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e BEAESCH 144.12| 1,015.15 665.03 665.03 665.03 665.03
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B2 T AN 1,653.49 273.42 575.59 666.50 381.05 378.56

Fi. I EBEBER -1,159.69| 1,866.49| 2,275.55| 2,885.56| 3,367.54| 3,486.74
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(6 1b iy e B8 5 BN F7 )N i 9 S P i a2 R IR 7 DN iR 7] S S SN
BRI/ IMEZ JE AT FART ), 15 2UAR RVl R FH 6 T 4 XUz 1 6.63%

4. BALGHLER (DIE) HIHhE
BEAGER L AR AR AT 26155 S AL BEAR I L

AR IRVPAE S 25 7] bl T3 2 5] 197350 B AR g 0 LE AR N VP55 G 1) H AR B A
g, fidihE, Wl BT ARPPE R AL ILZE (DIE) A 15.00%.

5. NUERH (B RO HHE

e BT AT B A% (Blat ARG VE XS R 40 BH B2 X Ll Aw
HFE) B RECM AR, RITHE AT L BT A m I SALAT I B RE (B JFIM
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B, = By X 1+(1—T)><%]
X BL—ii W S AT B F %L
Bu— AN W S ATAT ) B R
T—A NV S B s
DIE—{ B 155 SR s B AMME R LEER

AR5 22 5 I AF B AR Rl B BT 2 R I S5 AT AT B AR 3 i Bl Bt
ARG R SRR, TS BT LS BRI S5 ALAT A 3 5 B AR BT 1H Bu=0.8516.

RIE LR SE, IHHEAA RS S8 B £ %L BL=0.960.
6. e RmiRME (o) HHE

5 PSSR M5 PP At X R B R DA 2 3 B A AR S XU R, 1)
B PSS S5 B e B ml b BT 2w AR SRR BB RE T AR BT B
ST TR BRI S BT ZE 5 o % T0URURS i I 2 ) B AR T
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B B Al S R P UL TG, T 7T B 1 4 ] 8
Bk R R B2 HA LT, Bk, SR BT AR A, BT AR AR B AR
BN, FEATFE S HAZE AR S5J7 AR LE— 8 555, %07 TH R i X1 T
HHL 1%.

(2) &EEHEEN

WePPAl AV AR BT B RGE A, FEZ S FRE ) U7 T 5 A FR A ) BE D 4
7 B A AP B e Al SO T IN A i R AT ML AT LE T A mIAH
—REZEM. B, SHEFETL BT AR, P Es s B A ) EAAAE
BRI, BT R A E B RS, %0 T R E XU ik 9 A< L 0.5%.
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. Bk, HHFEATW AR AR, B0rh Al i 5 m R g XU, %75
T (R 5 ARSI R L 1%

ZRE U ENER, R R 2.5%.
7. BEEEHEA (Re) KIHE

B _EIR S BARNB R RA AT F A X, TS BT AL B S B A
FRASTT ¢

Re=Ri+BLx(Rm—Rf)+¢
=2.15%+0.960%6.63%+2.5%
=11.0%

8. MEMFHEAA (RA) KIHhE

A5 B A5 55 T AR AR 8 P [N BRERAT 332 B0 4= B 4R A7 8] [F) M 5 A A 0o A A 1
RN FIZFE (LPR) , LA JEAT WV AT B2y w1 48 A B3R 45 A K AT B i 55
M1 EEAf e, N 3.56%.

9. MBCFHEARAE (WACC) KIitE

e ERZHARNINBCTP B BEA A M TR A 30, THEAS Al JAL (1
P A AR :

WACC=Rax(1—T)xD /(D+E)+RexE/(D+E)
=3.56%x(1—15%)x13.0%+11.0%x87.0%
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AR RS SR VE 28 % 7K B2 2, SR 8 K B M AR AR T S5 4 T S ) )
YrE . RIEPAEXT SRR EaSS, T PR P e 2278 HE AR RS2 B B
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() FEMF~NENTHE

B R T AR SR A IR A TR T I, 15 3k VAL B AT IR 2B
PEMME Y 33,890.41 F3 TG

2024 ¢ FKEEH
WAE \ FE4 20254F | 20264F | 20274E | 20284F | 2029 4E

10-12 A KD
B B ER -1,159.69| 1,866.49| 2,275.55| 2,885.56| 3,367.54| 3,486.74| 3,865.30
P 10.0% 10.0% 10.0% 10.0% 10.0% 10.0% 10.0%
I D 1.5 9.0 21.0 33.0 45.0 57.0
B 0.9882| 0.9310| 0.8464| 0.7695 0.6995 0.6359|  6.3590
HroE -1,146.01| 1,737.70| 1,926.03| 2,220.44| 2,355.59| 2,217.22| 24,579.44
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CAREVP A B2 g ik hE 22 % 100, 731 BE /78 bk e Ak A7 ) T BB 22 =] 1]
EREATIEIE, R R BHATAELE, 2 IR 0E AR YE L SRR AN B AL M RE T 4R R
85 X E AR Af e, B 181 1R

|4 " AT 1 AT 2 "L AF] 3
NGBS FHINE

Z 2Rl (S g RUMR 43 BT ERE
—. | BEIDH 100 99 99 98 100
1. R R 100 100 100 99 50
2. | RS R 100 97 98 96 50

2) fEA5iRE T

B LA R AV B B S AT LA, B R Al R s B

Ik 2 A7 DTN 2 FH i ) AR 800

TR IR MRS MUK

FOH . e R R AR S B o] DLSZ AR I TR s Ui i RE . — %
YK, AR, YA B AR B AE Tk, RIS N ez N
590 AU T %38 br T IIHLE 50%.

AP I T E 1 FEAR- B SRR i R A LA R T RE T R A

=N
H
p=y

VR R AT S BRG], IR, Rk

o AE T

T B T, HE M LS, R 2 TRAR . AR TR T bR T TR E 50%.
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IS A B 208 B R A REI KR B o AR T 248 br 1 B
50%.

{5 BT U e 2R 5 P B ROR B R R 1 20 b R A e A B DA B2
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1 | HEERR 19.98% 27.26% 18.90% 26.06%
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4) RJERESIIIHT

BN FGRAR MV A SN I AT b R SN ST e
FEN SR FELIR G LEMEE, EE SRR SHOL, P bk
KRG A SRR T 1 EE R bR . AR T 1% 48 b5 1 TR E 50%.

P E 2 TE S AR IEEEE WS EEERR, ULRS EFHAE S
FAR, (BT HAR R IRAE AN, MR 8 XS 2 "l 228 L SR B A fE 7
A T P W ) 245 TR 5 AN 30 AR R 30 ok o FTBR AR H PE 2 VA R T B 7]
JRCR (R A A R AR TR IRAIE A R 3R, R PP A R RAR DU AT Jé i
MU B E AR bR . AR UK T %4845 7 IALE 50%.
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W, | RE&IHH
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REO % AR 34 ) 34 2R
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BPE AR R — SRR S B, — BT, eI N SRR, AR
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a4 aJHAE] 1 ]l AE] 2 A A 3
NGB
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— Bt (A B B bR+ T B BT A R SA808) J5 15 H X S 4% 04 b ) 1
BRE, MM FRPAE, HHESER T E:

E1oa|A AR 1 | AJAF 2 | AR 3
AT B THULE SR
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2 | BEEAER 104 101 102 102 50
=. BMESIT 100 100 99 99 100
1 | HEEHE 101 100 101 101 50 20
2 | FEEE R 99 97 97 97 50
M. RIERESIHT 100 920 90 90 100
1| B KR 100 99 100 100 50
fIRRIEL Wi e 20
2 | HE B AR AR A 80 80 80 80 50
TR
Fi. VAT 100 120 120 114 100
1| HEWRA 120 120 107 107 50 20
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N~ BIES 100 103 102 101
. BIEEKZIE PE 12.20 11.51 10.21 14.78
(E0) TR R P
AV B AR HeAGE, TR B ATtk AR Dy B A E], 1
WA B AR BT A R], ARRKIEAGTE & T IRBIPEXS VA RAME IS0 .
HMH Wind Z5il. CVSource #fs 2 A B 5y Fiv W il K Aw Kt 7Bt
ATV AR BT 2w I S T 2 280 B AR T A 3R, 193] 2024 FFRRA
ENEKRRIA=RE S eIl G (S T SN
. PO 3k B ARG EHAH BB ST
BASEER |WEARFSE| AR | WAERFWE| Mkl
1 R 23 26.32 65 35.20 25.23%
W7 #T7. BEAL KIAE A
2 65 26.06 64 31.32 16.79%
A4
3 [t 54 30.90 60 39.63 22.02%
4 |EHL 41 37.42 48 46.20 19.00%
5 @i, Gk 55 24.63 70 33.78 27.10%
6 |HATIL 25 0.51 27 0.57 11.21%
7 [EFRE. BB 49 26.68 33 32.31 17.41%
8  |FiAt gl 31 14.17 8 19.74 28.22%
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9 |[HRE 313 32.84 106 48.51 32.30%
WOV 7 NN i 4 15 45.05 23 70.66 36.25%
11 HERMEER S 121 35.01 99 46.51 24.72%
12 |[EEHAR 77 50.43 195 75.80 33.47%
13 |HFhliEL 28 4222 163 59.56 29.11%
14 |HIM. e ARG 68 39.42 569 50.77 22.36%
15 |&&. dEeEsliEl 40 29.66 178 40.83 27.35%
16 |l fh2e. i, kMG 26 38.01 253 45.48 16.42%
17 [&fhs PoRHlE L 13 33.70 81 51.65 34.75%
18 |BEZh4. AWl 10 25.99 165 42.01 38.13%
19 | HAhHEAT 18 39.08 129 51.19 23.66%
20 |&iHFEE 1072 31.48 2336 43.25 25.55%
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)& T REA T IR AR S E (U D=AxB+C 27,200.00
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