RRE= g

Bl 140 BT EMhEERRISEBTFIRINBRAE
B ZEACES: 002920 I EE TR AR 1 VY
BT ERABRREETFROGERAF
BHERARENICFER
%S 2025-005
NERS R SO o5 BT T2
ol K oMV G B 2
BBCH XA | gt st 2 OB 2
5]
oS0

oLl GRSy i I ) N 28D

BT

IAR

iR E4A

K5 TR

i EARE

I BRERAR

HCEP gl X

B2k akoE

iR R R

REIUEF MR
RRIUESHF  AE
REUEZF XBels
ARIESH KR
KRIES LB
REEYE  THRE
HHZENR BN EWRE
e gE PRk
FECEE Sl S
P RIAHT
JUEH T b
JURRETE R
P BI GREY
FEEE AR
R T DLBE
PURPEIA  E 4
ArEE AR
RS R
fArie I
Arite  TKEE
(ERP2E S G A ¥
NN S o b=




RRE= g

g BT

BNHREARISERFIRHBIRAE

MR/ NES
RABEE
KRB
R L4
R L4
EEHE
EeHE
I8 H
RErelics
RErelis
S TE
K 0L 4% B
W IE 4
HH /K 3 el
540
BRI B E
Hh S 3 4
Kl 4
crSlies
M5 et 4
k2
LEIEeA
(e R
HAR I 4
UEE =3
PSRN
TR
PR
GRS
RS
H'E N7
EE= k=
BRI
KRS
H 4\ ]
iR
TR (E
H{E T2
KRG
il I
IR ESS
IR ESS
HEN
RS
(RN

& EE

JEESAN
X1

A

R
RN
22 [ #r
FRE

TR
F s
#RFE
ER AR
il 5
E g
J

FEH
NIIES
RSN
5

R
£5hH

!
TR R
RS
K1 2R
RERD]
gk

MR A
X0
B E
2R
HH AR
FEL
JE AR
HEM
AR
ik

X1] FE i
B

XIFR 5
INEERA
SEAH MG
A

AR
RE

RER




RRE= g

g BT

BNHREARISERFIRHBIRAE

RRER T LRI
ERIUETF  FEE
THBE EX
RfEKE DOocH
RAUETR 58 3
KfHe  fLRE
HERE EEE
EERE A
5y J5ik %k 4 5l
Gy Jiik kg R H

' W S

i B
b aE  FRA
RS T
HEZRIRTTE T
HEZRIR TTE ey
—HERKEE  Ming Liu
I ERE P
TR 255

s RSB S o vi
FHRHATTE R
HERIRE &
ERFEIES ET
R AGRER = N VA
oA (bR #%E EhRsE

N RARREORIG Al
iti % 75 QFIlJack

Schroders it & #8 PN
EHEE R TE R R

B EEGEIARAR W
Point72 Tim #)

GSAM Amy

AIIM =i

PLEAID  Simon #)

Oberweis  Fangwen

Pinpoint 7K 55 *f-

MacroPolo 3 /=

Marshall Wace Ryan ¥t
BofASecurities JoeyYang
BofASecurities FionalLiang
PowerPacific fifl /R K-V J&& 1 Jonathan

L] 2025 %F 4 H 29 H

b RN TSR P B A T B A PR A 7

55N HLTE 28




RRE= g

g BT

BNHREARISERFIRHBIRAE

b A
NRY R

IEZF S 550K Mt sed:

AT N B S LA
(ARSI

1. WENHE— T AT 2025 FE—FF L E KN ?

%r: 2025 RS, A SLIMENMRIN 67.92 2T, R
20.26%:; V)& T _F 17w I 2R 11 4 AE 5.82 44 7T, 7] EE IS K 51.32%:
BRI W M 5 5 VR RN 4.97 1206, FIEEIGK 34.08%, 2
GIR|A5 535 5: 8

2 VHIT LN o AT B sk i e

e oy ) AU B B e ORI L MRS RERIR
v RIS IR G BRI P R R I B SR, TF
CHET IR KRG A E e T RIRE . TRFERL MRS
AFH T . 2024 5, AR S EEIREIEEAARETE, KRR
2 — A R ET 5, 1% G T A H BRI R FE T R
-5 ICPSO1E 4Ti&, SRAGUHN I 2 G iR 75, N
b A E AT R A E 4R SOC 77 i, bR A 2w AE U B 4 At
2O BRI R A7) 52T ES S EEL, Rk
TH ARG A I R HES ARE R S E  R 5
1B IR T, G G e 2 U B 2 BB R TR . Bl A
FL A 25 B AR B DR B, kT NOA <5 2 BT 4 B 25 B T g
IS AT, Rt — 2D HES) 2 W) AU 25 Bl 55 DR Ry 1Y
K.

w

VBN N ARG R L?

: 2024 4F, A wElEEAMT R ESEY 50 1470, R G KIE
T 120%, HATE3%7S TATA MOTORS. VOLKSWAGEN.
MAZDA. STELLANTIS. SEAT. TOYOTA . SKODA. VOLVO.
FORD. AUDI. LEXUS. SUZUKI. HONDA Z5[E Br2n44 25 A i
TH T . FEREAT R T, A FIE AR R AR .
BE T IR s, U T B T %, Wit 2025 4

o3




RRE= g

g BT

BNHREARISERFIRHBIRAE

JIRIR 1, 2026 SEIF4R F) % SRR BE AR « T4 Bh E BlsE— R 4]
BReA T o Horp A E TIPS T R BRSSO, Aok
IRy DRORIREE o F19h, o AL R R W IE I 77 M A S U bR g 7
AL RS ARSS e ST, RSP R RO, ARSSAESE. BIRIX
IERIP

T — T R BEPRAG ML 55 A SE S+ DL S A TR L 2

On ) B B AR 55 U R AR AOR B REAL AT I R T I
WAL R FR o £ A G Z e, Bk, Frr ior &K B
S AT B R ENHESN R, 2024 420 W) R BE AL 95 4k SR R KR
K, EFEEWICANIES] 182.30 27T, Hro AT P L Atk
160 1270, #t—LIE [ iilgthhr. BEE Al SHARKPE LR, DL
S ATTUAR 25 B AR DR T OB TSR RE R AR BE R = N Y 5,
RE PR RGRE 15 SR EGEACTT G, B 200 (10 B REJE AR 7 B 1B R PR
i) I B eul LIE S = < /M NS

m» F

RKEARUE B
T e LA e
KAE B

iyl

m i R it
FH BRJ8735 SCRR
SR SRS S B
i Cnfy, wIqE
HHHED




