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BB (Lot 6,821.82 7,587.45 9,754.84 11,929.62
ARG (8o6) 1,406.76 1,530.85 1,624.58 1,837.84
HEEA (Lot 931.66 958.60 985.31 1,145.73
BRI (Z78) 233.00 264.22 354.93 268.83
HRE (f70) 78.63 105.45 149.52 127.69
Zra it B (2D 84.65 130.40 144.88 110.20
PR EAFEIE (%) 5.92 7.18 9.48 -
B E (%) 59.59 55.98 46.37 39.65
RS E 2 (%) 233.36 276.22 231.61 233.20
WA ZE (%) 12.03 13.29 11.32 10.97
MAEEEE (%) 222.43 183.17 185.72 167.09
HREREE (%) 129.57 153.18 145.32 144.53

e (1B RIE N A R B 14 2K I TR 345 BT CRPERE B A0k 81 TH I H PR ETE OR B 5 LI 2023-2025 4EERTTHR S, LLACRG i
M 2026 4EAERFEM S5 4RA,  Horh 2023 4RI S HAR 9 2024 AR THR VIR 2024 VS EUEE Y 2025 AR THRE IR 2025 4RI % EGE
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JEE ARG LA O SCH R CARYE Hh IR R 23 A (2024113 5 GIEFH A A ARSI AR TR ) BEAT IR, BEA =) & TR 4% I8 bR 5 75 &
CUEF 2 7] RS H FR AR E LMY A5 CHE s (414 o B 5| F B bR B A 4, S8 (s B bR it DA, o <=7 oRANE A s
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#2010 2 A, A FTETE U ANOE RE I B WA A PR A RS, BORTEIRZE T BT AF] .
AFTF 2015 F 4 AAEBFBEAE L TR A T (FR “FBECHT” ) L, 58 H AT 17.02
21, T 58 554 320.79 A4 . 2025 4 2 H, 20 R8BI & FHUE 77 K P o i) 438 15,242,153
JBE A B FF A ko A FEM A, 2026 4E 1 A 14 H, AR FASFARLERN Cyiiar %
b B /s At A %) DI B B 18.15 i e IS E ML &AL 219,000,000 D & %
s [FIBS RAT SE A ARG RAAUN 2,150 H MG H AT 663, AR4E Sk Ak tF, H R mT#415t
AIFEAHOCTE L T4 A\ H i, WIsh B va i H Ik 19.82 #o0 (A A% o ik H n]
HRHRAIIR N R H B 19.82 B, 7R ] #4594 108,476,287 it AW H JIZ.
2026 4F 1 H 14 H, Awl5em H K E, ArRAZLE Y NRT 7,824,845,511 70, AHRHG A F
WA N R M 219,000,000 7G, A 7] 755 A A R T 7,605,845,511 JCA8 5 K 7,824,845,511 TG
ARUCH R 1) AR sk S BZ) N 39.75 A2 TG, AR B ST SR L85 T 45 3 1 400 el A 2
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PASCRE) RAUES: BB AR (CLRERR “4EH” O MEPRLS LR . TR A E R
Jeis AT ARKRAT TR 30 EUE T 2027 45 12 A 31 HAT4A THAMIE AR T . 2026 4
7H 15 H, AFASERH BERMEH 19.82 oA 19.08 #ot, H 2026 4£7 A 17 Hild
Ak BRIZIAEESE, iR BT HA R SO EREAN S . 2026 4F 9 H 11 H, ARIA SRR H
AN K 19.08 WL AR 18.76 M50, H 2026 4F 9 H 25 HigA L. Bz, R0
BT HA S B e FEANAS . T 2026 4F 9 A 11 H, REEHAFR A SR80 2,150,000,000 #
JCo EBEZIARE)E, AR H I 18.76 I BB B 5 A 5 Al RATIN H B
HH ¥ 114,605,544 it H o HHif5 B Bt A 0BG 85808 H I SORAT H AT B e i 1) Jm 42
BERARFFVE . #2026 F 6 R, ARNEMBEAN 78.25 Z e NIRRT, Tod MR 2R A s s ]
No [FHR, ARILAE@ERIIR 139,685 17, HPEMBZR (REEARID: 000623.82) | 1T H
K OEEFEAGS: 600739.SH) il aH (RERIS: 000685.S2) JH—FU47 30 N Fp LU 737
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R 1. BE 2026 FF 6 ARAFAEETAF RSB AR R A

FAT 4FR R Mk 551 Fr LB (%)
IR IR A TR BA AL SR RE L% 100.00
I RAGIES R E B IR A I RIE1E JRALEE T 7 BRI 4% I fiR 55 4 100.00
IR F AN A R A 7] IR AN TiH $E5E, Bp s 100.00
JURIERRPEE R HRAT IR IEFR B B 45 100.00
ITRAER (EH FIRAF IR I A s frdrgitia 100.00
JUREBEE R ARAR R A AL R R R R 4% FLBR L 454 100.00
7R HE 4 A PR ] JTR KA W s, BemE. HEES 54.53
S A A A o wEEe ggfigggﬁﬁ%ﬁ‘ A | 22,65

BORRIR: TRIES, Il fE bR
FRAGZFHA
RIS RATIBA L AR 20 1278 (£ o ASGER RTINS 5 4.

AR SR T B AMET 70% A0 T I AL 07 BRI AT ARG EIE S
B QIR 0L %5, R E TR AT Eis B 4.

Ml 55 IR

EMEFMBERI R

FIREERAR, 2026 F_FEPESFIEEFEE, BOK, £-4EFTNE, hOBWAEK, M6
SRR MEFBKTEENR. BRIR, AREEES, RETE. HRTEENE, BmhRbSh
SRR B 8 PR, SN\ BUE K IE S T TR RN B R E, PESFEENETEREXE,
RRIMEFERE

2026 F FRE, G R AR AL« T HHBOR RN 2 s s i DA R R i R RS R IR B e, &
GFdE — 7R N, SEBR GDP [AI LK 4.3%, % X GDP [FAILEIE K 5.89%, GDP “FJk$a4n [
ZAEREIE. WKEGEWE, S@5FBiT 2 “Briaat. WaATEML. ETRWES . — 5T, LA
sl BTG ARG AKX Z PG K TTERE I B O3 Gk ek
ALY, e MG IEEE ISR TIREE R — T, G RE A AL
R R B A, TN TR RIRIE R, PG N R, T 2 B Rl R E AR . BB Ah,
PPI Z5H P [l T b R AT R Sk, AN R SRS . W AT R R . BAORE,
EAGF AL T), EFRFATKAEAHX

RS E BRI, TR ESFHER R ISR AR, GDP BT HIZF T, “ WA
A BRI HIRS R IES: . BRI ENN, THRESFRRFEF=RXEER: =L
AL BB E i Sh R G ML 5K BT, M4 0 S R4 #5858, £ ALk
BEGEASTT SO L B ek Tl AeHedt . JRE LA BRI S MR SR T, AT IR e ey
Ko AR, @EARFVAHREE . BSOS KN EE R, SRR A G RS
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AEL I EHE N, Z e RGN A it — D T . = AR BOR Tk e it TR KR
BRARI B L TR AT 1 2 DR LA A YR ) [ G ik NS T RAT I B, = ZR L il AR B 4
AEFTE, AR, TRELFHERE IR — 2 270 E RS A SR A Hig ik B
BACT BN E, WCT GDP #5E, B AL XM EACHAEME, & AL AN BTk .
TR DT AR R A R s A BT AL T AT IEIE, A i AL PR G R AR T R B
M= BE A R ARG Rk — B 1] =0 AT R I Tl A ot R oK el v i 7y, B NI AR
“IRWAE” RAT I B AT S ORISR, TR 45058 A0 300 P Al AR S i o U2 2 L5 55 i) At
M A TA R, JER. g I S s, LA B L, 1T B BUS I i
BUBAFBAT R ) I EVERTSS . UM GRS A, MBS 5601 55 200 T 17 2835F
7152

BORIEE, =ZFEARBCRAINER M, HEISA RSN G, ARCFBEITEREM. —J7
I, MBS RMECER I FRK I, FRgil. (el RRAELIKIE, seEmmhil; 75—
Ji, KITRFEREhRer R 51 S IHZhse h Rk e, IRZIE 8 NFT LA (K7 BEAL ] o

ZREVLERRIER, FilfE EFR T 2026 4 =ZFFE P [E GDP HH#AAE 4.6% /541 W KEIRE, &
FE K BUR RN AR SRR O 2 SCE S TR SRR T3, [E AR BERFE R T i) S A 2 R 28
L (TGN, T FELFEEF LTS HAELE) , IREEE:
https://www.ccexi.com.cn/coreditResearch/detail/126442type=1
TR
FiIREERRA S, 202545, N “FEAK” Al “1+N” FRFERE, SIS TIESRELR, W
SEEKHITILEER; RRIEFAAHUWESSERLHRAFERE, LEHEmEPEZMAE, P/NES
ERUERINE. it REFNBLTIHHRIFEERINEFTIRTFER, BEERKTEFRE.

2025 4F, DL “HEILE” NRZGE) “1ANT BURE ZINEE L, MRS HTR AR ). I vt
Ry, TEIEFA R E ST EBTHAS, PRIATEAT . BRIRSCE. 70 280N Hil s
BORGI T T R R . A7k “BRIBE” RO, MR Eth@dmE. hhFm 2z ik
FEIniE, JEEAIRIIAES:, EFR AR, KESHBER AL, 24 SERFT, “PiRa”
W53, B Rah 3 E W GHE T, BATISS IR, T2 55 FIE A (H 2% 28 e a0 7k
JE, AT ZEGH BB LY oKk ) BEAR R . R 1 548 RS RE A8 . R 2026 4, RIFIH)
T B AR SEHE BRI AT WL n) & B R R it , P T e g%, EHSS . BESS
FAATAE S5 SEHRANIG G, [R]I 75 A5 7 I sl 25 Ol 5 A i is AT T v e 3l . Bl
SRR AR T, AT\ A B R AR R 2 . AEBUR 83 . T A i S R 3L RIVEHT T, 2026
TR A A R e, RS K- 4ERR RS E

A (A TWESE, 2026 3 /) , RE#HEE

https://www.ccexi.com.cn/coreditResearch/detail/1 2447 ?type=1
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BES, ISonEA15E, WEEEI S, HAEEISS. XSEHNELSWA SRR, B s
ANTIHER SRT, EER—ENESRRE; HTIESEREAH, FHATHIAERIM, 2025 FK 2026 F L
FEEAREWRNE LB,

R AW ERIERE, ETHFEER, AEREN TR FT], FREK BRI RRBLF
R 2: ITERAFEMUNMI L (BB /278, %)

2026.1-6

T L 5% 105.31 4520 109.64 41.49 140.69 39.64 89.37 33.24
22 5 BAHE ML 55 37.09 15.92 69.72 26.39 111.69 31.47 98.03 36.46
BB % 78.91 33.87 76.00 28.76 92.44 26.04 75.82 28.21
BEBARAT LS5 5.82 2.50 7.86 2.97 8.96 2.53 5.02 1.87
Fht 5.86 2.52 1.00 0.38 1.15 0.32 0.59 0.22
B AT 233.00 100.00 264.22 100.00 354.93 100.00 268.83 100.00
HoAtolk %5 i A (3.55) (0.47) (1.29) (0.82)

3L SN NI N 229.45 263.76 353.64 268.00

E: EERMBHIN S & A8, WRNE IR
BORRIE: TTRAES, Tl E prg e

= EIEARR

LA RN ELLWS, BEMPFHISME “BHEE” , FEEFZM, TN EEEREH, 2025
EY T EBENWHE RPN TR BE 2025 FE5F, HEBFNEMETIEK, BRERE
PR EFITIRL . 2026 FLFE, HE EBWERIMPA L ELIFTHEHK, BE 2026 F
6 FA, RZMFAFE R LERGIHK, BRI REIF LN -

AF I EEEAR SR B R T ke MBEIR . WAL 5 MR BT . A2 AT RlR
L A2 5y B FEN, 2025 4723 5] W 8 B 55 A SEBURON [ LEAT BT, AEED IO AR & EEAT
PR BB KT, A P EN SN e R ERYR . 2026 4 AR, AR E A LY S5 AR
WA RILEA BT, BN A L B4R RIS AT T B

WeEEH ke WS, ArRREMFERWE “CERHE” , RIRA R RER RS, JFiE
A, AW E R, SRRt IRED, A R IR BT, Bk S R LA AT
G IRBN T (R TT /AL B EAL . KT BB IR e BT s et s RO IR R 26 B U
WERFE B, RIS R IR ST, INaRas 5 R e ss, AR AL BORAE R, KRR
SRR PRSI B R AREE AMENAEL” , PSR . BUE 2025 R, &
A ACHS Rl i DRAT UL 3,700 1278, B EFERIGK L) 42.65%. H4E T EREF L b4t
AEICE T 4,800 NFAFHRGEIRA BEHE, ATMLHEA SR = (BEAR H4R) o 2025 FEA R YR BEE
F A RS EH 40.38 Ji1200 AL, FHHEK 68.64%. BEAMLS T, AFE—D 3w
A AP, FRERIAIIN RS B, WU, SRR B 7 DRAT R R 7 R AT
SCHLRI LI . 2026 4 A4, A RIRFEIRMN B8 AR, 0 2026 £ 6 AK, ARMHE
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2026 4F 1-6 A ARPIRIE SRS R AZ 40 31.85 Jiflot (Wihagit) , K 110.35%. 5E4b
FH, AFFEEERME, RAE N, WEERE ST, IR, FRE 5
BRI i R S5 R 4
£ 3: IEFERAFAREERIESRZ G LB (AL Jiflot. %)

i e

i 2 15.79 3.71 19.89 3.86 34.11 4.05 27.78 437
B4 2.78 5.00 4.05 5.32 6.27 3.70 4.07 3.34
it 49.82 4.94 53.50 4.85 71.95 5.39 34.63 5.02
MR E 68.38 4.59 77.45 457 112.34 4.79 66.47 4.60

Vi RN T RUR, T U AT S5 S VR T A TS 5 R EL

VORI 1AL, o S

W24, ArEE NEeRTART KA RS 4%, Hi@d) KR4
B awT R G ARAR. TR (B ARAR KRR AR KREmL
Gy (JEHED AR w78 E bR 25 i S AT T AR PR e &) s HRSs, 2024 4 10 H,
ANERL AR IR YR 1.5 {2 e NIRRT, #E 2025 45K, T R IATR I M R A 448 5 20.50 12 7T
2026 2 F, mwla B AR RIS T 4 4470, T RSN s A 2= N R 24.50 147G
2025 ] RBABRIRTZ AR P 75 oK, SR RHE T AU EE 5 T IR SS  FRELARTHIRSS SLARZ 5 Ak
BN TP R, TR & B E AR E H s N 0.45 AN E 4 AR 041 N E
Iy Rie 2026 G FCRAE, TTRIATR SR . AR G E R L A B 0.70 AN 4> R 0.71 AN E
g3 ik o BB S IRAESE, T RIATE GErnd) F IR AR FE AL, SEAhFA R & FF BRI
AN SEILR EE R G . 2025 4F, TR BIBESEIUENL SN 14.65 1278, #FIE 4.45 127T. 2026
AR, TTRIAT I ANE 3.77 /07T

AR AL S5 T, A2 T A TR R PR TV B, A T R A 5 S I R
KB 2025 EATRFE I HOTE, BSES TR RIRLR LGSR RS R,
DL “ELAE . KSR IR, ERAE SRS, SRS A R ), e
TERE S RS, A R, MBI S B 0 R o A 2025 4R, Al Rl
BIARRBE HERG K, W EEE 5.47%. MRS SH R AR R L)
B EEARART E T 2025 RO T AR RN FE LA BT K. B 2025 4EK, ARIEEN AN
Bl 8 e RO R IE 51 25 PR 2 A i 3,937.47 4278, e HAERA K. B2 Al
SRR A 181 1270, B FAEARG . Beah, BEE 2025 4ER, ARBIMEIRIL SR
HERABN 1421078, TESEAMT ML S S0 i Heh 8.03%, 1 HUARR BAERA T R FE. B 2026
6 AR, AFRBRMAERTN 1,734.75 078, B EERERHK, NHHH 5.74%, B
M55 (R AR A RO 5,163.93 1278, B FERAPTEK, SRR SR A SR 2.30 12
TG, B EAERA IR SN RS A % RN 137 1476, B REARA PR, FKA T
EREA T Zaii) Nt

B RE 5y 55 T3 D, 2025 424 Rl R I R I ZR Bk 55, SEAL RS B, i v SEAF ST B A
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v rmmman= | | RIEFRBBERAT 2026 FEREWREEQAF LT
I @»mlﬁ“a?c";{; RHESIARIMS (B—H) ERTRES
ST Il 25 R AL AR sl 1 S A 2 [ b 551 25 i 2 AR e L g s AR B
EFF, 2025 R F R ZE B AR BUN R BT R . A 2025 FEK, AR LRSS
TR A R A G it 568.63 1270, B HAFERAE P IR B G Rl 08 = Ik (i 4% R 40 4.17
1276, B EERFHIEA . 2026 FELK, AFSRLREGEE, #BE 2026 £ 6 K, WidHAH%
ST 37 A P2 A 2K [ A b 55 4 AR T340 B 40 i A9 2 4 R 30 T2
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