() BRRITHIEFES CEMERIE) FHH % FR+HEF. B
FH\F BRTAEF BATASERNHE

ARRKRATHI RN T H N EATIHE B, KRR AT KT E 40 364 H 5
20 NAZ 5 H A B EELAE G I 80%. £F4 CEMEHEMEY BHTAN%. B
+-EEHE

AR VRS B G RAT RGN AT 7 e GEMEEIMNEY B H+
J\ZEHIHLE -

ARBATHR E AR REATERZ Hitd 6 NH WAAREEEE, F78 GEME
I B HAILEIHE

AR BV E R G RATIEE, N 7] R RAT X GRS H R TR A 2 B8 AH A SR AL 2
A, A B BRI R 25 A 58T 1) R AT X BRI 5% % Bl L A kM

SN, RRIENNN: RAT AR BATRF A QR EEIMNEY B +75%.
ftt%. TH\%. EHg. ATAZME.

(7%) KREZITHIBFES CGEMEREMEY B/\+H+EEHNHE

ARRRAT N ST G R E « IR AR R RATR E S = N RAT LR
56,569,225 %, WA KRATERIG, TTEASHaRE. R B M H — 84730 Al 2
I LUK R IR 46.09%, FHRBAREFFRE N HG ASHBE AR 208 B
ANESERRERIN o RIRKATAZ FERA B HIBURER L, 776 GEMHEE
%Y BN EZHE.

3-1-19



T4 R e LT IR A PR ) FATIRAE

\ K)ﬂﬁ%ﬁzﬂé «<Eﬂﬂ%i§d]\%>%h/\\ %—i—/\\ %—'—_
% B1T=%, BOU+F FR+HER ERTEREXRAENERE
R—ESHSCERIERELSE 18 5) MHXAE

(=) BEFIE—HR, AFRTFESTBRANIMSERTE

L 2026 4F 6 1 30 H, ARIRAFERA SR 10T, o (%
BT P 18 ) AL

(2) ENARIERIRE. SREFIARIE=FHFETERE LHARH
MmN ERFEESENANEREETA N, W& LS AR “RIE=FHFEER
ERAFSENEREFL S ARFIHENEXEETAH, FTHERENRET
=

BRI =5, N AFEBBAR « SEPRE it AL ™ EHE by 2 7] A B %
BB VAR I ERSEVEAT N, AR ERE RS SN msE a2
HEA ot (1) B RSEIRAT N

(2) “EMmME, AEHEMAME NERSER

AR IR VRS FE X GORAT BRI B AN 56,569,225 [, AR A CRAT R
NE RS 30%, B2 RAT Brs LA IRYINESRAZ &) P i A8 i I F A o IR
= FREM IR 5 I SE R i

0

AR AV BN B R AT SR FE SR 2T 2026 £ 7 A 15 H BT, KAT ANRTiRkEE
LR T 2023 9 H 1 HEIL, AIRIAREEST R RAT ISR S 2 e H EE 21
WEERSRANHEBET DA,

WEMN, ArRREEREEAE T, MAERASE T A 7 5Lhris
N R A2 T

A 2026 9 A 14 H, ARIATRERIE DB IMERHZEET 4 72,101.17
JiTt, FEAN eI s 4 JE B RHEH ZEAE R 4 56,069.17 JiT6, AFAN 7R
R4 S I RT IR SR S Ly 82.72%, UK 7R B % 45 5 AT I S 4E
B ELBI N 78.83%, FHIRGHEZE 5 4 5 ORI IR SR 48 ¥ &M FH EL Bl 74.96% .

r b, RWRRATHS “FHERE . SFHC R e (SRR .

3-1-20



T4 BUK i T IR AT PR 2 ) FATIRAE

() “xEfREENHERSER

1. BYHAMG AZREEEN, HTHRRIE SRR K LA EE
EEEBESEFANETZ=1. ¥ TEERE™. BIIRRAR R4, %
RAEHESNEERFELT LRGN, MIAFTSRIERSGENE, HEdHs
JRN_E R AT B S ERETER A

U CEA SO B R LS 18 ), B4 4 F (A L. S0k,
U3 i . SRIAIT SRR L0, IR & %
AL BRI TFR S R A 4. TR T H A B — 4R,
U A S H

ATUAREIRYE AR “ILPI4ET 144 757 77K R AL % PCB it
B E 7 B4R 120 J3F 7K 2 2 EVI AR R LI DL
FERBVE G RSB RAT IR, B T

Bfr: o0
5 I B %% i B B BHENEEE S
N N7 f;—‘\u_u ) g ok
. /IEEF 144 JjFJ5 K& Al 25 PCB % R 74.830.88 60.000.00
il 1% I H
% =7 N2 Té,T #E | £
5 iliﬁl%ﬁ?ﬁ*mﬁﬁﬂﬁ%%ﬁa 71.749.91 60.000.00
HE 1] 1 11 H
3 A FEIRBh R A AR ARAT R 10,000.00 10,000.00
&t 156,580.79 130,000.00

A VR I 58 6 R AT B 220 B4R 424 130,000.00 /5 7G, BAT NI KRAT 5
T “ILVUE™ 144 J5~FJi K& Al 25 PCB & RehE i H 7 “ 2 E 47
120 J5°FJ5 K 2 J2 BN B B AR R Be & T H 7 LA “ AP e i sl 5% 4 R AT
PR, ST G T AN R IR B U 6 R AR RAT SRR B30 20 o S5 4 U 4 A0
RIELHBIN 7.69%, NIt SEEE 5t & MBI 30%, TFEAHRER .

)

25 b, NR ARG BT AR SR NE S 1 B AR Y 57 4R
=t

pas

s AsS ISR v

3-1-21




T4 R e LT IR A PR ) FATIRAE

2. EWAFINEBEEAREEREHREANSIH. FERAMESTHM R UL
HRRHE S EBRRESHOHH, HEGAFSIE. WHHEKEL. Ae
WG B E RS G AER, WIERA AR TR ST S8 R F R
HIEE

NE) CAESF UL A e A IR SR Bt P BEAPESCHY L AR BEA I S A
LA AP Rt sl B < o S B e I EL o

ik, RRFATHE GEFTHEAE R E S 18 %) MIAHE .

B MERITAFHE (XTELXRBME. EXFEAMEEH
ERBXFRHESIERL) AENEZERR

SER SRR, FEBART S RO, AT N BRI AL
PR B W R A TR bR R BRI, DR AT ANHRE 1 USRI AT (R Bt N
BRI ) R B, RIS AAT NEF . s BN LRI BAR  SERRZ A7)
SO AN A o AT NPT ) RIS (Rl S e 17 0 45 8, SRR D BRI [ 8 it %
FHRZR W BRI R F IR & COST B R MRS BB B 4L E ) A3
ARFIATEFEI) BIAME, R E (ESEP AT R TP A
/N BERE Eri B e PR AR L) ok T IRy /N B  BiE a1 s
iR

7 REAXTRERBEE=S1TANETIEE

(=) REANGFEEENEERERIFE=ZSMITA

CREET, RUGESRRATH, BB R A AR (R A A AFAE BB e A 5
=TT, R COTINERIETR 2 R AR BT ARAT I 55 Hh 1547 58 =T S iRt A
b RSB A R LY B RLE -

(2) RITABEBBEE=ANITH

RAT N AR = U RS NS RAT N U0 R

Iy AT NBSE B R A TR AR DR AEAT BR 2 R N A IR AT BRI L -

2+ RAT NISE ] R A5 BN 55 TR AR UCRAT I R AT NI

3-1-22



L PG UK T e AT PR # FATIRAE

3. RAT NG 2 1M S5 I CRPREE S 1K) AR NARUCRAT =1
HEPT

FIRWIRI I A AR R AT T H M T BEE IE R IR SS WL - B BRI AN, K
T NG T orh B AR E R E RS 55 . TWLS-Company-Limited F
MERCATORIA LAW-LLC % A 54 A m B T8N ERE L.

B EIRIETEAN, RAT NAFEAEAS BB Homh 58 = U AIAS NIAT N, &
(R INERIESR A 5] 7R B GARAT 20k 55 B 28 = 07 45 B MLk XU B 328 1O =
LY GIEIE£A%12018]122 5) HIAHFEHE

. RITAFENEERNK

(=) MRAZLEFH. FERERRRELRTESEEXTFIRE
RIE®

1. EMEHF B R

) FEME 55 NS SRR P AR (W A A S ST, BN R AR A
Hp oo s PR AT ML, N VAR 2, SEREWAT AR R . W
LPrR A PCB ATk I AT AR S5 a3 Fi s Tolkazdil iIREHR T B, 1
P BB WA AR R E A, M PCB AT ML AR T K
IRRAKR MG LR R BTt 525 Trd 1 SR T DL AT Mk IR S 35
2, BEFKME BEm. A5 EENBERAEAMREE, ATREX A =28 LEy™

Az g R

2. AT RERIEY 7K S BO™ SO T R R

AR, Bk PCB Pk EL O EE[A [E A 34, RIE OOk e oy 2 BREN ]
HEAR 1 B A A . T JLEE A PCB PRI T KA, B ARRAT LI
3758 IR 2 207 AT NAT, A FRBERFEERTH BRI A #L 77
b S DA RN S8 4, WA AE A BE T T (0 KU

3. JER RN R TR R B S R

KRR E P R EA R AR E R Bk, WE. eihsE, B
JEAT R RS S B PR3 S RS T b R OR . T2 B A R N 1 AR

3-1-23



L PG UK T e AT PR # FATIRAE

PEAIO M BB R 2 =] B A 7= A AN A BE 05 A5 AR A RMBE R K 5K L A
F& R ks 12> 7] AN BEIE L 32 iy i A BOE I BOR T ZBUBHHETH oA ik
S PR 4 B p o 6 9 A R sl o B N S o R R D AT SRS 9% e

HEAFIFZ )
4. WIHEFRK

PCB 7ML R s U2, 2 5% % HEF K, e FBOvEEL.
A7 S A Al SR BT RIS 5K S N RE R S AT s T i /g, o
ZINAR MY T W B8R AR A7 T 70 o o 2 ) R RE NI SR T3 LI, RREEge MR K
AP ERRE AN et S AR T 37 58 S, DU 7 ity 5 T 37 SRS (122
W, WRERAET IR REMS, AR TSR S 8BS E X

IK‘_‘LO

5. WS RS
(1) BRI 2R3 50 ) R

WA, AFZEESEFESUHN 22.97%. 18.09%. 19.12%F1 18.65%, %
ATV S48 . TR RN R K SRR R o, A Bl S5 A B R BARAE Bl

R A RAT S 33— P IR S B A BN RS SRR, T A T R R M s
PR BRI A= S s AN XS T 358 45 B0 R RN A T, A E RBEA
R AR ZE G LR A, MIAAE BRI R I AR GE ST BRI XS

(2) FEBTRA RS

WA SR, ARAERIKEHNE S 3N 16,176.04 T3+ 25,893.26 11 G-
40,393.42 JiJuAl 64,692.93 Jigt. IESIAK, AFGAERMMES SN
1,127.85 JiJt. 3,056.64 Jijt 4,006.30 JioteAl 3,209.02 Ji7t, 5 M4AFIERE
FILLE BN 6.52% 10.56% 9.02%F1 4.73%. WS H A AT KA E K
AR B A B A7 I BEA RN S BT I B IR R« AL, "TREZS A H]
2BV SR S5 IR SR AT 52

(3) IR 3R A IR T A XS

s BB AR, A ] NMSOK R A0 5N 26,748.85 T3t~ 30,068.16 3G

3-1-24



L PG UK T e AT PR # FATIRAE

47,608.91 J3 G 60,996.74 J3 G, & HIARMBUIKHCRAEIMIG T, Sk
ANHILEE 53 38 32.51%. 29.43%. 30.83%A1 31.14% (CAEALALIED . AR
WK R BN IK S TE — AR LA I RO R, TR IR EUE . BB T sa 4 Ml 2
BRI RHRHN S5 AT R, 2 7] % ) B0R X RLSUIK R AR BICKs vT R 45 220
K, anBE 2 IS R HEIE ARSI SR, A w05 A i m] B
AR, AT 28 ] F) 5 4 Jo 2 R A= 7 278 7 AR AN R R I

6~ BUBILEBURZE S XK

AT 2023 4F 11 H, W8 TILAARERART  ILAAWBUT . EXRES
BRI EAB S RKEMEN (EHHERBWVIERY CGER% S
GR202336000129), WA B =4 . BEMEURE B THRA R 25T 2022 45
12 A4 2025 4 12 JBUS 7T RBRARARIT JREMBUT . BXRBS LR
JTRABS RBAA TR T (R AR AES) GE4%5: GR202244000958)
AR EARANAERY GEFSS: GR202544002042), hEA RUH =4, R
3 18 ZR R B AR A A A BUR A R KA R BUR s B A E
15%II A HE A %

I RAT R T BOR A B R EBOR R R AL, B R Bt o ] R UK
AT G R BRI BB, 52 7] S 12w B BUR A RE 4R 42 7
52 5% MR BIBR, A ST o w B EUR TS LB AR e BT
BB 32 BRI

7 BORFFEHT RIZARE

PCB (WA A T B MR THENLAE 2 A 22 R, 7R 2
KIPABr T2 DA ERR, RREOQEAT W AR BoR s, J7 s Rk
PR IR E VEAESEYE . RN, W] PCB 77l B il A U B A5 AT R 55 4%
R Dk VR o, WA T BT EInEE AT L, STk, R
AT RS . BORTGEK R, $2i 12 P X AHIE PCB P b AEHORMERE . 77 Wb o &
R RS M E R . BRI, PCB Az Al 75 B B 24 B0 B AR K A A
AEST, 2R EAT IR e fofnla s, A REHT A AL B P P A0 dho R
KA FIRBEMGRT B . T EHATFPERMACIEAT, T w] BE I 1 R B H 1 A

3-1-25



L PG UK T e AT PR # FATIRAE

B, BEMXT AR T TEF S AT\ Je 28 G AR
8+ BOLBARN RFR XK

PCB ATV TR %, BORMEEL R, FAEROREER, 5280 ke A
HATA R RACT R BARN G FBN, 5 REVS DR EF = Wi A BE 71, AW TR
PR AR TR AR . BEE IR 2B BUR AR5 T A4, 4
I w RBENE SR IR AT T 38 4 0 (K I A B AT D) SR TAT IS L], 28 w4 T s
RO BN R BTG B 51 BEWE A AR N A RS, 3 g 2 ] b 55 38
JRANTIFE o

9. JCRFB R

IER PN 2w R L ZARBUAE: — 7, 2 NRMCRESm, DA
Mk ERE WA, X 32 BRI 7 AR BRI 5 — 7T, H i
AR BN BN S R S W IYIR] 23 =] RN R TS sl 7 A0 St A
IR B 2 m b S

W 1, A RIS E S ION 3B O E B 43 iy 38.52%
36.78%- 46.20%A1 43.00%. #i AKRNRMHIREIME, — 78I
SLARIIG NN, 53— 7 AR R Ah 58 40 F RO A AL 4 T REA 0SS, (BBELE S T Y
EMEAZIELT, UARMIFELE SRS, T A 728 SE ik
AFIF

10, AT gia 7B R

BEE PP RERFE IR NI TSRO, 2 " 57 8 ) /SR Fp e .
AARRXIF AT N TEARFEEET, WA m R e B s - BRI N
R BRTH A P 284, T REXS B 45 K A0 B M RE 7 AR AN Rz, st T xt o =) 4
BB R385 I R AN .

1. R HBERNE

NAAESFEFREARTRRETHIRRGIINEF, REMANNE
Ak SN MK & 2 A 38.52%. 36.78%. 46. 20%% 43.00%, X % &
DROEFHLFRE, REANKBLERN LSRR K PCB £ =53k, B

3-1-26



L PG UK T e AT PR # FATIRAE

AEBRBHERBNES, PR RARHAEERFETAE PCB & SR RIR4F
BE. REEBRBE TG T A L EE, FHExt&KE PCB 7k i —
B rpd, Aw TR G 8k 4 K& & ERA R,

(Z) AIRESBARKITEMIABEEAE EHNEE

1. AR EAT I B b XU

AR AFFER R RKAT A B ZE M 75 IR 3 BT o 4% a8 i HE B ERE I & R =
TEMEIIE, GEREUEE L BRI TRIURE, DLR B & BUE Fak Hthit f I R] A7 7E
A ENE .

2. RIAT R

ARBATHRIRATN G 35 4 (535 40) e %, Hm&miEs
W B SRR KATHREE N (R WEfE, KITM AT EmEEH
CRPRATHIE D A=A HAT A BRRELZ GBI E 2 )\t &Ik
RATI AT 45 FoW 52 B R AT E N A WA B R ES | E 5 T 3 AR s o &
Xt o8 ] BEEE AT O M AN T R e B R SR A W48 2 Fh N . AR IR R H 5
W o DRI, ARRATAFAE RAT Fo 85 0% 4 A e L 38 T0 v 1 T s e P JRUS:

3. BYrEsh R

W ZE T I 0 e U 2 5 R o A B IEEE AR 52 A T FEARTH . ZMAH . B
HEE. MgEES L ERERILFEEN, FREERTRESEIMN s, WA
BE ok — s KUK

BEAN, ARV AR 5 G R AT I B v T BUAS A e I A B T T f s bid T, SRR
FEAFAE— 5 B . fELCIE], AR EETE 37358 I s KA AL, B 88 3 Tl R A
PR, ATRES| KA A B EEAN RS B, B D O 5 3 T B AN 5 1 UGS

(=) AR ERI HA ST 2o L R A gE A= B AR FIR e &
=

1. FERSHRIE LK
AR AV E X RRAT IR SR B BB T H A2 A m] 5T AT i3 a5 A7lk
KIEHEH BV R AR, S8 H AT AT 5RIE S E . (H5F

3-1-27



L PG UK T e AT PR # FATIRAE

BT (05CHG 7 28— 5 M, AT L R, BB, P
BURTER). AT R 175 A RIS R T AR A ARG, T
REFEHOT H 95EHEEFE . BB BT 7 A R . IS0, 20 F i
LR, 75 ISRV R A A . 0 SRR AR S e T,
HER S50 F S M AR 5 TR AR R

2. B0 H R R BRI R

NIV I FIT D4 144 J7 75 K Bi% AT PCB 0 A1
7y TR 120 757 K02 2 ) b B RIS 10 "L B A 30
S RESERITE . BAAAT CIET AT WA AHHER ST, AR K R
o PRI T AR KT S AT H AT AT 07, (R
ATHERHE, GORIE R MAF (A, #5050 H SCHEL Re B 7l
B T TR RA TN, WTRMIUTAE S IR, o075
BRBS R TR B, A AT AT Tl £ R 2 F R s AT
HUAEE UL, TS BB B~ R T SANER AT, T A F50
LR VR VT I SRR A R K T8 LR

3. FRP R

ATARKFI S SR AT PCB TR, RN A T B
ShehE. A RIS, GRS 264 TR AL SRS 2 5 AL AR
Pefig. MK, 4Bk PCB TALARIH AL R IR, (20T
(Al A RSB EATBE 3K, BRI R, BT BT AL IR g 7 4538,
F R TR RARKE T A 2-3 FRTEA, BRFARKERT B 63
FHEAE D EE—REE, AR EE RS R TR AR R,
AR SR F P B ALTU MR /7. SR A UK S 8 4 B 00 R
PCB 7 Al HY I T U AR K O B2 T A7l R AL 36 5 R 974807
BTN, B AREOTRR SR, Tl mR e EREK, AT
PP AR BTN A X AR RN, 7T S5 3 5 R 38 KA BT
I R IETTT T A 04 R SR F 7 R R AL, Rk
FAT B A s — R 8 R AR

3-1-28



L PG UK T e AT PR # FATIRAE

4. BB IRBG N2 8 22 Ak 4 = & R A B vk 1R

N ARG B A0 2 B A YLVR AR 144 J5-FJ7 K& AL 28 PCB &g
WG A ZRE AR 120 J5°F 77 K w2 2 ED I s AR A Be G E >, R,
ONFEHTRSER I H <A 7= 300 7 m* kG % 0 22 /2 HDI 8RS F0E 25 £ 28 2% Hi 0
H—4E7= 120 J3°F 75 K B BB B0 H 7 IE A T 830, A Rl RIS N BOK &40
FE 8 4% SR TR TR A R S W A S o A ) IR B AR YR B4 8 4 B 0 )
Ja s A 5 B PR CRAT B A BTN, i s SR AR [ T IR B
PO PEE GG, PR AR BTG T 10 S PR SN 14,964.10 i, #&FH#
I HREBANTKRZ B A AR BT RBE, FERZEZWHABDAEA R,
SR G R IE KRR E—E R, 380 R h B A, £ZRFR
ERRGHEHT, 2427 RITBRAKFH 4, A B BAZREBES. A AKX
FEBETN T R P A R IR e 2R RS AR (B A s T
s AT, 33&A B #6948 F4 5t MKt 8 28 L5t = £ RAIRvh .

5+ RIS o A e ) XL

RRRATI LG SR, AT P BRI AR AT Fiem, 154
BY AR BT H NI G6 STt 22 77 A T 25 7 75 22— 5 I [R], 7 A I AR 1 1% 77 1) 3
INEE LR , AR R R IR 3535 5 7= 00 2 236 SR bkt H B — 2 MR P 1) B
v 5 5 % 4 o FH RS 0 P DA A SR, B ) R BG A E FE /N Ti BE  R
P AR B E KR, A ) PO P A 2 R IR 240 340 5 7 WA i 2 A S0 P e e

T 18 R o

6. EHHNXE

RRGFET G H L f5, ArDLSME S 2Em Rt — ke, %
g i 5N S B OR RS, X AR EHERBIN N ZR &8 HAE IR 1
ZOR. ARG IR S . R R R i AL s E i
% e P A 42 e PR T ) A A S i e 2 A PR T s BE O R 2R B o A R A
RESIRBERIDIRTE, Toikm Rk A e dlims . VLML 5593k 1i22, S8z &
HE /1 505540 J& 75 SRAHE RS, R o 7 B EReR 50l s g I A
AT o

3-1-29



L PG UK T e AT PR # FATIRAE

I\ REAMEZITALZRATRAES

N EROLES, IRAHSE “ LR O L, OO, DR YIRS
717 kb E i e, BB BRI SR, R4 HDI P AR SRR
5244, BRTCA K AEN AL R4 I8 PCB 45 2818 B A 554
DU T ZEBERI T o 2n W] AE R L o e LA syl S 1k B0 ) R B AR 5 A 7 40
HARR T EERR, ETREES BRI MRS MEFEERIE. br
HEACAEL . SRVEACZE ™ . 5 S ACE B L (MRS I 55 U7 T 5 24 T A A g (17 i A3
VAL

WS KRR, Al T BRI REES, Bl cdS5WmaikE T,
FEMAE . R ERER . . KR BREGER G R
KFF B BeSE T 2 B PR 4 2 FE K T KIS S F R &R, I 2R Lk
FUBUR BRI, AENE TR T REFI AR . Rk, TTHBEAE A 7 T34 R
AR, PP IIARE 78, AR Kb R A 225 5T

AT RER EFHAR A ERELRER NEN” Al A R
i R (o AN Wi i v A Mo | AN W <=0, S 5 o | AN i
AL NENAN TEVER SO T KR REHIE AT AR, ATIIEE A R A
VARG LR “SGHTEEM” N HRE T S5RERS, & EEF
AT P2 (CPCA) 2 gL, M4l CPCA M4iih, 2023 FAEHN T PCB H
s HEA LB EE 46 £, 2024 FEAEN B PCB A s AL HRA TRAL A EE 44 7,
2025 “FAEN B PCB A s A Ar 8128 42 fir; 2023 4E AR fELE S PCB A ik
AV HES FALFIEE 74 47, 2024 FELELEA PCB H st A HE& FALFIEE 69 £7,2025
FELELE G PCB H s HER A1 512 67 A7,

Ik, &AT NFAAT WO S35 R Ay, BATT IR R At e], RAT NAE
BN BB AT W AR R T F 5 I, AABURIIROARRS . fiS % B
SERH, RAT NRRAJET 5 R

N BRRERERENFRIEHFZITHREFERERL

LR EPTIR, FERTRAT N 2026 SRR RS ERT RAAT A BREERITATIE . A A
SEAE < UL PR 3R R RAT AR R S s i 3505 T IEAT TR A AT (86 |, A

3-1-30



L PG UK T e AT PR # FATIRAE

REENNN, AT NIARTEATH & (QmlE) GEZFED) . GEMEEINE) %%
ARMGE,  [FRORAETTPE BUR 5 7 et A PR 23 7] B 2026 SR AT E X R A

17 A BB

3-1-31



T4 BUK i T IR AT PR 2 ) FATIRAE

(RWEIESL, A CEBRRAEUESF A SR A PR 2 7 58 TL 7 BUR & T
AR F 2026 FE4FEXN RRIT A RIREZRITRER) ZEET

PV X% L % 235
e 308

L 4
Al
_C"
Tt I E

RSB TRFA 42ﬂ¢%

e
B N 74%“¢?
2

DY 5. |

BEgss

4
/.
A BEREA /%{4

e

3-1-32



L PG UK T e AT PR # FATIRAE

M
RERRAEHZNE
hEIFHFSEBEERGS . RYNEHFZZ:

WA QIEFRRAT BRI ST E B B KRR E , AORTE NAE
T V8 BUR R LT B A PR 22 7 2026 SEFZ AR E X ROBAT A IARERIH M fR 2N
FR O 8 SR F ST R IR N, BRI 0 "l AR AT BT H R R
ORAE SFra s 355 AR

I8 COST s R S5 B A R E ) GER S A E([2012]4
) EDR, B PR ORI AR N R TR B A b B R AP AE (STt
— BB AR 5 WA A R R LY BN AHUEN (—) (2D TUE AL
LUNNTLEF

= BEREAHE A, WS AR R R AR R R AR
A X HON 0 2%, BINEARAE H AL X HON 0 2, BHIMRAE# LK E0N 0 2%, L
HUETF A 5 TR B Al X80 0 5K 8 S0m e AR 2 T ORAFACR N B A AR
FEH BN 0 5, BINRARAE & Al 580N 0 5%, BHIRE & Mk K E0Y 0 2%,
ABSRCIESR A2 5 B i A K EO 0 5K

T AL 3FEN, ISR RS AR BR R ENIE S R BT
Jith, TREIAR S B UETF A 5 fir A T 38 DB b TR b2 B AR AR 7)o

=, RIE=FA, GO0 G R AL IPO T H 2 7 IRAFAER N, #ei]
AR EHEAE TPO I H 2= 7 IRAFAR A . BRI &7 IRAFAR N .

WO DRIFACR A SR S IR AR IR AL S AR TR &b Y
FEHL B, TR HiT 5 FENEA 36 N H BLERIEAH LS L
Piv Bl 12 D AR NE RIS il 3 FARZBNETFAE 5 s B4
2 B R ALEEAL 4 B EHIE WS 2 AT B B EORAT U B . 77 GIESR
FAT B R SSE B IR SR HIE .

ARt NIE AR NARF AT H 22 7 IRFACR A U L 88 SCosK i Bk

3-1-33



L PG UK T e AT PR # FATIRAE

THOLESE. HERG. 5%, FRRIEAMNIN DTE.
R LA o

3-1-34



T4 BUK i T IR AT PR 2 ) RATORE

(ARTEIEI, v (I R A UE S5 K 8 DR A7 PR 2 B 50 T 1L 78 BUR 85 i T MR
A BRA T 2026 SF R EXN REAT A BRIBRERERRAETRAE) &5
)

~

, 2
wanan, Ty RV 525K
Wi 8 3
ik
RENEEREA: [
T

3-1-35



	声  明
	目  录
	第一节  本次证券发行基本情况
	一、保荐人、保荐代表人、项目组成员介绍
	（一）保荐人名称
	（二）本保荐人指定保荐代表人情况
	（三）本次证券发行项目协办人及其他项目组成员
	1、项目协办人及其他项目组成员
	2、项目协办人主要保荐业务执业情况


	二、发行人基本情况
	（一）发行人基本情况
	（二）设立和上市，以及上市后股本变动情况
	1、发行人设立及上市情况
	2、发行人上市后的历次股本变动

	（三）前十名股东情况
	（四）现金分红及净资产变化情况
	1、2023年利润分配方案
	2、2024年利润分配方案
	3、2025年利润分配方案
	4、报告期内发行人现金分红及净资产变化情况

	（五）报告期主要财务数据及财务指标
	1、合并资产负债表主要数据
	2、合并利润表主要数据
	3、合并现金流量表主要数据
	4、公司主要财务指标


	三、发行人与保荐人之间是否存在关联关系的情况说明
	（一）保荐人及其控股股东、实际控制人、重要关联方持有发行人或其控股股东、实际控制人、重要关联方股份的情况；
	（二）发行人及其控股股东、实际控制人、重要关联方持有保荐人或其控股股东、实际控制人、重要关联方股份的情况；
	（三）保荐人的保荐代表人及其配偶，董事、取消监事会前在任监事、高级管理人员，持有发行人或其控股股东、实际控制人及重要关联方股份，以及在发行人或其控股股东、实际控制人及重要关联方任职的情况；
	（四）保荐人的控股股东、实际控制人、重要关联方与发行人控股股东、实际控制人、重要关联方相互提供担保或者融资；
	（五）保荐人与发行人之间的其他关联关系。

	四、本保荐人内部审核程序和内核意见
	（一）内部审核程序说明
	（二）内核意见说明


	第二节  保荐人承诺事项
	第三节 对本次证券发行的推荐意见
	一、发行人关于本次证券发行的决策程序
	（一）本次发行的董事会审议程序
	（二）本次发行的股东会审议程序

	二、符合《公司法》和《证券法》规定的相关条件
	（一）发行人本次发行符合《公司法》第一百四十三条的规定
	（二）发行人本次发行符合《公司法》第一百四十八条的规定
	（三）发行人本次发行符合《公司法》第一百五十一条的规定
	（四）发行人本次发行不存在《证券法》第九条禁止性规定的情形

	三、符合《注册管理办法》规定的相关条件
	（一）本次发行不存在《注册管理办法》第十一条规定的禁止情形
	（二）本次发行申请符合《注册管理办法》第十二条的规定
	（三）本次发行申请符合《注册管理办法》第四十条的规定
	（四）本次发行申请符合《注册管理办法》第五十五条的规定
	（五）本次发行申请符合《注册管理办法》第五十六条、第五十七条、第五十八条、第五十九条、第六十六条的规定
	（六）本次发行申请符合《注册管理办法》第八十七条的规定

	四、本次发行符合《<注册管理办法>第九条、第十条、第十一条、第十三条、第四十条、第五十七条、第六十条有关规定的适用意见——证券期货法律适用意见第18号》的相关规定
	（一）截至最近一期末，公司不存在金额较大的财务性投资
	（二）上市公司“控股股东、实际控制人最近三年存在严重损害上市公司利益或者投资者合法权益的重大违法行为”的，或者上市公司“最近三年存在严重损害投资者合法权益或者社会公共利益的重大违法行为”的，不得向特定对象发行股票
	（三）“理性融资，合理确定融资规模”的理解与适用
	（四）“主要投向主业”的理解与适用
	1、通过其他方式募集资金的，用于补充流动资金和偿还债务的比例不得超过募集资金总额的百分之三十。对于具有轻资产、高研发投入特点的企业，补充流动资金和偿还债务超过上述比例的，应当充分论证其合理性，且超过部分原则上应当用于主营业务相关的研发投入
	2、上市公司应当披露本次募集资金中资本性支出、非资本性支出构成以及补充流动资金占募集资金的比例，并结合公司业务规模、业务增长情况、现金流状况、资产构成及资金占用情况，论证说明本次补充流动资金的原因及规模的合理性


	五、对发行人符合《关于首发及再融资、重大资产重组摊薄即期回报有关事项的指导意见》规定的核查情况
	六、保荐人关于有偿聘请第三方行为的专项核查
	（一）保荐人不存在直接或间接有偿聘请第三方的行为
	（二）发行人有偿聘请第三方的行为

	七、发行人存在的主要风险
	（一）对公司核心竞争力、经营稳定性及未来发展可能产生重大不利影响的因素
	1、宏观经济波动风险
	2、行业产能大幅扩张导致产品价格下降的风险
	3、原材料供应紧张及价格波动风险
	4、市场竞争风险
	5、财务风险
	6、税收优惠政策变动风险
	7、技术持续研发迭代风险
	8、核心技术人员流失风险
	9、汇率波动风险
	10、人工成本上升的风险
	11、贸易摩擦风险

	（二）可能导致本次发行失败或募集资金不足的因素
	1、本次发行的审批风险
	2、发行风险
	3、股价波动风险

	（三）对本次募投项目的实施过程或实施效果可能产生重大不利影响的因素
	1、募集资金投资项目实施风险
	2、募投项目收益不及预期的风险
	3、新增产能消化风险
	4、固定资产折旧增加对公司经营业绩产生不利影响的风险
	5、即期回报被摊薄的风险
	6、管理风险


	八、保荐人对发行人发展前景的评价
	九、国联民生承销保荐对本次证券发行的保荐意见

	附件：

