UEFHRIRR: BoRkfE 4015 . 688378

s

TR BERE BB B FRAF

Jilin OLED Material Tech Co., Ltd.

CEMAE KA T mF TR XA Hr A 7 R A R 19 12

2025 SEBE uﬁﬁ%& h*#ir-&fiﬁ
({&iT#s)

—OZ-H=ENA



TR BCRAES G A RHB A AT BR A m] CBLURfIRR “ BORAE” 5 “aw] ™) gt -
HETFAZ BT RHIAR BT AR i A LSS AR, BIINA = BEARS ),
RETHEAEE S, RYE (PR ANRIEME L) (LR AR “CATRE)”) (e
NBSCAEEZFED) CBUR AR “QUEZRED 7D (T A FHIESR AT E BLIME)
CRUR fafpk “ QREHE BEIMED 7 ( LHHIEZRAE 5 B L A SR AT i a3
Py CLAR AR “ BT s A% D7) 8547 FIBAE ARG SO (2 ] TR )
RIREsE 2wl i) T LASR] 2 R P [0 R i X B R AT IS T SR I IE 7 BT 75

ARAE S 5 o A BT, MR 5 i bR BORAD b bDRE
A A T 2025 S HELAR SR TR R GORATIRE I (VTR sl i

o
— AREATHERNME K
(—) RREATHER
1. BRI &= BUER K I X #F OLED K B -t BTk B ik fE

LAk, FEH G TR ESRHES) OLED AOf L 744
BT AR R A e, 37308 2™ 1 B s .

2024 3 H, EZKBERSHEZR GG (Lt E K OB IX m i
ITENVERY S DU ST X TR S = G se gt ds . RAEVRE FialidR
SR AR AEE B T oerhEk 12 AT, HFTES (1D SRR
BURAE I, SRR B AR SOE F TARE, A R 2L R AR A, W17
M EE SR T AR 2023 4E 8 H, TLAME B A BERH G 1) CRTE R
il 2023-2024 FFRIEKATEN ) $R RSP Rt Re ), B
Jihig M EoRA T R e 5 88, 5 AMOLED. Micro-LED. 3D R, 0t 8K
SEPTORMNH: 2022 4F 12 H, ke [E S RBEHTE 1 (TR A R s R 2
(2022—2035 1)) $& H EERAAEE [ 5SmSR X AR A e, R I R g
WA Y b A, AR TR THE BB A D 5e 5 g, S FR T A R AE N
SNV B GUHORI N ] o [N, 7R S« fild a7 S S L R K
)T 10N, PSPI 4587 AL 0 /R SCHEA B Al N T2 BUK SCRAW; . 2024 422 AT

1



M LSRR S H 3 (2024 EAO) B AL R ARSI b B2k
WH: 2023 4 12 H, DIRHE EAERH G 1 CR SUHM R E o e ds 5
H 3 (2024 FFRO) K OLED FHAOG)Z AL 4= Mo ss bk o SR BRI % &
B 7). AMOLED JIEME G2 RO SRV B iR . GBS B iZ (PD
Y2 RPRL S ORI R Dk Se R R READRE: 2023 4F 6 H, VRIS B AL A
FLATTH B il b vy S5 P S St A L) W 4 B iy P AR AR 00

IR P R AT P b B A OLED A B S s PR T KA e b it 17 R 4f
RIS, AE MR SR GIFTATT I N ] E 3 1) T 8 2% 1 B HEA T A

2. OLED B/ A& RKIEEN PSPI & B @M RRE T BT
s [:]

(1) OLED FHEEFHmRSERANRTT, HEEERFEHK

FER P AT I A2 41 43 Atk b, OLED % g F-H LR A L m i) s P A
e A G IR RE Pk LA FE S A3, oA HESIA TNV 3G K R DG Bk Bl g o AR
Omdia & ¥#, 2023 543k OLED e TALBE RN 51%, Tilih 2028 2%
KA EILF] 60%. 1737 A LA UBIResearch [ZE A ok, 2024 48k
B TFHLIY OLED THbR H £ ik F 8.34 {4, nlH1& FHLA) OLED [fitR Hi 1% =
12,400 J7 v, PRI DE R 8.58 124, [AIELHTK 27%. 2026 FFERRETHLLL
A 47 & F-HLIY OLED bR & 7 H B S A S8/ 10 424 K6, 2029 4E il A7 2
HE 13428 AR 757y % W], OLED 7EA KB RETHL B s FR i = S
P AR S, TR BE TR R UK T 5 0 BN HE B A RRE K

(2) FEEARPERN, BEBRFTARTERTHEERIE LT

5GP LR A N A RESE AT BOR I PREE AL, 4 OLED AR
SPRIRATEIFRE T AR K S8 G . OLED BOARSLAEEE it LL B2 AR 1 e dul
i Y [ LRI I I PR Wi B P38 25 S 5 L9, BB PR RS PR R
SRR AN O U SR DT

Hi4# TrendForce 428 BTN, 2027 4 OLED ;= e 3N E s T 30 1)
BIERBEN 5%. NKZERTTgREERKRE, BEBEEN$ET, OLED £

2



HLAT S N 2024 4E() 894 JT 1K 2 2031 4E/ 6,450 Ji 6. AL, BEEVER BE
IR e, OLED Bk 2 1 by Ty R M s bt . URBE. DCERAESR,
R4 Omdia P, 4% OLED [ 53 54 A\ 2022 45 1) 57 J5 v 2T % 2027 4F
(11520 Ji iy BEHEKEREIE 54%. OLED HARLESE A% R ST s Ak i) i
AR BIEB LYK

(3) OLED RiAN 2 teiRiE, HE—PHT I Lisphphlk 5K

FEWT S RIS En s 1, AR fliE) 22y itk 8.6 4 OLED I
PO MR RE, DA B4 G G OLED $EAR T 28 Hi 45 vh R RS 23 7 i
AU R R AN T o 50T A5 WS ) nidi et 8.6 £ AMOLED ;™
2o, RRGT R IR R TR 6 AR W5 30T, it ildk ™ e fg k2 1
P RTY 7/ TN 0 N i 7 A RGN | 4l wbiz 7 S N AR ERZ Rl TR

i LL b, Nl OLED SZrnAT bty i T gy Al 15 S 7 3K O 7R S it
OB TNAR B T R R A AR T 3400 o 22 1) o

3. PSPI MMt T E E R E B W SR E AL, Ik E B REER

PSPI 4 BHESE G HLER . OLED WonEQUs N iz, BEE Tl T 3%E
%, PSPl iz HuE NI, Y% QYResearch M ~, 2024 4E43k PSPI 17
YRREZ) h 6.77 1370, Tivh 2031 SERHL F) 31.81 143670, 2025 4-2031 4]
)4 2 AL F] 25.1%

PSPI #EHME OLED BoriilFEf a2, ARG OCH L, ERR
Wb, KW E LA LR HDM 25 E Ak K i i 4sBR PSPT A48 3 2
Rt AT AR b FE AR e, 3 3850 PR TR R SR D RS L s e sl R
PR AR e 5 AR o BB [ PR bR BoR iR AR = [, A 0
BURNWIEE T, — 7T N FF SR IE R ) TS 30858, 55— 7 T2 32 B R R s [
A 3 32 A IR, PSPL A RHIE Y. (RS E PEAF A E A ENE, A
FF P2 B Ko R B R AT e B v R & e, DAL, s PSP AFRHE 7= 8 AR
g SRR



4. AFSKIL PSPI MBLRBEARRBFEFFRANA, R&HARMZE
K&

O ) BRSO T AE I AR IR B R e, ULk B A ™
N BEAG RIS FE R > w KR BE OLED M BHTL, BUR T F 5 BA R
Ko B E SRR A ZEVT AR BMBRICS, BT 7E 8 1%L
BORERME R BUAR, CHAT 400 RIUK LA, R T & 0 T
vy BRE BARSEIA AL A A RN 55 e S BoREE22 . #E PSP Ak}
HIT A 5 AR BERE s BBl BRI ANV AC IR SR AR BE 22, TR T 4% B
TR B O BARE R, CIRZIL AL, E WG Bo )y Pt K il
FINESE T, JFE MR R S, Sl T B R RS, B THR
FIRE 25 46 o

(2D BRERATHEEK
1. B EREAFE, 37K PSPIME=RE, & OLED B/ E
Hr= AR

AR, BEAE E A R AR AR OLED e bntfE = gl gk &, 7 i R
FEM G MHANEET, RT3, OLED fliE BR300 gk i s S st
FHIE AR ] AR SR T s BR, R AfE Sl [ A R R I
PSPI #1HHEN OLED il fe (R ORBEC 2R L, H AT 4Bkl 7 32 2t 4
B & LR Ak, HDM &AM 5. A FAE N E N 322K OLED
INRBEM BRI RN A Al z —, R HE ST PSPI H P AL Rl dy 5 5e/E, &
A E I BTSN T PSPL A RHZ Lyl 2 SRR L M50, B~ 1) PSPI
PR PEREIL L, E5EGE Sk E Rs AR (¥ 2 g ATt BT, RN IEAE AR
RIEAT FAth Sl s AR A b R BORIGAIE TAF - BE#E OLED 1 i B i 3 (R 4 4™
A E N 8.6 £ OLED AR IR ™7 2 5 5, PSPL AR R SRR K it — 20
Tt Al I IHLE, WY K6 R BEARIEA Rtz S48,
R AR LA B T 2 6 A

ARG DR BB I H 1RSIt 2 ) A WRONEA b A ek 9 Wi 2 [ 508 Jo 7
771 R EESR TN Y Sk s Ak L A R A PR A R o T I B b

4



AERY PSPT ALk, PO Gt A7~ B, ReAT 0 5 22 =] PSP A il i fig
A BT E BRI, 048 SR B R T [ A R v 1) A e L
S R ST W) PSPT AP RIRAL & e 1 i N e Ty, A R ik it
AT, PR AN T S, B0 70 PSPLAFR ™ AR I a2

2, B NEAR, RIS RMNMERIEGET, hARRRKK
K B IR SE L

FERAETHL. BHRBE. FHln. FME/R KRS OLED {7 W HI 4t
PRI IR T, T R & e maR ek K mii v BE ) OLED 7
i T SREFLEIE N, WEI AT S0 i OLED #MkF K& Mk 55 1) /5 sk EE T+, A r K
WAL T OLED 2o KREEMBLATRZ Lo e a6 IO A A, 38 I KR 1) 2000
577 S A 54 R . FER R, PSPI /E28 OLED Wil fE Hh AN 5L
IONSIES) 1)y p = N = T v 7 e | 43 = R ST E B PR IR S e o5 /A
A AR BORICR, e T PSPT MBI ity et &l e s
WAL K Se BT R WRE, 7 i OBREVE BEFE AR T3k 21 B 2 K o

B W T ARA T ML PR A JE X6 [ 7 PSPI A4 R ARG RREE8 . AR
NS BB RBORE R, Bt mhaiE PSPT A2t W& REfE 2k
LSl ARG B AR5 VRS SR L3, T2 g /) B K PSPI
WHRERRES), 2 rldt B oe®mW i/, T EAIRE T A . R,
FEAT WU AR AN 28 A P e 26 R (I (V) LAt _EOBT 4% PSPI 7™ i U AL AL A fi
T3 R RFBERA A 7] 35 b 55 AR R R P (R RO, b0 B g ) i el T A A P
M5 REPE . AIRGFER BT BRI (K S 0 23w RORA Y A Ji B RSB Ai

3. H—BWRBE ST, WRNVGSKERETRK, WRFEMET SR
W ESHE

HPRE ] H 28 RO Mg RR AT R E N R LG H &/, ik
S T R S et I SCHE A FNE SR AR T, 8 W) R B 8 5 2 A AR
N SN TR e Iy, RIS BB, n AR AL A FI ARG
SKRITE oK, AELE IR e . W S5 A PE SR 2 2 507 A AR, A B THHE 4R
NS, HES 2w BRI FPa A g 53— Jriil, 4hseiiish 9t A7 B k> 6155

5



iGNl i 7 1/ /N B 7 Y A /AT DT e 0 I A /A 71 W s
ARUCEAT R GG RINL IR, o~ ] BTSRRI 9, AT 2800 AL R Bl Bt
ol TR, B AR R SR H IR R Si2 it L K 558 9 <e ) sy A P - 00 2%k
RIIE 2D R JIORE BT 28 ) A 5532878 AR AN 28 D o » AT B389 98 24 ) (4 P 2
KFERETT LA A% 384 T35 A5 W) e A AR IR (KM 2 o

= RRKATUES i PRI L

(= FWRATES 1 T

AT ARATUE S5 ) M 35 DL SR O R B R AR, R TR
RO i LT AR (A ), AT AR T 1.00 .

() RUWRATIES ML

RUHRAT SIS & I 29.986.21 JiE, AR 17 2RI T OLED
SRR PSPL BRI ML R SEEA Y . A VIS B T
P A7) T MIERT, AR TR T RO S0, DL F SR T2
FHLAE OLED PILRIENL, 4™ Ak 0y, Wi 7 i3 5 DR HF AR
B0 S T GRUEIF (OGRS, 24 7 T A O SR M8 e S50
.

() HRWRATIES A R LT

DTS5 R T KD ¥ G RS D S 2 LK
KA PEIAS A JE0r  FIIR RS . I T DA 208 S 8 %
BB LG BB B A T 7 S /A T (R A
Gy, AR (R FBUFITTRE BEAGE PUR RIIE  J
= FREATHREEREGE . HEMRERE SN

(=) RURATH B T 20

AUCKATOBATAT LA BRI W00 WL A R AT WIS,
EIATIRAT BRI SR R G A il CHTRA 1O,

6



ir

IROITE I ) 2 8 AT PR m) K R0 3 i A SR TR S0 k. R iE o7 08
HAAMRAF . IR Sate. B CHMXPIND RASRHE G BT IR A - 2 7
U A AL SHUE TR B TR AL A AR BT IR A 7] B AT R EE A
AT (M ST AR B A A M), XA UCAIE R AT ISR G . B, &
W T3S BB R BRI R AR SGE 2 DA AT T 205

ARUFATH GRS QEME BLINE) SHREEIH CE, K
AR R IR RV IS 2 o

() AREATHZHERE M

RIREARATH G N 12 44, RATN SRR S QEMYE BEMED
RIS E ,  RAT X SR B Y

(Z) RREATRZARHERIE =

A YCRATHRE G N AT — € 1 S U3 BE T RS A FEBE T 5 I L 46 AH ) B
B o ARUCKATR R IARHERF 5 QEMYE BLIME) SERAE RO E, K
(IpOE hE RS

WO, AREATEMBRE AR HIEMEFRRSERE

(=) ARUKEAT R B B U] B M 3

AURAT B FHEUE H O RAT I H (2025 4E 9 3 4 FDo RATH R AME T
SEMTREME H AT TN 5 H A RHBRERAS 5 B ) 80% 0 € A At H i — -+ 22 5
FBEEEAS 5 P A= O B e H T — 38 2 B AT 5y 5V 52 i vk H g —+-

AR 5 F S48 5 3

m

AUCRAT B E M S e H 225 AT FIYIIRL, 35 2w R AR T IR L Bl 242 B
S SE RS BRBCR IR, A UCRAT R RAT IR R AR R o 4 2 s
T

IR 4 F): P1=P0-D

LT R A . P1=P0/ (1+N)



W B EE4T: P1= (PO-D) / (14N)

b, PO NIEERT AATONHS . D A RERIR AR B IA], N SRR L0 B
FEYAIRAKL, P1 YR B S AT A%

FR A 4508 5 H R AN IS 00, A 3 R I BT M o AT . RAT A
NRTC IS SE I FR P AR, A 58 AR AT M A 17.20 T8/ -

AUKAT E MBS S ARIGAT A QM BLINE) AR AR S E
RATREAT B0 B a5 2

(Z) RREAT M HTHENETF

AUFATK A SRR, N AR RRYE RS BIME) SFRRE
FRBIAHICIAE » 2~ 7] C AT 2024 FFAFEE B K S REF 2 M TARRATHH,
EARUCRATHR T % CATE FoFi Gl , MR it O REUETRAC 5 B k) i
Lerb IR A5 08 1A B AR B AT 5k o ANURORAT AN TR KRE P AT &

CQEME BINEY SHREANE AR SCILUE . RAT N 5k MR e B

T FKAT T AR AATHE
DN RVAIR AT 7 A AT B Ry ) R e i B kAT s, AT )5 sCH Ay
Hran ke
(=) RRRATFE (AFNE) GEHIE) (EMEEINE) BRI E
1. RRRITFHE (ATNEY WARRHE

O AR CA ] S R PP TV R X R AT I IBESR D () — SR R e 52 B 8 AN
BT B BESR , BEIBCRAT AN RS AR, 528w © 2 AT A T BB A7 /) e
FIBL BERRATI R S TR, A5 a8 (AFRE) —al+=%. % Hl
TINGERLE «

AR CATR] 2y R PP R 5 0 B RAT ISR A ORI C 23R A5 2 7] 2024 4F4F L i
IR KR T FE I, AUCRAT 5 A RAT RS A A T2 1
ERSH T RS B mEFLH T NRSWEH O, /78 (AFNE) &



—H TR FE
2. KREITAA CGEHFEY KA E

NFIARRRATRG MR R G RAT o ANURKRATHE G CUESFHE) ST A
e “AERNTFRATUESR, AR E . A TFMERARA A T 7 K.

ARRBATHF A CGEFREY BB+ 4R MeE: “ Eiar RITHR, N4
PF A 20 1 45 Bt JUEHE ) 1] 45 B A1 2 W B B LA 0 8 1O 464, EL AR P i T [ 5%
el 2 B A E . 7

3. RREATHRE (EMEEIMNEY B+—&HKHE

ARIRBRATAATAE CENHEBLIPEY B+ AT 4 e X 5 R AT IS
G 15 I -

(D) AR IREER S HIEAREME, SERER RSN

(2) Il — 4 45 43 10 2t 1 R0 40 B 76 T K TN RF B A & v HE I B33
FASAR LA 28 U (R 5 5 dedls — 4R 45 2 TR A5 Bl L A5 e = sl 3 vk Ron
B E TR B — S SR S AR B W R, HARE =
DLATES S FE T b T 28 ) 1) B AN 2 0 AT B o AR R ATV M RS P sl
E"ﬂ%%:

(3) BEEFR. WS R BL =% 3 EUF W SAT Bk T, B
T —4EZ BT 5 T A TF i 57

(4) biiAn s I EES. S0P R I BOCER IEAEY: w) R
N7 AT AT B S Y AR A R I A T S A

(5) P AR SEFRES N fils = AR A7F A0 i 3 Lo 2 W) R 2 sl s e 9%
B ARG RIS EAT

(6) Flt ZAFAEAE Y B R O IR RS B 2 AN SR 25 i R vk
T M.

4. KRRATAE (EMEEIMNE) F+24&EHE



AUCRATAESNER RAT P Y S b5 4R Bt of I T OLED /s % Lo PSPI
FARLAE P HE I H AN SRR BN B < o A UCRAT 525 08 AT 5 GEMHE B2
F T ARMRUE:

(1) 56 B S ML BUGRAAT SR BT R 3 B AL AT UL E 5

(2) Bragihdiabah, ARREEE S AE A SR, AMEH
PR AERBET DL S IMIE SR o 255 (0~ 7] 5

(3) SHEBTRIIH S5, A SIEBIRAR . Pzl N S i i At
AP MBI B A S R AN R R ) RV S84 R PRI SRIRAZ 5y, B T S 2
RIS SVRS = IR UIINVA U

(4 BB E T 2 T AAT B2 55 1 8 < I 355§ R BB U1 155

5. ARKATHE QEMEEPE) Bo+—% B THN\EXRTERHS
EFHIIE

) 2024 AR ROR K CA UCRAT A OGS IR T oRill, RPGE SR
SURE ARy E X B RAT RS SN N R T = A2 AV il — 4F R 5%
PPHR L SR, BT RO R 2025 FEE RS AT Hk.

6 AREATAE (EMEBEME) BRHIFKIE

ARRBATHG N FHE B W% WEREGE A R AR WEESE G
BRAT L BRofpes BT S AR R BB ik Al ARG A0 R
T AL R B AT PR A W] - JE R0 M A SR UE R 3 A . B2l R B 7 A AT
BRAT . Jihese. $hate. Bfa (XN RASERE A BT IR 2 ] - 22 ] Lk
RN UL TR BT A AR BATIR A 7] o BATH BAEE =+ 14 .

ARUFATRF & CQEMYE BEIMED S I TR T RATI R A RA T 4L
A IRIE -

7. RREATRE CEMEEAE) BRANF BRHEE& BR+H\&E
R LA TLEHIFE

ARURAT RE G FEHE H O BAT I E H o RSB E IR S O, JF ™ i 4%

10



MR PR 52 A AT O« BA TS B BRI e A3 50 RO R P AR, fff o2 A I
FATHA A 17.20 TT/BE o AR )Ry 58 6 52 RATIBEER I AAT s A5 O vk 1
Hi 20 NAZ 5y H 2 W) S48 S A0 B 80% (g v BEHE H AT 20 NAE 55 HIRERAS 5 1)
=32 Hr FHE H T 20 M50 HAAT NBEEAS 5 i B 5E e FEE H i 20 25 H
FAT NIRRTy b i) o AUCRAT ATEN J7 s UH e BAT O A ARAT X B o

ARRFATH LN B RAT AR il 6 AN HNAERLE. AT
KB PTHAG 2 FIASUCRAT (BEER TR 2 7] 0 BC ISR RO 8 AR 2 R < e JE Pl A 25
FEPTRT A IS A B 3 IR IR BAR 0E 2

ARUFATR S QEMHEBIRED) It oNges SBitBac. BT JUEAER
AT TAE -

8 WIRKATAFFAE (ETTR AN SB=—DU4HE N FEH ] SR
Y2

ARRBATAEAE N IIAFIE R & Z R I 5 1«

(1) bl 2 v e S5 A i Tt v DX 8 7 i At XU 2 7

(2) B LHERBIR . ShiEfl s SRR, PO R ik
AR B P EUE S AT IR | fal 4 52 B rh I 2 AT O i e R
P LIEWEL

(3) ARUCKRAT BT R ERFEN BCE DRAEARRN L UEZR IR G5 ML B AH DG
BN Gl A A (A1 RNk 5552 2 v [RAIE M 247 O 1 3 32 BIHIE SR A2 o) i 48
FREAEIT o AR RAT B AT FI0H S PR 55 BIAT 4 M RISk 55 Ab 3, AEARAT B0 Y
AR IR SR AR S5 (AT, AR RIS S5

9. ARARKATHE ( (EWATRESRRTEMEERINEG k. B+
& Bt—4%. BT=%. BU+&. FLHEE BATFERINENEH

BR—E5REEEHAENLE 18 5)Y (LITFHKR “ (ERPREEERAEL
F185) 7 ) KHRIME

(1) BEHL IR, AR AR DR AUSAT 0 55 PS5t A

11



A G IR IR TR A FE ST T 0 2 =TS, Bl IR A RIAMAE
P SR SR T, 78 QEZRSHAHE R A 18 %) 54—

ZIIE -

(2) o) R A BIBR « SEBR P N5l = AAAE B RIEIEAT N, 74 CE
FFIREAE TR AR 18 5 ) 3 A HIE .

(3) AU LA} 2 R 1y 1) g 52 X6 B AT 1) P 22 B AR I AR R AT 1 2 7] A
JRAS ) 30%, JF LA A B o A 3 AN U o [R] TE  R ER A E o ARUURAT
F LATR] D R Py 1 R R 0 B R AT IS, NI 3 1 Rl I Tl fm) B (0 R, A5 Qe
SRS TR L ER 18 5 ) SEPUSHIE

(4) AXRGFEZEH T “OLED WoriZOob K PSPT ARSI H 7
A “hgeish Bt IH 7, b A SRR s B i LE ] (f 4% OLED i
AT EE PSPT AP P A I F Hh AR BEAME SO A I A U 53 4R B < BB
Bz =+, & GEFYIGEANE I EILE 18 5) S I A IME.

10. ATRANET CRTXREBIAT N LB & BRI S EEER) M (R
TRHERREAVERER S BRI SEZER) HENTFESLRAWERE,
AET—BRAG DAL AR RS Ak

ZHE, NAANET GO RAFHHAT N SIS ) A & sk ) Al
(RN I IRAT A S it IS T 1) B % J o ) HE 1) 75 B A A Ak Y [
NE T RAF N o A5 b

(Z) BREATEFEHEEMR

2025 4E 5 H 22 H, Aa AT 2024 FEER R RS, FHICHD (TG
N R R SR ABCE T2 I L DA TR S R ) R 8 X G R AT S R S H IR ),
PR 7)o AR 5 AR IR DL 2 R 7 ) R e 6 1 RAT I S R I 43l 3+
Ho

FRHE 2024 SEAFE R 4RSI, 2025466 H 13 H, Ad B E T EHES
o =R, HUGE S T 5 A E 2025 AERE DL 5 FR I R B 6 5 R AT I R
iR SRR ATHICIINEE; 20254E9 H 11 H, AFBHE L EEHSE T

12

3



ANREW BBCE TACEAT SE i 45 KA AR RAT 7 58 A AATAH R
WL T (O] 2025 525 LA 5y R e [ R 8 0 BORAT IR TS (BT R 1Y)
WD SR . B H S A T LLLAH IR SO CAE_EIRFUEZRAZ 5y BT 9 3l S 4 5 1
o S R EREAT B, JEAT T A B R P A S R

@

><

Zi LR, AURLLT Gy RE 7 Rr € 0 S RAT IR I d BRI P SR & L, AT
Jr AT

Ny BRI RO, S84

N 2024 FEAEFEOAR RS CFBGEN. CR TG A T AR KRS RBGEF =
IRERULTR] By RE PP 1) R 2 0 R RAT R AR B L I ), AU ] #E U
B AU LATR] 2 R P 1) 5 X B RA T ISR SR IR At e

N AV M E R T IR O BUE I 5 2 | 2025 45 LA )RR 1)

R E R G RATIRER T A S AR UCRATAH R IS AR TUm s 8 TN ikss

W H WO I AR R ORAT 56 45 R BARRAT J5 28 S FAR RATA KB o AR ICRAT

i REAF RS IHDE, R FEFRIGEE . ARUCRAT )T R A
R TN A FREARE R RE, 7T 6 IR AR 6 .

O PA T LU RS BAE RIRFIETR A 5 B W ol B € R4 S 3k
BiAk b TR, DRk T A RIBROR AT B ANUCRATSE R, 23 wlRE K 5% e
RATIBERRAT IR A5, AR BAT B e 28 AT R DA e, Af DR 4x A
AR BT S 2 5 AL

LR EPTIR, ARUCKRATIT RN G, AMEAEIR T 2w KILRR S R
SN B R A 7 AT N o
b AR AT BB 250 B AR B0 DT 8 0 Bt
s

gD S (55 B I S T o T30 st B ARl 3 b /N8 B ARG
R TAERE WY (Epk (2013) 1105) « (EHESRE TSt w AN
Wi ER EAETEY (H%k (2014) 179 ULEHEIESS KA (T

13



RO AFRETE . HOR T B AL R AR AT S IR SR GRS A
(2015) 31%5) FFEARSCICAFEOR, PREs R /NECBEH ANIE AL, did b/ N oE Al ot
I3 A REAS IR T 28 X G RAT i 2ot BT [P I3RpE (K s W AT T AL AT, T2
T AR SN BRIt AR O A0 28 W) B R il BE 15 2D SC AT VR T
AR HARN U

(—) RREATREMEFE R RIS A B EE M & st W

| I8 =y o = RE S 3 N I

(D) BB EMAETTIAEE . Aa] AT SO F= i it ol BA S s /4878
RS R T R AR AR A

(2) AFERRGER TIN5, XNAFRAEEE . MR Canlt 45 3%
. BRI S5,

(3) BB AR KAT 12025410 H AR SE5E R, 1% KAT 5E N TR A 28 7] il
T, E A IRATI A CLEAS P [ E W2 AT M T 2 Br se B R AT A

(4) LEFM 28 5] A, PAASIR )R 8 X B R AT I S0 s 45 24,927.93
T3 1B R BEa, AN R A IR LA 2y R 7 1) 4 2 X S R AT I B2 e, R 2% e AR R L
f PRI CIngE AR AR BE R A . SR IR e« B [Py Es ) SEUA | B A
KA RIARAK

(5) BHEARKITEENABE 1,74338 K, S RERTARD
29,986.21 1 7C (ANFHERATHHD o« 2 RATIR EREm SR 8800 A &) H
TARMEETE, B LA [EIE S S M G 52 b ol o 7

(6) I~ FI20244F 5 ) @ b 2 J I 2R i35 A3 49,043.28 5 76, FHFRAES:
WPERZ G TS T L A T AR i FE R 4,527.01 )1 76 IR 1320254 )& T
A FE AR AN IR AR E MR S VR T B A A AR i A A
20244F FE LR F . B 10%. 39K:20% 70 S5 .

2. NAFEEM LI

S BB ARTRTER , AR R4 5 o G2 A T IR S o 7 B [ et 2 ] 2

14



G AR BRI LT

TE 2024 4ERK 2025 SEH/2025 EF
12024 S K BATHI AT
SBEA D 20,814.82 24,927.93 26,671.31

BBt 1: AT 2025 SEEERT LW AR BRKEFE LB E2E RS HR T LA

"R RKEFES 2024 FHF
V1 B A | AR A (o) 9,043.28 9,043.28 9,043.28
WAL R R R T B A " K
4,527.01 4,527.01 4,527.01
RIVERNE o) ’ ’ ’
FEARBEER S T/ 0.36 0.36 0.36
MBI s o) 0.36 0.36 0.36
SRARL T M A e S i (JC
E?ﬁE i PR R R AR IR RS T/ 018 018 018
GE R M 25 SRS 2 (90
E%#,%ﬁ&ﬁﬁhﬁtﬁﬁm(m/ 018 018 018

it 2: AT 2025 FEHBT LA B BARKGHEFE L

H AR IR 2024 SEHEK 10%

MBRFELFERREHBRT LA

HJE T i A w AR MEFRE C5oo) 9,043.28 9,947.61 9,947.61
R AR R E R T B A |’
o 4,527.01 4,979.71 4,979.71
IRIIEFRNE o)
FEARBEER RS T/ 0.36 0.40 0.39
iR s o/ 0.36 0.40 0.39
AR HE RS e % (U
E%# i PR R R AR IR RS T/ 018 0.0 0.0
SR 25 ST 25 (¢
HERAEL F M G B IRl 23S (On/ 018 0.0 0.0

JBO

it 3: AT 2025 FEIHBT LA B BARKHEFE X

H AR AR 2024 SEHEK 20%

MBRFELFEERREHBT LA

HJE T Bl A a AR MEFRRE C5oo) 9,043.28 10,851.94 10,851.94
E 1] | AN G ARl = D all ST PR/ B4
o 4,527.01 5,432.41 5,432.41

IRIIEFRIE o)
SRR R T/ 0.36 0.44 0.43
iR s o) 0.36 0.44 0.43

AR T MRS G AR ES (T
IR AEL M s Je AR R3S (JT/ 018 02 02
%)

RARS H MRS BRI ss Ot/
R AR MRS e B EE IRl s (T 018 092 092

JE

VL FEARREBONC AR BT B8 i ot A 4%
ERATNS SR VNS LGN RIS

9%

15

CATFRATUETF I 2> w5 S0 e R )
(20105431 7 H 5




W2 AFF 202546 1 12 HIKEE T (2024 SEAEERGI D IRIEA ), LI ah
P IRMBEBCE AL 80 (10 5 B A9 22 ] [0 e PR D P v ) T 5 Ay ik B5cadt 47 ] 2
LA N RFERAS, [ A SB B 10 T DABEA A RIS 2 i, %008 70 IR DS 58 1

ARFE R BRI AT EetE, B3 2024 AFAEBI a8 B BEAT T AR A

AR A R I SA I LA TR] 2 Ry 1) 5 X B A A B S 0t 2 ) B [l
TS5 Fabn PR R, DL 32 20 S5 R bn BB AT o IR I AR Rl 28 ] 0 48
AT B, BEGEE ANAKIE IS T MR BEAT BB A, $wE 4 it
AT BB A AT ATIRR A, AT AR DA

() RTARKAT W BN A EIHR % 7 X~

ARUKAT5E R > B2 F R A BN 55 7 IR AT B e, i 5548 %
ST H (U AR 5 2 I IR Ty Be L, EL A 2t 1 e 0 52 S A 85
AP AT A 2 P D Z A, A5 28 ) FR AR A T Y] PN AN BE A B AH D e
JERRRE TN, DBt 24w A3 RO st A 58 7 i i R S W S5 Fia bR DL€ R R 1
B, 3w B B A7 AR (0 ARG o BN, TR 73 M IR AEBE S AR B )
OB R, AFAEARORAT 5 SR [ A e 155 100 A2 AR Ak T e

'R WL PR RS % 3 SRVE AR UCRA T T IR A< RIVIYI Il 1) ARG o EERAS 28 ) DAy Nk
BRI e 6 1 At AW S T =T N IRTE 1€ TR (NG e et R N RTE € ey R NS e
DA ARRANE A HHORAIE o B8 AN L REAT BRI SR, ot F o b db AT L 0t vk
SO AR K, A AT DA

(Z) RREAT DB EN &M

AR GFGE BT BT I H A A B SN R BORE  2 7] P AR ATk A a3 DA K
O ) PR Al A PR, RAT B (R T S i S22 Rk, A7 R T35 98 24 =) (1R 8 4
TIRURIFFEL RS RE ST, FF o 7 s wl R IBOR A 2 o S0 AR UCRAT 1) 6 B
ANEENE . PEHL CGEARBORAIE G AT R A3 A B2 7] 2025 4F B2 L) By R ¥ 11
FEEXRGRATIBEEIR (BTHD ) 2“8 7 R0 T ARSHER ]
AT .

() FRFEERSEHNE SARARFWEFHRR, AFNFEERIHHE

16



YNNI % NN B R i S
1. ARFEFREHRRIE HATRIAWFHRR

NI EAT EENME S5 09 OLED W R B BH 5 28 A YR B 26 IO Ay 2677 R
5, OLED Z7n XA il 2 e T HLAOCATEL. PSPL APRL A Hb B 25 3L
MBI RERTEL b, 2850870 OLED i il i ) S B B 4% 28BN LI A o LA

AR GEE G S8 H T “OLED Zon % UoM kL PSPT AR AE F=SEHbI5 H 7 F1“ 4h
RN T L7 ARRFEE DGR R T BB ST R, HZe AR EE
55 HETT o “OLED Wosiz O KL PSPT AP RHAZ = BE I H 7 25 T ¥ it my b i PSPI
MOEVE =M, §7K PSPLAEL ™R, A4~ T2, A48, D
[ 23 5] /£ OLED St /s A BHIIS AT AT o 350 I 7 J K d 5 1 3 A =) PSPI 7=
L RRE T, WAL H 8RR K, A BEES) PSP A RHE A R I
“HNFEIRBN AT H 7 AT BT ARRE A T BN S OB AT IR AN, kg
T s B AR 0E 6 S RE o ARIRSGFER U B0 I H 7 ed ok 21128 B R R T i
BRI ON, A7 B4 i A W REAR SE G S RN BURI KT, AT Ak A W) 4 OLED &
RPN AZ LSS ) o I, ARG EHR I H 5 A W I 2 E LS A
TER i R

2. AFTNEFERESEPFMBEANR . BoR. WHEI KIS & FOL

FENGUES T, A FEREANA MEE R, ZE BB L “GRNA AU
{9 L 5 | N 1/ 157 W £ 21 I RS VAT R /AN I 11 <X (BSR4 R W ks e e
S M2 JRIRNA TR, FFEEA A 5 1E L B9 5 B L
T3 T SGRBATIAR %200 SR BIHTRE 1 19 ML AL ATRA o & 2R BT AR B B b4
R4 4F, O MR -5 BOR B e HAT ATHE T AU AR A i AR R
TETPRAEZ AR5 8B MAA BB I H Seitig gt 7 sy N A 4k

B o

FERANES I, AFBCT OLED SR KBRS 28 R IR % 4 R -
Hili . S K E AR RS . A FIFE OLED o SRR R, R XK
HIRFEEN LSO BARME B AR, 2 2R R, BT 784 DR

17



EARMEFRT AR, Wi OLED Wos KEMEHEHLE . & TZE2A )
17, i A PO BT PSPT ML AR 24N ik &, © e H N OLED &
INRBEMBH AL 2 — o BERASBINH , AR RS L AR, B
PSPI ARG B Oy Ak el % ik, JF NI B RE 2 b, AR 5%
SN i S NIE % NV

TETT & T3, A AR B AR AFIRF S 00T A ) Ot g e (M1l i
2%, OLED T HLAOCA KL i Ctt i AR5 5 . ARG L 50205 TCL R AL,
KGRI F, JFRRSEERE ™ S TGOS et i, AR [ A o
T RSB E RN R, AR RS AT ERR JZITRY
A TCL He BTGB R ARG, waistr RUE MR ) = B
EIREAEA DR 2 FHE R M EER SE 4038 S0 PSPL M RNE S5 B45¢ T 11
S P AR SRR RE . T, PSPIADELC sy KA HAR) kSR, JERF
HAEBEAE A R BORIAE, 7 dhPERESR bl 2L S AbRE, 2 7] ki
PRI SR, A RSE B H B R SR T 78 2 T il o5 5 5 Bt
SRS

Zi b, A FIARRSEE G AT H B H S m OHT LB RTT, ik
WA B RGBSR EACTT I 48R3 T 5E 21T H Vi SR R,
FAORAS IR 53 5 BE e B8 I [ A 512 it o

(F) RTFIRANA Y RAT W B33 (B3R B4 1

A PRUEA IR AT S+ 55 A A, 78 73 B e IR A< RIVSYTIeol e e 4 v 1) S
P A AR FF LR AE Sy, PRI HE A 2, ARKEATSE MR, 2 ml UK
IR ELAR R T

1. DRZFFON H L, RERSMEHABE

AR S5 R Bt B BT I H A5 B [ SR 5 (07 MIIEUR LA R R R 2 ) A AR et
JETT T, HAT RAF T R AT SN 8t o 2 WA RSB H ¥ St Ff 4k
Heffm eSS, WA A RIS ST, ETH A RIS AIRE . AURAT 5
WEBINJE, 2 F R RIS 500 H e, P Bt e IR, B RA IR AT

18



X BRIV [P o v ) G o
2, PRITEERESTEHE, AREERESSTEMEEH

N EHE (TR I AR BRI ), DI T 28w S A R
LR AT IR TE A BN B AOREE « ARURAT R S BE e R
RAF T AR L TR b, 2w S R AL B 8 w0 S AR B B db AT
LI A I HRA TR DR B AR S S 5 B8 < R B R s I xt 54
RN ORATIR S, RESFET SRR GHEIA. R AR, G2
TSR B A0 T XU

3. AWsEBEATGE, MBRELETHE, RASEXER

NEVR ARG (A GIEZRE) SEEHNE AT VE TR ST 2K, A
Wroe s A ma BEEE R, 3 S o w208 PR S R A, O 2 w) R AR LA
FEOREE o 23 WLREE— 2D P i i BEKF, DU 3T 28wl i b s A0 5 4 g
HESREAR B A RE IR PET . [FIIN, 2 mPRRgREE s A b ]y B, 3220l
TS PR, ATz s MR A BUSOA, $RTT W Is 8 3eR, DUselas
M2 Al RFEEE K

4. H—PEREAEIIHE, RABEE EHRLHI

e 2D W28 w M 3 ICIBOCR R W 5 56 35 A0k 4 28 ) AR 23 PG R SR A
WL, OREFRE 2 BOBCR W IE SR PE RIS e P, ORI RT3 I EERLER, T
PeBE Y AR E B PR P, A w AR s Chii AR ARSI 35— i A w8
L) (LHRIESRAC S TR BUBCE Eri i) (2025 4F 4 AEIT)) SEHCE
KUK (R T ERE) FFMRME, IFEREH AT LRI, HlE T GEAREX
G MR 07 B2 7 AR —AF (2025 4F—2027 4F) AR 4n IRy . ok
K N FLRERS AT AT 0 LB, s BT (BRI, B OR 2 WK 2
HNBOR A 20 45 2 DR 37

I SEMEBLTE A, LA SRR RIR A AN SE 0 2 F R A H PRAIE . $25%
B AN AT BT PSR, B0 P A T B TR P SR AR K, A R AR
5.

19



() AwETHZR A NHERN A R R AT 9 78 B3 B0 6 e X A v

1. EFH. HEEEANLKAE

T A A IEANP R B RE 13 B VIS BAT, AR RES . SRS BN A E
HIR A

“Uv ARNAEA LI DAAS 22548 1) HoAth PR 808 AN NS R 76, 1
AR HoAh 77 X0 3 A A R 25

2. AN AR NS T AT AT 20)

3. RNAEASIH AT T NEEARNBITIRTTIE I BT . 1 i sh;

4. AR NA HE F S BT S 5 4% 2 0 T I T o B s w) SR AR
it TP A T A R 5

5 A NAE A 2 5 S it B SCBR,  IUHEL A A5 1) 2 5] e BGHURN IP AT AL 4%
155 7 ) SRR A it A TR A 4

6+ A NAE VIS IEAT > w1 ) 58 1A AN PR 5 it L S A A BEAE H AT
Al SCIEAM A A it (R AR U o WA NI [ B BEJEAT i Ak, A N R IR
TR BSR4 . RIFUFSRAC 5 T 25 E 25 Wa B BG4 1 HG 1 o e R A 1R A O
SE~ R, XA AAE AR AL T SR U S I B R it . an AR Nl e 8K REJEAT I
RA, A A BRI B TG AR IR, AR N R R AR AR I 2 5T

7+ BAAAGEHHH BARRRAT AT, Wi BRI B B R D S IR
W RN & T TR [ 4 it it A LA s ) e B IR e, H IR A AN BE 1 2 AH SR
SEM, AN NI 42 EOAH DGR e H H AR e Ak 7

2. EFREHIA. ERBR AR

AR T AN PR B RE A BV S JBAT, A Al TSI AR SEBR S A H
i A

“1. ARVERKIEA DGR VAL W B RE AT SR AT A B AR BUR, - AN
G UATIESY= S SER I M N U F R

20



2+ ANV JEAT 23w R BIAT IRBLAN PR il A A A6 B H AT
A SR IR (0 AR o A N3 S BOR BEJBAT ik v, A N I i [RAIE
IR B B Doy s IR TR AT B BT UE I I D LA 2 R EL R 2 A A PRI AT S
S~ B, OREA AR AR SR AR 1 SR B SC I E $5 it . A N3 S BOR REJEAT
A, 5o w BB I ARG, KA EE DT

3. BAKWEHHHEARRKRATE AT, WA EE 25 B PR B s
W BRI & T TR [ 4 it it A LA s ) s B R e, H. IR A AN BE 1 2 AH SR
TEM], AN A R e B HLAR 78 AR .

. &g

AU BT 55 B I R0 5 5 AT S A B 5 T AT, A URAT IR

'L\>

SRTERN AL, FFEAHOIE A EER, ARG BT G BRI H A ST
B T RO K TS 1R, BRI AR S Sy, AF A A F R AR M B

HMRBCRAE S A RHB O  FRA F T

202549 H 11 H

21



	一、本次发行的背景和目的
	二、本次发行证券品种选择的必要性
	三、本次发行对象的选择范围、数量和标准的适当性
	四、本次发行定价的原则、依据、方法和程序的合理性
	五、本次发行方式的可行性
	六、本次发行方案的公平性、合理性
	七、本次发行对原股东权益或者即期回报摊薄的影响以及填补的具体措施
	OLE_LINK4
	OLE_LINK3

	八、结论

