TTTTTTTTTTTTTTTTTTTTTTTTTTTT WM CGERD

RELFUE TN A BB E BRI 7 B B FE
EFRREEHEFRAT EHD

EEEEN: RILEEEHARAH
EEFEN: PEIEFROERAHE



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

BERR

RELHIE DNV A (5 4 I8 3858 5 B F IR BOE AR 3 5T 2 4 (BUR AR “ R
B4 12025 4 12 A 3 HIRG R EIES S#EFEM IR GERYFRT [2025]
2677 5,

AIEGEINRUEFHA S U BN EREL. . 2% RS umHad
R e 2V T, AR A [EIE B v T AR SR S S VT, TR AR X AR S 4 %
MM E AT 3 B0 S SR PRI TR AE, AN SR BB BE T AR 4G KR o AN
SIS AT 2026 4 1 H 28 HIEAAR.

EFR B I G —MRIHR  C R, H R IR R ik 5, PR st —
TR BT SR PR ) AR o I 23 5 55 ik 4 AN [R) T 4RAT it 35 A1 27 55 e 8 i 41 ] e i
o PO RSl T, 485 NS S, BERT R L RE A I iy =R BT AT = A
e as, AT RS AR PH I S 45 U BTt SR 145 2

ARIEGHRTTUESF T, FE G E 2 URIESR 17 7 B 3 3 R - 7 A2 0 5
A AR, BBt NG (BRI FE G SOA LB S 45 [F) . ACHH 230 AN
FEG 7 i ORI A5 B R ST, A T DA VR AR T <57 i PR XU A 2 R e A 7 i
KM, AR A GRS RE S, BRI, AHA (EHD) FE4
RS L BRSBTS SR . B AAEIRIG L S 3 RIS 2R 1 A I
IR ARG T T ML) & AR, PTREELE: UESF T AR IR BT 5 R I R Gk
P« AN TIE SRR (R R GEIE AR K5 B [l B ik 3 B Bl 1 U 4
EENAESR B8 T R 7 A R R AR KU, DL S AR B A XU 45

ARIESFRTEHCAH IR T B4 8 IR, il T ZanF -

1. FEARZS ]

[ IR 4 i e E KA AR 23 1]

2+ MERETT

(1) 0 FFEA S 18] Y 7556 T BT P IR S5 AR BOE S, JEEOI 2595 S 48
e, Mt aE. B BTN BT A FNESRE AR REAR

(2) fE bLRfpteAry, ML 0B E b m 24, Gk
AT 30 BIUEFFENTREFEA, ARl e AL A 2 30 RIS EaN .

3. fREOTE



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

=R B S/NSA WA R

W& Mg = %&%ﬁﬁﬁéizﬂ%%ﬁﬂﬁ x 1000

Forr, HEETIE=2 GEZRUE X R AE X BRI 1) o R BA K 1t
BT BEEIETTES WAt EE 4940, BGER /1 0 1 1 2 (8], DUH
MEEARBE AL 15%, 270l B REARRCE _ERRAVERE 3%, H AT KA
BB EAET 60%.

4, FRBFEARIBLE %

(1) & W%

TREREARE LA — IR, FEAS TR RE St 18] 70 ) B4 6 A AN 12 A8
AR A5 H.

ALEE DRI B A 5 S0 R0 8 7 O 8, R T[] 5 8 800 AR S S A 88 St T[] A
Ao £E N —NE R AT, AR TR E A

(2) Il b i

FERAR 0L R B HOIEAT I i 8 o SRR AR T I, K IR EOEAS T 21
FEAR DA AW &30 M IREETZAE, SIS 4E4r an i ab 2.

A R B ARG 1] 7 58 S By (S B Ve W IEFE 80 TR 2 =) W, Il
https://www. csindex. com. cno

AEG R TR G, WU S W e TR S R G e T
St i iEe. AESREARKIEER R, BA SRR, DUAARRTEE
FIT AR 0 Je 22 T 7 A AL B DX AL 2 4 ALE

L REEGONTRHOE G, BB AR T A G I BR R R ZE I ) AR L E H
B T B BN (R IR ST < B A5 R Bl vl S50 A2 UG, T Ak 4 5 00
B RS HRR 7 B A R

T ARESNR B E N A R SR TR, DRI i ik
e FL A e AR B N 1 AR B R o AN B A 1 A B S A7 T A T 3R T XU
I, P REAE — %€ I 1) Jo 15 20 BRFEHO A B, B Eh 3 g R I8 BB HU B b v, 1547
FETFREUSAR b o AFE 7 e R e i B A NHIAI R, SR AT R IE S, 5

BN BFRACE B sl RS2, sBEAT S AN E 4, il fEiE il
2




ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

P B 22 TB] ACD SR B 25 P8 A BREER AR 22T K

= ARG AR TAARRE, FEEHE AT BE R PR R R AN R RIE SR A
REWEANFEM , A7 FEUE A B A/ Rt IE 23 B AF 5 JXURS: T E B 422 B A 92 RSO A 3k 45 1)
RS o

AR B < TR AR BE SR 7 E T A A B A, IR AR o B e B R B T
FAFEFEUE B AR i 5 B3 7 500 TAAFE SRR, JE & 0 I F LRI BAFFE R E

U ARG TRIEIBUREE, BEIBREERIT . B 385 BiisE
J7 TR AR 5 AR A AE 22 57, AN B S UK 2 408 TR T 2 = AH SRR
AR, FERAIEGAHF RIS X7 ERHRN .

i RIEGEHR BRI AR, BER IR RAT A, SR
P BA AL RN, AR e sl 2, ORI e sidn ok, Al T REA T
FUR BT s TG 0T Al AR AT AR 15 58 SR 5 BT S P B AR A
MEFERE BB 73 Fk 5 B P P B T R AT AR i B AR FE e B 10 T e R AR
R B I AR D AR BT B RAT A A

A H 1 BIRYIIE 57532 5 i S vb IR 257 8 10 46 5 A PR 514 2 7] B AH SR E
BEAT HRIE) L Jlal, EAARME S5 B J B[R] 2 WAH R Ay o AN gl i 7 L7 A B
Ve BT iy, $E0E B H e e Rl HE7E T H#fih, FRIWRTAS ETF 4240 T H Al S8
F, T+1 HATIE (A e K SE s Wm0 S E 27 2 H AT Sefir 2 i, T+1
H AT W ETF 43 BB R 53 3 HY o Ak 87 IS AN JF i 37 S0 2H ik 2 FH B2 ]
55, e BN 5 T 12 AR R, SRR AT AAT A~ 1, HIEAUH A
S RSP N

ESEENERRANRREEE: XERSHFEERHRRIRRFERR
5H SRS K TFH AT REA — B0 XU .«

AR GRS AR R T A O KR R R A R R e TR BTV L IR B L
Bl UEZ5 T 3 R S A L AR Ve, AR T — R i i T AR &R
HH AR IS SR ARFAE o B 5 LA (BT84 N LA AT LA AR LA B 5 1 LAL) ) AR AR A G
RANE RN AT G 34T KU AT, AR B B B MU R T B PR i AN, BRI
B R AL B JXURG: S5 5 PP A 15 3k ik A S o XU WAL 2 e i ) 358 W] REAFAE AN ]
PR N AL S AR T < I 75 422 R 5 AL ALY F 2 5R 6 BRURS: 7K 32 BE 70 5 7 i XU 22

1=

oy

3



ENSAE=EEGRA s D)

[ fRI VT BC A5 o

B o NN R (ESEFD . (U ) ., e i SOR 55 (S
BRSO, B EAWEE SRR M E, B EME R, BT BT KR,
TR I RS IS AR AR, AR B S T H I BB BRI S )
G TR B 1 R 2K 52 R ARG L, SRl e 4 N B G AN ZHE I A
A TG AR MV 55 B I FLABA LA T S5

BEG N R LAWSEAE H . B0 3T 0 R 0 RIS R 5, EANR
R B T ARG — A, WARIERAC ST . FE M AL SR A TUR AR
RN, He NS B HARSE G 10V S A O AL G b SRR I ORAIE o JE

EINIRIER B FE BRGNS A R, FEfE R R )
SIEE RO S HE G AR T BB R, AR B B AT .

HeHERYBRHEERDER X, AEFUPHBIERASESILEEN
2026 4 08 H 31 H, AR5 ERIALE H Jy 2026 4 06 H 30 H (i
FHAEAREH ).




TTTTTTTTTTTTTTTTTTTTTTTTTTTT SIS CGERD
H X
e B e 7
O 3 8
R - = 6 1) N 14
L 2 o = 3 N 25
F R  oe 29
VAT =0 T - S 31
B BB . . 32
N BEBFImEMBEZT . ..., 33
T BB BT S oo 34
+. BEMBEBEEERER ... 36
F— B 52
T+ B AHARE 60
T2 BEHIN G .. e, 66
T, BT e 67
FH EERHEE . e 68
TN BRI EE . . 75
FE. BEBRASBIB ... 77
TN BEHETHEHE T e 79
T BEREREEE ..., 80
Bt e 1 7 88
Zt—. EEARANTE, KIL5EEMTHERE ... .. 102
o, BEEARRRARE 104
=, BEEE D IREREE . 122

5



TTTTTTTTTTTTTTTTTTTTTTTTTTTT SIS CGERD
ZH0, NEEHHTREAIRS ..o 144
“E, ENEERNER ... 146
ZNs BEUEABEREERGN ... 152
I o T 3 153



WM CGERD

ENSAEECERRAT
—. %

(R FAIE kAT 4 2 AE 5 U F TG HOIE I #5151 2k e 4 S5 U W 45)

CEARaAR “HH5 i 457 B “ A7) K (b A MRS EIEZ= 4%
(FEETEND AR IR S GIB A E P INED (LA

il

PR EIR) (BUR AR “ (34
NRIFR “CBIEINED D ARTF SR TF R B R e B I E & B INE) (IR
PR E BRI PE Y CLAR PR (5

JUZARES
Ay =—+
\i l:l;gu\

FETFR CE A IMED "D (A TF AR IE IR T Ak
BIFETIED) D AR I HEEITBEETR R B G s PE X S BAE ) (LA
CrattE X EERED ™) (AP A G iR 556 3 5—1F

HHEEHRE) (LUK “CB8EEER51)") BLA CORIAIET LA () /8
Lo ROPRAIRBOE T R B A S e A [FD) (BURNRIAR “HeaH" 55,
AN I B BN RV A 500 A5 AN AEAR AT R B 2 iR 3 P o el Rt

e, JEXPHECSE. MERTE. SEREMERIRIEESUE.
ARF R R A S5 U T M BRI SR I ARG E B ANRA &R
AT AR B L
AU PIREA LGNS SRS S, e FIEE2EM. e
FELVER A R HHENZ AR 55 RS . B et A & A
ML MBS AR A AME S FHSFEN, AT

FESBRUAT T HO M AR B AE A B2 W) 15 b AR 0 13 2., SR A S5 13 £

(SR
NA G RIR IR R & & R BRI, JREI (Reil) . e R kI b
A RIE ZA BN AAH LG5 o He e BT H AR T RHE e B AT N RBURIAN 355

N VEANE D e A R



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

= RBX
AU T, BARCER A s, T ARG SR B AT & X
1o e oAt . R DI e R 3852 5 I IR BOE TR

N
o

5
&
AN B

BB RS E AR A A

BEEIEN: P EIER RO A R A

VEEGF: 48 CRIAFIE DA (48 32 /A8 5 BT e H0IE F 45 7%

AR B34 R R FA BB TR 78

CFEEG RESEHANSRESIEE ARSI CRIAPIEL

G I A 5 B IR HOIE I £ B B SR8 0 BB E PSR A

VAR IR

6+ HH VA PBBAHZEUAR: 48 (RAATIETIE 48 3 A8 5 B IF

TR FRHOIE S 5 P e S AE SR UL 4 3

7. FEEFEE PR 48 (RIAHFIE T )8 /52 5 B Fa 3
R HE S R S

CRSAAAE VA 4 i 3 AL & B s Fa 5

&l
H

[

¥

W

W

3

bt
g
=
&
XE
o
b
I

SRS EHAE 5 A S )

10 VEERER: i B BT A SO A0 SE A ATEOEM T S
FNEMRRE . AT B & DL R AR B 6 [F) 2 T NE 2RI PE « P, @

11, (GEEvk): 452003 4510 H 28 HAH T maE ANRARRKSFHZER
SE TS UCEM, 22012412 H 28 HEE+—mEFANRRERXSFELE
SEETHRESWABIT, H 2013 46 A 1 HiEZsLi, JF4 201544 7 24 HE
TEeEANRRERSEZZARXH TR EEARRERSFSE RS
T B s<rh e N R E M D>tk ke ) BIER R RILM
[ E R4 R 8D BiAn LSRR AN Al i iE 1T

12, CHSEEIMEDY: Ferp EREEE 2> 2020 45 8 H 28 Hifi. [F4 10 A 1 HL

Jtif) (A TFSEERAUE T BT S A0 B W LA BB B AMER D) A AAT LSS AN {8
8

i

pin

~

+



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

FHMETT

13, (EEHEEINED: P EIE 2 2019 47 H 26 HmiAi. F449 H 1
H SEHfift), 4 2020 4 3 H 20 H A BN 2 (T8 MG 50 UE I3 4 00 5 (1) bk
SN ABIEM (CATFEEEUE SR R B A5 R B HLINE) JAATHL I FAS i
H BT

14, GEfEFE): e EREM S 2014 £ 7 A 7 B, [F4E 8 A 8 H S
() CAFFBEUESF R R B G R B KA LR A R 21T

15 Csh MRS e ). F8H EIE M2 2017 4F 8 A 31 HMiAG . [FI4E
10 A 1 Hjtift) (AT S8R SR 5 08 2 S i 2 1t AU B E ) S AiiAf
WL LA i B s 3T

16, (Fa#Hkedaol): faPEIE < 2021 45 1 H 22 Haifn . H42 71
HSERR) (AT SFERIER RSB ER 515 3 5—— 4R BUIE S5 Rl
TN A i BT

17. HENER S e EIER B R R

18+ A 5y BUFFHARBUE S B Ui H 4 i (URIYINESR AL 5 FTiE 5 3 2 4 32
2y RN R IR [E] SE AR Y 5 L “A8 H R4 7, fRifk “ETF”

19 ETF BAEdE S BRI G: FRIGLR A B M =R T AR S, 54
R B HAnRel, RIS IEET A e

20, HEHFUNEN: F82EE RN, WYL A F A BRI &
SHNEAR TN, GRESEHEAN. BETENNELSBERE A

21 NI TR IRIE A QRS IRUE PR TR B S H AN

22, WU T FRAKVE T DU IR 4 B B a0 7Erh AR N IRILFIE SR N
BEACIHAF B A A BURF T IEAE BT A7 SR bvE A SRl A 42
P A Bl H AR 2H 21

23, GRBIAMR B RS (OB B AN R TS B4
PR BB AT R B INE) CEFEEAIMEIT)  BAH SRR f
FHK B BEAMR) 55 4 HEAT 55 N7 I B #% B I BE AN LA 3 52 2, 3G S A 4L
B E N R T AR AU 5

24, BEAN BEE: A ARTEE . WIS . S EAME T DL

9



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

TRV b [ M 2 0 VP I SEAIE J B30 Bt 8 < ) LA B8 N R B A

25 BEG M AIREA N FEAKIE S RIANHHE 57 100 B 5 S E BUS 5 e A A 1 35t
N

26 S ST ek & E NS BN BN 2, R e A,
IIERIL AT R, W], HAEE LSS

27, WHEM: fERLESEHAWRAF LSS BHEINE) M ERER
U I H A A A, B RSN B 55 B IR S R E E AT T RSB RS
BRS, FREEAE B S5 IR, L B AR LA AN 70 B A B < F g e [m A
I3

28 REAEHIM: f84TE CBHEIME) A ERE R 2 00E A 21, i
BB ER . SR A A, Gk 55 RN LY

29 HHPAERAREE SR . FRAT & CBETNED A rp EHIE I 2 HUE 1 H A 261
H 2 < R ONFE 58 (R 70 BRAS S 3 AR W < DB (Bl 55 FRIIE S ) SRR ARIMIE

i
>
al

30, Fidkss: RESTIC. A8, . BEREMEESS, AENA O
B ot NS ARYINE SR K R A B B e A s il e e 1)
RN H= R = AN AL CA WS NI YA B VS S ot i ER S NE YR 1A SEE |
Gyid ;4

31, BCHU: FRIPEEICAL S AL . ARG R EICHU Y ERESR Sl
ZREARIEAT

324 WWYINEZFK S - FE45 58 NAEH EHIES S0 48 A PR TR A iR 7> A F
T AL TRIINESF A 5 Bt N R i B2 ™ (R A BRI ™D s IINESR 22 5 B
UEFF BB A Ik

33 B A FIA R a5 G FE I PRI E LIt & R RLE 126 AF
BB BN 1) o EIE > 7 B G % R T B8, JF3RAS Hh I M 2 S T A 1Y
H 34

34, e GRZIEH: fHREGRMENEeGRZEERBIE, Bl
PR SERE, IEE AR EHIE I 2 % 277 LA & R H I

35, e s, ffAREMBIUEZ HEERELRZ HIERE, &K

10



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

AT 34N/

36 AFEY: JRIEE G RN LR AIRASE HIHIR

37. TAEH: 48 EHIEFRAZ S . IRYINETRAZ 5 BT B 28 % H

38. T H: faBd BN LERE I 8] 32 BRHL 0E N R0 L 8 [m] sl A b 2% FR IR 1)
JHsH

39. T+n H: #8H T HES n M TAEHAEE T H), n AR

40 JFHCH: FEONBCE NP G A I B2 [m] el HL Al 55 1) AR H

41+ JFHURIE): FEOT T80 H 2 P52 FA I 8 [ B A 52 5y (1 e i) B

42 b5 R FRIRIINIETR A 53 B R AT SR CERYINIESR A2 53 Pl 75 #5052
Sk < By 1 R B ] S Bt 240 U ) (BB HANIHET D P IR B 45 A IR 5T AE
O m) AT S ) € ERIE TR SO 25 A PR DU 7 9k T30 5 P A2 5 B BGRAIE TR
HB S LA FAL S AN (BFEHEARBITD RIESEHEN P EIESR
LA HA R ITER A IRYINESRAZ 5 B s AT O FARAR SN . e « 3@ K g

43 N FRER G SR, BB ARSI e 5 [RLRTH S5 300 I 5 (1 00 H
THI S G O BT N

44, HI: feRea AR, SEARYERE G RS B,
LA FR U S 5] 375 B R PR R DAY X A7 i 2 < BN RIS T S e R A 0 AT

45, el e e G RANE, Een@iREa Mg e G RS MU
SE [ 25 A SRR 2k < 01 S 0 Dy H U S 37 . o A ) [ 5 A K045

46 FH IS P17 BR . i b 2 o e BN G (0 P DA 2 2 R4 o JRE R o) A 2%
(EESY:0b el

47 HIEREr: SRBCEEN IS S Oy B, 42 e 1 [R50 A A
AAA AT HeB N BlEZH AR

48 WE[EIXf . RIS AR AR S #in, ReEHEANERE G
ANFH B U0 B R E A AT e e [l N B e S B B X B 22 AR At xss o

49 HAEUETF: TaAHESPRITE R0 05 I 2 Bt 7l

50 Bl A FEH . JEEDERE T, BB 1 e A R AN S A5
€, M EAA GRS T s e SR 10— e AR I &

11



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

51, Bl BB AR R A ST BB BAR S 2 &I ANBOE AU IE 27
RIS R M 5 3 I Z2 800 A D4 B AROR T AR ik T N8 5 A 55 (1 B AS
FASRB A, WIAEE G 75 [ BB NARIE A, 45 Dl B AU/ T A I A AU
TUETF I A AR, NI BN /5 [ A JE A 2= A

52, BB ARG/ L] A B P S 4 2 H R T R R
ANEIE Bz [R] A R ) 2 A UE S AR R IR & B AR 225 B N HR W BB ] B 2 2
AR BN TR AT PR B < 2 BIURR A £ /0 R B[] B AS7 6 7 FRY I g Z2 0 F i B 2 ] 1
a5

53, WAG A=A 15 S EAETHIFE T H WIS [R]i b 22 A Y
2 H e ZE A VA, FOURs 0 < 22 A0 P AR N i ] A 7 7 TG R 4

54, /NI (Rl A . FRATE HIA A T B B R R, BT
NFRI 8 [ ) e < BN i/ R R [ LA ) S £

55, BE MBS A RS EANSE S B AZITH AP
Fy I 18] AR 8 2 < 8 BN SR (I 14 FR DU B2 (1575 R 2 452 A 4% BROIE 73 FR) 40 4% 4
PE TSI IR YIRIE S 58 5 P e 28 Sy I 18] A R AR B2 A 8 2 25 13+H, - f7FK TOPV

56 ZEE AT fEEEE B ARG SBFNHE, AR5 HEA
AZRIHTHE T, 22— Lo R B I & 0y WU A B I e O BB AT

57, Wz VRO H - FE3E e BN THRL L G 00 B0 19 KR AR AR 2 94
KA ZEHZ H

58 e AU EI AR TRl PO H 2R e Al E 52 e Elrar— H 2
SIAHEZ LR E 1 JE3LL 100% CHIE N AR SR 5. 70 8iEIt,
VU LSS e 0 03T 85 L 22905 70 B 1R 88 ) ik < 03 03T 55 H O ds H BB ih 50

59 AREUTREFIAIG IR SRl v H b e ot i 53k 4 Erirar— H
PRI BN Z LLI 25 1 G LA 100% CHHIEIANR B SR AT H . R8s
I WIVASE GAn @ 55 H - k70 B0E IF IR 38 5 105 e 0 8 55 H 9046 H 20T
5D

60 ARAJFRE: FRHIE VAt | TR AU HORK A BE A B AR EE, BY
BB P ONALIRIE G 5 [R1 205 B 40 1) HLAt 4 4k

61, FAtE : RS MHTA NEAIE G WA R B LR 22 18] 52 (122 56 i

12



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

RSy e B WA R R4

62 FEREUESR A5 Fa B Lh— & 1) 2 Fad i Uk 2728 2 s 60 1. 55 F
& A [E RS S Rl A A PR A &) AR SR, A IE SR 4 il 4 A R A = 2R IS
FITAEIE 25 S AH AR 2 M3 IS4 9 F L 55

63 JG: FRARMIT

64, FEE W : FREESREIBROFR. BE. FFME. ISHEHRMZE. )
ATAEROR IR L SEBIAR At S V2SN B R 3 FH S 46 08 7 Sk 1) A AR 28 R 1100 49 44

65 Fee T SVE: TR I S A MIE SR SR TR E L SRAT AR
B4 IEUSTH T B AL % 7 PR AN AT

66 FEE T IFE: RIS T SME R X RS A US INME

67 FEESMATE: FEUHE H IS T ERR DL 0 36 0 AU KL

68 FEE T TR EE B BT AU OO R, DA 8 e e B i
(AN EE A B FE H L A

69 FUELES Y FEATE o ENIE M e 26 A 9 H BAEAT 15 R4 R 10 4 [ A
Tl Je (5 BBEEEINED FE IR CRLAREIE S H A M B S FEE A
U S B R e Sl iR A E DI 3 S

70, VRBNTESZIR BT SR TVEENERL WE . & [F R AT A 5 R o
DA AN, T DRI 5577, AAEA R T 2UHHAE 10 A2 5% H DL ER)E Ry
HRATEWER CE LA SRR ATSCIRARAT A 50 . 1R FdE2
PR FRBIRE S HE A TERAT ISR « BE77 SCRAIESR « RURAT N 553 4 Tovk b AT e ik Bl
Lo Wi g%

71 ARTHLTT: SRS ARG HEAANRETL . A AE ke G BLASAE 5o IR % 5
(&8

13



ERE/\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

HERWAS GEHD

= EEBEAN

(—) FeaEH A
YRR Kol gE AR A

T REAAREX (PO ek 3678 5 EKKE CHramk

&) 16 /= 02 #1583 5 b [H]

Itk RIEETTAPE X 1718 59 5 REEFRZGT R 5 o A 2 16 |2

ROLH: 2004 4E 11 H 8 H
PERRAN: BRI
R G: 400-986-8888
BRAEN: "%

HAUE: HRFUEAF]
TR A B BA S K

KELFEESEBAR AT (UTNRER “AR” 5t “ARaF") &b EIES R
IR R SHE GEM IS F[2004]164 5), T 2004 4 11 H 8 H&AL. A+

MR AR NET 5. 1431276, BALER-A:

R 4 7 A L
PR S B et A IR 7 51%
REGIEHRIEA T 16. 8%
N5 IE REVRAG AR A A A BR A ] 15. 6%
Fei I A PR ) 5. 6%
TR R I 1 A B A kbl CHRE 80 3. 9%
TR R AT M A B A kel CHRE 80 2%
SRR AR IL R B A kAl CHIRE 1O 2%
W R SR BB B A kAl CHRE 10O 3. 5%

a1t 100%

(=) EEANGRHR
I, HHZWAREAN

PRALSEAE, EHEAK, Wit Se eI o [ g AR A IR 2 m] #5054

14




ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

AT, O P SR BT AR TR ARAT 0 S BEAR IR M AR AT . 201345 kS, A
W ISCRL SR A A A BR A T, BT R 5 A PR A ) Bl

WARiGSeA, BIFEESEK, AR NS HE ERIRA LEB A A FR A A
KEFHHOAEHE, AP LEAH, DA, e, ERESM. &
H, BUTNZHE ERRIRL TR A PR A A 8l & H

B, e, AR AT IEAI S PRI AT E N . BT
WCRHE R B A IR A B IRRE S EREESH . HRSMT.

XA, #H, AR, YRR TEEKIE S TR, SRR, PREM
HLF 45 2 K ARNARAE I 55 S IR SS,  JRHRAERT B L AR IR e, SR
FERPATESR ., HHEMS . 202552 3 MAISI AR, BTSSR 52 41 1
AIRAF @S THEUSE.

WRikZed:, &, ARb. PR LGP R AERIm S S BT, i e R
AR R, o AR R R A IR A A SR B AT B S A, 5l (5
HD ARAFESEHE, DRETARTUEA A G E RS EH, 578 5
A, FgSHVIR T R B B A F R 4G LA A E R 57N IUE
REGHARITMEA R EF M AEE A MA S, N )RS S 2,

=PRSeAE, EH, Wik, e EERER A R A R 8 E L S A,
R GEHEARAF GFHGEE, e asH, Eeam, REHRT
TS, A S E A IR A F RS, LS E AR A A B4, 2023
FIL2AMBEERRE, BT A RBEH,

Fyse, MorES, it TEXRSMETE R ) R EEERE BUm, 1EHE R
P L, BUEILR ORAE B B . Bk K.

EeA, MOrES, Wb BT RFEEF R R R . Bl

FReRFeAd, MorES, AR TERMNEREEREARNES TR, L
W& A RIMFES FrEmd etk N, B EREImES A G . BUE Lilgh
BRI 55 Frsn A AN

2. WHESAFEAREN

MBS, WESER, AR THEILRESRA R TTT A " IRIIE L6
S8, A IEFARTHTEA R GBS, HI TG ERERTRERITTEL

15



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

A FIIER A A, RREAR TR TNERTA S, Jbaih oS £
HAb LA B EE A S, RSOl RS R A WA & 845
R 45 -G HEREIPE AT DU RIS FEA R 514 & 7] 55 S e e Bt il
MM, GZEEHO DA,

MR SA, W, AR L RE LA RA I AT A
2B, BlEAH, B W SR SAMHE . BUEA S FIEER MV E R (b
O A BRA R S .

WLt W, k. PEAL s A LA IT S 55 BTN, AT S R 1 B
AIRAFES B .

SRR L, WEFE, mik. PHENREESEEARA & mAE, Jb
PR EN E P E A RA R VB S HEB . 2014 £ 6 HMBEARAT, Jiftm
Grmsh . FHREL S EHAT BATE, PUEA RSB A,

WA, W, AR MEAFESIEEMSEEIME, HEeiaE HE
B, BEBEEHMEAHE, WEAFEEEENALH,

Js L, WE, . POEA R AL . N RIER S L
BEE, PAEA R NSRS 2

3. EPE TN FIEARRE

mPHSEA, MR, Wt AT E E bR R 0 A PR A R 522 5 i 2 B,
HR S EHARAR GFHEGEE., FE W amMasi, Eea ., JRERs
WA, MRS B TR A A R A3, R S A TR A A B4 5. 2023
12 AINBEAAF, PUEARGEHE, EH.

BRENSEAE, BISEH, Wit PESERUESR A BR 514 2w [ e s 5 s g 4
B, bR B E A R R R R A, POIESR R A PR A R R
R A, RIS E A IR A BRI S m R A, hE A5
A RN B ] 2 IS 25 B R AR A . 2011 4F 7 A ANBEAAN R, AR B E Uk
mmin. RELHE, YUEAFRISEH ., R E-EHARA A HEEK,

JABEIISEAE, BB, Wit Wi d BRIt s b deih ol SR
TR HER R E AT EEIESFARAR . LR AR AR 570k
GEMARAR . LHEMERGEHARARSE, P48 g R A w1l

Hﬂ}*
t&
Pl

B

/

16



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

FaZH, 20118 MEA AT, IUEA &I LE

WHAE, BAZE, AR PHEE TRERAT R A R A FILHE AT A
SRR, KFANFREARA R L AR REIREH, KPP AFREA R
H & RS AT BT RS, 2014 4 6 AMBEALF, I
TR s el ARSI, JUTAF & LS,

SAEHE A, RIS, Wit DT RS ERARA R EESLH ., 5T
MR, e, HESEEARAFALEE, REH, BRIEE (-
) FEEARARLEE, 2024 43 HINBEALR, BAEAFREISEHE,

BEAGEA, BRK. BRI, AR P AT BOESR A 5 e v
FHAEE ., L HHLELSAEH, WMIESRA R TTEA 7 BB S5 18, 5E
ENVEIA S5 IA T AR St e %% EE, ERIERRMARAR (J5E
RIEFAMRTHME LA BRI SIH & . 2006 4 6 HINEARXR, Pt
NG SEH, MEAFRBEK, RIEATTA.

BYAE, BIASHE, §REREE, Wt. JiEdR) T EESH B R A A
U P 25 D BR 2B, SRR (R ED A PR AR 5] s s i,
22 PR A IR ST A S RHE AL O AT B A B, R AR ST A
B, HRHEARE. 2025 48 AMBEAAA, WTAFGEEH, HE

J 4
]

—_
o
G
g}

ROKBSEAE, RIS, Wt P B BERAT L Ph 48 7 AT TRV 55 H A
S, TP E N RARAT ARAT & B R M AL EAER) 5 A EAR M S HRAT I — BT
ARATEE AW TAER 0, NFEH CGERHALED L4, PLRAF AL
AL A, A T A, T ARAT B R G AR MO AT ML AR ARG, TR L
ERIAEHESEEA R (BIRZO; REMRESEEARA R ESLHE, i
FARAT KRB TR 2 . IUE A A RS L,

OO, WS MTT N, AR PR KB TR & IS 55 AL 507 P
T, HAE, mRAH, FEENREIRE D AR A 755
B, 2018 £F 4 AR, BUEAFMSHITA. MFHE e,

4. ARgienm

WA, BESEERGENL, 11 FEEHEMELE . JiEEGIES R

17



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

U PR A B BRI HE TR . 2016 4F 10 HNBARNE , FiTFE GE & 3BT
A FRE S HE A G 7T 0155 . AT R BAHIE 800 FRHY i IE R Bt
FeR e (2022 409 H 07 HE 2025 4 11 H 14 H). KiLFIESIREST
TRAEBE R 5 IR 5558 53 TP ISR BOIE 3 5 B8 2k R SNk e R o 22 T (2022
02 H 15 H 2 2024 4 08 H 05 H ). KoAEUEAEY) B 2415 800 K R4 7
FEIEZTE (2021 407 01 HE 2021 4 10 H 12 HD). RaLHERMEI AL
50 2 5y BUF I IR HOIE 5 i e S AL 4 223 (2024 42 01 A 17 HZ 2025 47 10
H 11 B RSAFUERMIANY. 50 22 5 BT F e HOIE 548 0 S S ik 4 5 4
23 (2024 4E 01 A 17 HZE 2025 4 10 A 11 H). KRaAFIE T A B4 JE 3
Fe RO RS R SR 44 P (2023 4E 05 A 30 H & 2026 4£ 02 A 02 H).
KL FIERHIR 50 St e SR R AR R T IE & R &4 (2024 4 02 H 28
H 2 2025 4 10 A 11 HD REAHUE TAR U 32 e 08 A ke FE 77 4% 55 ik 4 ik
&4 (2024 4E 10 A 29 HE 2026 4 07 H 10 H)+ K54 HFAIE i ge 421 F)
FEBMIE S R ISR 4T (2025 4F 11 H 04 HZE 2025 4E 11 12 H). I
FANG RS2, RILHIFEZ 100 #5800 R NF SR E SRS 45
(2021 4 07 A 01 HEATHD . RLEEAY)EL 25758 5 BTG Te B00E 75 4% 75 2
LRSI LS AT (2021 4F 10 H 13 HEAFRD. KEAFIEEFREST
@& 5 k2528 5 BT T IRHOIE SR 5 B R e R 2 7 (2022 42 02 H 156 Hilg
B RIAENEAEYIE 258 5 PSR BOE SR R B A & 5L 2 3 (2021 4F 11
08 HAAEED . REMEA P EREEGE 2Kk 50 22 5 BT Fa B0 77 45 7 &
GRS (2021 408 7 16 HEAFEHD . RalEA P IRESEIH 25k 1% 50 2 5
R GHRBOIE S 1 R e R e N R e A 4 P (2022 4 05 H 19 H&fE
B\ RELAHHIESRALLF] 50 Fa A8 R e US43 R R S 22 8 (2024 4F 07 H
02 HEMETD . RaLHIEM A AR HOR K ERIE R R RSS2 (2024
407 H 05 HAMEED . K54 EEfg RS Ft 4 208 e e 2QIIE 5 15 0 B G 4 22
(2024 4210 H 156 HEAETD R4 N E A I 3 HILEn SR ARSI F %
PG RLG A (2025 4F 07 H 23 HEEHRD . KA E#E B Je A 20022 55
TR BOE 5 R S FE A4 18 (2025 4F 08 J 20 HEAFER) . RLHIEHE I
18 A ZERAE 5y R TRG T BOIE J7 4 08 ik G R AL e Rk e 2 P (2025 4F 11 H 13

18



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

HEAFTFD . KaLFIE AT 4 08 385 5 BB E EOE R I R & R e %
B (2026 4F 01 J1 28 HAEAEHR) . REAHIETAVA 54 8 32 RS 5 B F Il F6 3L
TF I I & R B S 3L &4 (2026 4F 02 H 03 HEAEH). KRakEd:
AR FE B AIE T 4% B 23 (2026 4 08 H 04 HE(EHD
B HEAHEH NBEUT A Z A 23 LA 1 ek 44 FIHR 55
HPRAAE: RATREHE, BRRRRRSIERR;
BRENSEAE: AR LSS, RIS =S A RARERK, BTRE
AR R
B AAFRIEAHE, BRREBERAST R,
pderf: AAFREHIE, HEREEGEMREH, Eeam, Rk
BT
KWPE e ARA A MAEFE, FATZ R RE WS A, RTTRRE
%
FEREL: AAFAUNESEHBELH, Re2m, HRRERRERN,
Wil RAFBNRRHOEE, RegH, BRBRRREASERNR;
BAMAGE: RAFERK, RGN, BBERREASIIFER.
6. RN R Z MAFELEILRE K R .
(=) 48 AR5
I IRESEE G G, pPREE ZHR4 b EIE M 22 D58 1 AR AR 75 B2
SOEIRE . B, IR AL,
2. DHESHERTE:
3y X FTE BRI S o B ek, TR
- HEES A RN e RS R R, K SRR Ay

%

o
\]u

o
N
o

Fe i i
5. BATEE XTI M 55 itk
v i RN L AR S AR R
T WEIFAERESFEGEE, FEESH BRI, LR,
8+ FE A e B S E B R 45 S IR I
V FEHEE HER M ARG AR Z;

>

@

19



g[\%ﬁ%:i%ﬁgggﬁl WM CGERD

10\ RAFEES I P2 BV 50 B pic s KA. HREF AN AR AR DG BTk

11, DUEESE A S, AREES 0 BREA A A 2347 VR AU B S i
bIARAT

12 IEEER R RS e 1R (RS A ) 2@ IR 5.

(YD) He B BN K

1. B8 B N8R A R 2R T

AEEHNAKEANFT (P ENRILEIEZRZR) (Eeik). (GefF
NN CEHEINED S (B BIRERINE) S &3, RV @4 A
PR, RICAREER, B EEEAT AR A .

BB B NEE L VAT NI AR i

KRG B AIEEE L NE LU AT A

(1D K FLE A 0 7 B A NI 7 VR [ T 2 < W 7 AERAIE S 45 TR

(20 AT 455 A B B AN [ B g I 7

(3) I BE 4 W 7= B3 HR 55 2 A Ry 2 iy AR A N AAMI 3 = N R BRI 2 s

(4) [ < 3 B0RE A N T IR T WA B AR AR AR

(5) 12 i A EEE™,

(6 it & PRI R 55 (5 A SR B AR 2 I
fi N INFAE S HIAE 53 5+

(7) By, AEIEHE EATER DT

(8) VA ATEUEIUF b [EHIE IS £ 0w 25 1k 1) HoAh AT M

2. HELIIKE

(1) AR RIEEE MM EL & & R HE , AE B I i SR N Dy 2 & 0y
BREA NERUR KM 3

(2) ARHRESZERHE O BB AR 2N SUT T H A
FHENERA LR

(3) Ak EAT IR AN 00 A KUE S RS MR ERES . ARG AT
R ERTNR . BERTTRIEEE, SR ZEENFRE R, BRfbA
MR HIAE 55 5 o

(4) AN T HE G B I G WA AR 2 BIE 738 5 S H A & 3

F

B MG B NEEEE R B

il

20



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

(LD =4 BN 1) PRS2 5y s s o o

L RS B A S )

(1) AR 20w RO 8 PN 278 5 2 v BT A B0 IR B A, ik i
AR, FHBF T HTA LSRR AN S5 3R

(2) MSZVER ] 2 mI AR V55 75 ZER AL DRSS SRS RIBLAL . E T TA0 Bd
BE, FECEMSERT TSR ki /A F LS A7 JXUBG A B 1] S s 3], 6o
WO B PPAS AR 5 2w KU B BRI A SE IR

(3) BRI JR N XU B Lo AT 3 4% ARG, A ] 2 Py 2 S
BLLRTIE ARG B E R R

(4) A RPEIR I RGP ) B2 B AT s IR, 2 A DR e 0™ g i
SEMATEIFE R AT KU B BE A A AR AT 5L, AT 53 AN 7 b g
Bl i 5 1 FE AT

(5) SEIPEBRIN: 2 5] B AR A 7 488 S 7755 Py SR B AR Tl
I S AN PRI A8 A S Iy 0k XU gE AT TR RH DA FEeE FL A B SR AN gk AT
L ) 8

(6) EEHEMMEEGIEN: BRGNS BRERE . TR, &
JE DRSS AR B RS PR AS [F) R I 5 T R S B R DA 7%, S S 56 46 1) XU
PR FRbRR R, A XU ) T R W R VR

2 IR FHL R PAY 30 IR 4% il Ak 2 45 44

A F) B RBS B PR REE T — N5 L. AH B AR K H RS, hamE
T RS B A B 28 DA, &ML ER TSR DT ACEE ] A XU DA A %, 4%
B R A BT A W] R B AT o FARTI S, BdE I N ARG 7

(D #HH: AN BEREAFANGEEMEE . WitEh. XREHE,
T4 1] 2 50 () B 12 IR

(2) BEK: MOLATHESACR, BHENEES AT, KNS )R
P2 R 2 PR AC AT 9 A T RS 1 A RURE: 2 1) THI 1 T AR R A 5

(3) HEWRER AL HIIRPEEM = iaE, $EAREEN T~ E
WESIE Y NIUE S T

(4) REEHZE G2 e AR XSS BN, 283 F otk 5 H s

=

|

21



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

ZH 2 SIC it T 2 At R P R DU T DX T 7 2 R IR T A e e X 7 B
Foy MR 2w A USR] F bR, 52 2%l 55 A0 8 A7 UG ] H AR AR 9%
S8 )t EE R RS BERLA L O R Wi ORI 2 BOSGE, A K KU
BRI AR 08 B 2 w1 RS A BE L JRE s R STAE A S AL T,
NS S Ly /N S B R Y SR K
(5) WIEEHIEE: MotarSEhg - MaWEE e, %A 7 HEME
SR ZHIEAT G IE BT, LA SE % AR B L A RS B R A R
Al AEE . SRR, ARSI A RS HEIRAGE
(6) MRSEHA: EERRELSDRGMNESHBE, RIESREHET
WM S 55 REHAEGHRANE — LR, AT 5 ERINL 5
BRI 5 A, DRAIES B AL S A 5 I F i S ] % 84l &
BRG]
(7) @iHEe: Eidis ARG Tk, |aE. PP IFEeE 2R 1
M SSE BT PR A RS B A S VEAT A R, DU EE A R 5E IR B . SN
PrE AN S H AR
(8) MvZSHEI]: R B — ML S5 E0 T 1 i 5T AE . S E0 TR
LB AER T A RS 7 2 B DA, DOt EAT A m I XRSE B, DT AT
W EHRGIT A PATAGE, HT R B A RS .
3. PN I i Lk
(1) DS ) i F
O3 ) PRS2 1) (4 s D9 7 A S R SR s AT M B BRI R 2 ] % TR
IR, AWIERSTIELE . s F s B E K, AWt s s s
BROP, fERE S/ MERIHTIR T, BRI S B A A MR T2 A
S RS 5 LA AN 0 52, A DR 2 I 8 B 2 (R A R AT 5 A m) I 7 (1R 22 4
R YA ENEE, RIF AT RIFIER . BIXS 2w e A2 FOXUS, BRI
ST S RS, 7 B RS ATV A8 KRSz, ) 1) 7 BT e ki, 1 5 P £
Oy B L A B L ARV IURE R . SR A Sl L A5 BRI . Bk
DRAHRE L DR | SR ML 1) M 8 R A 1 B S5 AR D 1 L
(2) WHEEMEEHIE

22



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

NORBERFEEIVE R S, 2~ mlfiE & UV B . AR BB EK, Siads

MEHTAE, i A ag B MEEER A, WEMRE. NEaIH

WA TG G B LAR, 1A R e AVE R K 1 2 HE AT & e 2

WATT, @ALASE s AU B R S AR S Bz, R, A8, ISR, A
|

DRGNS T AR, 2 ] R R T AR R . R T s T R 4
WATRVEAL I T3, B A VRO IR B 2w RS IE Sl PN A R XURG: B Y
&SRR R, DMREE AR SR BN EATSEELE bR

(4) N T4 il il 2

FENT T R U I AR B R A SRR AR A 1 R, A DR = Tk 554 F AT s
PR WA LI JEN, ST 1 e g o T b 55 I AL E DA S 5 ik 048 A R 55
AR A A R E AL O 7 BEE G 2B e ST B B R BLE SO, i€
TR TEEB I, v TR REEE B I 7 A, AR RIVE R e R ACH
18, JFERBGEE A, A ER SRR SR b2 THFET. Fh. F5
HEE AL IR N T B b T Bl 1 Bt . R AT, il 158 R Sk
BRI 55 AT AR

A DG R PAY 0 DRz 42 ) Y 45 i

(1) FZ. R NIEARR, TENEHE. An@. @ 7 NS,
B N AR T WIEA BN 1, # RS IO S E S 1 I GV wfk
WIEE I TARRIOSLN, IFERIEE N RISCRE, RN BE BT, JFHeE
s

(2) AT B AEHIET I AL . A RN, 4 1 25 T
BRI WERENIT B HET, WRAFETT. ARKAZ
(DRI A AT AL, AR S D A B G 5

(3) #SL. RO TTER . AR, 42 7 A TR, RS R T
U E SRR BAST, IR IR B TR b 0 XU e AR, BLB YA
i/ IR

(4) B A Pl RS SRR . AR T KRR B

]

23



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

Az, MAEENRER, WAL S 2 FEEa RN AFEL TH T
[ st 2 oo (-8 s P DR vl 585 i g = SO < i PV D NI AP iR
BRDL, AT DA S5 R JEE A H R 535

(5) WAL AHBIIE RS, N AN AR A B AE R G, 0 N T R
i, BORITERGE, BN T RE LA A RS HEAT 4 R SIZ IR PR M 4

(6) f FIECEAL IR E BT Bl REECRA . BRI RS 12 5] B,
S ST AR I KRS AR, ) DASRR e s . ATk A B AU, BARE 2 ]
LIS RIS it Ok URSE3EAT 7 Bl I ATRLIEE A fe st s 4 2

() AL RIETI. A FHE 7 BMEHNTHR], A & RO e
AE 5, A TR ST e, 42 R .

5 BB BT A MR A A

AT RGFIENL . AED . EFFAN S A R I R R A AR RS LE )R
DT A2 R A B DA S A B P2 A 48 0 R, TR R AR SR T
BN 3 7] 55 Je AN e 35 A BT A2 11

24



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

M. EE&FEEA

(—) FEEFEE NIEARIE N

I YN o

LR PEIESERERA R (RIFR: F{EIESR)

VEM R ARG RN AR X 0 = 8 5 A (D b

IMAMNE: JETT IR X S D % 48 5 B iE SR K JE

IR EIINAE X AL =i 8 S EiEd KE

FERERN: KAH

Ror HE: 1995 4 10 A 25 H

AL R ARAR CEAD

WA A: 14, 820, 546, 829 T A T

AR ToHA PR

PR HLTE: 95548-3

FEIEZF IR A IR A= (BLN R “ AP EIEZR ") MOLT 1995 4F 10 F 25
H, #i& 2T EIEFARITEAR . FEIEZRT 2003 4 1 H 6 H7E RFIESFA
ST BT, JEF 2011 4F 10 H 6 HEFBBAI T L5 .

SENEH: ERAL RILARE. WA, PLEREaE. Wilawm L,
AMXIF); AEHIRE W SIERL S IEH BRI E MY %0 IES K
MR IEHFAE; IEHFRPEE (SRS RSN TR TS, &
RIFLARBG FEGAF AR E T, A & RS B U F RO AR G HE S 1 o i
D RhBIRLYR, IR SAE: AT A F S A S AN Sl
PR ISR . ETTIESR IR S . (KIEIEHHEI I, S ARG T4
HE )5 77 P R E VRSN, BARZE T H LUK SR ik SO B/ rIE AR A i)

2014 4 7 AP EIEZEOLIEE S, T 44E 10 A ERE R & CGRT#%
HEAE ISR AR A PR A FHIE R R B AT WA ) GIEME AT [2014] 1044
), PREFHFR T SIE T . FRESIEE S LR, AR YISLET
SEEATE NS, Gy BB NG . PEIEHRREINRITE LS5 R
BARRGERHN, MEFRUE RS ER, FETROIMESITE RS .

2. EEANHN
25



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

(B IR 23 B FEE 3, B BRI S 55 - LR ER R B ss
B ERE. FTEESE. BOREE. BERS. BIRS . emRL.
RS, ZRE BRI HIBN . H017) 0 TR EORIRAFUE R SR R e A B A%, JF
HAZFEEMME, ook b N C = & 5 4 & L MRS 2% .

3. BEEEWHFLENRN

FEIESR T 2014 48 10 H 2 [FHIE M 2 AR IIE TR I BT 3k 3T BEA% .
FUETE B BAHIE TR R 5T 0 B LUK, Fok BT L, (BT KR 5,
TS TR K VR AT B LR AT S RILE » SR RS A 10 XU B BT P A 42
MR R MU EER BB IEE RGN LIRS BN, VISLEAT &
BN, NEEEHEAMR G ERM e Tk, mRG FTEENITE RS .

() FRE ML 55 R A R s i ) I

L. N ERE] AR

FRAEIE TR T ST AT PR AT [ 5 SV A UNMAT ML 8 RN, SRR S
BAE . PEBENAER S, @ @A B B N B
R, AR E A, DISSORREILE B 1 % e B, dE R e iy
ANBEER G, WIRIEEL S 24, w3 REEiT.

2 PN s

(1) SVEEHUEN: P2 R B S 3T B AT & [ SGR A
2OR, IR TR LSS E B IS G2

(2) SEREEIFIN . P AR N7 o5 T 55 B & I B i BE Bl %l
FrURREANERAEIATT LA B LA 51, B DRI M 55 i Fe B A VS B R P
AT B 0 s LA 5

(3) ARNEIEIN 2 S PR B R AT RO PP . ST 58 3 AL
il PRAE AR A AT 5

(4) BEPEIE . FEE S5 B 30 55 5 B N BLB Vo AR RT3, I RF R
zee, VIS iRPRAEE B L A S e

(5) TRPTPEIEIN: AU AL “ BN AOE BB R, PR XU & AR YR
S BT ORER, S Gk 55 B AT A AR e R A

(6) KR PEIEIN . P P B A e N 2 B RTIE 1, JF HREE LB A

26



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

g 2 PSR A B I A AR AR [ SRR L . USR] 5 55 N B (1 e e
L B e TE 2, X A LI ) B S I AR 2R, 3 T I

(7 JROZPEEN . SERIEE ST, FWEANBER . FBE R AT
PRI B ST ERAE N GRS P ) N 53 B ORFF ARSI A P ] EE A
DAY /INZH D6 2500 7. P 2 1 B2 ) o) 8 AR AT /N

(8) FATLM L. FBE FB K P ABHLRA AN b o7 ¥ BN 2R 5 70 W A EL ]
.

3~ A AR ] i) L K 4 ot

MRYE QEZFHB I EIR) . GEFFR G SITE S EHIMNE) SR
MAE, TEIEZRHE T — 888 SRR B S 55 R E i L
BRI S FCE ST IB T IS . e LSRR

F ) AR (B SR 0 A BR A RIIEZR R B 3 B L 55 B B IME D
FUETE AR A IR A UE S 5 B8 ik G FEAE b 55 A #4281 A XURG A B Mk ) (PR E
I AR A BR 2~ FIFEENL S5 B B B IME) (B ISR e A BR & RHIEZR 4R %
HEREWF2THZEA B HINED) (PSR B A R A m 7B 55 517 (R
EEHINEG (PSR B A IR A R L 55 iE HE B MR (R E IR B A
(YNSIFAIE % ST Evanentcncan= 0 &g Epstia i VIDRQ s R el i
A FLE R MO EEIMED) (PR IESR AN A PR w55 1 S 2
INEY (R EIEZR R A IR A e M IR AR E HINE) 55, JFRAE T I72E
AL b 55 B R S AN WTIN L5835 o 385 3K 8 R0 25 o] P8 P S ST AN S, AR 55
oy LEHEL WSS T MR . SR RGBT A% 0ol 55 A LR s DAL
ARG BB E BT A5, BRSBTS 5.

FEEML S N B A A BB RFTE I B RE . BeRHE. 21
FAG AR . B E L (B B BOR RS04 E BNV SISt
NI L0 2 0 Ml 55245 20 715 XU ) Z i P 3 P ) R 3 R RS A ) sh A
AR A S it P 8 AR P ) o RIS g 1 ORAIE RIS R P9 S i (G R L e, o
B UETF € IS B TR 55 BEAK B Tk o VIS 55, 0 Sk R Mk 55 0 i
SR FR L NEHER BT KAs AT A BT AL & 5V, B 2016 R AAE
Bi@a 1SAE3402 [HPR¥EAE, P EUEFLEW S R KEEE ., N m

3

N

>

el

27



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

g e AT A RAPEAS 3 58 =5 AL R 2t A ]
FOE V55 A BB PR (0 B A . AR R ST 70 B BB )
PR 7S AR N NI Y2 % ol 1| N K K | N = G el ey e a A S Kl
(=) FEEIE N8 PN B F R AT B K B

H

FEFEE MR (GEEE) RHEEEIAE S S, FEEDNAE, KW
B E S BB I IR BT AE I DL R e B R FEE I SORE
EHNBIFREE BB L] SRV R H SR O T . £

SIS IR TR I 2 IR AL SR ST A, W e B RIE %
v SRR NN 52k G S BRI S O SRS DL AT A R

(D TR BT R RS, &5 SR T E L 4 i F R bR 4T
BT A%, R LB bR S A O, AR, SRS AT
THOUZSE, BHREAIE, JEARME F A D0 K N4 35 o I 22

(2) WEIESEIANMR TS G, W R &SRR TR, BT R
HENBFHATEEEERE .

(3) MRS HRFISIEHI, WMELENEERE, W SEERTIEIER
EVE RS D5 T AT VA

(D) BT EARBIRR AR F BRI S W B AL 5y, B BT T 2R
NIATARREERZAIE,  FF SRS b R 22

28



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

B, MKRARF P

(—) FEEHENH

L. LR ACIMIESF A A

P ] B SR HE N X 2 1) R B AR MR A FE

2. ZHiHR HRIMER AR HA LG e RN IER AR (B3
HELZ B2 SUPALESR B T S 53 & R 54).

3. EESEIATRE (EEVE). CGElEINE) . (BHEIME) MAKS RS
B R RIE , WA RS RN & AR &, RS ARG AR o

(=) BidhLi

LR RIS IC L H A R ITE A A

F L A6 P XS R 17 5

IMA ML JERTT PRI ORP R KA 17 5

PEMREN: T

Hiif: 010-50938697

RN SR

(=D R R WA AT =55 P

SR g T I R 45

ERT: LHEETTARIE A 68 5 HHRE Al O 19 £

IhAHhE: TR 68 S EI ARG RO 19 £

ViGN

HLiE: (021D 31358666

fEH: (021D 31358600

SLIMEIT: FREUE. REIH

PR N BRate

(VYD 2= ih =45 fr A 22 S g it 2= v U

L. &R CHIFEE ). B EIRSTHMH ST CReRE @& 10

FAT: AR RMX R KL 1 ST 9K 2 BAAE S 2

Ittt JERE TR R K2 1 SR 7R 2 BEIp A 8 2

PATHESZ G AR

29



HeEHaRAT]

.EE gATIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

Hiif: 010-85085000
ZIMEN TN AHER . B, FEMA. BET
BREREN: B

VB CGHFERERTD: KB THTES T CRRpR S E SO
Afr: AE AR AR K2 1 SR 2k KB 17 2
INAMHE: JER T RIEIX AR K224 1 S5 R T7T %k ok bk 17 =
PAT RS SN BT
H3%: 010-58153000
SINEN T, e, TR
BRRN: HHete

30



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

N BEHFER

AFEAE EES KR (EEE) . CGEEINE) . BEEINE). (EEMFE
INED (GEEEFE) SMLEFEERIA R ESE, ©T 2025 4 12 3 H3k
e EE R U T E GERFRT [2025] 2677 5). AEESHIZEM N
[ 2026 4£ 01 H 19 HE 2026 4F 01 A 23 Hib., 2Kk EHSHITES BT Gk
A0 B, ARESFHENFNEEHN 1,073,711, 000. 00 T ART, A
RN R A S5 S A 1) 7= AR R 2 3Rt 55, 378. 92 ST AR T, @7 SR AR 548
WG R B A 5T 1, 073, 758, 760. 00 4334, Caiit N4
(GRIEREEWNG ol S E RS S TES E S DN R

31



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

€. Z&ERNEXK

(—) &G FMA L
AEEAFDT 2026 4 1 A 28 HAEM.
(D) FEGAF S (0 BE G 3 AR AT N B A B 7 R
(FEEEFD) UG, ESE 20 A TAEH H IS 0 8iReA A2 AN 200
B B4 B HE AT 5000 JITetE T, k4 BN B Y 7E 58 S S b 3 LA
Weitg; 8 60 N LAEH HILATIRIE R, Fe& BN MTE 10 A TAEH A
[EE R SR S R R T R, WRRSHEE . Hs R, SHMELE A
HEIERE GRS, T 6 M N AEESMERA AKS.
PAEE B T R 2 A RUER, IHRLE .

hui

H

EI

32



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

I\ EE&HBITHEANREFD

N T EIFRIEREEAR TR R, S BN ATIRYE S SIS R 2, AT R et
W HIFRAT AT

(D ey AT 5 I [a)
BB HANMFLMER OB, KT (EEEE L) 1F M)

\

L\\
~  of mf

SE 2

puns|

Tt

(=) R AT S 0 i U

S Oy 5t 2 BN A BAC U B R, JF IO U AT 2 e
WA AT Fe G 0 BT S5 O LU B A B 22 HEA R B B AT A

BN EIG, ARSI B S0 BB S S A NFFA RS0 8
oAU R R R (E R B2 O R AT N KRR AT B0 22 S B0 o 22 4 L
LA R AR o B D] A B 7 AR R 2 Ak, ik < 0y BT B0 J R A A
NHB i T SE R e i Ha, e niiira N Ja i e
A=A BRI AR LS5

IR SR EE e BT SRR R A AN AT P BOB R R T DU CVA R, BN
A SEIR 5 PRI < 43 BT 5

(=) Fe B Em 57k

B AT H A BRI IR R BT A AR

CVUD GRARRAS IR 3 I e A 001, 28 7 TN A S 22 < i B
I, TS 4 A < 3 A BEAT A 5, th AR 7 Rk e A 0 B < 2 Y
ST IS . WA S E S WO BT I L, XTI R IERL
WHER AER TR B ks WS e 0 B A AN UR 2 &0
WHCE . RRBL Fe W71 S R G R R A A AT S AU I
S EEL I, B R I B G B [ L Y I AR ey U CR R 4%
RO, e i 5E B A48 4 S L

33



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

L. BENFH LTS

(—) B b
HEGRAERGE, B& THKMN, EEEHATREE (RYINESRAE S BTHiE
FAL A BT, ERYINESRAE B BT B
) RFEES N B EHEAMET 2 100G

(2) RELINEEE M HRA AT 1000 A

(3) AR SRIIRIE 532 5 i AH Sl 25 R0 R0 1) JH At 2 £

gy BATHT, RSN SIRINESRZE 5 FT 8T Bt . BEEIRHETE
WYNESRAE 5 BT BT, HEE BN AR IR SCHLE KA B4 BT se 5 A 15,

ARFEEH 2026 02 H 06 HAEEEFRIINESAE 5 ETiAE 5 .

(=) B&MmH Lz s

ARIE G 3 S Y BE TRIINE S5 28 5 T i) BT 22 5 75 TR CERYINESR A8 5 T A8 5
TR CERYINESRAZ 5 FTE S B3 4 i) GRYINESAS 5 FniE 25 5% % 4%
<62 5 A FR I IRE B ST ) ) 54 R HSE

(=) BEETRINEHRZ S FHEE M. #i5 Lh, W2 Eirsig b B
TEA AL 7 =

RIESRHERINESRAL 5T LG, i@ 2. 85 i, e Eiieg
2k FTIETE, %I GRYINESRAE 5 FTIE A4 5 A 4 B TRl (o AH SGRE A

S—

/TTO

.\

N
—

AR BE G AR IRIINE SR AC 5y FAR G B 5E BT s (0 DR AS 1 R 48 T 2% P v 2
Mk AT RIE TR, AN S T R ERAR I F R H1 5 ) B I 4R o g R R
PREVFR AR T G TR EOE S, MR AT M ARG A RS H L. &
GOk ETE, SN REIR AR EERUN,  ph RS SR AT E A .

A SN ARG N O NI BUE s T B e Bk 4, SRS B
A PP IS B A NEERGR R, JBATIE 2 R J5 T DL i e 4k 4
A B I B AR A IE M Fa U bR R

(D EEMHZETE JOPV) MitH 5 A%

B4 N B AL BN ZRE I AR LA E 2 5y I (8] AR HE ZE 4 BN
AL 1R FR U B2 (2] 375 B R0 20 & TIE 25 9 4% POUE 35 (K % B0 T LR S 31 5 25 141

34



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

(IOPV), FFHIRYINETFAZ 5 P AEAZ Hy IS T N A, (IR BE NAZ 5. WL Bk el
HEM PN 2% . ehWS A HERN AR IHET

GBS 25 1 = CH L[] 75 5 b 250 B < B A 18] 5 B AN s
+ FH N B 175 B R AR B < AR BT A E 5 (10 5 5 L o S A 3 AR L AT
+ FR T [a] 775 B o 47 1 B e B AR BT IR 2 I R S L R s sfe A 2 A
+ FH S ] B B TG I 2230/ R INF I [ B e of 7 ) e <3 473 0

B BS A A TS LAY & LN AR B NS5 4 2.

HeEHANA UABESMHSHMET AL, JFFUad.

(LD AHFREEER P EREN 2 BACHU SIRYINES 58 5 ot 4 b i
A2 5y (RN SEAE R HE B REAT AR, S & FARRL T BUME S, T2 RHLE
AT, HIETBE SR T S M A A A K% .

N HWRYINEZFAE 5 iy o EREZR Bl 45 A IR DUE 2~ w980 1 2k & iy
Aoy BT U RE, a8 BN W] DL JBATIE 2 O FE Py Ja B I AH BL I RE o

(B EANESAIEEEM B AR F IR S OB A AR AT T, e
CAHAEE QAR IEANAZ 53 i e N A IE SR 22 5 Bt BT 38 5, To s TS e n #ldr
HAAKRZ,

O\ VERRERL BB BT B YINESR 28 5 ot Eise o A e iy, AL

MLE -

35



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

T SO BH PIE SRR

(—) HIERIEE[E] 3 fp

5% I 2 U R [ R 5 i 7 B 4 PP O DB R 45 105 I 37 s o
NG S ] AKC ER  4 1 F At Ty X L 5 4 ) PR ) AR [

B T ATEFF AR O A H I« TR0 2% BT A 45 A DA E IRl ARBE S R ) 44 5, W]
AR 17 1507 B e i B PP R AR ER 5 3, R TE R BN 3 A7
TEVERRE B & A AR VI LT, B4 BN B ML AT LA I
HITRE [ 2%, EL Aol 45 (1 I (] S I B 77 20 S B 0K AT A%

(=) FRGFAIE (=] AT s H B B[]

Ly FFCH ST [E]

P NAEFFIBCH 7B KL S A0 300 1) FR T AN BE (1], LA A0 BN 8] Dy IRFIE 328 5
it IRYINESRAE 5 B R 358 5 H A Sy If ), (R 4 B ARSEVE R,
[ HIF W 2% PR B 4 5 TR (R 8 8 15 B4 WL TRE R B B b

BEEFAEMG, B HRIUHIIES/ AL 5T ISR 5 A By it
IR B | AR IR AT L BRI 55 5 2, 4 A B ORI 06 B T s H S o
JRCRT (BT HEAT AR SR R, AR SPE St H ATk (5 S8R 0% 1A R e E M
TN EAE.

2. FIE. TBEEIFAA H Bl 5 7 R A]

AE4 T T 2026 4F 02 H 06 HIFHCH % HE . EE 5.

(=) FE 5L R] ) J )

1o UM Grmseiml” f S, ROACKE S fg Fry . TBE[a] 35 LA 4 45 i %5

2« AREEEMHIII . BEE ARSI e e EHAE
RS

3. B, T[] FRIE SR AL AN AR o

4. JREEFRNGE . MR SSET, N L G AR AR R AR e R, R
B MBS Z I H B A PR

5. . JREEINESE OSSN S A AR SCHUE o niRYINIESR2E 5 AT
o (RIS B 10 45 A PR 5T A RS s BE 37 R IR R HdE T AL 4 1, T4
FFUNARAT, FFERR SR B P AT SR

36



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

BEEHNAERBEM VPRI OU T, 6 B R BT R . e HA
WAHEHO NG SERERT KT (5 BIERIMED) A RAEERE B B A

CPUD HH W 5 e [m] ) e e

A HE AR IR YINE SR 28 5 i e rp BERIE S S0 45 5 A IR DT 2 =] A S E
BEATHRI e, B 55 AR (RS 2 A G A

AHe e A AT DCRBGARYINESR A2 5 Fits il 52 ETF A HBERRE G, ROk
S BN TIARYE S Gk TR E, JTIE IS S R A (FRIE T [ 2R S0 A4S
HAWRTAEA A S RS LR PIESF T H G SR SR e
Ao BTG R, D BHARIRYINESRAE 5 BT DAL o v ) FR B =X
oI s R A 2 45 T AN e X AN e ) S0 W 5 F DUSEWT, JeZi A T 2k 4y 0
FANRKZH Lo

Ly FR I [m] £ R 33 5 2

PGS I H A (e A HE e e A e B NRE IR, AE T 0 B ARl
55 73 BRIN [R) B2 Y FR I T [l ) HR RS

BB F AR G, Z5URR A FH DA Sk [ 75 P86 e FR VA7, 705 DU S 5 g
VAN AL . AR08 R AT o] FRIE I, DA Z0URR A 08 ) <A AR AR B 2
75 DU BT 4/ 2 £ 6 ] B AN B

2~ HAVRITIE [m] HR 375 FR A A

BBt N B2 [m] FR S A 52 B 2 H TR A . I AR RESR IEAF 5 2R 1Y
PS4, U0 R U FR S AN AT o e B8 NRFAT (AR 65 R IR 2k 0 A A2 BIOR fiE
MR EORUE & S A &, BUAS L AR B A & A B8 AL BT AT 5 2 SR A B [m T 0
MBI T N AC 1T [ PR R e 4 B N B I I R A BB 2 H &R
2R R RN g 0 R o B i TR 7 ot g = N B o A T g
B, DUIVSE =] R 35 AN BRAL o

FH A [l QP 73 o o R R D ] R 335 1) 52 BT AR IZ BT — € B, 1Y
AR R R [ A3 55 s i SR WS B R o O B [l mR T PR A LB AL 10
FNEE R O9HE . o H . T o] B RO RN TG DL, S5 AN R N i) IR 23547 (8
EVEBOM, I, e A R B B AR AT R R B B AT AR

FEHATEE SRR, T H RS0 8= H el a2, T+1 H el iele] o

37



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

HRETEW WENB R R BCEE 2 H A se 2, T+1 Hal T HW ETF 4
WK RS

3 HAI 58 [ml iR S A 5

2R e <5 1) R RTISE [ 7 SR A2 i 5 8 & Y oLk 55 Y K2 5 %5 R
BRI LE -

BeviE T HHASRI) G, SICHTE T BT G A3 & R YINESR 5 5
JIT BT ) A B A WAL ke < 43 2 A A2 AT 10 DA S I < B AR 3L A T+1 H /022
Bl B RHIsgW 78 T+2 HRBBL S 2 BRI AT, JFHs 45 R A& 4 R s el A2
R AR EE AR EIE N

BeoiE T HIB R S, SCHUTE T HCH 5 I BRRIINES 28 5 B T 1
JSAT e AT AT 2 < A BRIV 41 DA S I g B ARITE 5 A8 T+1 H BRI e B AR A
e, 2 T+2 HpEEILE 2RSS, TR 4 AR S A s A 227 L S
BEAMEETEE N

AR SR AL G R NAE T SRR A BN RE L TR 20 (K1 » IR ol 55 R
L5 8 T AR BT AL

BB BN SOGACH LG AT AEIR A I SO VR ROV BBl Y, CEANE RS 00 AR
NS UEM 2 B HTEE T, XHE A S BiC 7B o), 5 st AT %, e E
BENKSAE AR S AR A S AE L E B B DA i

BCBEN L2 HE S < [ 110 240 A R DU [l A 7 ey ) P A2 LS A B
A BIL G 22 AU B < B AR AN R o PRIHR B8 N iR DR 3 S50 < 22 0 L < AR A R
AR BT LB IT » J2 58 FENAT BN & A it ) 12430 B B A2 IR 2R ALK
FH PR 1 S SO H A I e A AR AT N B B AR R

(LD FR VAT [a] ) 250 PR A

1o BEB N L[R2 S 300 5 o foe /N S R [l B o7 (R B iy . A
<o/ H W B 0] BN 25 2 Jem B AT B R T D [ A 5 2 i BB FR R D [ 7 .
BN ATIRYE S B (S DL TR ORI BE N/ oK, R EE M Se vr (s
DU, VRN IR AL e BN AR TR R S R (S R
INEY A RIMEAEME TN Ead.

2. BEEHN R DOIE AR & = H WA & = H I 3 B R, JRAE H

38



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

g B 7 B 2 75

3. BB AT DUUE BB NS5 K (M B ARk ey AR A, A AR
FE 1 2 LB BT 1 S5 U I B DR A 7

4. FeE BT DOE AR BN R R e @il ERR . f H B2
FE A 13 0 B AT 45 R R B9 BB, LRI 7 2 W SR I3 S5 U P i e o 1

5+ 45 W R IR A B A S A BURE AT AR i ) P A EE K AN A I
TN N 2R v B P B o HA A R i < A 4 R I B A1) PR
TR A R 1 < R DS I, DS ORI A BB S I R N B a
RGNS T RIS E S X I 6] R 75 2, RRIC IR 8 0 e R DL
/PSR NI S S SEYNY P /A =

6+ e E N AR A VIR 0L R, 1 R e B sl b A9 BR 1
B T R < A2 1 it o e < TN 0 250 R S Wt 4K TR A JE B R 7))
A RIE FERE BN LA

(7 FRIEAIEE R s B Y B F i

I RSO BUHERTE, REBNUT)E 4 60, DURJESE 5 L2005 1
VAN S S e DL G (A6 N = £ B iz 6 (= B = 0B 8 K O IR e PN V|
W, IR (EeaR) 2 nih. BRRIGEN, @BITESErF, ThEs
IR B A

2+ HEXH Y FEAR B0 H Sk ey A DS A A Al g7 I AN BIL
G WU AT o TE IR A& 45 2 A AR A AL [ 2 -y A, BB BN
PAZATH GRS BB ARG Ble 2B AT Ao HIARE O TR (R0 0 AR B
FH DA BE (1375 B AT B o FH Y T [ ) 32 <y USRI 5

3 FGIRE ] 95 5y < B NS o T 1 F) H  SE [m 55 B 2 ERYIE 27
GRS o IS B3 B 0 N A S s s R 3T« (8D FRIIRE (R #
SEESE i

4 LG A R BB [ 5 <y USSR [ A 2 7 42 AN 0. 3%
rbsEc U &, HAA SRR S M. BCH U SISO R 5

B PN AT DAAE AN SOAH SRR I EL AN 2 2k < 03 05 A N S o 1k A
it R T8 T S FRO O A« B Im 0 A AL Bty i A AR s A [ 3 B SRR

39



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

5 I R HEAT VAR SR A

(B HIT B A1 S N 25 s =G

1o FE D RE ] 37 o Ay 25

T H HA U IRE [ 375 B o A 2 A e /D FR O o O [l B A7 oo 2 ) R R <+ 2.
HIUEFNSIEFESE . B, T HIEIEZES. T-1 HRBLEZER. 5
AT S HAAE R 25

2. FEI 4

CHIILE” AETHE RIS, &N T ET SC iU s E g iez ik,
T FR L [538 B r H In  REAE SR o < FRIBEEN G I B ARRR R “ A7, B
B 5 G AR RS b AT BARAN ], R 8 ) R O AR A B /)
HAE) BT BT L PR IR 4 B ARAR 60 62807 (097 T AR IR (1) s 25 4 B AR5 L
EERIREN “RVE” BT LA RS I R B A A A0 T8 [l AR B B
7N ] BT T Stk 7 F B 4 AR AR B R 2 B T AR 57 A A BT 4 B AR
P BARFRERN “RVE” BIY T B IEZ5 B8 [ B AR B AT

3. HGIEHHRNE

AT R AR ATE SR T T 60 5 1 A A B e 27 o FF DTS2 (R 7 B
TR/ R B[R] B BT N ) AR A4 PR IR RS B .

4. REEBRIERNE

AR ARIEHE I R R, P N BE 4 [ R4 55 U0 B -H € 1)
W, HTERHAEIESR PR — S R4 .

MEBR R 3 PR BB S BN BrER 2R WIS ER (e
HEN R MBLBIHEER BREHN DA,

IS BREH TIRIINEZRAE 5 P B e, A 7E B RE [a] 3 4
B, ZIEHRA RV LSRR B

S F bR E AT ABLA & AR ERYIRE S22 5 B BT RIUES, I R 4 30
FOVFAE I A Dy A A B 2 e 22 K B AR, (EAE TRE [ B ey BN, ZAESRAN U
VEE G AR B AR

T3 G AT A4 & AR B IHIE R385 BT b T ROES R, R 0 G [ 6 46 3 00
i, B LA VE A, IRIEE S LB, SHEE AT IR RSN K.

40



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

W BAGEH T A ISR, e e Wi, T8 Al 2R G 0y AN, 2R SR 20
B AR B AR

(1) RTIRYINEZFAE 5 BT 17 e ] DA< B AR 15 T2

& BT« — M T 715 W A5 T DR 9 3504 B8 N TGVETE F I SN TIES7 B
LG N AT BLIE F IR FAR T T

@F A

B A =B IEFEE X ZIEHR S H % X (1 + RIS B A RIE %)

Horp, “ZEHESHMKE” HICONZIESRLSBARR EIREY T-1 HidEm.

AN SRIRYINESRAE 5y Froef _EaRiiE S5 2 5 A ifl g SR U A A= A2 4, BLRYIRESAZ
5y FT VR 5 J5 B R0 E A o

S FR B4 B AR AR IE G PR SR R, A FH IR & B ARIIE S, BRI
FEAEALTB A UEIF IR R AL 5 5 RN, T SEBR SR N B AR OGAE 5 2 IS 5 H I i)
IS EMNMAE AT ReA P ZE o M TR, JE 48 T NAE H I RE [R5 B b TS 1 58
B B ARORAIE G 38, JF4 RSO AR A o 4 SR 990 S A ) < i vy T i < 3
NZIBITUESR I DL R AT, U5 457 PN\ KB 22 SO PR 22800 A SR T S s 1)
SIS T HE G SRNAZES MRS (1 SR A D <5 A TN o) 450 B8 N WSCHBUR B )
2R o B8 PN PT LIRS T 477175 0 1 52 o 75 480 78 M 28 FR U 30 < B AR ORAIE <6
e, AR R B4 B AR ORIE 42 3 DA FR U IRE [R1 97 5A A 2

@B SR F W R

T H, B8 B AE B WS [B] 37 B A FR I I e B AR ORIE 2%, R e A
T+1 HUSCHBCE A

£ T HEM BRI MERAEER LS 2 A5 H (BIN+2 H) N, &
S TR CASCR 0 B A B S AN B AR B 20 7 o B 8 BN BUR s 2 <5
BB FRE A EVOE A LN B AGESR, B AT AT KNSR (R A
58 TN AT REAS SENBE B ARUE R (15 T AR R T T iR s A 2 - BR R
G TCVE I LA e HE 4 NN AN RSN IR HAR A T

N-+2 HH%, HESEHRANCHN TP EARUES:, W ECEAREH S B
BAUES I SEBR KN RA CEAESENNARIIAE 5 38 1D W22, 1 7 2 < R IE
BT N AR 5T NS ANSE K0 27 2 4 BN R B N4 B B AR AR 2, T BA

s

41



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

5 A0 G0 5 TN 3 5 5 P 20 0 926 A B L4208 N2 FL i
SR N B4 B FRAIE 0 ML I 200, T 5 3 e AR 50 A AR AR 5
GEer

ORI L, T B, ERYINES A 5 7 IE 3 2 5 H Ek 20 F T 28 4
S IE R 22 5 FUET 2 L 0 DL AR 0 5 A I 295 e PR 10 SE B
WA I_E BT — VA o SRR T (0355 B2 FRAE 5 B (L0 0, W
HE 4 BB RV NSRS TE AR A1 5

FIETHRA (TH) FE N2 H SO T, 1% T A 20 4
N5 D WA B M (B, ROBSEAATER), W47 R S 4E

N2 HURIE | AR5 H R I T BRI 21 A
B3R 5 ED, G A IS R ST EK 1 W0 J3 S Ml o [ 2 i
AT IR FEAE 24 7 R AR O R R ST A, AR 51
YO FILE 3 A TAEH A5k

QEYNT

ST ks A e OO BRI B REAT BB 32, 3 e R AT HL R L A o
LB 5 PR LA 2 /R o O G 0 2000 7= L 10— 2 L, B AR L
BT AR

B et o) = i RSB < GEBE Rl

P G DT > 5% 0 o D

SR, CYHERS B B S A A4 B AT T e
AR “ZAERBENH” M. “BEELBEME B AR S
2 5 F R LR A

SR URYIRIE S 2 50 TRt b H-807 70 54 MU 1 BAVRYIIE 2535 55 B i ot
e

(2) KT FIEE 53 5 b TR 5 T LB B R T

DT T8 T A At il op L3I 558 55 7 b 1 T 2.

DB REH:

I B 16 4= B P SR R T FFE B 4 X (1t
ML 4 B FRARAE 4.

42



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

I Fl B AR E A = B ACE SR X ZIE R RS T HA RS SN X (-8
[ <6 B AR AR %)

F D) B WS PR DB 4 B ARARTE G 1 SR R, 0 T P I B AR IE SR, B4
BB TNZIBIUESR, LRSI EARRAL ) A G 5 1%E 7 5 T
HHI B HEM AT Re G TS . AETHRAE, JeE 8 B AE H I 1 5 b i
SE GG B ARIES 2, JHE IR S8, AR BRSO ) & A T 544
T NAZE A UE SR I LR A (AR SENMN S S G 2D, R G B KR I
Z U ZE 80 A SR TSR SO 0 4 IR T I G I N Z3 0 A UE IR IR S bR A (o4&
NG G TR, L B\ 1] 45 % 5 SO R B i) 22 0

T ] B 11530 B2 [ 300 46 B AR ORAIE 43 (1 SR IR, % T I B ARIIE SR, Be 4
BN RS HAZ e SR, SEPRSE MR IRAR G AL & e G 5 %E R 5 T
HH RS H N R 2 m . NE THRAE, 5248 B OTE o I8 [R5 5 b 1l
SE LRI G B ARORIE R 3, IR ML ST B AR An R TS SOAT I < I T <
L HAZE T ESR SRR CBFESENNAR 5225 A, MIZE G 8 1 K IRIE
ST ZER: A SRR ST ) G A e T i 4 S A% A UE J7 IR SEBRUSON. (R0 4%
LG G2 G D, 3 & B K 17 35 8 3 S 22 S A I 22 0

BE 4 NPT LARRARE 117 37 185 00 A0 92 e 75 20 v A0 R 8 H D 3 <6 B AR ORAIE 6
SEFIRE [ B 4 8 AR ARIE G 2, Lk 1) B U 30046 5 A R R IE 0 23 R 2 [ L 46 AR ARAE
< 30 DL FR U B [T B o S

OB REMM I F

T H, B4 B NAE B8 B3 B A0 B 4 PR D 30 46 5 A ORAIE <65 R T RE [1]
I BALRIES A, IF4E BSR4 BN S A8 e 5 AR 0

SN H T HAEIEWE R ZHN G iEIE “BHE oL, Serffik”
P JER DA 2 ST N, R A e 5 AR PR 0 0 UE 75, E ST 3802 [ 52 5 A i 1 JR“ i TR 8
S AR AR SR N Sz e e B B AR A iE SR . T HARSEIMAL 5, HE 44
BATE T HEHBRMIESRA EE 51 2 M5 H GERRA N2 B W5ER L
RAE T o

IS TR S R S U0 g = R R [l 7 el AR TR D, S A BRAE EAE0 T 5 B AR
o S a4 R R INE 25 52 S BT oA B e S i (g 0 e 5

43



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

SEIN FRAR KB . 2 BENAE EIIETR A 5y i s i I a), AR A0 3
RIERYINIESRAZ 5y BT B RE [T AL 35, FEBOR R GE S VR IE DL N S ) _EIRIES:
A o I R AOE TR I AE 1R 2o

T H A B AL “ I e s ” iR AR ORS FR 3 B8 3 o B e B IR i
PO B B N AN IR, RV I TR IR, DA AR RS 08 AIER
IR IR SEPRIIN BRAS CRLAE SRS 522 5 BT (K228, g J <o S IR 3 HR
BB B B BE 2 NN AR 2 M I T 05 ™ AR S U AR VR 5 B [m 43 %
i 5 2 < IR I B BT A I S AR, BT SR S [ s ] Iy, DA A
WS BT B RIRSEPR I RN RIS IIERAS 2 9D IR, #f e 2
< LB B (e 5 % 2 B [l 5 5% 5 M A [0

X T H PSS R s AN A8 5 S5 DR AR A R AR S H PR 480 A BT A0 5
T H a2k BT LUK SEHEAT B B ARTE SR A SE NN HY 42 TR o Do D0
< NLIB IR BB B B LA AZ [

N+2 HHZ, 5 EN MBS, W AEARE A5 4 B A RIS (1 5K
PRGN A (LGSR 5385 9 D ROZE30, 1 € ik 4 BRI H LB 4 B
FA 5 B 38 AN AZ BRI 5 R BET N A B A B AR IR, T AR P iy
NI B AROETF SEPR AN A CRAE RN 525 P ) i b4k [ N+2
FI TR A T 55 A0 AR T N B 388 73 R 5 ARAIE S O L R ZE 800 5 ik < MR PR I R %
R R B AN S R

N+2 HHZ, 35Ot Mg ARIESR, W LA A5 4 B AR I (1 5K
PRz N (GEHAITASSIBREC 2 2 ) IRIZE 30, R Sk < 3B 3 B [ 43¢ 5% 5
[ $5 5% 3 AN SE AR I 35 R AE S A A AR IIE SR, AR A5 P 32 HY (0
8 B AR S PR S SN GG IR 2 &3 S DD i 42 16 N2 H IS A
THEL AR S Y AP 0 B B ARAIE S B R Z2 300, 0 5 ke < I AR B [ 5 5% 3 B [
BB H BANZ IR

Rt ol: = E T Hlg, ERIERAZSPTIERE S H2is%] 20 Hifizikss
IEHEAZ 5 AT 2 B, W LR ACEHS FrI N (13568 73 45 35 AIE T SEBR I AR
CRLE SRS 532 5 B R I _E 358 Bl — U AN VT SR R N R 38 73 9
PRAUEZF A B ZZ 8, ff e 2 < BRI R T3 B8 3 Bl R I 5 58 3 AN SRR, LA

44



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

BRI BTS2 H 3 20 4 B ARIE 5 S B 32 RN (S VAR AT 5 9% D
b R R — YRS A T B 1 A ST HH A0 o e B AR O 1 2500, W i 4 1
AR 3R B [ 5% 7% 4 BB ] 458 5 8 I8 32 PR T

ERMEERH (THY FEN2 H CGEERBIER T, W T HEEH 20 4
EHAZSHH) WA RARR, &R ), RS2 S, TR .

N+2 HIGEE L AT S H CGETERHIIESL T, WA T HRH 21 Mg
A=DREE- 5422 DN L IVACY RN GOL S AR N SE e bt S SR S aTaach k]
PR BTAT 2 W) A3 5 AH 5% I TS [ A RBAT LA AR 4R N AH SRR I A3 B A WAy
TuE 3 AN TAEH N 5B

(3) LAIMEER

OIEFIE T+ —ME FH b (0 Fa B0 BN A 50 Bk 1 TIE 5 DA B A 45 R A R 52
Bl PRV R BRI 5 2 (R S5, B T DR B 4t AR A\ ) i 56 T P 4 3
NN B BESEAT DI & B AR IR o

@BAREH: X T LA AERMIUES, S8 H KA BB R s A
HERN—EBEmNIE, W S, BE SRS TE %y H
JEE [m13 B P ZAE 5 I B R R A3 J5 T H PS50

(4) FEE N nT MRS VE 15 190 VR A QB P B4 B 38 S S 25 1A AR DGR ]
FEAE A5

(5) RKIRYINEFFAE T i BACHURG A 37 N FR G ISE (] 52 5 45 SR ok A2
B, S E NS EEE N E RS FAAHR 2 R SRS, REEHEA
A R IR A I G BARAL FEAR AT VR, o A .

5. Tk L& Z 3

U I 4 ZE R MG T U E S AR B S 2 S PR I A B8 7 o T
S5 TS F TS Bl A O N AR N B 4, FR e BN THIRL T A AT I IR 4 ZE A
TR

T HFUE 4 ZHE T H B R frp A, HiHE A= Uh:

T HAUEILE 28 =T-1 H&/NRg. B[R B 0 7= i — (R e
[5]37%5 B4 DA BN 4 AR P ] 2 A G 0 A0 R U 2 7 B o T DA 4 AR BT
FUEH B S ZUE R RS T H I8 225 M TR R+ H L [ 77 B 4% 11

45



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

B RPrAIEF MR S ZIEFREE T HIFES S R 2 A

Hrp, SRS EE T HIMEZH0 7 £ ERYE R 8eoa IR 7 S 4L
PRI TR ESAIE 7 B S5 T B S B M E . sh, & T HANEESAREH,
WS AR “T-1 Hf/N B T8 B A7 (R 2 e B8 L 75 TR L
ezt 7> BCACA . 25 T H Of /N HW S J8e el B i B A 20, B A g “T-1
I 5 /0N FR W 8 [ BT (10 B < 8 7 19 e AR TR BE A d S RO R [ B A5 i
Xt N R 35 < % LU B 5

TG I ZE AU BUE AT REVIE . AT EUN %

6. MeZE=H

Bl 228 BN FRW < B[R] SRR PR 58 77 1 45 42 ET SO T SR 1) e /N FH S
IRz (e BT R A AR SR T EAM Bl B R 2.

T HIEZAUE T+ 1 HIHIBRERRE b A dr, Hib R AE08:

T HIEZH=T Hi/ N T8 Bl B ALK 3 4 5873 E —  CHR L [m] 75 5
o 20 < AR ] S A< AL A0 - DN D [ 3 B mp ] LB < B A0 P
FIECR 5ZES T H AN TR 2 A0+ H L (B35 B b A R 4 B A T A
IEF AR S ZIE S T HUGE M A2 FD

T HEHENRW, BERE S, & T+ DS T HE&Z8ET
W E R REEBHIIBUERTRENIE. AT

FERCE N HIEI, nBl a2 B0 15, B N SR 8 R AR 2 4 0y 05
RN B, Bl BN AL, BB AR R R 1R 22 < A7 B R AT AT DL
MIPl<e; AERBE NI RIS, Nl 2 A0 IR0 IR BT R AR 3 HL 8 [0 1 9 g4
BRI AN <, AP 22 A0 DB, T3 8 N IS AR s JEL S [ ) ik < 0 S A+
FHSE R 30485 o

T FHIIRE AL A% 2

46



ERE/\ESEEERAT

HERWAS GEHD

ERZRER GV

B2k A #5137 ETF

Til El’f%‘/%\lj\]%?':

WZa (A Jo)

Jo)

BN FR D Bl AL B 1 (R

B maiiE CRAzL: Jo)

T HE B HNE:

WG eEH (BAL: o)

A AT < B A b 5] PR

ST i E A TOPY

/N B [m] LA

B/ R VB [m] o7 B < 41 )

AT 37 FR B [ 21 A UE 7 R 4

4 0 FR B ] 2H 4 2 IR

& IR

F T T0B: Al

2R A (Y 5 g A L BR

A RAGHNE 18] ) 22 < 47 00 PR

FRANUEZFIROP 42K 13 HR A 1 2 e A B PR

FRLANIETRIUC ™ 24 2R 49 B[] ) Sk < 3 00 PR

R BT AT I 2 3 EFR

HR BT AT [a] ) 3 < 03 A0 PR

ERR

FLANMIEZR K 2% BT AT H W ) 2 < 4

ERR

FLANMIEZR K P 2% BT R BE [B] f) 2 < 43

47



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

iE ilE B I H I Hi I H#
Y | RfAR | R | e WL | BIEE | EAR | IR | TS
e | BAUGR | BAUR | & | S
M4 |45

A RYIRIESF 2 5 Bt B [ IE 7 B0 45 5504 IR DA 23 =0 H g B[R] 75 0 Fr) 4%
AT, S BGOSR AT FE R R B, IR (5 B9
FIMNE) WA RMEAMEBEN L A% .

O\ FE4E B {7 I 2

KA HITEDUN,  JE e BN n] SR 48 B {5 4 S BB N0 R R -

NP RNETE W B S S S

2. RERGEFRMENEERE S ERLN, EeEE N HiEE2
BB I B

3. UETRIBE G A Hy I Al AR IR AZ 1, SER AR R 2 H 3%
EHHE

4 P52 I A R L H I R TR BT RE 2 R B 3 B R e A A AR i

5. Fp TSR, G TR R S IE R BT A, B AR T
REXS T b B AR S SomR B0 AR HAl 457 3 DA S e 0 R AR 2 RS

6 RT—AGE H H g B E 50% LRI B M BLIE AT 226 s R T
1% H R A AE SRS 2 B0 SEO B AR AL B RN E R, 22 5 H0E AN Pt
WE, SEEEHE AN YT F 2 e I .

7. HIEHEE R ST A BOE WS S BHS RG] ERR . B
B3 L H B2 R A PR

B e BN AT AR T 1 DU AE FP W B (B8 B0 o v B HH D A PR, 2R

LB IR FH O B R A s (AN < I R 073 BT e F A T [ 7 o R

TE FR) R 3 400 BRI, 12228 FR W R R B 48
B T HCOE (VBT b e ) L 1 B B K AR

48




ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

10+ J 4 A5 F N T 11 117 D) S5 158 100 TV A AT PR U B ) o i 4 A0 {1 B
& IOPV THELES R FH IS (Rl 7 520 ) B 2R o

11 RYINEFRAE S PRI IRE [ AR RS 3 L 6 e WL S5 DR e 15 1o IV o 3
HIW, Bl i LA IRIINIEZR5E 5 P46 8] S5 156 100 A5 DAk [ 75 B0 TFG v
W B GREIA Y. R RS GRESE A TIE WA EHIRIE T, i E
RIETF RS, Mg, Wi, ks, SRR,

12 EERERL RIINIETFAE 5 B e i IR E M 2 DA e 1R LAt 1 O

KA ERE 1. 20 30 5. 64 9. 10, 11, 12 TiEEH Ly — HIE 4
PN Vs B A5 H2 52 05T N PR U P B, 4 BN I A AR A DR s TE e A
TR HOE A o A R TN R A A G A AR LR, BAE A 1 FR
TR IR I L TN o A2 45 FR I (R 0T BRI, 0 N N R I A 5 H
N pASE

CIU) 745 82 [ B A 2 AR [ 5 A (R 475 7

KA BTG TS, F <G8 TN TR 436 32 15058 N AR [ HH 47 BRAE 22 S A B [
XA

1. AP FRE S RS SCAHBE E AR

2. RAESEE FRUE MR E 5 S EE I, BESEE N EiEiEZ
P TE N R IBE[R] FR 1 B 2% S AR R X A7
3. UEFARAE G AL Zy I R AE IEH A 1T, SRS A TOE T H 5
P B TEVE T [ED 4
4. ARG SR SZ I 0| RS A T BUE B AR A AR R B TERT, B4
ESLPNGIE R ER e S SN AT

5 MR —AGE H B B 50% LA E R UG AT 225 HTE AT A
1% HR A E AR S0 RN EAEAE A E MER, 253 H0E AP i i
WG, FEE TN 2 S 4 Sk [ o A7 I 15 2 52 e <5 8k [ FA 5

6 B4 PN W RS T 7 1% 00 LE R U B2 e 7 o v 5 O 0 PR L4 H
S JBE R s ) ik 4 RN T BEE K PR

T FERAEBE G BT H BT BB BT P A (L H 30 3 K AR I

8« WRYINEFRAZ G T FRIGIE IR SRRs  Bic WL 45 R o A 0 T 12 7 2

N

AN~
S

p2)

49



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

MBI, B R LA« IRIINIE 728 5y B 5 DRl S 5 A7 100, A5 R DR D [ 7 B TG Vo
ok EIA Y. AR R IR & H T AN Al i S, i
ANRT R, g, @i, B, R iRE.

Oy VEENERL. IRIINESF A 5 ik e B e IR IE M 22 A€ (K AR O o

KA ER 1. 20 30 40 5. 7. 8. 9 WUE IR — HAERE NI E B {5 L[]
BYHE 4% SCATIRE[RDR A N, 56 <5 A TN I A AR A S AE R A b 8 4 e
Bl A5 I HAR P EE M 2 R CHSZ MR R, B4 AR 1 2 450
b o FE BT {5 B2 m] (A0 100 8 R AT, 3 B N T R IR R B [ 45 ) A B, A T
AR EBTN Ao

() HoAth R B = =

1 FEANIE SOk 2 HLT 5 47 B0 A R e TG S O PR AN R S R 750 T
B4 BN AT LIRS B AR D0 18 A 5L 4 103 A1 R B (e Sl 5%, 3791 W A [l
¥y BAR I3 7 A G DU I K AT A e

2. ETF BREEHE G 100 FL 20 0 40 B & D0 = 42 % 1 R % ) — b 1) 48 By
ETF, B IREbR IR ECRIL, 8 SR ERER R 28 B R ER R 22 e/ Mk, R A PR
BEFRMEE . HARSHHBER S, RS E2n, BHEREETLA
e S B I G R R P A e B A, AN PR I B

3. EEGE AN DAFEAN I AR E B S 0 A AR 26 J0 S8
PEAHISZ M ARG D0 T 5 VR B2 5 46 v U B2 ] 077 X PR A e TR o L s, T HR AT A o

4, TEFAFRVPRS, BATEURTE, ESEEAIIRGES R, BT
EA BN R B A LA NG EUR S, S FR R /N R e [ Ay
BHEEHS, AT R

5. FEEE IR E AT AT (I 5 & A TR T JR HLA AR SS, XU7 75 20T
PRI

(=) B4 AT B i MU T A B 1

A IRYINIE S5 22 5 BT Al o EIE 25 610 45 50A PR 54T 2 =1 EF 28 5 B I i de
HOUIF F5- 15 0 5 4 HE L1 T 1098 A M 5 A RS SR 5 NI £ PR G O[] 7 e o
U (5 AL 5 580, AL 5 AT BU A I & (1038 S A0 i b B e i
BRI M el 77 3, B AR B 4 v A IS B B I 5 NGB T L

50



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

(8175 20, Jea INRE A AR 22 5 T DAIBGER TR AN 3 4 R B < R R S50 W 45 3 LASE 8
TAA I SO B AR 2 H U

(=) EemErn 56F

S MOLE, EREEMME R BN, AREEENSRETE ADE—
BTG OL T, AT G a] Stk 00 7 70 B IF

SOy R > B T RAE RRF I 2 e BT N B B E AR AT T
AR IR e B (R R RF AT 25 < 0 BRI O B K 2R 5 o2 BB AR B & 57 1) — M7 3
B A AT 73 B I J e A A A N B T S S A R

(+=) BEEMFELE. FLHE . TREl SRS AR5

FACHU ATARYE Holk 55 BN, 2 PREL GBS . AR RS S
iR S HLAME 55, RN RE P EE B

I e @ik

FEANE SRR E B IS DL, e BN ) 52 B3 5 1) AT F
A NI I R IE M 2 A AT RS2 5 3 P e 58 5 5 AT B AR R R O 8
AU B e AL Bl . RS E B SZ B R GAFA L 5 1, K52
ATA R, BB BURE A N SR 8 BN 2 35 (Rl 2% 100 o 5 B 6 A L kol

ax

(T FEAN I SO SR AN 8 N3 <5 [R] 2 78 FLR S 0 B B A
i SO SR APEANAI A IR 5 2 8 BN nTAR Y B A U 348 R W AT [ A
LRI S5 (1 AT * TS AR BT SRERT o o, o/ AT Bl N K&
W

51



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

+—. BEERHHE

(—) H&FEHEIR

S PREE PRI TR R, SRR s R R B R 2 M B IMb . AFE S 4G H
PR Aw 25 FEARHILE 0. 2% LAY, AL ERER IR ZE 42 HIAE 2% LA

(=), #HBEH

RIS CIBRITRBUSO Be ie fn e CEAEFESEIE) N F B R b
Ab, RS M ST S AR E AR, ARG T AR F B AR R AT BT AR
R B CRLAE M BHEIRR. BMEAR S F At &2 v ERIE 2 o vF BT R . 77
FEARIE. i CEIGEGT. RATE. HOTBUFGL. BURFSCRGR . BUR SR
WhigE. Srfi. M6, AR, REB. TR PR HATR. S EAC
iR AR . AR YR AR Rimi LA kA
BRI B SCRRIE S AT SRbATA TR (EFURTR. BRI,
P SRR AE ) DA R A i el e [T B 4 90 VR < 5 B ) A < i L ({2
e E I 2 A G RILE D

AN FE R DR AH S A I I A RE 2 5 i B 0 e a7 Al 55

UVE RS B U LS Fo v S ot FoAth i i, B8 B AAE JBATIE 24
FEFJE, ALK IR BEIE I o

B M T A LU AR AR T T AR I F 5000 et e S FE 46 30 B A7 e 11
POBIAME T 4 55 7= 4B 1Y) 90%, HAMER T IEILEHE 4 58 7 1 80%, PRIEHHER
IR 1T 52 BRI RO S T B b s AN 32 5 H HAATEFIRR B e 0 o e Fia 30 S R e 22
RE L THMIZ G RIES G, NIRRT S RIES— 4, Hrh
WS H &S FHEIESMNY R HRE. Ef. Rt
SRR R At <5 i T L PR 50 B A8 A R AR V0 A L) PR R AT

VAR B LR A B 5 % it o ) 4 B LU B ), i BN AE JE AT G
MFEF G, T LA R R R B B LA

(=) $5E5RN%

1. BRI SR

N HE 4 RN 56 4 2 ) SR S G RS AR R AL o A T A IR R A T R A

B R A B S IR LA AT OIS, BT ik <5 1) PR DA RTISG (o] 35 X6f Ak < PR
52



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

PRAGHR B RACR m] BT RIS, B DR SRR IR G D0 3 BORE B R A 2 I, B HA
Ji R 3 B0V RO AN R R AR (R RS, R BN AT DA A 5 B AT
& A AR, AL B2 & B R AR I FE 2

FRRMEOLEFEA R T LU R (D EENERBR S (2) FRfFa Eokt
A AN AL s (3D AREUTE AL A B ISR (4D DR 2 <e 1Y) FR U A e [e]
SERSASE G EREAAR TR AL ROR W BE A OREE s (5) 385 AR - A2 5 i L 5
J5 PR B VR S e A R A S R R R (60 e BRI S8R &
BN B RSB0 R A A ™ B A ) 4%

FEIEW TGO T, ARHE G 04 H X ERER i & FE R B0 HE AT 0.2%, 4
WEREF R ZEAEIL 2% 4R 0w 85 LA AL IR R iR 22 i Bk H ARy, 5
B BRI JF DR 2 AR g ) PR B i 2 SRR I UR 22 (MU R, TR I B A
Jit 6 G R B O B PR AT IR R iR 22— B K

2. TFIERRIE SR g

T AR IR BT, AN SRR AT TEHISEA b, 385 2 P A A g B )
PSS G0 R BT R S A AR E

3. fUFR T S

AF G TR BT R H R AERIE S & B R sh PR Al E, BRRERERRZE
AIE G BRI E I R W AT T % MW B MBERAAL BT Lo i, LLE
T BT BLN AR T 7 A e 35 AR RR AR AR AL - 2R iz I AU
RS HRCE . SRR B 55 2 8P SRR AT IR 3

Horb, IR GTRA AT 22 527 B BB T B T L BRUANME S Bzt
AE AT A RSB, AN < BRSSO T B 48 23 A0 ) S e it 73 R A (ELEAT VR A
EFHAR BN E R TR GTR . AR Tr AT 55

4, B SCRFUE IR 05 SR

I GRRT SFIETF R R A A E B et R ih 2k, IRl £
BTGP RERN AN, 75k IR U JE 5 [ itk Gl (5
WEFCRIR AN PR E B, 2 KOS A B 5 AR O (B IR RgEAT 35058, USRS
KA E Wt o

SNNESE g e

53



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

At gl B FEEE N, UEBREOVH K, 2 E GRS AR R H G
BEATEH, REIBIACR . A EEERMRSIIEL . 22 5 sk B U 54,
i 2 Sk A Sk I RAE S5 SRS AT B IR (B R AT

6. JBEFE B L BE s

ANH P BT IR SO SR R AR RS B SR, DL ORAE D E B, XS
AR GUPE RS AR LR IR D0 T AR B RS 5% o Fied i 391 B 1 350 B 32 2R AR s vk
U G G2, I8 2 Sk i S B R S SR AT B R R AR, BRI
B SO AT B R R (028 Ty AR PR R R 22, T8 B R R bR R F8 20 B 10

T ISR s

AIE e R K B B R, LB RE N EE A S 5 REEMREL S
AR GG Hbs FEBI R XU 2 Rk DL SR 2 R AR DR PR S A 22
R, WES 5 EEMIBEL 5 BB R HLAT LB LE Bl o

8. Z SRt K Al UE 2R ALl 55 SR

VSIS BB BE H AR, 20 o WU Bl i I 38~ o IR U (TS, A4
AARIER P E BT 2, 25 R A RE ISR AL ST, AR AR T
TGRS KBSt I OL . BT R G450 S I B il . A IESR
FAPEG DLAE R A |, S HAE S HL A IR AUV PR B
A A SRR Y S R IE I3 AL SR AR AT A8 B R AR AR, AT ol I
BOHTAE , LA & IR AU I R A2 4L

AK, BHEBE TRKREMEE, ARG SRR H AR KA SN
R RAE AT S T, JEATIE SRR, AL BN BT S BB SR, IR
SR A

QEDRE a7y !5

1. HERRH

B BB AL R IEAE LA PR -

(1) AKE G BT T Hr K8 BB BORT 38 B Am 1B (8 BE AN T 2k G B8 7 1
B 90%, HAMETIEBLAE IS T 1 80%, PRIEAEZE R € i 52 FR i 1) 175 %
FRAh: BEANAE S H HAAEFIER E U DT . BRI SR M SRS A R EEN 5L 5
TRUEE )R, B S RIFAMET A S RE e — BRI e, HPIleE M Ema & €.

54



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

A7 H ARAIE 4 AT F T 2R

(2) ABGHTT [F— AR N 1% KB = SRRE R L], AR
B4 PRI 10%

(3) AFEEFEA R A= SRR SR, T A9 I 5 4 08 7 i E 1Y
20%;

(4) AREEEGFA MR — @R F 15 YO %7 SCRAEFF M L], AR
ZH P RIS AU 10%

(5) A NE B A AL S 30 T R — JFUUA B N I & 2R 0 7 3R
UESR, AR HT % KB SRR & TR 10%

(6) AKEL: N T8 TSN BBB UL (% BBB)I B/~ 3 RFIES
B R VO SCRRIE R I, IR B S N R A EAFE R TR dE, NTEVE
GRS R Bl 3 AN AN T L AETSE

(7) BEEWF=S 5B RAT R, AKE G i R 1) 4 AN R I AR 3 4 11 A
B, AREE G i R R ) IR SRR AN SR AT IR A AR IRORAT IR 1 S

(8) Rt/ SME AEI B8 51 i E 1) 140%:

(9 KRIEEZHRIAT, FEEHEALS, &M NRBE L EIR ) .

TEATMIAE 5 H HE, FEE RSN & A0, AR 4 Y= 3l
(K1 10%: TEARATAE 5 H H 2, FEA 12N 1 07 A B 501 B & 2 -5 6 IiE
FMHZ A, AR SR PP E N 100%, Hd, BMIERERE. fif R
TR OE LA MBURGIF) . B SCRRES . SEANRESME™ CRE R
WA R & EAEMAE S HHZ%, FEARNZ R R E LM EAS TS
FEA I S T 20%: TEARATZE 5 H AR 5 CREFEF) IR TR &4
(RIS G AR M b — 22 5 H B B 1HE ) 20%: AREE S FTRea IR HiE
LN SEHBIEEEAME, &if GLZETED) MUK ERE AT R
P Ll SR A E s

RIESTEATFIAE 5 H HE, FEaENE G L0E, A RS %
FRIFAEIN 15%; ABEEEATMA S H HZ, FA sz BRI A LM EA 1SS
RS RA G R ATET) 30%: ARSI HNZ S (AT 1
[ 57 34 0% & 20 1 i AE SNSRI | — 22 5 H R4 38 =L 1 30%; AKE & AT s

55



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

AR CAE B HAE—F LN BIBUR 6 T EAISEN . 32 E AU 15 2
E, &1t GRLEWED PSSR FR T A5 5 LA K2 E

(10) AEGZ 5B EMBZ T, RS THIER: AR IR
B SIS AL AIASUR 4 S BTN A 1o 6 45 7= 1B 1T 10% s 0 SI2 HH A AYL
(K1, RAEA R BRIUESF s O SE T SRR, SRR & LT B 75 (1 4 B
G EAE Gy FTA A AT (1 ] pP I BURAE & I 55N AP I HIALS 2 THHE
AT HE 4 BT 1Y 20%. For, A ZYTIE L AT BN e L& LR Bt 5

(1) A FE G LTI IE R R 557 (B & v A 3 6 587 1E
) 15%; BHEZF T3l Bt ml ISR AT R B AR 5 A5 2 A N 2 A
[0 PR 2R M8 5 AN i LA PR 1), 5 B N AN 3 Bl 1 9 30 1 52 R % 7
I s

(12) AELSHMEN, BN 5 HA%, AESFAMNBTE LR ES
FAA M IESR A A, A1 I 5L 4 55 7 1 E 1Y 95%:

(13) fEfIT 6 AN H W HBEEBEEAMET 2 LT &, AREnT
Z 5EREIES LS . AREEGS SERNEE R HA LS, 2 55 EEIES:
AL 55 1 8 P AN I 4 B PRI HEL Y 30%,  HEAE HHIRTE 10 N385 H B R
HAIE SR RIE AR 628 (1) ZRIGBREIRLE . RIS, AEEE 25 A5 A
IEH A B AT SR ZAE S BB 30%, E5 H 5 P53 R R A
30 K, ~FRFIR IR 2 B T AE AP 2 T B

DHIEZR M M 378 IE27 RAT NG IF . FEG RS S5 S8 BN 2 A
PR R BUS B S BT & R RE 1), RSB BB A 55

(14) AFE G 5 SERUE SR B T i L FEIRIE I 2 )€ 1A 3244 858 53 %
FIF TG RIGAE 55 (1), AT HES2 oA i 0 B8 I 2 SR R 24 55 6 45 5 () 240 7 PR 4% B S e
TRAF— 3

(15) ARFLEBBAAFLFRUE R LB RIS BT 28 B I ST, 558
N BT G SR G R THE, VEENE B B LA A e A FRE

(16) VERBHERL L ERIE I 208 (R (LG E A 2058 1A 45 55 R .

B EREE (6> (11D, (13). (14) WA, BHUEZRATE s ik
FRAT NG I SRS AR Ta R0 R R BRI HE B IR B PR R

/|

g

56



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

il S 2 e N AN DR B B I e B 58 LU B AN 5 IR e $58 LEB I, Jk
BN L 10 D25 H AT IREE, (B EREE S IUE FIRFR IS LR Ak 1%
R 53 FUE AL RILE
S E RN B G A R HE 6 > H WA G R st 4 & Ll #F
GREGFENARAE. £ LRWIRN, RESHBRGEE . RETRIN 255
ERMAE  FEFE N e R R S E B e FAEN Hil

B

=

5.

A SRR B B o R TR 2H A A R A B AT AR BRI, DAAR B JE 1)
FUE it o VEENE BB T O FIRPRE, aE T AR S, FeE AL
JEATIE AR R, WA G B AN S AR IR, (B2 AT 2 1

2. 2EATH

NYESF RS A NS aS, FEE 7 AT T IR s s 3

(1) ZEHIES

(2) 3 [ B vl N BTk s S A AH IR s

(3) MFHAIBTBR T AR s

(4) LI HAFE SO A, ARV s IR 23 55 A E I BR AP

(5) MHESEIHAN, EESFEE NHE;

(6) WNENRZ T BPUEFFAE Uik S AR A IE 2 BUESR 2 5 1 3

(7) VA ATBUERUR A I 2 30 28 1 1) oAb 3

SEBNB G KRS E N RS IEE NS HIERAR . SEhx

PR B 5 HA HORR F 58 R 0 B R AT BOIE 23 B0 7 A 393 A 7R B IR, B
B NFHANE R RIRAZ Z 1, N AFF GRS H B H AR AR BTk, gL &40
BRFAE AR e 5, By asph o, G 4 A s LA RS LA, 4%
W AP S BN AT . FHREE 5 AR SR B RS IEE NN A=, IRk
EILT LB R o BRI o NARAS G E AN FE RS, e =72 — L)
RS E RS R BN S B DR SR HRAL 5 AT

VRANE RN B BN R AR AT RN/ EOR IR ST By LR A H a1
AR FE < B 2 1 VAR B B T TR AT s AR A B B T s el
VAP S AL G 2R IR AT A/ BRI AT 5y 3K, Haz 5 R sz oy T Al i il

57



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

VERY, WEeEBENSREGIE NDE U, iR s e %
A SR TRLE AT » (B3 8 B A PAT VAN Z I B 8 A T R B s B U 1
FUEHT, NAEJEATIE L P 5 R B0 TR AT (5 B 55

(1) kGt Ag stk

AT L ST LB AR I FE B0 28 2 AT AR TR ROV TPE LA &
6 JE R A B, AR B b S FE B E A TR DA (R 3 R B 2 R

UNAS I AR AR B, WIMES7 LA L v Hh b i Fi ek AR SR 35 . k&bt
BRHEHE 1) R B AR s P R R AL SR PP AT

AR HH IR AR BN 5 22K CER ety IR AN A% 5 50 58 i K il U7 A2 3h 22
SRR R BUEAR R BT & 2R BLRGEENE I BB 718 FUE 15 TR B
SO FEEEGR I HUAR S5 1, BEeE B AN S B G E A B+ A TR
H A AP IR 2 IR SR o5 56, s/ F i, S HEAR A 5 IF B
KRB, JHE 6 NMH AN ARG E NKSHITRR, FE 0T
ANKEARRIN AT LR F R AL, EERZIE,

5 5 A0 B A LA 5 LA (0 i R0 00 2 i) B A 2 A ok 7 S e 9 1), < P
N R K g R LA B2 BL I Rl — A58 5 H 4R BUE BB 2k e ARG A
) 2 0 58 i U 457 2 - PR BB AT

(EE BR IR HR BRI 5 PR v AR B 06 B < B0 B e s R MEAS R 2 i CRLAR (ELAS
IRF g HLA A FRAR T FRBCEA S, e E B AR BATIE S8 5 22 Ebs
RIFEEORL BT LE B HE I S 2 i

(70 RS YA s R ik

A E TR, PSS U TR S AR e st E
Hiemiiipita. AEEGREPS TR EIRI, B 5hEE. UEARITEE
FIT AR I 1B 552 T S AL ) XU W 2 R A o

(B R H AR T SAT (I AR B BTN B A 2R ) K% 73k

1o 8 P2 8 [ 50 0 e AR I e A AT SR BB, R
PR N B 5

2. AVESRIE T2 w0

3. A TR %2 5 E;

58



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%ijé Eﬁ :FB ( E%ﬁ )

4. AEERKZZNE S R REUCENBUE AR F R AN =
NEBUETAS S A 7t

59



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

T2 BERRAGRE

HEEHNWERES GEFRIET SR AR RICHE. R PR
BRI, RN R A B L YRR R e R P AR A Bl RO BT

BEALE NHEIES B A BR A R ARYE AL & & e i T AR i
WA SSHRRR AR AR B G EENE, RIEEZAB AR EILE. 3#
T BRI B KR

ARG BT R AR 2026 4 06 H 30 H, AR AT FI 5% HdE
AREHETE. UM AR B AT G 2026 4E5 2 R .

1 |EPRESE~HAHR

= i WG AR TTIILDY
(%)

1| AR 7,164, 064, 918. 86 99. 64

Horp: E 7,164, 064, 918. 86 99. 64

2 | BEWE - -

3| FEU iR - -

He: fiizz - -

B X FFUESR - -

4 | REEIE - -

5 S RATAE T - -

6 | EANRESEHT - -
e S =[] A SR N

3B G ) )

7 fi frsflaNatiat 25,978, 100. 91 0. 36

HoAh B~ 65, 325. 38 0. 00

9 | &it 7,190, 108, 345. 15 100. 00

T ERA MRS IS AR B AT G, 1R AT b KSR
WA G TS R B AR E IS E

2 MEMRZBTURBERRAS
2.1 MEHIR FBEEE) AT RKEARE

60



EN5A

HeEHaRAT]

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WM CGERD

g ATk A i (o) iy B4 BT AHE ] (%)
A AL BRS H il - -
B | KWk 2,263, 113, 801. 40 31. 55
C | ik 4,637,113, 530. 12 64. 66
b B, . RRULOK - B
Az PRI R
E | 250k - -
Foo| #fERMEE - -
c LiEIEH . OB B B
N4
H | fEEmEgol - -
. e WAEAIE R B B
NI
N 1 - -
K | =l - -
L | PSS AR 55 IR 25l - -
M| BEEE AR RS - _
\ K]S IREEFN A He Vit ~ _
B
0 JE R RSS  AE B H oA ) )
i &4
P | #AE - -
Q | A TAE - -
R | Xt BB R - -
S | & 261, 228, 894. 00 3. 64
it 7,161, 456, 225. 52 99. 85
2.2 MEHR FBHREE) BITUFRHBARE
G 1Tk A e (o) oy B 4 B = 1 E A (%)
T /3 NN ¢ 4 - -
B | RA 36, 149. 82 0. 00
C | il 1,722, 350. 08 0. 02
D | HJ1. #J7. BASOK 850, 291. 44 0.01

61




ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WM CGERD

e Y I EI VAN 4

i

R AT

Iz O AR EC

e
|4

ER IRV

B R BAEAE S
BOARNR S5

ezl

Sl

AL AR 55 ik 55k

FEHABE TEMBA RS

IKA L IREEAN 2 3Lt
EHE

JE R SS BB AL
H 55

HE

PA AR TAFR

A AR E AR R

| = |o | T

VAN

oaN e

it

2,608, 791. 34

0. 04

3 WIRIEA RME SEET = HEHE KD RIBE

AgEE

3.1 MEMRBHBTEIZA RIHE S B FT = HE IR/ ET+ 42 BE
BB A

dn

i SR ARG

e ZR A4 TR

o ()

2~ SetrE o)

SR T oNaE
HEEB] (%)

603993

g EEzENI4

45,137,611

792, 165, 073.
05

11.05

600111

ALT7 i+

13, 081, 600

628, 570, 880.
00

8. 76

600549

JZ 1745

9, 741, 900

489, 209, 880.
00

6. 82

000657

HH B T

4,706, 100

450, 467, 892.

6. 28

62




ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WM CGERD

00
337, 185, 222.
5 | 601600 R E 4B 41, 020, 100 00 4. 70
264, 458, 976.
6 | 000630 iR 1 41, 581, 600 00 3. 69
261, 228, 894.
7 | 600673 ZRIH 7, 779, 300 00 3. 64
241, 801, 152.
8 | 000426 MR 7, 336, 200 00 3. 37
238, 317, 151.
9 | 000807 =AY 10, 764, 099 " 3.32
N 234, 093, 356.
10 | 601168 PEEA L 8, 625, 400 00 3. 26
3.2 BREHEZHARNE S E SR = #EEE K /NEERF BT 48 B =8 %
52 R A RaE
% SEARHS % ZE 44 FR e () N E Oo)
2 - - L (%)
1 | 001248 AEEHT RE YR 84, 104 850, 291. 44 0.01
2 1301666 Stz g 1,220 565, 262. 60 0.01
3 | 688820 A RN 2,391 338, 302. 59 0. 00
4 | 688808 BRI 28 163 258, 245. 79 0. 00
5 | 001399 CELR} 6, 488 179, 912. 24 0. 00

4 WEWIREHF BRI ROFAFREAE

A GG R R A 7.

5 1RE BRI A RHE G E G T E DN HEF BT T A B B I 4

ARG ARG RR A 7.

6 1R WK A FRYE G ZE ST i E HBI D HEF IR 48 B SCRRIE SR 8

AL

ARF AR AR R B SCHFIETR

7T WEMREA ROE S EE R FEEH DR A SRR 4

ARIEGAM G IARRFFA SR

63




ERE/\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ ;FB ( E%ﬁ )

8 & WIRIEA M E 52T 1 E LI R/ HEF I RT T A BUE S 3 B 40
AR EAME ARG

9 IWMEMARAESERNBIBREZ HH LU
I AR AR AR FFAT B 6L

10 5 AR A 2 558 10 B FUHA 532 5 15 0L i A
I AR AR AR FA E AU

11 RASRERE
111 AMEFHARKAZE SR F T +ZIEFHRIT EAERE R LR
&, RRAERERF BT —FENZIATTER. L5,

11.2 BEREMET+EBE, WAERSERACEEREEZNHKRE.

11. 3 HARBE MR

i 47 )

7 H PRIE -

I ISCUEZ7 7 5K -

U IBEA -

PSR IS, -

YT E T -

FoAth SR -

R 65, 325. 38

HAtb _

O |0 | N |0 | ]Ww N |+~

&it 65, 325. 38

11. 4 $REFIREFE KA T H B KT 5 557 4
I AR IR AR I AT H B ] e iz .

11. 5 &G HIRAT+44 R TP AR Ul 52 PR 1B O Y 15t B
11 5. 1 BIRBH BRI+ BREHFERIEZRIE U
AIE AR AR IGHA R AT+ A IR AR IEZ RGO .

11. 5. 2 FIARRR B R AT 144 R H ARS8 S FR 1B O 8 U
SN NRMIT
64



ERE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WM CGERD

¥ I8 52 BB 4 1 BT | sz RGO
| MRS | R /;Emfg gtwﬁf/:)% Eﬂrﬁm
1 | 001248 I F e 850, 291. 44 0.01 | A B

2 | 301666 EL 565, 262. 60 0.01 | HrBimiEZ R
3 | 688820 A im il 338, 302. 59 0. 00 | Fr iz R
4 | 688808 PURINE 258, 245. 79 0. 00 | Hr i 52 fR
5 | 001399 CHEE} 179, 912. 24 0. 00 | Hr i 52 PR

11. 6 B A SRS FHERFACFHIR I

R AN )P

DI AE &

65

THIZ (8] W] REAFAE R 22 .




ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WM CGERD

+=. EE&HLSR
LS T N AR IEAR RS L USSP« 1 1E 30 5l 1) S D)4 B R 3 e B & T 7,
EARERE S — A, UARERIRIE . A SFEARRIL R KR
Blo Bt RS, $0% 35 0 A8 H 35 0% vk SR 2 A4 ) 13 AN 5 4 O R 22 5 BE 1
RIS EFRAERH20264E01 H28H, H e g HdE# 220264206 H30H .
HEMHIFEH KR LHE SRS LRI S R R

N85 1sa
WSt
Y R
Y | mEm
BB Kah7 k% | 00 | @@
KED s |
HED bR
®
@
f3E 4
£l
-15. 89% 2. 77% -19. 25% 3. 11% 3. 36% -0. 34%
M 2
54

66




ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ EU% :FB ( E%ﬁ )
+09. E&KF=
(—) Tl
T BME R E S K& KA IIE S SRR A  RAT AR B
&

< NMSCR I A B Al B 7 B P2 s A 4L A AT

B B P R A B BB R L AR e S I E

(=) FEW ik

B FUE N BEE G BRI A SRR VENVE SO N AR I T S
M s UETRI ™ BLR BB BT it B et & K 7 o JF SLA S8 FHIK S 5 2k 48 2
N FEEFEE N SE G E MU AL S S0 B A I 7 K DA S HA 3 5
77K AL

CPOD J e W7 i R A Ak 7y

ARFE G MAL TR E N B IUE NS EIR I, JF i
SAENRE . ReEHEN LB N RS IChMEE S EI LI A
A BRI B S R S, HERAAGRAR: W 7 0 SRR 45 40
P EHABON . BREGEENEIAN (&G D) RIRUE LA, S ATt

9o

FEGETN . BESATE NI MM B 2R B B IR B 15 Al ™ 4 I
RRATHRE R, B2EWP AR TR . e NEEs RSP
EERL A EEAA 7 A NS LR 2B NEHIZ AR
EFE 7 B AR TR 55 AN LR . AR W0 77 AR B R N 155
NG X I 7 SR B IRAT

67



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

+h. Z2EFHTHHE

(—) fifEH

A B G A H A S G SR IR TR 38 5 3 BT R 32 5 H DR R SR
WLAE 7o B A R e e E I AR 5 H

(=) fHEXNR

B PrAE RIREE . AR, SMATAET R fidF. U7 SCRAEFRARAT
A DGRI, AR B 55 57 S fafit

(=) flE R

BE G HONAERA A R R B A B BT A e ERE, BT A (ke
THAEND) . B8 AR 1A R ME o

Ly ARG ER T4 HLBE S 2R U 7] 55 7 B G fBeai Ay B B0 B8 b, AEAG (B H
A, R vHHENIRE M BIAME DL, N IZAR O AN S ] i
SR A SeAE TR A E H ek i B 52 5 H G R ARAERE I 24 et i &
B R ZARIN, NERH Bl 22 5 H IR A B € 28 SR . A 78 ARSI R WAl (E H
S i3 By H IR A BE LSS A SR ELR, BOWRAT HEAT U, #E 2 fedh
E.

5 EIRB AR A, EEA A FERFAER, DO R 587 B i (1 2 fe e
NFEG, FEAEAAE SR T AN R AE D 2R B RE I o R AR FR S 587 H 5 B
FRIPRA S, U SRAZ R A2 B0 B8 7= AT B 1, IS AFEAT AR B A AN RORE 122 R A 12
NRFIEE L& o BEAh, e B BNANN 5 RE A KR 45 A 50 B B e il AR 1
T IO

2+ MEAFAETFER T 7 B b, NCRAIE TR 00 i O F B e g m]
Al S AN ELAR A S SCRF A SR B E 2 SUOHE - RS ESAR I E 2 e
I, BLACSE PSR, R AETCVR UG A S B 7 B 7 £ U 5 A\ fEL B
WARANOI S AT BT OL R AR DS HIAS AT e A MEL

3. WNZ B A L RAR A BAIE SR AT N R AR MIE S 0 1 1) R 34
SR Al A VR RO I — A H A 2 4 B P I EL O R 0.25% LA BB, BOXH A fEL
BEAT BRI E > Fe e

P AR 7%
68



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

1. UEZFAZ 5 B BT AT Uik 25 B Al e

(1D Z5fr LA iEss CERBEESE), DHASE HAEUETR A 5 Bk
it Gl br) e MEH IS 1, HEdlsd s e @i iR kA B K
AL BIE TR RAT WU AR R LSS MRE SR O i (1 KA1, ASaALsg & H i
) flE: anfA 7e REdE (Balsd o H e &4 7 8m2 e i B E K
FAFEE) RYIGE H BEAE A 5 H A A B F S SR 2 SEHHE R, 7] 252K 40
BB AT T O K R R, BRI H T, WE 2 Su

(2) 225 Fr £ A2 5y B AL AL (AN & B R Wi s b B, SEEUA(E H 55 =
TG B T ME AR S5 LA S AL AR A N it e =4 H (0 B 4 b AT 15 45

(3) 2 5 Fr LT A2 5y A A Lk (0 5 ] s it Aol RSB H 26 =T
At AE 3 1 IR S5 D UAE S AL XA I ot b =4 T 16— 8 2 O o 65 £ 2t AT A1
{H;

(4) 5 P $eot & BER B e e wh fl, AT (ERER, £ RS L
1 28 52 B MUK I 393 1) 328 BB = 7 0% 3 v i 55 B A 2 B3t A0 AR SE ot A P o — i £
A EHERE A M AT A RIS ECIBUE H (B D JaRATRE R B
L AT 2 YT BT LR A4 BEAT A5 1L

(5) XFFAERC 5 Fiili g B 58 5 B IF AT T e i 2 S5 A T R 3 1
BRI, AT A 5 R e UG E B b B 4t seqT i
32 oy (i e e UG (8 H W T -6k B e BT RV ALE AR e il 2t

(6) Xt TR by BOARH: e Lk H A7 AR I 8K T 37 1) [ e Wi i o o, R A
HRTTEOL G I HAT A2 98 m] R e A LA (5 B SR A EBOR T E 2 e
rE.

20 AT A BT HATA) A AN IE 25 B X 23 0 1 T AL B

(1) & I8 BB AT A BB, $2 At HAEIE SR 58 &) A EE
(R [R]— B R WA E VA R ZH BRI, Pl — H Ry G A5 1E

(2) HIRAIPRATR EW RIS, RS ESOR S E 2 e dH;

(3) FERATIN A — € IR IR B I SR, AR EANR T AR A TF R AT 22
B IRATTRAT BRI 2 R B AT R A et « 8L KSR 58 5 B 1A s R U3 11 e
SRAE, AOFRERL HORATR B BIWAL S R R T SRR S IR R, iR

69



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

BN BT B2 R E A E 2 Fe i e .

3. Ox 2 FEARAT 8] T 37 _E AN S B I e Wi b, 42 SR =0 il AE v AR 55
WU AL BAR L et b =4 H B0 i 4L e ik L o O B AT 1) 117 37 _E 5 0D ] WA it ol
12 WS = T3 il A ik 4 A 55 LA S 038 RO AR L it o 5 I 0o — il 4B A RHERE A 4E
A E . XHERAT R 737 5 Bt 3 [l B B [ e Wi i it B, AT (ISR, 7
[l 5 65 10 H 28 S eSOk 1T 380 1) 3 BB 585 = 75 £ 1 3 4 I 55 AL A 2 38 B0 R 2 it A )
ME—fhE A BHERE A E e AT Al (E s RIS ECBOEH G 3D JFARITE
[ E A P42 A AR £ ST BT R L R A0 EAT A 1

4. [F—iEZFRINAE WA EGE I LL BT 5 1, RS BT AL BT 393 51
ftiE .

5. ARESWEEGIEL, —BUMHE =S H a5 AT 5 E, MSE=H
TG, BHrAZ % H G Gdrh iR Kk A R, RS 5 H 45
PrAdife -

6+ AT R TTBEE MBS 2000, FEIRA SR ENE AN 8 AR T E A 1R

7. ARESWERIGE L, —BUMHE = H &S 3T (5 e, M E=H
TG, BHrAZ % H G b iR Kk A R, R B H 455

PrAdife -
8. KIS HGELTT L RNEIETR AL S0, $EIRA SR EHE R S AT L
= IR E REAT A 1R

Oy AHEHRFAAFLTEUEMAEIZA, KRBT B 52 5 BT .

10 WA i AL B 2R I % 3 T i AT i AE A BB LS L 2 SR (eI, 2
B BN B AR 0L S 2308 N e, Bt o S E 4% A e o

11, ASRIE R AR e o8 1 1A sl g (1, ANERE o T g =Rt

X$5, SEREIE IR, X7 PR e .
WRYEA SRS, ST HHETH A G 2 T N S5 th A BN
A ARG RS2 U e E B NEE, B, siSAEeaRNE

70



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

PRI U Ey PSSy s e S i W 2 R LY I I B ey 2y 0 A U1 D= ST U 173143
B B BB AE B AT RS RS AT LU AT

(4 AERER

1. e BUHE RIS E H T e, a5 iEkr U H 2R e
W ARABCEIS, K2 0.0001 7o, NSRS 5 AUE N, B E R
RZETHANFE G o H G BN AT DLBEST R BRIBE a5 72 T HOv(EDRG B L SR AL
fil] o Ay 30E G2 5 Uy WU AT A 2 K1 22 < 0 B L P /NS DR B R P2 52 BUAN A B i
B H N SR e AHE R . RIS A IUE R, AEIUE .

B N MEE H U & 0 B S e i e, THE R .

2. S B NNARAMEE H O G B . (HAE e B NRSEE A
I <5 A [R] B R 2 A A B B oh o 8 RN BRI AE H R Sk < 58 7 A E )
Rt M ATHES R IERGRE N, @SB ANERLR)E, hEeEHEAN
T E RN A o

(7)) fER R A AL

B E B AMBEGRE N RO 2 &2, &3 T i O 2= 51 ke
IAERATE . R E. A MBS E/ N EURR 4 SLLAA A 4 60 R A E R
i, MO e A E A R

RAERSAERR RN, JE e A R 2 3N EA% I DU 20 A 2

1. AR

RIS RS, MR H T ESEHASESIEE N B ICH . B4
B, BaERaan (Lo, BN B S G R EH R, Rk
b NI 2R, AR TR AN 20 A R R E 2 R M FEAN (=
BT BB T R R R A (E R IR 5 25 T 6%, ARG LS 5T AE

EIR AR IR I L E SRR AR EAR T BORRIRE . HatmERt . 2
TR RGUMEER . NI ZHE. MT BRI SRR ZH, &
AFATIWIABARACFARET L AfeEd. AREvaik, WEARTH, #ZET
R RE AT -

HI T AN T B 77 SR DR 36 A3 58 N R385 BB K R B R Ak B i R LAt 22
B, AT B A 22 6 1) =4 2 AN ASR HeAl = 3 ORSEI 2 5T, (HIRZE

71



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

B IS AS A 1 23 AN RIE A A3 55

2. G EHE R AL ER 5

(D) fEEFRCKRAE, EHARE HHENERSURN, S ER R ITETT R &
I B0 2% 05 eI AT BE A, BRI SE A A A R A A 1) 8 P el Al B R ST 5 R
W FAAE AR SR T R S B I 7 AR A E R R, 25 9 F NGRS R, Hfl
EAHR DT X BRI AR IS B2 54T A AR DTUE T R i, JF B
EERyN BN E A SN S DSy 4cio] i L1 e e SIS 17 NI ST S B A= D2 € 12 VA
o AR TTAE T RO BE IR R D0 A o 3 KT A, W RA(E R IR O A5
BIBEIE.

(2) M EHF R FUETT XA R HEAR EAEAUR AT, AR R R 15T,
I B AR IR A R BB H AT, AR =715,

(3) DS DR T RS AN A5 1) 3 NG SRR I AS A3 R SC55
BB VR TTAT 7 AT SR A (B A 1% 17 5T o A SR H TR 15 AN AR 2 5 A AN IR I
A G R I AN A3 G AR 2 BN BRI B R (52 057), WA E R 5T
7 NG S AT (AR R 5 A L SO R A2 e 0 10035 B YRR A9 AN A58 (1 2 5
N BORSAIA IR BA]; WERTAFA LA B F N DR i A2
PFHMRIEZE 52477, W40 77 B2 200 H DA 3R S 230N | C 23R AN 2445
AR I ) S AR AL L S 2 ) 22 BT 70 SCA 45 A AR SR T o

C4) AR A R R B R R RV R 2 B AR R A A (R R ) A 1 P 1 7 2K

3. fhEE R B P

AR DR, AR ZHFNDL S AT A2, AEB AL P I h

(D EUMSESRAERER, JIBaRAEN, JPRGE S ES R A
P Jir AT A A R R R I DA T 5

(2) AR Ak B 5 Ak 2 0 2 3 N e 140 5 9200 B A 2R 32 ol R 4 O

BEAT VA
(3) AR A B 0 Ak 2 0 2 3 N W e 1405 92 ER A EL B R (1 DA kAT
BRI A R 5

(4) RAEMESRAEE T, &EBSEEe S BdEr, bk
EEACHUREAT S AL, IRl A5 8 55 R i BB IR 17 58 5 3 NEATHRA

72



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

4. e BUHEME R BN TR .

(1) FEGMAAE TS IR, SR BN S A IE, R
ReLEN, RGBS P iR kit — 2Py K.

(2) H5 R 2508 BB S AR E I 0.25%0], G 3R Yl i 5 4
NP EIE S 5R; H R AR S AR E N 0.5%0, HEEEEA
R, EAEEIEEN, IR EIEE &%,

(3) HIR N FINAEHE B BN R A MER), WHHUEAE . a7
M A AT R, B BENMEE BT N BLATE T 55 MRS Ik 5 03 iR AT
ot {14 S U BEAT IR

(£ EHEAERIEE

1 B BT KRR/ 6258 5 T a2 v 1 (R H B PR Al i PR A5 7
NP

2. WAR s s S e BN R AU N VAR PP 2
BEMEI 5

3. ZATAlE H e B RE 50% L ERB T Y BLUE R 225 B3R T i
1% HoR A EBORS 2R OB AR A EER, 253 G308 N i
Wa, EeEHEANNHETEE;

4 FERERE . P ENER S AEE S RV GENEERE .

O\ Fe 3 E I RIA

T 205 B AL G a5 B e E B STTHE, JEIE N
%o B NN TR MEGE H A2 5 4R a vF 5248 H S iR SRR
B EERE N REE NHHETT RERERMINR KIEG R EEHEN, |
BENAZRL R e i E R B T A A .

L) FERIGBLIK AL 2

1. BEEHN IS NAETERIE 10 BT ASERS, Prig sz
ZEAMENEEE T S E IR AL

2. HFUETR. WG S s fRER I, IEFaLE (o kEEL
SR8 w) B =T WU AR B R SR AL, B TR X TP EORARE L iR
AR B S AR g N 3 G308 NE R, sl AR T PT Ay R, B B

73



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

N EIE NBR ORIV E ., &5, SENERITRE, EEREAM
ARG A 2 B T A E R R, BN EETEE N BRI THTE. (H
B EEN S TEE N NARBR R s B 5 it 8 R BB H M3 i R 52 o

74



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

5. EEpika 5o

() A I &

HGANERIE SR BN . BB A S E AR s A AR SN 1T BR
FHSC B TG BOAR A, He <5 O SIS R 5 S A IR 2 2 e B AR St Ja R A

(=) Fegia 7 Fe s

1 AT G 0 Bie 07 ORI <870 4015

2. B RS ETEA FSE AL

3. RGN REE LR MHBL T, S8R DURYE St
BEATW L B, BAR BT 58 DL I 0 2 1 D9 v

(1) ANk G TR I O0F 3k < AR X b £ L At T ) AL 2 24 A/ it <3 14 ) i
I ECANEFEAT VPO, W PP H A% 52 1Y) 3k <5 3 000 1 4 3 e e s P i K R S 084
R B R < m] (o BRI B 30K T 0 Juit Bt BN ATt AT et 70 iS4 (36
S A AR 3 A H AT 7 B

(2) 24U i 40 O AR 948 28 <BoAH 0 b 557 UL HE (B AT 2 e e I, 2
TAREEIR A, AW 2 BOIC T LAIRAN T ROV AT, Wiat 73 BC Jm 2k 4 0 40
TFEA T REAR TR 242k A 0 MO AR 22 < m] i 23 FEAE < A R e I, A I
Mt 73 G A 2k < 0 BT AN BEAR T, RIS i 70 o S ofE 7 386 < 00 009
(B 25 A AL i < 0 AR 2 0 T < B0 AN REAIR T B

4y FEXS AR AT A M 2 TS A FI R AT T, B S B Al
B it i 73 e SR

5. EEHEBUEE PR A IE R, MHIE . UEFRAC 5 Pt ¢ 510 4h
AT R 0 e 73 A BUE K, WHRE

(=) Wz i &

e i as 73 e U7 58 v N A AR W s B R T H 2R el BE X .
L RTINS Y € 4= N i v S

PO Wz 7 e J7 SR E « 2> i 5 S it

ARSI R ESEHEANE, FFhHESTE AL, et

P =y
() Fegiias 70 Fe ook B B
75



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

it an 73 FC IR P i AR RO ERAT e K B HLA 2 42 5% Yl B3B8 2 AT 7KL

76



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

+t. EEHRASHIK

3. (A FD) AR SR RIEBNEL N, AN, PEIERS

4. (RS GF) ERREREMRE TN, BN, AU, Jrin i

9%

5. BehwiEr A NRa 3

6. FEEMIETFMNTIL S SR

7. B RARATICRIZE A

8 e L HIR AR Sy NVENEIC T . IOPV tH RS R AT . il
P Wian B R AR PR

O FEGAHRIK KT S K i3 3 A

10, #ZRE G REM (e R Z5€, 7 LAEIL G b 31 52 1) HoAl

() BE&HATHR % THbruE RS A4 77 5%

1. EEEH AR

ARG I B4 T — H B4 BT P 4B 1Y 0.50%4F 2 3 THi . B2 1 THo
T

H=Ex0.50%+44 K

H Ayt R TH 0 4 4 2 2

E Jynl— H 54 0 =1

SEHBFHHE, BHRIPEGA AR, %A, HIEESE A m

SHENRIEREESE IRV S, EHSIE NE&)E TR S S T/EH MM
B — RS AT B BN . FIBEE R E . AMREEE, S H IR

i?“*

2. EEIE NINILE 9

AT FLE AL AT — H G B 13HE Y 0.10% 1 58 1HR . FLE I
77



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

AT

H=Ex0.10%+44E R

H 8 H MR I R ST

E Jyni— H 54 0 = iE

HEFEE NG HHE, BHRWERSH AR, %A, BRESE A bR
SFEE NRIZIESFLE RIS, ARSIt E ANERETIRHAM S A T/EHAM
G e — RSO, B R . AMRH S, SCECH BIE .
EikeC—) FEWRHMAIZ o 3—10 T, ARG VLA B
T, o SEPR S SIS ZR ], BRSNS AT

(=) AHINFEE TR HK T E

THIBR AT NEE S 2 -

1. B P NN G B8 N DR AR JBAT BUR 58 42 JBAT 5% 38U 2 FI S HH R
BEG 0 AR

2. BRGNS NACHE S R G Ia ORI F R A 1 3 H

3. (FREEAFD) AT I T

4, BEE ARG IFREF AT 2 (RS KD,
CARAR A AH SCVE 2R A [EIE 23 R SR8 A9 1 N J 4 9 L I 10

e

s

= b

5.

\

(M0 He itk

AR EIEVERE AL A GNBL A, LN 5545 [ S BUSGR . VA RIA
170 B E B HMRBI, B S M HREa AR, Jea B B oAb
55 NAL R 24 SRABUSAIE N 1 ) E AR

78



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

+/)\. E&H&SH5ET

(—) EEaihBek
1. BESEHNARIES WIS ST
2. HGHSTHERANPIERER 1A 1 HZE 12 431 H: BeEkSEHER
SUHEER R ENL: R (GEEERD) E30F 2 4H, aTIENT A4t
T R
v BEEREUNRTONCIKAA T, PLARTIT ALK A
4. ST EEHAT B ZOE R THIE
5. ARG M MR
6. FEEEIHASIEEIEE NS HRE BN IKE . BRI T H I
SRS, A SO E S i 2 B 2 TH R R
BEEIEENGH 5ESEH MBS TS MR gRmHI ST
LA 77 A A
(=) EEEMFEH T
VEESEHANEESESEHEA, ESEE A IMAE (RHEAR
SEANE UEZR2) FUE B2 1T 55 BT S M 2 T TR 45 3 < 0 4 2 I 954 sk
fTH IS
2. SIS A M I MM i, NS BN A
V EEEHNNNE R ERTHT RS, SUEIRESEE AN B
e VIS 55 i 5 42 A FERE B A o

it

(98]

1

|

79



g[\%ﬁ%:i%ﬁgggﬁl WM CGERD

T EENEBRE

(—) AEEEE BWENAE (SR GBIEINE) . (B BHEINE).
CrattE X EHE ) (EeaF) KA RIE . HRIEAEMRTER
P IRE R A ARG, AR N WL

(=) HEPEE SN

A EE RPN REEHN . BETE N AERSMHTRE A

Rz B A A A NSFEANE AT EIE R 2 00E B B RN IR AR ANA
an|

=/No

NI A5 I S5 N DRS00 AT NP 2 AR A s %I
PR ERE 2 O RUE R &5 S, JFORIEFT I RS B A e TE
SEREVEL Rk TR S A

ARSI A5 B S5 NN 2 7E o [ R I 2 08 IR R] P9, 9 L 5 R R < (5

TR IR 2 E SRR A E AR T CBURfIRR “RUE kT ™) K (15

BEEINEY ME M EIRR M CLLT fafR “ RUE Rt ) S8, JFORIE
PR E RS (B G R Z95E B [R5 208 B B R A 2 T3 1A

N

>

B4
5
Ty

=
e

(=) RIEELEBIWER LS NRE AT WENEESER, AMIE TIITA:
1o BEGCH T IERR IR B S
 ORPUEZR AR B Sk AT T
AR VR S 2 B 7R AR 15K
RSB EE S N SR AN EUE BB LA
VBT AR EAIRE NH LB AR B M 1 S
- P EER AR R HARAT Y .
(VU AR T4 A T4 (1045 SRR B v SCSCAR o nfR] sy SR A SOSTAR Iy,
A5 B AR 55 NRRIEA FSCA RN A — o ANFSCARZ R A B, Bl
AN HE .

AREE R AT e A5 BR IR A8 BRAE A A Ah, SR sy AR

~

N}

» (@] e~ w
Y

(1) AIFPFERIFEER
80



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

N T4 e A5 B4
BEWAEVH . GEEERD). EEFTEI. L7 7R

(D (EEEF) RAE (EEAFD) UFEAMSTRF . LE5KR, W
LG AREE N K2 B IR B BARFR T, i BH i 4 7 IR Rp 1 5 0 T e 454
B B O e (4 S TRV S A

(2) J5 4 FH 55 U BH 5 I 24 5 K R FBE e sk 03 5 e s 4 152 0% 3 R SR 19 4 R 00,
B NSNS AP S 1 e £ BN St AN Syt i SN 78 TN = D S 74
B MRS R NS FEANZ . (EEEF) £8E, EEHERAPTIER
RAEERBER), HEEEIANMIE=ATAEH N, BRI B8
FERLE W3t by BEGARSRU HHAMAE B AR, SN R DR
—o. HEELILBIEN, BREEHEARNEERESHENB.

(3) FEEFEM IS T e ESTTE NS B NAERES W R L4
IEAE MR B TG BN R BRI S5k R AR S

(4) BE47™ fh BORME B SE &40 S U I B I B0, T [l #5 E  iefit
FHMESMEE R, (BEAR) A3, R mBRMENGFERERERER
R, BEEEHARMESANTAEAN, EHEEE M RE, JE8AEM
P S e I 4 A B LA DO il BB M ) 55 R 7 ot B R LA B R A AR TR 1)
BEEHNEDREE G — R EEeLZOLEER, EeE NS
ORI .

HEFERFLPEIERSEME, BeE AL MUK ER 3 HHT,
KIS MAUREAS . EEHEWHPBRREA S (BEEH) A EE
HEREWRT) L, BESHEREA S REHEUH B, e M FOREE.
(B ) MEESIEE T BCFEAE M T WG b, FRIG I i VORI 25 47

SAH GV BUEL M A JEESFRE AR RIS (ST, HEESHE
BSOS AT E Wl L

HEMBURE A

B4 TN N MR S AU B 1 B B b B S AU B A, JRIERK
BEAAZEUL A B S H BT R A F
3. (HEEER) AHat

81



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

BB BN AE USRI o I 2 B ORI HAE D A B8 8B4
HFED) AN,

4. HEHEER

(B RV AERUE , FEIT45 TR I e 7y B0 R W B 8 el T HLOR B i 32
BB PNV =4 28 /D R AE L WX b 40 e — ik < A A A AT i g A A R T4
1B

FETTF UG 73 R B A7 00 R W B B [Pl el e < B2 5 ), 2R BN e AN
W TR /A 5 H B9 H S SRR oy 2 e B B LA 19X 3t o L A
s WEITICH /A 5 B B2 S A B AN 2 A0 R T3 E

BB H NN G AE A TR i m — H IR H , FERUE Xk 35 R~
AN B Ja — H I 2 & i B EL AT 2 e (0 i R TR E

5  FEEITAG I B [E A

SN I 45 H L RITFAG H AT E B A S /8 B E
\

=

6. Fe i S H M AR A S
S EHANE RS M BT H R 2N 2 A TR B RS 0 B H
Hoad 88T e E.

B Oy WUEAT HT STt B AT KU 58 AR e B AR SE B0 i, e BN
£ 2 HWR RS mE FAa R AT SR T IEEN L.

7. R b G A S

B G BIRAEAEUE TR 5 BT TS 5y 1), J 4 BN N, S AR B g B L i 32
il 3 ANLAF RS LM h ad BESRAMEMS E, IR Bzt s
N PIRTE S &SR E IR E.

8+ HHIE (ALY 5

FETF UG TP BB G A A0 F T B e Pl 2 ), BB BN [ R NITIH , 8
Ao A A B AR A 22 5 2 ) HR D B ] 7

9. HEEMRT, BEEeFERE . Reh G MESFTERE (&
B AR

REEHANMHERFES R HE=1HNW, Jifil5e it eF E RS, K

82



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

JEAR G B R E Wk L, IR B AR S P A 5 E B E R . HE A
FERR W 55 22 T B A FF G (R AR N RILATEIE SR FIE 2 1M
HEPrE I

SEBAN G FAREGERZ HENAH N, G076 s e ke, 1%
AR A5 B A W b, R AR S SRR R A T B B e R

SR TENNCMEF LR HE 15 AN TAEH W, gl se it & A,
WS S AR E Ml L, IR R & S A & B E T L.

(FEEERD) AR 2 DHP, ESEBENT UGG SR+
SR B R R .

AN T P L B — PR B R R A AU B B I I A A 20% 1 1
W, RIRBEHABSR B8 AL, JEa i TN /0 B 2 78 5 R A5 R ma #5525 o
TR FAth 1 BE BT T PR 12 AR B S R WK R AU b
N R O BRSO R A B R A AR, o B IR I 2 A 8 AR IR I T B Ab

<R PN NE 2 7 e < A 5 AR e SR ot R A < 2 B R O A
T R 73 B 55 o

10, GBS 455

AR RAEERFA, ARG BB 55 NRCAAE 2 H P g il e I 4 2 4,
T2 B AE R E H PIFI R E Pk b

AR PITAR R, 48 mT REXT Sk < A A A At B0 8k < 0 PR A7 49 7
Az L ORFEMR ) R A

(1) e Eids A N RSB AT SR e S,

(2) (EE&EF) &b, E&EH,

(3) Hfreizff . e

(4) BHESEEAN, BEEEN. EEMIUEICHN, e SIE it

(5) FEGE B ANZIRREREMAI AN PRSI H TS, K. AE
GHI, HESFUE NRIERE SRV AR S S AE . SRS FH T

(6) FBEHN. EETEANRNEESBIR. ETRKAEZE,

(7) BEEEINBERA A2 L BB AR G 3 SEBRes

83



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

i NAZEE

(8) & SO AE K BRI 45 TR R 4K

() EEERANEBERAR, RS MESITEE NG THEESITE R
1557 N R AR E)

(10) HEEEIHAMEFERT 2 MANEEBL Hr2 A+ EEeEH
Ny EESIEENTITESIEE NI T EZSS NATERT 12 N H R E
N2z =+

(1D W RFEEEIN S B&Mr=. FEESFEE S YR AP

(12) EEEHH AR @AEHEN R S N A SE I 5T N2
B ERATEAL T I FEA T, BSAEE NsL L I RS IR 7157 AR
EL 55 A AT N2 B AT BUL i TR 1

(13D S NSRS KRS EEN ESFEE N IR,
S BRAzs N B 5 A R T 5 R I A AR AT IR I3 B0 AR B 3 P 2 5 1R E
F7, B A B R ORIRAT S S0, B b [EIIE I 2 55 A RUE I BR A

(14) Fee a7 e 500

(15) P, SLE . BB, BE %ok FvHRbRE . THE 07 U
RAEAR

(16) FEAMEFE G E AR IA B S M B0 E H 72 F U

(17) ARIEEIFIEIP A, IBE[A]

(18) ARG BTFHZ B L B2 o] PRV B RS2 W L e [ R B 47
SATIRE DAY

(19) AHE /N B L JRE (RIS« F D RE ] 7 = B FR X AT o TR [l 0 2L il s

(20) KA Je J 4 ) ] =5 0 1R 88 sl s 7 o 3% % 2 D ] 6 A = T3

N
il

5
(21 IS AR
(22) FE&HEH IS BURS
(23) AFEIFEM. BF L. WE Rlisk&ak B
(24) FEE I
(25) B4 A5 BT LA N AT et HE S 0 3R AR 83 B 4 0 A

84



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

s A RS A 1 F At = T B [ I M 2 R 1 A 0

11, HEEASE

1 (FEE R AFSHR A, AR AL A B B 72 T 5 B IR AR R
JELTT BERT L AR AR A% 7 A e T S A B SRR SN, DARR] B T 44
WA NBLERIN, AH DS BB U585 N N2 5 I 5 RIZ T B AT A TS
TN NG AL B 5 e 4 BTTAE 5 ISR AE B T

12, B MAHRG AR il

B M BREA N R UOE DL, MY REIR T EIER 2 & %, B TUAE.

13 BT = S RHIE S 045 B

B4 TN L AE B 45 4 BE A B SR A o B LR 1 R SRR R
B B SRR S5 T o5 409 00 7 1) LU AR R 5 30 P T 1) 5 77 S RE R BH 4

4 TN PN i 4 7R AT A AR LR A T B 7 SRR I VAL 55 SR
TF 25 T AR o 258 4 % W2 7 1 LU A AR A5 A 4 T L o5 R 4 0 58 7 LU A DK/ HE P 1
T 10 44 587 SCRAIEZ B4

14, HRBARIIT . BN b

FEGE I NRAE R IR PR A B R S AR AR S G
B AT ER AR EAURTR R S, B SBOE. R,
wlE Ol MBTTRFRSE, JERE R AR T, BT T 52 S nf BE 4 B A KU (¥ 5%
e DA K o 5 7 B 122 5 BUR AN AL 5 H AR5

15, FEE 5 ISR A5 BB R

BT ANCUTETR MG RS« AR REIR A A5 RS AR S A
CREHD S5 46 2 5 5L N RIS 5 A KB DL, BFERIRBUE . Fre
oL, BaREOL. KERFERR . AETVESE, IR 48R IR RS 5 54 ik
JRU: (A S A R 75 79 6 B S 1) 4% R IEBOR AN % E A

16, BE&SHRIT. FREIEZ 55 1015 B4k TR

REEESHRNGE, HANEIES R, BB IAN MEFEMRSE . H i
A AR A A5 T RS MR SR U B G S ik R S SRk g, el
ESF 553 G I L, ELFEAR TR s L ST AR O BRI KU S
BB, FERAR S N AR S S 5 5 BOE UE SR H 855 K AR I KRR 5)

85



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

FHIEFEA UL .

17, iEERE

B IR Z BT LG, He 4 N L 2440k A G0 /)N 2 0o B 45 0 7 i

ITEF I EHIEEIR S . BHEIRE N UL S FE (PRI ERERE) ME
R Th M5 pre v, IF M55 ot B e A5 o 8 /NS 2 7 A
TR E Wl b, RS AR A SRR T A E B AR E T b

18 A IR i s FH € B FAth A5 B .

(7N EEBERSEM

BGEIN . BSRE ARCY A RAERE EHIE, fae T 1H &

R RE B R TE EAE B ERESS .

I A5 B 5 N IT IR a5 2, N ST & I 2 AR O A5 B
e N 25 s S HE U S R L E

U E AN Z AR AE L P EE R S ROUE A (e a D) 1L
SE» XA E BN (A B A SR O WU L 2 20 HR S B X A7
Bl FEeE s R, B BRI, TR A
S AT IR AR &5 BT B, B d, I M E AT Hm e h
TR

SeEHN SEEIE AN AAENUE T iR FIR I E A e
BN R0 N2 5] v [ IE M 2 ik <5 P 7 5 S ) ol i 32K UM B0 R P i <
B2, IFREMRIIAE B MRS, M. e, &,

SEHN . B NI ER PGS B b, IR T 5t
HRFIAA B BRI, EIRIEA TR BTE . NRFRTEE . A%
G IEHE BRI T, B ERTHE BIER RS R .. BAREORM H75 &
Rl E 2 S B AU AR S E A B 48R e 2R 45 SR B, i B HAS
N 315

HeEHN EEE NRIKEANE B ERFRAE B A, 3 nT DR 5 2
FEHA AN PR S (HRIAB A IBN AR T e MRS BT 5
RIIESR A 5 B st 5 2, IF HAEAS R B3R A — (5 B A AN 2 — B,

NHE AT BIEE SCS5 N AT R M a5 B R H TR S AR AL

86



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

ML, B HE TAR R, PR R R DR R (e a ) &1k 10
Fo

(B 5 BB A &

WIE I R B BR AT G, BN FEEIEE AR # AR SO
MMERERES TS EMEM. Ee B S MIERA S, ot A nEn
ALl o

O\ B BUERAE B0k G 12

PN IR DU, H g BN NEE ST N T 5 BRI P e ik A R AE

iy

1. BEIAFH ARSI B G BN S8 NTGIEHEM (G R &
B 5

2. B PTI R WIESR . WIBEAZ 5y T a8 ik 1 B H B At Ji PR 45
ELET

3. B EAERE

4 VEEEEIL (G E D B ENE 2 € S .

87



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

—+. XKER

S lm T BOR A A, HAUICGEE R ORI RK T /TR G R & fir
Hhmmi

AT G En AT M SR AR B 8, RTS8 A B ISR, R e Tolk
A g8 AR HXUES Y 2 R ik b (1 38 0 R i R AR A T 3 20 45 1 XUz U
i FFAEAREL o

AR Je < THI W PR 2 RS A T3 e B XURSE  Esh I RS AN R X

Pr
el

S

A

=

RS

s

&

S

6z K FLAth RS 55
(—) iR

UEZF T R 2 B2 BF R 3R L BUR AR L B8O BAIAE 5 il BE S5 A A R 2R A
P, PRSI ACTAAE, AR, A

I BUORR . BIEZR R (s MBGE. WBOGE. TG, X
RIEBREE) KA, SEOT I Es M A2 XU .

2. GBI, BEZ G IZAT I IIVEAR AL, RS T3 I KT th 2 A
AR, BEBRH TS BT AR RS, ik rtapiz22te, M
AR -

3v MM SRl AR BB Bl & T BOESF 1 37 A A =R 225 .
AR EL RO B 2 AR A AS A R =R, SR ol (0 Rl B A AR o A
SRR TSR, Hila KT 2 52 BRI .

4. EWARSE RS . Eiian WaE 2 2 MR R, e e
WA SEIROL S RIS ATMsE S NGRS, XS FEl i 8 A R AR
o MBI PHRRE N B AR ZEANE, HBEEMSATRE ML, SR T
oy B AR el A P Bt i e T R B AASE ) DUEE 3 58 2 ROk 70 X
AR R GG, (HARETE 4 ikt .

5  WSK ARG o F < AT 2 Bl I AR IS, Il mT RE N
3 B A RS M 11 S U K 7R B, AT A B < (R SEE B s T oo

6. {5 M. EERIES NMHANE, His NEEN E, ARG,
SRR BE SR BRI 7 (43 5, 3K BARELAE Ak e

7. ol R M 2 AL s S o T I 6 i 2 AR Bl XU 2 1 55 i i % T 2%
88



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

AT B R AR, B — I A AR IEAN e 7870 SR X — AU (A7 AE
8 FHRBE IR o P HEBE UL e e 7 )2 et ] Wiz i 1k 2 LB MO %
BRI a B SEM , X 5 b TR SR B AN AR XU CRIVET T BT 5 2 A A 2 XU B
THA e BAR 2R Z N S, J < AR BE 10 ] WAL 2t i 27 A TR R S N gk AT
FHRBERS, BRI s % .
(=) REEHXK
R IR i i 4 BN e 4 B St o v 7 A TR R, S A4 DA
LR
OB
ERSEHISEIRES, B TESEHAMAR, 250, K. k. Hhe
S5 UL DR 2R 1) PR T 5 ) G B PR A DL RO R B T 35 E J7 A 7 35 10 4
7777 A R XU o
2. A G W
H T3 S AU IR BOL S5 AR B B A 2 R S PATIRFEA 38, 22 5 18 2 T
AT R ZE B %, B BT O B O R R e N HER BT E 4R 2, FE
R RE SIS @ FIAH N A EGER ], 3 BCRE SR 2 1) B 2R
3. IBE R
HTIEE RS MRS THRANLEEE 5y A5 AR A i e I o 58175
I TGV 1R 56 A 4 (0 R L JRE[E] . e ad I B AW SE Fir 2 T 2 A AR I
B, B TR AR I R RRAR T BN A ORI 1 T 7 AR R R XU
4, TEE R
PRIV 28 N B8 AEAT B M A B R, AR RS B, IRVEAT %
(=) REEHFA KR
V PRBERHERR B SR A AR
AREEG R T RO, BB EERT BT 5. EJ7 1H
TR0 5 by B B A7 A 25 57, AT S R 32 4558 T RHAAR 7 A FI A S R R
B, ALFEEANER T
(1) B AR TG 2548 ) B 2 A7 451 0 XU
ARG TRHR BT Al A— & 2], T HAE R] G I 58 R i 3 XU .

89



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

— 71, R BT AT S TR B B R S Bkl Brag
VA T REFR R B A 5 24555 e T B AR R e Y M A, AAT B RHE IR
AR KB 5 BB A, AEAERE KER, P, SE . MG
FARAIT LA E R AR 55— 7T, #850 BHOIA AT R i Ab T 408 S
B, AMVRREEAIEIGE 1. FEN SRR ATRREEE . AR BL& IR S AR KT
HHEBRAE M, MR sk, BHBR A i A 5 R A
2 BB R KU S RFAE, i3] Eh AR, (G E S RAT @ MR

Ik, ARG 7E 8 KRB B AR b iy A St 2 R [T B, 230 A2 A BR Akt R
JRURE s A 35 4 15 B2 TR OIAR A b T I T2 28 R 6L 28 m R P 35RO 7 B AR XU o %
PEBG T ARIES T, U RHIR 1T CRIAERMEIRR I S 0 04 5 e 5] 25 A 22 5)
FUUEE) A — 5 T AR, 76 FT 40 0T (0 Tl b i m TR BT

(2) B K 50 AU

FHUBR SaAh 28 5 5 EAE B T 5 5 (K e BR i (R TT 5 T 6 N385 HAS
VLK ERIE R, B BR 41 20%) . ROV EE b H ED AR A fh R
FEARIR, TR BRI S A% By, AT -5 BN 4 1 HH IR I8 30 1 X
538

(3) JshE R

FHOBR B 52 1 IR, EH AT R S BRI AN A 8255 o ik, FHBR B
SERN AT, SRECK 7 A AE AT LAt b v B — 7 AR BR & 3wl g, HHI AT g
T B 4 TG TGV B ) A T B At A S it 3 1 AU o

(4) 2L Al B R

FEE A SCRLE A5 b vl AEE R b7 L0 A AEBEANET, TaER
FIPh RIS, 1E15 BHkEE . A IREE A e 5B B A RIFEZE T
AFENFEM L BEAh T SRR AR 2 M B A SR I AR, vT e S R
VAR BT BB SR AL R A AR 22 5

215 VT LURAT R B FE SR UEE R BT o AR IR A FE A ZE R
CASSEAMIE I3 g BEAlAE [5G R AT, R BEAMERIIE SR A G . 2055 A RIAAFE R IE
FEA N SE PR BB 5 B BERIHIE 7 R N IR A BARSE AR 2, (E I A e ss
(5] T B B AR IE I3 o B8 B2 78 43 FI AR BORURE SR ) BAR A

90



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

B TR AR AL ) AR 2156 8 ) IR G B R R IR R AT B AR AE Y
DA o

(5) BRI AR IR T XU

FHOUAE ) BB AR )™, IR TN (A) E R, AR TR LR, IR TTE T
B2, HABREE R L. WE LA s By, — B iR eIk
SERE NGB TTIRARE, % Bt HEFEROR . AR ) XU

(6) BHEIBREE AL RXAT 53 H ML B AT S A7 8 22 57 00 XURS:

BHR I SRAE AT 5 S U] B 5 ER AT AR ZE R, 7] B AR e hr i fa
OO, WIS BRI 448 IR IR B R KBS o BRI SR AE R AT 5 AL
Syt b5 AR T A 2 R AR E AR T

U BHIBCH BCORAT O . B, RS sm, W, 2. B
BT AR 5T 5 RIEIBCHTBOAT R i 2 4 77 30, Wb &
PR e AEUETR o F] SR AL B3, D AR & BiE B S 5 RATE -
[FIIF, ERIRE B AR AR Y 3 B B AR BTSN E « ST sl R R S AR E,
W A m 8D, AEGAHETTETRANE T, AT O EEBOR, BHIRBEE
T JE AT REAFAE A BB XU

2) ¥ W ARG, BHIBCRAT AT R AT J5 S TR AN 2 FLAE S B B
Fi B R T A 5 W S5 Fa b LT AR R, K2 E R RAT

3) BIEUBBEEM ERAT G T 1A M _E[BR el B R 5 BT XS
Sl A R AR S H AT A EARUBCE RAT NARAE 22 5, B B A AE 78 70
BIF AR KA o

4) HIRATERATIERNS, RAT N ARE v 7] DR F B AT & 38, A
ZE IR AT RAT B SRR SR BRI, B A7 AR BTG & e BB S S R 5, RAT
NIERe S2 B AT BEAE -

5) BIEUBRH]EE FovF b i A Fl i R A 7 . BT =] m] REAR AR 30
ZHE AFAEFERIBURR SR, DL R A — 45 ) 3R BB I R B K T
fif

6) I CEHEIETR A 5 BB EUBRUBESE BTy RAK BT 2w SR RLE 1Y)

91



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

TS, REARRBUB A K532 121 1 LB o I IE A it e i E AR ST TR
KAERFRIZERY,  JF AT RE S AR OGSt S5 e S0 N RAFAEZE 52

T MR T ER AT AR, BHR T2 w] B R S O R, R
BN TR BT e SR L] B BRAR G i K A& 26K N R S L i
J7 2N o S 5 A Il i) B 2R n] fE T 802 A Sk br BT A 5 B SR AR
BRI E AT AT R .

8) FHUMR I SRR IR IR B, SO AL, K RERIREE. SuMY
IRARS AL AR SR A ARV L el I 45 R AR ™ S B R SR A )
FESE S EAR T EMR TGRS G A2 5

(7D M AR AL F IR

BHIARB SR A VR ATBGE L BT TR L PSRRI AE 5 Btk 35 A,
R BEARAE 7 R DL AT (B e e 2, B A 78 1 S B (KR AT 25 U, 33
G RBIB R A N AR AL

(8) RHEBR A LB A I 1 JEE 11 AU

A M S IR H R B A B B B AT ORI B, AEAT B 2 e B IR 2008 MK M
PEH EORMATHR T, A& T BE R BRI B8 2 59, IFREmK
SRR B AH ISR S BR A, Jee IR R RS A PR 28 7 156 100 B IR 7T i 4 AR ks <ty o
EbN- 2P

(9) BHARBE LA Ml 15X s B T B3 14 X6

MBS PR L SL AN 1) Xk s i e, ORI i ke g, HR Sk fE
MRS G . T B0 BB E TG DLSER AT ORI A b B R BN 58 3 . LB
BT AR e wT R e D5 s B8R AS B T R U PR ] R A 55 Ji [ S
EAFHEL N BB 30 B XU o

2+ AREFEEL R 5 e S T 37T 2o el A 2 ) DXL

PRI B AN BE T8 AR IEN B ZE T3 o AR AR BRI (171 [l iR 2R 5 4
AN B T (1144 (B 5 0] REAF A i 5

3+ FRAIFRER AN XS

PRITEEUR O I RS FTRE R BIBGAE I & AdF R BT AR S BRI
BB N BANAZ 5y ] FE S8 4R R R IS T 80, 3 BEREEN, i 2 41

92



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

i RO R AR, A KU .

4 BEGBBT A RIS b AR B ml 4 2 A XU

LA PR ER AT e A i g 50 Bt AL 45 AR UAL 2 3R 55 s 1) 8 R WA e 0 2 M 4 -

(1) W Thri 808 B ity IR BAR S8 i Jr ik, AEASE GAEAR N 12 5 1R
b AL PR A B9 1 S BRI IR

(2) BT HREIRBUN D O AR IR B 39 R S5 AT D93 BB IR AE A 1R 45 K
IR R R AR AR AN, A A T < R N 0 2 R v 7 A Rl 2 AT R R 2

(3) BN R KB 2L AR B A IR e A% i PR i ] g 3 B2 it
i R ES R TR RO A 2, AT A R A i 5

(4) BT RAm e R 37 Jo BT 1y 11 72 8 DR TR Ao A k4 T2 J I i S 5 %
ZH A5 R PE oy A T 7 A R s 28 P AT R R R 22

(5) MTHEEHRBITREF MIETFAZ G RA, PALIE & E B AL E 9 5 2%
HIAFAE, R BTAG HARIIFEE0™ A B e 28 S5 55 BR IR IR 22

(6) TEARFEGIRBULR TSRS, EEHARE RS, HlinREifEE
I BRTB SEASE LR $ S, A AR il AR, N

SN A B 0 B )4 B BRER R JEE

(7 AR AUy i 2B A S 7 T 2 A 2 i DR, L i K il B LA
AR MR, Hee IR IZIREE G AR A AR U0 se B, X vt 4
ERATHINIREE, T AT A8 T BURER 2 B ERER IR ZY Ko

(8) HARPIZ LM ES . WA 32 BB AR KA AR, T4l
AN T S IR AT LB 5 b R R R 2 I SR RO AL T REAN SE AT A s DR = 322
X R ) B At TR 3l A i B B PR AR R R 2k < R M 5 S [ R P B 428
s IR E N TE R F B R 5, HH e A BRI 8 2 5 BRER IR 22

5+ BRERIRZIZHIARIELIE B br XU

AREER )4 H P R R B SEAEHIAE 0. 25PN, AEALER R R AR HIAE 2% LA
P, AELERIRR O E g 0 U R 5 L S < BN MRARVE R I SR AT A B A P A
R 2 A PR 2K RT e BUR R R = IRV ], AR SR B S SR U %
FEH T RE R AR A

6 FCA P e DX

93



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

B (AR B PT e R 5% o R o SR A R, R A A7 R A5 e T i
e 211 XU -

(1) B4 ] B AoV S I R 5 0% 20 65 T 5 50 R I i 25 P RH R BR R 20K

(2) {5 R I o] e R A S HE . i G R e B AR IR SR R &
UM AR 4 — G T IR I AR 7K

(3) 25 R T A5 RELER )30, 7 240 5 B TB) PO ATS oA g B B SR N ERSz 1),  DU)
LR K UKL i B 2 5 77 AT 25 B VA AR S A 15 < B 0 400 v ) 5 08¢
(87 2 PRI [ B f A 2R R 207 AR Z5E ), BRI T RE S 5 R A4
20 A 5 7 A R I 35 P R IR i 2

(4) TEMIRIE LT, AR B0 B R R KT AR b, B4 P RE TOVE T
St AT P AR BB B A5 5 SR R B2 (R, Fh b e < NPT e AR i B < i
[5] 147 240 5 TE HY 0 2 i S 8¢ B 51 P S I 47 400 PR e R B 45 TG [ P 45 7t »
PR I T My TGV B [ 4 S B 70 42 < A 0 ) JRUG:

Ty B AR T AR XU

A (IR 8RS B i A A S 57T S T3 71 RSy, LA i WU 7 R AE H
TR, RSB NR R IREE SO 8 AR e R N, 25625 18 R IR
AR TIT IR FCAE PR 250 R DA Bt R B 152 222 (RIS, 448 b 1 s RS R AR SR
FEXTH BT AH A AT AN TR

8+ FRE g il MLAL 1% 1 AR 55 1 XU

AR HE G (AR 1 FE B R T8 250w A LAG) AT R B, AR Hm H LA 7]
RE 1 T &M R PR L0 Fa B i) 8 BN ZE 4P, AR G iR B & [ U 20 € H 1
Az e TTAE H P9 ) b [ERIE I 05 H 4@ th R s 22, anegeia 4 77 20,
5 AR & P EE &b RS S, IFE 6 N H N AL S ERA ARt
TR, B PRE AR SRR G s R E IR JeREL 1, 44w
Zeab. BB NI BIEE T B S A IR ali# & LB S & R 5 KUK .

I T B 5 LEA P8 501D i 1) B AT B R 7 22 s U ), ik 4
N B i FEAR B LR SR A 00 Bl — AN 52 5 H I 805 ROBIE B &0 iR a A
2t 05 R ) A 47 B S 4R BT Aa AR, 12 UIIA) B T IR 48 H0AS 7 500 45 iR DX ] R 530
TRECRI SR LT, B Ie

94



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

9. FRiHE %A 5 KU

SERREMEAR /DN, ERER GG FRE, IR ARG, A3
SR AR AR AR T SRR I HE B % B BURR 2 208, R A SR B
FE G BT At RS RFALE A 5 37 OB (0 8 S DRAF— 350, 4508 3 IR FH L T 4 ok 10
JRU: 55 A o

10 Fe Bl 58 G Ak Ar it o i XU

UG AT 5 B 3 o A A5 AT e 6 < 03 80— R 11 37 52 5 W vk ) BT i
PEMIE—E VG A, (B BUEUESR 3 5 P ZE Sy ik 321 2 IR R 6, A7 AE
ANE T RSB AERTETE, RIAELENAE T RS .

11, 2% 10PV YREAN TOPV T BLAS 5 1 KUK

WYNEFFAE T BT RATH A B2 H 13l (T0PV), BB ALY W, 8
Al B AN 27 . TOPV 552N B S BAHE vl REAFAE 22 57, B8 Bl
B [A] ) S b 45 S M B AT BEAEAE 22 57, TOPV i+t al g H BAE % . R ANES
% TOPV BEATH B SR Al B 34 2

12 $5E5 4 HA U R TR JRURS:

AN G 1Y) PR G )3 B, AT RS SR VR X 3 40 LA I I B AR, B
TG BARLLH) B R, 30 EAEFEAT RGN, AT REAALE BN A B kA%
B 452 R A5 5 DAY T I S N R U T 5 10 A 08 TR s 5 S50 DD 2 O XU

(BN $7 N CAEIPN i) v

B EE N REARYE R GIB AR O I A3 N TR oKk, M Ao
VPRGSO, TR /N R TR [RT AT o F UG T 5 B0 0 N4 i de /N FR O T
(1] AT FR U 4R A ) A 0, T i T ¥ 4 R P e /I A DA T [ A7 4 3 [
[FIRE, FEFE BT PE A LRl I, WA BE G4 BT 20 & WA H & U A& 2R I
TEE IR, P RS 3 R (] 2R R 175 T

14 B4 073 BRUBE [R50 A7 14738 B R

AFEGIE N AFEH GRS . WA WEE . AU
o, BT TN TR R E SRR, FERENEIEMNES
B [l S 2 [ o AN OB A 22 57, A7 AEAR IR o

15 YT 0 TIE 2% TS Ak T D) R ey XL

95



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

AN 4 P TR [ 97 BP0 T3 7T AR IE 2 1 I 4 B AR R AT A4 B
A7, A R B[R] AT ep b A P I N AR, R AR 2 i BN SR 3K S 4
DS H T E BATIRANK, T RE T BT R

(1D BTFY T B IE S R AU 4 B AR AR S, PRSI %t 5 H Y
FRHSE [ 7 SR A A AR AN 5 1 o SN A% (R AN 7 1 W] B S MR A 8 — T i i
(I 7K P o

(2) REARRGE, 08I s A5 R 35 0] B 5 B0 48 3\ 0™ 4% 18
TG “HFIaAR S SEm B BRI R DA A AR B T B IE SR AT A HE
Fe B AR IS SR T BT AR N 4 A A A 7
FGRIE, 4 B AR AR I T DL SR e 38 M A A BE <65 4 55 U0 B I 20 58 it
H G A BRI 5 55 5 R B A0 2

16, “FT AL B 7 2 KU

AN 4 AE PRI JRE [ R 45 5% TR 1 o f B T ARG B 7 =X, iz a0
ANE T I HARI A AT 20, 7T R4 R I AFNBE [ 5 5 25 iy S A PR A if o
M TR]B2 R W AR e 4 — i s T A0 /K7 o AR I L, W SRq < mr bA
LG EAR UEZR RO N, 1277 30 RN E VE v e S AR G — i
A AT EEAN AL TR BRI

BGEHAANXS CHEO S S AR I R BRAT RO A AT A A A
TRAE, <5 B AR R v 55 DA S bR e 0 i A < 1 S U W H I 2 8 ke o 45
RIBAR R G0, I8 THEE K s AR R 5 3O S A TE 0BG “ B ARG . SERd e
7 SRR RPN B AR HUESR AT AT, BT 1R R AT Re 2 BRI .

17, BT R

R AR HE G AN FE AT S UE 257 58 5 P b T S AP A 2 b BTl Bl B < 4 B A7 K
SRBIREATZ R BT, SRS AU Re 4k SEFEAT T4 5 MR

18 HHE B SCRAIE SR XU

(1) 55ERITE 7 AH O I XU 32 B AR 08 SRR R A N AR B4 it Tt
00 PRI 45 5 Rl 7 A G 1 AU o

(2) 5587 SCRFUEZ5 KH G (0 XU 5 A5 B8 7 SCHRRUE 2305 FH 3 s it A %
R« B8 7 SCRFUEZ3 O R 38 KU o 557 SCRAIE SR IRV B PR XU o PPEROXUR 45 5 Bt

96



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ EU% :FB ( E%ﬁ )
77 SCRFIEZF A 5 B XU
(3) Hofth WURS: 1= ZALFEBOR RS . BSOS . A EAN TGS (0 UG
TR RS AR A RS <

v FEES GG R RUEIE S A LSS XU

ARE AT IRYE R AR & & A E S 5 Rl ot SO RS IES: HAEL55
A BEAFAE AN N 4 A XU o

(1) B RS e A 3k <5 T s DA RSE [ P ) K] A i 3 1 7 i P i AL
R TCE B IS AR TR A T [ o A ) IRURG:

(2) A5 AR : R e 2 H AR BOX T 05 /TR Joik S e A e &
125 J N SRR G A2 B A 2 9 FH 8 XU

(3) Wil MR RIS, AT B8 I H A 309 1) Jo ik Iy Ak B IR 1 T
PURSE o

20 JBCHR BT B4 BT XU

ARG T BRI, BRI MR AT A, R LR X

(1) iR A2fE b A BT A2 Bl 45 551 5 R 10 XS o

(2) JahPExsE: A dia i T e I BT & 20 JE ik SR AR B s R A9 XU o

(3) FEZENR: TG IARII BTS20 U R ATAR (¥ 5 K i 22 T8 (1 A% 22 135
2 P 3 RSP XS o

(4) PRUEE XS : 2T BT ToiE A 55 4 B it a2 2 5L B 247 BB 1 B
B LR ISR A ORALE <8 111 717 2K 8 XU o

(5) ATAT PR . ERIBCAR B B2 R FH ORUE 558 5 M AFAEALAT, =00 ™ Al e A
e ¥ NI LGN E B

(6) {5 FHAR: a4l & RlE 270 7 A 452K B AU o

(7) BN 26T WHERAERA TSR, Wos N ot B2 o i
B 2R 4t I s 5 T RT3 RS 2 [ XU

21, FEfY B A58 MR

AT A B EGUY 6T, B R0 h .

(1) ALAHPEXES . FE G 5 R I IRIEE A 5 7 3, T FEASR A RE AR

97



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

KR, BARAE XS .

(2) B R EE e LB, MAREETRFGAFaE4,
Dy W R WEAZ B G5 AR AT A7 (5 QAT B 5, A S G AF (e iRk 8t
FrABIE A R T Re, BB H XS . A5 & LRI &7 50,
B R BEAE L E J PR A s A mT A2 B 5 s A REAE A RE JUTPR Py I B s =2
FIGUH, BRI RAZEEL, 28 5 B OB L 1 Rk 3 P 1 4 <

(3) SRR, WAL G2 5 RIART G2 5 Pl 15 2 7] A 00k
FEINAE » WIBT o A A RN S A B G (R A0 31 FR IR BN A S G (1R B 5 4051471
B, WA B B AT R th R AH

C4) A FH BT B e g R (RS R b, < I mT RE BR[0T B
25 G LIbR RN RS BB AN — S0 i i ML 22 ARG . AE 7R 2R BT & 2 R I
FLT BRI S T —DHE LI RO 2 22 MAAE AN E T, 1 5 3]
B o

22+ RSB BT XS

AR I g ] BB T R IIRL, $ B  SR HIA XUB A FE AEAN R T 37 AUz
NP A2 5% A5 AR« 38 1F XU PRIEG XSS . It ] REIE A A 4
ERIE O e

23+ =TT LR AR S5 I XU

REEG ) 2 DRSS RATE =TT TP B, 7L DL T UG -

(1) FEIERACEETR R 2 M, S EUCEL R, IR 55 32 SRR 1
Pl RN BN HR T B Al 55 FD XU o

(2) FiCHUM A BEIHRESE S0 RE, A0S BRAR XA I, X 8 N <
W HEUETE MR S WA F T O AR, R B RS B AT R X [
FER RS IE R RESK B FUEZ# A8 55 i S FABARER L -

(3) UEFR/HLRAC H vy BACHL . S EFEE N LA RN T AEE 2,
S 2L G m R BTN 2 B2 A5 D RS o

24 Z 5AFEFEUE M KR

BT BR TAAIEIEIE, il S AU k. SIS RAT AN R
UERAT AL AL AZ Zy WL 58 22 57t i R B A KRS » A3 RN BR T3 fiolboll 55

98



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

BRI EA e S AF 2 s MRS, AR SRR A N S BN ERIIE TR RAT NI AR AE
AL . A BRI S5 5 T AF AR 22 57 T RE S AR AT H I H B2 A7 T
RS NI RS, s A FE SRR R NAE S C0UR S, o AT 18 2 RS J7 T PR R ok 22 1 vl
RE S A I RS s A7 FEFEUEIR 1T AR DR 22 4 b T i A T AR e s 22 57 L K 32
BEA T 3755 W0 A2 Zy e i KB s (1 R s AT R IERFA A et B v g LR s 12
FEBTHN BT BRI TR AAT N, AERFEAT D40k 8 7 T 55 B8 A R REA7AE 22 5 11
RS s B8 AMRAR I IR 22 57 v e T SO H Al XU SE

(PUD Fsh R

AN g I AN P AU T B A 3 5 B ONOK RE L5 BN AR S IR AR B3
B ST $ BT N JBE [T A FRD IR o

1o ey, 8 2

AIE 4 NAE 5 ROT I SR BOIE T Bt Sk <, FLRFRR IV B W L JBE (R LA) AT BASZ
FEANETT IR B 805 A8 R 25K

AT e f /N HE S T[] BT v By, R /INBEBE 38 ) DAAE i3 B 4s8
Ty S A O BRI B 1

QAL R AETINETF AL 5 T T2 5, R S HE T I3 AR B G 1) — 2
WIS G RGN SR (BIENAE 5 i RE A & Rl R A 8 7, AR A EN G
ZiE B W 7 S R 1 M R T 62 S

HAR RS G R “H-tmns Remmin Emes” o “H/\ED Eehn
WU R S 873 AR A SRS A SR B H O S5 8E e 0 (AR
KN

2. WIRBETHI . AT R B s Tk R Al

ARF G I G, BEBEN AT DAAEAT: G A I L T8 B30 H R i R T B
WG [mI A K < o (ELAE AR S ) RFRR I T 3 18 DL AT BE TGV /2 BB N 1R H W HR O
T ] FR IR

A NIRRT & o AR TT RS BT LU 5 T, AL G T AR
3T AR 3 IR 28 20 3 B P B 7 LU AR T 2 3 B 1fE 1 90%, HAMIRTAR
Bl 0 1 80%, PRVAHNEML I HLE i 32 PR U ERAh, SULFERy, A2k
G PRSI BN I 2 BR B BB L . AL ETF, AN [a] - HoAth R s X

99



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

CraZ 9 R B/ 4 A EIN £ 3 ys V=N C A 1 G N e R A R T v = X AN s D 8 L
XY TR B AT AR S < DR 26T 85 T [ ) 75 22 1M AR LA < B8 7™ 1R e A0 o {ELAE AN g
I PRI T IR 0L N A5 UESR BB 5 AT b 3l [ I A s 1R ARG, AT e s
BEVIUESR 3505 ik < PR UAE B0 P XS th £ — e R S E SN AR ik < [ S 6 B2 [m] i 7

(3) SEfties R ah e XS S B TR AT REFre M Bt & T AR R

HeEHANE SRETE NDE, EREEE S AT T, "
KEGEHRL I & S RN Z)0E, a8 AR sl PR XS 8 B L H, Ox e o] i
SERATIE R, EOREE T IE T 2 BN sh I RS (R A B It 7 (EASER
¥

1) B2 IR m] 37 5

2) JEZESCAS I BN Ay 5

3) EEREME;

4) H R IE M 2 DA RE A LA 4

HARSE v VE L 5 1R “50 )\ B Ze e @it B S5m0 7 873 (R AH ¢
W, KIS <. R m B Rl 5 EE 7 #or FAH S A %

FERFETEIE T, PRI IR, A5 Jk G AT 6802 A s 2 BT A 5058 4 f)
WD ] R IR, 8 % AT B [ S FR e i) 48 W E G T T

(D) HoAth R

Ly DRIBOAR DR AR 7 A B AR, 4 PG AR A R S 72 A B XU 5

2+ PSS HRE R R AR R B, N e AP I S A5 AN 5 3 1 7
A R A s
v ISR A S . WA 5 RVEAT D957 25 R U
4, T E S5 N 5 R <2 B AR AR T T RE AR R XU
v BRI 55 S84 I 7 R] e A R XU 5
6+ ANRIHU AT HEF R & B AR, R G2 /KT, AT oK XU
v Hofth AN TR .
(7N AR BE R SCE KBS IS 2t 5 NE R 5 B AR LA 2k 5 ARG PN R REAS —
FUA RURSE

AR I iR SR BE FE A SR KB YA 2 R IR R R IR A B T4 B

w

ol

-3

=

NERS

N

tt

100



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

B\ RS T 37 MU S5 AR PR R, ARER T — BT s 0L P AR G K
SR RS WS R ARFAE o 8 B LA CELHE 8 BN L AT AG T A B B LR ) AR AF %
IAE I A Gt AT PP, A F R BN R PP ik AN =], R
B IR 18 DX S5 20 VA7 15 e A SO P KU AL 2 AL PR R 5 AT REAF AEAN[A] 5
P BT NAE N AT < 6] 75 42 HEAH B ML 10 225K 58 IOXURSE A 2 BE 0 5777 il XSz 2
(] P UL B 56 o

101



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

“— ZEARANERRE. KIE5EEMTHER

(—) (EEEF) MRE

1, AR & [RW) SR ANR I RE B 4 15 [R) 20 5 N 22 2 e A B AT K
SRVGBEIE I FIR, NATFR GO HRA AR R BGEE . X TR E
ANHE 5 R 20 P A G Oy BT A N R 2 RUCETT I, Ak BRI
SIEANFARRZEIF AL .

2. KT (GEEEF) REMRHHETE N KRS RBE ARG T7 AT HAT,
B RBCERUE P H N ERGE B A 5 o

(=) (FEEHH) MZ&IbHE R

AN 1, KBITHRERFE, (BeaR) MA&L.

I AR N K e &1L

2. EEEHAN. ESEENRTTLLL, f£6 MHNKARESEEAN. ¥
e IUE AR,

3 BRI EANRT G 2R (IR Rt I i 08 2l 55 415 K0 1) 5 VA A2 Bl 2 A1
IR 2R BUE AR 18 BT & ZOR DUSEEE L. VU 5B FUE IBRSD . 48
B BB 16, 28 BN A RIS A A N RSk Rt TR
e, SO B N RS R AT B0 b S TR AR T 1

4. (FEEEFED) 295 AT

5+ HHSVEBEHE AN o FEAIE 2 ME B H Al 5 L

(=) B iiEH

L ZEeMPEEN: BRI (R ZiEF Rz HikE 30 M T/EHN
FRALFE B A PIB SN, B TN S 5 0 =3 /N A R AE v IR B e
BT R TR

2. BeMrgsi N HA . eV RN R HESEEAN, et
BN 7S (R NRSEMERESHE) FUE BEN 2 THIm AT LS [EHIE 2
TR RN AL e W iR SN AL AT DUBS YL 2 AR B

3 e MBI DT SRR N ST R R L TS

iy AR, FEE MG N  DRE BT D B SRS .
102



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

4, BEWrHEHEE:

(D (S E D) ZIEHB B, hikeM iS5 g gL,

(2) Xt P BTG 55 34T i FEATA A 5

(3) Xt 7P HEAT At AN AR B

(4) HIVEIRE MR

(5) BB UM 55 Frehis a5 AT Ah il i it B A3 55 ik is 5
et B WA

(6) Reiis SEah & o FHE M & & 2 IF A 1

(7) X B g R WA 77 BEAT 70 B o

5. RGPS FKIMIR Y 6 D H, (BRI & FrRFIEZR B s 1 52 21 IR
1 ANBE S AR B, T S BRAT BLUAE o

QLPREE S/ 4!

RHH R R RS NIRRT R M R F R R R A A &
B, IS e R SN0 S Ik R AR T S A

(1) e W75 R B 150 e

R e <5 I 75 B AR 23 C 7 585 R ik < 0 7 1 i Y 4 T A B 7 T o i <
W= iE A ST RBUSOHR AR 055 e, HEENHRa NS arEE
Ot tb o247 70 i«

(7)) BEMP RN AT

AR A RERFIALMN 2 REWFHEHIRG 2 (PN
RSN UEZ#92 ) FUE H 2 THIT 55 BT e o O e iR 55 P o LR A R 0 3 e 4
FENIE M 2 & I T o S MR R T e s AR S o EE R & %
FJa 5 ANTAEH W RS 75 SN BT A 15, TG00 P05 SN H B2 RS B
e RN E Wl b, JFRIR IR St A 5 S UE T £

(B FeE W FHE M LS IR AT

B G A T S A SRS 2 388 N ORAF, HAORAE IR BT 55 € i
fIREER

103



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

T, ReARANARRE

() BEmirra N, BeE B NNESTE NP 5

1 S EHNRIBUR 5 55

(1) MRYE (R GEFINE) KA RIE, E&EHEARNBON
FEAEAIR T

D KL ER &

2) B (EeaR) AN HE, RIEREENM (EeaF) Mz i

3) I (AT Wik &8 P 2R DL RGEENE I E B b FEIE i it

4) BB

5) M E H ARG M AREA AR

6) Kl (FeaF) MAREENE REREIEEN, WIANESIEEA
BRT (EEERD) KEZKAEREEME, BRI A EE 2 AR T,
I R B i R A7 3 G $ 55 3 (W 2

T AEREGIEE NTHE, RZWIESITE N,

8) M. HHALGAENIM, XHES B BN AR AT AT B AL 2

9) AT BRZFEH A RF A 2% AR IR HAT JE 4 e LR 0B 4 el 55 5
R CGEEETED BE RS

10D f&kHE (HEEATD A S HMUE Peg F2 St 40 77 2 s

1) 1£ (EEEER) LErTEE N, TE4EE0E 52 2 F 6 5 8L [R]

12) MR HEVEEE R B 45 1R 2 0 4% 08 A mAT AR AR BOR, k4 1R 2
AT R B 4 0 = 4 B TR B P AR R RUR 5

13) TEVERNEM VIO RTHE ™, ARG 1R s A ik ik 4 R AT il 08 2 I falu i
EFF AL 55

14) DAFEGE N4 S, RERFE SO RGN A 24T (R A BOM B 5
AL AT A5

15) e, HHIAHHS . UHMFHS . IEZR /Wbt al i st oy 5
104



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

SRS IS HRHLA 5

16) FEFFEARIEH EIATIR T, SHTAREA S &I, . 5
[ 55 B ol 55 RN

17) PRIEARIEGUETF AL 5y 45 AL Fe e (R HHIESR 2 7] 32 5 4l S e
BONFEE NG AR, B NS AR AU HONIE TR A Rl 5 855D 4
ARG R U AR Z G AR 1, e EENGPOEFACEA I G T
MWW G AERNEHEZ 5 NMUEAR R AT EFEMIERLLH, JIFRITIERaL
R 55 7085

18) JRHNAI S ERIE M 2 FUE IR (g [ 205 i HARBUR] .

(2) R (FEEE). CGafFIpEk) KA RE, BeEHARKSE
FEEAR T

D HEFERE, PHEEE IR T R 2 € 1 ARy 75 B2
ERpEIINY &N AN CA I ke S TR S

2) JpHI R ETE

3) B (FReaR) A HEE, LLRseE i 1085 00 s #ANE
B

4) Boe 2 I RA LB I N BT R G B 0. 3R, LRl Ak
28 7 RIS A E &0 7

5) HESENEIER R R IS SR W OTE E  NEE EERIE, fR
UE P B R < IV 7 R < BN R U 7 A LS, 3of P B AN [R) B < )
B, ik, #EATIERR L

6) BRfdE (BhEiR). (GEea ) KHEAARMES, AR MR
NH CSATATE = NEBA i, AMFREE = NS fERE &I

) ARVERZ A S IE NI

8) SRIUE =4 5 BR [ 8 i 8 THE R S O BUA T A HR AR A e [l Xt 477 14
JHERF G (e R SRS IIUE , 1A RIUE T SR A S R i EE
B 5 ik Oy BT ) Sk [ PR 7Y, i 1) R R [ 7

9) BEAT I S UL I G 2 W 55 2 THR T

100 Zwfi| s AR S AN AR A

105



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

1D JURg I (iR (ke EFD) REMARME, JBAT(E B3k ik
X555

12) fRSpRE R, AtFE e it SRR B (iR,
(e aRE) kHAARIE DA MES, EEEEE AT EERTN T RE, A
AR N, (EMRE U AL RIS ZOR S s A fFy B 1 VRS
P8 L ot i S AL (R 1 DL BR A5

13) #% (e ER) MAEEReiamrBii s %, M e nhEEra A
oy oAk i e ;

14) 1530 E 2 P W 5 T2 R i, B2y RS AR (R0 At

15) KH (GEaik). (GEeaR) KHMA RME A REeNHRa AR
WEERSILEN. Behiira MOEASR eI A RS

16) 1R E PRAFIE G 78 BV STE S I 2 THIRNE . R il oM LAl AR 5¢
ORI D T e I R IYIRR

17) B DR e B R 2 e R B A R S B 0O BB RHE RUE I TR Y JF Bk
R BT REHZ I (SR G ) MUE R BT, BE &5 2] 55 e R A
TFoERE IR SO & BERA I 26 T 15 20 SR BURHK R BN

18) HEVUFS M g5/ 4, S5V IRE . FHE. . &
ANy T

19) TR AR A ARVE RN BB B R B S ™ I, SR o EIE 2 0F
R TR A

200 N (FEEER) PRGN IR R B E I & 0 B A NG5
aiff, AR TUE,  FLER DTS P R AR 1T S B

21) W ESGIE NGEEEIA (E&E ) e BT H O XS, e

ENER (G R) GRS P RN, B BN YRG0 A A A
A 2k 1R 2 e FEE NIB

22) HFEEE MR H ST ZATH =I5 MBI, BRHE = O A A R
H5 AT AT SUE;

23) VIR AA S AREREE SO #its A AR 2 A7 S8 PR BUR] s it He At
AT N

106



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

24) HgEHNAFEMRREEERRER SN ERFM, (REGH) A6
R FEGEHNKHAETIHE R, K SRR &I INTHRAT R 7 KA 2
(BiJm) RS EIERE 30 HWNIRBIEHGINB N SEE IR R T ISR A
PITUREE (R B INE T CARBRR o AF LA RS B0 B 2 <5 BN 5 BRUHE 50 B8 e MRS F 3B
W& TAE:

25) PUTERIIIE S M B N R R

26) LI IRAFIE G BRF A NA, 1€ 171 3 408 NS 2k & 00 sy
[ NZM TR

27) VEBHERL L P ERE R S e A (g E ) Z5E 1Al 55 .

2. BEEFE NS 55

(1) MRYE (R GEFINE) KA RIE, E&HE AP E

FEAHAR T

D H (EEEFD) Az Hilg, RIEEZHA (EEERD) Mle % f
I

2) W CGEEEF) LIRS EITE 2 DL EE RN e B 30 1 HE
fr Ay 2%«

) MBS EHARNAE SR, WRNREEHEAGER (e

A K GOEEERAT O, X L FAth 2SN R i A KA R (15
o, N ERER 2, IFRBUL B il O 37 5 e B 5 1A 2

4) MRAEAHR TN, AR EITREEE I IR SE BRI,
NFEEEIPEESR . WO Wi

5) WA AL SN AANKE;

6) ERGEENEHRN, RAFIREEEAN;

T EEE S EIE R S E B (GRS D) Z05E B AR .

(2) MR¥E (GEEiE). CGEEINE) KIAbA e, BeftE AN SE
FEAEAIR T

D PLSEE R B oe iR R IF 2 e IR E B a7

2) BOLLTIEEILERT], RANEERNEWIZIT, K&L%n. &
B R SILEW S LTINGA, Motk EW 18 FH;

107



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

3) HEAfEE NI R IS SR WSS L N SRR,
ORI 7 (12 4, QRAEHITE M2 G 77 52 308 N B W77 BLRAN R (14
ST A AL X PTIEE A RIS G0 A B, OISR, o IKEH,
TRUEANFI 2 2 TR B E . Bkl KM S5 07 AR B AL

4) BridE (FEEih). (ReaF) LA RIES, NSRRI
NHE CRARATE = NERUN 28, AMFRIEH = NFEE M,

5) RE HESEENERRE S M EEEA RN ERE R A REIE;

6) FZHLE T BRI I FEE K P AE SR K 7 S B s W, # (
EEF) WAE, RERSEEANBRIES, KNREFE. CHHEH;

D RS, B (). (AR KHAG SME B AR
FEAL, AEREGE B A ITEATT AR, AFrib Nittsk, (EEEP. AL
RAEH BN ICER P BRI A o v L AR A A L b ot 1m] 32 it iR 7 DL BR A1

8) Bz, #HEESEHAUFENESHE ™ E. EehPifE. Sehi
B G [m 3o A ) B e 8

9) FPHEEREFUE W SHE S RIS B I

10) X 55ty ZRERdr . IR S AR R A R R, T
R EH NS EETT I IR Bl GEea ) RUERAT; WRE
EEENARPIT GEEEFD MUERATHN, RN 213 U5 &8 N AR
S EE i

1D fRAFEEEFEE S E BN IR . IO SRR AR SCBERE, fRAF IR
AT B RE AR EEK s

12) I8 BN B 230 10 B U AR SO FORAF 2 e TR N 44 M

13D HEHE i 1 AR SR I L5 22 e BN AZ R

14D Ml 2k < BN IR 2 BT SR RILE TR 22 A BIRF AT N SOAT 2 el e A
[ %5 A1 R B0 < 7 5

15) WK (iR (BEeER) MEAARME, AREEMIFRAAK
SR EREEEN, Behira MOEASRShIETAAKE;

16) FZMGEEANEMMN (GG BHUE B 68 IR BT Ia

17) MW EH N, 580 RReE . HE A, ZBA)

108



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

Aic;

18) THImARH. HIZAHH B PUE E S i, SRt o EE R 2
AR PSIE ALY

19) Bidfx (G F) SREEM T HUERN, RREEEETTE, HWE T
A R IR A1 G B

20) 4% E M B A e B NAZE AN (B B R MRS BAT B O X5

&
[ < F B

) AT AR S I B N RS HIRL
22) FARE N P ERE M AU AT (R a A 4058 B FHAD 55 .
3. B AR A NI S 55
BEGAL T R AT SR S B AT 9 RIS (B < [F)) AR A% 32
R H AR GEEER) BEEehH, MBSOV M ARG AN (3
FEYHEN, BEEAEFFAARE SN S0P e nBRa AME (2
) HENIEALE (EeaFE) Lhmesseigs s hnZ x4 rt.

TRy B AU AT R S5 1 St

(1) MR¥E GEEiR). GB1RINE) KILAba M, e Bira AN
HMEFEEAR T

D SRR i

2) 55 E RAR IS

3) AKVEFFH4 W2 o 15 [R5 00 P 5 B0 0 e Lk B R 47 B [ L A ) 22
A

4) FIEME ZOR AR M ATRFA N R 2808 ARSI IFa AR S,

5) HUN BCE RIRACR S G B AR, X m B A N K w
DR TIAT (R RA

6) AP EH R AT R N 2 15 B BER

T BT AR RIS,

8) MIEEEHN. EEIEE N MRS E A ER G AT I HRI%
A SYIN/NERLESR

0

4
bt

o0

109



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

9) VEBHER S P EIE R S RUE A (GEEERD 2958 B HARBUR] .

(2) R (FEEE) CGaIFEIME) KA RIE, M HRa AKX
FAFHEART

D ANERBEIFESY (e E R UM A 2 dh BORMBE 2555 B9
e A

2) TR e, TR E S SRR YT, H A e BB A
5, BEMHEBTRE, BATRHEBRE K,

3) RIEFEE R, KIATHBRIAET L5

4) TNFE G NN BN AR . RIEXHY . Bl = WA RHE A (S
eE ) Bt st

5) FEHSFAMESHPTEE N, AHEEETIEE (RedH) L1EKfA
PR TAEs

6) AMEFAETA R EE g LA (EEERD) HFNEGEN S S

T) PATEREE AR A N RS RLG

8) MRIAE T 45 Ty i R v PR AT SR R R AR AN 15

9) MFIRGEHA. ELE N HEIASEICH IR 5 Lok 55
R

100 e ftd 8 B AN WU IR ZORGEE IS 2, DLRANIS (¥ BB A b
7, FFORUE L F L

1) EAE L EIE R e B (GRS ) Z05E B HAh 55 .

() EMBRA NRKS AL WSRO 7 A

B ARG AR R e ws A N, 2emHiHa N &R REUR
RAPURERIE S ARA N B S VORI e iR a N a a0
WA 5 R

AW HRA NK AR HEH .

TEARFEG RN FAEIF ISR G, AR e BN PEAC L G (IR AL 6 1«

BT A G MUAIE S IR G AR, AN SR & 1A S AR A
A DU TR B S IR & R & I BTE &S InaiE ZRIRINES A & &

110



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

MM ARE NRSR R AIHESSAHTHER, ARG S &0
WA NFFA B ZA R R 2 S 0 BN R O IEA R SR e h AR a
NR BB GE B C H 5 AT G IR G 4 AT A JE 5 03 B 5 B3l DAAZ B <A 04
A NPT B AR G DRI < 0 00 o AR S S B B S A AU EU A1), T AR5 TR A%
VY& TNRITTIE, DR BB

AN B G I 4 1) B 0 TN AN I DAAR B i e ik 45 1) 44 SRR AR T 5 K
B I AR I S AR B A N DLAR L S MR S Bike G NI S AT R AL, B
P2 2 AT S R B R B R B I A A NG DU IR e 1 <
AR A NN S S IR E NS MHRE AR S HR R,

AN BE G R 4 1) B 0 T N AR AR S S K B 4 1) B 5 R A N3
FIT A LA TE S AR N R, A6 IR R SRR R G R 2
FIOTAIE G RIEIE SRS M IFRE NS, ARSBRIZERE SRS ITA A
R RERWATT A AT SO ARG ANKRSH), ARSI SRS E
BN RAFE GRS I B S A A NS H TP A AR S B A A
Kezo

1. HIFHH

(D) BREEEMA P ERE R S A ES (FEea ) HELEN,, Al
BT ERE FHIH R — 1, PG ETFERES M IRA AR

1) Zak (BEE&EF);

2) HHIESE A,

3) HHESIEE N CREeftE NEHRNAESIEE NSO E A A kR
8

4) g iE R =

5) WRESEINA . EEFEE N IHR MR

6) AR G2

T AREES5H

8) AR IR HAbR. O HiEng

9) AR I HEFFE N KL

10) Zeib 4y BT, (AREESAT A& Ll R IINEF7 58 5 e 1k |

111



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

i RBR b

11) HE4 8 M NBUEGIEE NZR AT B M AR A A K2

12) BEl &R AR S B AT 10% 0L (55 10%) FE 440 451 FE 47 45
FEA N (DAEEE AR BCY H B S M a0t E, TRED #iE—F 55 m
KA RS AR FRFA N K2

130 X J 45 ) 24 20 N BRI S5 7 A H DR I 1) G At 2 0

14) VEBE, (GRS A S ERIE NS 200 i 3 Al B 24 R 56 4 0 A
EP NI NPk S

(2) fEVEAHEIMER GEE AR 58 5 AN B3 &0 FiFEE AR
it JCSE ARSI IR AT B2 T, DUN 1 L AT R B 4 AL 4T AN f5 18
B, AT A S M BRA AR

D MICEE R B 0 RGBT SR A S b R R 0 S

2) VRIS o ) 3 4 Bl FH AU

3) REEAR I G (¥ H W B AR B AR T 9 Uy 1

4) BRIAH NI . AH RS2 5 BT B e LR R A DRl 55 R A A
ARAN RS (FEEAFD AT

5) X (FEBE ) BB O H Gy B A AR 2 T8 S5 AR R B
NV EE =LV EEE YN PSSV LN UL A

6) JBEATIE UFRT G, HESHEHHNL 58Uk S

7 PREEA T A BRI I E

8) BEEMA. IEHZ LA SieH . EEHENMREE Y, 3
N EINE - <okl NI | Sl B e e /&5 WG o (E R N S e S U T b NSl |
B TFIRONT E] ) T A s

9) ARG IR R RE G R IR IR R B As 7y X2 5 A B 4 1) F I B2 ]

100 4 FEHE ATEX HE 4 & RIE HAR S S AT i T, sl A A [H 4 5E
(#1772 AR S I B AR N S A AR L RS T A A

1D 2 AR (RS E D) HUEANT B IS M HRE AR i oAb
1HIE .

SWHBENKBETT

112



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

(D) Bk (EEaEF) AELEN, E&EnTiFRFFa AKSH
HEFHANGE.

(2) BEEHAREIE HAEBARHERN, HESTEANAE.

(3) EEHENAAELER TS HIRA RN, Y648 8
N TR B BN Y (U PRI HikE 10 H e 25 H4E,
R EREETE N ESEHAJEHER, MY EHARIRE HiE
60 HNHIF: HEEEAREAEE, ESIEEANNELELTFR, MY
HAESEE AT HE, JFA B EBIE i 60 H N AT IF & it e g i
N, BEEE AR U

(4) MRFEEEME10%LL . (F 10%) HIE S AFEA N HtR— 015 w2
SRAFFHESHPRAE NKS, B2 A B AR H BN HEEE AR Y
BB BRI Hil 10 HAYE RS A5, TS A IR L4030
FEA NMRERMEESIEE N BSE AP AEM, R A B R RHREZ Hil
60 HN AT EGEHANRENHLE, REESHH 0%, E CF 10%) PR
REEEA ANPVE BEA TR, N4 SRS AR H BN, FESEE A
B2 E R B ik 10 B doE 25 A5, TS a4
A ARSI REIEE AT AER, MAH B ABHREZ
Hit 60 H N GIF S MESF A, EEEHAN YA,

(5) ARFHEME 10%LL F (7 10%) HIEEmaRA ANt —FmE R A
TFRERHRA AKS, MESEAN, BEIEEANBATEN, Bais iR
REEMHH 10020 E (5 10%) KIEemHEFH NAREAT A48, 25T 30
H o BEE 2% 5 IS M EEa MKk BT HEIL S M HHEA AR,
SEEN, BEEHE AR YRS, NMIHE. TH.

(6) FELMAFRA NV HE TN T TTIEBER 2], H, J7 =0
BaigidH.

3. AITHEGA AREA N RS R@EFnI (). AN 2 857750

D AIFEEGMEREG AR, AEANT2WHIFH 30 H, AMEEN
N o FEEAEEFA NRSIBAR 2D E I LT A2
WA FFIIE] MR A OB A

113



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

2) SUANE W I, WHERE PR R TT

3) AR ER S HHRA AR e HRa NSl H;

4 BAEFCEPH AR ER (BRHEARTAREAN S, AREEBFRAMCHE
A RBAPBREE) L 3R I R A

5) w55 H VLR AR NI S AR LT

6) Hi 2 U b AIAE A ¥ SCAF A 2B B AT 1) T 485

T) AN EE R HAR SR

(2) REGEWIT 277 SOF AT RMEOL T, AR NREE S BGE
RN PR I AR O < 03 B AT N R 2 R B B AR IR T 30 2B A e LR e S
R AT SRR RN L R DT L3 A P48 L B ) RSO 5K

(3) WMHEENNREEEIEN, N AT IE R S T0E N B8 € O
RPTE I SRREAT MBS WA A EE T N, UL 55 47 45 T E At < 2
N B E s R R W T R AT B W E RN ONEE S ar A A, R
AT A5 T 0 A < BN AT T8 N B R b X R D L A T SR AT . 2
BB EE NMEAIRARS R R E W THREAT HE ), AR RS
KSR

4. B marr A N 235 5

HEMHRANKEEE BT 20572 T2 77 ks, e
LR sevr R HAR T AT, WA I A2 A E .«

(D) Bt e. HEEemHRAA ANA N s DA R R TIE &
IRARTR T, BT o o) 2 A8 PN AN B4 N B SRR R N 24 51 5 5 < 473 40
FFAANKE, HESEHNSEESITE NAIRERINE R, ApmERdi. 3
TF e FIR A BUR 26 AR, w] LT B G AR A AR U

D SR EHESWEFA RSB EIE. 2 2B R RERTEA R
A 3 e 3 AU FEUE R R AN AR BRI R ATIE AT S A AL (ke 5 R
AN BGEFIFIRLE » IF B 2 @il FEiE 5 2 8 B I B0 BURVAAT S

2) &, LB SH HURIEN R SId H A RSP EIEE xR, A
R FE G FA D> T AR SRR 2 T0 H G fill) — 02 — (& 02—,
Fi B 2 FH AR B0 H AR A R 5 e B> T A S AE R e B e H 2k e 8

114



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

W — > 2 AEN VAR A S RS BA AR AT TR 3 A4S H
LUE 6 AN, atlse i E T AL S M B A AR . R H 5N
BB WA N R B2 AR B0 H AR BUA RO 2 G A N AN D T A 3
EAENEFILHEESMHIN =102 — (F=02Z ).

(2) HWIIF 2o WINIF 2 R TEEEE 0BT AR HS R R I B2 A
T AR & 2 5 B HAb Jr AR vtk H DL IX 2 4 52 N8 € (f ik
ARG WINIF 2 B AT 2R & 2 B 8 1 HeA 7 At AT R ik

FE[RINRF& BAR 26 AR, 38 0T 2 #0707 A9 A 24

D SWALNE (BEeGFH) AeafaxUirE, £ 2 TEH A ES:
NATAHIRSE R E 2 T 5

2) ABRNEREGRAEEMESITTEN (WRESITLENNAEN, T
NEEEEEND BHRE M SR RE LT AT B . AN ETTE
N (WEREEFENNAEN, MO EE N AN M I E ML
M RHIRE 177 SO e AR AT AN IR R s S 08 N B B BN 22l
KAZ IR I, AR R

3) ANERHARRE LSS AU AR IR R RE N, EEnTHH
NI B2 S BN TR S0 H B S M — 2 — (& =022 —);
AR NERE M BRRE W BB A B R R WA e B N REa
(R A AN TR o B0 H B B AT — 02— AR AT DR R 1) 3%
SAEFAE NRS HIFE P 3 MA LG 6 DAL, e 8 i FH I E T A
SR EMHFFANKZ . B A RSO IRFT AR AR =172
b E=02 ) REmBEa NER T AR RE B U MR AR R
B

4) FREE 3) TP BRI R AR R LI S B N B R AR A A
HERRBILAIAEEN, RN M RF A 2 e 0B B 24t AR e AR
HEN L B AT N HR A JE < 0 0 00 R IE A =B N A B IR R IE A 5
AL GEEGR) M BUaMIINE, JF53EEEICITE AT .

(3) FEFENEM B E N RRVFIITEOL Y, S UCEREY], Sem iRy
ANBAT PRI M 2% B sl 7 ST R o, BB R 2% fa i B Al 7

115



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

IR NA A I 2 BOFR P, Bk T7 230 H e TR e BCaE F 71
. FESW AT A, AR R A oAb AR 3 77 Xl LA 77 U5 4R
W7 RS 107 A RS R N K2, U LRI T 2 A i 7
IR FHEAT .

5. WHNEEMRF

(1) WHENE IR

WHNENKRRIEEMHHERTA NP ERFD, 0 (GEEER) FERME
B B (EEEFD). BHRESEHA, BHRESIEEAN. SHMESS
Iy EEI A (B E ) BE AR, K 2 W NN TR Sy
R N R 208 1) H A = 0

BEMAFFE AR M EEN K BESWREAG, X R 3R M8 S
UAEFE G ARG N RS HITHET S A e

FB M A MRS AR EL A SR ENEHITR R,

(2) WHEF?

D BpFre

MG T7 N, BB RS TR AL R A5 7 FHERFHfEMA
WEN, REHRSERFATIRIRE, SUTREIHTERR, BRI
R TR NFEGE TS 2 AR, ERESE A RPURERGE LR
REPEOLT, HEESIEE ARBOLHE S UUNARR 345, IR AR
REFIFE S FEE NP IR BE T RF RS, T H H W R 1) <5 3 AR AT AT
AREENFTRER AL 50% LA (5 50%) 2877 — 2 S S AR NMENIZIK
BEMBRFFa ARSI EFN BEEFEAMESITE NIEAHFE SR ERE SN
WA N K2, ARSI S S 0 8 A N K2R R 20T

SUCH R NBLY I RS 2 W G244 . 2544 M 3 BH 2 2 N 51 44
(AR TR BEWISC S0 FFA SR A RIS m . BIEA
wEA% (BT AFR) R R &SI,

2) JWIRIF£

AT MEOL Y, B HENIRAT 30 HAMiRS, fEAmEmMK Rk
b HIAE 2 A TAEH NAEMENOCIE N B HE NG 25 ZER e, £ A0E

116



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

PGB T IR R
6. Kk
BB AR E NI B A AH — SRR AL
AR B N R 23 53 9 — PR SRR Sl Ee 8L«

(1) — R, — R PUE SN R 2 I 5L G A 0 A N B e
RO — oz —Vh b (F =z —) BETTNER: BRTFHIE (2) BUFTHE
(13 200 LAARE ) e 13 it 5 1T DA 471 ) JFG Al = 34 A — M e iy O =i

(2) FERIPRUL, RPN 2 2 23 0K 23 W 4 Ak N BB BT
FERIBIN =02 U (=2 =) @ al it . Rk, WL
AAIE I EG G FRGLEI, BHBEGEIET A, BB A FH EE
FEEN. &b GEEGRD). ARG S H AR S5 T LIRS SGE i 77 A 2

S AREA N R RAUL 4 7 AT R R

SRBOE A SFAT R BT, BRIAELE T ZE0 A 78 7 AR SOESRTE R, 15 452
- 23 PO AN T RILE FO B AR B8 38 B 0 SO (R R A A A S5 i B4 3 2, 3Rl
PG 22 WO AN E (128 TR AN A RGR , FR PR DUBOR AN I8 SO ELF J (R
NFERFRYE, ER TN B R e W RS A A AT ARER I R S AU 2

GAR B N R 2 1) 45 TR S B R] — T4 5 N 9 970 1) 45 000 S 224 43
B BRI

ARG BRI AT T, BRI DAH RN R AT IS 0 B A N K2
FNONHE

7. TR

(1) B4

D RS HEGEHEANSESENEAE, BREMIREGARSMERA
Y FE S WTT R J5 BATTE H R 2 WU B G A N FIARER N A 28 T 4 4
WEFA AR SR BEANRBN — 2 B A LRI R E N R H 4
MEFEA N AT HEBR S B S E TSR SIS N AL, (RS
NGRS FEE AR S R, B AHRA ARSI 77 AN B7E < UOT IR S
BAGAE I S W R S B A A\ Hhide 2 = 2 ey B A NARRAEAT I 22
BGEH N GITE AR RSN, At 2207,

117



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

2) MR M TERE S AR A AR5 SLRIEATIE mOF IR F RN )
NATTHEREE R

3D W R W E R NBIE S AR A N BB T3 A MR e sl A 5718
] DATE B AT R e 55 SERIGS BT AR S8 R AT 50T el o B 58 N A iR T 28
T, EHE R DOV . G RS, KR T3 AR B3 A A0 BT R4
R

4) TR FER HATENLIS T LA IE, He M B S48 ATEAH K
2=, AT EEIR T .

(2) BHIFL

TEIBIF BN T, W0 RS HE N H 4 B RTE R4
FEEANBRBURE G HESHEE ANEE, MAESE I ARAURE) ke F it
TR, IFER AR Hat SR AR 7 A A IE . FE 88 PN sl S48 NJEURAR
TR I AT B K, AR 2R st

8. M~

BB AFREAE NRSH R, AN S Hild 2 HiE 5 H AR F ERE RS
S

B MARA N RS R AR ot 2 HiEd 434,

BEEMBFE N RS EERZ Hild 2 HNEN BN EASE . SR A
IR AT R R, BN &S MARA RSP, AN ATERA2C. A
WELRE . AE RIS E A

GBS IEE NSO AU A AR AT R RS PR E A
R o AR BB B A N R R VO AR S B A N R B
A FEEFEE NIIHLHTT

9. AREFRTEEMPRANRSHAITHH . HITEMA WEHEEF. Kk
FAFER e, FLIE BT VBRI R4y, Wi SRR A S e T SO R I 25
WHUHSAR ), 2 5RGIEANDE 3 ESEHARIAEE, AT EEN
Aoy W AT BRI, To W BTSN RE ARSH I

(=) BREAFPEE. Lk 5EEM=1ES

1. (EE&EF) KAE

118



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

(1) ARTERE G A R SRR R BUAS 3 5 & [F) 20 08 I 20 2k g 00 B0 RF A
AR RUGEL ST, BA T AR N K S R BGE X TR A M
FUE A3 5 [R1 2058 Al ANt G BT A AR 2 R BGEE S, iR a8 B
DIE =S iR ONEIFSYER S i /A=

(2) KT (REGF) A RREMHHRAA N K RBE L85 7 3147,
B RBCERUE M H NAERUE B 2~ o

2. (HEEFD) WEIEHEh

A TAIE 1, QBATHXERE, (EeEaR) MEH&IE:

(1) B @A AR REZIER;

(2) FESEHAN, ESTEANRTZE, £6 MHNKENESEEA,
Bk S FE NI

(3) HBFRIITEEART G 2R (IR e i I8 3 25 i A 11 VR A2 sl 2
AN A R BUEAR B R RO AT & ZOR DLRGEENE R B WL 5 RS IRRAI)
TRE BN R AR5 T, B BN H RS G R N R Al iR 5 SR AT
Rk, TS IFFA NK AR AH I B EIE S IR SRR IE T 5

(4 (FeaFED) 458K HAEIE:

(5) AHRVEBHERUATH [ UE I 2 M E i) FAR I Ot

3. B HTEA

(D HgWr=ig5E . Bl (GEeaFE) ZiEsEhz Hik 30 A~ TAFH
P RO < W P BN AL, i < B N A R 0 7 i S /N A R A b [ M 2 )
B T IR EE S

(2) B EENHARNR: REWEFE AR R bREEHEN. e
FBEN 76 (R NRISFERESHE) BUE BEN 2 vh i, AIm LA Hh I
SAREMN AL Z IR 5N AT DURS Y6 B AR B

(3) BeeMrgs iRt eV ERE N A M - IRE . 1§
B, ARG . eI SN AT DU REAT 0 B RFE B0

(4) REW a5

D (GEgaFE) ZIEHR RN, fkeWrmigE N H g —wE e,

2) Xt HEE I PR BTG 55 #EAT IR EEATA A

119



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

3) KL = HEAT AN (B AN AR B

4) HiETE FARE

5) WEIE ST 55 FTRkis SRS HEAT A0 e v, BB R 55 Bl I B4R
5 REAE LA

6) KiiE S R ENIE I 2 & R A

T) XS TIRI FEHEAT 4

(5) BEEWF=IEH MRS 6 N7, HEAREESFTRFES 1RSI Z 2R
it T AN RE S I AR TIIR,  J F BRAH REGUAE

4. B

TH 5O R TR 5L S W 78 AN AE B AT S G W P s RO R R AR TR &
MY, B RGP SN S N G R I S A

By G I LA A B 1 4 I

A L 4 W0 I B A T 7 R K 4 I 70 S 1) A R AR R P B
WAP=iEH A ST R BB AR SR % G, RS M HRE NFE I
185 E A AT 73 T

6. HEWERIA S

HEE R A RERFTLN A RS EEIRE2MAES (PEA
BRI [ I 5735 ) FLE 1 23 TS 45 i o o 9 e AT 2% BT H AL R L J5 i
IR I 2 & ST 1 o FE R I T SR o T 2R 7 i SR S o EE R 2
RJ5 5 AN TAEH N B G PG F AN T A R 718 H/INL R 2K i
G AERE Wl b, JRRE IR S SRR A S S RE R T L.

Ty G G BN B SO (R DR AT

B4 P35 B 2B DS BB SR N ARAE, HARAE I IR N A A0 8 i
fREK

&
&

(PO s frg A FRANSE FH (30

BEHHEANAE, H (EE&ER) MTERRE (2GR FRE—1)
Fi, MERFHRERERRE, EA—ITHFPRESF R+ E HFRE 5 H
B BERE, HRE BRI PRMNET R, ANt w. i

120



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

BERRLEFERNIHNETIEARFLARS), BRIEFBRRAFRE, R
BRI FRIM PR A BCUR S A dE.

AR, A7 B NAR ST  H IS, 4RERBse. Bifh. ROuhE
TG FRUE N LS5, ded k& B A NG M.

(FEEEF) 2hEEE OvREeaRZ B, AMFEEFERAATEIX .
TR AT BUX I S VSR AR B AL ARRE .

(F1) BB RO AN 55 35 IS & [F) 1 77 =X

(GEEaFED) nTEfIp, MHRREAREEEN REtE N HEIY
HIT0 2 S e A E Vs Bl 5 B

121



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

—t+=. BEREDNHATRE

—_

V REEEEN (ERR CEEN D

YRR RobdEgEHARA T

2 BefEN (B “FEEANT D

PR FAEUETE B A IR )

(7D FeEFE A &8 BRI 55 B Atz &

—) FEGHRE AN S N B AT AT I B A

1o BB MRIEA REAEMRIIUE R (e F) WLAE, X hiddk
BT AT
ARG BB T BN il A

B DR TR USRI i it e CHAAFEIEIE) A EER X R, 1
b, OIS S AR BT bR, AT gid n] LBER T B A KR R AT BT AR
A CRLAE AR BHOIAR BEAR & HAth 22 [ 2 Fe v B AR A7
FEREUE. fiige (CBFGEGT. AT 288 HOTBURG. BURSCRAIZ: . BUR SCRIIL
g, et k6. A R TG, PR EGTR. PR
Dyl R, RIS IR B TR BRI B RS TR LA FNLAF
B FEREEIE . B SCRRIESE . BRATA AR e RMITAE TR (E U BT, KR T
P SR IR SE ) LA SR A e e [T B 2 90 V2 e S B ) Bt et T L ({HZUAY
A o ENIE R 2 B R RE D o

AR I ] DRSS AH SGIE AR AR RE 2 5 R B8 AT A Rl U 5 L A 55

DA AR B B LA DL Fe v 2 e B Bt LAt i i, 2 B AR SR AT 1
FEfJe, Al DAL A BB -

B FUE MRIEA REHE I RUE I (e ERD) MZ2EX Mk e

Pt LB EAT B

(1) $ZFEEEMBIE N (EEERD) AT, RHEGHHREE - IELL
B129:

S NI TG LB AT B TR R 8 A0 Rt e S HL 6 3 R4 B 11

FEIAMR T R g B 1 90%, HAMK T ARl & 5 1 80%,  DRIVRHNEA
122



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

RIRLE 1 32 BR BRI S FEBR SN BEANAE 5 H HAAEFNER E G BT Ifa il e p iR
WS AFTHNIZ HREEE, MARSFAMET RS R Edle, Hh
AT LN & AF I ORIES MRS EAU . BRIRst. K
SRV At <z i T PR 150 LA A4 R A I I et L) PR RE AT

URA R I B B LR A BE B8 i R R B 58 LU R 1, 2 8 PR NAE JEAT IS
EVET S ORI ON Lk M %3 Sk avid = A 1

(2) MRIEEZMIE K (e EF) MAE, AHEEHREAHSEE
N BCBEPR -

1) AT BT AR I B B AN 26 328 R IR P L AMIR T g B 71 E
(¥ 90%, HAMK T AEBL 445877 1) 80%,  RIVA A3 v R P 90 5 i 52 B o1 1) 175 T Bk
s BEAIES H H AR E GO 6T e A SR BESR R & A R S i 22 5 Tk
EE)E, NMARFMETESRIEE - E0dle, EPileMMmasE&ie.
A7 H DRATE <3 A0 2 0T FH )k 55

2) ARFEETBT A AR R N IS8 B SCRAIESR (M L], AN 4
EBHMER 10%

3) ARG RFA A B SCRAIESR , H i E A 2 & 5713 EI 2096 5

4) AREG R E— G5 F 15 M0 B SCRAEZR B, AR %
B SCRAEZR MUK 10% 5

5) ARSEHNEHH AR STE NTE RN MR e T FH—FIEH
a NI SRBE 7 SCRFIE SR, AT H A SR B SCRAIESF & TR 10965

6) A G N T T 5 F BONVTESCA BBB LA E (5 BBB) I %5 7= S RFIE SR . JE
EFFA BTSRRI, RS RSN B AT SRR ARE, BT
Wd KA Hik 3 S H N T BLAasE

T) BGWM S SR RAT R, ARG B AR S AN B A I S U B
77 AT T HAR R ECR A I AT R A R AR ORAT IR 1 e

8) He4p B BB AL e S B A 1 140%;

9 AREZ LRI, EGYTA S, HIEME N IA BB IR -

AR 5 H HE, ARSI E 2 0HE, A &5 e
(¥ 10%; FEARMT2C 5 H HE, $5A SR BRI L E GO 65 A0 E 5 A ik

123



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

FRHEZ AN, AT RS B HE R 100%, Hd, AMmiERRERE. i O
SR HA - FEUARBIFGIR) . B SRR SKAREEMBE™ (R &R
W) 25 AERRC S HHE, F5A 12 A& A E A S 2 &
A B S TE R 20%; AR5 HNAL S (A6 MR &4
MRS A b2 5 H 3 g B 1T E ) 20%; AP B THE
AN EHBFR R G ANE, GiF GLEWTED NARFEHEREES RIS T HRE
BBt LEBI AT SR 205 5

RIEGAEAEMAZ 5 HHZ, FA KA E U & L0E, MR iEebt
PR 16%; AIEGAEARMTAZ S H HE, f7A BsE E U & A EA 5
ISR IR B TTER 30%; ARGAEEMZTSHHANZS (AETE) 1
E U 5L & QI A S B |20 5 H AR & B HE N 30%; AL
AHFEZE (NS HE -FUNNBUGEZE) TEMEA SSHEFHIEY
rE, &1t BLEWED NMEFTEReERR T8 LA <20

10) AEES S5EENBEL S, N A FIESR: e AR TFariG
29 S AT AR B ASUR < S AN R T 5 < 3 7 1B RS 10% s T ST A S ASL T,
RHFA R BRRIESR s TP SE YR, NRFA & 24T BT 1 2l ul
A2 Gy B RN RT (8 ] R A AL CRAIE & B8 S 1 s A6 IR 2 TH A5
LI S B A 20%. b, S ATHEIZIRAT RN 3R L& Lot 5

LD ARG E B TS I 32 R B A ST A 2 5 1
15%; PHESFHi7al. Bl A r B e, e MR sh Sk &8 B AN 251
DR B 2 e ANRF S LU B BR 1 1), B <58 BN AN 2 I8 9 A sh 1 52 BR B 7 1

IR
AR

12) AREZ H5EH, 8N HHE, RAEEFARRT
AT UriEss R AT, AN 2 & B 7 1B 95%;

13) fE5GL 6 N H W HI R G HE P HHEAMET 2 /2Tiarig &, A&gn 2
SERNEIES R 55 . AReS SHEANEIES H AL SN, 25 R aEiEss i
eV S5 B B2 7= AN I B B B i E 1 30%, AR HARRAE 10 AN22 5% HBA B
FEIESF NG A ZE S 11D ARIVBRGBIME; ARy, AHeeZ 5 A5 1 5 R
FR G A G R ZUE S B R 1 30%, UE S5 H A5 (1P 33 A IR A3 B 30

AN

KNS

o)

/

124



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

Ry TR A HABR e HE TR IR 3515

PIIEZR /AT T sh . e RAT NG T FEG AR E SR G A 2 4h
PR R BUS B SR BT & R IE 1), G BB Al 55

14) AT G HAABESUE TR BEE 77 i S b IR R 23 DA € 1 HUAth 4 9 52 5 0 -
TFFE 0 R NG AZ 55 17, RJ 4532 Jo 410 ol 1) % I S SR I 244 5 5 4 ) 240 T P 3% 5 3 L
Fr—3

15) ARG FAFFE UL ELfI PR #I R BN _ETAE 5 IR E AT, 55N
ARG IR AR, EAE IR U A E M ILHLE 5

16) EANEH S EIE IS e R (GRS A ) 20 i s bR 1 .

R EIREE 6). 11D, 13D 14) WSk, BHEZR. Wi sl iERKATA
G GRS PR TR B R R L AR BHR BN IR B0 1 R ) S R <
BN A R 3R B EE G B LU AR & Bk e $ B Ll 1), B BN
MAE 10 A2 5 H N TS, (0 b ERIE IS S8 PR IRIE TR B AL o VRIS
A HLE [ LA E

BEEHANYE (BEEERD) £ Hilg 6 AN H W3S si 4 4 Lt
Fra (BEEERED) AR E. £ ERIFEN, REGRHRGEN Y/ E (H
EEED) MAE. REREANESERRENRESRER (BeaR) £
HEIT4h .

P SRR A B A R 1D ok 3 R AL E AR R AR AT AR B A, AR S
BT AE o VEEE R U R THUH FORIRG], WiEH T ARG, B EHALE
JBATIE UFEP 5, WAL A AT SZAH BRI, (BRI A 2 .

GEINIEHIE S TR EE N BEE N LR AR SLhr

PR B 5 HA 5 R F 58 R 0 5] AT BOE 25 50 R A 0] N AR BAE 5%, B
HMNE A E R RIS 5 1, B AR5 FE G 103500 H AR FI A R AEms, g 4ty
WA AR SN, BraR]as o, @ arf@ 4 3R s LI AV A L], %
T AT G EMAE AT « HKZE T W AH 615 BB FEE NI R, Ik
T DR . OGS ) ARSI S BN FE 2 H I, A =2 =
BRI . BRI NE RSN DR AR RIS 5 AT A .
ARV B 8 TR b3 B A iR o) PR A, AN N 4 AR

125



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

PR BT AR RE AT s WA I B o T M s B e Rk PR, H
AR BB R TARRHIVER, W SEHENSESEE NDH 805, Wi
N Ao B B 1) U R BB U RORE AT » (R BN AE AT IR
ol P 1T B B U (O RLE AT, N R AT I R Y IR R 3B TR AT (5 S R
%

3+ G FLE NS AL G BB 52 PRAE TR ) B

(1) FeEHASGRIE RIS, NEeMRYE T EIE 2 HME, W
B2k e P BRI 52 FRUESF (U L], ST ™A (135 B8 PR SR A KU F A 1, By
VIR AN PE RS | VA RS AT IR MRS S 2 P XS o T8 A R E RN
ST AR SR st AR A B TSR DA R A SR 150 B A0 S M L A8 S5 PO 1 DL iR AT S

(2) MALHUESZ RUESR 5 ESCHTR R sl RS2 IR BE P IR A e e — 8, Bl
20 rp R M S HE AR D IT RAT ISR « A TFRAT ISR M T B 5 81 20 55 2 A AT I B
iy — 5 IRR B0 R 0 ) ] 28 By e, AN B4 H R A B KT S B Ak Ji AT v e B4
FRIESR . CRATR BTSRRI 5y i i) ot 4 93 S8 0 52 FRAE S«

(3) FEeEHANAER & E IR GHRIEZBRUETRAT, AR e itE ARt
BB B NFEH S A OB G BB 52 FRAIE TR X3 B IR SR AR « XUz 2 )
o W BARDITRAT ISR, BB BN E MR AR G BN S H e
Tt KU A TSR o L B B (A PR T e <5 45 % V7308 32 BRI 7 O 15
JERNHL B LB A 1 O

BB BN B E /DT AT BB 2 2 AT A AR HR R BORAS A
FEIREFREN, RIEREETEE NA LW RIBHMT 5% EeitE ANAERR E
ARBEHE A TAEH N, DS s AR X7 AT (1877 ST 8N

(4) FeGHRBTARRIT RATRIE 2 BRAEZR AT, S8 BN 3L S8 A
ST EE AR ORI R B IR B, SRR EAR T HAATIES R £ o EHIE
W SHLMESCAE . AT B AT B, ZERUAWREEE . .
SBA BB (5 A B A R L SR U8 52 BRAIE R T AR 7 B A
el BEe R AT B S5 BB B AN ARIE EIRE B ESE, 2%, T

<

o

]3’

BE TG HR LRE BB A B EILE N, RIEEEITE NG LW N E AT
B %o

126



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

(5) HEFE AL T RER B AR QT RAT R S REZ RIE S A
R RAERAD R, IR E B A A AT B, e ik
BARMIARBEE L. 2EE NN BRSO 5 3 8EE & M IR ,
AT AU SR <5 7 B N AE 43 B 030 52 BRI 25 I Aol 12 DX 14 90 ol 977 8 43 e AT
FEAS I, I OR B A 2k e BN XURSE i BP0 D gl 22 < P B3 A2 PRAIE S H L
U Al 4 o S 2 S BORHBCR . B0, 2R F B8 N BUELEHATA KIEL .
RIELEAT 1235 2 G AR & W TR 1, I8 AA KR SUE, JFEBER
T ERER 2

I & 8 PN S F0E N TCVRTE B850 BN _E At rb IR 21 SR A R
IR G E NVISEEAT B AT, WA RIAE (T 5L

4. AEEZ H5HATHETISAZ ), hEk&EH NI iRAT 11558 506 T 1)
A B, 2 R T DRURSE A i U 12 44 B P 240 5 858 B X T T T V58 5 45 5
7o e 5 B N NP 12 TR B 6 5 44 B ) v FBAE AR AT 8] 153 53 T I e 3658 o %o
Ty e EENAERATIR WA BEAT BT KL A BIAAZ Z I, #1528 50 T4 5
LV MZA SR T HTE A 5 85 H T AT 58 5« BB AN AR eSS
AT 8] 173558 5 W) AZ 5y 3k T RNAE 5y 4 5 05 sk AT M A%

5 AT G HBTARAT A S F XS 2 B AF A ARAT S S5 0 A7 3R
AT (R ST RE F155E00 S BIAF R ERAT 16 39 5 T P RIS o A5 0 < 10 20 < RN AR i AR 1
FRIUIR 3E A7 FCERAT » AN T G BEBAFFARAT LALAMRAT A7 35K D H A7 3 RAT (5
JRRSE 1T 38 o (1 1R SR I A R DA N EAT I 6% o 2 e F 08 AAKE AL G BB ARAT A7
WA AR AT REAT 4%

6. A2 HRERNEIESR AL S5, SEEE BN 210~y o e JE N,
BC AR ARG TN 51, il 58 B2 B BR A 108 SRS A XS PRI L, 583855
HiRe, A RBVEAE R XS, 208 AKX e 2 5 3 Rl e 27 Y A 55 13
BB EAT B A R A%

T HEEIUE NNARTEE IIEEEMRIUE . (RS AT MAE, Mike
POHMETEE e AU E TR MU SRR H e ISR E |
BB, MG B . REEAMENME (FREEHEANEIRM) -
BRI e SR IR AT B A

127



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

=) EEIEE NRIEESE I NH RIS E K his i SR, (&
EE R ARSEE WS AR IS E RS, LA DA 0 7 208 i 4 BN FR
WAAE, He % NCELER G R —A T Bt &itizst, LA
FEEFENR WM BIR, HEATHREESIE, 1 W] R DR A 2] TE SRR .

TERRIIPY, B G0 NG BN SH@E M BE T R 2, B S A SUE.
e BN AT G A 1 AU UK REAE PR TN 2 IR Y, B2 B8 ANk
B ERIE N 2y o B TN LR A2 DR FLE SOty ATk AR PRI e B (<

EIEY BUARFEE B A SR I B # 75 # R A SR NI 2 1A k.

SRR 5 FR T 1 A A 1) FLA S R NAERE 5 AT REWS I 4% (MR B 45 4
BEE NRINZAR AR 233 SOH RIEEE I E 8 1 (&S R L€ 1),
P IR LAPAT, STRPEAISE S EN, I ERE M SR

ST 0 20T ik B 58 B 7 AT R A 0 M A e A A 22 2 R P LA A A
TR %, EEIEE NKIIZIL T84 A SE I M i R (B EFD) 4
SE), REYSLED@EMESE BN, RGP EER 2.

e HN NSRS & AT Bl RS B R N B AL AL, 0 20U R0 AE I 8] Y
AR EGEE NIFSUE, RS IEE A& BEEE SUHAT R EIE, X HEESHEE
N F BRI SR 75 [ o [ I M s ik B S M Bl i 1), R BN AR AR BT & 92
PR S H I BRI 45

BEFRE RIS H A ERIEMAT N, N RE HEE R 2, [F

AN R BAY IF.

B ANTCIE 3 t, 548 FHPE ST NARYE A Y D00 & 47 (8 I B AL,
BORIUGEIE . VEE T RIS EE S8 N T A U B, S H sl e S E
NS JIRSIER, FEEFEE ARk EE R 2

X

(=) BeEHAREEILE NS E

) BEEHANESIE NET TR PSS T A, ZaEFEEHE
AR TIREIE N ZEWREEEW T TR IFE R IR &%
BHTHRIK . AR TSR & B E AN S i U E . ARYE
BRI BRI OSSP A B S e BB AR S5 AT N

Hﬂ}*

128



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

O BEEENRIESITE NEE MRS AR E G M SeA7 70 K
L RPUTETCHGEIR AT 2 &8 PN BT ik 184« SRk eI B (5 B 4R 1
S (B EIR) (REEFD) AEDBREAMARMER, s AN K
LA T 1 3G e ik < T A N RS2 I, i e 08 AN WAC 31368 R e 2 A B A5 B A
LA 3 e 2 < BN R H [T s, 3 S M DR S M A SRR, I PR AUEAE 5 1Y
PR S et o 72 EIR PRI, a8 BENAH BRI o il A H kAT = A, B
BEUE NG, IF T IR & a8 NN &2 & E AR ET N,
BFREAR T SRR TR DL L &8 B BT W 10 58 B AN LS,
FEFRE IR 8] P 28 2 0k < BN IR O o i <508 NS 3k 7 TN 08 R P i L 5 00
REBEEFR N ALY, B8 BRI S o EIER & .

=) BB NRIESIE NAEIEMATN, ROLRIRE  EIE =
[ I 38 2k e FEE NBRIAA IR, IR 2 IR 25 R0 5 ERE M 2

B NTCIE S, H 2 BRREE 8 B AR A WSO 5 47450 i B AL,
SR U AE « VESE T B2k &8 PENEAT A R, 1571 )™ B e ik i P
N EGVIASIER, S B NHR S EIEE =

(PO Fa M=
=) RGO (1 S
FG WP NS T HRGE A, BEEEAMERELE (g ko 1)
[ 7=
2. BEIE NN ZEREREM ™, REELSFHEANN VLS M4 50k
BRI (FEeaFD) AT ANE, ~MEE
AT 7= o
G FEE N L IRBUE PR S M = ROFEE K P UESRIK P 85855 i 75 1K
P, RHORHE P 2 P A 4 R A
SIEE N PR E AR B S - s E K P, MorsE, ke
B, B OREE I 7 Y e R S
5. X TERIAEEEIN () W, FFE AR RSEE ™, NEEESEE AR5
58 NE 2K B R A2 e T8 N, 2K HE2E S 5F Bk K

1

129



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

S, RS E BN TSR REAT N Rt AR B BE
B NR B iU 25 B 0 773 AR SR 1Y 5 2k BN B A 3T )T Ok 2 3 NIB £
HEW T RIIRK, EEFE A A KR 51 4E.

6 X PRI DA < BN B8 7 A A7 I A B A 2k e 0 N DAAMILR (2 <
W77, BT H A B 28 B BIE 23 A B ST T SR AS W AR e I 7 CRLARAE AR T 391 5%
TRIEEK T NI BT G55 RHGE, & 2SS Bz 2 51
R AEAS PSS F SN =7 (5 DR 45 2k e W 7 3 BRI R 2 5%, 2 08 AN KR
ik

Ty BRUARAEEERL (e e R kLG RMEsr, B8 ABERT
B NFEEEM.

T (R AR AT 5 AR B e AR R 6 BT

1. FEG IR SRR &N A7 T & E AR A BE RIEHIRITITAL
) “HREIFFEL T, 2K BREEE AT L SRR RIS 5 i
AR ACZE SN UL A RE U AR I BB R R 45 5 )

e SR B S BN E AT LSRR, SRR SIS He st
EEB CEM TN FENRETED . REnTHFA AN E (e
20 CGafPink) &AM E, FaE HARCREE T AR G 1 25 5t A
PSR RINAESE AT NN AL T S BE G AR KT AESRIK ™, BT ISR A
P SR M IBEER T LR S o RN AERUE IS TR Y, ph 3 8 BN AR08 IR N B 75
& (R NRICHEIESRE) DUE 2 T IM S 55 Pt 2k el AT I B8, JF R e Bt
fedti, R TR RIS M B 2 4 0L E (2 2) hEEMR S THn 2S5
NH R

2. HHEE SRR E, REekD] (EeaF) ERMEM, hitesH
N RN AZ L T PARER B ARR SR IC S E, S8 N S R
o742 {4 06 ) ip BT o

=) EEFREW IR E B

I G IE NN DTS G I E K™ BT B E HL.

2+ BEEFE NUASE N4 ARG R EIE SUS M RDNRIT T BEA R &
MIFEE K™ o 2SI BOARAT TR B35 th B e F 08 AN HIE . IREFIE . AR e

130



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

— OB CLES, SRR EAR B SO RO s I e B o . SR
ez ACEB FR S A o (R B e 7 73, 42 R S A < (R I 3R 4T

3 ABEILERST I LAE, PRI AT G S TR, e
OB NN & B NAMHBE AR 2 & 1) 4% SOF AL AT E K 5 TR AL
ARF G FCE W AT AR Sl 55 ASMIE 51 o

4, HEFERSMEBENATS (NRMRITEFEK S EHINE). (GUTE
FINEY PALHARAT R E

V0D JE e SR ™ FIIESR A2 5 B K ™ BT e Al 2

B GAUE N AT AL EIES S 1045 5 A IR ITE A RIJF LR K .

S UEZFIK (T SLAVE T, R 2 T AR S b 55 1 75 22

o BettE NRSEEAANG A EEALIERIK S B 5 B, I
AR RIIE TR BIESRAZ 5 B K 2EAT AR Sk 4l 55 LLAMI G 30

FO FFFEE K T s

(FEEFD EE, EeEEA T IR H SCRIFFIE A 2 E R
A7 B FEDEIRAS T 058 5 B, FAREEGHATR S RetE MREHE AR
BRAT BRAT [ T I BAC A FNU IO e, DASE (44 e R e i 8 i 45 5
A PRSTE 2 7] HRAT 18] T 38 ST et 47 BR 22 =T BURAT 18] 57 T 3 a8 K
PR 2555 7, PR e AT IRAT M G i Fos B e s 5. e
BT BARAT R R A R .
7N HARMK T R T S AN B
1o 8 NARYE B0 7 B WO P S B ORAIE e K S 5258 5 i
o FER BRI IFAL G, e BN BLAS T 3R 52 2 w4 19 B fRAIE
S AR B g S R AT T 377 42 PO (V0 8 ST 40 SO RS 5 R e N B2
TR AT 7y A% O SR Y L PR R BN AT, R 55 I T N
N

SeAtE NG ARSI P R P EE S, MR Bk, St
B INCRUERT R BLA I TF AR SSEVERIA 2, HAEAR S BERIAR 3 )5 [

& @

e

Y

i

131



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

A5 AL B [ BORHR JLan e &30 A

2 PINKSS R R BT SR EARK ™, A] DURGE R R (k& [R])D
IRLE , i3t a8 BN P Bk 3008 N AL A I AT A T I 20 5€ P s
JFALo B 4247 R E (i T E 2

3+ IR A KM E R AR RIK  IF SLANE B 5 A e (1, L HE 70
M,

) S BBHAT A IR AT LA P

Fe B BT ARAT 5 WA N el A BN 5 A7 R AT AT B R AT 2T
SEREAEUG IR B AR BT A7 BRAT B AT BB AT 18 %€ 1 70 ST

FERIK LA S G 44 ST AL, W A RO 40K, 73K I S B
INEEFEE AT BN MRS E N AR 7GSRI hILE NS IR .

IR HAT AR, e B BN 2 5 A7 ARAT 28T B AR R s, W
B ACRIIRAL IR . AL @@l K5 XK SCHOT a0 K 8 PR AR
o AR IR e ARFEE N AT S IF L FEE K 48 72 S e — [aERIK -, AR
fEOL N, AR ARAT B AR RAT A SRR T ILARIK

A AE S AT BME T 7 A L I A[ T PAL. B
REORTE O T IR AR, 5 JAE K R . 4 240 5 $ Wi SR AR

B P B0 W AR AR S E), SR BN BT AR S AR AT 2
L WIS AL, i DR EE G ARAT A0 55 K H R AZOR R LS HERA

J\O) B BB A A i R R

SEADUETF « ARAT R WA A7 B 2 I R IE T B T8 A AP A 58 e Ak
oA . PRE FEIE 2R EIEE ARG, BeE KM RER T EeE A X H
G AUE N DM SRR R il FIE T A K E IR E STE

L) SHEEM A R E R G F LA R R E

B IE NG HA MR E R & E AR E B EN SR EA K0
ERER LA REIUE. 2B NURIE G EAG RERE F MRS S [F
IEAE 30 H R & FEE AR IS R R BB R AR I3, & R A %
EEHEANRE .. ERER M REIIRIZ I E K R E T .

132



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

(1) BEFHEr M ST E
) B BHEN T AR %
v BEETHE

e B P R A B BB R L R e S I E .

B WU AL R H TR, 2 B iR R DL H B e 0 B
REBCETIE, FE]0.0001 Jo, MRS ISR, BT AR IR E
TSI o e BN TT DL L RBIRE [R5 15 B (A P2 L S AT LA o
G ik < 03 A0S AN R 2 DR 68 < 00 AL ) /NS0 R DR 52 32 21 AN RIS
AT 32 a2 e I BB R B2 o W B RUE R, WILHLE .
AR
BN N ARG E H e B Al E, EEEeE B RS R A
) AR B AR I B Ab e AE R MINAT & (i) GEFRK
SSRGS SR R E . TR e fE B R B 2k
EV A S MBI E R RS EEANTUNE, ReREANERK. T
BN T RAGE H X R e B S E R, R e B a2 B E AN
TN T RIE S HETEE N o B B8 NP E T E AR E )5 AXUT A
T AURIR RS E N, HERSE A E N RS EEE T A .

R (FEaih), HEEEEANFIFAGREETEME, REtE NEX.
ARSI R R R ST E . B, ARG ITE T R R
N, S ARIEEH RS, MR8 T e B it )s, 1)
ToVEIE S — BRI, FE RS O BB i (S B B SR AT LA
Ao VEENEML LR M BT R RE 1K), MWHHE . WA B ST, 4% BT
ME M E .

T BB E T vk

I, fEEXR

S PNA R AR EMATAE TR fidF. B SFIER AR
ITAERA R NSGRIR HA BB 5 B 7 I A fit

2+ fET

(1) UEFRAZ 5 B £ B4 ik 55 B Al e

—_

o
4>
i

s
RO

L}

o
G kb
Dk

np

2
e

133



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

D ZH5r EWRA RS (BRSSP E H AR 52 5 Fri
iy Gl e SEREZS N, HEERZS HRairh s R kKA E
KA BGAIE TS RAT WU AR K A WA UEZ= O A B B R AR, ARG AZ & H T
i Qi) e WA 78 RUEYE (Baksd o HJE &4 1502 et a v &
HORFEE) R H 8L sg & H A AN REF S S Bk 2~ SE O E [, AT 2
FRAUS BT A BT T O S BRI R, B RAL A S oY, BAE A U
1%

2) B 5y B AT B BAE R LR AN S BB e YL as it R, SRR AE H S5 =07
At e v R 55 B LAE SR AL RO AR I it b =2 A At 2 3R AT A £

3) A5y P BT A B R R L I AL E Wit b A, SRR AEL H B8 =5 A
(B S e 55 B LA 12 016 100 AR L ot b 224 P — A8 e B 0 e O AT 165

4) 225y & vt IRl B ] W e b R, AT IR, fE R S H
225 RS I Y316 32 B 55 =75 i B B T IR 55 A LR S 43 R0 I it e 10 P — £ i 4
W B A A AT A IS SICBOE R (B2 HD JaRATAE R AL
P REAAT 23U I . (R A AT 5 1

5) XA G Frids L WA 5 I AT RAT A Fe i e S5 A i ki 3 1 &
PR 055, AT 222 & M R s UG H WA RN E s ST
W32 5y I 5 e B B F WS AR T I v Er e Bl i LA EAE S 2

6) Xf TR B BORERL L EAAAEE R T I A [ e i as wh fl, RAAE =
AT L 3@ FH OF B L 9% ) R B 2o A A S B SC R A B R AR A e A
fH.

(2) Ab AR _E T UI8] A e S ML X 0 G R 1 AR B -

1) I Ferbe. BRI KB e, FfliAE H TR 28 5 PR L
Al BRI E A E; ZH B S, i — B O fhiEs

2) HIRAIFRATAR EWNHIBEE, RS EEARSE 2~ fe i

3) FERATIN B — s WIPR PR IS, AR EAR TARA I RAT IR
EIRATERAT G 2 "R AT R By 3l K53 58 5 B B4 s B B 301 4
SRS, ANEFEREM. BHRAT AR BT [R5 A i) o 2 SR 2 R S
M E B BAT ML B 2 A SR e W€ 2 TR EL

RS

134



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

(3) x4 EARAT R 737 _EANE AU 2 Y bl 4% 0858 =7 Al 2 v R
SR B AL AR L it e = H B0 A5 (B e At o XS ERAT T80 T 3 2 B [ i
a4 S =5 Al (R 2 v IR S5 A LA B PR AR S it ol =4 1 ) E — i L 4
T A E . XPHRAT RT3 B35 3558 3 Rl B AL [ 2 YSC ol 4708 [l B
B, AE R A H 2 s B USsk H 9T i B =05 il S AE R S5 A LR 42 11 1A
IS ity A P ME— A Ay BRHERE A A A BB AT Al I LR G D
JE ARAT AL BB 2 A A £ TP Xet N2 ) A BEAT At 4L

(4) [Al—UEZ7 [AII A AN B A LA BT I3 5 1), $5ib s B Ak i) i 30y
A E o

(5) AEEHRFECIELA, —REMEE D H A E M AT E, MAi{E2
HIEEHN ), HELs o HIg @i B AR R A E KA, K FLsg % H
ZEEA AR

(6) AFGHGBEEIIRE LI, 2 B IR U & 8 1T 1 R ik
1B

() AREHEBIREGL, —RUMSE S H S S 2T 055, (E=
HIEE A1, HEAEAE o HIg @i B AR R A RN, R &I se % H
LS AN AE

(8) AHeeZ ST N e Al TR M AL 55 1Y, F2 MR SOUR A B AT Ik
Bir2x AR S s HEAT Al E

(9) AEEHRFAFFCTRUEMAEZA, KRBT A L5325 BT .

(100 4nA i A e 3R B % B TR AT Al A AN B 2 I S BRI 2 Fe A 1Y
BN ARYE RGOS 2 &8 NRE e, R RER M2 St 1 i i
(I

(11D MRIEEE ML S ST R B RUE 1), AHRLUE . WAprgH
I, 2 R BT b A

Itk & B PN B S I0E N RIS e fEE R (e R TR ETT
s REFP RO SRVA A LI AR B R BE 78 70 4R B e Wi AR 2, N
SLRIIE RN T, SRFE AR, X5 W R .

WRYEA IRILRLM, BB E T RN & TR 55 e 2

135



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

NAEMH . KEEHIEGTTUET HESEEAEE, Pk, stE5AEEH X
HIett A, gt S & 75 dEAl B e b ie e, i ik B E
2 I o BN I e AS B TSRS RS S0 7 LA AT

=) EE O HuFE IR A E T

BB N GAEE N R 2L, &2, & P8 I DR JE <5 B 7 Al
ERHERTE. S 1. MBS B E/ NS )E 4 BLBLA GRS 4 A1) KA
EAR R, MOS0 AU E R

(AR B=E AL L2 5E A2

1. AR R

AESIEEE RS, WRBTESEHASESIEE AN SEICHM. 5
HEIM . BUEF2LH (i ko, BB J G EH R, 5
oAt 23 NI 200, IR A DT 250 T A (A R 2 R 9 A
(“2Z40077 ) MEBRETI KL N AR E RN 25 5 W, ARHEE
EIE.

R EAR R I BRI AR EAR T BRI ER . BE i
BT A2 RAHRRER . TIARSZ8E . X TRERR R 51 ZH#,
AR FAT A EARACTF AR AGERE S ARETCR, WEAR I, 1%
W IR E AT -

1 T AR SR RS A 58 N 58 5 BEORE K R AR B R Ak 2 Bl ol Atk 22
B, ISR 0 J AL B2 1 2 3 AN H At 2 R E IR 2 504, (HIEZ
Z AR SA AR S F NI 7 AT RIEAS 1R 55

2+ B DR AL T 5 )

(D fEEFR O KA, HERS JFH NG RIRRN, M ERH R DRI &
AT, e BEAT B AL, DR B A A R R A 1) 3% el A AE R R ST T K
H; B FAERHR SR AR A B IR E 7 A E R IR, 4 F NGRS N,
H A (BB R ST 0 B SRR 2 5T A (S E SR ST SRR A,
I HLAT B0 3 355 00 243\ A A2 08 1) N Ta] 8047 BE A i oR B A, U 7 =24 7 S A
WS . ANAEAR IR DTAE TS RO B I (S O R0 A 9% 9 NEATH L, B ORAG 1R
IR ORI IE.

136



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

(2) AR M DTN R B FNW BRI R 5T, AR E R K 05T,
I BACH S EEHR A R B S FE AT, ANH =758,

(3) [RGB B DR M0 SRATAS A5 R 0 = 3547 BRI AN 15 R ) 55
BB R R DT T DR R R T AR i T 3R AS AR 2 5 A AR
I BN 2 RIS A AR I A = SN s Bk (“ 5240077 ), A (R A
RIS B AR B2 4005 IR, JFAE L ST 10 05 A2 e 00 (003 Bl P X R 19 A 24 45
MBI ZHENZGZORZAAZGREBR ;. WRREA DGR HH AN D2
SRR AN AR ANR I 45 32 7, WA AR5 N 2R S -8 I A atn 24
BRAG AN G R 3 P A AR I L SE Bt R (1 22 08 70 ST 4 Al AR AR IR DT T .

(4) AR AR TR R R AR S BOR A A A A R N IR 1 2 107 3

3 AEES IR AL B P

R RO DUR, AR NN I BEAT AL B, AP RE P R

(1) EUESR AR, SIMPra R BEN, JHRE M ER R A
P J AL 2 A (BB R (R DA T

(2 R A (i 5 A L 5 ) =2 2 N e 110 77 9205 PRI AV I R e R 45 K%
BEAT VAl s

(3 R A A 5 A L 5 ) =2 2 N WR e 119 77 92 F A (R R PR DA 7 AT
SRR AR 5

(4) RIEAEAR TR TS, fEESEE eI S E R, hE
SOV EEAT AL, I Al (8 A 1R A B I ) A 5% 2 NIEAT R

BB WA A AR AL B R T iR T

(1) FEGMAAEE TR H A RN, JEGE AN L0 IE, Gk
ReLEN, RGBS P iR kit — Py K.

(2) H i m 2208 BB BUFE IR 0. 25%I),  JEG 8 3N 2l f 5 4
BN EIE I S5 BRI 2R RIS G BURHE I 0. 5%, JEEEEA
R, EAEEIEEN, IR EIEE &%,

(3) HTAEENEEX TR T HESEENEE, SAESHERNS
THRE, XTSRRI LR iR e, WA RER R B, EEEEA
A ILE N RN A B MBS E, SEeEEANENET, hits

137



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

B A NS G R iRk, ke A SRS .

(4) G E BN TR AR & 0 B0HE C S8 NERE 21,
iy H 2 A8 AR TSI RE S 5% B BRI G/ BN, ety 0
T R L Pl < O AR AT NSRRI R R e X 5% B8 el
AR, WL SERR BB B SO RIS i, REEH A SR e
NGRS B ANFEAE B A LU 2% L ARSEAR N DA

(5) ks BN G A8 N6 4 B 1THE AN & Oy U E 1 T 5E4h
R, BARZRERF T EAZ AT ASBE IR B —BUN, i G A B I 5 R 4B
o, DIIRGE B NS AR SMEGEE, Iy B e Wi ARk 3 &
sk, ZEEtE AT R

(6) HT— I HFEANRMEEMHIR, 5T AFNERR T RSN
it e VI AR R B, BEI S B0 E T R R IS A e AR A ARk,
AR H b3 i L 52 5 H AR TE SEIE B 1R 110 51 PR 38 g A0 A 3 N 5K
HIFR ALE R MG B I AN T s £

(7) HIR N FIEAE B E N A A RUE R, MWHAE A . anRAT
WA A BT MR, T EANESITE NNAE TEMRY &S HHETA A
A 2t 1) S U BEAT IR o

5+ RFERTE UL AL B

(1) HeaE AN B SIS N E RIAMAE AR (10) T T
AN, Jirid R AR ZE AN 9 B G B (B A IR AL B

(2) BFIEZE WIS P B EIHA . IEFaLm (gl K&
CEEH o m) 588 = TN AR I BE AR SR, B T E RSP BORAR R . T
AR B SE AR G BN S S FUE N R I, Bl T ARSI R A, 2
SEBEANNEETEANBRRCLKBOLE, &, SHEPERE TS, H2
RBERILZER T, s s g B E R, ReBEE AR ETEA
LG BRI DA o (H 3 8 BRI o FE A8 N L AR R BB P2 )45 Tt il 2
TH B 3 R R o

(3) HEEHEANMEEITE AR TR BERRG R E A RHETT R
%, UReEE N EA RO,

138



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

0D =S E

Ly AR PTI R RS 5258 5 T 3753892 5 1 (8 I s A] e A i PR 4
EVET

2. RIAFHASCHANE SR G E BN B8 N TR MER A 5L 5
B ME I 5

3y AT AtME H e T E 50% LA BB BUE AT 225 TR R T
1 H RS E AR T 8L o B AR R AR EERT, @ 58 N
G VNERE S SN VE R ER SR

4y VEBHERIIUE . P EIER S (GEEERD ARSI

hy Ee b

12 B 5 RS TR = T EE AT

7N G ST

ReEEANMEELENE GEEER) E-E, RN 45E 1 F-—
CIKTFEM TR B E N, 73 At & . DR E G 2B, X
X525 B MM e AT 10, AR E, DARIESE G 7 1 4. 5 X7 RS
RUEBEINEAAE B, NS B BN A BT IR e HE

LR IR SR TT K B AFEATRR I, e B B S8 N2k
I B B A 2 IR, RAEAR R 5 AT B K HE S8 e AR 4 2 H AR
ANFF, I TCVR B AR R U P S R 5 0 813 < B P I T S AT A T 1, R
B NI IR v o

B BEG I S5 AR AR 5 JAR T B0 G i A0 A2 A%

Lo T 5540 R 1) G il

BGOSR R i g BN & 308 N B H 73 s il H IR
Gafil, MTEEHZ RS ANTAEHNTER: (GteaF) AXq, HefHEii
BEEREERLER, ReEEANIE=DTIHEHA, EEE e
W5 X5 B A E Wty by SR S U ] S B R AR, BB
FAOREFH K. BeRibisifr, ReEHEAAREEeHEHT .

TR EMAETL AR A 15 N TAEH N TUASE: hHREE LFE
SR HENNANTUAS; FERGERFELARIHE=THATULE,

139



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

(FEEEFD) EBAR 2 AN, HEEEE AR LA YRR RS
e B R

2. HhEE

HGEHNAEHBRRE TS H, BiRGEF RS ESTE NE~K,

B NEWERNE NAE 3 AN TAEH WEHMTE R, I kx4 S AT k4
EHN. HESEHNEFEMRE TR L H, ARG RIS ESTE N NE,
SHE NRAEW RS 7 A TAEH N FE R, I A% 25 R T i 2
BN BESEMAETHRETERASH, BARIME RS ESTENEX,
FEFEE ARAEW R 30 AN LAEH A TERERZ, IR A% R a4 4
BN BESEMANEFEERETRLH, BA KRG R ESIEE AT,
EFEE NRNAEW R 45 A TAE H N e R, IR SRR 4 R T i i 4 5
No FEEEE NI SFLE N Z A Rl SOk 3 DAL B 5 sRBUT /5
i FoA 7 AT

HEFENERZS RS, RIXTHRAAENFTN, FE4 8 I AR
SHEE NP F AR, AT AR, R LR AT [ 55 b 3 7 O
BT TFIE L5, DG EHANMIK S B TEiRG, EEitE
NAEFE 4 T NSRBI 75 b 76 b 55 B % B 2t B 7 b 5% B 1 2 0 7 AL
P, WHHABGE . WRESERANGESIEEAASRTR Y KMAAELZ
HZ B ASSR R IE R — 5, & H A BUL IR S0t R B XA R AT AT,
EHCE N BUFAR AT DR EHIE 2 & %
HEIRE NN it . RS PR SR R B e
7 i A AR I BRI, DL BN LG G AR OGSO B A% I 4

W

P’

P’

J& >
No

J\O e BN N A () 2 AT NSRSk b B PRI HE (1 2 Al A0 AT
I ) 5 SR o

N EEE BT N RS
=) B AT AN RE
B OB N A 2 N AR S #iRE A N B BRI B2 e A

140



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

LG ARFA NAE R e i 5 S DU AR T e B BN 2 S i AR
Bk NN 408 N RAZ [ H ATAR SN 73 3 O 2k < 0 AR AT N A MM
TR 72T DR AL 7 8OO B ORE R AN D208 S IR
FEBE G N BRG] b o AR FE R T T, BE < BN RDREA R BT
BRERRGEE N, AR EMERABGE R, TR SLE . #ERTERSE
Bk, IS ANAREITRE W2 S0 HFA N2 M T2 e 308 Wk 5% A
O SCfhHTIE, R BOE S IR 55
HeEH A EE AT B 5 R Ik %8 R E A e w4
W, REA%A RV RE %% H ASHAR N DA
R R R ES R EWNE I iuE s
B NN 2 R I 1A B FE B N SR AR A1 H I 5 e 0 A A N A4t -
(FEEERED) ARH. (FEeam) Z1EH. Eemirra ARG EidH .
B4 6 H 30 Hy &4 12 A 31 HZES W #a N aMt. e nwirra Aot
(K1 PN B IR 2 e Oy R NI AR A I S e . PR 4E 12 F 31
H 12 & 0 BT A AN MR T~ AT+ 2AF H A RAS, (GReaRD) E%H .
(GEEERED) 21k HEW R 20 o BB H I 28 00 AR AN A BT
AHETADNTAEHARRZ

\

(B 1 AR S Sl o T 2

=) AR UCER AN RS EZE CAR I B 1, AEREEBRHIAT
BCX R TRRAATBUX A S X R ) IR MRS .

TORSE NG EGIEE NI B AR S AR SRR ST
TR A O R AR . GNZ AT U RS R BEAR DLV, ARART—J7 B A B S+ 2E
[E fr 2 5% 51 Gy A e T4, 4 LS A R A B N AT A, bt ot
T AR 2R MR R I 5 T BN B H LW, BRARh R A RE
v B T AR Bl Y e W 7 7k

=D FUAEEIIE, X7 25N RAE SRR A SR NS, %A
ks, i, RITHELT (GEEERD) 1 GEE D MEm L5, 4idke
S EREE N EVEN

141



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

OO FEE AR, 20k 50 = i H

—) FEMAARE 54

I FEE A E Ry

AOBCRTT HFH NV — 2, v DI P N A BT A T . AT TR
i, HNEAGS (BEeEH) KEAIERMR.

2. EEHE DL IENTHE

KAELU DL, AFE XA IL:

(D (EgEFED) &k,

(2) FEEFEE NEEL HIEBREN . 0™ 80F Hph R eI E NIRE R a5

(3) FEGE BN HIEBHE . 0™ 80 RSB AREESE
AL

(4) RAFHAZM. PEIEE S GEEaR) e &S,

=D M RE

I e MPEE N BRI (EEERE) ZiEF Rz HikE 30 M TAEHN
FRALFE G PIB SN, B PN S 5 I =3 /N A R AE v IR B S O
BN TR IR

2. BeMrgsi N HA . RV rERE N R R HESEEAN ., Eeft
BN FFE (R NRSEMERESHE) FUE BEM 2 THIm AT RS [EHIE 2
TR RN AL, e W TR SN AL AT DLBS YL 2 AR B

3 e M PEH /NI DT e PHEE N ST R R TS
iy AR, FEE MM ] DRE BT D B R SRS .

4, HEW R RE

(D (G R ZE R MR, ke E R NG —RE S

(2) Xt P A BTG 55 24T 18 BEATAR A 5

(3) X H: g W= HEAT Al AE AN AR B

(4) HEE RS

(5) B T ITEE 55 Hroat il Sl i HEAT AN U, BRI 3 55 o TR 54

142



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

et B WA

(6) Reiis SEah & b FHE M & & 2 9F A 1

(7) X B g AR WA 77 BEAT 70 B o

5. RGPS FKIMIR Y 6 D H, (BRI & FrRFIEZR B s 1 52 21 IR
1 ANBE S AR B, T S BRAT BLIUAE o

6. JHHEHH

R R R M RS NIRRT R M R R R R A A &
B, IS e R SN0 S Ik R AR W A S A

(N s T | IS L

(1) SAHEH

(2) TP RBLK

(3) JAtEEEEfis;

(4) FoEE G A A NPT (15 e 0 LU B BEAT 70 i

FEG WP RIEHTR (1D — (3) BHUETREEAT, A& nHRra .

8. HEWFFHEKNAT

R A RERFIILMN 2 REWFEHIRG 2 (PN
RSN UEZ#92) R H 2 THIT 55 BT e o I e =R 55 P o LR A R 0 3 ) 4
ENIE M 2 & I T o S MR R T e i AR S o EE R & %
FJa 5 AN TAEH W RS 75 SN BT A 15, FE S0 P05 SN H B 2 RS 5
e RN E Wl b, JFRIR IR St A 5 S UE T E.

9. W E S b S B IR AT
B G A M B A RS 2 e 308 N ORAF , ELARAF S IR ML 1 e i ik 22
R

o

143



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

—+0. NESHBEFE AR

LG BN AR NS M BRA NI — R IRS « B2 &8 B K AR ¥ 3
SR N R ER AR, INsUE B RS IE . FERS AU T

(—) K iR 55

B AR NPT S AR A F M Gwww. thfund. com. cn) 25 [ 52

2. FEGMHFA N AT P47 A 2 Ik B 1E (400-986-8888) 1T il HEL 3% K
B CHEAE U SRR AR F D Bl A S A A K

TR R E R T T BT IR A RS . R, i
FSCRT K BTG T4 B W Bff 12k, 17 % T 380 5 Y B Ol B R AR 8 ) 5 IR 0
PAHOGAE BAREE . I ah RO IR B, BB TR T R IR AL

(=) HEEMEHRS

B L TN AT I B[R A 200U OS24 IR 45 % 3 7B 3 4 ) A s 0l
o FARMEZS T BRI E) L Ml 55 R B A i B AR AE B B e i A TP A

(=) EEEHIRS

TEBAR A RLART, FE & TN T g 5 45 0% 2 P Al 4 A5 1A I
2P R SS HRAEAE BUE R R, EeE N TGS (EAHKTTER RS
JR, NRGEH P EAEAEGEIRS, FHEARRGITRISITRI)E, EEEHA
W J I ) /N RGE FH P R A IR ARG ). EMATL 2577 209 5 & #0903 306 B iT ol (0
BE, WA THWINMEE. AhEE. BREM I,

(P ERSS

1. {5 B HED

SN NN S BRIV B 4 A 1) B0, T P 2 4 7 1) 5 1

NI EIT PRSI S 6 87, A2 6 ABE R, Biimin “0” #bE. FE
G A EAD TR E B ALK N I RIS 55 B o BB U AR AR AR 4
WK e, BB R T AR A B P R ol B BROER SRAC A w5 e e A 1 B T

2. BPRS A

P I ARAR T R R SR 23S SR B IK P RE HE e S RS
FEE, WIRITAAFZ P IRS O HE,

% RS HLG: 400-986-8888

ar

144



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

fEE: (022) 83865564

3. HIKM g

A F]PIHE: www. thfund. com. cn

HLT{54f: service@thfund. com. cn

() & Hrab s

P ] DARFT A 7% g% Hh L FTE SR VR BB LA 1N S AR5

(7)) WAHE S5 UL PARTEAT TS/ AU TV E AR I N 7%, 1518 Ji
ARIEGEHN . WO, &/ CE e mEg 7 A+,

145



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%% Eﬁ :FB ( E%ﬁ )

“T Hopth R SR

WEHM WEERAR BTG

KL HiE Tl E 4R
FRAZ 5 B AR 5L ‘
2026 4£ 01 H 29 H Hh IR 2 e A
EH RIS FE A

A

K HE T E 4R
FRAZ 5 BT AR 5L ‘
2026 4£ 01 H 30 H Hh IR 2 B e A
IEFHR RIS T LT

PRI ES (B

RELFEEEHATR A A
FeF ReAHUE T A B
IR B 5 RIFH |
2026 402 /3 03 H S EE S
FREOE R I ST
R O L 2

N

KELFIE LA 4R
F AL 5 BT FE 3
2026 4 02 A 03 H o [ 3iF 14
IEHFRTEES LTS

IR

w
Hp
&
e
>

MEY

g
@

KoL I & A PR A A
KT RALHFIETIA &
2026 4F 02 F 06 H SR GBI | o ERE S RE B
FEHCIE T 4% 53 ik 5 1
T A 55 1R ) O

KALHFIE TG (4 )8 ‘
2026 4 02 H 06 H N ‘ H I 2 R A
R 5 RTT IR

146



R0\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

HERWAS GEHD

UEZF B J 3t 5 i
ORI ES (B

2026 4= 02 H 06 H

KoL S EEA PR A
KT RIAHHIETAA
)& 1 AE 5 BT I
TRHOIE TR B 4 bl

WL N AN

2026 %02 H 11 H

KL G B PR TR A H
KT RAFUETMLA
<52 R B BT IR
FREOUE T $5% 58 J: i
TSN TER S5 T I 2

o R AE M 2 L E

2026 403 H 13 H

KoL S EEA PR A
KT RIAHHIETALA
)& 1 AE 5 BT I
i AU J7 BB 5 el 1Y
TS PEAR 5 T I 2

2026 £ 03 H 16 H

KL G B PR TR A H
KT RAFUETMLA
<2 A B BT TR
TREOUE S5 $5% 52 J: e
FA A BE (] AT IR S5 23 ]

AR

o R AE 2 F E

2026 403 H 25 H

AL A AT IR A A
ST HE T S o BT
P UL ] AR 25 4 7

HIA

5
i
>

o E

Hp
&

MEY

g
@

2026 % 03 H 26 H

KoL G B BA TR A H
KT BT RB RIS

o R AE 2 L E

147



R0\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

HERWAS GEHD

HITM 2

2026 £ 03 H 31 H

Kol FEEEHAERA A
N A SRS IR SR
WNAIEIRAE 5 P A4 3L
fHBHL (2025 4EFE)

2026 404 H 03 H

KL G B PR TR A H
KT BT RB RIS
HITM 2

2026 %04 H 15 H

KoL S EEA PR A
RE M TGRS
HIH A5

o R AE 2 L E

2026 £ 04 A 16 H

KL G PR TR H
KT BT RB RIS
HITM 2

2026 %04 H 18 H

KL G EEA PR A
RE M TG RIK 5
HIH 2

2026 £ 04 H 22 H

KohFiE TV E a4 &
BN B RO & iR
WEFR R HE 4 2026 56

1 RS

2026 %04 H 27 H

KoL GEEA PR A
KT =P EENRAE

M2

o R HAE 2 L E

2026 £ 04 H 30 H

2025 TFJE R shFE
A R 7 LA AR & 13
Gl A FEEE RO
ZHRRREHEER

Wik

o R AE 2 F E

148



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

HERWAS GEHD

AL B IR
FTHE T4 e

2026 4 05 H 20 H o [ HIF M 2 R A
F g 82 [ AR M UE 55 28 ]
El/]/\ﬁl:
KoL I 4 B AT PR A ]
KF&IbiE4S
2026 4 05 H 29 H 5O HEEHEARAR | P EIERSE S
TP T B A A
W55 A
KNI G HA PR A
2026 4 06 H 04 H RPN RGREKAZ S | P ERERSHE S
HIUK A
KoL I 4 B AT PR A ]

2026 4F 06 A 12 H

RN AR 2 o
FH I BE [ AT MIE ST 2 7]

E]/]/\ﬁb

2026 4 06 A 13 H

KoL GEEA PR A

KTPuAERTEH

) 4 SCHEAT VR Y i 21
(A 3 s

o R AE 2 L E

2026 4 06 A 17 H

KoL TGS IR TR
KT o 4 1
FH WA 6 [B] AR A IE 25

E]/]/\ﬂ:

f
>

Hh I

»
np

ézl

~IEY

E
g

2026 4 06 A 18 H

KoL S EEA PR A
R B T IR
A PR R AR o3 2k
SN RS5 B

o R AE 2 L E

2026 4 06 A 18 H

RLFEE AR AT

o A M 2 L E

149




R0\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

HERWAS GEHD

RE MG RIK 5
FHIH A5

2026 4 06 H 26 H

R ALHFAIE TV A 4 )8

FAE 5 BT E £

UEZF AT HE i < i
PRI ES (B

2026 5 06 H 26 H

KL G EA PR A
RE M TGRS
HIH A

o R AE 2 L E

2026 £ 07 H 10 H

Kol I & TAT PR A 7
T HE N 00 A 1
FH R [ I MIE T 23 ]

E[/]/\ﬂ:

o R HAE 2 L E

2026 407 H 17 H

RLFE e E A FR A W
KT LR A
A PR 2 ] 7 BN B4
FS B S5 B A 1

i
>

ERMESRTIA

}
oy

}E{

FILE 1

E
i

2026 £ 07 A 21 H

R ALHAIE T 4 )8
A oy RO I AL

WFFR 7 3 4 2026 E 26

2 AR

RLFE e E A PR A W
KA N AR 2k BT

2026 4F 08 H 03 H R [ IE W 2 00 A
HH U TS [ AR IMIE 3 A 7]
A
RBL o T A TR/ )
TR 4 A 4
2026 4F 08 H 04 H R [ IE W 2 00 A
FH D S [ 4R FMIE 3 A 7]
E]/]/\ﬁ:

150



R0\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. *ﬁ%ﬁ Eﬁ :FB ( E%ﬁ )

KL A A A A
2026 4£ 08 A 14 H | S FHEFREREES | BEIEN &2 EA
PG

KL A A A A
2026 4£ 08 A 27 [ | % TFHEFRAREES | BEIEN &2 EA
P2

FBLHE TE 4 )@
A 5 AT AR B ‘
2026 £ 08 A 31 H Hh EIE I 2 B 8 A
WEH PR HE 4 2026 4E

LiEee

151



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

=78 AEUHHPFRAERT R

ASAH 55U I A TR S B BN Bk S FEE NN SR LA 170 A 37 i AT
BN, BRE A A RSO AR S, TR BR8] Y EAS_EaR soA
R R A F B B

152



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

—t+t. FEXH

(—) PEUER ST RS IE VA T m 3858 5 BT GIRHUIE T 4%
PR S AR S

(=) KT HIESEER LA UE LIV (8 3 5L 5 BB IR B 7438 5%
B RN

(=) FEE IS oAbl E ki

(VU FEEFEE N 55 TS AL FIE kS

CHL) CRSAFIE TV A 4 i R 5 BT I i BOIE 27 % B 2 < e < 5 )

() CRSAIE LAV A 45 & T R 2 YT i BOiE 2 % B 3 <

() BidthiX

O\ H [ IE 2 e ) HeAd ST

PAEES (DY) T & SO AP AR R B N BTN A P, Al ST A7 T A
SEBRNNII A ENIHT . HER T H A E A T ] o] S S A 7], 7ES0AT
ARG, ARG BRI [A) 4 U L3R SR 5B B R B

RabFe a8 BA TR A A
“OZAREFRHZAH

153



	PO_inscribe_date_head
	PO_important_event
	一、绪言
	二、释义
	PO_fund_administrator

	三、基金管理人
	PO_fund_manager_title
	PO_fund_manager
	PO_fund_manager_before
	OLE_LINK1
	PO_fund_custodian

	四、基金托管人
	PO_fund_registration_authority
	PO_fund_accounting_firm

	五、相关服务机构
	六、基金的募集
	七、基金合同的生效
	八、基金份额折算和变更登记
	九、基金份额的上市交易
	十、基金份额的申购与赎回
	OLE_LINK3
	OLE_LINK6

	十一、基金的投资
	OLE_LINK5
	PO_fund_combination_mode
	PO_fund_custodian_name
	PO_portfolio_report_title_date
	PO_fund_combination

	十二、基金投资组合报告
	PO_fund_performance_mode
	PO_contract_start_date
	PO_fund_performance
	PO_tempb238aa9588c74fa4897ac73fa07f1533
	PO_tempa43377d6481c4c88a03ccedd2fc7dcf8

	十三、基金的业绩
	十四、基金的财产
	十五、基金资产的估值
	十六、基金的收益与分配
	OLE_LINK7

	十七、基金费用与税收
	十八、基金的会计与审计
	十九、基金的信息披露
	二十、风险揭示
	二十一、基金合同的变更、终止与基金财产的清算
	二十二、基金合同的内容摘要
	二十三、基金托管协议的内容摘要
	二十四、对基金份额持有人的服务
	PO_other_tables

	二十五、其他应披露的事项
	二十六、招募说明书存放及查阅方式
	PO_inscribe_date_end

	二十七、备查文件

