RN MRS U A PR A B 2025 AR RIE B S B0 vh &I (RE5)

WER TR : R KA WSS : 002851

MEGMEET
=Z X ®8 5

FINFR KRS F FRA A
2025 SERRHI B E R R (R

—OZH¥ERH



TRINZZRORRE ASUBAR A BR A W] 2025 48 BRI B SO THRI (FE%0)

A

KAF NEF WFES R RIEARU TR S A N A s T
MR e R, WA RGP B KR .



TRINZZRORRE ASUBAR A BR A W] 2025 48 BRI B SO THRI (FE%0)

KA

— CRINZE A% KA B B A7 BR A 7] 2025 4 PR IS0 T ) (FE5))
IR YN ZE R KR FL U AT BR 2 =] CRAR AR ZE MoK 7 “ ] 7B AR ] )
s PR NRITME A FE) (P NRIEMEREZFE) (T2 =] A il
EEINEY (RINEZF 5 B2 BRI CERYINETR 2 5 fir bl 22 =) B
EARE S 15—k 55 ) MHARA A ATBOEM S, Bk (e
mERE) AT RME T

T FEMOREE 2025 4 BRI SRR LRI (LA RIRR “ASEUI TR D SREL
s I O BR B B 52 o i SRR 430 A ) A — 4 T 37 R 1 A5 A ] 308.90
Jifl A BB, BARNEER AR T 2022 4 7 H 16 HAE GEZFRHRD) .
GEFHFHY KEFZIRM (www.cninfo.com.cn) 3 FE ) (ST I A & 4>
WL KB MBI ALY (Afg'T: 2022-082) .

PG AW TR T 26 A BN &, EERAR R UG8 S 60 HW, 2
A BEAT A A A9R T FAE B ENIE 7 B0 4 A TR 5T AR A "R YI 0 A " AT B0 £
PR G RAR 1) BRI I S A B B AR T, WU N R R S N AR, 3G
EABR T XM SR 2B BRBA S o H PR 5 1 P Sl ot G DR 3042 1) IR st 12
SRS SR LLR] . A ARUE Iy« RO 38 % v v Jo P AR I 5 11
B SR, ANSHE i tH B BUCAH At 7 sUe ik, 1255 B BR B S H
SA SRR WA, H BRI AL H T RE B IE 65 55 4

= AEah R Tl 5 R BRI A SN 308.90 Ji i, 40 AN
TR B2 A H AT AR MET 54,576.0751 FiE) 0.57%. ASIKE% T N— Uk
BT, LHENM.

O] 2022 58 U I AR K 2 HUOE I ¥ 2022 47 B SRR THRI T TE
St o 2 T 2022 B SEEIBLRUR T RIS K R R SR ECE O 2,000.00 5%
AR BT B (bR I B ZE BB y 308.90 T3, (R 7] 4= e A 25O I 1) ik
il I R AR B I SR A 2,308.90 JT i, 20 AR TR R A A H AT
A AT 54,576.0751 Jil ) 4.23% . BARARBINTIRIFER A H, AR &MER



TRINZZRORRE ASUBAR A BR A W] 2025 48 BRI B SO THRI (FE%0)

ROY A I A BCRh THR Fri B (ks iR i 52 e B0 3 T A 2 =] IREAS B 10%
A B TR AR AR — 44 SO GOE R A AR A RO N BBl T R 3R
w] SR AR Bt AR 2w A S BT 1%

VU ABah iR S AT 253 N, AR A R A S AR RN AR A R G
T, FRED AR OEEN R L OEAR Qlss) Ai, RS KR
SLEE L WF L P A TR A E] 5% BL B BB SR B N S A
LBE T

Fov AP R BRI PE B R N T A% O 22.97 JO/E. AEASITHRIEE R 2
& 2 H I R IR R R e il T S0 ], A5 A R R AE R AR AR

FEBA S TOBBERAA . BRI A BOBCR AR, IREIER SR A%
TSR AR AR I AN Bl TSI HOAH I 1 2

PN~ AHIT R ROy B BRFIE BRI T O A i Gk (1 PR
PSR A PR R PR B R E A e He 2 HE, AN 48 S

A ABURT X9 T 1 PR 1 I SR AR R T H R 12 N H S 5 = AR R R
X HARA R PR B2 0 EL B 20 A 30%- 30% 40%.

AT T3 T B BRI PE R SR 1 7R TS5 1% H AR i N R R

RRRIREH | EREER W5 Hbr
A TR L AR
5 MR 1. BL2022~2024 £F =5 TEMENEEAL, 2025 SFE IS
2025 4 KREAMET 30%:
BH 2. LL2022~2024 4E SR AR, 2025 EHIRARS H

PEA 2 AV A R R AT 15%
AL AT DI TR S Dl

85— MR R 1. L 2022~2024 F =S FIIEONIRAL, 2026 FENINY
2026 4F KRAMET 50%;
i 2. DL 2022~2024 4E ZAEFHIME NS, 2026 SEHIRIESH

PR 2 A1 R I KR AME T 30%
AR TR L TR —:
PA 2022~2024 4 AR P IE MRS, 2027 FEN NS
2027 4E &%Kﬁ?m%
L2 2. L) 2022~2024 4 =AE T IR, 2027 EIRARL H
PR 2 AR I KR AT 60%

}_\

BEAMEERIR




TRINZZRORRE ASUBAR A BR A W] 2025 48 BRI B SO THRI (FE%0)

v BRI FE LA TS E T BT AT A RS IRON ;
2. J:L; “CHIBRARZ AR AR KA TR H T B T BT A RBR R
E PR AR, H A ERA U R KA RO P AR R K B3 TR R B 52
51 3 A (R BB D T SRR

NS DFEAAEAE (T2 m) OB & B 0% 2 AN SEAT AL
LIRS 2

() A DR 55 TR S PEE M & U 5 e e e ik
e WA a=F

() B — TR R 5540 A B2 ) R 2 T o R A5 R BT
AR B TR

(=) Emiafil 36 A WIS RAGEREM. (AFIER) « A&
BEAT R 2> B R T 7 5

DU JREE R E NG AT IR 1
(1) ERER S E AR

Tus AT TH RIS RAAEAE (R 2 7] B & B /%) FLE A
1B ) UL T -

() il 12 4> H WHGIETR A 5 Tl g AN E 2 Nk ;
(=) Il 12 4> H WA EHIE B 2 SR LA E AN TE 29 Nk

(=) &l 12 A AR ERGEE BT s b BRI 2 S IR AL AT
Kb 1] B RT3 A8 N Fi 5

(W B (7L MEMAGEEARES ., S8 HARHIER;
(D EHEIRLE A S5 i 2 =] Bl Y 5
(N) HEE R 20 E B HARTE L .

o ZROREF AR AR AU RARA B R SR A i $R A Y
AR UL AR AT 55 5 B, SR TR At IR



TRINZZRORRE ASUBAR A BR A W] 2025 48 BRI B SO THRI (FE%0)

s ORI AT RIAN SRS B R S A R B RS
PR iR Bl H IR -

T ARB TR R BR RARE 3 2w RS B R SO A R AR 2
R IERRR B R, SRR ST BT A o 2 HE R, s BN
2 A AR B SO AR R R C B R SO el OB S, #
AT TR raRAe 1 4 A 2Rk ik 2 7 o

= AR ZE 2 7] R OR 2R S R R B A T A SE i

T AR RIZ AR R R 2 FHGEE )R, AFRPRAE 60 HA (B3R
B 26 PH, ARAE ORI 5D FAH R RLE AT HF 2 R % TR IF
FTRA T FILFEMH R . AR ARAEA 60 HASER IR TAFR, M2 KR
FRANRETE RN IR, R E S b AR TR . ARGE R 2w BB B
INEY (GIIREFFZ S B B~ B ETER S 1 5 ——k508) ME A
G A BT ANTHSEAE 60 H A

Fdu AR S A = T BUA F BB AT AN B AT



TRINZZRORRE ASUBAR A BR A W] 2025 48 BRI B SO THRI (FE%0)

Hx
BB e e e e 1
=7 2
g =5 P 7
HE RBBITRIER - 8
B RBEBITRIBEENM ..o 9
I PR S BERBRTER. .. .o 10
FHE R RIBEHRBERB. ... 12
BAE BN SR LARNRHBESIE. ... 13

BLE AYETHRINAS. RTH. REWY. BHRREZHFNEEN ... 14

FEN\E RAEERENEFMIERBAETE. ... 17
BIE REMERERNRTERRRERM. .. 18
BT AR ERRER. . 22
BH—8 BHERENASTHAAE. .. 24
B+ oE ABEIVTRIEE. BT BRREERE., KIEEF ... 27
F+=% AT/ BINREEMRBRFIEE. .o 30
BHINE AE/BUNRRERSN AR . 33
BTHE REERERNEER. ... 37
B NEE B o 39



TRINZZRORRE ASUBAR A BR A W] 2025 47 PRI B SO THRI (FE%0)

B8 X

CANRE Qe Rk i I, AEASSC R AT R 3 X

38

BXAA

ANFE L NEL EREKEE

RN KRR A A PR A F]

APl &)

DRINZERE K BB A PR 22 7 2025 SRR Bl VE BSR4

R 42 e 52

Pt GALTEA T RIUE 26, IRAT I EE LS B 0 BUR 32 21
PRl A AR 24 A i 22

AT RIRE, SRBIRFIERZ N AR (T

S
I

)

Ul

It‘\

N

AR s A B (%) A5

HTH 7 TR SR T IR R M L, 2T AU

- A 7] FI B S T WL R S P &ﬁﬁ%%% A

S s

o 2 VR RS0 T L2 0 AT B R P A P T
s m Wy e e Hk
R A ISR BT B 2 P T, PRI

) AL IO, R G R

e e e Y T F e ST AT
R R BT L o

e ﬁﬁiﬁmﬁﬂ,ﬁ%ﬁ%%ﬁ@ﬂﬁ%%%%@%ﬁ%ﬁ%&%

e AR LTS EUEN S

R 2 o B R 2

ey ﬁWE%x%%

B E AT T R B 0 B TR AT A AR o

AT «#ﬁ?AEpJﬂI/Viéw

I NS e

CEFLINE) (T 24 7 e B E A7)

LR RV 32 5 T B0

PN ST YR 5 7 i A 7] BB B TR 15— h i)

(AR R AR B B G I A i 25

T TR Hs N o AU 5 B A ) 2025 A R TS o el

EZE B INE)

Ju/Jigt

ANRMIE/HTE, NI EVEE 5L HAr




TRINZZRORRE ASURAR A BR A W] 2025 48 PRI B SO THRI (FE%0)

SBE AWETHRIN H

NP e N ENE NGB, AL AN m KA LR L], W5 A
FERZODEBN G AZOEAR G55 NGRS S s R BIEYE, 525X
0 B BAGESR T AN AV AZ O 555 77, B RR IR « 2 m] AR 0 JE A =5 Al e 45 45 1
&, ST FSRE A R R AR, iR F A RS AN 28 H AR SEBL, fE78 70
PRBR R 2 I ATHE T, # IR 5 2O SR R I, AR (A FEY GUEFRED) (&
BIMEY CEMRND (BB E ) S50 R5E . TBGE. v AL (2
m ERE) MIME, AFIE AR



TRINZZRORRE ASURAR A BR A W] 2025 48 PRI B SO THRI (FE%0)

BE=F AR EEL

— RERKEEN AT B EBUIN, 757 8 SHE AR RISt . A5
A&k o B AR K2 AT DAAE FLAURR Y6 B 9K S5 ARl vH RIAR S 58 0 F B R A E &
TR,

T EHSRARE TR PATE B, TR T RIS EES T
B = S ST AT AE VT AR TR IR A R R G A BUE AR
St e s e m R R & st AR R 2 A Y BEAS Sl TRl B AR OG 2
H CHRFIEXOY, R LEFE MR EI0E iR A 2510 .

= MR AR TR B, S NSRRI S A AT A R
FRELR S R AP B R A m) e B A 2 (I R R B - M2 N XA
BT R BRh N G 4 B AT R A%, I AR R 6 SR A R A AR SRR L AT
W RS SO RIIE SR A2 53 B lk 55 FU 2 AT 1B

VU 23 R i 2R K 2 o PG A ) 22 A el Ja o FLEAT A B 1, I
2t RN BRI a2 A AU I ) B SR @, WSS N S A A 1
Wit R SR T AR SRR, AR H Q7 K e 28 115
RELZ I

Tv AEE RN R AT AT, B 52 7wl SR AL a8 A ot
FU A E R ARV, WHSN A RRYIFAE W 5 A = A R A e 54
Wbtk < e 2, HiE Ra WA HHF R HNED, WES CHRMx R
HAEACALI ) N 22 [N e R YA L o

N~ PR RAEAT AR AT AT BN O3 2 /5 RN RAT AL 2 2 1 Rt S T ]
EHESRIEN, WHESNAREHE L.



PG UR AT R A 7] 2025 4 RIERSEMIR i) (350
SEIE BRI SR E R ENTEE
= RS B E AR

() WIS R 5E BE AR

AP RIBIA SR (AFE)  GEFE) CEHEINE)Y CEmHNDY (A
TR ) A VA ATBORL MEPESCIRAT (AR EAR) MAHSCHE, 4G
O ) SR B LT M E o

(=) Bl S 5 B IR 554K

AP TR B GO AR CF T AR ARRRRZOE BN B AZODEOR
Q55O N e SERFE AU RIS RIGHE N G, iR R e 4 5, JF

2N AL E -

PR SRR B 52 A 5 S AR TR B AT G, A A AR IR A RUAIE
I3 3L oy FITAH SR L SE I 253K

= B R EVE

AR M R B3t 253 N, HAEIERE 2024 F 12 H 31 HR TR
7,624 NKJ3.32%, HLFE:

1. ZOEH AR,
2. ROER Ok%) AR

CAEB R, NSRRI E SR WH . P E THRRA A7 5%
R IR AR B B N R L BCAE . SCBEL 2. I U b U E AR v )
MEZIN S AT AR A F BN TR T~ 7258 57 306 R B H A 1A .

= REERCAZA BRI vHRIBURI X SR EI1E T
(—) il 12 > H WHGIETF A 5 Tl g N ANE 2 Nk
(=) sl 12 S H WA EEIE N 2 S IR LRI E S ANE 29 N\ ik

10



TRINZZRORRE ASURAR A BR A W] 2025 48 PRI B SO THRI (FE%0)

(=) B 12 A Py BRI A7 e FEVE M 2 B JEUR H B A7 2 0
S RIS N

) A (AR BUE R AHIEA TR, AEIEA R

(T IR @5 5 Ll A A BRI 0

(%) IEHER £ USRI

FREAI RSB RS WO SUHDLLL EAEFIITR, AR S
AR RO BUR, ST R 0 BRI PR R (A6, 3B AL MR W
(BRI IRCR FRERIR B, o123 5] DL T 07 NS

U SR SRR

() A RIHER S YOI AR IR 2 LI 2 7 s S .
AT Y IBA TN RIS RIS, ATFAAT 10 K.l

() 2Rl M LA 4% AT F G, FE AT HLA R WL A R AR
AR LSRR HRIAT 5 FIEE U 9 S A 544 3B J AL
A R £ AT 54 BRI 4 U TR st

11



TRINZZRORRE ASUBAR A BR A W] 2025 48 BRI B SO THRI (FE%0)

FRE ABURHRIFIR H KR o

—~ AR RIFE H A

APl TR R AR 2O PR A PR I SR
= BT RIS AR B R A B R IR B R

AP TR K IAR BRI A F N i i B A AR AR T A K

I
=\ FBURITHRITE AN 28 OB R o5 A F B B LA

AN T RN FASZ T BUh X G ) B ) A B2 N 308.90 5, £ b AU K
RN H A F A LN 54,576.0751 JTIEI) 0.57% . RIREE T HN— IR T, LT
B A

2] 2022 A5 RIS B AR DK £ i SCE I 1 2022 47 B SEEABCEUR TR i 7 S
T e ] 2022 AR RCEEHIBLSURD VI BT K AR I BCEBCE 2,000.00 I, A
PR RI BT KBRS I ZE R0 308.90 J3 %, DRI /A w4 ERAE A RO A R
RIS K b B I 2R 2,308.90 T3, 249 5 ARl v R 5 A AT H A 7] JBEAS s
#154,576.0751 JIBHT 4.23% . BUEABUN T RIFE R A4 H, 6] 2 iAEA 200 N
PSRN TR BT B (R 1D e S S B R v SR I 2 R I AR BV 10% 0 ASIah 1Kl
A AR — 22 BB R i a4 S AT R N R JROBLIURN T RIER 42 1) A =) i SRR R
THAGEL 2 B A A 1%,

12



TRINZZRORRE ASUBAR A BR A W] 2025 48 BRI B SO THRI (FE%0)

SENEE WA B4 B R AR A s 2 FE R L

— BRI B4 B R % A a4 B AR DL

% RIT IR B | SABETHRIBERE | SERBEITTRIERA
ZHE Ik | &FNEBEME | A H R S80 L
NS NAYS T NS s TN
k%) Aot (3253 308.9000 100.00% 0.57%
)
a1t 308.9000 100.00% 0.57%

Ve RS HES S AR I R RS LI E R, RIUA T
. MR

() ERARAT— Bl RIE I 2 e A ROH A BB IR AR 2
A SE ) BT AR I A A AR 1% & AERTEA SO P BB THRI BT
W IR BB SR S BRI 2 7] A BV 10%.. Pt B RS N E T
FEIRRIL LR, HEF MR THEAFARREE, Rl S8 B R PE R SR
BB VR R BAE SR B TR EAT 73 BC o U RAE DA PR 24 i 52 I A B3 < AN A2
RSN ISR NIl S R €I

13



TRINZZRORRE ASUBAR A BR A W] 2025 48 BRI B SO THRI (FE%0)

FLE AP RINERH. & TH. REH. BERREHFNES
¢

—~ ABEITHRIEE BOH

AR B A YD B BR P i SR A T E O A S e R R AR [ BIR 1 2 i 5
PR ARRRER B B R e B 2 H Ak, AT 48 M H .
= ABERIGE T H

At E AR RA RS HEVOELRE, AFRE 60 HA (AR & 1F
(K1, MERAFRELR RS SE) $AH R IE AT 35 S 2 AU X R85 T B e IF e il 1
FACEMRIET . ARIRBEAE 60 HWIEM B TARR), N M358k A FE e R
JEP, JFE S ZIESAR . R CEEINE) (BREERME) MEa
A A i R TR ANTHSRAE 60 H A

BT HAERB TS AR BAR K2 H0EL F AR EESHE, KT H®
AUNAE oy H 25 RE LR R E 1 H O8RS 5 B, 3% HE 22 55 15—
M HOgHE, HAEMSRIER, ATEOEM. MITIEN B ArESHE ., SEEA
DSR2 m) IS PR PR 300 1) AN ) Bt 583 7 BR 1 1k 52

IMAFER WARE NI QB 5 ARt AL PR S
RPN AR EREAT Y, W GIEFRIR) P RE2RAL 2 M RLE B i) — 2B ifr
Z HAEHEE 6 4> 1 F HIRHIVEBEE .

FEARBFTHRIE RN, R (AFE)  GIEFRE) SSHRER. TBUEM.
MO TESCAEAN (] ERE) mont B IIR) A SSRle A 1 A4, T 28 W) T st il sk
ZRTRHBIVEREN BEAFF S BN (ARNE)  GIEZRE) SSHER. 1AL
MR SCAEA (AR L) AIRUE

=, AU RIE FRE R

PRI R AR A R AP P S P AS R R R 8, 227 1 Bl oot R 3432 R A 1 A 52
SEARCEILZ HER . %7 H5EXMERRE O Z R EEAEST 124 H.

P AR A TR SR 1 PR PR B SR AE BRI A 3l . TR R ER
BT 55 . WU RPTARI AR HIVEBCSE, 0S8 R A R E 0 5 = RN

14



TRINZZRORRE ASUBAR A BR A W] 2025 48 BRI B SO THRI (FE%0)
AR, AR EAR TR AR BB BEENEE . RN 5
DRI A5 1) IR A P P S 1 A A B AR A AR I i A | IRIE R AR ety 38
Hh ] S B R BC 65 ) et [FII BR B, ANSHE 0T B s A AR 5 20k, 255 I
7 PR STt 3915 PR A VR IS AR TR s S0 et R PR 332 14 IR o428 P 52 i A PO B
e ARG NPT B U B2, AR a7 IR 70 e 2l X 54>
N

VU Al R KRR R & = HE

R 1) 1 A 5 RO Rk PR A 22k R R s

FRER R B2 I R85 ) fiR R R Hu sl

HBR W S T Hil2 12 M HRRE 5 Hil

B MEERERE | ERRGIEBCER T HIE 24 MHNREE S 30%
HEHIE
H BRI L 2 T Hilg 24 MHEIE N 5 Hil

BRI | ERGPERCEE T B 36 MHARRE 1S 30%
EE]=Hs
BRI 22 T Hil 36 M H RN 5 Hil

BEMERRIREN | ERGIPEREE T HE 48 MHAKRE 135 40%
EE]=Hs

£ _F IR 20 5 13 18] A A3 R B 28 11 AR BSGAE ) PR AR PRSSNP4
TIEEREREE B2 m AU TR F S U [l A 4 o

FETH AL PRI PE I SR AR SR IR 25 A5, 8 DR Gt — I B A A o3k PR 25 1 RO BR A1)
VER S PR IR B HL

T ABURTHRIKI S

Wb GOE AT RIS A m IR A e, I (ARRE)  GIEF
) SEAROGEE ATBUEM. RETESCE . (AR ERE) AR SR E T
1, BARAEUIR:

) APt I pgBahxt G, B REUIRGIVERSE & AT BRI HkE 6
NHN, AP I 23 O] R PR 1 2 iR HIVE SR s B R A
FRER], B R L S 4 f I A IR G 25 A 7] .

15




TRINZZRORRE ASUBAR A BR A W] 2025 48 BRI B SO THRI (FE%0)

(=) B GO~ m EHEMEGE BN AW, AR 2 AR AT
WJaiw e N A A, BREE R B AR I L iF 2w B A S 0 25%, AR BSIR
JEFEN, AFREAEL TR A2 =

(=) B GNAFES. SPEEN G LHRME. KB 7, R
AR RAFBERAETINE 6 MHASEW, BEEASHE 6 NHNIERA, Bk
W A AT AT, A ml RS2 Rl m L pr A i e .

(0D AEARFTHRIFARIAA, WR (AFRE)  GEFHE) SFMHREE. 17
BOEM EVESCAEAN (A RIFRE) ot o m] A S P08 BN AR Bt 551k 10
A RME R T AR, MKHR X Pt G e ik FL i35 A 1) 2 =] i A B 2 FE B L 755
EREBUER (AFE)  GEFFE) SMREE. B Mt (Qm &)
RIRLE -

16



TRINZZRORRE ASUBAR A BR A W] 2025 48 BRI B SO THRI (FE%0)

FNFE RHIEBE IR TR R e 5 1%

— FREMEBERHIRZ T

APl v BR ) B 52 ) 52 T A0 A v BRI 22.97 TC

= FREMEBER RS T B E T5 T

APl TR BR VR ISR B3R T RS MR T R R m e, HAME T F A i 4

) AP FERAATE 1385 B A R R 51 50%, EER

22.39 Jt;
() RBETRIERAET 20 N5 HIARIEREAZ 55BN 50%, NEE

% 22.97 J6.

17



TRINZZRORRE ASUBAR A BR A W] 2025 48 BRI B SO THRI (FE%0)

FIE REPERFERRT SHEERRE KM

— FREMEBER ST %

HAGLEFINp AL T AR, 22 =) 07 Al il oot G 7 IRGIPE B ez, &
THME— 8T 2RAFRIE R WASBE AR G A% T IR 52

(—) AFPRRAEWM ME—1EE:

I il — e RN 55 2 TR Bt M2 v I B A 2 LB EiE RO
SN R A S

2+ I AT RE W S5 AR A AR % A 2 v O RS R L BT R
AN TR

3. EmWJEHIL 36 MHWHBIE REGEEEN. (AF&ERE) « ATREHT
A 5> BRI 16 T 5

4y IEHREIE S SAT B Y 5

5. T ENER 2 A E B HAR T .

(2D WX R AR K AR 15

1. il 12 A H WHGIESF 58 5 Bl g 9 ANE 2 Nik;

2. Bl 12 A H AR BRI 2 A IR AU A E T AN 2 N ik

3. BT 12 AN A P B EGE R AT A b IR 2 S R AU AT B 11 51
BRI AN it

4. BAT AnFlE) MUE AR AR S, S E B RN,

5. PEHEMMEANG S 5 L2 = B 1

6~ NI T 2 DA E IR HAR TS

= FRHMEBEE R RER IR B % 1

PR B BRSSP [RTISE A2 1 A SR RIS il oxek G2 A PR i 1 e 52 5 mT e B BR A

18



TRINZZRORRE ASUBAR A BR A W] 2025 48 BRI B SO THRI (FE%0)

(—) KAFRRAEM ME—1EE:

I il — e RN 55 2 THR S B M2 v I B A 2 LB Rk RO
SN R A 8=

2+ AL AT FE W S5 RAS A BRI f A 2 v O R TS L IR R
AN H TR

3. bEmiEsdL 36 MH W I RIGEEZEM . (AFFER) « AKEET
A 7 BE IR 5

4y IEHREIE S IAT B Y 5
5. HENE N 2 A E B HARTE I o

NEVRAEEREE () FHEHLZ 1, Wb SARYE A B TR 23R E
1ol A AR IR 5 F) PR A P JE 3R I =4 1R 2 W] DA T O 6 [ DR 4

(=) WU RAR KA MME— 1
BRI 12 S H WG 5 Bl € AN IE 5 Nk
2 Bl 12 A H AR E R 2 A IR LR A E 9 ANE 24 Nk

3. il 12 A H R E RS AT J9 e BEIE B 2 S R HE LR AT AL 11 B
B R T AN it

4. BA ARFRE) MUEMAHEA RIS, mAE B SR,
5. FEHEMMEAG S 5 L2 = BB 1
6+ I M 2 A E HY HAR S E o

F—WI R BL LR (7D FMEHBEZ 1, AFRPREIEEZ 5ARR)
THRIPIBUR], 2B RARYE AR SN T ) CR5 A5 i A 88 B B A5 P IR At 1 B 52 I 4
H1 2 7] LA T A4 [l M 4

(=) AAEJEHADNLSTE K

19



TRINZZRORRE ASUBAR A BR A W] 2025 48 BRI B SO THRI (FE%0)

AP THRIAE 2025 52027 SE 2 THEREH, 205 BEN A 7 KDL SHEAREAT A%
LA RS2 1% B bR AF il xt G 58 B (AR BR IR A 2 — o AT )32 7 10
B i i 22 (14 2 =] J2 1 1Mk S5 4% B AR R R P «

RRIRED | BREE W 5% B s
AR TR L TR FEZ—:
5 MERRTR 1. DL 2022~2024 =4 FIE AL, 2025 FENMIIAIG K
2025 4 BAMET 30%:;
B 2. DL 2022~2024 =P IE AR, 2025 FEHIBRARS

T35 (1014 R 3G KRR T 15%
AR TR L TR —:
35— MER R 1. BL2022~2024 £ = FIE AL, 2026 FENMAIE K
2026 4 BEAMET 50%:
B 2. DL 2022~2024 4 SAEFEIE AR, 2026 SRR LR

2 P v R 3 K AT 30%
AR TR L TR —:
5 = MBI R 1. DL 2022~2024 5 =4 FIE RS, 2027 FEENMIRAIG K
2027 4 BAMET 70%:;
B 2. DL 2022~2024 4 =4RSP AR, 2027 SRR LR
F 25 P v R 3G K AT 60%

e 1 BiR BN FRUALA R & T BT A F A IR R E N ;

2. b “HBRAESE MR AT FE LA H AR T A B R B AR E T
P g AR, ELBR A USRS B A 280 P9 FABSUR vl e 03 T RE TR A7 S A 9 FH 2
M) PR A i S

fERRIRE N, A= i 2 febR R 2R B R P PR IR H . A%
FRBRIRE AN, A" SN SUKEARIE BN S H R0, Bra BURXT 506 B
FENZ AT R o PR 1) PR ) P i S 38 A NS AR BR PR 5, HH A =) DARZ T4 4% [ml ey

RGP

PO Bahxt R NZ W GG A% EK -

WS BN N R T S5 AR YE 2 7] A B S5 A R BE St . Subxs 5
NN LRIy “Fl” s CREFT CHERRT CANERRT AR,
X I AN N TR o R L 51 2 s -

ERES s | #FE | B & REH
AN R PR EL 1) 100% 80% 0%
LE A TSR H ARIE R IRTIR T BRI 50 24 45 SIZ o At R A5 1 R ) e g 2

= N TR B PR P PR A 1 BB SR 0 XA N2 T B PR A B

20



TRINZZRORRE ASUBAR A BR A W] 2025 48 BRI B SO THRI (FE%0)

WA R 251 H 5 WA N R H S R A BEARBR IR I BR B PE 2, i
=) AS T A A (B4

AR BB N E K (AR EHEINE) AT
=, AFNLSERRERBER . SEEUH

NEEN B ERGFT R R A, 2 20T WARTE, a5 S JIRRIRTT
TR RN A% BB BE K L FLA = s LR s BT BEIR S PLITE S B AR . Tk H
it B MR IERAU SN, Pk N TR SRR AR
R RRE DI BT 815, Bl OSSN DAk 2 AT, FEABER AR E
ENACURIE T, SNEBORVEE, AR5 ik, RS R U AT B E A JE

NS S ) 228 BRI RIF LRG58 77, AW THRI P e 42
THAE MO BT BR AR & VR 2 R A A F Dy 2 =R I A S5 % S8 br . 13845
RIBeE AL & 1 Am IR ARSI IR UL AT 1) R e S I R 2 6 5 8 T il €
BUE M AZIEAR I AR BAT — e PR, a5 bs— 7 A B T30 2 /] e e
TIVA KRBl 5y TR TARRIMR A, 53— 5, REREE QR ARRK AN T 17, FaEL
B HARHISEE. IR A B ARA RIS M2 E HARIISEIL, MR MR E MRk &
FEARI IR .

bR ml R SHE AL, AT NIEWE | ERSRE A &R, et
BB ) ARG BN A T IE BAEFIRIZEE PN . A SRR U X S bR
BRAE X R (1 25 R 5 FE SURCE VPR, B 58 Wb X B> N 1538 B AR B PR B 1) 2% AF

ZR b, NREIAE RIS A R B A it SREPER T ERAEE, HBidEhs
BOE A REFIRIEEM G B, RSB R AA —E20RBCR, REgiRRIA
BRI H 1

21



TRINZZRORRE ASUBAR A BR A W] 2025 48 BRI B SO THRI (FE%0)

BTE ARG RIK AR ENER

— FRHIEBR S E R AR %

EAEA W TR R G A 45 2 H A T SR i R b ek R S5 e e T 8 1
6], AFVEBEAANBEIGMA, JRIEMELAR] . BTARGE . Gl e S 00, B
S0 R ) P s S 2 AT AR SE R TR R o PR TTVR IR

(—) BARANBESA, TR ELR, R ER

Q=QoX(1+n)

e Qo MIHHEHT I IRBIVE SR BOR: n AR BEA AT A . JRIEK
SRR, EIRAI LR (R I SR L1 . S B a4 5 4 0 i SR AR
Q Jy VAR S5 B BR i P i S

(Z) %K

Q=QoXn

Forbe Qo A TAHE T PR AIME BEZE R n AR L] CRID 1B 22 R KR I 52 4
Nn RS 5 Q AR S BRI R AR

(=) Ao

Q=QoX Py X (1+n)/(P;+P2Xn)

For: Qo AL HI I PR AV I 2R R s Py O IRBCER I 2 FURCRAN s Po W C
Yr#&s n NECLAT B CRIEC I B i 5 BE BT o~ m] B RS RO EE D - Q NiEE S
Py L 1 e P S

(J9) K

NEER AR B IE T, BREIVE R 3R T R AR

= REMERER TR %

EAE AR R B 5N 24 2 Rl X G 0 R e 5 R T B 0
6], AFVEBEARABEIGBA , IRIEM LR TR 4. TR sk B A5
T, NS PR B SR T AN RS BEAT AR L AR B . TR IR

(=) BARNBESGA, TR ELR, =R

22



TRINZZRORRE ASUBAR A BR A W] 2025 48 BRI B SO THRI (FE%0)

P=Po<+(1+n)

Forbr: Po AIHHERT IR T 04 s n BRI I B A A ARG IO A | JRIR B SR AL
PRt (RN R A . R IR S SN 2 D - P iR
J& B TANHE -

(=) 4l

P=Po<n

b Po MBI T4 n NG ELG] (B 1 B BOK S I ER 4109 n i
)+ PONIHEE S I TS

(=) Fchx

P=PyX (P;+P>Xn)/[P; X (1+n)]

Forbr: Po NABERT RO TINHE s Py ORIRBCEAC H 2 AN Po LR A4
n PSR A CRIVHC I ) A 5 IE IR AT o ml s e I EE D 5 P ONIREE R B4R T
(A

(79 JRE

P=P;-V

Horp: Po NHEERTHIR TA0AS: V NEIRIIRES: P OVIHEE R T .
ZIRE MBS, P UK T > ) e 52 S5 A

(Fu) Mk

NAFERAER SO DL, IREIVEBCE A3 T AE R

=, FEETHRENESR

DV BR R 2 B ) H e o MR AR 0l -l P 210 W 8 Jo ) 28 R o 428 g 5
T BRI T HFMRE LR B RGBSR T8 L T s e
N2 B I 2 5 R EIURIRT R0 o3 ) RLEE RT3 45 Pt LR B R B A6 ()
) (AR ERE) AU THRI B RIE BRI

23



TRINZZRORRE ASUBAR A BR A W] 2025 48 BRI B SO THRI (FE%0)

F+—F REERENSTHEE

RGBS (b2t HESE 11 5——Befn SCAE) A (ol tHE N2 22 5
—— et TRSIARTHE) MR HE, A RPSIEREMN &N~ AmEH,
AR 5 BT B 1) AT A BRI N B S SR bR s R LS 5 4215 B, B IE T
fige o PRSP R At e B S R, IR MR PR PR R SRR T A o AL, K 4 AR 1)
RS ARG A B B A BE AR AR

— SIAETTE
(—) &%TH

WRAE 2 7] PR R T B BTG DUBAIA “ERAT AR “PEAEIR” A “BEAR
N7 RIS, el SO T (MRS R A AL B .

(=D IREA RSB itk H

WRYETHHENE, ERREA RSB 0GR H, DI AT AU i TR AL
IR TE AL, $EIR T HAL R T A2 SO U B AN PR AR B S 25 300 10 i ok PR
B LUK HUAS A 53 THR LAY AR S5 T N BRAS 38 Y, RIS B A AT B i e “ A AR
AN, AN EE SR SRHHEARS)

(=) WERIREH

FEMRRRIREE H . A RE RUMRER IR S 260, T UAMRBRIR S, 4536 RRIR 5 M Ar &
AT BER B RIAN “ AR RR-HAB BRI 5 W 2R 2 ml s 70 e 52 AR A B
PRSI R, W 2 w2 AT [ VA, AR B A D4 2 THAE U R AR 5%
E AL

(U9 PRAPER SR 2 FOANE BIRA 5 75 ity B A (BT B B 2 e & B

MR (e THAENES 11 5—— B sa ) A (il 2 THHENSS 22 5 ——<&
R TR R AOAORRE BRI B 52 1 A AR =FR 1l VE BB ) 2 e B
— IR T ST AR TR SRV, B R IBR AR A TR R IR H
& 6 N H AL TR I S b T R B 1 e iR BPE R (BURARY “IR

24



TRINZZRORRE ASUBAR A BR A W] 2025 48 BRI B SO THRI (FE%0)

FIERIR” ), R (S tHIENEE 11 55— ST A (o vHE N 28
22 TR TARMAAITHE) KAESME, A7 L Black-Scholes #%¢ (B-S #
) g T8 A AL 7 R ) 1 DR 3 SRR AR, 9 AT I R o e R 3 R P s i
VENBRBIERZ A Rl . AFlis HIiZBERAEL 2025 45 5 H 29 HIyit SR ERiE
H, 27 1RSIV S A SR E AT 7 SN (2P AT EQ 5D, Ak
ZHROERANT -

1. WA : 44.60 70/ (2025 4F 5 H 29 HUk#)

2. BRI 0.5 F (FREMERZ, RIEETE AT ARBRER & H 5 5547 810E 1939
fRD

3. PISRBEE: 72.22% G NMIARA~ F BERRIEA A
4. TRESAZ: 1.4793% O NIYIRR Ao [ [ 2 e %O .
= TR R LR AL E LS

O8] [ BRI G 33 T BR A M ZE 308.90 T3 B . $E IR B R A AT — 28 5 H Mic
B TN S5 R ) e B SR ) A PR AN, TRUE AR U T RO 28 2 R ACA 3,965.59 F3 TG,
TS5 Bl FH SV g AR 0B R B0 A e A BN R ) S o R e i TR
BRAEZ LU AT 2 MR A, HAESE MR AI . IR S THE e, Bk &8N
DL “SeBriz T H 7 SR A el e . BRA T 2025 4 6 AT, HIRTH
AU RISFF G A BB TR E 1 AR B 2% A ELE % AR o PR U P 4 i
BREEES, ) 2025 :-2028 4 PR VB SE AR MR 15 L G T

HiAr. HoG
=¥ %N 2025 4 2026 4 2027 & 2028 &
3,965.59 1,156.63 1,718.42 826.16 264.37

e )RR A, SEPRRA S L TR %7 H. &7 HREN . %
TR SO0 AT ik R A 2 R AR R A R A R
() SRS AR TE B IRBe 6 S A 2 AT R A= (R e ol
(=D IR 2l P TGS 28 7] 48 M B 2 R0 LA 2 VI BT H PR o o4 75 D s
(0 _ERh &S & B I e R B 2= 5, RIS TAFTEL

AW UE R A AE AR B B3 A w] LA B TS BTl A IEA R
il 2 ST IR R AR O, AR TR AR B F SR A RO N B4

25



TRINZZRORRE ASUBAR A BR A W] 2025 48 BRI B SO THRI (FE%0)

{FREA Pz . 25 8 BIARR TR 2~ " g g R e AR R R, %
DR TR, fEmaERer, BIREE A, ARE T x 2w KSR
THRAERRIRAEH .

26



TRINZZRORRE ASUBAR A BR A W] 2025 48 BRI B SO THRI (FE%0)

BTF RWREITHRIERE. %7, BRIREAEE. XILEF
— BRI RIK SRR

() FiME 2 0SHE AR BT RIEE R L (R R HBZEEINEGD .

() T T UCHTM 2R 52 O A AC BRI T R B 5 0 (8 m] B AR BRI
2 U TR, IR E N = PR R

(=) MHN HMAFTHRZ ST A m MRS R & B AN R
H ) S AR R R 2 R T R W B e

(PO 2 BT R T 2% B AR S0URh v Rl BB i

(1) HEFEXHVOEE AR EREN 2 NS HA, AFlaGESR
WAty AR R AME, WHEREL.

(N 2w A RS BRI A KB RAEA BT R F S 2 S AT 6 N H WK
SRR A BRI OLEAT B A .

(B AFEAIBR KR, 8w ks AR, EamNEas
WO Rk LIRS, AaRIAD T 10 Ko BRI R4 AT %%, 78
ST ATRE I o 3 AR R 2 B ARl TR AT 5 H 45 8 M 2 2 e i Xt B 44
B AL S N DL U

O\ > A AR R 2 DA Sl PR U E WA B v 4] S AR SG IS, SRR I 2 [
BER

U AAPFTRAR KRN EFR K2 CEE MR A
o B A A BBl ot GO SEAR A R BRI DL B B . BOR KRR L.

) AP THRIE AT AR RS HUOEE 5, »FEHEF SRR ARSI,
H IR R 2 B PRI AR TR B2 60 HIN IR 55T, M SRAF R
JREHD MBI R A S FILEMRRET . EHSRIERAR K2 IR
FLAH PR PE B S AR ERPR S . B EAH SR HL

= RHEIERENZTER

00
oy
S

(—) BARBARE AT AR HE 60 HN, AFANTHEHEE
XX BT T o

27



TRINZZRORRE ASUBAR A BR A W] 2025 48 BRI B SO THRI (FE%0)

(=) AR G MR AT, HrZ 51 2 b U SRR ot 2% AF
JRH ST R HE PR R, EEE R B AR R e KUl SRR A A (1
SRR BURBEAT FUOF A, WF R AR IR L, RIS 55 B N 24 Xl
Xt GARIAL  A) 2 AT 15 Bt BRI . A m] I B S BRI e 22 4% 3 H
PR R A BRATIZ I R R E W

] [ B A a5 AR TR Z HAA AR E S, HR R 2R A
A HEFSRMEW, WHES CABN SOREARN ) o HTEE 55 P FIN R
W Hf L

(=) QT8 H R SO R EIPER SRR TiEm (nf) .

(V0D 2 " S R CRAMER R R T ) L5307 FIBOR 5 X
%o

(D FEN T RUE PR A, 0l X SR D FIR (2 B 532 1) 5% < 2 ] R
MFAFHREKS, FIEM 2 THMR BTN, BRSBTS BT G8GT
UNICER el S e

(N 2 m RSl X 528 8 DS S N I DL A Al TRl 8 B A2 0, e 3k
W RS RPHE. ®RTH. Hkeil. (REWERZER T HE) H55%
SR

(B A B [FIE S5 52 5 B4t ) Ut A% 7 IR R R H i, SEFR A
SNG, AR FECEE AR RGP EILESRFEE. AFERSP SR T
PR PE B SR B TSR, I ERAR OGS DL A o 5 A FIREESE 60 HIA
SER IR AR, AU THRIZ RS0, 53 N 2 O S R SE N SR HL 3 A
AN R BB TR CASG43 R R A 1 B 5= B 0T AN SRLAE 60 HND o

=, REERENRRRERERF

() TEMRBRIRERT, 20 SAHABURIR G2 50 2 MR IR & 5. FH A
2 LIRS SRR PR 2% A B S 0 R R AR I, RS N AR T
RIBEE MR R IR 26 AF 2 5 i AT H, IS N RCR AR I, I E55
IS 2 X5 BT S AR AR PR 10 2% A1 15 sl R R L

28



TRINZZRORRE ASUBAR A BR A W] 2025 48 BRI B SO THRI (FE%0)

() R0 R MR BRBR A 25 P bt B, A R G2 [AIESR 22 5 P Hh e
RAEHIE, IR S rfilNG, AFFEILESFE AR Fig PSS HHEE. X
TR AR AR PR A 25 BB R, P28 ) [ DA 3 B A A A2 PR o IR 0
FRIPR AR IS o 28 W I 214 R 458 8 A DR SIS 0 A 2 7

(=D Bahoxt Gonl X AR R IR AR B VE B SR AT #E k(B R R SEE M S AE
BN G et BN AR S A IR AT BRI SO B REE .

. BT RIFARE ., &1L

() KEhiHRIAL E R

1y A RE AR R 2 v OB A R 2 AT H AT AR S 1, B2 53 2 75 1)
AFEFSRMEW, BERAEFSHIOET . A X Sl AR R A
WD RIEAT AL [, BN R A A R SR @, AR T RN AR
Re®W, HAGORE TSR R MR T S

2 ) LRI S AR B R AL AR B AV, IR 4 5 R A FD SR S 4R
W FH N ARG N7 BB AT AR LR RE, BN BAE A7 L&
SRR A 2 I T A R MR I o TS 55 BT I 24l 22 B8 Jm 17 S8 2 I 4+

AL

(=) A R

1, AR S A AR RN, T S OB 2
AR K 2 WO T 2 R 2 SRR TR, R 4 I
RS UIFR

SR B PSP N SUSTE S & P UNTIRCIE 2 el
AL SRR QAT CEINE) TN R
A 4 ) B N IR R e M L

3. Ak SOHACWRY TR /A )AL A5 DR S 61 51046 H A
B BT IR S M B 4

v

29



TRINZZRORRE ASUBAR A BR A W] 2025 48 BRI B SO THRI (FE%0)

BH=8 AF/BERREE RS (%
— AFKIBRE X%

() ] BA XA TR R R APATEL, SN REAT SRS, I
o BORT B AZ B R 15 BATRBRER B A B o A5 Uit BRI BIAS T v X

(=) Al A BCESR B GAs TS AL ZER Oy w) TAR . 25 Wit GA
RENEAE IS AR b AL BE B A G 4% B8 Wil SRR . NP IESE .
fe A FIHVE . R A ARSI . A HR BB IR A5 AT Dy ™ 45 A W) M) 2 BOR A Y

N EFAE, B R CAREAE AR R R R PR A R IR AN SRR B
H 23 7] BA3E T [0 AR 4

(=) > al R E R BAEEEE A e, ARSI R NS 1A
NP b HABBL % o

PO 2w AV AN i X GARA Bl vHRIFR A S IR fVE S e (1 DT L&
HAAEATIE R 55 52 By, BLAR 9y HAE S A 4E IR .

(1) 2> A AL BEARIEEE I IEVE IR S AR e Xt 5 A S v R 40 5 A A5
SR SO EAT S . S HERA . e, RIEAFAERERICHEL RSMERRE
oH RN, N TR AT AT R A O H R S5

(FN) ) B ARGE AR TR A EE R 2 IESRAS S . B R A R
ARIE, i L M R BRAS 26 1F Bl 5 7 B R A 1R R SR AR B PR S . (A A
FEUEM 2 USRS T BA0EE B2 =] R B A& el oxet G oR B 56 B R A 17 s 5
fift B BRAS B2 WU X BUE BRI, AR AR THES

(B R ATEEEM REME S AUE A HARAR AR 355

= BURXT RIS X%

Zl

T

N
pul

0

) VXS R 3%~ F TS AL EE SR, EhiR oe. M RNLIETRE, AR
] (RS AR HE LA TR o
(D ot A B E B 24 42% A SUh TR R R0 e e o PR BR AR B2

30



TRINZZRORRE ASUBAR A BR A W] 2025 48 BRI B SO THRI (FE%0)

(=) B R BT G R IE B R H % 514

CPUD iloxt Gai SEASTH TR 0 e SR U BR F PR 2, 2 PR I NG e
ik A FHRREUEEEFTSS

(LD Pt A% SEASHU TRl € SRR K IR PR 52, 2 Bl A m &
A A RN A, B EAR T IZE BRI B B
S o (ELPRAE U A Rl ox G BRI SR AR P IR A 2 S 1 A A JBESR LA BEAS N AR S
s BCR A 385 e JR B AR L B I ety [RIIN PR, ANEHE — Ty s Y el DAL
b7 AFAE, %G PR IR AL F Y5 R AR PR i SR AT A o

(N Bahox G RIAS Sl T RIERAF it W42 [ BSOS RN A N T3
L HARAL T

B WX ok, A5 ARG B S AR L. R PR Y
HEAMN, FEATER TR ST A 2 HE, Sahx RN = 2% BT R R i
HAHRAT B R SO AP AE R BRAC B 1R SRR B BB J5 4 R AT
Sl S B SR AS ) 2 E R 2 AR A 7

O\ AR BT 200, Bl GOt FL R 13 1) PR 1) 428 i 552 I B A R < 7
ARG N A Bl Ja F il X 249

L Bkt FAEARBRL VRISt I CEIEINED FE AZ BB
REEENS, HOWERIRE BBRFIVE R A AL, ORI AR R IR B A2 —
RIRFIVEBCEEAG IR, B =] I .

() g FAEAT A R Ja IR, BEMERPUS 2 FNARAEE A H
MV 55 R BRSRAL B AH 5 TAF i R Bhxt GAEAT R e Jm I JFEE TS 2 A
MRS 2RSS R BSRATAR R, 2 m)AT BB X G FL R U v R s
St IR IE G A, AL PSR R S e M A 6, 450 m] s R R 1
I N [R] IR ] 28 ) AR AR BT AT

() M ATBUE M RS SR B A B v R R F A AR SABUR] LS5

=. HAhpisy

AR 2 AR R 2 HU0ERL G, AR S5y 288 (BRI
VEBCSEAZ T 00AR) o B 5E %% E AEA TR T3 TR BOBOR 355 J AR S 3 T3 o

31



TRINZZRORRE ASUBAR A BR A W] 2025 48 BRI B SO THRI (FE%0)

P SN RO S SIS TR CBRFPER SRR T ) AR
SERRDR, FEASBIRT,  XUJT N A% [ SOE AN A& PR W A s Ui A
NEARAZ 2w AE P AT B R N RAEBE VR IR A o o
2w RE AR VT R B R, AR RO B3 RS R A7 b . o R A3
XS BREEAT 157 Bl TR B A TR A e X B R 57 ok AR BRI F K &R

32



TRINZZRORRE ASUBAR A BR A W] 2025 48 BRI B SO THRI (FE%0)

FTEE AR/ R KA RS A BRI AL

—\ AFRERIKILE

(—) AR RIS 1, AW TERIZ b S, Wb SR HE A< e
TR LA AL 1 R A o PR A5 P PR P e S AN BB B pR A ) AR T4 A6 [l DAy
.

1y BT — TR I 55 23 TS A i 2 T HH B A5 o 3 LB A ROR
R DL B AR

2+ BT AT FE I S5 4 P A R W v T R R L B ek
TN I R A

3. brifEEIE 36 AW I RIGERNEM . An &R AT REBETH]E
I BCHITE I ;

 VEFRE I E AN SEAT AR 5 I

S5 R ENIE WS 2 A T 1 HAth 75 2 B URh TR B T

(=) AREIREGI LY

MANFIREGIE BLEEER, HARERREARKEGH. L EHE
2 H G g 2 15 2 1 SE A BRI R

(=) ArAEHIBUREATE

MAFBHIBUR AR ER, HA R EFEREA BB AZ T 2 H G ke

1B SE AR v o

(M0 A FEME B3 A ARG R R P IERRR B KR, RECRT
B BRI I A T 2 AR B R R 22 HE R SRS 5 R A2 AL 1 A A o P25 % R 1
YRR AR, A ] LA TS [ EVEAS .

WO SR R P i S AR BR IR 10, BT Ul X SRR IR A DR R
b E IR F B A GG ST AR X G R IR A 3 1 8 S B 2R 0, AT 4% IR AIURh TRl AH
KA, AR B TR RFATIER . 2R 1 AT E FA U
RIAH I 22 HEW B3R o S BT A IA 2

33



TRINZZRORRE ASUBAR A BR A W] 2025 48 BRI B SO THRI (FE%0)

= BB SR ANB R AR A

() Wb R R AERS R

Iy B XT R ERASS AT, (HAEAR AR AAR T AFER, HO3RREN
R 1) 1 A S A0 PR i A Bl 1 ) s (R e 14T

2+ A GAAEA 2wl W ST AR R LR S AN RES A 2w BR
PEBCRAUERSS, T L B PR R PR A PR R AN AL B, COREAE M A B BRSO PR
TR A EERER A =] DAL T O i adh AT (Bl A E 4

3. WU RO AIRIE A i R IPOVETE . MR A FI L PRHR B AR AT
AT 2w A e RS BT S SO S AR Y, D R PR B m R ER - S UER B
TR A BT IR AR I, T A ok PR A PR R A PR SR AR AR B s L3R AHE I AR B
BRAS R IR A 1R SR ANEERRBR 5, th =] DA T O i AT IS . R, f571™
R, A FE R A I 52 145 A% A SSE AR e AT £

() Bahxt R R

Ly b R R 2, BASEEZ e s R U, OO RR PR A R A 1 s
SEAMEAHE, CRIRE AR MR IR O BR FIVEBCE AR, s T
AT IR TS o

2 xS B R o w A S SR A B B EANEAE ST A G TR 1
AT, H O ARER IR IR PR A EAL ORI R PR 11
BRAUVERBEE A ARERIRE A =] P T U A g AT [l 4

(=) Bahxt RIBR

PR AR RIS (1, He CLRAE 1 BR ) i 2o 56 e 4 MEGR AR AT AS Bl 11 ) R
SERREFFEEAT, HAANGUEEHE S RAHMNERIRE R A AR kEE
EERT Bl Xt G A 246 s GBI B AR, CUR B PR A PR A E IR AN
KePE, H COARTRAE AR AR B PR A A PR AR B AR BR IR, 2 =] AR T g ik
A7 B ETE -

PO Bahxt R e k57 3 g

L Sl R 32 054 2k 55 3h e o i B HR A, H s 2 54 2 phoe e L3RI A IR
i B S e A U DU A BT A T RIE AL P2t AT, KA NSl 245 R

34



TRINZZRORRE ASUBAR A BR A W] 2025 48 BRI B SO THRI (FE%0)

AR 251 B O R IR S O IR BIPEBCR AL, H ORI R
fEEBRBR B U BR HVE R A ARER RS, 2 =] PR T O As AT [T 4H -

2 PRt RAR A 320528 55 55 Zh e F7 1 B B, KRt R O B BR B 0 BR
VEBCEAMEALEE,  CAREAE M AR R PR PR B VE R A WRERIR S, ] A%
TR EAT RIS -

(L) WA R 5l

1 R G DRI T HA S5 1 B ) eh I 2 5 2 R HL R 1) R 2 e 52
H LA 5 B0 7 4k 7R N BlR e R NN AT, R R B SRl A B v H e o
Fritt T, HA NGB AE RA BN MR IRE AT B CFRRER S 1 BR 1 1 i
SEAMEALEE, L CARSAE M AR B IR PR A VEBCEASER IR S, th A= LT
PRS BEAT (YA, FL (R IO o A8 5 (1 U 7 4 AR N Bk S 4 AR AR R

2 VX R DRI A Ji AT B A, FE AR R PR S R R A 1 R ANME AL 2, 2
ARIZAEL I A PR B B A P PR A 1R SR SR AN BRBR AR, T W) AR T A 24T B VR4
FL1R] R I AR 72 B0 7 2K 7 N B0 E kAR AR 21

(N SR RPTAE T > ) R ARSI

Wb BAE 2 7] T " HERR, A5 AR R ERZ T AR ERIAL BB 547
A Z T AR, HOMRERIRE IR PERCEEAMEALEE,  C3REAE MR RRR IR
BRI PR B PERC R A ARER IR, A =] DA T U i dh 4T [ml 4

(8D Bl R B A AR

Wb AN B TS 2 — S ECN A S R, O ERIR
IR L SR AN EAL B, CLREAE R AR PR (I BR A PE SR AR ER R B, iy
=] DASE T A 2t AT [ 4

v Al 12 S H WHGIETRAE 5 BTl e N ANE ANk

2 filt 12 A H AR E R 2 A IR AL A E T ANE 24 N ik

3. BT 12 AN H B R AT g B IR 2 S HLR HE U AT EA 11 Bl
KI5 Nt 5

4. BAT AnFlE) MUE AR AR S, S E BRI,

5. PEHEMMENG S 5 L2 = B 1

35



TRINZZRORRE ASUBAR A BR A W] 2025 48 BRI B SO THRI (FE%0)

6~ H I 2 DA E I HAR TS I o
O\ HAd R B
At AR B RS O B I 2 5 A, R e AR EE T 5

36



TRINZZRORRE ASUBAR A BR A W] 2025 48 BRI B SO THRI (FE%0)

BTAE FREIEBER R E W

= R ] P R [ g 4 R )

Wb GARFZ I BRI B S e AR T80 5, B AR R A R ATRE G ROA |
URIABCERLLA] BRIl Fifle . FCBOR B A ST, 2 m) N 4% RO R e i) B
SO Rl o S SR AL i A A e R 5 ) L o) P I 52 o T 1P 78 4 R o 44 e ZE 3R AF 1)
) S BEAT 1 o AR AR TR 70 RN A L R RO R AT R R, IR
PIReR GV

. BB E IR

(—) BARNBESEA, JROEBELR, B ERa

Q=QoX(1+n)

e Qo MIHHEHT I IRBIVE I SR BORE: n AR BEA AT A . JRIEK
SRR EIRAI LR R SR L1 . S B a4 4 0 i SR AR
Q Jy VAR S5 B BR i P i S

(=) %K

Q=QoXn

o Qo VAL R I RV SR A0 s n AR L] RV 1 R 22 KR I 2 4
Mo BREED 5 Q A S BRI A

(=) Ao

Q=QoX(1+n)

Horb: Qo VAT PR MIPE I SRR n AECI IR LA CRITC A 1A s 5 e i
B F R AT ER)D + Q iR i PR P R R

=, B RTR R T

(—) BARNBESGA, TR ELR, =R

P=Po=(1+n)

37



PRYISE HOR R R SR G AR A 7 2025 SEIRPE ISR ) (850

Horr: Po NTEERTIAL T4 n NEREBRBEA AR BAS . IRIE SR LR

BT LR (R BRI . I R e SN BER ) 5 P oM
Je BRI A A%

(=) 4l
P=Po<n
Forb Po AIHHERT IR T 04 s n NAEICELG]: P JyiR B 5 1) R A 4%
(=) e

P=(Po+PiXn) / (1+n)

Hr: Po RIARATHIIZ TS PrATCE A n NECIZI LGB CRITC I i i
BEBETA TR AR LD 5 P OIS B[R G A%

(P IRE

P=Py-V

Horpe Po HTREERTHIRZ T4 V ABIREIRER: P OATRE S I =45 o
U AR G IR SR 114 PR ] A i 5 vy A PRV B 4 B o) | 2 SRR, A SR B A e
A O ) A IS S AR I R 5 I T Sl o G SASF s ) AR e o R B 1 R o 28 J 52 ) B D
FEAE VR %

9. EEEEEE M E AR

NEEFOMRYE A TR RSB AT E SRS, R LR 283 R
DRI [ e B 5 5, S AR R T 1 R [ M A R s el W A A% NI 2
o PRI A L B 7 22 A PR A P P 52 [ M A s [ DA A ) I 2 T 2l R
FEE AR K 2 o AL HE

Fi. EEGEHER

O3 F AR RSN T ) ORI St [ N, 7 T IE 27 58 B ol 4 [ D 127 55 R ) 2
st SRS TN G, REICERE AR PESICA FE . o F R R
WS A it RIF T AL A B2 =] S O Ry B P T8 A P sE R I
PN TR, 2 F] NEA AR R

38



TRINZZRORRE ASUBAR A BR A W] 2025 48 BRI B SO THRI (FE%0)

BENE R/

o AR TR R A R BR K 2 B BGE R ARG
T AR A F R s TR KRBT, A R SRS AU

= WERA R RIS BEE VU R AR B SR VAR SR, T BLEET Y
A ERE

BN AR T AR A A EH S

202545 29H

39



	声明
	特别提示
	第一章 释义
	第二章 本激励计划的目的
	第三章 本激励计划的管理机构
	第四章 激励对象的确定依据和范围
	一、激励对象的确定依据
	二、激励对象的范围
	三、不能成为本激励计划激励对象的情形
	四、激励对象的核实

	第五章 本激励计划拟授出的权益情况
	一、本激励计划拟授出的权益形式
	二、本激励计划拟授出权益涉及的标的股票来源及种类
	三、本激励计划拟授出权益的数量及占公司股份总额的比例

	第六章 激励对象名单及拟授出权益分配情况
	一、激励对象名单及拟授出权益分配情况
	二、相关说明

	第七章 本激励计划的有效期、授予日、限售期、解除限售安排和禁售期
	一、本激励计划的有效期
	二、本激励计划的授予日
	三、本激励计划的限售期
	四、本激励计划的解除限售安排
	五、本激励计划的禁售期

	第八章 限制性股票的授予价格及确定方法
	一、限制性股票的授予价格
	二、限制性股票的授予价格的确定方法

	第九章 限制性股票的授予与解除限售条件
	一、限制性股票的授予条件
	二、限制性股票的解除限售条件
	三、公司业绩考核指标设定科学性、合理性说明

	第十章 本激励计划的调整方法和程序
	一、限制性股票数量的调整方法
	二、限制性股票授予价格的调整方法
	三、本激励计划调整的程序

	第十一章 限制性股票的会计处理
	一、会计处理方法
	二、预计限制性股票实施对各期经营业绩的影响

	第十二章 本激励计划实施、授予、解除限售及变更、终止程序
	一、本激励计划的实施程序
	二、限制性股票的授予程序
	三、限制性股票的解除限售程序
	四、本激励计划的变更、终止程序

	第十三章 公司/激励对象各自的权利与义务
	一、公司的权利与义务
	二、激励对象的权利与义务
	三、其他说明

	第十四章 公司/激励对象发生异动时本激励计划的处理
	一、公司发生异动的处理
	二、激励对象个人情况发生变化的处理

	第十五章 限制性股票的回购注销
	一、限制性股票回购注销原则
	二、回购数量的调整方法
	三、回购价格的调整方法
	四、回购数量或回购价格的调整程序
	五、回购注销的程序

	第十六章 附则

