bR ER LB IF SR
KT RN T35 B ez 5 B0 5 PR 5 = 5 5
EAR & e R 4R R B KFE
AR RREEREEERZEERLS

E MR SCRUEFE [2013]AN140-1 &

) 42 8L X

GRANDWAY

bR E BRI SRR TS 55
Beijing Grandway Law Offices

EHETREHBX &M AE 5578 A B 12 Eff4%: 100033
HLi% (Tel) : 010—66090088,/88004488 {2 (Fax) : 010—66090016



IEREW L EINESF
KT R T EE B2 A 47 A PR 2 B 51 £ $H
EARTF SRR F 4B X R EFKIFE
ERBHARFEREETEREEELS
E ML SCEHIE S [2013]AN140-1 5

B WIS e bl A R A F]

JEREMSCHIT ST (LU RAR “ AP ) SEdYITT 9 4 feda il IR A
BRA® (BAUFMRIFR “HBERE". “AF7 B “StAT ") ZFEHEAL A R W EE L
I, FF I A 2 (R W V4 E AN 6 B0 2 1R RSB 0 B 23R4 AEL 1o R AR ) R
Bt BRFE (LURRFR“AREE) AR L.

A EAFREIAS, AP T R A AEE R P A
BR A e SR i v (CRESRBATRRDD (LT RIFRe (Bt 1) ). AFAHK
EHS R WIS BRI B A BT T 4 5 22 o 25 1 FAt S fF,
i A BUR BRAT W MR T 2 THE BN AR R F SN B RHEEAT T A MR .

A EAEAE A, APrRITRGE A R TBEEM. AEESCHR M
SERAFT L S5 U R FE SR, AT v AR R TSP T Utk A Uk [0 g 4 5% R S A1 %
UM SEHHT T BB E.

XEATERE IR R, APrHIRRAE T .

LA TR A A H e R LS 8 L2 LA B2 2 B B AR A
(RN RIERE AT CUFEAR “ (AR 7). ChbARIAIFES
) (BUFMERR “ GEFREY 7). PEIES B EHZE R4S (LUK A BEHER
FT=T7 27) (L ATRRKRBERE GUD ) IR < GERME 7). (R
A e aia m R 1 2) . R LA 2 5) (R
DL TSR 3 D)« CONURAS RES AR 8 D, IR (s

GRANDWAY




JABO 2. T ITREIEED) © (EDER(E RERL S R ERKEE 9 5 R
Wonh (PREIMERSD e, T 5% EId hn&EREaI “ (RBUE &S
)7 ) BHERR RGN SR A B CARYIT S48 R F2s B tr A7 PR 24 7] FE )
(LF#ifR “ (ARFER) 7 ) RREREL.

2. AP RESRITKIE GEFVE) o CRITFHS BT N IEZRE AL 55 BB
VEY R CHEIMEE S PrE Sk S5 POk RN GRAT) ) S ME AR E A H A
HULRT B2 R AESE ARSI, PHEIEAT TEREIRsT, BIE T B DORsE
EHEN, #4177 RSMEERIE, REAZERELBIAERNFSEE. HE,
SeHE, FTRRIGRVER A, W, THEERBCE. RIMEFERETA
W, FHAREANER .

3 A BT AT [R] R AVE AR I ASAE 2 R ASIK B g o #0358 SCPF, B
fit AR — R AR ER A o ASPTRIMRIE A 7 B AT 51 TSRS T A o A
R G A BTN R AR E LB IAHRA R

4, MFTMEFHR. RAEERALHESRENHL Sbmdg. 5
PSS AT E BRI RS . B U3, APrnsiT T ik
EAML S ERINE)  GEFFEELSHA RN FRMA RS, I R
F54E 0 H RIERE LK

5. ~w ERIUE, HERAFTHEIMERA T H R AR I P & 1A X
FSkbel, JF BA KB R BB AL 5 B2 B RN, AT oK Aok
TR, Bt R e S R RA — 2.

6. AFTHLIM 0 B AR R WA RE T SO SR RAIE & AT W A
i, JFdEE BRI,

7\ X F AR L B O E M IGVER RIS RS SCRP R 35, AFTil
WIT A RBUFET] RAT A Al A B % A R BRAR L A UE B STA
iE &5 B BN R L.

8 AVE R BV A R A KIS e 2 B IR, AR A E.




R 45 ¥ <
B 32 L X
GRANDWAY

A AR WA, AP B 2w A R B BT 3 A 2R T T A 5K
B AT T &

= AKEIEEEERE O
T AREIEREE AR

1]

AR IR BT B B O E 5
AR [ T % (1 5 5

M

A I [ 4 R SRAR B 5

AN~ ARPTRRITA 7 B I A LAl L

W GIEFERY B4 (HRINZEGHT AL J5 3L Al 55 WML 32
T4 CHUMZE S FriE SRl 5 Sl AN 58 =200 BEK, H R Ik 22 A1
Nb S5 hRdfE . TEEMTEA BRSO, AT XT 2 7] 38 P SR e de st
TTER, BHEEESELWTF:

= AKEIEREEARE

T R A BTk B . B S AT e = A\ R REER AR A U At . A F]
B H = N EIRFZE AR AR PR M R 3t 4t 44, 956 43T [R5, [=]
W k& K 4.92 T6/1%

= AREIE

CRAUEE R DU =, 20 (2) Z&FKIHE, Waxt 5 R fe iR
BERNY, E B H BT R AR PR B R R 2 R RIS, 28w S
KB  BXE r RAT = AR AR R EER, AR OBt dl) e,
DA b = N B 3RAZ AR AR PR A 32 2 B AR B T4

=, AREEEERRHE




NF FRAER R E R T H 2012 £ 5 H 28 A EENT %52 T
PREIVERR (2012 £ 6 A 6 HEMBBCEIE) , LA L= A ZREZBR &M B 22 i
$¥94 10, 000 i,

7] 2012 FAVSTARE AU TR BE SR, 28 7] 9 R B R 55— 25%
FEAR B BRI RS2 e A R 1, 2013 4E 6 A 7 A5 T mIvEsy, Ul E= A+
A BRI SR R B IAE A 7, 500 i .

201346 H 20 H, ~ a5 T 2012 4E A 28 53VK, B LS A 102, 742, 500
AL, AR 10 BIRR A RA AR 0.998053 j& (FHD 5 R,
LABEAR ARG MR R 10 618 9. 980533 [, 4% 184 J {a] 6 B 4145 2 ] PR 4
PEBEER 14, 986 B, X4 R KoK B 20 4 2 W) BRI P A 5 14, 985 M.

AR B H B A DA = AR 4 7 BRI S B

U, AK[EIEY O 52

CBRBCE TR BB+ HAT — WRE, HRHINREERTE, AFK
HRANTEERA, IRRBEAR, IRE. FRERmNA T RA S B A 7
SRR SEHEATERA . BR B AR AR LT, 2 R0 F i A AR RS o2 A 2 £ [ e
P& R R %E . AR T 2013 4E 6 H 20 H5ERL T 2012 E4EBEA AT 2R 1 5L 7,
10 BR KM ERFAANRT 0.998053 76 (FFL) , R, LIEANTE LA
B 7R A 10 JBe #5319 9. 980533 [, A< Yk [HI AR (1 TR 38 7 ikt R
(1) BANBEEREA ., IRIEBELLF
P=P0+ (1+n)
Hrb: n ARG AATREMBA ., JRIEBELFIM AR EERIR S
e RO RE SR I IR SR EL D P o AR VKRS 1) 1B PR A R B SR R A, PO
Ay R P B 545 T AR R S £ 453 B PR o e S [ e 417 4%
(2) JRE
P=P0 - V
N Hrp: VAERIREH: PAARR RIS MR REERE R M, PO A
f)f«:mﬁ@&%%%ﬁ%ﬁﬁﬁ%%ﬁma&m%&&%n%m%o

N i

.. (3) M
R R ELXK

GRANDWAY BREMEBR TG, 2 F SEMECBR, 2 7 WHE AT R 0] v 5 R i 1

4




% WU EH ZRHZ PR A1 e S 20 I IR T 7 B 0 2 Ehy A 8] — SRR TERY, S ahxt % By
REEI 18 R R DA PR AP SRS I A%, 22 T Ak B84 U I PG T 2 9 g ]
WAt s TR SR R s e 22 420 R 75 B (R TR A A, B M AR 0

Lk, RRARBREMEREE WS EER: P= (PO-V) + (1+n) =

(9.93-0.0998) =+ (1+0.998) =4.92 T/

fiv o AW P SRAL PR

20134E 10 A 14 A, AFBmEF LB -+ /RS HEBGEE T (6T M
W S 5 S ANAE 5 ol 4% A1 A JER S ot 5 8 352 4L 0 A AR 0 ) R s A 22 113
E PN

RAGET AT 2011 FEERARRST VBRI (G THIEB RN E D
STPFLLN R R SR v RIAR SC IR ISR ), T A B e i DR o e P
WRIMZRT S20E, QR ERR T BB S0 RS, SR %
B RHIVER R MIMGTE R, J0EE S ZFET (BRI 5 040 A AR 401 R o S b
MM ARSE, ZbA R BREIER SRS, Bt RAHBUE AR
W T RS

Ny HRERL

LIEZEE, ARPTNA B R ARG 8 TANRE G B0 4 F i x4 2
FREEAEL G A AR 0 1 R e B S LA B T D 80 [ 41 A 52 30 7 R B A0
SEHSTE M B A 7 URAUMIB TR MBS, AR # S
SHBAEH AR FIG VRS 572 RS aR A e [ ) JBAT 6 B (5 LA R X 453
R CAFEKD 38 178 KMZR, EARMIGMNHEE S RIEH 2 Fi 10 H A
AN, T 30 HFEIREK LA,

FEHERBIEAN 4

T A

S A s
B & g5l 2%

B3

GRANDWAY




ETTEIESC, J CAE SRS ST 2555 iy ¢ TR U o 2 8 42 il B A7 A7 B
O3 ) [ AR C AT 5 B0 25 A (Bl 5 O 3RARAEL 10 A A B P B A 1 2 =
R WA 2283500

Ui
sk A

bt AL ST 2R 55 P 2 P
|5
e i



