,I.H.. C&T PARTNERS
— M ERINESTAT

L 5 20 R A2 A O 55 5% B
R T R AR A A A R A | 2025 A1 R ) Pk B 5
W v ) Ia] D YA G R 4 D N S 3R % AL I R i
B R R GBI Rk e 5 R T 2R 1m] e A
%o E R B [{,);LT

7 I #2026 4 [336]%

Mo WX WM RIS C 4R
F4, Building C, Jiangdao Intelligent Cube,
Xiankun Road, Jianye District, Nanjing
W, §i§ /Tel: +86 25-83304480 {4 H /Fax: +86 25-83329335

g 4% /P.C.: 210019



Y5 A RS S B oc T
MR 2 B A BRA T
2025 42 BR 851 1o P SRRl - 0 D 0 - X R B3R
A1EL AR A e R ) ek 5 T 2 1 O A
B R R

T [FIERIE 7 2026 45 [336] 5

B AR PR A R

W (P NRILRIEA TR (BURHEHRE “CATRE) 7 ) (PRI
EREZH:) (BUFRIFR “GEFRIEY 7 ) ( LIRERZ 5 TR Eariin) (B i
FRCCETTRIY 7 ) € Lo R AU & B kY CBLRRIFR “CREIMEDY 7 )
M. WML MSEMSCHE, UL (S R B IR A R EAZ) (LR
FRR “CATREFRY 7 ), AT RE R A IR AT (BURRIFR i
7 B AT D RIS L IE AR, BAE 2025 G ER S BCER BRI (BUR
IR AR R ) HET (YIRS AT S 55 B S T A A I A
PR A ] 2025 AF R IE B SRS TR (B BB F) (Vo4 A
Vi 2 45 T 5 Tl R AL 2 I AT BR A 7 2025 47 Wik P s SRl o452 7 BR A
P S A L F ) e (Tt 48 A T 95 T 0% T Pl ek A S B B4 )
2025 4 BR 81 14 R 05— A e R 3 A5 2 12 A Rt 2 1 ey 3 4
SR P S B A LD 4% AR FTETIAL A, B U V-l ] M A
Sy G B KRR N AR PR O PR AR R SR CRAR IR “ AR Bl ” )
5 P8 e B ) R [ D A AR FRTRR AR UK ) A DG AV
A5

B AR R, AT DL A

1 5 o 28 I MR I 259 ) (AU 845 BT A HFHIE Sl 25 5 LT R
A RIS 5% Bl F2 A 5 SOl N GRATO) S5 AR A 0 T A H

o
1l

|



LT B4R A B TR AR I 8L, TR JBAT T VAR IR BE, TR T B STRMSE (S
FURN, AT 7 7843 AR A IRVE, SRUEAVEFER LA A S s RSk, 1iEm . 5
B, PIRRBINGRIER AR, i, AFERBILE. R SPIEHRREE =R
W, FHARHARRN R R L.

2. AHTH AR AR LR A B R H DLRT DR BRAFAE I SRS, 3
AIFEREBATIER B, RO SO 2 e . AFTAER RFHE S &
VEAT 2R DL A B T R AR I T R F VR AT BOE UK, [RIRHB 78205 )8
TBUNA R FE W4T I At A .

30 WHEUARTEHER LTS, AT A K I B B AR U AR S B
177 RERIE, JFHRAHHESE T AT T A5 AR : ARE07 B AR T th ALAH:
HERR P37 05 L) A B 2 o S SIh e A ST T 253875
S BT TSR RS SR SE, BT BRI S B 5
AR — B0 AP R SHERRIE, T5R 77 AEAE T AT
X E AR, R 2 754 R T th AR A SRR

4 AP IO A AR B AR L U A R 55 B A 22 Bl
SRRl ST ARIIEARRA N LIRBER RSO 1E AL A PR OIS 2 A, A
FEteh LRl AL SR W B BT, AN RLAEAE AT 7 S BRATE A X 3RSt Al
SREE R S HERA R TR AR AR U R m s B A T AR

5. AP S AR AR WA SR M SO ORI AT T AR, IR
BAERRR WAS; (BT 5 56 E B X IGHEAS B SL RN ORI S8, ATt
T AT READA S AL B S A L E R A e B SO B I B B R
LA

6 A T 70 T A v A A A R I W 0 A R A S S 0 Y v
SCA, TR AR R R A O A A T T IR B A T RE , IR BRI AR 1A L
AT, JRAEAFTITE AT, TE2H AR B LA T A &

A FRRYEA SR A e, IR AETAT W A AL S5 e T T
PSR U T R, XA R R Y IR SO R O SEHEAT T B AL,

=3



AP pEINELH BA R LT

= ZRWRBBI TR AR A B A YR B AU it T

2025 4E 4 A 23 H, ARAHENREFSFE =R, HE0AELT
(T A F)<2025 LERHIVERL SRR (R >R HMEAIWERD (Tl
<OV 2025 A7 R 0 R R R S A A B AMES TR CRTRIB AR
IS A 2 P A T o N AL AR 5 T M U805 05 B A Al V-l Y A 5 8L
22, ARV TR COfh R RS S B A R HEE,  SRIREEEE OB AR IR

20254 4 A 23 H, ARBFTHENERFSHE -T2/, SHE BB
T (T AT <2025 AEREIPEBEE BRI (GRS > MR ERIEY O
o) 5 <A ) 2025 47 BR Al B S0 ) St S A BRI ) (OR ALK
N <2025 SR R 2 8 RIS R B 4% B> R R ) SR B AR IR Bl TR
MRS .

20254 4 H 27 AE 202545 H 6 H, A E XU G B k42 FER
KAEN T WIBHEAT T AR AEA AR, A ] A8 2) 5 WU x A AT 7 B

20254 5 H 9 H, MH&Ed (GCTA R 2025 4 FR % BRI HRh
St 54 BRI A R R LU B BAZ S R LY, DR YOS R TR R A A A
Sy, YRR SR BT E I 26 & AS RN T R B 3 4G
F, HAE A VO R S AR B AE L AR

2025 4E 5 A 16 H, AR AIF 2024 FEER RS, HEOET [ (T <A
2025 AR LB SR TR (R > RHRE A EED (5 Tl e <) 2025
A O 1) e O S el S B A% A BRI I R M OR TR R A B =
FPEE 2025 HE PR G PR SRR VT RUAH OGS ISR D

202545 H 16 H, ARBITERaEFSHMSERTZRASHE —RESW
SoF AR VR AR T BRI PR R 2 A Sl 5 4 BR AT T AR K

202545 7 16 H, AR ATFH A mEERE— kW, HI0EE 7 GF

s



EEUIDAE S ch e e RN 9 P N 4 i b w7 T : b 0 TR S N S N
F R SRR, RIEDL 2025 4F 5 A 16 A NARE IR T H, it m4
108 42 B 512 T BRI I 2 345.37 Al . BFMAEN 7.94 Ju/i%.

2025410 H 24 H, AFAITEIREFSEN RSN, FIGELT (<
T[R4 2025 4 BR )42k G 3 o v 6 3 e 5 L AR AL 1 AR R B
R ) A R 2 38 52 ) 3 TR 2025 47 s 1) e Sl o il 4 O U R D
N TR AR BRI RI IR 1 At 5 B3R AR W SR AR R BR A5 A 35 11 10,000
OB ] e S AT (B W4

2026 4E 4 [ 24 H, AFANELEEFSE LRSI, #0EL T GTF
2025 4 KR 1) P e Sl ) 28 A AR 5 R SO A A R A5 S e oA S R [ D Y A
BRI BRI ), A EI4ER 107 LB REFA T IRIZAR A A7 B B R Al
VB B AT 688,740 BARYE CHURTRIY FEAE ISR HEAT WYL . 2026 5 4
A28 H, AFASET CGT [BIHA R BRI R BN A S ). AT
245 YR 9 4 R s Ak gt S B A WA B A UD, MRS (A RIRD SRR
VR, VERIE, ARBRASERT ERASHEZ L 45 BN, ERU
(BASAF B ST A8 R AR IE e /2 0 TR SRS  55 B OR A A SR BUAH REHEL O o B AR VR A
ERBHAR, fRASARHEW 45 K, WA FARBCEAH BB A 7
2 26 95 B SR AEAH ME AR 1 2K

2026 £ 6 A 15 H, AFATFB I mEERE/\ KW, HIEE 7 (T
EE 2025 47 R ) 2k s B T [ AN A I 5D, A R) 2025 S FRAE B T3k
it [ A A SRR 7.24 G/ o ARV VR L R OB X SR K
FAHEC AR, ARFWEEZZRAR AT AEAZER.

2026 45 10 H 26 H, ATAFERMEFLSE TRV, HFREELT
F- [ R 2025 45 R 4 e Sl 3o R 358 43 Y k) B S SRARAEL i R MR R R
1 L ) A G 2 D [ A A A FE AR ), A RIBLRE AR Y v R B 1 44 x5
SR B G A AR IR 5 R 331 8,000 PR ) P e S AT I R4, 43 ] 2025 4F
R 1) e G 3 ) [ DU A 3 2 7.19 6/ B o AS YRV R S0 s R il ot
R R AT ERC EMRR. ARHFMEEEBEASHA T FERZERL.

=5



WEAFBENAHAA, AR A BT S A DR AT
FHI LB I B0 B BAUCRILHE, FFE (ARNE) CERINEY K (2
) B ) TR 2 B AT BR A 1 2025 4 IR ) e S b)) C AT foi 0 (e
BRI HIHE .

Ty ARIAEERIAE R L

WA TR REFSE TR WAT OB (5T B 2025 4 R
ek PSSRl Rl v 3 S R B KA e SR A ok IR 5 ) IR o) A B B R 2 [
AR S D, AR B DL

(=) a4 U 2 I )

AT BT 202547 H 9 H. 2026 48 6 A 11 H X 2026 £ 9 7 30 H 58
T 2024 FEEERE 2025 4EAEJE K 2026 4R RS S IR T SN S

1. 2024 4E4EER AR 0UR: JRBUEAT H 1050 I A0 ik [ Wy 4 FH VIR 27 7 ) e
R I 413,883,145 R3S CRRAR 415,883,145 i, F R 1 & HIIK 7 1)
2,000,000 B, [F 4R R A 10 IR R MELH 3.00 75 (FHD, IR GLL
FEH 124,164,943.50 76 (L.

2. 2025 SEAE AL IR DASTHEAN 25 20 YR B A B A H 8D B R B AR
415,883,145 11k 2 ) 181 & F i 7 2,000,000 Ji BAS 2 1] e 2 41 RS I A 14 e
110,000 R ) 413,873,145 BAFESL,  1A) AR REE 10 IR R <207 4.00
7t (EBD, BIRRIELH] 165,549,258.00 76 CHHD.

3. 2026 4E AL YR BLSE AN &5 2 IR AL B T H B AR
415,184,405 JEF1 5 810 FHAIE S5 7 19 2,000,000 B 5 1 413,184,405 [y Fk4,
AR B AR 10 IR INA 20 F) 0.50 76 CHBL, BUIR R I 440 R MEN
20,659,220.25 JG (&R,

BEAPREEATHEH, ER =00 IRE SR



A CRURITRIY (ARICRSE, A VBB Tl 24 5 H Ao 55 i PR o P
BEELBATRT, A A RAABEERRA . JRIBRFEAR B IRal. B, ik
BRI, St R S IR T A AT AR L TR A

() EI i A e i A ik

HRAE CBORh 1) BRI HE , AFIRESE, FIEH# A : P=Po-V,
b Po NIRRT T AR V REIRIGIREA; P AR T, &
REWER, PAIKRT 1.

AR B A (R AT
P=P0-V=7.94-0.30-0.40-0.05=7.19 (Jt//k)

AR CRURIITRIY HE AT 2024 AR AR RARAL, ERS R
o R 1)k S A AR AT R, BRI AR A Dy 7.19 Ju/ .

g b, AP, AWIRERE (ARNE) (BEME) & (AR ERED
CBaTERID HIRRE »

= AR EGER A SR

HA A )3 TR i 458 IR SR DOEIE A (R T A4 2025 47 Bl
P S 9l ) 8 S0 o 5 AR AL e R 7R A R ) A A2 5 B R [
AR RO ULZEY, AR IR R A4 ) B AR DL

(=) AW A ) S5 A

RYE QTR B ILE, WO RBHRIN, FE TR 1 AR AR SR BR )
Fty B A R B PSR R R, bt 2 ) [ W o

YT 1 IR G R AN N SR B HR, JF LS4 i oA g PR ] 1 PR 1
J BT MRRR IR, AR HE QR TR BRI IE [ W4

() AR I A P 2

N ) 245 YR 1B WA R S il s SR R R AR A AR Aok PR A PR P B SR

2l



8,000 JiE, 5 A EBART 0.0019%.
(=) AE BN
FHE QU R (e B AT 2024 SEAEER R SR, EE BT
o) B o) e e 2 [ A e AT VR, [ DB AR R BE D 7.19 T/l
PO 2 YR [ DA 1 % < S B B < A

g

O3 T AP F S A [ e R o e S G B O B B, B R AL

57,520.00 JT..
gr b, APTHITAN, RKEEEEATE (AL (EEINE) & (AF
B (BRI HIE .

VY. YR BIMGTEEY . AUk A% M R AT IR

) 25 R 0 4 R A I S R A R e 4T (R RN ) (Il
HRIY K BIAESAC 5 BT TGS e, JBATE BIER L5, I E
HES5 B DA 50 PR BT A 7 _L 4 B B 70 BUA UK ] i A AR S P48 AR IR
B R e R, ATIEHETT CARER) HRIEPEMRR TRARE S F L.

. ARIEEE AR B AR IR DL

2N VR R ) e T L [ W 4 e e, A B A IS b 8,000 i, S AR
415,184,405 A4S Ay 415,176,405 Ji%

LAl
el AR El A IRARE) L)
B 2% A 2,754,960 -8,000 2,746,960
TE R A5 2% A4 T I 412,429,445 412,429,445
it 415,184,405 -8,000 415,176,405

Ve AR G5 A Bl I 0 e 24 DAAS VR [ e 4 S 00 58 1 R RNIE S Bl S A IR BT &



) Ll 4y 24 7 B R A G5 R A

A HRER

g EFTR, AFTHOTIA Y BEAEEERBHAH, AFAREEFER X
2 YRR AR S 0 B\ IS B B B BRI, AT T HL BT R (R S
WEE X%, Ba (ATNE) CEHINE) (ARIERE) K (Whit-Rl) e 4
Y S5 A T RS (CARIRY (EELNED) K (AR EAR) (Wit
BOMLSE s AR VAR A CEFELMNEY A LR GRUAI TR B IH
SE 5 A VR B S B A U R 14 75 A T A DV L W BN At SO R
B AT A RE (4 TR S 55, AT AR R [ U 04 R ) A B B )3 i T 4
B it Bt A T2 8 T4k

AR N B EA X

(BATRJEIESD



CHTUTEIESC, Jy (L5 20 R A U955 T 1 Jl e A 27 IR A A PR 22 v
2025 4 55 ) P 5 St eIl D 0 2SSl st 0 2R (L 1 AR Mg 5k PR 25 1 PR
T 1 G R R [ D A R R AR %R T

2 I

wrr LYV 117
v
Y Xﬁ;ﬁﬁ;

Jo2b 4 [o A6H

T
S
=




