UEFFRERR: O IF54%: 688508

TSR EF G BRAF
2023 2 R #i 14 B ZE B Rh &)
(BEF)

T A BT B 3 E PR A
“ERC=HER



= B

A EE R LR EFRIEAR N & N EAMFAEEM EBOC . R P IERE
B L ORIER,  JERT A A MBS e L RPN e B ARV R E R 5T AT

AT A B RARE, o~ w] RHE B EE S A B RGC . IR R
o EKIN, FENMT G T A o B o & 2 HE R, SR RN = B AR
SIEE SRR RC B R S VE MR B ORI S, 5 AU &)
FITaRAS 1 2 A 2 iR 36 22 7]

AR

— AR RS (PR NRIEE A FE) o (e AR ENESR
200 (IR 5 PR RIAROBEE By SR « (R =] BBl & BT
(R B A7 BB T2 4 5 —— BBl (s B9k ) S Hfbh A ik
B RSO, B (B SR T I A IR A R EAED) 1T

T ARBERIR B 0 T HOUBR BV BEE B IR RBIPEBCE) o B
RIFN TSI T R AR~ (BLURRIAR “Aw” 8 “And” ) N
TR AR A B S BOBCEE AN B R RE R AAT AR A B @ K

pcd

PEE A THRIFE T 25 RN 5, FES AR VB 2R JS , DAR T 0A%
P URFAF O TN R i3 (R B2 ) A R 388 A S SR 8 ) B ) 5 5 R0 AT
AF] A BB REE, ZAEERAE T ENIE SR S04 A PR A\ By A w gk
A7 WA RFR I IR SR AE R T, A=A AR RARBCR], I HAixFR
WM AL . R THRORBUE L7 5555
= AP TRIADAZ T I R S A 34.00 J5 I, 2 AR T
NN F A A 11,331,936 J3 B 0.30%. b, R T 28.00 FI Ak,
2 5 AR A AT B AR SV 11,331.936 5 BT 0.25%, £ b7 AR EZ T AL
BT 82.35%;: THEY 6.00 Jif, 297 AR TR A A I A F A S A

Pay
Jmi

2



11,331.936 /3 /K1) 0.05%, FilEH &R0 24 i Ak 3% T B BV 17.65%.

B AR RIER AL H, SR 2020 455 P UG B 7R K 2 5 Ul
[¥) 2020 4= PRAIMER BRI R (B ) ML AR 2021 458 IR AR K
S BCEIE Y (2021 4 PR AIVE R SRR (RESD ) MI7ESLE . 2020 4ERR
A 2 G Rl R 2 PR P A 22 120 J K, 2021 AR BR ] 1k B SR Rh R 2
BR ) I 5 130 JT M, N AR URINIR T 1 34 JIREBR W MEIEEE, S TR H 1k
R 284 ik, 20 AU THRI SR A T I A F AR S 11,331,936 5 Y
2.51%.

I8 ) A AU TR BT B A 1 R S R B AN I RO R
PRAZ AR R L A F AR 20.00%. AT K1) H AT ] — 44 38 xSt 4=
FEA RO N I AU TH RIS (A A F] 2, R A AT RIS AR R 2
B LI 23 7 JROAS SR 1.00%

DU AR PR PR SR R T i (B TR T ) Tl 39.00 o/ . fEA
WO TR B 58 4 5 2 Rl G 58 R PR i 52 VA R BT, A AR R AR B
NREEEE A IR ISR B R eR i i oM RS SSF R, PREIER
SEI T R AN B AR AR WURh TR AR SR E T AR L T

i AR KBTI RS NEC 12 A, 2495 AT #E 2021 4
12 A 31 H 5 T4 285 AH) 4.21%. BFEAFRE (2. #kTFAFD (FIR
B R L. TR T R R E 2 M R T AR AT .

75~ AR TR RO B R 1SR R T 2 R AR U SR R
Ve S AR R B R R Az Hk, KA 60 AN H o U SR 1 PR
MR A 240 58 LU 43 R VA g AL 28 VA T8 LA A AF L P U Ja 2% A N T4 %A

£ AT BT AR RBOERE BT AR E AR SEAT AL
Wb BB T«

D IRIE AN TR B 55 2 v gl Mo oH I R 0 e B LB o
TN LI B TR

(D ile— N VAR FE I 55 4 5 N R i e v W 2 v O o R v i B
ToVE RS B LA B RS

(=) bWifEHiT 36 ™H WHBUE RIGEEREN .. AF #ERE. ATFRME



1AL 2> BRI TG T

CPD IR R E A SAT IR 1 5

(400 ERERE S E AR .

I\ S 5RB T RIFEN ZA BRI ER W BN RS
by 2 ) BB BRI 0% 28 )\ S BIRE , AAFAEAG OIS 5T 471
it

(—) il 12 D H WG 5 Bk € AN TE 5 Nk

(=) 3l 12 AN WA ERIE B 2 SR LR E AN IE 29 Nk

(=) il 12 A H WA E SR AT b IR 2 A LR AU AT B
Ak 1 B R T A AN H it

(WD BA (AFNE) ERAFHEEARESR. SEE AN RE R

() EHEIRUE AR S5 B 2 7] Bl i 5

(730 ERE R A€ AR .

T 2 T A AN BRI RSN TR SR B SR il e S2 S B DTk BL &
HAAEATE A 55 52 B, BRI IRAHE LR

T AW TR ZE 2w R K 2 v G 5 AT St

T AR SE A 2 SO AT AT & BTSRRI E R



BT B e 2
BEIIBRTIS oo 2
BB BB e 6
BB RBEHRIBIE RIS ..o 7
HEE RBEIHRIBIE BN ccoocooo s 8
B BRI R E R IERITER ..o 9
ERE [REEREROBEITR. RIE BERSE. ..o, 10
BAE  AEEHRIPERY. BFH. HEZHMZBSH. . 11
FLE  REERERNRTFNEERTFMEIFEETTE o, 14
BAE  REERERRTFEHBRFEG 16
BAE  REERERERITRIFSEERRR oo, 20
BTE R R RIR AR ITERRERT .o, 23
Bt —2 BEBHERERER ST oo 25
BH_FE AT RSB RIBFIS 27
BT=F AFBEBINREERBIHAERL ..o 29
BEFTIEE BT o 31



F—EREY

PLUNARE I T R, fEA SR EEI N E X
. AAFL A L e _
N $6 | T A R TR O PR A 7
AP AR | 18 | TEE IR T A R A T 2023 4R PR A 1 S %)
BRI 55— [ | 5 A AN T 2% PRI ., 423 M08 A P )
IR 1 ek i 2 T R A T
] | A, SRR REE A R (A IR
LGS B am) R R T
2T H $6 | AT IR SR T IR R R, 1T LA 5
Bk 36 | AT BRI G A i B P
- o | FHPRITEIBCE 2 VOB T2 FLR S0 AL S 3R BRI e 2
e S 0 R B A A R
i e | PRBIPEICT WAL 0 38 A I A T R BT A
‘ T I P AT A
R P e S ST A T F , ST 5 3 T e 7 7
e =
St Ll ey
| PR R X S R A S, PRI sE R G i
Saals B\, w5 o
(AT $6 | (A RILAIE A 73
CGIFZR1E) e | RN RILAEESRE)
A $6 | T R R BUERRE HARR)
CE TR $6 | CRIHES 5 FRM ORI 22 1 AT H))
(W) 16 | CRMRE E A 7 B I 1SR o 4 S —— IR AE B )
OE)) $6 | I T A B 7] 257
e [ s 2 f6 | h R R R R A
E52 5T $8 | IS 5
It 6| ANRAT

TE: 1 ARFEREPTGI B 55 En I 5548 b5, WJCRFIR U B 15 & I 4R 142 (0 0 55 B AR 4 12280

55 BRSNS AR AR

2. AEZRBSEHEE K WM EZM M ME RS LG 25, 2l TU&E LATHER.




SBE AR B RS R N

SN2 e o/ i S 4 el PR <R R G N R 10 L E /AT A
TR, A3 ROR B AR R 2 2w R 2 A O TS AR a4 57—k,
B IERRIE A R KT A e, 7870 ORBE BRI 2 (AT EE T, 4% e 5 ook
VLECA R, MR (AR « GEZFE) « CEEIME) « CEWHND) .
EARM) A REEEN. RGP (A F B RIRE, flEAR
Btk .



SB=E AR TR EEA

— BRAERSAE AT R m AN, 557 8 DA R Tl () 5t
ARG RNL 1E o B AR K2 WY LAAE FE A BR 108 Bl P9 K5 A 0 1Tl AR P03 4 2 B B2 AL
HHARPHE.

T SRR BATE BN, SOTAEB RIS S
TR S HEEZ R, HTHIT ST AR DR E RS, o
PRI B BOEIT R, B K S H A FE S AT AR IR AR K S AL A A
AP TR IARAR S

= WS RO SR AR TR M B, R A R TR
FITF AT R RIE, AL RARFE AR KA R R SRR E .
W 2 St AU Sl Rl P S A 7 AR M TR R B R M S A SR A
Sy Bl 25 IRIEAT W B, 5 EL A7 57 A U X R ) 44 B o ST 3 Sk sk A I T
VBN PRI e Y

O\ W FE B AR R 2 B UGE I RS 77 28 R FdEAT AR T (), MR
H R AR S (K7 R EH R T AT R R R, R EAENERHEAF K
A AR 2 (AR T R A R

N FELE R R AR T, A7 WS B A AR R 1
IR SR ARAZ A R ) % 1R R 2 WA L, o 25 2 0 T R ot S 432 HH AL 2 5 A U il
WRIZHAAAEZ S, M ER, WHS CHMII SR A B R & E
Wt e A,

WK AR (0 PR I S AR VAR W, A S R Yk AR
Tl 15 5 FO I T 5% U I 2 A R 75 Bl R 22 W M 2 DL o



58 DU BRhX 5 IR 2 K e AT

—. BT BRI E MR

1. WAl G E VAR

AW THRIER Y SR (ARREY « GEFREY « CGEEIMNE) © (b
By« (BT ) SA VEANEI, M E DUAGRTEME SRR (AR FAR) 1Y
FHRHE , 456 A w) SEBRIG LT A€ o

2. WA G E I HR 55 AR 4

A RIS GO AR (Fab. #BRFAFD AFIRE TR T, ¥
I RABFEAFIMALER ., W PGS TR AR 5% L R I RAR
A RS HBOE. CBE T

= Bt & KT

AP THRE AR T RN REAECN 12 N, A5 AR#EE 2021 4 12
H 31 H A T =% 285 A1) 4.21%. WIEAEAF (Fai. BT an) IR
BT RT.

I BB RE SR A0 SAE o i) 452 3 PR ) 1A Gt S5 B AR S0l T K ) 0 16 2% %
NERARIEH T T AR HES SRR .

TRER B T304 F BRI B B AR T I A IR R 2 BaEd e 12 AN H W
€, AEFaiet . MOrHERE R FSKENHE N I AR T E W 1A
EHER LTS, A FETR 8 Wl 4% 5 R A I HERA 3 5 4 R RAH RS B .
i 12 AN A AR BIBEURI G, T 2 0. TR R ) A s S RTINS R )
SENRIES HEE R T AR HE AR 2 7 J5 22 SE bR K A LT E

=\ B R %

1. At g E RS R UoRd G, @A w P el g,
TEA T WA U RIS FIIR S, ARIHAD T 10 K.

2. AN HSEEN R BHATEZ, AT ARENR, LA
WREAR R 2 W WA BN THRIAT 5 1 4% 58 M 20Ul xR A4 58 A% S A7 LY
YL 2000 m) 3 S 2 B IR X A4 B B 22 A\ B S e R S



FHE RHEERERBET R RIE. BHENSE

= ABURD TR A B RIR

AP R T B TR 9% —RBR AR SR, ¥ S RS BB SRR N
A N T g [ T R 2 ) A TS 3 P S AR B R RN R E ) RAT A T AR
T SR

. RHREERERSE

AR HRIAEZ T 1 PR I 22 34.00 3%, 2005 AR R B R A R A
A A S8 11,331,936 J3 ) 0.30%. b, BRI T 28.00 Jifk, 23S AR HRIA
AR F) AR 11,331.936 F5 A 0.25%, 495 AR TR SHT) 82.35%; T
6.00 31, 29 ARl THRI A AT 2w B S8 11,331,936 5 Y 0.05%, T R0 £
A YA TR A 17.65%

= B FIRIZ I PR ] 1k B R - Ee AR L

AU 45 T 18 B o S S A 5 WUl o R B) PR 43 LA e n R R P

KBRS | SEFREE | SEHITE

K5 BREHE | RELENLK | BRAKLE
R il il

BRI (12 ) 28.00 82.35% 0.25%

T EE 3 7 6.00 17.65% 0.05%

it 34.00 100.00% 0.30%

Ve 1. MR — 4Bt G R A SR A RO N BB TR AR 2w S
PR A TR ANT 1%, 2 7] 4 ROW N AU R B K RORR BCR B B R AN
A B R 5 A BB 2R R 2 B U 2 W AR S A 20.00%

2 AWV E AR TR SNBSS E R N O EE TR A ] 5% B
WA IR A SEBR P N SR XBE. T,

3. T > Bl R A BT SR K2 d R R 12 MHNE, AEHES
St LS LSRRI L TR TR O R A S, AR
5 IRt i S SR I A 8 R AH SGAE

4. ERPEALH RIS ES %0 BEUE LA REANT, 9D TN R T

10



EAEAJEIRINERH. BFH. HRZHNEEN

— BRI RIKAE ROH

AP T A R0 B PR B R 1 OR T 2 H RS EBU RR R K R
SR AR B IR R H ik, S KAV 60 > H

= ARt RIFE T H

¥ HAEABITH R AR AR R 2% 30EE 5 H#EFHE, 57 H 90
N5 H

=, ABURRIFH R ZHE

AP T35 T AR PR AP B S A Bl it 5 A2 AR L U Jig 2% 1 i - 12 40 5E L
Blor kg, )& H A AONAE 5 H, ABAELE TSI E A & -

1. AR EEMRE . FEERE G =1HNA, PURFERE BHEEE 2 & H Y
¥, BEMAAEHAT=+HER, £2A%5a—H;

2. AR ST SRR A ST H A

3. HATREXT A A UEZR AT AR A Rh A8 S s ™ AR ORI (1 B KA R
EZ HEEARFIERE S, ERENFRZHN;

4 IR 2 SRR AE S A e 1R FeAt 39 )

bk EREAE R mEREE CETRUND B RLE B 2945 5k 158 5y B A B
REET

UUAHORIRAE . ATBOE M BT TR R AT A (8] A E K, DAAR SCHE
& HE

AU R T AR PR A BB P U e S R i 2 HE B AR G T

HRR R SR
FA R B

R = HE JE1J e 18]

ey | B EET 2 12 AR REA S5 A

T s — AR | IR 2 L 24 A H SR — A8 5 H Ik 30%

o | BT 2 E 24 AJRIE A5

W s — AR | IR 2 I 36 A H R — A5 H LIk 30%

kiR pw e | ERET LR 36 MRRNEANZAHEE

W AR | R T2 B 48 AN A MRS — 2 5 b 40%

11



A TR R Al e 2 AE A W) 2023 28 =R AR 5 R 2 B4R T, I TR PR A
PRS2 U e SRR U Jeg B9 ) B IR AR T — 88 4 TR PR PR R SR AE A 7] 2023 4

B AR PR 5T, A R A L) e s B AR

JHE R EE 1%
TGRS BRI

JA R 2 HE VAR B T

BB T HRGE | AR T2 HE 12 MABREANZ S HEW

AR | ST B 24 A A MR — 48 5 Bk 50%

TR BT HIRME | B R T2 HEE 24 MHEREAE S H 2

f s AR | ST Bk 36 A MU — 4 5 Bk 50%

£ _E R 25 JYIT8] 3 ORI Ja8 110 BIR 1 2 P 52 B PR A 32K 1 VA Jigs 2 11 T AN i HH R U
JEEZIARBINE B, SRR, RRRAL

P SR AP TR BRI ) PR ) 28 e 2 VT e AT AN e Lk L T 4E fR B
TR 55 o WU G CIRIRAE I R I a8 (1 R P P 22 oh - B AR A R G e T AR
T A TSN B e [FI N 52 9 & 26 AP AR, HLR B 2 BT AN ik . A THEOREL
B 5155, 4 Jea N PR TR IR SR AN IR IR, DU AT RT3 iR DRI SRAS 18 BRI AR AN A5 A
J&

0. AR RIS

SR IR AR TN R ERA 10 BR  12: P 52 U Jeg e JE A5 PR P I 1) B o AR VPR
PR B S BT R A BRI i R VA e JE AN B BARE I, BN RO AR =
EEARK), REMERR (AFNE) « GEFRE) o (EWARERAR. #HihE
IR A T RED « (EHRIETRAC T B A m]BoR K, 3. sy
BN DLURARR A7 S It 4 D ) S5 A0 S B s R 3 LR RSP SO A A A =] R )
MIRLESRAT, BAENEWT:

1. Wb GO~ mlEH A PE BN G, HAEAE U RIS e L i e
G FEFTRRA AL R A S 25%, FERSHRE AR, AMEEALIT R
A 22w o

2. Wi GO A m EHEM PTG, R AR mBERAE SR
Ja 6 NHWEN, BEALNE 6 MHNICEAN, BRI AL = A,
/NS S A W E R YR GG T

3. WX GO AR EREMES PTG, AR RRE R (ETW

12



NEBR . BRI B T RE ) CRIFIESRAE 5 i bii A =] R K
H. WH. WPUEEN RS LR SEARSCHLE -

4 EARFIITHRIARIIN, R (A%« GEFE) « (Elamk
R E R A TE) « (RIERE S BT AR AR A GESE ., I
H BHEEN REEFA SN ) FEAIE R FLE DL SO AT
(> m] FRE) Foxt A m s A U8 BN A e #e ik A SRR R 1 ARk,
VUL #5870 F o G AR L I AT B 2 ) B SR N AR AR N 755 S A2 2UR AR G

2

JE o

13



BLE RFERENR TS L TR ETTE

—\ BHRETREMERERRZ TN

B AT PR T 2 452 T A B 39.00 Jt, BTG & 4% T 46 A A A s 2%
PEIE B 5 n] LAAERE 39.00 JCIINRE G LA 7 N R i35 G I A 7] A B
108 5 SR AN B [ PR BRE 0] AT ) A RS T S

. BT RS R R T BO# B 5V

AR R BT R T PR I S 142 T AR A A 39.00 T/ -

(=) ABHTHRIA S /T LA 5 H A A REEA SN Gt 1A 5 H IS
A5 RABRT LA 5 HIREEAE By i) B 76.62 J6, AIKEZ TNHE i 14
A 5 H A8 5 ¥t i) 50.900%:;

() ARBURDTHRI 2 5 1 20 N2 5 H A RIREEAS S Bt (it 20 432 55 H i
TEAE Gy BVBURG 20 NS5 HIRZEAS 5 k) NIk 73.55 J6, ARKIZ TS Rl
20 A2 5 H 22 5 414/ ) 53.03%:

(=) AW TR A5 3T 60 S22 55 H A 5 222 5 ¥ (i 60 /N2 5 H i
T Ty EBURG 60 NS5 HIZEAS By S ) ARG 75.56 TG, AREZTAHE iRl
60 52 5 H 22 5 B ) 51.61%:

9D AR~ & 1T 120 M5 H A RIS G # (
JBEERAE By BT 120 A2 5 HIRERAL & il &) M 69.01 7T, A
HiI 120 NA2 55 HAZ 53 ¥ i 56.51%

=, TREE B PR IR S IR T A O 8 T 15

TR 0 5 L A1) 2 e S5 R0 2 T A [ A2 T 0 o R 1 ek B S PR 432 T A —
B, R 39.00 TG TR 02 BR M AR S AE B2 T B0 400 R S R DU A G
W, FHPERTIHEN.

M. EpReE

BB ATV B TR AR B ER @ AR, ANARBAF R0, AF
AU RIFIN GO DEF= S e F N 58, AP A R 15 AN AR i 2 ] 7
LR ¥ S AN QT R BB FH o ABUB TR 58 10 2565 B8 T URh TR
RS F B0 ST A B PSS R 2R, IO B E 1 SRl 5 90 B A2 B35 M

20 M2
By

-@>~
=k
|_\
><\
S

[

H
&

;j.
i%
o

14



TG TR AR SR S, AR T A m SERREUR TR R, B SRR, BB R
AR B i B R T F AR SR e F — e i S A

gi b, FERFE ARSI R E AT SO AL |, A RIE T AR
R 1) 44 e S Rl R O K TR 45 T A s b BN ) 4 SR B AN E A
BN, SEIR 5% T 8 5 1 AR i AR UR BE LR A€ o A W B (10 UE 257 AL B3 5 F A ST
U 5 T30 o) 44 o8 AR R AT AT L AH G RE M RHE AT I T v S R L R AR T
AEFFEER IR REFERAN G EREE N BARTER AR A H TS L LR
F 28 Gy FT s (www.sse.com.cn) [ € BIESRIEMME RS (EFD Bt R
AT RTF I GIE TBAE PR A T 2023 FERR G St &l (R% 2
gLl Tk S

15



BN\E RFIERENR TS5 HR#M4

~ PRAEPEB R T %4
(Rl 2 N PR T 2R AE I, AR R BN SR T IRBITEREE, Rz, HH

FME—FZ T AR ARIE B, WA BE A1 X G5 3 R A PR i 22
(—) AFRPRKRAIN MME—1EE:
v BOE AT S5 S TR S O 2 H I B A e ek

2 BRIV S A BRI R S E R W EE e
FAR B #H TR

3. EmijE il 36 N H W IS REGEEEM . AR FER. ATFARWE T A
1 73 BCRIE I 5

4 A E S SAT B 1 5

5. HENE M A E I H A .

(=D Wb AR KA MME— 1

1. Bl 12 A4 H ABIEZR A 5 Al e N ANE = Nk

2. BRI 12 A AR IR 2 A R LA A E 9 AN ad 2 N ik

3+ fl 12 A~ 3 A B E R 938 AT i BRI B 2 B FLR R LA AT B Ak 1
o RO 758 N $ i 5

4. BB ARFHE) FUEMARIEAFES . @MPEHA R

5. FHEMMENTS 5 B2 = A 1

6. H I 2 DA E I HAR TS E

= FREUMERRAE R KA
P BRI I R 1 B 52 = [ I3 2 AR VA @ 25 1 O w] e b iR 2 )

=) NEIARKEN TTME 1B
v BRIE SRR 5 S TR S B 2 T R A R LB ek

2. LU S5 AR A BRI B A 2 I R e T L e T
AR B H TR

16



3. bmijE L 36 AN H A I REGEEERL. AR =R AT AW AT H
1 73 BC RIS I 5
4y AR E AT AT BRI Y 5
5. HENIE M 2 A E B H AR .
(2 WU R AR KL AR5
1. Bl 12 4 H ABIEZR 3 5 Al e N ANE = N
2. Bl 12 A H A IR 2 S LR AU A E N ANE 2N
3+ fdlt 12 A~ A DR B R 938 AT i BRI a2 B FLR LA AT A 1
G PRI KN )i T8
4. BB ARFHE) FUEMARIEA RS, SPEHA RN
5. INHEMMENS S5 Bl =] AU i ;
6. ENE M 2 A E I H A
NERAE EIRE (—) FEBRZ —8, B B SR A B -4l 2
SRIZAE AR R B BR F VSR BOH VAR, FRAR IR IR 6 8/l A SRR
BRI, HBa Rt A AR, Bl ROk A BIR S (D FE
HIANTFAE T BR A B Z2 5 L, 123U R C S AE 18 AR U e F) PR A 12 J S
IR, FFARRRRL
(=D Wbxs S 2 45 U7 e AU PR 225K
WS BARTRZ I B AL R IR A PR R AL VA AT, 20 A2 12 > H AR BRI
bR
CPOD s 2 207 FLYR ™ i 2= DL S5 1% 2R
AU AR T AR N 2023-2025 F=AHERE, BN
THEEHBZ IR BT S ERWSEZ HArin T
E)t WEER B in
B IRELT BRI 1
AR
T R3ZT IR R AE F
S AN

RS T R R 1 A
SR =N ]

FE: B3R By T S BT LA R AR RS T A IR A R U i

2023 FEHUTF HIEF A BN T 1000 /3G

2024 FEHT IR WA BRI T 5000 3G

2025 FEHUTF YRS A BRI T 8000 /3G

17



A TR R Al e 2 AE A W) 2023 28 =R AR 5 R 2 B4R T, I TR PR A
VEBCE RIS S LS5 % H AR E IR T — 8 AT BRHIPEREEE A ] 2023
SR IR AR T, WASERESTE R H AR ZHE BRI .

AR WBER B in
i % T (1 R A 28 e

AR
T B 5 T (10 PR A 28 e
= — AN JE

T IR CBeE R S AT LA R RER A v B R R B AU

AT BR T A AU R RIS BN ETE R H bR, W T U R %
% HE R & BRI B SR A T R BOE SE 2 MR, IR R

CHLD i R XS G N & TH S5 1% 2R

BB RS NZ T G805 235 W8 A F AT H 2 I MEH A58, AR IR i)
X G2 1% 45 AR E FL S PR VR IR A SO0 . Bl BRI BT 1% A5 R
“A. B+, B, C” TSI, JmARYE LU B2 PPGR it RS N = T VA g L
1518 5 il Xt S 1) S B U D FR) e A B0

2024 SR IR AN BRI T 5000 /3G

2025 EACT RIS WA AR AT 8000 3T

ERER A B+ B C

NTITE =41 100% 100% 80% 0

o B HL U i 2 S TN BB % 2 LA BN BB L H AR, WURN R S
o T A e R o A B SR B8R = N BRI @ A X A N T H & EL

PRl B2V S 0 PR A SR R B R SR R AN B VA e B BE e 4 VA R
1, MERRAL, ANAIEBAE 2 DLS .

Gaal A E BEER A GRS TATIESER R AR, kAT E T
RIME Lk 2R H ), 28 R EE o KB AR K2 8 BN, AT Tk E X A< IEUE)
TR 1 2R U g R 2 — 0 22 A R PR i 1 P S BB s B LA S i

= ERIRTR AL S B A U B

IR PR A e Sl Tt KI5 A% AR FR 70 AN FR T, 0 90 9B R ™ i 2=
IS5 A N Z T G5 -

e U i 22 L S5 2 Fe br BN, BN R i A E R
W AR, TECE B R LB SR B S E AR, e sy

18



AR 55 AR AT R bR 125 TR AR B ELAT R T8 R AT Ml J 2
PUBIF 70 % 8 78U LS5 B AT B RO B AR R R MR A 455 R R, 16
PRcE S BHE, AT ISR TRIBIRIE, #OR 2w RO KR SR s Az s H
PREGSEDL, IR R B = SR A [l .

B 1 By IR B 2R R DL BB AL 2 m X P B A NRE T
AN NZHSULE AR R, BEE XTI R TAESUUS BN HER . AT 45
GV, LA OREE—BL B A NBETT BB KA IL, IR 3R13 5 B S AT O R
R AL Bl [mT 3 o 23 W ARSI Sl Xt Bl — S S A2 46 R, W Bl X A
NAIBR R 2% AF

gi b, AR R R B e SR a1 KRR, HdE
PRI HA R AR ARG B, S U R B ARACR, fefigik FIA
Wb HRI 5% H 1

19



BT FRFE BB TR SE AR P

— PRI E BT RI AR P

() A F B H NS %2R 51 ST APl TR 5 5 e 47l A 28 ]
(2023 F PR FIVEBEE BT RISC S B B INE) » JFIRACEHE S H WL

(2D AFIEHFE P RIEX AT R S 2 H AR TR
I, ARSI R HEH B HAFAE SRR R HH N = BIER R RN
T BOEEA BRI BT A7 AGREFE, AR T IR AR R &
W RN SRIE IR K 2B OSSR E R 0 T AR (i) A,

(=) JOLHHF LN F 2 BB TR AR T ARSI R, 215
FAED AR F A 7] R R BR A 2 TS R R M. > m R BSE AN I 55 B
XEATRTT R R AT P B AR T A BRS04 w) R 2 DL
B 2R R i AR A e e i o 2 W SR RO X A il o) B R A

CPOD 2 w6 P A5 2 R0 T NAEA BT 22 5 7T 6 S N SESEAR 2wl BEER
s AT B & .

(D AP TH R4 2 R K = B BOE I 5 5wl Ko 2 =] N S E A T
IRR AT, AL 7] Pt B Hoth i A, 7520w A ER A7 Ul SR ik 44 AR
(ARADT 10 KD o BWFSPEXHEIN R RREATHZ, ToUrliAR
B o ) BLEAE R R 2 BRI TR AT 5 H 355 T T 2 0 i oxt G4 e
S ARG UL B -

(N A IR K AR APl T RIHEAT PR R RIS, ST Bl A P
St 1 T A B AR AR R BRAT R . AR K2R3 CEHINED) H I E
RIAST I U R N B BEAT R, IR R 2 B BRI iR R R 2/3 DA,
ARG R bR A m S M RPUE BN B TR A 7] 5%LL
IR FRBEZR LAAI 0 FAR BB AR AR O

DA AR R 2 o AT T R S A D9 oxt G i B2 B 5 il Xt SRAF A
RIKRAMIBAS, DL PR B

(B BT RIA A R BR K BSGEIE, Bk B0 THRI S % 7
SRR, 2> FIAERE IR 1) PN Tl X G 1 IR PR 2 . AR R ieBUA, &
H DI PR PE I SR 3% T AR

20



=. REMERENETER

() I AR K2 B DU S ARl T Jal L3 = 2 i ik 1 Sl ot 4% T AL B 1) v
WG, o~ SR REF (BREEREESR T Y . BLAYE X7 HIRCH 5%
KR

() AFE PR 542 AL AT, 38 323 N A BUBUh T 1 1)
il RERAZ RN B 1) 2% R 75 U HEAT B IO A 5 o T T J M 2 I 24 AT R
R o T 55 BT R 2 6 IBUR R SR B 1 2 AR 15 0t Hh R AR R T
o MLV S5 5L ) 2 2450 R X R ERAZ A 7k ) A 7 Bt BT = .

(= 2 m W 4 I 2 0] BRI IR S 7 H Ul % R 44 B AT A% SR R 3%
B

U 24w [ %ot 4 HR A 2 5 IR TR ) e HEARAE 2 Sk, oy 3
H,WES CABDY R AR« FRITEHSS B STV 55 i ] 5224 [F] I
FWAHE -

CHD ABIHHRIG AR K H B0, AR M4TE 60 H Py F#sxt
RIRGIVEBEZE e A 1 o A5 A FIARAEAE 60 H A S8R T A SR, ABhiL
2 b5, 0 N2 B4 R R e S SRR L 3 AN IS U R LB
THR] GiRYE CEFLINED FAHSRIVEERIE A E 1T w) A5 PR A i 22 1) 401
AN THEAE 60 HAD &

TREA ALt B H T RS E AR v A IR R G s 12 AN H AW
B, BRI 12 A AR BB R0, TER R AL

=. REMEREREEET

() A S B 7E PR ML ST @ AT, ARl v R BEE Rl xR
VA 25 A 15 SO EAT B L, AL FE T R o N A I AR R W L, AR
55 BT JSLIVE 55 651 10 J82 24 B AT AR A5 1) 2% 1 75 Bt AR G R o
TRV E SRR R, AT G Fp TR B, T A JE R A
BRI 5, 43 YO ) PR ) R SR T g, AR R R A A A RS LE R
RIJEJG M B A, FRASHOIES ., WS, BT HSE
T ST 0F 55 T ) 35 0, R D S B 40 1 4 4

(D AT GE— 73 HE PR 52 10 VA& S R, B2 M IRIESR 22 5 Bt Rl
ZAEF G ITING, BB S EN B A )8 e .

21



. B THRIRK R EREF

(=) A AE AR K2 B WA TR 2 AR AR T R, REES
ESL AN

(2D AR 2R Ko B BOE I AU TR 2 5 AR SE AR vh R, 24
AR R E, BASERE T

1. SEIRATHE Y

2. PHRB TR TR (B BEARATUREIIBG . IRIERELAA] BC S5
R 3 BRI AR TR S

(=) AMALER ., WFESN AR 5107 R EH AT A A R K
J&, R AATE ] AR E A R R AR AR 28 (A T R RS R W, o AT 55 T
MR G T RS CEHEIMNE) FARSERIRHE & 75 715 I
P A T S AR AR A 5 I E T R R LR

F ABURDTHRIR &L

() A FER AR K2 o WA TR 2 B2 B S AR v il iy, Fé
RS HUOE .

(D) A AE AR K2 v PO AU TH R 2 5 26 1B St A SURh TRl i, 8
M HBOR K2 B RE -

(=) MRS BT R Mt A W) b S AU TH R R B & CEBLINED) K
FHOIEEVE R E 2 T AATE B A0 3 A R R R RAR R s M T kR Tk
W, o

.

@

22



S5 IRF R B TR R R BT AR

—. FREEREHRERRET %

AB TR 5 H AR R 5E R B PR VR S0 T, 2 F A AR A
FEHEIBAS . PRABIBEERLA] L A e Bole. ARSI, oo BR f PR R % T
DA R E AT AR A% . TR

1. BARATEIEMA . IREMEELR] Bt 3vdt

Q=QoX (1+n)

Hr: Qo NIABERIHIRMIMER X TIHEEE: n NERIMEAR QTR
A L YRIEPERLIAN . AR PRAN B LLZ (RDAEE OB R 2 e 1 L 18 B s a4t )= 48
MIBCRECED + Q AR A B IR Ik B2 % TR HE .

N ird

Q=QoXP1X (1+n) =+ (P1+P2Xn)

Hodr: Qo Jy TR I PR | M I SR 4% T/ B EEE s P ONIRBOE iC H 24 H S
s P2 B AT % 5 n D e B B4 B A7) CRIVIC B ) e i 5 IEIBE T 2w B e A B B A1) 5
Q JyiA%EJa 1 BRI A 2 4% T R U .

3. il

Q=QoXn

Hor: Qo NIHERIRBIVER ER T EEE: n At (B 1 kA
ARG n BOBCEED - Q TR RE S B IR 1k e 2 4 T R AR .

4, WK

N FVE RGO HITEOL S, BRI B 55 4% T3 & e AR 5

= REMERZER MK AR %

A TR A T H A B 5 5E BR SV B A R B AC T, AR A BEARE
FIBIRAS . YRIZIERLA . B IRl BCI . AR R B A I, RS R i P
SRR TS AT A LA R . TR T

1. BARNBULIGIA . IRIEBEELA] . B e

P=Po+ (1+n)

Forr: Po IAREATHOIR T U0 #E: n BRI BT AR ARG AT . JRIEAERAL
Rl AR IRARILLE; P ONRRE S 1T .

P

23



2. Bohk

P=PoX (P1+P2Xn) =[P1X (1+n) ]

Horp: Po NUREERT IR TANKE s Po WRAUEIE H S B P2 BN
s n ARG ELA] CROTC R I i 2 S RO AT I A mlL S A besD s P Jgif
BES H T AN -

3. Hilik

P=Po+n

Horbre Po NIRRT TI0MS: n AR ELE]: P ORI S 4 T A%

4, JRE

P=Po-V

Forbr: Po R BEHT W TN s V R IR E AT P ORTRE S 8 Ttk .
SIREHESE, PAIKT 1.

5. Mk

N EVER A ROHE TG O, BRI R ZE 42 A AS AN (O %2

=, PR R E BRI AR R

I BRSO, R 2 ) O Ok T AR R A 4 B AR T
JEHCE . BTMREIWE (RIS T AAM ) S 00 75 1 B B 1 S 7105
BRI, BREEFRH UGS, LDAFRZE AR BARZEHUD « A
IS R R R BT CEBMEY  (CARIER) FARBh T R
EMAFERESHETVEN., WRENELERSF UGB G, AR N4 K
BREFDIWATE, FRASERE .

i

1

b

24



FH—F REERERSTHEE

P8 (A THRENNES 11 5 —— et 34D A1 (ko aE 2 22 5 ——
SR TR MRE, AFPRAAER T H 28 HHE &5 fbi R
H, AR SR S AT 8 1 NS b Sidabs e B L R 25 B, 1B IETH
VAT VA PR PR i S R, IR B BR H M IR SRR T H I A o, 24 S
(IR 5 TE NAH K AR B B AT AR AR

— PRGSO B e 7 v

RYE (A THHENES 11 5—— A 3 AT A (b2t AEN 2 22 5 ——
SRl TR ) A SCHUE, 75 B ERIE A A A2 X 5 S PR i)k
B SR SO E AT U B

) 1EH%E Black-Scholes HEAYRHELEE — RIR ML E M A R E, IFT
2023 47 3 H 16 H FHIZAE B 1 I8 T30 00 (4 28 73 1 55 — 2 BR il vk i S adh AT 73
M (FFPREATIERNE  AARSHERRIT:

1. bRMEAY: 76.20 Jo/E (R A RIS EE T HIE D

2. BRI HIN: 12 40H 2440 H L 36 M (BREIM R ER T2 H 261
)8 H IR

3. I yEEhE: 14.9784%. 14.0536%. 15.4096% (47K H _FiEHa %07 s
I E AT 12 M H . 24 N 36 M E R

4. TEHAKEFNH: 1.50%. 2.10%. 2.75% (3 5K A E N RARAT il 2 1) 4 ik
BUAE LRI 2 4300, 3 4RI DA AR B HE R )

5. S5 0.7859% CR A A #1E 2023 42 3 H 16 HEIL 1 R E ) .

. Tt PR R R SR & A E ML SR

O3 ) 2 2 TR DU PR U 2 1 352 3 L BRABIPE JBSE  A So i, I s A AR
BRI AR STAT % F 5 1258 2 DR LE ATl vl 0 S it i 2 e U D8 22 R 0
LIRS o ER AR T = AR RSB BUAS 7 28 PR 2 P 1 S

1R 2023 4F 4 AWIE XEE T, MR P E v N SR, AU TR E R
T R 1 B SR % M 2 U AR B SR A T R R

BUETRE | PR S
PERE SR % H
RO (Jijw)

20234F | 20244 | 20254F | 2026 4F
(Fize) (F37e) A | A

25



28.00 1,059.86 460.62 379.93 183.35 35.96

FE: 1 EIRWREFIFANRBRAN ST RAE, LhraittlA 5% T H. ZT Mk
JHEBCEANSS, W RAERRATE IR A BV STEAZ A NGRCE LI A BN RAR 2
R ISk S R U JeR 80 AT A BB 0 AT 3% Y o RIS AL MR A Y e P e 7 A PR v
M o

2. bIXT A R AE R RSN I B 2% 45 AR DL UE TS 55 BT Y L AR 4R R TR D

RIS AL S BRAIVE R T # 0 6.00 J3 M, TR H O #% T IR
FEAER N ST B

o) LA H FAS S AP, BRI ISR B (0 R 36 A 0 P 25 4 44 R
FITsmi o BRIk e BR AV BB SR B R St s, ReadE— 2B AR T 5 SR 7
EilUN SVl & P S €7 v &= SEA il UNT DAY S PINTE Ay =4 & S WA Ki P I
I E LS N FEE

26



BT AR RE B RIBUR 5%

— ATFHIBHE XF

) 2 mL B AR U S RIS AT R, FHHL ARl TRl B e Xt il
X RIATEREN 25 B RARIE BIASB TR B i € (VR 26 AF 2 mIR %
AP SR E B JEIU 3 R SR 1R AR U e PR R ] 1 A S O VT )
FAEIR R

() O AR AN B X G AR A R BR AT 9 R 28 JB SR 4 fAL DTk LA
L HAAEATIE A 55 B2 B, s AT AR LR

(=) ) R B S BUOEEE LA ME , RSB 22 54
SR LS RS N P A A S FL At A B

CPYD 23w B R B 42 AT S e T AT PR ) PR e 5= v e ol s A5 S i 2%
X5

() 7] B ARGE A T b EE R 2 IEZRAE 5 s ERIESR 5L
A PR DU W S AT SR » BIRC 50 A2 U718 25 1 RO Sl 6 SR A M e AT
BRAUME B AR AR . EE BP ERER & IEFE S A. PEIER SIS HA
BR DA 2> 7] 1A i DR 36 Aot R O e UL I - 45 T R AR R 1) 2w AN AR AH
iE.

N A& R RiE A B HAMLTEE . MR~ F L . R e R
FAT N EIRH A AN B E R, £EHSHME B RR AR FH IO AR EH
AtbiE, 2 m AT DOl R L3R R VA R B BRBIVE R BOE R, R
R TP ELIY, o> ) 3 R A2 w) DS 52 R 451 R 42 B AT SRR I e AT IR
.

Z B R 5 X5

) WA R 4L~ 7] BT RS BIAL I EESR, BIR 3T 8 sr BLIETE, Oy
On ) B RS AT DR o

() xS B B G RIE NI R H % 5 4

CED WU BRERAR B PR P i SR A e BT AN e Lk L P AR B T 1 55

CUOD S R BRI R AT W e, B 3% [ B SGE IS 8> N A5 A5
LR

27



CTLD WU Sk, 45 v BUE B S b oA AL . R SRR IA ER
HERKIBIE, SBAFER TR EEAE ZHE, WA R 24 5 A S Bk
SR RRAAAE BB 8 R P IERRIR B BRI 5, K F Bl o4l P 3k
1 AR 2R IE A 7 6

(7)) I AR K4 v WO I AR B3 5 238 5 ) 3l o 5 4% T A 2 (1) vk
WG, A NS G555 (BREER S5 T ), L2 E XU AR
55 e HAMAR ST

(B VEREE BRI TR (8 AR SR X5 .

28



ET=F ARBEY R K EFSIR AL
—. AR RERILE
(=) Ar BN IIE R — 1, AR TR Z b S, B R Ok
AL A VA Jo 118 R ot e B S ED VA g«
1. L — AR 5 2 R s e M2 v R 75 s R ECE ok R
7 Tk DL PR R TR
2. Bl — N VAR FE I S5 4R A R AR I 2 T H I R A e LG T
RN B L R
3. FiERIE 36 N H P B AR FREREM . AR B ATFRE TR
HERAM IR VIR
4 EEFIN E NS SAT BRI A 15 7
5. H EIIE I 2 A 1 HoAth 75 ZE L BB TR B T
(=) AR RIS — 1, ARERTHRIA AR,
N FERIBCR AR, AR R fih i 8K 5= A
2. AFIHILEIE. HOLIER, ARIRFEL.
(=) AR T ISR 21, HARBRARKRE JOE AT SR HAH M
A B
O3 PR RIRUR A AR B H i B K B 7 LA
ARG I ALHIER, HA R A AR
(VU 2 5] R B SO A e gk R SRR e EO8IR, S8
R R ] 12 st 22452 - A A A 2 PR 1) S et 5 SR AR AL iy A U1 F R o P i
EAREE: SRR, NSRRI G . S N 4 T
R E R AT ST AU A o U S5 B S B 50 54T BLRIRIE AL 3R
18 SR, SRl BT 1) A W SR ST RN RIEATIE R
. BRI R ANER R AR
(=) Wb RRAES BT, (AIEARBIEA R NEar BERFAF N
FEHARY, SR 10 R ] 12 JSE St e R R 28740 B i A WUl TR AR 7 /0 B A
B2, BB R GEREAR B A7 TAE . AdUiEENER . 3 SRS iR A F
PLE L RIRERE . P2 EE e ml B 1 ROA P RAR AT A0 A w R e

=

29



BT B A AL, R Rl A1 iR A S B m A R X B 5 Bl Ok AR B Ok
M, W B O ERE T E M AR R R FIVEBCEAS R, IHERRRG BN
Hil 7 20 52 B CRR B0 1S AT/ AL

) W R IR, Qs iy BA R AT ST, 55730 & [/ A
LB L) A NI RN . i iR 55 2 & (R B A P30
Rl k57 s e IR SE IS T, B B IR RS R CLARER T (H i R U Ja R R A
VEBEERAR IR, FFARR R BT S B AR =5 1 24 =) SO 58 B LA S BR A
VEBCE T KBS N AL

NN HERFEEAR T LUNMT Y, 2 F A BRLE 5 ™ E LA I 52 14 2k
2 AT IR AR E [ U R AT IE £

R 75 R BRI A AT R A E L RE T AR e
A H AT 3 1 e A [ oK (i, S BUR SR AR B A sz i R HR (1) 3% 25
fHoLs AT AN 7] BN N ARSI, EOR SR A1 2 7] 9035 55

(=D P RAL IR A S~ mI U IEHRAR CEIB R IRES 2 2 7] 4E
HAE AFLAG I SR S A R SR 7 SR S5 ) o Iy IR S5 R MBUE T 2
R 2R AT 0 FEARER R R 1 1 B S 4k 8 OF AT BEASIah TR 52 AR Fr 70
BIAE . KEARFIBRE G, BRI NGRS, A NG %
PEAHANIAR T AN NSRBI, A NGEEE A IR SR VR
FMEZ—

V0D Fadt G &), BB HE, B 5 E IR AE AR &
R 1 1k IR SR AN VA

CHOAB T RIARBUE M e R A R HF 2 NE, Irfe H AT 2

=, A 5EUEIN R 2Z IR ERAM 4 KIS L]

) 5 Bl X B2 T AT ARl vl /BT R T I RV e 2 4% T
PSR P R A BB A T ) K /B8 PR AR 1 B 2 45 T M AS ) AR DR R i Bk
Mgy, W7 ROES PR VAIEAR R, BOE A R EF B AR AR
o HPFWEM G KAEZ HE 60 H XU RREEE_EdT7 A g e sodid Lk
J7 R REMR DR AR RSB &y, AEATT— T S AT LA 23 =) BT AE AT B AR A N R
%7 NN (A7

30



FHUE

— ABTHRIE 2 F AR R & Gl R AR R
AP A F S RTURRE

THGNME TR ERA R EHES
202343 H 17 H

31



