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SE- S Cilecy R P ER

é\

=50. 85% | 1. 63% | —55. 86% | 1. 66% | 5.01% | —0.03%

70




N5/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

T, ZEEHT

e E A TR S A A5 SRR T B SRR L BRAT A7 A JS R 2 < B A
ALK HAR BB B B B AT

(=) BEHrME

B B P R A B BB R L AR e S I E

(=) FEW ik

B FUE N BEE G BRI AR SR AR IV ME SO A T ST B 4
M s UETRI ™ BLR BB BT it B et & K 7 o JF SLA S8 FHIK S 5 2k 48 2
N FEEFEE N SE G E MU AL S S0 B A I 7 K DA S HA 3 5
77K AL

CPOD J e W7 i R A Ak 7y

ARFE G MAL TR E N B IUE NS EIR I, JF i
SAENRE . ReEHEN LB N RS IChMEE S EI LI A
A BRI B S R S, HERAAGRAR: W 7 0 SRR 45 40
P ECHABBUR o BRGEFEIAN (&R MMELLD I, M AT

9o

i
BB
Sl
\F

FEGETN . BESATE NI MM B 2R B B IR B 15 Al ™ 4 I
RRATHRE R, B2EWP AR TR . e NEEs RSP
EERL A EEAA 7 A NS LR 2B NEHIZ AR
EFE 7 B AR TR 55 AN LR . AR W0 77 AR B R N 155
NG X I 7 SR B IRAT

71



R/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

+h. Z2EFHTHHE

(—) fifEH

A B G A H A S G SR IR TR 38 5 3 BT R 32 5 H DR R SR
WLAE 7o B A R e e E I AR 5 H

(=) fHEXNR

BGPTSR AAERIE. BRI AL, 65F. B SCRRIESR ARAT
AR BGRIT, e BT L.

(=) flE R

BE G HONAERA A R R B A B BT A e ERE, BT A (ke
THAEND) . B8 AR 1A R ME o

Ly ARG ER T4 HLBE S 2R U 7] 55 7 B G fBeai Ay B B0 B8 b, AEAG (B H
A, R vHHENIRE M BIAME DL, N IZAR O AN S ] i
SR A SeAE TR A E H ek i B 52 5 H G R ARAERE I 24 et i &
B R ZARIN, NERH Bl 22 5 H IR A B € 28 SR . A 78 ARSI R WAl (E H
S i3 By H IR A BE LSS A SR ELR, BOWRAT HEAT U, #E 2 fedh
E.

5 EIRB AR A, EEA A FERFAER, DO R 587 B i (1 2 fe e
NFEG, FEAEAAE SR T AN R AE D 2R B RE I o R AR FR S 587 H 5 B
FRIPRA S, U SRAZ R A2 B0 B8 7= AT B 1, IS AFEAT AR B A AN RORE 122 R A 12
NRFIEE L& o BEAh, e B BNANN 5 RE A KR 45 A 50 B B e il AR 1
T IO

2+ MEAFAETFER T 7 B b, NCRAIE TR 00 i O F B e g m]
Al S AN ELAR A S SCRF A SR B E 2 SUOHE - RS ESAR I E 2 e
I, BLACSE PSR, R AETCVR UG A S B 7 B 7 £ U 5 A\ fEL B
WARANOI S AT BT OL R AR DS HIAS AT e A MEL

3. WNZ B A L RAR A BAIE SR AT N R AR MIE S 0 1 1) R 34
SR Al A VR RO I — A H A 2 4 B P I EL O R 0.25% LA BB, BOXH A fEL
BEAT BRI E > Fe e

72



R/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

PO AE VA
1. IEZFAZ 5 B B A ez A5 {E
(D Z 5P EWRaMiEs: (OREEEESE, BUANE H AR50 5 PriE
i i) e MSEHES W, B s @i AR R EE K
AR BAIE TR BAT WU AR R AE SIS O i (0 R AR 0, ARG AZ 5 H T4
CCELH) e WAL AZ %) H e ek A 1 B R BAESR RATHU R 2L
SOMRRIEZF IS B B R AR, IS5 IR B A AT T R AR =
AR GALAZ By i, 0 5E 2 Fe s s
(2) 5P E5E 5y s AR (AN S B 5 Wi ot dd o, SRR (E H 55 =
JT AR U SR AL AROAR L A =4 I 0 A 43 A BEAT 15465
(3) 5 B E5E 5y i AL (15 B8] S W ot i i, e B L I 55 =07
B HUR SR (AL RO L it ol 2 PR ME— b9 B R A A 49 A REAT 15465
(4) 225t B2 5 1) ] B ot o LARE H WG IR A L 4= 1
(5) 25 it LM AFAETRER T A IESR RIS E BRI E 2 e
A oy B T e R R B P SRR IE S, SRS EBOR A € 2 fe i
(6) XHER Z i AT R L SR ER AL 657, RHFAETEER T 371
0L, N BLEER T R 2R B B M9 il e H O 28 SR e 3 is kil g
W R EEAR A H 2 SR ERIE LT, RO 73 O 247 U7 8 LU A A5 46 H (1
WD ICHHE T AEAE T IS BB i s IR D IR O, NR A E SR E
Hofe s
20 AT A BT HATA) A AN IE 25 R X 23 0 T AL B
(1) &, I8 BB AT A BB, $2 At HAEIESR 58 &) i EE
(IRl — B R WA E VA R ZH BRI, Pl — H Ry G 515
(2) HRAIFRATR EWIBER . g7, RAMESOREE ~ fofE, £
B BAME LR FE T B A SCOME R OL R, FsAhAE
(3) FERATI WA — i IR PR B S I 22, AR EAR TAR AT RATIRER |
R TERATIEER I 2 ) BIR AT AR Bty 38 I A= 28 5 HAs ) v BR300 4 i
SRAE, AR B RAT R BT BIWAZ G B IR Sl A2 PR SR,
BN BAT M P2 SR RE B E 2~ Se e -

i

73



R\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

3. b EAARAT R 73 EANE B e e it Al CF B8P SCRAIESR ), 12 2R
=7 FAE LR SR O (RO AR N b e T RO AR A4 B o X6 BRAT T i 3 B 5 B [
ezt it (25 B SCRRIESR ), $2 HREE =07 Al BT LA 3 A4 A AR B2 it b 2 1 e —
A O BHERA A (B U Al AE . XHRAT IR R BT, LSS =5 (B LA R
EM RIS, FERATHIRE “ R BV RZR, R LA E T
HREA RAERZSITEIL S, A E .

4. [F—FizRINER AN EE I LL BT 5 1, %60 BT ab i 73
ftiE .

5. ARESWERIGELA, —BOMNE = H &S AT (5 e, ME=H
TG, BHrAZ % H G b iR kA R, RS 5 H 45

PrAdifE
6+ AEGS GRS BUEIESR AR SS Y, HEIRAR SR EE L S AT B
IR E REAT (1R

Ty ATHHEER BT UL H P A UE 27 58 5 i (R B3l 52 o H WAL ik
A H R Z 1, Pl sg &y H IS A Al fe -

8« WA B L H R % iR VA AT A (B AN RE R U S BRI 2 SR MBI, 2
BN AIRYE BAATS OU S B & 108 NRE 5, %M Ae S Se O E IO As A 8

O MASRIEENEM A S B T 1A sm ML E (1, MIHRE . A g =70,
1% B 5 o e At 18

IR BN B 30 N R I e i S 2k 5 TR W IS BV R
FP AR RAE BRI AR B R BE 78 70 - ik & 0y B AT AR 2 i, NS RITE
X7, IREE MR, X5 bR R o

WRIEA FVEAIIM, e B HETH RN R & TS S5 R & N
A ARG RS 2T DUETT e E BT, B, S AEEE RS
PRI U Ey PSSy s e S i oW 2 By N [ B ey 2y 5 A U1 D= ST U 173143
B N BB AR B AT A RS AT LU A A

(4 AERER

I e BUHER IR M E H T E, e 5 ERr S H 2R e
W RAMEEIE, FHhE]0.0001 Jo, MEURJES 5 AU TN BEEEHA

74



R/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

A AT RS (B 155 1 T F 3B RS L L S R B LA o B 5K o0 A e 1, AHRIE

BB BN H VSR e B i M e B, IFHEE AT
2. BB ANNEMEE AR ERE. (B eEEARIEEEEM

A FRRUE E S E N BRSNS BNEAMbAE H 2R e 50 b {8 )
R AHES RS ETEN, KESEHEANERTLRE, HESEEA
XN Af

(N R R A AL B

B EENAMBEGRE N R E ., 1E Y, &3 O 5 & 5l E
MIAERATE . S PE. SR G M AUTHEDNURE 4 ALBLA GFES 4 60 KA EE
RIS, MO B FE A IR o

e e BINIVEE DNNE Y Y (SR

1. At E AR

AEGBELRET, R TRESE AN SESIEE N BUE e . 5
PR BTN B SR G A E AR, B S NE 2R, S8
I DTAE DL 250 iz A E A R SR BN (45077 ) M ERE TR
TR “AERRACEEN” 25 P, AR TUE.

ARG ER R EEESE AR EAR T SR RIRER . Btz 2
TR ROMPEER . NIATRS B,

2+ AR R AL B TR N

(D) IR QR AE, HERE DHFENGRIRRE, MEHIRDUETT N
I B 2% 5 eI BEAT BE AR, DR SE A AR A R 5 A 1) 28 ER A B R DA D5 7K
A AR SRR ST 7 R S B IE P AR A B RS R, 28 NG RAUR . Hifl
EAR IR DU B R AR IR B2 0 AT A (S E R ST e i, JFH
AT SC55 IR 24 3 NAT A2 8 P IS T BEAT B L 1 R B I, D 3 7 24 7R A A N2 0 3% B
o AR DT N IR RIS DL A 5% H 3 NBHTHA, BRI EHIR C5
B IE,

(2) M EHR IR STETT XA R A BRI DT, AR R AR K 15T,
I BACH S EEHR A R B S FE AT, ANH =758,

(3) DA AELER DR T ERAFAS A5 (1) 1 3 N AT B IR IEAS 15 (1 3L 55

75



R/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

(BB VR DT AT 7 AT SR A (B A 1% 17 5T o A SR H TR 15 AN AR 2 5 A AN IR I
A 2 AR I AN A A AT N RI R 45125 (528077 ), WA AE AR 1R Bt
FETT N A 52357 AR R 5 R AE L SO R 2% < 8 100 B R SRAS A 1 A5 A1 Y =4
FHNEA ZORAA BEREIBR]; G0RFAEA DGR L EA R b A
HAFANRIE LS ST, M52 4507 B 20K H Q2 RS AN | Q2R A=
AR I PR AT I HL SE B 2R 0 22 0 0 S e Al A AR R DT T

CA) AR A R R B R T R RV R 2 B AR R A A (B R ) A S P 1 7 2K

3. fMES IR E AL P

AR DR, A ORI ZHFNDL S AT A2, A B REFP IR

(D EUMSESRAERER, SIBaRAEN, JPRGE S ES R A
P Jir AL A R R R I DA T 5

(2) AR Ak B 0 Ak 2 0 2 3 N W e 140 5 9200 B A B 2R 34 ol R 4 5
BEAT VA

(3) AR Ak B 0 Ak 2 T 0 2 5 N W e 1405 92 Eh A EL B R (1 DA kAT
BRI A R 5

(4) RAEMESRAEE T, &EBSEEe S BdEr, hik
EEACHUREAT S AL, IRl A5 8 5 R i BB IR 1A 50 5 3 AT A

4, B E M E AR B AT

(1) BBt Et SO RN, e AN AP RLAE, 8k
BN, IHERIE B P 1R k3t — 2Dy K.

(2) H N 721 I 5E 4 ALY 0. 26%F , S 47 BN B 2 i e Bk 4 4
EAIFRP EIER 2% 5, SR N2 IA R S0 BUHER 0. 5%, HESEHA
RLH AT, EAEETTEN, IRk EIE RS %%

(3) R A B UNEAE MBS E YR A A IER, WHMEAE. 1R AT
W AT IEAT L, B BB G E AN BLATE T35 ARG 3 00 AR A A
(14 iR U 2 AT DR

(B FIEEENEE

L BB R WESR . I BTAZ 5 i 83k e 1 {8 ) BRI At Ji PR 4
BV

76



R/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

2« RIAR LB AR S S S TN B At s N VAR PP 2
BEMEI 5

3. ZATAlE H e B RE 50% L ERB T HBLUE R 225 B3R T I i
1% HoR A EBORS REA OB AR A E LR, 2 53308 N i
Wa, EeEHEANNHETEE;

4, VEREERL. ENER SNSRI E BRI

O\ Fe 3 E I RIA

T35 B e B i R e E AR, a8 N otidtir
%o B NPT R MEE H A2 5 4R 5 vF 524 H RHE S B RE A 36
FEE N EEIE N ETH RS RERHING KIEGREE N, hitgE s
NI ZEGHAFE T LU A AT o

L) RGO AL 2

1 B8 BN S8 NAZAMHE VAR S 8 AT (GBI, Prid iR
ZEAMENEEE T M ER IR AL B

2 MFUETE. WIS G . SR ] AL R SR A A m S5 =TT ML R
3 A B B R B T HARAN T R R, S BN R N B AR C4 R
WEL EE. BRI A, (HRRAERINZ R I IE R EE B A E
fix, HeEHAN. 2B NRBEESUE. HESEHEAN. BEHTE ANY
TR R I S F) 45 Tt ¥ o O I 3 52

7



R/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

5. EEpika 5o

(—) a7 5

1. ARG &0 8247 [F) 5 20 B

2. AKkgias B s XONBLE 4L

3. e et PP H A% E B Jk < v (19 24 I b 1) i IR BT G A Tk B
1%L B, BB AT AT i e s PO H RSB B35
T AAHE G KR ARS8 SR S KR BT ROTA QR R BuFEHE KRN
e PO H Bk ey B S 2k AT — H2E S B E 2 b2 1 3L 100%
Gk A e 5 sl &It WLRemEh i H . 29y s8It
TR IS B A BT 5 H 006 H SR 50D AR B AR G SO R PR
Hbs e oo (B 53 e Ear— HARMFE Bl 2 b2k 1 3L 100% (4
Bl U A S i BT 5 PR sia IF, WL AHT E H . 2970 8GR
Ja 12 e 3 55 H 9 wTaa H g 5D

4y ARKE < DUE ST RE 70 FE i A <6 00 A0 1 4 3 T BE U A A )48 20 ) 4
KRR MBEAT IS 2 70 AL 3 T AT VR URIRS /L, AR iie et 73 BC AN LR
BT ORISR, a0 BC A AT REAERR SR 12 < A B A T T f

5. #FEEEFAERANE 3 A H WATIABET I 20

6 IFEHEMBUEEN IR DA IER, MHEE.

FE AN SO o ELX 2 e A BRF AT A 2 TE S AN RS2 R B AT 52 1

SN RGO R U HEAT R, R AR SR EEA AR

(=) dhearBcds &

S i 73 e U7 58 v N A AL E W 2 BC R HE I Rl ey FEAE L Bkl
F R WO SN N T 1IN NV €D = o N WD Ve A o

(=) W BT RIHHE . 2>t 5 S5t

ARSI RBESEEANE, FHESTEALZ, £2HA
FERE B 2 o

(DU Hepifead 7o e o R 22 1 9

s 7y FC IS BT 2B IR ARAT B K B H A T 82 B Y el 050 B A7 7K.

78



R\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

+t. EEHRASHIK

2. HEEIE NWITE %,
3. (HEEEAFD) ARG S HEAA MG BPEE T
4. (FEEERD) ARG SRS RIS BImE . AUk SRR 2 A
i 2

5. FEEHEEREE AR

6. FEMIETFINTIAZ S 5T

7. FEEHRATICRIZH

8 H4 BTt KA. NEMEIC A IOPV it S KA. iy
e R A ) 3 5

BEEIIE A KP4 P A
10 #HREZRA RME R (GEEARD Lo, nf DR S0 1 52 1) Ho At

W

(=) FE R HTHRINE . THEFRAEA A J7

ARG IR B AT — H B BB 0.5% 2 R iHd . BRI
DR/ I

H=Ex0.5%+44 K%L

H Ayt H ST 1 e 4 1 9

B ARG H IR a3 4l

HEERBE W, BHRWESH AR, LA, BRESE A bR
S N RR S E I RRIRIE S, BSHENERE TR S AN T/EHNM
G PE R — UM S AR RS TN, A ENT T ST AT a5 9k &
R4 () Prar 7 U GRIK F iE . Fasvk e TR E . ARH
, A HHGAE .

- SR AR
IS HIFERE Wb nl — H B S PRI 0.1% M E TR . FE5 R

e

it

P
B

48

79



R\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

BN

H=Ex0.1%+4F K%

H N H R 1 40 o

E i — H 34 58 =4l

ReRE RGNS, BHRTEGH AR, A, dEEE AR
SIEE NRIE SIS RIS, B NEKE T S N TIEHRM
G — RSO, B E R . AMRE S, SO HIIRE .
i) L TARIFA” 5 3—10 T, MRIEE S BAR R
e, SRRSO SIS, RS ARG S A

(=) AFINE:L TR MIH

FHIRAHATINTES T

1 EGE A SIEE NBIRJEAT SR 782 JBAT 55380 9% FH 3 5L
BL G = A K

2. FESEHNMESIEE NCH S RGBT R I F UK AL 1 9 H

3y (EEAFD AT
4, FEEARRFREVE R O (B EE ERIED;
5 FARAR Y AR IR B [ VIE M 2 PR DGR e AN AN B 4 2l 1) T

e

s

(PO FeEHkL

AT EE N EETE NS B S B, RAABiR
&I E B S5 FE VLR HIHLE -

AR GIEVERE AL R A GNBL A, LN SC55 4% B S BUSGA VA RIA
170 B E B HMRBI, B S MEREa AR, Jea B B oAb
55 NAL I 24 SRABUSAIE N 1 9 E ARG

80



R/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

+/)\. E&H&SH5ET

(—) HETHECR
1. BESEHNARIES WIS ST
2. HEEMSIHERAATEER LA 1 HE 12 A 31 H: HEEeEIRFEEM
SUHEER R EN: i (GEEERD) £8P0 F 2 H, aTIENT A4t
B R
v EEEREUANRTOACRAA T, YARTICAICK AL,
4. S EEHRAT I A R T
5y AT MOTARE
6. BEEHANESIEEANEBRETERNSIKE . FBIEIFET HE 1
SRS, A SO E S i 2 B 2 TH R R
BEEIEENGH 5ESEH MBS TS MR gRmHI ST
LA 77 A A
(=) BEMFELHIT
VEESEHANEESESEHEA, ESEE A IMINAE (hEAR
SEANTEIE 2372 ) FE 1R 2 T 255 It b e e v DT A 268 < ) 4 E I 95 4 ik
(iR
2. £THMES P EHREINEN T, NSRS E TR
v B NN SR B TS, SUERESIEE AN B
Heo TS PR 2 HNERE BN A .

it

w

1

|

81



aA%F%%:E%EEAET/&E@ WM CGEHD

T EENEBRE

(—) AEEEE BWENAE (SR GBIEINE) . (B BHEINE).
CrattE X EHE ) (EeaF) KA RIE . HRIEAEMRTER
PR PR TT 3 BN e AR, AT NI RHIE .

(=) HEPEE SN

A EE RPN REEHN . BETE N AERSMHTRE A

Rz B A A A NSFEANE AT EIE R 2 00E B B RN IR AR ANA
an|

=/No

NI A5 I S5 N DRS00 AT NP 2 AR A s %I
PR ERE 2 O RUE R &5 S, JFORIEFT I RS B A e TE
SEREVEL Rk TR S A

ARSI A5 B S5 NN 2 7E o [ R I 2 08 IR R] P9, 9 L 5 R R < (5

TR IR 2 E SRR A E AR T CBURfIRR “RUE kT ™) K (15

BEEINEY ME M EIRR M CLLT fafR “ RUE Rt ) S8, JFORIE
PR E RS (B G R Z95E B [R5 208 B B R A 2 T3 1A

N

>

B4
5
Ty

=
e

(=) RIEELEBIWER LS NRE AT WENEESER, AMIE TIITA:
1o BEGCH T IERR IR B S
 ORPUEZR AR B Sk AT T
AR VR S 2 B 7R AR 15K
RSB EE S N SR AN EUE BB LA
VBT AR EAIRE NH LB AR B M 1 S
- P EER AR R HARAT Y .
(VU AR T4 A T4 (1045 SRR B v SCSCAR o nfR] sy SR A SOSTAR Iy,
A5 B AR 55 NRRIEA FSCA RN A — o ANFSCARZ R A B, Bl
AN HE .

AREE R AT e A5 BR IR A8 BRAE A A Ah, SR sy AR

~

N}

» (@] e~ w
Y

(1) AIFPFERIFEER

82



R/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

N T4 e A5 B4
BEWAEVH . GEEERD). EEFTEI. L7 7R

(D (EEEF) RAE (EEAFD) UFEAMSTRF . LE5KR, W
LG AREE N K2 B IR B BARFR T, i BH i 4 7 IR Rp 1 5 0 T e 454
B B O e (4 S TRV S A

(2) J5 4 FH 55 U BH 5 I 24 5 K R FBE e sk 03 5 e s 4 152 0% 3 R SR 19 4 R 00,
B NSNS AP S 1 e £ BN St AN Syt i SN 78 TN = D S 74
B MRS R NS FEANZ . (EEEF) £8E, EEHERAPTIER
RAEERBER), HEEEIANMIE=ATAEH N, BRI B8
FERLE W3t by BEGARSRU HHAMAE B AR, SN R DR
—o. HEELILBIEN, BREEHEARNEERESHENB.

(3) FEEFEM IS T e ESTTE NS B NAERES W R L4
IEAE MR B TG BN R BRI S5k R AR S

(4) BE47™ fh BORME B SE &40 S U I B I B0, T [l #5 E  iefit
FHMESMEE R, (BEAR) A3, R mBRMENGFERERERER
R, BEEEHARMESANTAEAN, EHEEE M RE, JE8AEM
P S e I 4 A B LA DO il BB M ) 55 R 7 ot B R LA B R A AR TR 1)
BEEHNEDREE G — R EEeLZOLEER, EeE NS
ORI .

HEFERFLPEIERSEME, BeE AL MUK ER 3 HHT,
KIS MAUREAS . EEHEWHPBRREA S (BEEH) A EE
HEREWRT) L, BESHEREA S REHEUH B, e M FOREE.
(B ) MEESIEE T BCFEAE M T WG b, FRIG I i VORI 25 47

SAH GV BUEL M A JEESFRE AR RIS (ST, HEESHE
BSOS B AE Mk L

HEMBURE A

B4 TN N MR S AU B 1 B B b B S AU B A, JRIERK
BEAAZEUL A B S H BT R A F
3. (HEEER) AHat

83



R\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

BB BN AE USRI o I 2 B ORI HAE D A B8 8B4
HFED) AN,

4. HEHEER

(B RV AERUE , FEIT45 TR I e 7y B0 R W B 8 el T HLOR B i 32
BB PNV =4 28 /D R AE L WX b 40 e — ik < A A A AT i g A A R T4
1B

FETTF UG 73 R B A7 00 R W B B [Pl el e < B2 5 ), 2R BN e AN
W TR /A 5 H B9 H S SRR oy 2 e B B LA 19X 3t o L A
s WEITICH /A 5 B B2 S A B AN 2 A0 R T3 E

BB H NN G AE A TR i m — H IR H , FERUE Xk 35 R~
AN B Ja — H I 2 & i B EL AT 2 e (0 i R TR E

5  FEEITAG I B [E A

SN I 45 H L RITFAG H AT E B A S /8 B E
\

=

6. Fe i S H M AR A S
S EHANE RS M BT H R 2N 2 A TR B RS 0 B H
Hoad 88T e E.

B Oy WUEAT HT STt B AT KU 58 AR e B AR SE B0 i, e BN
£ 2 HWR RS mE FAa R AT SR T IEEN L.

7. R b G A S

B G BIRAEAEUE TR 5 BT TS 5y 1), J 4 BN N, S AR B g B L i 32
il 3 ANLAF RS LM h ad BESRAMEMS E, IR Bzt s
N PIRTE S &SR E IR E.

8+ HHIE (ALY 5

FETF UG TP BB G A A0 F T B e Pl 2 ), BB BN [ R NITIH , 8
Ao A A B AR A 22 5 2 ) HR D B ] 7

9. HEEMRT, BEEeFERE . Reh G MESFTERE (&
B AR

REEHANMHERFES R HE=1HNW, Jifil5e it eF E RS, K

84



R/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

JEAR G B R E Wk L, IR B AR S P A 5 E B E R . HE A
FERR W 55 22 T B A FF G (R AR N RILATEIE SR FIE 2 1M
HEPrE I

SEBAN G FAREGERZ HENAH N, G076 s e ke, 1%
AR A5 B A W b, R AR S SRR R A T B B e R

SR TENNCMEF LR HE 15 AN TAEH W, gl se it & A,
WS S AR E Ml L, IR R & S A & B E T L.

(FEEERD) AR 2 DHP, ESEBENT UGG SR+
SR B R R .

AN T P L B — PR B R R A AU B B I I A A 20% 1 1
W, RIRBEHABSR B8 AL, JEa i TN /0 B 2 78 5 R A5 R ma #5525 o
TR FAth 1 BE BT T PR 12 AR B S R WK R AU b
N R O BRSO R A B R A AR, o B IR I 2 A 8 AR IR I T B Ab

<R PN NE 2 7 e < A 5 AR e SR ot R A < 2 B R O A
T R 73 B 55 o

10, GBS 455

AR RAEERFA, ARG BB 55 NRCAAE 2 H P g il e I 4 2 4,
T2 B AE R E H PIFI R E Pk b

AR PITAR R, 48 mT REXT Sk < A A A At B0 8k < 0 PR A7 49 7
Az L ORFEMR ) R A

(1) e Eids A N RSB AT SR e S,

(2) (EE&EF) &b, E&EH,

(3) Hfreizff . e

(4) BHESEHEAN, BSEEN. EESEMIEICHN . eI 21 m

(5) FEGE B ANZIRREREMAI AN PRSI H TS, K. AE
GHI, HESFUE NRIERE SRV AR S S AE . SRS FH T

(6) FBEHN. EETEANRNEESBIR. ETRKAEZE,

(7) BEEEINBERA A2 L BB AR G 3 SEBRes

85



R\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

i NAZEE

(8) & SO AE K BRI 45 TR R 4K

() EEERANEBERAR, RS MESITEE NG THEESITE R
1557 N R AR E)

(10) HEEEIHAMEFERT 2 MANEEBL Hr2 A+ EEeEH
Ny EESIEENTITESIEE NI T EZSS NATERT 12 N H R E
N2z =+

(1D W RFEEEIN S B&Mr=. FEESFEE S YR AP

(12) EEEHH AR @AEHEN R S N A SE I 5T N2
B ERATEAL T I FEA T, BSAEE NsL L I RS IR 7157 AR
EL 55 A AT N2 B AT BUL i TR 1

(13D S NSRS KRS EEN ESFEE N IR,
S BRAzs N B 5 A R T 5 R I A AR AT IR I3 B0 AR B 3 P 2 5 1R E
F7, B A B R ORIRAT S S0, B b [EIIE I 2 55 A RUE I BR A

(14) Fee a7 e 500

(15) P, SLE . BB, BE %ok FvHRbRE . THE 07 U
RAEAR

(16) FEAHIFE T BRI B S I B0 E 2 AU

(17) ARIEEIFIEIP A, IBE[A]

(18) AKEGEFHZ I, JL[a] F i sl BTS2 B . JBE[m] R i

(19) VA% /)N F e [ By o F ARG [ oy 2 R G A7 o TR [ Sk 2L s

(20) KA Je F 4 ) R ] = T 1 R8sl s 7 i 43¢ % 25 D ] 8 K < T3

N
il

N

(21) HHEHES M EE A

(22) Fe A H BTV 55 B8R 55+

(23) AEEFEM, BiF Ll WE Elisigal ks

(24) FeE M AT,

(25) ELE=AATAEH WHATAEH W+HHATAEH, AH4 H I
S EREE NECE AN 0 NB#E B R E IS T BT e iE g

86



R/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

(26) 345 BT L5 N AT et B S0 3R AR 803 B 4 0 A
A 7 A DR D (14 H At S T I M 2 R 1 AR T

11, BEAH

TE (B G R ARSI, AT A LA b I A B 2 T 3 EIRAE KT
JETT BT B O AN A 7 A R R PR R B SRR B, DL AT RE A T A A
WA NBGRI, AT BAHEE S8 NN 2R Ja B 4 3L BERHZIE B AT A,
A RGOS IR EHIE M 2 24 BTTAE 5 IIES 2 5 T

12, FEE ARG N R R

B AR MRS JUE I, RS HRER P IR 2 &%, IF TS,

13, BB CRHIE S5 Bk R

BE 5 TN AR B 4 A0 FE AR B A o v 48 R LR A 1) 55 77 SCRRIIE 7 A
B PSRRI T o 6 833 08 7 1 LA RD R 5 3 P BT 1 0% 7 SRR A A

B TN AR 4 2R P A rh B R LR 10 8 SCRAIE SR VA 187 S
T 27 T AL o 5 < 19 B 77 (18 L A1 AR 5 3O R e AL o 4 8 7 LA R/ N HE P 11
T 10 44 5577 SCRAIEZR A 40 .

AR R RN B R M 2 A AT e 1, AN HRE

14, REBARIIBA R A

FEG I NRAE R IR PR A B R S AR s R S P R
B SR BRI T S, BRI BOR . RO BN R
e FaAREE, FE70 00 30 7 B 1 57 58 5y %of 5 i i XIS PR Sl A % e 75 755 - BE 2 1)
PR BRI H xR

AR R E B IR M 2 A AT e 1, ANHRLE

15, e HRT. FREIE S 55 1015 B4k R

REEESHRNGE, HANEIES A5, BB AN MEFEMRSE . H i
e AR A AT RS MR SR U G S ik R S SRk gt el
E SR LS55 G I L, ELFEAR TR SmE L ST AR Ol BRI XU S
BB, FERAR S N AR S S 5 5 BOE UE SR H 855 K AR R KRR 5)
IR o

16, JHHE MG

87



N5/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

B A2 ARIB VRN, B BN RS ARVE L S SN HE 6 7 AT i 5
AR I AR o 18 AR N 2 0d B UES: BB AR L 55 A IR 2 I 5 5%
P i, JF BRI 5 B B I TSR 2 SR 1 A A E
uh b, JRREIE AR S IR A S S B AEME R T L.

17, IR o R E ) AR B .

(7N EEBERSEM

BGEIN . BERE ARCY A RAEEE EHIE, fae T 1H &
ERE TN R TTE S B R SS .

BB SRR 55 N AT 1R 21
5 P g U HE DU S E R R E

B FEE NN 2 A VA RNE AL T EEIR S EM (EEE ) L
RN G ) ) o 40 7 0 R O 0 1 5 3 800 F DR IS [ o A1
Fep e WIS . BRI B BRI L RS AR S AT
FRIVHREEGE BT %, A, JFm RS AT B e Tl

N BESHRE NP RUE Pk B — IR PI R AR S5 B
N BEG AT N ) r I M 2 i 4 P 900 % D0l P ik DA 48 i 11
L, FFORAIEA IR S B SE . #ER . e, M.

FGEMHN . BEE NS E BN ESERE A, & n] DR 75 2
FEHAB A SN PR AE B, B AL A RN ARG BT AR MRS L5t 5
RIIESR2E 5 BT sl e A5 S, IF HAEA AN E 3R 7 —15 B AR — 5.

NHEGAE BIER L5 N AT R WA 5 B R d TR S R AT
AL, B2 HE TAERHS, R R R B D RS (FEE ) &1k 10
Fo

(-8 M5 BB S A7 s A

RV i 5 B R AT G, HE BN L FEEFEE N RS IR DG
M ERE R E & TS AMEM. BE EHZGMIERZ ST, Mo A RAE R
2

oif

B R RFE I oA R AE R

il
q.
w
m

g

O\ E5 BUERAE B4R 1 1ETE
PN IR TEBUR, J g BRI A8 N Al 5 BE IR I R 5 A KA

88



gAEQEIEEBE/ X WM CGEHD

TIAN HONG ASSET MANAGEMENT CO.,LTD.

B

v IR e A S TR B R & B PN . e T N TSI &
AORIKIELN R

2. BRI LIRS W RS 5 T 3l vk e R H B HAh i R 45
ENANE

3. B THEAERE
4 VEEEEIL (G E D B ENE 2 € S .

89



R\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

—+. XKER

AHe G En AT I SR AR B 5, SR 58 A A SRS, BRER P E 448
BT ORf v o 15 AR S5 4R 28 KBS AL 2 RpAE S5 A B 18 R L T RAE I T 37 4165 1Y)
PSS 2 A A AR AL o

AR Je < THI W PR 2 RS A T3 e B XURSE  Esh I RS AN R X

6z K FLAth RS 55
(—) iR

UEZF T R 2 B2 BF R 3R L BUR AR L B8O BAIAE 5 il BE S5 A A R 2R A
P, PRSI ACTAAE, AR, A

I BUORR . BIEZR R (s MBGE. WBOGE. TG, X
RIEBREE) KA, SEOT I Es M A2 XU .

2. GBI, BEZ G IZAT I IIVEAR AL, RS T3 I KT th 2 A
AR, BEBRH TS BT AR RS, ik rtapiz22te, M
AR -

3v MM SRl AR BB Bl & T BOESF 1 37 A A =R 225 .
AR BN BUF RS A a3, 5205 b (0 Rk BT A AN o Bk 3Bt
TS, H 2 KT 2 52 2R R AR R o

4. EWARSE RS . Eiian WaE 2 2 MR R, e e
WA SEIROL S RIS ATMsE S NGRS, XS FEl i 8 A R AR
o MBI PHRRE N B AR ZEANE, HBEEMSATRE ML, SR T
oy B AR el A P Bt i e T R B AASE ) DUEE 3 58 2 ROk 70 X
AR R GG, (HARETE 4 ikt .

5  WSK ARG o F < AT 2 Bl I AR IS, Il mT RE N
3 B A RS M 11 S U K 7R B, AT A B < (R SEE B s T oo

6. {5 M. EERIES NMHANE, His NEEN E, ARG,
SRR BE SR BRI 7 (43 5, 3K BARELAE Ak e

7. ol R M 2 AL s S o T I 6 i 2 AR Bl XU 2 1 55 i i % T 2%

90



R/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

AT B R AR, B — I A AR IEAN e 7870 SR X — AU (A7 AE

8 FRARTE XU . FFH50HE XURS: Sl 1 )2 T Bk xof [ 7 i s TE 23 A1) R N P45
BRI a B SEM , X 5 b TR SR B AN AR XU CRIVET T BT 5 2 A A 2 XU B
THA e BAR 2R Z N S, J < AR BE 10 ] WAL 2t i 27 A TR R S N gk AT
FHRBERS, BRI s % .

9. BT BARMIGLHI XS . AT AT 55 TR I, AR By —Fh e
RTA G, SR DL KUK

(1) TR 2 fE i TR B A% AR S T 25 4% 55 38 717 SR B0 XU

(2) WshtE MR 2 TR B S L Toik S AR Bt K 1 XU -

(3) FEZEPR: AR BRI BT S LU M AIFR (78 Z b i 2 TAT 1 i 22 R 38
B T ) AU o

(4) PRUES: AR : A28 BT 0k S 55 1 % 0 A2 e o s 4R KR A 0 1%
B 23k~ BT SR R ORAIE 453 17 717 >R (1) JXURSS o

(5) ATAT AR : DRI H8 A 0% R FH AR AUE 4258 5 A TEAL AT, B2 &0 = ml g
b7 A B R UL 2 B 5 o

(6) {5 FHXRS: T TR A 4l A FIE L9007 A 45 2% 1 XU o

(7 BRAEXRE: fefa i T WERERATE, %A H IS 5N,
B F G0 H T A o R T R A PR AU

(=) REE RS

<o T I 415 e < BN A e < A TSIt o A v 7 A KU, A4 DA
IR E

1. B X

ERSERBEIES, HTERSEEANNIIR, 25, Al Rk, He
5 2 0 R 2% 1) PRk 7 2 e G A 5 1 o5 A DA B 8 5 T 3 UEZ s 2 35 1 40
11777 A R XU o

2. B o W

H1 152 AU IR Bk S5 B BAS 2 2B G PATIRAEA 3, 22 5 15 2 IR
AP A ZE B R, B TR B KO R R B SN AERR AT AE S 4R S, Fa
R BE A JEAIAH RN BB T], B GA f 1) H Ak

91



R/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

3. IBE N

HTI8E RS MRS T RANLEEE 5y A5 AR A i e I e 58 475
I TGVE IR e G M L e[l VRS ID . 18 AW 4R 21T AR I ER AR X
B, B HH TR AR I R R BN b 2 AR R T AR PR A XU

4, TEE R

PRIV 55 N A TEAEAT R AR R, IR A8 5, BRVEAT NS

(=) REESRA 1A

Lo FR ARl 5 B S T 41 2 [ 5 10 XL

PRI BOEA L 56 BRI B E T 7 bR TaEUS 03 I~ 35 IRl 3 5
AN P ST I 1~ 35 1B 4 36 T REAETE I 9

2 FRITEEORE B RS

PRITREUR G I MRS AT R Z BIBUA R R . &UF R Bl AR L E R
BBt N O BRANAE 5y thi] FE S S M R R IS T e 3, S BUREUESN, ATk 41k
AR AR, 7 A R

3y B AR TR A IRl S bR R K Rl s 2 1 XU

DA BRI 35 T e A i 4 15 08 445 O UAC 28 28 5 b 048 5 WAL 8 O A AR 28 «

(1) HH TR IR0 B B A P B8R B ) 75325, A AR A A S (1 2H 5 1
R rp e R PR B B S PR R 22

(2) HTARIIFREUR M IR AR RO 38 R 55T N 3 B B TE RS i 5L
IR R AR AR AN, 5 A 3R o AR T P LA U R 7 A R A 8 AT R B AR

(3) B IR AR IR A 2L A eI 3 TS5 P gk S 2 vT B B 4k
o A B AR R RO A 4, T ™ A R B O 2

(4) BT R A5 R 978 P B 50 i 22 6 D R A A i 4 Ty S I i R 43 %
2H &5 B A e A T 7 A R v 29 AT R R R 7

(5) BT HEEEHR G R IIESRAE 7 A, LAk 4 8 B R AT 9 56 28
WIAFAE, (IR B G AR 8™ AR PRI 85 B2 5 PRI R 22

(6) TEABSIREULI TR, E&EMANE IR, FanERER 5
K FRT-BL EANEH RN AL £E4E, HaX T AT SR, M
SR S 4 o b 4R R PR R B

92



R/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

(7> HABHRZRF LM S . D52 B ARSE N6, BEvas
A I 2 B4 EL A0 55 R R FE P i B SR RO A AT AN 58 AR A PRIk = 327
ST AL B G At TR P R SR R B AR A 5 R 4 PR M) 5 D [y SR (R B 47
;. BHREURATH AT B m b A R S, B U7 A R O 129 2 5 R R R 2

4 HRIFITE U S R

SUERTREEAR /N, (EARIE R G & HRE, W IR EAR IR B T, A
SR AR IR E o B T AR (K8 B 4R B B 2> U, R A A b 2 TR
e 4 PR UST 2 RS ARF AR K 5 T OO P 48 DR R — 50, 48 W72 28 B0 A T R
JRUSE 5 A

By BREFRZARHIAIEL) T H AR AR

AT T7 4 H P BRI 25 FE AR HIAE 0. 2% AP, SEALERER R ZE IR HIAE 2% LA
PN AEL RIS F 4 020 00 0 0 8 A R 35 ] R B B R . R, A
B 1 E RIS IRBNHE 35 T RE R AR 5 o

6 L R 1 R RS

B (RIS B PT e R % o R o BRI R, R A A7 R A5 e T i
e 211 XU -

(1) B4 ] B Ao S I RE 5 0% 20 65 T 5 50 R I i 25 P FH R BR R 20K

(2) {5 R I o] e R HACE S HE . i G R & B AR IR SR R &K
UM AR 4 — G T IR AT BN 7K

(3) 25 Ry T A5 KL )04, 7 240 5 B 8] I ATS oA g B B SR NERS tH 1), )
LR o K UKL i B 20 5 77 AT 25 B LU AR S A 15 < B 400 v ) 5 08¢
(87 2 PRI [ B A 2R R 207 AL ), BRI T RE A 5 R A4
20 A0 5 7 A R I 35 P R IR i 2

(4) TEMIRIE LT, AR BRI RT R KT AR b, B4 P RE TOE T
St AT P AR BB ) A5 5 SRR B [ 0 4, P b it < A NPT EALE N e [
5 B o B BB AR PO [ 3 40 R 3 SR BT 5 TR ] e e, 432 5% 38 4 T I TG v
[E] 40 3 0 5 o A 0 ) XU

Ty Bep AR T AR XU

A (R AR B i A A S 57T S T3 71 PRy, LA i TR 3 R AE H

93



R/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

TRRER, B IO 42 MR S 0 AR A AR 28 R Se i BRI, 25625 i8R i 1Y)
BT AR FEAE SRS R DA BT BRI R 7 (R 52 ), i ) A7 i B3 AR S
HRE A G LH G AT AR R R

8. FaHgm | HLA 15 LE R S5 (0 XU

AR F <5 AR R 80 P 4 g LG A AT I BRI GE S, AR SR H S | B w]
RE FH T80 5 DR L Fe B i B AN, AR SRR B A R I 20 5E B TS
TR A2 H AN TR H ) b ERIE i S I3 itk J7 %8, a0 sl e B bR 1 48
. g E . SRS S & LRSS, HE6 MH N HSERE
SIAEEE NRSHEAT R R, FEG M EHREE N RS AR BT T B0t Lk F I
AL, FEEE L. BB NG ESRIESRR R, B fE T, 5
HAh IS A i 21 E 5L G A A 5 XU

5 5 RS2 LA 157 LE R B8 500 2 1) B R AT 2 R 7 22 M S0 ), R B
INNEGEEEAE LR AL IO 8 i s BRIV E FRA LRSS SRR TE PN
) 8 A0 500 R U A 4 i S B A2 A, 23U 1A BB T b 4R 2504 7 B 3 55 R T e 5 3
TRHER MG MR RIAFEEZER, MR .

9. FBARE AT IH AT o M H AT (0 XU

UG AT 5 e 3 o A A8 AT e 6 < 3 80— 11 37 58 5 W s ) B i
PEMIE—E VG A, (BRSO BUEUESR 3 5 P ZE Sy ik 32 1 2 IR R 56, A7 AE
ANETF RSB AERTETE, RAELENAE T RS .

10, % T0PYV Y80 TOPY T AR5 1 XU

WYNEFFAE T BT RATH Ay B S H 1A (T0PV), BB ALY W, 8
[l B AN 27 . TOPV 5 52N B - BAHE vl REAFAE 22 57, B8 Bl
B2 [A] f) S 45 A W B AT BEAEAE 22 57, TOPV i+t al g H BAE % . R ANES
% TOPV BEATH B SR A B R34 2k

11, 505 HA O R TR JRURS:

AN G 1Y) PR G [V B, AT RS SR VR X 0 40 LA I I B AR, HRE
T EARKL G ERR jUAh, XS T3 N R IRE Rl 40 ) B AT i it o A
WA B R, $RBEF AT RGN, AT REAEAE RNl A Bk A5 I IR 52 Rt
S5 i DT T T2 SR N R U T 5 1) A 08 PR s e 3 50 DI 2R A XU

94



R/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

12 $55% NJBE[m] 2 L Fe DX

B T NPT REAR A A e T R DA 38 e 55 R 3R 4 8 e /0 A Mg e [ A7,
LT E B BT N2 /) FR W TR [ SRS FR M 450 ) B < A 4, PT e o V244 1R
TR 5 /)N B UV [ B, AR [ o [, FEHR BT R A IRE Rl BRI I, WA TR G4
B WA B SRR & EER I IRE R, AT BE - B0 IIRE (5] 2R R 155 T

13 = BURE [R5 A7) PR AR 3RS

AREEE RN AARA GRS MR WEEPE. EHGIERZR N
R, BT iR B R R A E R R, SEERENRIEMNES
TS [ ] S 82 [ A BB AT 22 57, AFAE AR I AU

14, 3B w7 XU

RIA R S AN AT A UEZRAC 5 B BT Sk A 2% 0k BT, BBk i Al 3 A K
SRVARATZ AL BT, SRRSO REAR ST — 15758 5 R .

15, #8551 SCRAIE S 0 U

(1) 5 A BT 7 M 5 B0 ARG T AL HEHF 8 SR AR Rt A BE™ XU I g3t Tt
I JRJ56; 45 5 LR BT 7 A 5 R XU o

(2) 55877 SCHFUE TR AH Q1 U 3 A0 5 58 7 SCRFUE I3 15 F S8 G Tt AH 5%
PR B SCRFIE S B 8 XU o B3 7 SCRFUE S B Bl I XU o PR KU 56 5 5%
77 SRR 25 A 2R R XU

(3) HoAt RS = SEALFR B AR . BSOS R AEASTT 5t 7 S XU
B R RO XU o

16, HE42 5 RhEt 5 5 ROEUE R H AR S5 1R XU

AR FE G AR VAR E N B B 5 R £ 78 2 5 Rl B S8 Rl e 25 Ak 55
A REAFAE AN N 4T AU o

(1) B PR s s 3k <5 THT i DR AR [ P ] K] A i e 1 7 i e iR AL
RAETC U S AR B SCAT IR [ s T XU «

(2) A5 FH AR : R 2 AR F T 07 7T Re Joik S IHIE HAEIE SR . TG
V22 J N SRS G 2 KA 5 98 FH F) XU

(3) TR B fG, WT B8 il H A5 1R e ik K i Ak B IR 27 1T 37
PR o

95



R/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

17+ 8 =TT NI IR 55 (0 AU

AT S 2 DRSS 058 =TT 0, A7 AE DT XU »

(1) e EACERHLA R 2 R, S ERE R B2 (RN 55 52 2IURR 1
P B AE, S BTN R I (] i 55 (1 KU

(2) FACHUG AT BE R RE L S0 AL, NSt BUARXS A I, X $B8 NBk e
W HEUETR LR a5 UL, H B T B2 BB i R X . (A
PRSI AT BESK B FUEZ 38 5 i S HLABARER LA -

(3) UEZR/ B Z s LA e dBE NS AR AT REE 2D,
7 2 ml AR BTN i B2 45 ) XU o

18 Fa A [A) H Bh 2 1k 1 MU

(EeER) A£G, ES: 50 4 LAEH B & 08 A N EEE AR 200
B B B HHEAR T 5000 JI TR, ANdk G 5 AL & 5 [R I 2 €
FEF TR S &L, BT A RSMmHa AR & S s R i 2 &
A IR AT HE B Bh 2% 1k 1 XU o

19, FAFERRUEBEE KU

ANHe G AT GRS AR AL, S E T B2 BT SR UE A B A RIS i A D
ENFM , A7 FE UL A BTN AL AR O USR] e B 12 B a] 45 O AR B < 1R XU

(PUD st R

AN g I BN P KU T B A 3 5 B ONOK RE L5 BN A% S IR AR B3
B ST $ BT N JBE [T A FRD IR o

1o ey, e 2k

AI 4 NAE 5 ROT I SR BOIE T Bt Sk <, FLRFRR IV B W L JBE (R LA) AT BASE
FEANET IR B 805 A8 R 25K

OAZER/DHIE. BRI AN ER R CHATA 100 736, F/EH &R
PATE 37y EA4%58 5 ks Szt 2R e A dR BGR s 4

QAL R AETINIETF AL 5 T T2 5, IR 2 HE T I3 A B G 1) 2
WIS G RGN SR s (BRGNS 5 T RE A S Rl R A 8 7, AEE e A EN G
ZiE B W 7 S R 1 M R T 22 ST

HAR RS G R “H-tmns Remmin Emes” o “H/\ED Eehn

96



R/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

WU R S [ 03 AR A S S« R O B H e S e ] AR
KN

2« MBI AT R B B sl 1 R PP A

AFE e NI A, BTN AT DAAEAR S G 0 H O L BR[O 8 FH 3 FR A B
M Pl AR o (ELFEAR S ) ARFIR I T30 1 0 B AT RETC I A2 5B NI H & R L%
IR [m] FH S o

AH G NN GHRRIR & . AERTT  S BB BT, AR Thr
RIFE SO PR 25 30 18 P A0 B 77 LU B AN - 2 e B8 1L Y 90%, HLAMIR TR
Dl 0077 (1) 80%, SULIRINT, AR G A% 42 i i s 1 52 IR 537 O 3505 e ol
AFE N BT, ANE T H A KB A R B e (Rl (15 3, FL0E [ 3t o £ 4
MU B BB FABRIAY, R BT e PR X H 3 182 [A]
e B AR I B S T EAERR R IR RRIRIO TG OL T, USSR A
A7 b 3 M AT 1) 1 PG 5 AR 5 < P 450 B8 PRI IE S 43 8 0k g O DAL sl P DXt £ —
SE R R M A e e ) S 0 T [ i

(3) SEfties R sl e XS B TR RIS REFr Mot & T e RN

HeEHANESRETE NN, EREEE R TXRIRTE T, "
KEGEHRL I & S RN Z)0E, a8 AR sl P XS B B L H, Ox e o] i
SERATIE R, RO E T IE T 2 BN sh I RS (A B It i (EANER
¥

1) B2 IR m] 37 5

2) JEZESCAS I B Ay 5

3) EER M E;

4) H R IE M 2 DA E A LA 4 it

HARSE v VE L 5 1R “ 50\ i 0 Ze e @it i B S5 7 3873 (A ¢
W, KRS BIAS <. e m B Rl SRR #or FAH S A A

FERFETEIE T, PRI IR, A5 Jk G T 6802 A s 2 BT A 5058 4 f)
W ] H i 5 B WA [ IO ) 41 T ERGE F F5U0

(D) HoAth X

Ly DRIBOAR DR R 7 A B AR, 4 PG AR A R 5 72 A B XU 5

97



R/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

2+ PSSR R R AR BERE B N AL A I LA e ¥ 1 7
A AR RS 5
v BRI TR R . W28 5 IRVEAT 9557 2R XU
o X MY SN G G < 0 TR A AR ITD R A R XU
v I 55 TE S I Ty R BE A B XU 5
 ARTPUII AT RE P BUEE G B IR, SO G a KT, AT R XU
v HAb AT U XU
(N AR B G ST RS AL 2t 5 HE 38 15 B A5 AT LA ik < XURG PRAN AT BEAS —
B A

A GRS AR R T A 0 RS A R AL (0 R R e i BB e L $ BT L
B\ RS T 37 MU S5 AR PR R, ARER T — T s 0L P AR G K
S RS WSO R ARFAE o B B LA CELHE & BN L ATLAA T A B B LR ) AR AF %
IAE R A Gt AT KPP, A F R BN U R PP ik AN ], A
B BT 8 XS S5 20 VA7 15 2 i A SO r KU AL 2 AL PR R 5 AT REAF AEAN[R] 5
PCBT AL ST < 6] 75 4% HEAH B ML 10 2R 58 ROXURSE A 2 BE T 5777 il MRSz 2
(] P UL B 56 o

~N O O s W

98



ENoAEEEETRAE BRI G

—t—. BESFANEE. ZIL5REMHER

(=) (FELEF) AR H
VTG [F P SR AN E B 4 R 258 N S Iy B R

SRVBCEIS I FIRR, B TR ARA N R RBGETT o 4 TR E
FNHE G 5 [ 20 58 P AN B G Iy B N R 2 e lGE I R S 00, bl B 457 1 R4
SHEENFAZEZEIASE, HFRPEIEE &%,

2 KT (BEEER) BHERRESHERA AR RE A8 5/ 4T,
H YU H N TERUE BN A 1

() (FEEEF) A& ikHEH

BTIERZ K, KBATHRIERFG, (EeaFE) R4 L.

G B N R 2 g 24 1E 1

2. HEHHA, EEFEAMTLIE, F6 MHNRAEHESEEAN. B

SHEE N

3. BRI BT G 2R IR Rt i A U8 ) 48 i B0 1) T VL AR Bl 2 A
R 22 B AR 1 FiR BN T & BER DA Ry, WL A U RS Fi
BB IR S5 Y, B8 TN A RS M IREE MR R ZiTR
R, B OB N R AR ) A Bt Ek S IR A

4, (FE&HF) 2E i,

B AH IR AHRE RN EIE M8 23905 (1 FL AR 1 1o

(=) BEMP=IEH

L, ZEEMP=ER N B (GEEERE) ZibFhz Ok 30 M LEHN
FRALIE SN, 4 BN A U I =I5 B /N A T [RIE B 2 P M B N AT
FeEH

7

eMrES AR R rEE N HR AR RS E N it
BN 7S (R NRSEMERESHE) FUE BEN 2 THIm AT LS [EHIE 2
TR RN AL e W iR SN AL AT DUBS YL 2 AR B

MR NPT B PG FN T ST S IR E L THEL
iy AP Z W PR SN ] R T e N RS 3

99



R/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

4, BEWrHEHEE:

(D (FEEEF) LB BN, el r-iEG Ny —RE e,

(2) Xt P BTG 55 34T i FEATA A 5

(3) Xt 7P HEAT At AN AR B

(4) HIVEIRE MR

(5) BB UM 55 Frehis a5 AT Ah il i it B A3 55 ik is 5
et B WA

(6) Reiis SEah & o FHE M & & 2 IF A 1

(7) X B g R WA 77 BEAT 70 B o

5. RGPS FKIMIR Y 6 D H, (BRI & FrRFIEZR B s 1 52 21 IR
1 ANBE S AR B, T S BRAT BLUAE o

QLPREE S/ 4!

RHH R R RS NIRRT R M R F R R R A A &
B, IEHEH hEE e R RN e WA 7 SCA

(1) e W75 R B 150 e

R e <5 I 75 B AR 23 C 7 585 R ik < 0 7 1 i Y 4 T A B 7 T o i <
W= iE A ST RBUSOHR AR 055 e, HEENHRa NS arEE
Ot tb o247 70 i«

(7)) BEMP RN AT

AR A RERFIALMN 2 REWFHEHIRG 2 (PN
RSN UEZ#92 ) FUE H 2 THIT 55 BT e o O e iR 55 P o LR A R 0 3 e 4
T ENE M & & SN MR E A & TR M s Sk b o FIE R 2 %
FJa 5 ANTAEH W RS 75 SN BT A 15, TG00 P05 SN H B2 RS B
e RN E Wl b, JFRIR IR St A 5 S UE T £

(B FeE W FHE M LS IR AT

S A T B A S 2 308 N IRAF 16 A E.

100



R/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

T, ReARANARRE

(=) BEMEFRA N B ANMBESIE N WBRIF L5

1. FEEE N RIRURIFI L 55

(D MR GEEVE). CGEMEINE) KA e, BEE&FHANBFIE
FEAHAR T2

1) IRVEFFEE B 4

2) H (E&EF) Az B, RIsEEEmm (EeaR) sharis Hif
RS

) AKIE (EE AR YOI 48 HE 2 LA R s mlHh [EIE I 2ttt

oA 5% H

4) BB

5) ZMHE A EE G M BFA ANKRE;

6) K4 (EEEEFE) A REENERBESEEN, WARESITEAN
BRT (AR MEFERERME, R E R 2 A AR,
I R B i R A7 3 G $ 55 3 (W 2

T AEREGIEE NTHE, RZWIESITE N,
8) M. HHALGAENIM, XHES B BN AR AT AT B AL 2
9) AT BRZFEH A RF A 2% AR IR HAT JE 4 e LR 0B 4 el 55 5
PG (CREEAEFD BER 2
10D f&kHE (HEEATD A S HMUE Peg F2 St 40 77 2 s
1) 1£ (EEEER) LErTEE N, TE4EE0E 52 2 F 6 5 8L [R]
12) MR HEVEEE R B 45 1R 2 0 4% 08 A mAT AR AR BOR, k4 1R 2
AT R B 4 0 = 4 B TR B P AR R RUR 5
13) VAR AR VIR T, AEES IR AR AT ROBE . Rld UE 27
k%
14) DAFEGE N4 S, RERFE SO RGN A 24T (R A BOM B 5
AL AT A5
15) W, HHAITHS . THMFHS . ISR/t 4 40 B A g 5

R

S

101



N5/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

SRS IS HRHLA 5

16) FEFFEARIEH EIATIR T, SHTAREA S &I, . 5
[ 55 B ol 55 RN

17) FEANER S R e A (GRS ) Z05E B HADBCH .

(2) MR¥E (GEEiR). CGBEINE) KIAbA e, BeEBEAN L SE
FEAEAIR T

D KESET G, P ECE R b EUE R 2 0€ 1 AR LA A 70 B 5
ARGy &Nl AN CAEIR itk S TR R

2) PHERGHRETE

3) H (GkEaF) AR HE, PURse(EH . s i e 5 e #mes i
B g7

4) Mot g A T BRI N AT e e e B0t . B, BLRlAb
g8 NE BB A A &0

5) AN RN MRS WS B RN AR, R
UL P L 0 20 < W 7 AN BN U 7 AR EL AR ST, 6f BT BRI AN ) 22 e i)
B, rnlicik, TR

6) BRiKIE (FEEE). (GEEEF) LHMARME, ASH e
NE CRATRATE = NN 28, AMFRIEH = NBfERE M,

T) WIFER I eITE NP E

8) RHUE 245 BR N5 i 8 THI A S i BUA TN A% AR e [l Xt 477 14
ARG (B R SFRASUERIE , 5 RE T HIF A B RS EHEE .,
i 5 ik < O3 BUF D« RS [ PR A7, i 1) DR [ s

9) BATR G IF W 55 2R

100 Zifi| ZREA PR S AN BE Al o s

11 JoRg 3 (R EiR) . (ke EFD) MHEMARIE, JBAT(E B3k ik
X555

12) fRSpRE i, AftF e it SRR, B (EEih).
(e aRE) kHAARIE R A MES, A AT IEERTN T RE, A
[7] At A i 5

102



R\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

13) #% (e EF) MAEEReiamrBii s %, M e hHEra A
oy oAk e ;

14) 1230 E 2 P W 5 T2 R i, B2y RS A IR (R0 At

15) K#s (GEEih). (GEeaR) KHMA RME A REe RGNS
WEEREeILEN. Behiira MOEASR eI A ARE;

16) 1R E PRAFIE G 778 BV STE S I 2 THIRE . & il oM LAl AR 5¢
BORL 15 4ERL L

17) B DR e B R 2 e R B A R S B OO BB RHE RUE I TR & Y JF Bk
R BT RE AL I (S G ) MUE R 20, BE &5 2] 5 5 e R A
TFoERE JRAE SO & BERA I S5 T 15 20 SR BURHK R BN

18) ARSI eM 554, Z25ReM e . HE. Mo, &
ANy T

19) TR AR A ARVE RN BB B R B S ™ I, SR o EIE 2 0F
R TR A

200 N (FEEER) PR EM 7 R R B E I & 0 B A NG5
aiff, AR TUE, AR TR A P R AE 1M S B

21) W ESGIE NAGEEEIA (EE ) e BT H SR XS, e

ENER (G R) GRS P RN, B BN YRG0 A A A
A 2t 1R 2 B NIB L

22) HFEEE MR H ST ZATH =I5 A B, BSRH = U A B R
H 5 AT AT SUE;

23) VIR E A S AREREE SO aitis A AR 2 A7 A8 PR BUR] s it He Ath
AT N

24) FeGEHNAGFREMEREEBE RSN FRFMA, GEEEH) Ak
R B EE N EN, K R RSP RAT RIS AR 2
TEE SN E 30 H PREHE SN A ;

25) PUTAEMIIZE S BFEFA N K HIRIL

26) FEALIFORAFIE S I B A N A

27) VEBHERL L P ERE R S UE AT (e E ) ZA5E 1Al 55 .

103



R/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

2. HEEFE NWBR S %

(1) B¥5 (FEEE). (BfEINE) RHEAA RME, EEeEE AR a
FEAEAIR T

D B (EeEE) AR Hild, REAEMM GEEE ) KHE 24k
(EE =l M

2) K (FEEEF) 2ERSRSIEE 9 UL ANE A E B & B0 T 14tk
) oAb 2 FH <

3 MEESEHANAEENH TS, WANESEEANFER (&
A EY FEE DR E ZRAEIAT Ny, MRS AR N 75 18 A E
RIVRIETE, WS ERE R 2, RO Bt DR 5L 4 1 72 2 R 28

) AR ATIHIN, NESIFRTE SRS IR SRR,
NFEG TIPS W 5 B 5

5) IWHIF B H LIS M ARA AR

6) TEFLGE TN, RAGHAESE A,

T YRR B ERIE e A (R G IR 25 i A AUR] .

(2) W5 (FEEE). (BfEINE) RMHEAA RME, BT AN XEE
FEEAIR T

D LARSEE A EhR S0 R R e R R 0 7=

2) WOLEBETIHAEGIEEM], BARGERIENS T, K&2®n. &
I ABE SIS W EINR, SRS =S H

3) FEIAEE NI IS RS WS R N A R,
IREEG I P2 22 4, DRIEHARE B0 5 &8 N 8 A W7 LLA R £
S FEAHEARST ;X BTFEE AN 3 4 o T v B/, SR, TR,
TRUEA R B G 2 B P 3 E . Bk WD S5 7 A BT

4) BRAcHE (R4, (BEEAFD. FEE I IUE eI, AR H
HE W= E CRATATEE = NI 38, ASZIEHE = NS R &0,

5) REHESEHANKESSIT SRS XM E KA F LA KT

6) HLHN T T VL HE 4 7= 1) B 42K P RNIE S5 K P 54 B el e P, iR (O

Y WLE, WRIELSEEANNRTES, KEPEER., ZHHEH,

104



R/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

7) PRFEEGEMLARE, B (FEeiR) . GEEEFD. FBE I MM A M
SERAMES, EREEEE AT HER TR, G AMEE;

8) B, #EESEHENTENEST P MHE. BRehdliiE., Rehwl
GO RSN

9) FrHEEREFE W SHE S RIS BRI

10) X 55 vty ZRERdr . Ok S AR B A A RS, T
R EH NS EETT I IR sl GEea ) FERAT; WRE
EEHENARPAT GEEEFD MUERATHN, RN 215 U5 &8 N AR T
I [ 45 it

1) RAFEEEFREN S E BN AL R . K SRR Bk 15 €L

12) MI 8 BN ARSI DR A7 2 e 0 AR N A4

130 4% RE | AR SR I 5 2 < B AR

14) {5 /8 BN 1352 B R MILE 7] 25k 4 00 BUF AT N SEAY 58 <A AT
[ %5 A1 PR I < 78 5 5

15) Bt (FER). (GEeaR) MEMARME, AREehIFaAX
REECEREEEN, REMPRA NMOEAEESMIREARE;

16) FZHGAHHENA (e E D). T8 B IE BB R a8 BB
S (o

17) MW EHE N, 580 mReE . HE A, ZBA)
fic s

18) THImMEE MR B A E S, KRS o EE R &
IBiPHE- S-S PN

19) Wik (EedF) SEEREU IR, NAHEECSUE, HFE DT
AEA BRI IRAE T G B
200 F5 L E MBI BN TR RN (B 5 1R RUE B AT B 2 355,
SEHARER (Fga ) G e ke, NS HRa A o
[ 3 < BB A%
21) PATARNIZE G BHFH N K2 KR
22) VREHEI L ERIE M 2 M€ AT (e R 205 i Al 55 -

105



N5/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

B A A NIBUCR S XS5
B G RE FFA A 3 S Oy BUAT RIS (I e 5 R ) IR ARGA AN 32
e B (Bt BERenH, BOvARRSmHETa AN (&
EEYHEN, BEEAERFAARE SN S0P e nBRa NMEY (2
) HENIEALE (EeaFE) Lhmesseigs s hnZ x4 rt.
TR B AR AT R S5 1 St
(1) MRYE (R G1FIMNE) SKHMARINE, FehHiREa A
HMEAEEAR T
D SRR i
2) 55 E RR IS
3) MRIEIF % I e 5 (R AN 531 1 5 O e Lk B R T P L RF A A 2
A
4) FIEME ZOR AP M AR A AR 2808 ARSI a AR S
5) HUN BCE RIRACR LR G A AR, X Em B A AR w
DR TAT (R RAL
6) B EH R AT R N 2 15 B PR
T B EE AR RIS,
8) XEGEHN,. HEfE N e IRSHUI T S AT N IR%
b SYIRNE AL
9) VERHER K BRI S HUE RN (GEEE TR 2958 B HARABUR] .
(2) MRYE (R GBIFINE) RHMARIE, HEehBRFE AKX
FSAUFHEART
D A RBIFES (FEeERED). 50 5EE B e
2) TR B, TR E S SRR DT, H A e BB A
5, BEMHEBTRE, BT RHEBE K,
3) RIEFEE R, MIATHBRIAET XL 55
4) AN NGB IR . X e 22 WU VAT (2
eE ) Bt s
5) EHSFFA MRS MBEN, AKERETREE (RedF) L1ErfH

jafl

hui

&
Craty

106



R\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

PR DA

6) ANMFALATH Sk e Hofth (G A ) HFNEIER L G S);

T PAT AR R BT AR S BHRG
8) IR AERE ATy i A v AT A iR ERIER A A A 24 4540

SEREEEN EEEN HENAEICHU TR IR 5 Mok 55
WA

100 JRHENEI S A ERIE R 2 FUE IR (g A1) 205 i HAl 55

(2D BEMmPRra AR A5 SRR IR A

BEGAREA NR 2 S A A N, 2 AREE N AR
RAPURRE S AHRFA N 2 BOFR I e MHiREa N a e a0
WA T EERL

ARSI AR ABHFEYL .

FEARIE G RIS RIFIBAE 2 Ia, nHE a8 NG AL 6 (IR SE 5 1«

BT AFL G AR GRS SRR, ARSI SRR ST a A
A LU TR B A BRI & R S BB S I B RIRR S I AL &
IS HFFA AR KRR EHHES 0ERTH RN, ARSRER SR E0
WA N I A R RS 0y DR R R ZZEON : AR SRS Ha
ANRZ MR e B0 H , AT g IRk S R AL 6 00 BT S HoRe L%, 5 00 TR
A NFTRFA R AR 2 B 2 < A 00 oy A 2k < B 2 < i A B LU A, TSR 2R 4%
MEDY s NS, DR BB

NI G IR i 1) i < BN AN DA G IR 0 < 1) A4 SURUR AR B 0K
B G MRS S BTG N DI I3 S0 BT NI S AT R L, (2
R SRS R S VR E 2 e 0 AR NI R T AR S IR e N 2
DA MRUEN W S0 A SR 0BG AR IS 5R R

AN < R I < 1) i < B NARGR AR Sk < IR I < 1) 3 A0 A 8 AR
HAITEA LA RS ANREH, S EIRARE SRR SR & & R4 E
HAIFA I SR S A SR A AR S, ARG SIS HTE A
R PGE ST AT A AT GO HFRFA AR, HARGRER ST

107



R/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

N AT G IR S I B G AR NS A T B AR S I RGN
K.

1. HIFHH

(D MHIETHEEYE FAH Rz —1, B ATFESMIFEE MRS

1) &b (EEAF), HEEEEFHHLE MR

2) RIS,

3) HMESIEE N,

4) FEAREE S E T, BEEE G R A 258 RS

5) ARCEEGE N I NI bR, (AAREEAE S e E S
(5] PR SR R B SR I AR A (1T B A1

6) 7B HE 4

T) RIS HABIEE KA I

8) AFH LW Hin. Jussens, HEEEF A HLE NI

9) E IS AR N KSR

10) k54 BT, HEEESAHEAA B MR INESR 22 5 A ek b
IR

11) FEGE I NS G IEE NER AT RS M B A AR

12) BOERA TR AR S BT 10% A E (5 10%) RS04 i 3 4 0y 31
FEA N (ARG B NSRBI H RS0, R IRD Atln] — S o5 i 22
RAFFIEGHEFRA AR

13) X F <55 () 2 20 NPT S5 7 A F DR Ml ) G At = 0

14) VER, (FEEA TR sl ERIE I 28 3 A 872 7 T 5 4 0 AR
AANKEHIEIT.

(2) TEVERHEIAUE A (EEA TR 2058 VG A B 34 B A AR
G JE LA R I AT 52 T, DAN 1 00 AT b R < BN FI R 4T N Wi J5 18
BN RPN T EE R DN E

1) VRVE R SR o ) 3 4 2 FH AU

2) VAREACKEE G (0 I S 2 | R RE e 9 2R ml AR B A 9 7 1

3) B RLFVEERE I AH DAIE 532 J i Bl 26 i WAL 1R AH Sl 45 R AR

108



R\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

AEMRL R (e aFED) HATEN;

4) Xt (AR BSOS G 03 AR AR 2 T8 S AN R 2 B 2
A I (e EFD) FEABR S R AR KRAERA

5) kG HEH BN 55 BUIR 55 5

6) R BEAEE G B I B E

D HEEHEN B REHENRBEAIOAE. B, EE, K
B3 T AR Zyid A S5 RN CRLAEAE AN R T F D E [0V FR R 8 L I T

IR HE 55D
8) FLIEIRAAIA (Fe ) MEA T AT S0 A AR HAR
.

2. XWHAENLAETTH

(D) BRiEEmlE s (EeaF) HELEN, Eehdira AR H
ReEHAAE.

(2) BEEHAREME AEBAREAERN, HESTEAAE.

(3) B8 NANE LEAI RS IRA ANRN, NS RESE
NSRRI S E BN 2 AU Hil2 10 HNE RS HE,
FF R ETTE N EEEHANIGEALN, M2 E H AR EZ Hik
60 H AT HRGEHARENEE, ERETE NG REATTR, N4
HEEEANBIT A%, JFE M EBmIUEZ Hi 60 H A AT IF st 5 #H
N, EEEBRANNARAE .

(4 RIS M AT 10%LLE (G 10%) AL A0 Jis A Nl [F] — S5 1505 i 22
RATTFMAFFHNK S, N2 e E AR AR s HEANY
YRS HES 10 H N R ER B AL, FFA T 5 A5 52 50 2 4y 3
FA MR EITE N BB RE AN, MY E R REZ Hii
60 HA AT HeEHARENALE, RERZESMH 1060 E G5 10%) K2Ee
WA NPV B EATFI, N2 2SI AR m il EefE A
2= RIS HEE 10 H A s 2 A5, R0 7 k52 3R R 2
WA MRS E BN e tE NJUE AN, N2 E B ESmREZ
Hitg 60 HA AR SRS EHAN, EEHHEANALE.

il

109



N5/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

(5) IREFEEMET10%LL . (5 10%) 1SR Nt — SR A
FRERHRA ANK S, MESEHA SEEFE NAHEN, s bR
REEMHH 10000 E (5 10%) KR mHEFH N BT A4, 25T 30
H R I M 22 %% 5. BES AR ANKVE BAT BAE S M ARA AR, K
SEHN, BEEE AR YRS, NMIHE. TH.

(6) F:LMBFRA NI HEN T TTERBER TR, #hi, J7 =0
HidH .

3. BIFEEGMARFA AR B eI ], J@ATN S @7

(D) BIFEEEMHRA AR, BEARTWETE 30 H, EREEN
N FEEHEFRA N R R 2 DB LT

D WA FFRIE TRl s A2 308 G

2) SUIEF W ET, WHEEF MR R X

3) AR RS ARG ARSI FE SO RGNSl H

4) BEFCIEH N A E SR CEFREAR TN G4, ARBAR AR
BROAPREE ) 1628 [R]FH A A5

5) 355 H B R N4 B R LT

6)  HH I 2 U Db ZIHAE £ 1) SR A BB AT I T4

T BENFERMPIAFEDL

(2) RHGE I 27 AT RIEL T, B EEAN R EESGE
U B AR T 4 R R 22 BT R B BRI RO 2K BB A TENLE & H
BRR T MR N TR P I 2 22 AR kB Tl A i =X

(3) WAL NNIESE TN, B 34T 5T I8 A I G 168 A BH8 08 i mox
TR WA ST B B NN R SR N, W05 47 15 T 368 e 5 4 2
N B8 E Hh O R W AT B B RN NI S AiREA N, TR
A7 45 T 0 i 4 PN AN G N B8 i Hh R R P B DL IR v B AT I o B
&8 PR ST NAE AN YRS 1 2 R i DL IR v S AT W B 1Y, R R
R

4, GO B N 2w U7

B ARG MRS B I T 207 3, @ ifUT 207 NEWEEERL E

Bk

&

110



R/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

LR sevr R HAR T AT, WA I A2 RN E .

(D) Bt e. HEEemHRAA ANA N s DA R R TIE &
IRACR W, BT 2 I 2 78 BN 308 N IR R L =4 51 15 5 < 473 40
FFAANKS, HSEHNSIESITE NAIRERINE R, ApmERdr. 3
TF & FIR A BUR 26 AR, w] LT B G AR A AR U

D SR EMESWE ARG RBEIE. 2 2B MR RRTEA R
A3 e 3 AU FEUE R R AN AR BRI R TIE AT S A AL (k& 5 R
AN BCEFIFIRLE » IF B 2 @i 0 FE e 5 2 8 B I B0 BURVTAT S

2) &R, LB H HURIEN G G0 H A RSP EIEE s, A
R FE G FA D> T AR SRR 2 T0 H G fill) — 02 — (& 02—,
Fi B 2 FH AR B0 H AR A R 3 e B> T A AR e B id H 3R 8
WA — 32— HENT UL R A S R3S 08 A AN KRS AT TR 3 A4S
LIRS 6 NHAW, b€ S IE T A SRR e i a AR S Bl A%
BB AR A N K& B2 B B H AR BIH RO 2k G A0 3N A D> T A 3k
SN EILHEESMHH =0 — =02 ).

(2) HIIF 2o WINIF2 R G2 0 BT AR HXS R R F T HEE DA
T AU B, <5 A R 20 5 1) HeAt 7 AR R PRk H ARSI 2 A NFRE Mtk
T2 B DA T 7 B < 1 (R 20 5 1 Hopth Jy U AT R v

FERINAF & BUR 26, 38T 2 #0707 A9 A 24

D SWHENEZ (EeaF) A faxiUirE, £ 24T/ AES:
PATAHRSE R E 2 5

2) HENEREEERAEBERESIEEN (WRESIEENNHEN, W
NFEEEEHEND BHEE RO B IR R T R AT I . 2 HEANEREE
EN QREEITTE N AEN, WOVREEE D MAUENLIR I HE %
SUCEFIE 17 S G B NP R R W et e Nt &F
BN RIS A TR R LI, AR R

3) ANEEHAFHE RS AU AR B BB E N, EehHra
NFTHAA BIFE S BN TAER S B0 H B S M — 2 — (& =02 —);
AANE#E B A E W s B AR B il = W2 SR e A

111



R/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

(RIBE AR 20N TAEA i 010 H L B AN — 5y 22—, AR N AT LAE JEL A g 2
SAFRAE NRHIFRER 3 NHLUGE. 6 MH LA, #ilE e 8 i FHBUEH H
I M ARG NKRS . B HENEEMHRA AR Y HARE =522
b (B =) BEmERRAA N BB B AT AU AR B AT
B

4) EIRE 3D Wirh E A R A I L B A N B R R A
A EWAAREN, RIS G S0 BUN FEIE . SZHEH BT s AR
N H B AT AT A I S 080 00 5 E R BN R B R B &
PHERL (EEARD) S BCRMEE, H5ESEICHMIETAHRT .

(3) FEFEEM B BV RVFITENL T, SoBUamMEY], e h Bk
AN LR 2% HE s Al 77 sOBAT R v, B R A 2%, i s B AR 7
IR AR H R WO R Y, Bk 7 b 2 30H SR 8 FRE 2 uCaE F 41
o WA b, RIS IR A HAb AR 07 XeeE A 77 U5 4R
77 RS S 1 T7 NE TR G ARG N R, UG EL IR T 2 A 7
AT L AT -

5. WHNRESEF

(D) WHNELIRFR

PR N R RES M BRAA AR E KRR, W (EEARD) MERS
. JUEALE (EEGRD). EHRESEEAN, FHRESHEAN. SHMESS
Iy IR (B G ) ME 1 A IR L K 2 W B NN TR 5 FE 4
WA N K vhe i b 1.

FEMEFFA ARSI HENK I HESWREAG, X R ZE R E S
MAESE G R N R BT R Ao

B G IEERRA NR S AR AR A & U A B BT R

(2) WEFREFP

D e

G2 TTN, BARE RS FR AL T A5 7 e P e A
MWEN, REHRSERANFERIRE, @UTWEIHTRR, BB ST
R ERFN NI BB R W AR, RS E A BBURE R G LR

112



R/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

REPEOLT, HEESIEE ARBOLHE UK 345, IR AR
REFIFE S FEE NP IR BE T RF RS, T H H W R 1) < 03 AR AT AT
AREENFTRER AL 50% LA (5 50%) 2877 — 2 S S AR NMENIZIK
BEMBRFFa ARSI ERFN BEEFEAMESITE NIEAEFE SR ERE SN
WA N K2, ARSI S 0 8RN K2R R 2T

SUCH R NBY I RS 2 W G224 M . 2544 M 0 BH 2 2 N 51 44
(AR TR BFEWISC S0 FiA BCRA RIS m . BIEA
wEA% (BT AFR) R R &SI

2) JWIRIF£

FEEWIT 2 MEOL Y, B A A NIRAT 30 HAMiRS, fEPmEmMK Rk
b HIAE 2 A TAEH NAEMENOCIE N A E NG 25 ZER e, £ A0E
PLR B T IR R L

6. Rk

B EREA NPTy B A A — SRR AL

BS M RA N R Pl o A — R BORRE 1 il

(1) — MR, — BRI SN R 23 (1 2 4 0 R A N B ACEE N T RE
R —r 2z —Vh b (F 2z —) M ARG B TAIEE 2 T RIE i 2
DA ) e 13 o 5 15T A 47 ) JH At = 47 A — e e il i) o7 =i

(2) FEAIRUL,  FE PR M 2 20K 2 R 3 4 AR A N B BT
RO =02 U E =02 =) @ al it . BRI S 4 H 55 ES,
S, BHRESEEASERESEN, &b (EEEF), A%
<G5 A R 5 I DURE Sl TR USGE I 75 A R

B AREA N R 2 R 44 7 AT IR R

KHOE T AT R, BRAEE T S 78 70 (AR SOIEHRIE B, 5 I$E A8
R 2 BOE S AL A A BT 2 B Oy SCIF IO R TR A R G B4 93 3, 3R T
- 23 PO AN E 1 T R e s WA A R o, 3 o i WSO AN T BURH B P I
RIRR A FEALE W, AE R Tk N B T R L A0 e B A N T ARG I 2 4 30
A

BB A N R 2 % T3 52 B[R] — TR 58 A I 471 1) 25 TS0 24 73 T T

113



ERE\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

B BRI

(N

(D) Wit

D iR G AL SRS NAE, EEMEFA NRSHERFA
I 2 AE S WO U5 Ja EATAE H 2 WO 5 A B A AAACER N Hh ik 28 7 44 2k <
W B A NE S R HENRBUN — & 0B AL RN iR s
A N BAT AR BRI S E NS eIt E NA %, HEESEH
NBGEGAEE AR RS, FEG M A N RS K E R AR S ESBOT GG
EATAE 2 W AR R A A\ ik 28 = 2 S B A AMUGRIEE RN

SEPNBEEETE AAHE RS, A ERR0).

) SRR G AR A A AR Ja SLRTEATIS mOF R & EiF N1

NATTHERAS

3) WER S FF NBIE G B A N BB AR T 5 R 4 R A TR 5E
A DAFE BAG AR 2 2R i S B P 150 B SR AT BT A B SR N AT R
TR BTSSR L UONIR . S RS, K E3F AR 2 28 A AT BT 5 45
e

4) IR B A UENLOG T AN E, HE G TSRS HTE NTEA T R
S, AR TR R .

(2) HWHH=

FEB TSI OLS, WHERT ROy B AR NSRBI 44 B e
FEEANBRBAGE G I8 NAE, WOREGE B ARBUER) H B it
ATTHEE, R QRN Ht R RE T DA AIE . B BN B GBS AR IR
FN PR o W TR EEAT I B, AR EEAR g R

8. ARG AL

B M AT A NRSHRBG AN HiEd 2 Hike 5 H AP EIER &

SR AFFA N RS B R JEE 2 HEA R
BG M ARFA MRS E AR HIE 2 HAERUE B B ek
W AT R R, QTR EFRA ANK SRV, DR A543,

114



N5/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

UENL . AUERIEASE RN

S EH N EIE NG0B N A PAT BRI S S B A A
KRR AR BFEFA AR RIS 2R M ATRa N RaE
A BEEENIBEART

9. A RTEREMIFFANKRS AIFHB JAIFEMF WEFEER. Rk
SEAFEERE, M B S| FNEEEIIN A7, AR RIE A B SO B R N &
PHOH AR, 58T ANDE 2, ReEEANRITAST)E, TEEN
AHRIy WA BAT IO, B AT e maRa ARSI

(1) AZHE I 5 [0 SR e BUAS 2 4 15 [R 20 5 22 2 e A AR A
AR RBGEE ST, NATT RS0 A AR RGBT . 5 FREHE
WURE ML G 5 R 205 P A GG B AN K2 R BCEE I, e EEA
MESIEANFAREERZEF AT, FRPEIEE S &%,

(2) KT (GEEERED A H PR M ATRAA N KRB LR T 4T,
B RBCERUE P H N AERUE B A 5 o

2. (FEEEFD) K& IEHEH

AN —1, KBITHRERFE, (BeaR) MA&iL.

(1) EEMPHFFH NKE REZIER;

(2) FEEHA ESIEE ANRTTLIE, 7£6 MHNRAFEESEIA,
Wk eI NARR I

(3) HIARRIFREAT G EER (IR Sty AN A% 5 8 55 g B il JiE A2 sz
M R ER B AR FHR AT & EOR DLSGE AR . BB A L2 IIRR AR
TREGR FIDLAR S5 T, B8 BN AR G AR N RS Xl R 7 AT
R, B BHFA N KSR AT B0 b S IR AR s T 1

(4D (FeaFED) 25E R HARE

(5) A SRIFAE AT o [ E M 2 R E A9 LA 15 100

3. HEW T HEH

115



R/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

(D HgWr=ig5E H: Bl (GEeaFE) ZiEsEhz Hik 30 A~ TAFH
P RRALIE SN, B < BN A A0 < 0 7 3 SR/ IN AL O A v R M 2 P B B T 3
R T AT

(2) BEWFEE AN REWEFE AR R bREEHEN, e
FBEN 76 (R NRISHERESRE) BUE BEN 2 th i, Am L& A e
SAREMN AL Z IR 5N AT DURS Y6 B AR B

(3) BeeMrgs IR eV EE NSRS IRE .
B, ARG . eI SN AT DU REAT 0 B (0 RFE B0

(4) REW a5 :

D (GEgaFE) ZIEHRHIN, fikeMisE N Hg - wE e,

2) XtFEE I PR BTG 55 #EAT I EEATA A

3) XA e HEAT A AN AR B

4) FIVERE R

5) W5 & THIMEE 55 kil AR i BEAT AN AR i v, BRI = 55 Bt T i
R R A

6) HHIE SR i EAIE M 2 % R A5

T) Xt G F AR T REAT 7T B

(5) W FRENR 6 N, ERAREE LSRR shih 32 2R
il T AN RE SN AR B, T SR BRAT BLUAE

4. TEHH]

RHH R R RS NIRRT R M R R R R R AR A &
B, IEHE A S R RN e WA 7 S

B FEEIFHE HR AR B R S A

AR e <5 I 75 LR 23 C 7 585 R ik < 0 7 0 i 4 T A B 7 T o i <
WFHB SR S RBFOHR R e 655 R, eI a ANRFa e
Ot tb o247 70 i .

6. HEWMFFEKNAT

AR A RERFIILMN 2t REWMFEHIRG 2 (PN
FILANE UEZ#92) R H 2 THIT 55 BT e o I e iR 55 Pt LR A R 0 3 e 4

il

116



R/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

FrEHIE M 22 % RIFA G o IS W PIE R A S T 58 M 78 F s b iR s 2
RJ5 5 AN TAEH N EEE G P8 F AN T A R 718 /N R 2K i
A BB E W b, IRREE R S R A SR E I T F.
B0 73 B B SCA B AR AT

FE G I8 S B A RS i FE B NARAT 16 A B

QUPRE S EiuPGEEH

HITHFEANRRE, B GEEER) mmAEnss (Eeam) AXm—4
W, AN U P i A R MR DK, ATAT]— 5 3845 BOKS 4 WU AS v [ [ BR 48357 54 5
o oA IR LS G RO A SR BEAT i, At O AR T o f a2
LR PERIEXS %07 MFE NG LN T), BRARf SRS A RE, A2 F ok
J7 A

G AL B IR], %07 S NSRS B IR DT, 4RSS, i, RTiE
ITHE G RIME N LSS, QS mBRA N &2

(GEEEF) 2 EEE OyREGERZ R, AFEEFBRIATEIX.
TR AATIEUX I SIS X ) k.

(F) F& A RO AR & B & R B 75 5%

(FEAF) FTENHIE, SRR EERESEIA . BEE N, #ENW
(K190 3 BT R E b 37 BT 5 B

117



ENoAEEEETRAE BRI G

—t+=. BEREDNHATRE

(—) FLEBILHFN

v BB (ERRR CEENT)
KoL EIARA A
- BB AN R CFEENT)
ERUETF B A IR 7]
(=) Fee AU AR EE FN AL 55 B A 2
1o B8 NMRIEA RIEAE M RIIUE N (e aF) WLE, Xt hiddk
Iﬁ’fT A +X
SR BT LN &R T A
AI g IBR IR BB B 808 iy IO 2 BB B U4k, D9 BE B S
UL e B0 A AR, ASE G0 ml LS T B W ARVE &AT BT ARt i CRLAE
B BN R At 22 I M 2 e VE B TR AR, i (BIEE
it JATERYE. HOTBURG. R, M. AR R, ARG
AL HATR . A AR PR . IR B TR IR B TR IR
Mg TH FENAF . BEFEl . 577 SCRAIESR . BRAT AR IRl BT Ll ik
RV B [ IE M 2 0 VR B3 B 1 H At <t TR (U4 5 v I 2 AT 5K
MRE D

AR I ] DAARSE AH SGIE AR AR RE 2 5 R B8 A A Rl Uk 5 L A 55

DA AR B B LA DU Fe v 2 e B Bt LAt i i, 2 B B AR SR AT 1
FEf e, ml DA A BB -

2+ REAUE MRIEA FGEAEMIRUE K& GEEE D MAEN Tidike
Pt LB BEAT M B

(1) $ZFEEEMBIE N (EEERD) AT, RREGHHREE - IELL
B129:

AN S 0 T b A8 010 RS0 P SEL 6 1 3 B 1Y A AN T 2 < B 7 1
H1) 90%, HAMETAEI & HLE 5™ 1 80%: 225 H HALEMBRRIEIAR G
AFHMNZ G RIEE G, MRS AMET S RE e G Rle. Btk
LAt <5 R T HL B 450 % AR SR T 0 O e LA R 5 A AT

N}

G

2
St

Pr
i

%

118



R/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

U TN B LR 7 S A 8 A B PR 5 5 LU B B ), i 4 8 R NAE JBAT I
PP, AT LAV R IR T SR I L

(2) RFEZMRE K (FEEEFD) MLAE, REESBTEHAEEL
LB PR -

1) ABE G BT TAm (1 F 0S5 A0 £ 39 BeAn IR P LU AR T 3 4 B8 7= 4
(1 90%, HAME T AEI 4L 4 %7 11 80%;

2) ARHEE BT A — AR AN 1 & V= SCRAHIE SR M L], A8 At
BB 10%

3) ABE SR AT Bt SRR IR SR, Foi A B 6 5 1B 20%

4) RIEGFRAIE— FEFE—1F HE) 5577 SCRAEF L], A%
PP SCRFUE SR U 10%6

5) AHELE I NE I H AR ESITE NTE N 2SR R TR — 546
f NS RGP SRR SR, A I & 2888 7= SCRAIE SR A TR 10%

6) AHE S B HETE I I3EZ A BBB AL (4 BBB) B ™ S HRE S5 . &
GFFA VSRR IR, ISR HAE SR TN AT E R AR, BAETT
W5 KA Z Hitg 3 N H N T LA BSE

T) G5 SIS RAT R, AKE G i R ) 4 AN B I AR R 4 1 A T
77, AEE S BT AR B R AR AN I PR AT IREER A R AR IORAT i S I e B

8) H:& Ut B E AN HE A B PR A 1 140%;

9) A KLt N A EARAT (R FDL T 3 AT 5157 B8 10 5 & RN T 5 4
B 40%, HE A EARAT A1 [RDL T 3 AT 5 50 [ B KRR 1 48, it
Z7 1B B3 J5 A5 4

10) ARIEEZ 5RAIATRZ S, KI5 TR H S

FEARMAE 5 H 04, SRR & L0 E, A4 5 1l
(¥ 10%; FEATAT2E 5 H HE, FA ISR NRAR IS & 2 E 5B i di (g 2 A,
AT T B 100%, Horb, AMEREIRE. fix CAERHAE
—EUNMEUR S B RRES . BNRE ST O g A N E D
S TEAEMAE S H B2, RS2 IR & LM EA S B SR M R S
fE1 20%; TEAERIAZ S HWNA S (AEFETFE) BRI & LM R &A1

119



R\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

R b5 G H B G T EHE R 20%; A H H H AR AR BT & 24075 4%
A H RIEE )R DS RFFAME T2 5 PRE e — 1 Bl AL P Ml
SEWEMEN SERBIRREA0ME, &1t GLETHRD MR E e E R R
TR BT LU R A E 5

LD ARG E B TS I 32 IR B AT ST A 2 5 1
15%; PIESFHi7al. Bl A r B s, e MRS &8 B8] AN 251
DRV B I e AN S LU BR 1 1), B <58 BENANS 38 9 i sh 1 52 BR B2 7 1

IR
AR

12) AHEES TN, S5 HHYZ%, RESRE IR LA
AT P UE SR T RN, AN I 4 B 7 1B 1) 95%:

13) fEfIT 6 N H W H RS B P EAMET 2 {Lumiii T, A& 2
55 RNEUES R 5 « A K G2 HARIE S WS S I, TEAEMAE 5 H H 4,
2 55 imE S B 38 5 1 BT e AN B 4 T P A 1) 30%,  HH A& HIBRTE 10
ANFE 5 H DA BB EIE 5 R E A S5 1) BRI e, BN, AEE3E
HAE M 55 0 B RAIE S AN I AN G R I S5 RV 1) 30%, IF 55 HE A& 1~ 35
ARIABRAFE L 30 K, P57 A% HH IR A IR T (B AP 2005

PRUIES: /AR AT 35080 IESR AT NG IR BSR4 E HAZ Ab
(MR R BE I S I B AT S LR BUE 1, LB AN B AL 5%

14) A K4 5 R FEAUE I3 UL A8 72 it S i [RIIE B 2 A € 1R oAt 3244 R 32 B ) 7
FFE I R W 52 5 14, P45 52 JoR 4 ot 1) 0 0 S 5 I 224 45 A i 4 T) 240 T P 45 72 4
TRIF—30

15) ARFE G F BAEFE IR UE (¥ LU BR AR R BE BT 22 5 MR HAT, S5
TR G R A UL, R R B B LA 53 e LRI

16) JFEEI A ERE 2 IR (REEFD 20 AR IR 1.

fr_ERSE 6). 11D, 13). 14) TS, HiEF. WlRdmiss. s RITA
EIF FEERBARS) . ARTEEUR G B L bR TR RS i Bl B ) S 4
BN Z AR R B R S B AR A R IR 0T L i, B4 BN R Y
7E 10 N2 5 H A HEAT RS, (0 rp EIE M 2008 IR RIS TEBRAb . VR
HLE (1 R E o

RN
drr
)

/

120



R/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

BGEMAR Y E (GEEER) ER Bk 6 NH R E SRR B 5 )
Fra (GEEGRD) KA RLE. /£ RN, AREGIBRTEIGHE . H 555
ARFE (EEEFHD) MAE. RS ANEENRRNEESRER (s
) ARz Hig .

ARSI E A TBON SR B EIRBR G, WG T AR S, RS ALL
JEATIE LR J5 WA B <G 43 5% AN 752 R O R 1) stz L8 88 5 P 0 o R T

3. FEEIEE AR SR EEIKIE M (e a D) MAEX NidEe
BB AR AT i = e T AT

(1) RBIIESF

(2) Hi S ) N B Rl # F A O

(3) MR TR ST R4 s

(4) SEIHABIES O, (H2rh EEE 2 558 FLUE RIER S

(5) [HAEGEHA ., HEHE NN,

(6) MENFFAZ T HBIIETF S G ihts B A AN IE 24 (IE 23 58 505 30

(T R ATBUE R EHIE I 23 0058 28 1 i HAb S 20

AR SR A T Y B R AR e e, WiE T AR S, e
B NAETBATIE AT IS, T AR S 4 35 B2 AN P52 R O BR 1 35042 R 48 s 1)
7.

4. BESFEE NKIEA REEEM M REM (RS ) ML ER T34
SRR R R ) R AT

BGEM NI HIL G LRI S BN BEEHE N LR BRIRR . SEhr
P N Bl 5 HA 3R H 5K R 0 5] R AT BOE 25 5 AR A I N AR B BOAIE 27, B
HNEIHADE R RIS S 1, ST & HE G B0 H AR5 s, g2 &ty
WA NFIZRA0SE SN, BraR) s o, @Earqd 4 R e AL AL L], 1%
M7 A& MM PAT . HRAE 5 AR BB GHEE NMR R, Ik
P UL R . FRRIK 5 ARSI R E A EESH W, R =2 b
ERperE S . RS BN e N A DR AR RIS 5 FIHEAT

RS T SR R B AR b, W& A S, EeE
HNAEBATE ST G, AR IR S 158 AN 1 32 A0 S IR | i DA 8 I B0 o

121



R/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

5. AReZ H5HATIHINIZAL S, e E N R ERATIE T2 58 5 % T/
A B, 2 R T DRURSE A i U 12 44 B PP 240 58 858 B X T T FH V52 5 45 5
7o e 5 B N NP 12 TR B 6 244 B ) v FBAE AR AT 18] (53 53 T I e 3658 o X
Ty e E AT R WA BT BT KL RIS Z I, #1528 50 T4 5
L MZA G R T HTE - A 5 85 H T AT 58 5« BB NN AR &S 5
AT 8] 73558 5 I AZ 5y 3k T RNAE By 4 5 05 sk AT M A%

6. AEES 5 G POT TR WL S ET, e SRETEAD
f— B BRI NG FAE A AR I U R i S 2 e T8 N BRI B
WOCAJE T T

T ARBE AR GTARAT A IS F XS 2 B AR A ARAT B IS5 0 AR
AT B SEA BE T S B RARAT 1 35 75 T 100 DA o A < ) ik 4 TR NAR 8 AT B
LI B 5E A7 ERAT » A I S A R ARAT DUAM R ERAT A7 0 L bl T A7 RAT 15 A
JRURSE 11 32 B AR5 R I AR S ST NBEAT I 62 o B 308 NI AT e BHRAT A7
A AEFARAT AT 4%

T R IE NNARYEA RIEEEMIE K& (REEF) MAE, X
G HHE R FE S O AU E T NACBT G RIK E  T T SR INBAE |
Fgiian s Be . HOE BEE . SR EARHEN MR P S B e SUR IR S it
T E A A

=) BEIE NS E ARSI/ HAbS I A, (3
EEFD) BIRE VA RFER, NS LA T/ i it <8 BN BR
WA IR, FeE BRI A G NAE T A TAF H A St F A
SEFUE N A bR, BEATROREEASIE, U R B A A 2 IR IR

FERRIAN, JEGH0E NARBER X8 A SE T B A, e S A MUE.
BB AN S ETE NERIE N FE TR GEAE R A IR, 2308 AN IR
TP R o J e BN NI A2 A e S s ATk B E R E B (e
EIAD BAFEE B AR A S HE T B E AN TR N 2 K.

X FARIE AT T RE 7 AR A ) HLA e F0 8 NAESZ 5 A RES M i MR B 48 2
B EFUE N R DIZ BB T8 1 AT R EE I E 88 i R (& S RD 21 E 1Y,
PR AT, SEREAE G E BN, H G R Ok 2 HE KA.

122



N5/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

e H N NARAR S & AT Hip RS B R NI B AL AL, 0 2B R0 AE I 8] Y
AR EGEE NIFBUE, B S IEE NS SOHAT MR BAIE, X B8 N 1%
HE Y SR 75 1) H [ E B 2RI T 4 MR B A 1), 4 N AR 5 42 (1A
SRA I BRI B 5

SIEEANRIESEENG EIENT A, B SE R EIEG S, [F
S E R IA I
SEIANTCIE I, FE 48 PR S B AN ARE AR W SO & 4718 B AL,
BORIUGEIE . VEE T BRI RS 08 N T A U B, S H sl S
NS IARSIER, FEEFEE ARk EE R 2

(=) BEE&EHNNESEE NI SEZE

1. BSE I ANESIEE NBITREIRTEH TR, AR E
AR TFHEEIEE N LA RE LSV TFRESEU RS UERIK S
WK AL S BT S B G W P i AN B S i B . AR 45
HNFE 4 P BE FATU . A IS B R AN B R AR B s RS AT

2. BEEEINRMESTEE NE AL RXHE S 7 5247 43 K
B RPATEREHER PAT RS E AR SRR S MR SRR %S
JRAFEETE) (EEAFD ARTE AT KR e, 54 B K R

A5 T % 2l 0 e R N PRI A 1E, JE G408 AU B38R0S NS I A6 i A I
DAAS T 2K v 5 7 BN HH T o, 5 3 00 D DR B 2 TE AR, R 0 4
BRIk o 72 FaR PR AN, 4 2 A A I 0@ A I T R A, B
BEFEE NS, TR & SR NN BURAC A 2 &8 F A M B 1T8,
BFHAIR T $RACAH R TR DL R 8 PR B 6 77 10 58 B M A st
FEFN 8 I 8] PN 25 52 4 BN IR O IE o S0 AN i 4 BN 308 60 P i L = Tt
RAEFERIHN A IR, BRSNS ERER 2

3. FEEHH N RIESIE NA ERBEHAT N, SLRIHR S ENE 4
[ IS 30 0 e S N PRIA IR, FRR A IR S5 Rk h R R 2

FEEFUE AT IE LB B, 040 FHPaIE & B ARYE A DON 47 1 I B,
BORHUAE  IRVESE TSR &8 AT A U E, 5 Hela &8 M
NP SRR, &8 AR EE R 2

X

}

123



R\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

(V9D Fe W7 i RE

Ly JE e 7 O (1 B U

(1) FegWP N T ReEEN . etE

(2) BEIE NN ZeEREEEN™, Rakk
A, (REER) IR AEE, ~MFH
AT 77

(3) R tE NGRHE T ek W B @K IEZRIK T SR T
WP, AHRIE 9% 2 e B 7 7R AH

(4) T8 NI E AR S 77 0 ml BB, B IRIE &1
R E ML,

(5) X FRONEE NI Bt BRI s, MbEeEEARTTE
AR F N E 2K H B R 308 N, 2K H 2R e 5 2A L K
(1, e s BN E SRR R AT N, B tE AN RS Z i . 24
EEEV NN R AU S IR R E N TRE - =S LN VAN AL EEPS=E PN i
HEW T RIRK, EEFEE A AR 51 E.

(6) Xt PRIy AE B B NS08 77 A2 (R A7 A 8 AR 2 08 N ASMLA f) 2
W7, BT 5L 2w BGOSR 28 7] S STE HAC I EE e 7 CRUE AN R 3
BORIER KT AR B TR EA5%5) K, BTSN Bz 2 57
B SEA UMM S NS =07 R PR 25 B I P G R R A BB AAK
HITE.

(7)) BRI A (GG R) MEAMA RMES, EeitE ARE
L= NTE RS .

2+ (FEEEF) ARATSHE T &M TEAAIK

(1) e 2B Ia SEER I B 5 VA7 T H: 2 BN B FE8 SR I ARAT T
ML) IR S, IR MRS EE NI IOIME . e SR &
EHNEAF LSRN, SENEeMHIESH. EeFEem M T REINE
TS5BS A 5 TR 40 0€ RIASAE AT S RIOMED . B BTREE N KT
& (GEeiR) . CGafEmk) FHERMER, hEeEHAEEEMRNEERS
MFA ML 55 BEAE 1 2 TH IS 55 o Sk g AT 30 51, IR B BTk, 1 H A%

NI 77
A= BLYNIDEERF e Ik =R
ey SE N 57 SN T8-St ]

124



R/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

AR E N SN 2 400 E(F 2 4) P EEM I E T VA Rk FIN,

BB BN R T AT GV 7 1) 480 3 SRR FEE N AT G IT L)
BT, BREERIAR SRS N AT I LG IK 7, IR
RN 5% 4 5 50 BT A A — 2.

(2) HHEHEEMR M, REEED (EEGR) EREE, hEkes
SEHYNE Y EPRIN A ST DISEREE O S 1 PSSP N E R ks = NV /i DA
e RNiNR

B IARAT IR P B oA B

(1) BEEFEE AR T AR & AT IK P T BRI 3

(2) BEEGAEE NUIAREES Y AEHA LS TR I ARAT TR A B
S ARATIR 7 o AN 4 I ERAT T BE A B AL A8 AR IREAMEH . A%
I —U)B% MG SN, QFRHARR T4 SRR G A0, ST R . I
AR, 357 I A B G IR ARAT K P 3EAT

(3) AFEGHATIK I LAER, IRT 2T AR e 55 1 77 2.
GFCE NE: S S BB ASE G 104 SOTF S HARAT FTARAT I 7 s TRAFAE
FHA G B BRAT I P kAT ARl 25 LA 51

(4) FHEHRATKEHNAFE (NRTRITEEK A EHINE) . (&
EIEAT R GRS RINE) PLEAIARAE S E -

B UESR K P AN 25 58 1T G P 1) T AN A B

(1) FELFRE NN NREBATES, UEESIEE NFAREESBA4 177 e+
FEHIES Sl 8 HA R TR A RITBOESRIK 7, e B M AN F R DENIE .

(2) ARFEGUETFK 7 TFSLAER, IR T 2 T AL eIk 55 1 77 2L .
SITE NEESE AR EECRE 57— 7 [FlEE B # b AR B & KRR
IRANGALE A FE G B UE I3 K AT AT ol 25 LMK Bl

(3) FEEUEHME S IF LR SFEE A7 5, W = A RIS F i 5
SEHANTT,

(4) XHTIRZCHT BT BTF 4x, &L A LU= 4 e b [FIE S 5
SHAWR AT AR LA T &AW, B T IR TS EUESRAE 5 fr il AT
UEF 35 il e 1t e 25 5 55 o« G5 B A SO R o TR S 45 S A TR

125



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

R A A RLE AT
(5) AARFTEMNEMH )G, AEEEP IV NF AT SR H
S50, W AR T AR, A5 RHE, 3R 30E AN 2 LT
WSy BRI S RUE -
5. IFFLE IR T SR 2
HEEFD) ERUR, HEEEANT T PRSI CHIE IS g 2 E R
TR FDE IR T AC 5 B, KRB ST S e E MR EAR
AT HRAT I T I AL A ENU RO RME , DASEE 44 AE R R 8l 45 5
A PRSTE 2 7] HRAT 18] T 38 SR A 47 BR 22 =T SR AT 18] 157 T 3 a8 K
PR 2555 7, JFRERE e AT IRAT M G i Fos B e s 5. e
BT BARAT R R A 5 .
6 AR BT LA B
(1) F 4 B NARYE B0 7 AL WO T L B ORAIE e K ™ RS 522 5 2
55 . SER EIRK T ITAL G, A B BN BLAS A 2R 0 B 2w R R 300 B £
RSB FRIRTAG BF 4 5 RS AT T 7 42 0o R 80 SR P 42 B o R e F0E N

A
B NRESE BN MIET P I B AR B G, JFRHLET R k). 5
8 N DR PSR ALK - T PR LS ARG R, HAEAR DG BERMR 3 5 K
A AR (R BRI LA RS FE A

(2) BRI 55 Jie 5 B FF AL i) HARIK 7, A DURHEVE B RURT (44 F))
IR E , R4S U B BE 40 N4 U SR AR AR B 24 58 P 7 J5
FFSL B P A R 8 A P

(3) VEAEEINEEAT A FHORIK P B S ANE B 5y A R i), IR
DISL

T FEGEBHARAT AR BT LA B

B & P BHRAT T8 WA AN B B BN 5 A7 SR AT AT B AU AT 28T
BEG VRN, I BTG AP T AE CRAT ST B AL AT 48 58 (K43 STHLA o
PRI L AT A 4 44 SUTFSE, W RN 240K, 730K P I 7 S

126



R/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

N FEE N TR B % S S BN A & . AFRGIESE R E A R A 5T IR

RIEG B GHRAT AR AR, B8 B B4 5 AR BT 280 T FURAE S B, B
B 2R A IR . R &80, k5. Stkorat. ScBor e KPSl
o AR BUR L8 BT N A i S B HRAT IR - 48 2 e — [R5k
AT T, AFRERAT B AR AE A BRI AE ] FARIK F

BTG RNE DL N s Ve AR, 8 JAF R B 30 2 24 2 5 $ T SO

B4 FT i 0t B IR AR S R], R ERN L BT AR Y A7 R AT 2
SLSEFART AL, R OREE S ARAT A RO 55 K B A IS, HER

G I P BB A A I SR I R

SEANUETF  HRAT T8 AR AR AE B0 A5G N AR IE Bl B 4T AN AT RS 28 B AR
AR . PR TEUE IS AR, RS E ORI 8 AXTH
LG FEE N LM SEBRA 82 ] (I TE SR AR ORE BT

9. SRS F=H R EREF LA RATIER R E

BEGE NRIREHEMAE HESEHARKESSEN S &L XM
B RA R S RABIE . S B NRE RSB 0 HE KA 5 MAEY R4 [F IE
AJG 30 H R A AT AN RHES R Z B sUs A & R IEA R A4
FINRE . EREG RS IR E R A R E AT

(F) FEEHE P EE T ML

B4 GE PR E I T RN R
(1) B ot/ i4H

BEG BE P I HE SR TR B 4 B A D2 SRS B

BB B E L MG H AT S, FE 4 0= i E R DAY H B S 0 A
RPBCETIE, AEHE]0.0001 o, MEURJEELANUE TN, B AERRE
TENZEG I o FE 448 BN AT LABESL RBHUINE (R 1 1 T AR5 ERS B2 L S R BE ML
K A AR, MIHHE.

(2) Ffery

BE G BN BRI A E O 4 B A0 8, H R 4 AR v B
(FEEEFD) PRUE B ER BRI AE RN RS (AR GEFRH
IS SRS KA. JOAME. T 4e(E B m

~

127



R/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

SR EMESMINERESETRAAGE, RSEAEE. Ee%
NS R S Y (N B Dy N W = 7 o A R [ R vy (o PE L (R B
NI 7 SRR A B SAEE N o BESHEE A T 5 45 B A5 DLOUT A
A7 RIR A FE S E TN, B S I Fo o H 4 14 T LA A

W (Raik), REERATEIFASRER™IHE, EREEENEZ,
FEESEEANTHNESEME. Wik, AEENSITE T 2EeEE
Ny RS ARBESH KRBT, A& 5 E SRR L Raitie)s, 7
TEVEIE R — B L, P RS 4 T i B 15 R T A5 SR A DA A
Ao VERNEI DL S M T A SR RUE ), WHBUE . WA S, 2o
A -

2 BEE VRPN 52

(D fHEN R

B FTA MRS AR, 6idF. B SCORRER BT AR R i
FEHATR A2 ISR I A A 2 7= K Bk o

(2) fh1E 7%

D) IEFRAE 5 B BT A MESR 1Ak E

O L B A MIES: (RS, LIS E H RS2 5 I
mpr (A E: AMEH TS K, HEilse b H e &SR K EER
AR BUE J3 R AT WU AR AR SEWAIE I3 A % B SR SR 1K), LB 52 5 H B i i
B fhfE: i se 5 H IR &5 R AR T B R BOIE IR RATHLIG K
SWAE 7 A % B BE R SRR 1K), ) 225 AR B8 i o ) 3L T Tl A B B R AR AL A
=, WRRILZ S, WiE A ek

@ AL b Fiv b7 58 Ty B R A Lk PR AN 5 LI S WA i B, e B T B =T
B BUR A FAE P A SN2 0 ol 224 PR A AT A AL

Q@ AL b Piv b1 A8 Ty B R A L P 5 AL T i i et b, S LA A H B8 =05 Ak
AEALRG S (AR L it 24 T (1 R — 35 L 75 O SO 0 AL O R AT (5 18

@ AL oy Fr 28 5 B T e 4t 2 LA LW AR R A B 42

® 5 At b AAFAERG AT A A IS, RS AR A SR E -
A8 5 T T LRI I B 7= SCRIE SR, R A B AR 8 A Fu {8 s

128



R/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

© XFERZ Zy Hr i AT R LT BRI ALAL 6155, AP AR BR T 37 1 1
LR, BLLAFER T I R R A R S (B H I 2 SR e X TiE R 37
WA R BEACEAE H 2 SCOE RO T, RO 1753 A 2247 U/ 2 DL A A {H
K e X T AT IS S Bi aE sh R A R OL R, BRI E SRR
e L2 SeHE

2) AEFOR BT HIE] A O IE SR L X 70 G0 T A DUAL B -

OIEWE . et B AT R BB e, H A H H USR5 5 FrEE R
Al — BRI E A E; ZH RS, i — B O fhidEs

QH R AIFRATAR LIS 615, KAMESARME & R E, 1k
ERARAELL AT FETHRE A UM E IO T, 1% RRAG e

QFERAT I W B — € WAPR IR B RO B 22, AR EARR T AR A I RATIREE
B RN ITRAT BRI A F R 2 IR A Bty 8 KSR 52 5 B )t BR S 9T
P ERAE, ANEFERERL BRAT AR LT 8l S 5 Hh i) o 2 SR 2 PR SR
LW E WU BUT ML P A7 KR IUE I E 2 SLHHE .

3) X4 [EARAT ] 1537 EAN SBR[ e o iRl G5 8877 SCRFIESR), 1% 1
S5 =T AEAE N LR SR A AR N it b 2 A (R U Al B X RAT 18] T B S AL
[ Wi Rl (5 B SCRFUESR ), F SR =7 Al AE A LA SR AL IR S oAb =4 H
ME— {3 (B O AR A (L A Al B . XHRAT IR TR BT, B3 =05 fhE ML
ARREMAEM IS G, ERITHEES R M BN EZESR, KL
IR TSR AR B R A RIS SO, SR AE .

4) [Al— iz R FE P B E A LA BT 5 1, 1% i BT Ak B 32573 30
ftiE .

5) AREH WA EL), — UM EZS HEF AT (5 E, (SE=H
LT, HEL 5 H IR &5 SR K AE B R, RIS H4s
CRVRTIER

6) AEGS HRLTT L RIEIESE HAEL S5, SR AR IR S AT B
= BRI E REAT (G 1R

T) ATHEMEAFEEIEIZ L TR SR 2 5 BT i B3l 28 5 H WS i il
A H R Z 1, Pl sg &y H IS A Al fe -

129



R/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

8) WA il AL 98 2 W % 3R U7 i AT S E A B R S R 2 SR L, 2
EEHN ARG R ARG OS2 S8 N e )a, A2 Fe O E 1 i Al
(I

9) FASIEEE I AL M A0 1 1A s 1), ANELRRE » nA g 00,
1% B K B e e

Itk E PN B EIEE N RIS e fEE R (e R THRMAETT
% REFP RO SV A L I AR B R BE 78 70 4R B e Wi AR 2, N
SLRIIEFIN T, SRFE AR, X5 W R .

3 B AAHE R AL BT 5

BB NGRS N R 2L, &2, & B TE A ORI 4 BE 7 Al
ERIERTE . R e m AU E N U 4 AL GREE 4 60D KA
fEAR IR, ALk & BUFE R

(FEEERD) M2 AL L 2958 A2

(1) A {E AR

AREGEELES, WRETESEHASESIEE AN S0 0M. 5
HEN . BN SIS A E R, 3B N 2 BRI,
LA ISR NN 20 B iz E A R E 2R B FN (O B05 7 ) M ERA T
BURTE NI AR R BRI 7 25 T Es, RIS

R R I BRI O EAR T SR IR ER . BE i
BT RAMEERE . PIAESEZHE,

(2) AR A 1 A0 2 I )

D fEERIR O, HMRE [ NG RBURN, AR R ST N A
PRRA T, NI EAT AR, DR S AR R A B B R A B A R DA U AR A
A A AR TR T AR S B8 I 7 AR A A R, 8 9 F NERURE,
AR B R DU T B R AR IR 2 DA s A Al AR IR DU T e BIAR h ,
I BLA W B SCS5 0 203 NAT 2 98 PRI Te)2E AT S8 A T R B 0, U EL I 2 7 FELAR
WEAZ DT . AEAR UR STAETT NG S8 I (R B0 131 5% 3 NBEAT RN, A ORAG {H
RO R IE.

2) fEEARITHE A R A FENNERER KT, AR T

130



R/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

I B E AR IR A R BB H AT, AR =758,

3) PRI ELER R M SRAGAS 1GR3 AT SR IE A B3R (55 (H
FEAE AT IR TR T VAR B IR 0T WER i T3RAEA IS A 5 A ARG
oA A RIS A A3 MG A 2 AR e gk (28077 ), WASfE R R
SUETT N A2 2407 AR I, T L SORE A I A2 <5 00 14 Y1 BBl A G 3R A5 A 24 45 4
(K124 3N A ERAAIA UBR AR I RIRE A LEA A HE AN DRt
H o A B RRIE S 32407, WS 05 B =40k e 23R A8 I 2 A0 | 423k
TR IS A3 R 34 (1 A AT I L SIS (K Z2 AT 70 ST 4 Al (B B R ST T o

4) fEEER IR R B IR E B BR R A EA R I IR 0007 .

(3) fhEE R B P

(R PR T ¢ W PR PRIV EE YNV YA R X e N (SEAIOYES g T

D B ESERAERER, SIS FEN, FFREE R R A
5 PR R A AR AR AR 1 DT T 5

2) MRAE A AE A 1R A i ) B3 2 2 AW e A1) 7 400 BRI L R 34 ol R 4 S
(NI R

3) AR bR A 1R A B Jir D) B 22 2 AW R ) 9k A B R (0 SR BEAT
IR A R 5

4) RAEAGER BT, fE eSS S8R, hite
FACHUMHEAT S IE, JRt Al BB R I SE IR 104 % B NHEATAfIA .

(4) SO BUFHE M A IR B N R T

D B BurE T S OEREN, BB AN SR A IE, @ik
SEEN, RGBT R k3t — 2Dy K.

2) FE R 228 B I A BUFE R 0. 25%0T,  HE G BN @k SR
NI A BRI M 8 585 B DRI 2238 B 2 O WUFEL 0. %I, /8 BN
B, BAESTEN, P EIER A&,

3) M ARENEEXISUET HEEEEANE, SAREEA RN
AR, WX TSI e o i )a, W AN REIR R — B, AR EE A
ReE AN RENGE s BNHEEE, ZEEEEANNEHIT, Btk
S NS G R Rk, Hik a8 A SR .

131



R/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

4) FEEGE N RIS U O B ESEE NEENE A, 11
HAESFEE AR R RS B BRI & NS, 2k 0 B0
{E B LI Bl e 0 B AT N5 I, AR VA A AR e e 5 B2 3 Bl &
SO S 4, UK PR IR BT Bk e SO I A e B, e BN SR EITE
N2 W8 S 9 R R O 9 L 31 25 | AR EAH B2 A BT

5) Ntk e B NN G308 ARk G B i E A S S i A E A TR S R,
HIRZ U A AN BER i — 2, il S A REFZIN S5 1 THE I 1S T
DAL G BN BTG R0 R, I8 JE B A A AR 2 3 AR 452K
RELEANT R

6) BT HMEARMIEREER, 51— B F NI T B S P
Jt e Vs AN RE R BLZAR R, 1M 3 B0 E TSR R S e W N BRR
AL H & i DR 52 5 H A TE SENE R 1R 110 51 A 38 g A0 A A N Bk,
MR A IR 15 S A N T st

(5) RFpRTE DL AL 2R

1) S 3N B 08 N AR ML A R TR 26 8) TUEAT (5
I, B R R ZE AL B A A IR A B

2) MFESTR WIS P fia i i B 7 S BC 25 5w SR AR =T B KR
BB R, BT A SRR, T EAMEEITE AR CE
KPOBE, &%, FEPERE TS, ERLREADIZERN, HItiE R
BETAEEANR, ST AN SIE AR BRI DT E. (HAEEGE BN
AN g 308 N INL =4 AR R 2 (10 5 ot ol 2 0 ok 3 PR 520

3) HEEHANMBEEILE NDTHBBRRG BB ENETT HEZE,
DAL /8 BT RO

4, EHEMSES 2~ RS M BUHE S

(1) BB KIUES: . IR 5 375383 e 19 {8 H s HoA 5 DA
(ER=RIAE

(2) BAHHUA AR SR e E BN B8 NTCIRMER VP4 5
S OME R

(3D HT—AbE H B4 55 7= 1§E 50% LA 155 7= BTG T 2% TS BR 1

132



R/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

s HR A E R AR 3 80A UM EAFAE L RAE LR, 255858 At
PRI G ,  JE 4 TN 24 4 3k 4 A {1

(4D PR, PEIEE S EEER) o AmEE.

By G o vl

F B 5 KBS T TRLE B 2 T BE AT

6. HEG gL

BB ANMBESIE NE (EEEF) UG, BT 40 5E fF—
WK TTE B E N, 7l S i B . BD AR E S 2B, X
XUT7 & M e AT R0, EARIE R, DAMRIERES M =122 4. 5 W74
SV BRINVEAFAE S, N ASE G N (R Ab 3 7 R HE

SRR IUAR SRS &TT K B AFEATFI, Fe G BRI S8 N2
I A B R I A 0E, DRAEAR % 05 AT B M IHE S 8 AR A . 249 H AR
ANFF, BT I VA AR SR K 10 J8 DR T 5 ) 3 R 4 B P T S A A 5 1, B
eI S

T\ AT 4543 AN s I 11 4 il R 52 A%

(1) 55 g 1) il

B4 0 55 1R B B 4 BN AN IE G0 N A o o gkl . H FEARER 1Y
Gnil, MTRHZTESANTEHNTE: (Be&aF) A%)E, E&HEUN
PRERREEREER, ESEHRANME=ATHEHN, EHESHEN
U 5 9 8 A U Wty by SRS B S B AR, SRS E A
AR — IR, BEZIRBIER, HESEHAAN T E R SHIE .

BRI N RZ HE 15 N TAEAATUASE; RS E g
SR HEANHNTUAS: FEREEFES R HE=MHATUAE.
(FEEEFD) ERAR 2 AN, BEEEHAF UAgG Y AR R T
T B AR

(2) RERE”

HEEHMANEHERETEREH, BHikGEFRAGESEENEH,
BEFCE N RERAE 3 H TR, IR ERS R BaEmESE A,
GEMANEFERETEREH, BA MG RASEGIREANER, EE&IT

s

133



R\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

ENRAENEN G 7T A TAEH A RE, TR SR a8 R A5 il A e G A .
HEEHNATIAME RS H, BA GRS STE NEK, ST
BNRAEREJG 30 N TAEH W, JHR R AR R A S A
HEEHNEFEMRE TR H, BERRERMESTEANEK, EEeTE
NRAEWC RS 45 A TAE H A SE R, IR EREI R st aEmA . &
S8 NN G HEE N B 1 3R ST ke 2 DA% B0 U7 EORU 78 E 1¥ HoAth
77 AT .

SHENEEZS RS, RIXTIRERAAEANFTN, He 48 AR
GHEE NP F A SRR, AT AR, R LR AT [ 55 b 3 7 O
BT TFIE L5, DS GEHANMIK S T RG, EEitE
NAEFE 4 T NSRBI 75 b 76 0 55 B % B 2t B 75 b 5% B 1 2 0 7 AL
P, W HEABGE M. WRESERANGESILE AR TR Y KA A S
HZ B A SRR IE R — 5, 34 H A BUL IR IS0t R TR XHA R AT A TS,
EHCE N BUFAR AT DR EHE 2 & %
HEIRE NN it . FEMRE . PR B RS B e
i

Ja, e B BAR R R A A, DL BOPLR A & SO o A I 32
No

8. k& BN NIRRT (A A AT N SR A Gl B U T 10 S At 30 AN G
I ESE O

() e HRa NI Eil 5 ReE

BB N TR E

SOy B NA T 20 B AR S BN R PR R [0 2 < A B0
G ARFA NA R e i 2 DN UAR T 2 e B BN 2 S AR
Bk e NN 08 N RAZ [ H AR SN 73 3 DR 2k < 0 AR N A0 MM
TRE T AT DR A A 7 8OO B IREIIER v 20 48, BEEEIK 8 2 H
AT 20 £,

FERE e FEE N EOR B 1 Y1 o5 AR BEAR T /T, R B BN RDREA R B
BHES I GAEE N, AEEHMIRLEBGE R, I ORIER S #ER TR
Btk RIS AR IRE (02 0w A A\ M 228 308 Wk 55 LA

/

134



R/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

A AR, SR ROy R (55

A BN B EITE Nl T B 5 R TR 238 IR S e AR A4
W, REA%A RV RE 2% H ARSHA N 5T
2+ BEM B NI
B NN 2 R I 1A B e FE B N SR AR A1 H I 5 e 0 A A N A4
SEFEY) AMH. (EEER) ZibH. BeAERA AR EILH .
6 H 30 H. 4 12 A 31 HiYEEm ARG Nl e maiRea A
BB FERES M EFA NI BRAFEA &S ma. Hhaa 12 A 31
W2 e O AR NI N AR+ TAEH A 3RAS: (ReaRD) EXH .
(GEEERED) 21k H AW R 20k o F B H I 238 00 AR A AT
AHETATAEH AR,

(B &R S iR T 3

L AP GE ] e NRFEMENER: Oy ARtz B, AEEEFER AT
BX L TR AT XN G I XA IR LA RE

2. BHEEIHNGRGFRE N E AP0 A4 585 AP T o< i 5 30a]
M AL U AR DR o AN P R R REMR DRIV, AT — 5 P DR P SR A R AT
b o 2 2 L I A ) AR R I 3R AT (R e, it O R BT o e
R RVERIERT ST B FENEA LR, B Eaar n A e, Mt bk
VRIT&H

3« FULAEHEIIE], X7 2 H ANAR T 2 M 08 AT, & H
ARELESE. B ROUBEAT (REERD) A GEEDBO MUER 5, 4iirst
ERUIESEEDNIIEE Sr i

OO FEEDIIAZE 5410

L. FEE AR 52

(D FEEH TR

AT A FNE DR B v DA U A B AT AR B . AR B S R
i, HABRAES (REGF) BIEAEMHR. EertE il A8 E Ak
P B2 R

(2) BeIE ML IENE]

135



R/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

FAECUTEDL, AIEE A L.

D (FEeEE) ik,

2) BEEHRE NAREL. AP . 57 B A B S N S T

3) FEEE AR MR Bl BOA FA R S N\ A S
e

D) RAZHEEN . HERER S (GEEE ) e ibRED.

Fe G0 77 1 S

(D BEEMr=EE/ANM: AR GEE&A ) ZibF iz Hig 30 A~ TAEH
PN ST B G U PRl BN, e HE N A S T I /N R A R IR M 2 1
B T HHMT RIS

(2) B FEHENHAR: BEWFEHNAR A HESEERAN, 5E
FEE N 58 (R NRIEMERESE) FUE RIGEM 2 BRI DL A EHIE M
SARERI N R AL B I SN AT DU Y6 20 AR N R

(3) B MPIGFE/NHIRTT: G PE R NGRS RS M RE . 1H
LAY AR FERI G SN AT DR EAT L R FE S

(4) FEEW = E R

D (GG LIEERHIR, HES G NG — g

2) XFHEG I PR R BT 55 BEAT 1 BEATA A ;

3) KL A = HEAT AN (B AN AR B

4) HIVETHH RS

5) WSH SIS FrahiE Bkt EAT A eE UF, BRI 55 oo il Sk
R R A

6) K ARG R ERE I 2 % R A

T) R R 7 BEAT I3

(5) FEL M IER AR 6 /N, AR PRIARSE G P e 23 IR 3 1 32 B BR
it T AN RE S I AR TR, 7 B PR REGUAE

(6) JHHHH

TH 5O R TR 5L S W 78 BN AE BEAT S W P s RO R P R AR T &
WA, TEA I RS S RN ARSI 7 SAT

136



gA%ﬁ%i%ﬁ&%ﬁ@ WM CGEHD

(7) T M7 4% N ARG

1) SAHEFE A

2) STHPTR B

3) JREEEE 5

4) FoEE G AR A N (105 e A0 0 LU B BEAT 70 i

SEEW P RIGHTR 1D —3) WRUEFERT, Aoiatem i A.

(8) HEWFFHEKAT

AR A RERFIILMN 2 REWFEHIRG MG (PEA
FILANE UEZ#92 ) FUE H 2 THIT 55 BT e o I e R 55 P o LR A R 0 3 e 4
T ENE M & & SIF A MR E A & T M s Fk S o FE R 2 %
FJa 5 AN TAEH W RS 78 SN BT A 15, FE G0 P05 5N H B 2 RS 5
e RN E Wl b, IR IR St A 5 S UE R .

(9) Fe g 78 SEMC M L2 SO A

S A T B A S 2 30 N IRAF 16 A E.

137



R\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

—+0. NESHBEFE AR

LG BN AR NS M BRA NI — R IRS « B2 &8 B K AR ¥ 3
SR N R ER AR, INsUE B RS IE . FERS AU T

(—) K iR 55

B AR NPT S AR A F M Gwww. thfund. com. cn) 25 [ 52

2. FEGMHFA N AT P47 A 2 Ik B 1E (400-986-8888) 1T il HEL 3% K
B CHEAE U SRR AR F D Bl A S A A K

TR R E R T T BT IR A RS . R, i
FSCRT K BTG T4 B W Bff 12k, 17 % T 380 5 Y B Ol B R AR 8 ) 5 IR 0
PAHOGAE BAREE . I ah RO IR B, BB TR T R IR AL

(=) HEEMEHRS

B L TN AT I B[R A 200U OS24 IR 45 % 3 7B 3 4 ) A s 0l
o FARMEZS T BRI E) L Ml 55 R B A i B AR AE B B e i A TP A

(=) EEEHIRS

TEBAR A RLART, FE & TN T g 5 45 0% 2 P Al 4 A5 1A I
2P R SS HRAEAE BUE R R, EeE N TGS (EAHKTTER RS
JR, NRGEH P EAEAEGEIRS, FHEARRGITRISITRI)E, EEEHA
W J I ) /N RGE FH P R A IR ARG ). EMATL 2577 209 5 & #0903 306 B iT ol (0
BE, WA THWINMEE. AhEE. BREM I,

(P ERSS

1. {5 B HED

SN NN S BRIV B 4 A 1) B0, T P 2 4 7 1) 5 1

NI EIT PRSI S 6 87, A2 6 ABE R, Biimin “0” #bE. FE
G A EAD TR E B ALK N I RIS 55 B o BB U AR AR AR 4
WK e, BB R T AR A B P R ol B BROER SRAC A w5 e e A 1 B T

2. BPRS A

P I ARAR T R R SR 23S SR B IK P RE HE e S RS
FEE, WIRITAAFZ P IRS O HE,

% RS HLG: 400-986-8888

ar

138



N5/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

fEE: (022) 83865564

3. HIKM g

A F]PIHE: www. thfund. com. cn

HLT{54f: service@thfund. com. cn

() & Hrab s

P ] DARFT A 7% g% Hh L FTE SR VR BB LA 1N S AR5

(7)) WAHE S5 UL PARTEAT TS/ AU TV E AR I N 7%, 1518 Ji
ARIEGEHN . WO, &/ CE e mEg 7 A+,

139



EREABSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%% Eﬁ :FB ( E%ﬁ )

“T Hopth R SR

WEHM WEERAR BTG

RLF G E AR A

KT T T4 ‘
2025 409 A 01 H Hh IR 2 e A
FH VA UE [B] 4 I IE 25 A ]

[y 25 4

KL FEE AR A

KT T T4 ‘
2025 409 A 10 H Hh IR 2 B e A
FH VA UE [B] X S IE 25 A ]

[y 25 4

5L Fe 4 A PR A A
2025 4 09 H 20 H KTEHERNRBE | PENENR

E]/]/\ﬁb

w
Hp
i
N

}E{

FILE 1

E
i

K 5L IR 4 8 BT DR fi
W5 MR 5528 5 T ‘
20254 10 H 21 H Hh IR 2 B e A
RIGBOAE IR 44

SIS CEHD

K ELAIE 4 T8 BT R
w5 528 7 BT IR
2025 410 H 28 H I
NI F IR L

2025 F5E 3 RS

Y
Ny
T
N

ézl

~IEY

E
3

KoL EHARA R
KT LAb T IE I B ‘
2025 4£ 11 1 18 H ‘ o [ HIE 1 2> B E A
HIRA R IR N H 4

FH R 55 B A

RalFEEETEHIRA A ‘
2025 4 11 A 28 H R [ IE W 2 00 A
KT AR PR S5 HLA

140



N5/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

HERHAS GEHD

SHRAE

2025 %F 12 A 25 H

Tl FE 4 S T TR ]
T THE R E 4 3 A i
PR U 2[R A S e 75 2

E[/]/\ﬂ:

o R AE 2 L E

2025 4 12 A 30 H

R4 AT IR A 7]
S T AR T 1 4 2%

2026 ©£ 01 A 22 H

R AL IE 45 BT R (g
B 5 RSS2 5 ROF I
AIRBOE R TR &
2025 5 4 FEER

o R AE 2 L E

2026 402 H 10 H

R ELHE 4 A FR A T
T HE N E 4 F o i
FA U E [ A 7 IR 55 2 )

E[/]/\ﬂ:

Rl e A IR A
ST MRS BT

2026 4F 03 H 23 H rp [ IE W2 00 A
ETF 25 5 37 N TR AR 1A
&
R BLHAIE 4 TR BT R A
W5 RS2 9 T
2026 4F 03 H 31 H Hh EIE I 2 B R A
RIGBOF R R 4
2025 FEEFFR A
K ELHIE 4 F8 BT R (8
W5 RS2 5 BT
2026 4F 03 H 31 H rp [ IE W 2 00 2 A
RAGBOE SR 5 e 4
SRR R CE D
T B Fh 4 PRAT PR A 7 ‘
2026 4£ 03 H 31 H Hh IR 2 B e A

T A SR BT IES

141



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

HERHAS GEHD

ANENIESRAE 5y S A 432
fHEWL (2025 4ERE)

KoL I 4 B AT PR A ]
2026 4 04 H 11 H KT TFEEGRPZ S | PEIER e EN
HIU 1
K ELHIE A TR BT AR (g
2026 £ 04 1 22 H A SRR Hh [ IE 2 E A
RN A
2026 fFE 1 FERE
Kol I & TAT PR A 7
2026 4 04 H 27 H KPR PERNAZRE | pERER S HE S
E]/]/\ﬂ:
2025 LR GAF R
A R AR & 13
2026 4 04 A 30 H CEIE A SRS R D o [ HIF M 2 B A
ZH5RAREHREER
Wi
KoL I & TA PR A 7
2026 4£ 05 A 20 H TR o [ HIF M 2 R A
F G [l AR I MIE 55 22 ]
E[/]/\ﬁl:
KoL I & TAT PR A 7
KFLabiEEF
2026 4 05 29 [ 5 ReHERRAR | PEIER SIS N
IPERME N A S R
W5 A
Kol I & TAT PR A 7
2026 ££ 06 f1 13 H KEPGEAEDTEN | PEERSHE SR

N4 AT VR YIS Bl

142




e/ ESEEERA

TIAN HONG ASSET MANAGEMENT CO.,LTD.

HERHAS GEHD

(A 3 s

2026 £ 06 A 17 H

RLFE e E A PR A W
RN R 2k T
FH R [ I MIE T 22 ]

E[/]/\ﬂ:

o R AE 2 L E

2026 4F 06 A 26 H

RakriEafa T prfg
B H RIS 5 RIFIK
AIRBOEF R e 4
S BRI (R

A R HAE M 2 L E

2026 £ 07 H 16 H

KoL FEE AR A
KM T A RIS
HIFI N 2

i
>

ERMESRTIA

}
oy

}E{

FILE 1

E
i

2026 4 07 H 17 H

KoL GEEA PR A
R 4R &5
A IR A F] BN G
PSR /Ay

o R AE 2 L E

2026 4F 07 H 21 H

R AL A48 BT R 1
W5 IR 2 5 BT T
AIRBOESF R4
2026 fE5 2 ZREMR A

f
>

Hh I

»
np

ézl

~EY

E
g

2026 ©£ 07 A 22 H

KoL GEEA PR A
RE MG RIK 5
HIH A5

o R IE 2 L E

2026 4F 07 H 24 H

KoL G EEA PR A
RE M TG RIK 5
FHIH A

2026 407 H 31 H

KoL FEE A RA
R T R RIS
R A

143



ERE\RSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

HERHAS GEHD

2026 £ 08 H 04 H

KELHE 4 A FR A T
T HE N H 4 FE o i
FA U R [ A7 IR 55 2 )

E]/]/\ﬂ:

2026 4 08 H 06 H

RS BB TR
KT T IS KRS
ESTOUNT

2026 ©£ 08 A 31 H

R BAFFHIE A48 BT fR M

W5 A 5 BT TR
AIBHOF 4 T 4
2026 4 R

o R AE 2 L E

144



R\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

=N AERHPFRAERT R

ASAH 55U I A TR S B BN Bk S FEE NN SR LA 170 A 37 i AT
BN, BRE A A RSO AR S, TR BR8] Y EAS_EaR soA
R R A F B B

145



R/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

—t+t. FEXH

(=) HEIE 23 1 7 R 50 IE A Fia B 7 IR B 4% 5 IR 2% 22 5 BT Tl (e 4K
UEZF P08 Jk < 5 SR VR A SCAF

() KT HEFHERLIUE RIS RAE R % 5 IR 5558 5 BIF G Fa H0IE
TR EEE 2 E R A

(=) FEEEH NS TR E. B

(P FEEHTRE Nk 45 BAR A AEAE AL B

CHO AR FAHIE AR BRIT DR 1 4 5 IR 5558 5 R T (AR B 45 o ik 4 4
G

(O CRFAHIEA TR BRI R 1 4 5 IR 5558 5 U T AR BOIE R 4 B B 4
B0

(B Bl

O\ H EIIE i 0 (A S

LSS (VD) T SO TR HE A NI AT, Hoth SO AR TR
SN AT BT SR EEE I RN A R, 1634
ARG, AIAES RN R Y EUAS R SO S A B B

RabFe a8 BA TR A 7
“OZAREFRHZAH

146



	PO_inscribe_date_head
	PO_important_event
	一、绪言
	二、释义
	PO_fund_administrator

	三、基金管理人
	PO_fund_manager_title
	PO_fund_manager
	PO_fund_manager_before
	OLE_LINK1
	PO_fund_custodian

	四、基金托管人
	PO_fund_registration_authority
	PO_fund_accounting_firm

	五、相关服务机构
	六、基金的募集
	七、基金合同的生效
	八、基金份额折算与变更登记
	九、基金份额的上市交易
	十、基金份额的申购与赎回
	十一、基金的投资
	PO_fund_combination_mode
	PO_fund_custodian_name
	PO_portfolio_report_title_date
	PO_fund_combination

	十二、基金投资组合报告
	PO_fund_performance_mode
	PO_contract_start_date
	PO_fund_performance
	PO_tempa978c48252b44d70af025a7b6c381c65
	PO_temp366cf78871984f3891759f041ed6a349

	十三、基金的业绩
	十四、基金的财产
	十五、基金资产的估值
	十六、基金的收益与分配
	十七、基金费用与税收
	十八、基金的会计与审计
	十九、基金的信息披露
	二十、风险揭示
	二十一、基金合同的变更、终止与基金财产的清算
	二十二、基金合同的内容摘要
	二十三、基金托管协议的内容摘要
	二十四、对基金份额持有人的服务
	PO_other_tables

	二十五、其他应披露的事项
	二十六、招募说明书存放及查阅方式
	PO_inscribe_date_end

	二十七、备查文件

