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Semiconductor Revenue Forecast, 3Q23 Update

Weak Demand and Chip Oversupply will Result in Device ASPs being Squeezed in 2023

Semiconductor Revenue 3Q23 Update CAGR (22-27): 5.0% 6.1% =0.2%
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2Q23 Update
12.3% 20.4% 14.3% 5.4% -1.5%
Revenue Change (SB) +8.6 -8.6 -2.4 +2.3 +12.4
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CAPEX Will Decline in the Near Term Before
Recovery Driven by New Fab Investments

CAPEX correction continues, led by decline in all segments; Logic is down 7% while memory drops 49%.
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