AR 603327 WEFRTRIFR: fRARH NEG S 2025-024
AT, 113672 HAGRIAR: ta s

I EERR RN AR
KT SEHE 2024 FHEENMP B “BEEHR BR
MBEAE

AR Efa ke EFRUEAR LN T ABAAAEEM R, = TR
o IR, L A RIS R AN S8 B AR DA

EREARRERS:

® FJFFEMMELL: IEH]

BRI F) it 2024 4R A GE2 IR, AERGGR MR~ S T —A8 % H (2025 42 6 H 12 H)D
FRZEMIRBEBCECH (2025 4F 6 H 19 H) W], AN W “HEAREAT #aih5
B, 2025 4F 6 H 20 HEWE K. AR RAHSGUE S35 SIS Dl T

UETRACHS | IEZRRIFR | (RS | R

=

= f 2K
4] {2 H S H

113672 HE PR A

AT I A

i 2025/6/19 | 2025/6/20

o IR H#%: 10.86 Ju/ Ik
o WHLGH MM 8. 17 6/
® AN KRR Sz H . 2025 426 H 20 H

—. BRI ABKE

AR R I M B B D3 2 DG L e e 2 ] 5 AT AT O E B (Y )1
HRBRHEB A 2 7 [ ANKE 580 B RAT AT m D7 SR U A5) CRU R TRk “ 57
VLD ARSI, AR “RERENT KATIA, I RR R 2~ 7] (B
NRIRR DT RAEIRBBEEA] . FBAS . BRI (AR RAT IV
AR W R IR N A A BC B BLAGIRIZ DB A S5 DL, > WK% B




REAT RIS JF MUY, RO e IR A BEA T T
AT 2025 4E 5 F 16 HATF T 2024 fERE AR K2y, HHUGH T (2024 4F
JEERIE 23 0 S AR SRR I ATEE ), 28wl UL LA S AN 2 70 IR AN 1 H 6l
(R 2 TR BEAS IR A 7 [0 FUEZR 0K o e BO R 1) i B AR A 10 JBER
RIMAELH) 2.50 76 (BB, N LAZARANTGEE 10 1 3 k. BIAW “H%
07 AL TN, AR SR G A IR B H 2 W, B AR R IR
A TR AR LRSI, A FYERARE R EOIE 0] 0. 25 76 (BB, HiY
0. 3 AL, AN HHE L Fe R A [P % HFES K R AN 2 5 A
ORI 3 B0 A DA A BB e S I A o AR A 23 R SIE it ) B AA A7 L 7 AL 2 ) 1 [+
FI7E_FHEE S48 ST st Cwww. sse. com. cn) PEER K (2024 4FAF EEAL 26 43 Uk S
AEY (AT 2025-023).

F REARIR ARBEHEAST BN RS AT S AT (SRR IR S

&

4k

—. BRoErREEG R

W RV RATSRRMAR R E, 78 “MmEEh” RIT2G, “a
A DR IE RS IR« 3G AR L B8RRI AN 468 DRI AR Y0 RT3 45 26 e v 164 14 1
A o BEBAE A TG R A AR A BRI A RN SRS DL, AT R R AR
LR SE ST, 4 R R A RO HE AN A EA T SRR A (DR ER N BTG PIAT, d
Ja—piPUE TN

VRIL B BRI B IR AS . P =P, / (14n)

B H R : P= (PHAXK) / (1+k)

IR IR[ENIN AT P= (PtAXK) / (1+n+k)

URIEI 4 A P=P, - D;

IR =TAFEI AT P= (P - D¥AXK) / (1+n+k) o

Forpre PO RBE RTINS, n W IZUOR R R BIG ARER, k NI ROB
BURCIBER, A 3G ROFT A B B A%, D O REIBOIRIE I R, Py oA R S A
UL BN

A ] I IR B N/ BB ARG AT BN, 2 FLRA IR T JBEAN s
B, IEAERF A A AR A B e WA L PR e A R (0 20 i, FRAE A 5 rh 30



RS R H L RN SRS R I A (i)

A IRAN R P T R R B R AT N R i H B2 S5 e B 8 H 2
WU HEA N 02 T PR e o RS S IR R R A AT

MNFRER A I A IF o LT AT HA A A 2 F B 2R 3L
/B AR A d R AR AR A AT T B S ) W] R TR A N R BOR 2 B IR AT A A
aaff, A AR AL A A1E. A SRR LL R 80 R i R
A i B e DO 2 JBE A o A e JI A A% U R ) P8 B B A 23 MR AR e o [
FAT R VEM RUTE RIE 25 AR 1 AR AR DGR ST

=, BEMEKRAESR

HTAFIARRD LA N ZETAASL, FIRIAER] . e AT LA SERR 23 TRAR
i BB AW R 5 U S R IR B IBER) L BRI G AR

WEANGPFEZ H, AFRBAN 768,078, 473 B, KR EIE L FIEZ K
JUR AR 3, 367, 214 I, SRR S 5 ICHIIRASEC 764, T11, 259 it

AR ZE TN LT B RUS UR IV I A 21 F)= (S 5 43 L A I A S 550 X S B 43 IR P 5
RG] + B JBA= (764, 711, 259X 0. 25) <768, 078, 473~0. 2489 Jt/ K ({4
B DU AN O

AR ZE AT 2L AU IR AR 38 B3 A2 3 EE bl = (2 55 3 K (0 JBEAS S5 280 X S
IMIRIERE L)) + BRA= (764, T11, 259 X0. 3) =768, 078, 473~0. 2987 ({#F
ILEDRAN @)

“HEPFAT” IE A% H 2025 4F 6 J] 20 H ORG240k e HD i
1 10. 86 JG/ B HE Ny 8. 17 Jo/ Mo THEEFEN:

P=(P;D)/(1+n)= (10.86-0.2489) / (1+0.2987) =8. 17 ju/Mt (RS
ERCT VAN I E i VAL IWAOR

gE b, ARWATHAR BN 10, 86 o/ B 3E N 8. 17 Jo/ /B, THIE )G I H;
AT A K 2025 4F 6 H 20 HAER AR, “Hma i ” H 2025 4F 6 H 12 H & 2025
6 H 19 H (R IRACEICHD RS IEF R, [ 2025 4E 6 H 20 Hild
PRI -

. FAfih

P E W T RRAERT HARAR DG, WA AT T 2023 4E 7 /]



14 HAE FHHIESRAS S BTt Geww. sse. com. cn) 5 11 (VU )1 RRBERHE B4 A 7]
[ AN S 0 G R AT AT A R S AR U D )

BRI AFUESFED

PR HIT: 028-82255381

P AMBAE: zhengquanbu@scfrkj. cn

Sl

VU R By 23 m) S 2
2025 4F 6 7 13 H


mailto:zhengquanbu@scfrkj.cn

	重要内容提示：

