MG 4 [ UE ¥ A VE B £ AL B RO IR aR
BOEF R AEE
2025 SEFEHRE

2025 12 A 31 H

HREEEN: BEESEEAFRAF
EEFEN: HRIEEROERAE
EHHEB: 202643 A 30 H



IS e [ A o 3 ¥ 9% 32 A BTF2025 SRR FF R

§$1 EERRIEEXR
1.1 EERR

HEEMNMER S, EHROUEAMRE PTERAGERBICR. 2SR B E K,
XTI AL . RN SE B AR B SO AR R ST . AEERE B4 =02 0
AT ER SRR, FREEKER.

SEGATE N TSR IR AR AR & S RBE, T 2026 4 03 H 27 HEK T ARG
I 5 PRk SRR, RIS W SR . SR AIREEAR, RIEE KNS
AAFAE AT R P FRd sk R .

SR A RS AT 00 S R ) B IZ R P, AR RIE R S — R R

FG R SUFARIHARREI . A KK, B AR 508 DS A B A4 1) 3 A
e MO SE 9 4 LT

YRR ST E LSBT RERREE OO BT ARSI AT DRl R E R 1
AR

AR I 2025 45 06 A 18 H (RE&GRAMH) &% 2025 4 12 A 31 Hik.



IS e [ A o 3 ¥ 9% 32 A BTF2025 SRR FF R

1.2 H=

S 1 BB R T E T ot ettt e e 2
R 7 U 2
L2 H T e 3
8 2 B Tl e e e 5
- % N 1= 5
R kT 5
2. 3 A T A R A 7
2 A B B T T A 7
2. b R Bl 7
§3 TEMEHEIR. B ERI A I B . v i e i e 8
I e e 1) - 1= v T 8
R - e X [ -5 AU 8
= 1 = 7P 10
3.4 3 F EAE RS IR RIS o oot 10
= N =P 10
= B N e 2p X 1 U 10
4.2 EIASTHRE AN AR SBEEFEBOIIWE 13
4.3 FHASMEMA AN PR GBERETE 13
4.4 EI NGNS ARE RN GERIAI U .. 14
4.5 FHEAXFEWET IEHFTHIATWERMEERE ... 15
4.6 EHHANNIARAIESHMESFEZ TIEBOL .o 15
4.7 FIANSRE AN L SMEEFEFHIW 16
4.8 BN E WAL SFESECE R 16
4.9 EHAXSSUITHE S B AR S TR S T A S E Wi ... 17
4.10 RGN E AT AR S A AN S SR i E S W 17
80 B AR G oottt 17
5. 1 AR B AR R A A S B T I T Bl 17
5.2 LB NG AN AR SR FBEENTE ETE. FESICEB T .. ... 17
5.3 LB NI AREERE R M5 EEENFR L., #EMATEEREREL ... 17
G 6 B IR et e e e e e 17
6. 1 B TR A B B 17
6. 2 B IR I A T 17
A i1 5 - & -2 19
1ol B R R 19
S 21
T T A I 22
1o d R oo 23
TS 8 R = S PP 49



IS e [ A o 3 ¥ 9% 32 A BTF2025 SRR FF R

8. 1 BRI R Pt I I o o e e e 49
8. 2 R MR I AT I B B A o e e e e 49
8.3 WKL M E 3 & 5 P2 v L) R /NHE P (R R A B St il . 50
8.4 R I I R R A I RSN 51
8.5 BRI R I K R B R L 53
8.6 WKL RMME & 3 & P E LU R /NP AT T 4 Al 53
8.7 WKL M E b 3 4 58 P2 v B L9 K /NHE P (R R 8 P SRR IR S e A L 53
8.8 & HAA AL A FUANAE 5 FE 4 WL = 13 E Le B N HE P AT LA S S R e g .. 53
8.9 WKL FRMME b 3 4 T P2 1 LU R /NP AT T BOE SR Al . 53
8. 10 ARG R e R I o 53
8. 11 HAEMARAIES W E M EGIA R S ENI 53
8. 12 PR AT BT e 53
S0 B IR A IS B e e ettt e e e 54
9.1 MAREE G ARG A B NG 54
9.2 MR ET T T 2 N o oo 54
9.3 WIRESEHAMMN N RFEARIESHITEDN ... 55
9.4 WIREESEBEAMMMNN RFEAFBARES OIS EX B ... 55
9.5 WIRMMEMER TR ELHA RS LA N ML EH R R BEA A NS H P WG
e 55
§ 10 FFIR B T Bl o ot vttt ettt e e e e e 55
S 1l R R o ettt ettt e e 56
L1 1 B i A R i o oo 56
11.2 BEeBEHA, RETEANLETIRSIE S IMERNELE ... 56
11.3 WRARBRSGEHA., HeWMrs, EEEWSHURA ... 56
Ll 4 B R M R L 56
11.5 ARSI ATEH ST S BT o 56
11.6 HHEN. T ANAHTMNN AR ESAETTEE N ... 57
11.7 B HHNERATIAS B B TOIIE I 57
L1 8 A EE R 58
§ 12 BN B U B I B B ottt 61
12. 1 5 HAN B — R Fr A 2 SR L BE B a8 20000 ..o 61
12, 2 B R T B A B BT 61
DRI 0 a1 = - 61
13. 1 B T H T o e 61
13, 2 AT 61
13, 8 B T R o ot 61

m
[N
=
*
(o))
=



IS e [ A o 3 ¥ 9% 32 A BTF2025 SRR FF R

2.1 EEEAFN

§2 H&EF/

R 2R S 4 R E AR JR G883 2 32 R 5 B F I A B O 7 4% B Ak 4
FE G FR IS A [ A s JE 3 Y %% 3 A ETF

5 N TR WS 9% ETF Mi54E

FeEARUG 159265

FegiafE i 2 o BIF TR

HEEEREMH 202546 A 18 H

FEGE TN IS A 4 R AT PR N ]

EEFEE A TR U A A IR A 7

i B & A B A | 337, 950, 894. 00 11

Fe b G R AP SE AN

B A BT IEZR AL
ZLi)

GRIIIESRAZ 53 P

T H

2025 77 H 2 H

2.2 B&r= i

Fe5E Hbr

SR IRERRR AR, BRI O AR R M M. A%
14 IR B RERSHILE 0. 35%BA P, AFBRERRIERSHIZE A0
.

AR FE A T RN GE A ISR, R B i e f e B AL E A
G BCEE BB S, JEARYE IR A48 Bt e S A AR AR
SR B AL AT H R

AT AR A AL R B BB A AR LB 90K L AEAT
R 7 < iKY P D R B ] 0o A e < R B 5 800 S8R P RE A R B
Wihf s BREAE SRR TS L T BUR S PE A R i, B A R A S e vk
AR R AMERER bR R RN, a8 BN AT DO B 4L 58 BEREAT
T ASEMRE, R PR ER B i 12 AN B R R 22

AT 740K H BB Al 8 RE AR U E 0. 35% LAWY, SRERER IR ZE 1
E A% LA A o 20 K] K i o) 0 ) 16 Rl HL A P 3R 5 BBUER B O 25 52 R R
iR ZE I E ARV R e e TN SR B LA R G B O
PREFIRZEHE— DK,

NN tane s

(1) BEESRHEA AR

AR GAEECIWIN, R AR I8 Bed 1l IR ) 2 HE A 0 1500
TN, AE SRR O 125 FE AN IR R R 22 B MU I AT IR T, AFE B AR
WO&E 2757k, VABRR KA RRAS . 2B Bl A hi . sh kA 2 55
A T 379 IR 3 100 e A U W S35 18 st e ST A 1) 4 5D ok
73 BB B ] 4 i CH A R i 4R BRI R R RN, AR i DURYE T 37
fHoL, S Feortr, XEEMP AT E S, DU E 1R
B AR SZBREZ Y, R /N R i 128 P AT BR B R 22

(2) B s & iR B

AT < TR 1A P SR B B A 5 R AR s 1) 9 B BB S AR I A2

5 530 Jt 62770




IS e [ A o 3 ¥ 9% 32 A BTF2025 SRR FF R

ST AR EE, AT SRR AR VR EE R (£ 5% EL o BR 1
HE R AR 1 DL, R HEATER R %, DURIER & R RS
PR AT FE 500 300 2R U T 5 ] 1 vt B2 IEAH G AN BR R R E L PR B AR 72
oMb SR B RS A B S R REAT oM, W R B AN T
IRAE M Bohs T BER & BEVE S SR At T 32 225 T s B ]
BRI, J < ml REA BE T IR AU E 75 it e, B 2R E&
HTEFREBN.

1) 52 i %

ARAE o PR 5 5001 TR FE R DU 2 R IR SR O T, Oxeh BB SR A B A Rt
BEAT %

2) eI

MRIESREL IR N, S hR A HE ORI R A I LS e AL AZ Bl T
i BEAT RRAR OB VR BE I, AL G R A 25 1 i A EE AR Ak
A7 AH NI

MRYEATE G (10 H AN [R5 D0, WIS AL S AT IR, A
R EAR 1T 5L

MRYEEE . VERE et B e b R 8 K0 AR DR L e R R T A
FEAH AR 0, A FE B m] DL $5 55 20 4 B AT i 2 AR T A
TR PEAT R B i 25 R M PR R R 2

2+ APFEIE RS B SN

ARG A AR AL B 4 0 H AR B SRR 3RS, T X Bl e 77
BRI ME AR FHT, BEAT BRI R S

3 FiF BB RN

A HEF R A G R RN B B TS s, MR R 57>
i oAl Tl P A 7 e E P S Ky S s N
BEAT IR IS

ARF G R BB R R AT I AT AL T, TR IR I ] AR
BB B w1, Ak SR 8 I H AR w2 BB
A BT OME DT, S5 ARG dhoE AT BER HARZR & T
JE BT R

4y RAR I BT I BE SR

AT G BT AR I BORE AR e ORI SR U, AR ORAEDN H K,
Xt ik R G XS AR SRR RS O B i sh P RS, B B iR sl vk
U ORI EZ), IREIRBACE, W E i iR R by
I, SEOLBCHE HAr. [RIRF, AT eoRs 7 4R R 300 B2 AOAL AT
PEFH S PR PR U B [ B < B8 7 of 45 B 2 5 FRD S K ar A0 5 1)
(KI5 5y A AR R 1R 22, T B A€ $ B2 & B 13 EL IR H
B BRI BRSSO IR T BN, BB E A B
N AT AR I B BB H AT (RIS B0 e 4 1 B2 52 5 il ¢
B PRSI RE A XS 2 1) S5 ) 2 4 2 2 et e

B BEFESCRFIE SR BT SR

ARBE GoR £ s S B 7 I AT ORI B R AT B SR IE SR
IR A B, IR T KU . )3 RURS A RE Bl 42 RS A2 A AR
PR B TR NS, PRSI EE RN R S A R 20, fERIEAR
< A AN G B P RS PR B AL b SRS AR E i

5 60 Jt 62770




IS e [ A o 3 ¥ 9% 32 A BTF2025 SRR FF R

6 il BT I e Rl 5 B S

AEEG ARG A BRI . R W REME, 25
B 55 o

N B SCELETE H AR, AR TIN5 AR B Vi 18 ~F o P e 8 L U F) iy
T, ARG RS LT E S HRRNEIE R T 5. A
BEGRAED NI, WBE R LM B S BB Ol
HAEIE TR S VE RS 0S5 R SR B al b, A B R H A IE 23 1) Y
HIRR A EL 1

Rk, BEFUETF TR TRKEMEE, AEEAEETES
T3 Ji R L 1 B MY BE I A S0 15058 SR, I8 18 55 U A5 Th BB A 75

b 45 L e S FEl AR I JE Y 2 2 R R s & (RIS )

PR YA 2 45 A AT R TR S, AU )RS A as & T B i 2 4
Fir it e . WERESE. RN AIES NGB HEIEEE S,
BA SR 8L BAR I FE B AR 1 2 T ARABAR) RS i 28 A
AKE 4 T BRI R R TR R T B R msh &
AT Ho BRT T R 5858 ISR B 0 FE A AL I T 37 9 Bl AU A5
— AT IS 2 A, AR 5 4 3 T I e 7 32 JI A e B 8K P RS
TR RS HEI@E AL T 28 ) HANIE 53 0] B R 1) KU 5

e .

2.3 ZEBEHEANESTEEAN

i H RE&EEEA REEEEN

B TSI G B PR A F) AR RS A A IR A A

s | HEH KA L

BEWE — ‘

Py IR HIh 0755-81395402 0755-82943666

TR 4E xxpl@hfund. com. cn tgb@cmschina. com. cn

B RS HE 4006788533 95565

fRH 0755-82021126 0755-82960794

A ik PRYITI AR H X AR =26 168 SR | IR AR H DX AR AT AR e —
YN B i 2 o0 5 43 #% #1115

IR Huhk TRYIIT AR H X AR =28 168 S U8 | RN AR H DX AR AT s e —
YN B p 2 o0 5 43 #% #1115

HIS TERT i 518048 518000

EEREN ikanib EiL

2.4 EREEHTA

AR FE 43 T IS B R AR R (GE N =)

BRI A PR A IE ST FN HL I R )

ik

http://www. phfund. com. cn

B RE F B

TRYNTH AR H X AR AL =18 168 S5 U E PR 2058
43 JRMSEEE 8 B IR 7]

2.5 HAhAHLE R

i H

K IIA L

SUIMESE | KRR UIIFEET Gk | AERH AR AR KL 1 S 2R-05) 3 Rk KAk

8 Tu0 3k 62000




IS e [ A o 3 ¥ 9% 32 A BTF2025 SRR FF R

A 17 Z

Sz
VAN
VBT 2‘# AHAWRTUERD | i ATl 17 2

§3 FEMFER. ESHERILFESBEELR

3.1 EESTHEIEMNMY Fi6tr
EHeAL: NRMx

3. 1.1 BRI S FTa bR 20254 6 H 18 H (BEE&AFAMHE) 2025 4 12 A 31 H
A O S 5,076, 308. 21
A SHF) -19, 600, 918. 09
HOASST-35) 35 4 43 B A HA 1) -0. 0752
AHR I35 4 R 2 -7. 38%
AIABE S A B E I K -4, 71%
3. 1.2 HAIREIE A b 2025 FERK

WA AT (73 e A -15,911, 394. 39
WK P o FL B A0 AR ) -0. 0471
WIR B 5 1A 322, 039, 499. 61
WIR B M HHE 0. 9529
3. 1.3 BEitHHIRER 2025 4E R

HEem R THHEIG K& -4. 71%

T (D ARSI RIS A MRLE O SR IE HAoN CORE A el B shiicas)
IR DG 5% FANE FROBAE B JS FO AR, A IR A A 300 2L s e 2 B A 24 e (AR Sl
5 R TP RS o

(2) FriddE S A BIERA NGS5 34 1 S H (0, FFsatE 4 g
WE[m] . BEE LA SAE), TR\ S SEBRI AR K AR T T A A

(3) AR AL EC R, R P IR B 7 S 53 v 2R 3 BE R A A AR AURI 2R 43 BC A o 2 sl
AR R B IIRE . Fbiy “HIR” WIS RE—H, 12 531 H, BRiZHZER
A IBCH B2 5 22 5 H

(D) AIEAFT 2025 4F 06 H 18 HARL, % 2025 4F 12 H 31 HARW—4F, #2025 4
Bt TR b3 A AE 76 B 2 THE BE AU

3.2 EEHERN
3.2. 1 EEHHHER KR RIS RIS B A 2l 2 i LR

EE | ERE . Mb &5 b s ek v
" > oo | kg e v
M Bt AR | KX el 25 %O WHERHEEZ | O—6 | @—@
2O HZQ @
HE=1HAH -9, 35% 1. 00% -9, 70% 1.04% | 0.35% | —0.04%
TESNH -6. 54% 0. 92% -8. 08% 0. 95% 1.54% | —0.03%




it e O A e i 9%

i ETF2025 SE4E iR 15

B 2 e [ AR AR

4. 71%
Ry

0. 89% =7.12% 0. 99%

2.41% | —0.10%

T Mk Gt S = R A B E

HYH P AR R (BILRAEEIE ).

3.2.2 HESSFAEMURESH PR THMEM KRR LI E RIS LB A4

e 28 R AT BN ) EL AR

ST (R I ST AR 38 3% 2% S SRETEF S 4H23 T3 4% S 55 51 S0 sl 2% 4R B0 Sl 38 2 &) 5 38 S 3

b

10. 00%

8. 00% [’/

6. 00% fwj

4. 00% '. p

I f 1
2.00% M ,/'V\' » : /"\\ s
o~ A v/ & <A f
0. 00% o | = A
| d \ | 5

o o { | e

2.00% |// W

-4, 00% : .""\.IJ-'\'

~6. 00%

-8. 00%
o o o o oo I~ r~ ™~ -0 L 0 el =] = o] [Eg] L o oy o —
- o4 (=) -— o4 [ -— o4 (=) — o4 (=] Lol o (=] - o (=] - o o
2 2 5 5 5 &8 22 58 &2 2 8 2 oo S8y
Y Y
o [} [ ) [ ) o4 o4 o4 [ [} o4 o4 o4 o4 o4 o4 o4 o4 o4 o4 o o4
(=] (=] (=] (=] (=] (] (=] (=] (=] o o o o o o o o o o (=] o
o o (o} (o} (o] o4 o (o} (o} o o o4 o4 o o4 o o4 o o o o

|— M EES RS R EBETF RIS AR — MEEIEERE SN EBETF Rl St e %
1. AIEGESEFT 2025 4 06 H 18 HAR, B ARG IR A S G4 4 7 A JOR

—F. 2 WER OIS, TS 10 F I LG LIk BIHE S A 7 B ) % 0L 1
3.2.3 HEESEFAAYHURESGEMEN KR IIS RS BEAE R R R A

243

TR, T ] AU S SCAE S Y S AR ETF Sk & 4950 55 T M8 S 3 5 ol U Ml £y B4R B SR 0 58 e wd s HO

00%
70%
40%
10%
80%

. 50%

. 20%
90%
60%
30%
00%
70%

E)

2025

w 8 A (] 1E S R i R 3R
m 8 A ] IE S R A i 9 R

MBETF i (14 K 3¢
WIETR b Gk i i 2 3%

T A RAERCAE IR

BRAF SR 5, A A BRERERATINEL

5 9 gt 62170



IS e [ A o 3 ¥ 9% 32 A BTF2025 SRR FF R

3.3 HAbIEs
VE: T

3.4 BE=FHEHIFIHE T RIEHR
W T

§4 BEAME

4.1 ZEEBEANREESLEER

4.1.1 BEEEEALRHREEESNER
AR G B A PR A T AL T 1998 4E 12 A 22 H, W&o aim ke sies | HemsE, &7

BN IR B 2 VP AT B AL S5 . BUEAIRE IR, ARRAHEGIEFROARAR . BX
PR R B 8 A8 P A A 7] (Eurizon Capital SGRS.p. A ). EIIMT LR EHRE K ER
FRAF AR, ARVER MG T AL, ARVEMEEA 15,000 Jm AR T BEAREHIR, &
H L P SN 13, 677 470, AFIEHE 387 HAZMS, 20 AAtiEsE . #EH-E KK
HRANAE. DG T RFESE IS, ARERESRILEIE. RREH SRR T+

HER,

4.1.2 E&2H (RESLH/NH) RESLHBHER I
EARGHESLHE |

we | ms ByE) wim | UEEM i

Emay | smny | LR

KPS A, l%%ﬂlﬂ [, T2+, 18 4Rk
7 MO BG o SATFE P AR AT B O (R IR
DT R B 22 7)) 25 43 4 Jilis 2011 4F 3
HinBAmet G EmARAR, TMEkg
FEAZ BB TR Gk TR . B AT
PR IR BT 0L, Je )5 N Rl TR
AU TR IR 8 S B R
FREE 44T, 2015 4F 09 F & 2020 4F 06
HABEMS 4 Bk RS Ak 50 52 5 BT T8
- 18 4F AR HOE T R R S IR S RS2,
2015 4F 09 H & 2020 4 06 A H/E FIFR
B AL 50 58 Zy B I8 A8 BOUE 57 3% T
G2, 2016 4 06 & 2018 4F 05
HARAEMS A58 22 B Fa 20 SO T 4R B R 4
2, 2016 4 07 HE 2020 £ 12 A
FEAT IS 4 A iE = 2k = AR B 3 Gk R T
RAeFEZTE 2016 4F 09 H 2 2022 4F 08
H AT IS A2 )P 1% 300 48 HiE 5 1% % 5 4

(LOF) JE42 7, 2016 42 09 H £ 2022

K| AE SR | 2025-06-
# Henm 18

% 1000 3% 621




IS e [ A o 3 ¥ 9% 32 A BTF2025 SRR FF R

£F 08 H AL MSHE HHHIE 500 8 BOIEF5 4% ¥t Jt
4 (LOF) #4243, 2016 4 11 A %= 2020
TE 07 H AT WS4 A uE B 58 IR 8 £ o ZIE
KRB EZLT, 2016 £ 11 HE
2020 4 12 H 4HAE MG A ik — 7 — 2% 3 R
BEU D IE RIS IS4, 2018 4
04 H % 2020 4F 12 H HHAEME LRk 5 2
STRUE R T HE SR S 2B, 2018 4F 04
H #2020 4F 12 H AL RS Se ik #% 3 B
TR E T FolE I TR e ik 42 B, 2018
05 H 2% 2018 4 08 HHAFME YK 300
BEON SR ANE R TR SRS A T, 2018
£ 05 A & 2020 £F 12 H HAEMS4E EIE 492k
T A JE 5 R Bt R e S A
2018 4 05 H & 2021 4E 10 H HAE M8 Mk
JI 388 HHIE A i R N A 45 R S AR AR
B S (LOF) HEE4LH, 2019 4F 04 A
2 AT MG AR PR A2 5 BT TG ER B0IE
KRB EGHEZLT, 2019 07 HE
2022 4 08 H HAT MG A ik [H By 52 5 T
BB ENIEF R R I SRS AR, 2019 4
11 224 48 4 5 A 0 i 3d vhoik A AR AT
B FRBOIE S 7 A4 (LOF) RE 4,
2019 4 12 H & 2022 £ 10 H fHAE M8
WEARAT 22 5 BT I A B 75 4% B ik 4
S48, 2020 4F 02 A& 2022 4F 10 A4
FEMGHE TR AIE 800 ik Z Rk 22 & BT T8 45
BAFFH R R ISR S L, 2020 4 03 H
#2022 4 08 H AL R 1< &) 1Y
IR B AR T R SR &L, 2021
01 HE 2021 £ 01 H AR 4L EIE49 2k
AT FREAIE R P T e 4 (LOP) e - 2 7
2021 £ 01 H & 2021 £ 01 H HAE M8
WE kP B S 5 7 4 (LOF) &
S, 2021 4F 01 HZ 2021 4 01 A
AEMGHE HRIE — 7 — % 2 e OALIE R R R
FE(LOP)FEZ P, 2021 4E 01 A & 2021
01 A AN A e 8 Bl EI W) 45 $ 7Y
IEH R HE RS (LOF) 4L, 2021 4
01 H % 2022 4F 08 H HHAEME 6Lt 5 3
RNE 4 (LOF) &4, 2021
HE01 H & 2022 4F 08 H HAEMS e iF AL 1
TR ANE B R RS (LOF) EeS
2021 4£ 01 H & 2022 £ 10 H HAE M8
IEERAT IR B IE R B 3 4 (LOF) e 2

Ed

11

I

3t

6271




IS e [ A o 3 ¥ 9% 32 A BTF2025 SRR FF R

B, 2021 4 01 A &245HAEM kR 15
BALE SR F 4 (LOF) F44 R, 2021
07T H RS RARM A IR @ B 2 T
L5 oy BT IR\ da BOIE 77 4% 57 A 4
&4, 2021 4 08 H & A HATM 4L E
P E Y B A By B AR IR IR 4
I GRS, 2021 4 08 A EAHATE
S 4 pE B 25 AR R BOIE SR 1 R &
(LOF) 3423, 2021 4F 12 H £4484F
IS e i P i i R 52 S TR R EOIE
KRS REESZTE, 2022 407 HES
FAAE MG iE o 25 52 5 B I R H0IE 55
WHRFEEFEZTE, 2022 4 11 AEASH
ARG A o 24 58 5 B T AR EOIE 25 4%
VI S E L SRS S, 2023 4 05 H
2 A PAAT MG A6 R IR HE IR T B 32 RS B T
DA GV AR A T o T e S kA
2024 4 07 H &AHEAEMAE P ERE
R 5 B IR S OE R R ek
RS S LT, 2024 407 AE
ST e RS B R 25 DAL B 5
BT 1 A e 7 5 0 ik 4 e Ak
SREZM, 2025 4 01 A BZASHATLRE
A P i e T S SRR R R SO SR R R
HEFEZTE, 2025 4 04 A EAIHAEN
e FUERMIAR 50 Bt 22 5 BT ik U 4E 2L
AR FEEFE L, 2025 F 06 HE
A FEAT G 46 [EIE AR I a7 2 E g 5 BT
BB ENIEF R R I SRS AR, 2025 4
07 A &4 AT MG 18 252 5 BT s dE
BOLF RIS IL G4, 2025 4F 08 H
22 A PAT NG 46 [ I s T 06 1) 3 25 5 5 BT
BB ENIEF R R I SRS AR, 2025 4
11 A& A5 HENSEE A LY R R 5 3
FERERFEHOIE 5 3 B A 4 B & 2 2, 5K P
oA B Mol 7% .

e L
M, RO REERAENH. 2.
IR R RLE -

ESR MR 25 SCHE AT ML B 22 551 Ml A 3

I H B AR 4R & F/E g Je IR AN A S 2 H s AR oL G 2k e 3

=}

A S=SLPINGS

4.1. 3 WIASERFE R EE T RIB R A BN E S A H FREEH N> RiFL
s AKEG I S TR AT RS B R 2T

#

=1
H

=




IS e [ A o 3 ¥ 9% 32 A BTF2025 SRR FF R

4.1.4 EELEHIYLS]
IS IS G I RAME RS BT RO A5, N RO A I Wi 5 RS0

ERTHRF 20 B 2 0 il SUR IR B ) 15 0

2 B NRHR NI A SIS AL R

WA, ARSEHNET GEFREE SR SFRAEAM. P ERER & 8 A e
PLEFEGEFINLZE, AEMRETE . SR T 5 NS BALEE R G BE™, 78 A 228l U 1
i b, NGO ERA NBRE A 5. AREMN, ARESBEEM, MAEEREEER
AT 5 R < O R A R 2 AT
4.3 WENMRERA LTS RS TR

4.3.1 AP 5 HIEMESRITE
TR P [ M CIES R R ST A T AT GBI SRR IL), AFHIE T (e

HARAFR NV EHIED), Ko m g sl s e, Felte. HRAS. FREUHS
R % P R e A G SRR B A IR BT BRI S AT LG S
B P SN A2 5 B, ARV S5 AR AN 5 AL BR BT Hh ) 78 A~V 58 By R0 U A0 1) i )
S AT G HIAAT - BB A R, A AN R U A 2 TR HEAT A 2t A

R FEAAT: 1 ARMEHME— IR ARG AT 6 “OHRiR S g e 67, MRS HRst
AP TE R . WIS BB BRI SER AR R SR T2 AP HIPLS: 20 A7 A% 4%
M CRER PR BAE ) (5 B ot 5 K I e B ), ST IRESR S A F 7 el HE N2 I H
UE3 TAE, BRORAHSGIESR AR LA ™18 . WA I O T4 i VR A s 3 A 28 Wl IS e ki
£, SRR A ARG S H SR B AR, BUR KU B8 AR E S AE 5 1
W73 ST B AL ISR IR, B e BRAE IR 58 P St _E AR S B IR LA S G 5 TR B s b
AR B A G 4. P HIAT SRR E, BIRRR R E R, ERRREH. B
R EAIATT AR 73, AR E S G 2 PR AR, R BRI A, N AK JE AT
HHERE T o

AL AT 1. i~ ml & BB A G5 5 AU R 58 oy B, T 5=
PSTESAHATEZ 5 0 Bl L, IR B BN GFH AT IZ G IITH S 2. FX 5 T ATF5E
WA 5, RHZG BN E AL S RGET AT LT, K RGEMENEMRA TS
The, HAGHEE “RELHE"  MHE ARG HEHATRITER A TN WA
G ERFUAR O EATEE S, H AT T I ASRE R R AL 24 B L5 13RS i 25K
I, ZHRGHBEE “hrkiise” RUHHMTRIE Aiimik FRR L 2w H SRS

}

% 1300 3L 621



IS e [ A o 3 ¥ 9% 32 A BTF2025 SRR FF R

R ZRIS, 7S5 RG AR “F— 1AM FINATRES” B, 7 ATRILNE S &
OV 3y HUTIEIMIHA Sy R BT RS 5 S A B A 5 TR A 7] (BB A8 5 i)
(TR Y RS O B BB ST SRATIMTTIA R B R BT KRS 5 S LA Rl 4 SUEEAT
(IS Sy ST 24 20 B LR AZ 5 W ST I A R AL PR S R RSO, 8 TR A 2
L5 53 B A SR U 22 5 4 S HEAT 40T 4+ B 00 0 AR AT S8 I R 2 5 AR A =) (G
TR (E RS B A ALY A R ATFRE IR BB IAT, X IR AN
15 H T 7 S 43 B PR AT W R A M A

TEZE S I . AMWT SARAER T . 1. S hmaiont F 3 B30 S AT I s RS B, 401 25 ik
RN G G AT, B HH 2 5 W, 2= W T 5612550 55 1 55 oot I8 ) s 47 A
VPSR BTSRRI 5 AR AR T 28 5 T A TP 3 2 5 v R I R 11 48 5 (9 38 5 B LA
TS TE . ARG 5 I IR 52 53 R 152 5 28 S LA S 25 . KRIEAE 5
B2 IR MBI FE . S A s S BT IR BX T 5%, 2. S AT B 1E
S 2 W R DR 43 BT R SE 5 SO B B S P, R S5 5 00 430 8 W ¢ A7 4
Brs 3. WIEE B T RHFRENGFERERS (AP PITHEREERSE), AWEERERER
3G WS AT 0L S RV AL 0 M PR 25 2 25 S IR 158 53 40 25 434 -
4. 3.2 AP35 % BT B

WS, ARSEIATHIIT AT AL, WEARRABRASTEN . 255, /R
BIAFBA T ARMAARRAGERRNEEDF (AR 3 Bl 5 BN BRI
IR ZEBAT BT, AR 2055 -2 45 BRAH £ 1A AH BRI 25436 o

4.3.2.1 HIIPITHEEEE TR G HEPITRILL 2 TR 5 BEFIL
A G AR PR HAT A SRV B R R 8

4.3.3 RHZRITHOETRY

WMEWIN, AR AR K AESRE M AN IS =18 i R R H Z BTN AN AR K
ERESEENE RN R AE S 5155 B ATF a4 R H B 138 5 B 1 $ 058 by Bl
AT = H S E 1 5% O
4.4 BT ASHR T2 RO BT AL R0
4,41 FRERIAIE S B RIS 47

ATk S PR R HOAR T HO B R B P 3R, IR OE i % 32 R Bk B RO T
A L sl PR« TR R 50 R 9H 2 E U R i SR 4Lt Bore A, SR B e FE3d i (e A, B
S WS T8 Y B R 2 X R AR R B

14170 4L 6271



IS e [ A o 3 ¥ 9% 32 A BTF2025 SRR FF R

AF R Eh TR BB B Tk, 2 DRI 5k < 10 F A A DS [ 58 0k AN e < R A 110 i K 1) 28R
AIREF RIS ,  BRAIE LSRR BRI I S BOR B MEAS R I, BHA 5 R 3 UG EA RO AR bR
IR, AKE Gonf i AL A48 BT & ARl 2, SR BRI B R 22

T E R AT SR ONIG K BoRHEE . NOS ) S5TE 32k, Rl Z AR 2t
B ARAZ BT AR BRI R R AR 2R, ERMESNEIDT 1P AT T RH S “hiciy” 3%
TEREA, ARORHECE T PR R B BAT B e 1 R e RS I

BRI BISEI T, WS IN, A S M BRER AR SR B SRR b, NN B H
R D [ 55 AR

4.4.2 MEFAZES R SR
BEAMRE IR, ARG B E G Ty-4. T1%, [FIML ST B R KR Jy-7. 12%,

4.5 WEARERAT . ERTHRITLERHHERS
2025 AFEAIRIEEK, BN RER T RATY, RECRIARNEE. TWEm, B
S, IR, TTREUR S PR RIS Je . ThIET 7, A B SBBRE R, ATkEs
S EFRET 8. EFRRRMTT RS el e, Al B “EK3ooit”
ATobe)E G, 45D MR TS, MRl .
I BE < 1A e 58 N T 55 T T 2285 1 W 0 5 A A SRR R BE 20 o 2025 42 [ B vl 1 - KA
PRI, 2026 SEMREHATRBOZ NG . R 2026 4, WEMBEGK. RHBERERE,
[E A MRS PE R - 2026 4F A BB G R BT e AP AT, XA GO e K
AR EVEES T, JERESTEMRITAFTH R, A5 R . BT, 2026 4B
EREEBAERL, AN E R AVEAT TP SRR AT RE, AR I 2SS TR, R IR AR S SE I Ak e
Je, FERAEGETU . BERESHET, BRI THEA . H AT B AR E A 5 2
KV, ABHEAS ZUGHE AR R B~ SRR L DR B E AR 5 5 R 2 T [ R, (752 X
o
2026 SRR AN “BORIGZR” Fem “BAIKE 7, Bhi. e iG55 i PR PR SO R0 2R
EERULENME DAL 5 AT FORTEHON T 782 (AU S8, A3 b (BT 5 9 DR Al (B 18 S0 Ay 2t
.
AR SARERAE 2026 SFAT BUREE MR IR SAMEIE R, 3281 1 [ A H PRBCRFF SN eS . 8 il
LAY R BC E R 5| J1527t
4.6 B AKIE KA S SN TR
AN, B PR S8 3 ARR I RIS BT, B EITRE 1 RAUR & T AE:

1571 4L 6271



IS e [ A o 3 ¥ 9% 32 A BTF2025 SRR FF R

L 2k 458 35 Py 342 i 1A R
N FRYERNE . W R LSS KR TRK, AW IRALIA BIARHEA L S5 ik 2, smiRaL 55
AT T s KU BV E AP THE E 0%, @5 B AR T BRI T S5 R (1 R G TR,
FEAR WAL -
2. HIEESWES, MEESHELSIETEEHME
WA, RIS FEMBPFERES T, AR PSS, I (ATFERIESRH
RS WGV REEHINE) KA RIEIE F BRI, 1D SO BRI AE &
TSR, IR ST MU B B 5 R LAE
3. JFJR LUK A 3 17 1) P9 F R %
WA, MESREGIT R TOME B AR B BRI, R TAT . Rk, FAH
BN E HEISERE IR SEER S TS E . WS RITR T LUK 95 a1 &
%, BRI R T A AR RER R MHATROR, (A TR E R R R . s
WA, A A AR R A R R
4.7 BEANRE A ESMHEREFEET A

RIS E TN IR AN 2T HEN T ERER A CE . h EESR 3 R ol B 22 A DG4 5
ARG & R R TAE L 58, WIS REA B B SR AT A (. ARSE G BN O 2 G A fH
AU BB VA AL 558 BRI BE I oAl (B PO R 7 A AR

B G IR SR AT R, A E N 57 A28 5 S T i Al L 5 D R L A i
FEFF o AAEAURE /B 2 ARG M I P AR LA o AR BB N AR I A SR AT Al (B 2
FHEUTENEZIUE. AREGEBEARAMEERE RS, M08 EM. KSR, WEEZT.
BRG] BRGNS AHR, MHZE RSB ARE ZENES. BN
WS, BERMIGEAEM, BB, . KB E L, REA RS &/ EIs (%5 &
AfE Sy BGPTSR 52 i R R R E A R AR, (HAZ5 H RS AT -

HGEMANBCRMEEAR, SEE SR E R AEE R, 3R RIS EBAR
TR B N AEL I 2 P ) 2 v T 55 P 1 L R

AIAEIIN, S H5EERES T 8T E KR 2R

AEGEHANCSE =TT E MRS Z RS, %2 B R KRS H R
4.8 BHEANRE A S AE 7 B iE 50K B

L Bk AR IR, AHE S R AT 4 43 BRI 9-15, 911, 394. 39 6, HIARIE S 4 Hl4HE
0.9529 JC, AFFEHIE 7 BE AT

psi

Py

#1671 4L 6271



IS e [ A o 3 ¥ 9% 32 A BTF2025 SRR FF R

2+ ARG A WA AR BEAT R 50

4.9 HBENXHIMESE BT H B A pnAE s v R & g A e E A Ui B
T

4.10 |EFNEEANEEZSHFAAYRE ST = HERE B KN
T

§5 BEARE

5.1 MEMNFEEITE NEMTEE O T

AAR ], R UE I3 AR A R 2 ) A S 46 [ A s G Y 9 3 RUAE 5 TP TR R B 7 43 9
SFEE SRS, MR T QEFRBIREGR). EEE R, BB MU X E, AFAE
WE LM AN HAT RN, EERPURTHNET 7RSS AR5
5.2 BB AR EMNEE SR RISEEMTE . ETHE . FIE 2 B H 0L i 3

ARG, AFEE AN ZRE A OME . Bed R, FTEHBMEAMA SME, xHig5% EIiE
B IR 9 A ) ROT G IR BOE - 3 B B S e B P i E T 5L e 2 T S8 0 T kAT
TNHMNER, RIS ERIE R BEE T 2% £ L &) RO EGUR BOIE S 505 2 e i B Ia /Ry kAT
THE, RAIUEEE AT IRES S0 HHRA AR 5 1478 .
5.3 BB AR FERMRETMSEREFENFHEE. HHNEEEIRRL

FAEENEZEE T ARG TN S iabn . #ERI FHEDEE . WS hd . 85
HEMEFNT, RIERZNEAEAERERICE. RSV s RN

§6 HitHE
6.1 HitMREEAER
5k A 2w i =
EERA =g it PRAETC R
B g LKA (2026) H 75 70038904 B115 5
6.2 HitHRERNREENE
AR A A
G A ] FAE 3 S 3 Y 9% 5 A 5 B P PR BOE S e 3k 4 4
2 He
SHE TN A S 1
FRATE TE T A [ s A Y 7% 3 L g R e BOE 27
AL P B G I 5540 322, 048 2025 4F 12 A 31 H S = i,
v 2025 45 6 H 18 H (A& RN & 2025 4 12 A 31 [
IEHAT R R . 15 5% P2 AR 536 DA KR 5 I 55 Pt .

%1700 3L 621




IS e [ A o 3 ¥ 9% 32 A BTF2025 SRR FF R

BATNN, S B 1 05 4 [ 5 B v %% 5 RE 5 B T ik
FCFRHOIE T3 1 55 56 4 (1) W 55 HR SR AE BT A 55 K7 T 4% R Ak 22
THAETU (B G fil] s 2 S0 3 S e [ A 4 i e ¥ 2 2 i<
SR BGRABEOE 5 3 4 2025 4F 12 A 31 HIIH 55 IR0
PLK 2025 4F 6 H 18 H (E&&RIZAEMH) %2 2025 4F 12 H
31 H ik H[] (0 2278 B AN 55 P2 AR Bl G

T B T L B i

FRAT T2 S [T U 2 T o T o U A R R AT 17 O A
R M2 TR T S5 AR R T TR it —
DR T BAVEXLAEN T B 5. 140 (b EEA T
ASTAEAEN S 1 5 —— 0 55 H 3R w1 A0 (] Ml 55 X S A
LERY A b EVE M2 v M ERME TE A S ), AL T S AR
UEHE IR VY 2 A2 7 BT R AOIE SR 5B B <, IR AT
TRV R T A HAR DA . AR T IR 1 A AR
a SRR E THROAL P EE R . BATARAS, BATZRIA & TH kS
FETEIT WA, NREF TR WAL 7.

ik 1JE] 2 0 TG

Fott 451 T
e IE s G i 9 3 A B RO R B SR R B A
BN HAE BT Hofh B B AR E R T RE R
(BRI 55 RN BATH 4 i o

AT 55 R AR I T WA e HARE R, Al

AR HABAE B R RARTIE SIS

- LEETA S S5 R T, BATII TR P 3 A

B, (R, HRHAMAE B W S R B IR A
TR RE A 70 20 (10 15 DA A R AN — Bl P A7 A B
o

FTIATCHAT TR, AR IATH & Ho A5 BAFAEH
KSR, AT AR % F L. AR, FATLARTHT
LESISE

B AG R R 55 4R R BT
£

R DT A 2 T U 0 R G )V 95 R, A LS
LA fu e, FEBETE BATRIGEd 2 B b, A
FARRAAE T PR U B IR T B R

FEGw IV 55 IR B S ST VAt S 4 [T A 7 B 3 v
P T A 5 ROT IR HOIE T B e I RF BB RE ST,
Pr SRS EMRIEI (ERD, IR E R,
FRARTHRIEATIE S . &bz s s o H AR IS ik .

VAR A7 DT RS A [ E M BRIV B AR B RO
TRBOIESF BB G W 55 4 it

TE 2 T 5% 4 3R o T 0 5
£

AT H A5 AL X 55 4R R AR 5 A AEAE T SR Bl R
B R RARR A BEORAE,  JF BB o oh R LR B TR
Ho G HORIIE A m KPR ORIE, (AN BE DR IEF2 B T T
PAT I TR — R R AR BB AR T e
PEURBUA IR TG WIR G BT AR R B R T RE Y
M4 55 40 R A FH 35 AR 4 W 55 4R RA HE et oSk, T A
N RS HOR .

1871 £ 6211




IS e [ A o 3 ¥ 9% 32 A BTF2025 SRR FF R

FEFE IR THAE N PAT S T AR AR, FdiTis L
FIWr, FFORFFIDOMASE . RIS, FATHRIAT LS TAE:

(D APl ol - SR B B R R T B S5 R
ORHE RS, BE T M S o TR PP LS IR XU, FR3RAX
o EHIE RS, KR E TR KSR, BT
BeuTRert Kol Phil . MOEIN . B IR B S T N
iz b, RAER B T S Bk T ) FOCRE IR KU v R
AE A I H B 1R 3 SO E BRI U

(2) TS SRR AR, AT i o
THRERF . (EH R FFARRT A B 0 R R R e

(3 VRO B Z 08 ST EUR AR A A 2 it
bk BAH SR R 1 15 B

(4 XEHEMEH L E RS SR a5 .
IR, ARE SR o TR, 9] BE 5 B0 A IR s
TH B 1AL 5 ROT TSR BOE TR B S e RR st B RE 07
HL KB RE IR B DL S 7547 AL LR ANE e P 2518 .
REAF SR NNAFAE R ENE, o T ZORBAT
FE T T R SRR AR A A R R S5 4R AR P A S R
MR FEA TS, FAIMZHRRAFERHEE L. FATHIZ
BT HERE RS HARGEE . SR, ARRAGF I
L] B 3 UG B FEIE P A d 3 9% 32 AL & RO G IR BOIE SR
B EE AL E

(5) PRI SR I B ARSI (BRI DL 45
RN, FFPPUNIU 55 TR A2 15 28 0 S A 55 5 R 0T

FAT SV B R B S o TV e g A K
ROVGEHETIEATVIE, ARV IEBA L T U I E S
SRVE I P3P ERI BRI

ST 5 T4 75 B SRS 0T CREBR R A 4k)
M ST 4 REF |
SHITS 5 T Hk ]kt
i 2026 4 3 H 25 H

§7 EEMFME

7.1 BEAME

Sk AR MR EE IR O T 9 RS 5 BTG R BOE J# 5 A <

WaEESIEH: 2025412 A 31 H

. NRMIG
AR
% TS
B 7 P S 2025 4E 12 H 31 A
% e
M4 7.4.7. 1 16, 565, 521. 45
- O 435. 63

G
=)
=1
H
&
=1




IS e [ A o 3 ¥ 9% 32 A BTF2025 SRR FF R

A7 PRUE SR

AT oy M4 R

7.4.7.2

308, 746, 901. 39

Horp RESH

308, 746, 901. 39

BB

R

PP SCRFIE R 158

S iR

HAh BBt

[ A i

7.4.7.3

KNI e 57

7.4.7.4

(€7

7.4.7.5

Hrp: BirsH

B SCRFIE TR 5T

HAbHewr

H AR B

7.4.7.6

FoAt A 2 T H 55t

7.4.7.7

IDALSEEEN

YA

255,571. 24

IDALGTEEN

R

HAh g™

7.4.7.8

BT

325, 568, 429. 71

AR B

i

FHR
2025 £ 12 A 31 H

i fi:

SRR

AT oy M < R A7 £t

7L St o

7.4.7.3

2 H [ ) < 7 K

IDARRGEIE N

2,702, 859. 71

JSZ A I [l

LA N AT

139, 386. 47

PR 2

27,877.31

A5 65 1 55 9

2 #5259

SRR

JSEAS A

B HE BT B 4 A5

Fott g5t

7.4.7.9

658, 806. 61

TGt

3, 528, 930. 10

HB™

PR =

7.4.7.10

337, 950, 894. 00

HAh i A iias

7.4.7.11

AR 73 BE A

7.4.7.12

-15,911, 394. 39

2B 2070 £ 6210




I 6] F1E s I 3 Vi 2% 32 /8 ETR2025 SRR R 5

At 322,039, 499. 61
B Aot A B2 77 At 325, 568, 429. 71

E: (D RE#UEH 2025 4 12 A 31 H, & m%0#{E 0. 9529 Ju, LAl 337, 950, 894. 00
o

(2) A28 4% 3% 0 S bRl B 1] 9 2025 4E 06 H 18 H (4 & HAEMKH) & 2025 4F 12 A 31
H, Tt EFREREE.

7.2 FEE

2R WS4 ERIEHE T o AL 5 B BT R EuE R R B A

A A 2025 926 H 18 H (REE&&FAEMH) 2 20254 12 H 31 H

A NRM
EN:H
e 2025 6 H 18 H (FEE&H
2l L ARH) %2025 4 12 A 31
H
—. B s -18, 603, 640. 19
INIISYON 51, 458. 46
Horp: AEECORLEURN 7.4.7.13 51, 458. 46
el U N _
PP RS A RN -
SR SR BT PRI -
HAh A 2N -
2. ¥ B (HRBL “-7 HEH)D 4,876, 929. 98
Hope R 7.4.7.14 1,721,201.76
FEH vl -
e it i 7.4.7.15 -
BE7 SCRFUE R P N 2 7.4.7.16 -
Dikal Erasd i &nl 7.4.7.17 -
firtE T Rk e 7.4.7.18 -
lireiilvEn 7.4.7.19 3, 155, 728. 22
DA 42 AR T £ 1) 4 i 5 7=
23R DRl )
HoAh# B -
3.ARMEESE R, “-7
ey 7.4.7.20 -24, 677, 226. 30
SRR (R LL “=7 SIHF)D -
5. HAtffe N (5B “=7 FIHAD 7.4.7.21 1, 145, 197. 67
W = BMLEH 997, 277. 90
1. RN 7.4.10.2.1 711, 732.02
o Bk BN AR -
2. FLE® 7.4.10.2.2 142, 346. 42




IS e [ A o 3 ¥ 9% 32 A BTF2025 SRR FF R

3. HEMRS R

7.4.10.2.3

4. BT B

5. MBS

Forpre Sz RI 0 <g R B8 SCHY

6. 5 FHIRME I k%

7.4.7.22

7. Bige KB

8. Ak

7.4.7.23

143, 199. 46

=, FREE (SHREF < B

Y ]D)

-19, 600, 918. 09

il BB

0. FIE (GFTHU ‘- SIEF)D

-19, 600, 918. 09

T, HAhLR S IR

N ZEWE S

-19, 600, 918. 09

VE: AR SR 2R B S Brgm il B 2025 4 06 H 18 H (EEAFRARNH) 220254 12 A 31 H
WE3IE], TG b A RE AT B A 1A A2 AT B B

7.3 #RTEHR
SrtbRfk: IR RS IR I 9 2 A2 5 B TP IGRAR SO 5 B e 4

AR 202546 H 18 H (BEE&AFAKHE) & 20254 12 A 31 H
Hfr: ARG
A
i H 202546 H 18 H (E&AFRAMH) 520254 12 A 31 H
S 4 HAh g &0 e Aoy B A HE e Et
—. AR ~ - _ _
Ao

me EiF B
L

(IEE:
1E

HoAth

. AR

wre

295, 950, 894. 00

295, 950, 894. 00

ENER T 2
A R L=
S

42, 000, 000. 00

-15,911, 394. 39

26, 088, 605. 61

(). ZE et

ek i

-19, 600, 918. 09

-19, 600, 918. 09

(s AWES:
(5 3721
P
P T B
“—” BHIF)

42, 000, 000. 00

3,689, 523. 70

45, 689, 523. 70




IS e [ A o 3 ¥ 9% 32 A BTF2025 SRR FF R

Ho, 1. %%
iE e 221, 000, 000. 00 - 8, 552, 848. 54 229, 552, 848. 54
[IaF=
9. H A =179, 000, 000. 0
1, A - -4, 863, 324.84 | -183, 863, 324. 84
[F]Zk 0
G=PNWN i][E-1
KX TESEEDNG
J5C ) 9 7 A

WA (R
PRI L =7
H))

(M. HAhzra
WAt 2 22 e B A7 U - - - -

Py

H

PO A R 1

. 337, 950, 894. 00
=

-15,911, 394. 39 322,039, 499. 61

N

T AR 55 4R A SE R g ) 8] D 2025 4F 06 H 18 H (FE<:
1A TE], TE b A AT B ) B AT G AR

PR PFHE 9 55 AR ¥ AL S 4 o

AR 7.1 F 74 M B IME T 5T NS

GEAEME) 220254 12 H 31 H

B R TIER i
HEEHAMTTA TESI TR RIS ON

7.4 WERMHE

7.4.1 BEELKE M
G A [T AE s e A Y % 32 A 2 R R AB BOE 5 B 3 4 (DA R iR “ A4 ) @ [EES

B R 4 (LURRIAR “ i BEEM 27 ) IE M VFAT [2025]1084 532 (96T 1 T It [l 4 it e
T % A G R HGER BOIE S B R B MO R D) e T, SRR & A R A n KR
A N R ILANENE S R HEGvR) A1 (M4 RS IOE Y 7 32 52 5 BT e F 80 25 5 o 5t 4
EEFD) ATTATFIEE, KRS HMIFRAEES, FEMRAE, B IRELEENERE Y
FAHMEIFEE AR 295,939, 000. 00 76, W& 2K B THMF ST CREPREE G 10 22k 4

] (2025) %6755 70038904 BOL S I Btk T LASRIE . 2 m) i EHIE 25 58, (MGHE [ R e
TH 2 AL 5 RPN HOE R B R S S & A ) T 2025 48 6 H 18 HIERAEM, R&ESFHA
M 295, 950, 894. 00 3 S A3 40, HA i\l ¥ &R S 414 11, 894. 00 344y

W ARGREEEHENNEEEEEHRARAR, BT N NHEIEFROARA A .

2 2370 4 6210




IS e [ A o 3 ¥ 9% 32 A BTF2025 SRR FF R

7.4.2 &SRB KGRI ERY
B4 (1104 55 45 3 45 BRIV OB ATA 1) Al v U] — AR JU) ) 4% 35 EL Ak -+ ) A 2%

FUE (LUFAFR “ M thqEN 7 ) o (=88l M= e e B e Y (22022114 5) . &
EIIE M S A0 () US43 B8 0 415 B4 8 XBRL BUARSE 3 5 CERES A iR > ). h EE S %
TR 4 (BLREIRR < EES e ) WAl GEFRBEESSTZE ST, (e
I 5 3 7 2 E R AE 5 R IS BOIE I3 P D e 4 B A ) RILE I 55 4R R B R BT 4 75 1 o
[EHIE M 2 o R Gl i 4 R AT A D A B o (R i AT 5 55 BV oo

AW 55 H  CAFF LR 25 N Bl ) o
7.4.3 BAEAN S THEN K HARE SR H 7 B

A4 2025 4F 06 H 18 H (EEAFAMHE) % 2025 4 12 A 31 HILHIE T S #EHF & 4

SUFMEN R EESR, ST, sEBEHh O T AL 4 2025 4F 12 A 31 H M S5 IRGLLL K 2025 4F 06
H 18 H (EE&AFAKHE) % 2025 4F 12 A 31 H IR 48 B AN 5= A2 2 1% 05 M5

S|

Lo

7.4. 4 BESEGRNSTHMETTH

7.4.4.1 SHEE
KREEE T FERNATI LA L Bz 12 A 31 Hibo A 554532 1 SE B 4 il 3 5] 2 2025

F06 H 18 H GEe&RAEMH) 22025 412 H 31 H.

7.4.4.2 iCEAALTH
AKFEA B AR T AN R T .

7.4.4.3 SRBE NS ARKDR

S TR, ARG T7 B AR 7 T R A 7 e S R 2 TR AR A S
R EA TR A RE— I, B ERE S SR ERE T A,
(1) GR ™ 2%

SRR T HIEHAR 20 DA AT B IS m B DL e fiE v B A s it A oAt
YRR ) SR 77 R LA R TR B S A S B IO AR . SR P I 2 I
ARKE G0} S8 7 1 55 B RN SR 1 A R R . A BTG S 7 40 2K M L
O BT B AR E TN A 5 A U 35 i S A 7
AFE G A 055 TR AR IR AT 5 40 B 0T 7 & SRR A2 SUIK TR, 29 ISR LA R w7 2
AT T
DAPE AR AR T

N>
=

2y
ZN

!

«_H

#
N
=
H
&
=1



IS e [ A o 3 ¥ 9% 32 A BTF2025 SRR FF R

NI < B DA A AR T B 1) e B 7 (M 25 O SO & R B e o FL b, HL AR A
THE R R B (1 [ DL B AIE 5 R A DT 2 A — B BIFERR € H P Bl E,
R G AN CAAR AT A G e WON AR RS SO o AT AT (1 AR AT B (0 i B8 7
FONBATA AR RN IR e 5 7 A &% S SR

A e E T AR TN R 2

ARG IR K 0 N AR A TR 6155 TH, DA e & B ARSTE A #0 28 .
AT G A LA SO BT H AR S T N U0 2 (0 g Rl B 7 S BN BB AN 58 7 SCRRIE SR
» TP BRI GV SR T SR

AT G IR RS TR AR N EAT T A E T AT S et 8 SO LB REAEE M3 & 1R 55 H
A RAT NG MR AR RS ) TH o AR ol FL B f i« 3 R ) A0 SRS M A 2l TR
(EZNBEET) LR A el vh & B ARSI T NS as, AR BT ™ BR h 510 952 5 P < il

Ned

<=
=

B

(2) &R
SR T AT TR AT 23 K0y DAREAR AR T 5 4 i A A DAY S p (i T LR AR B Tk N 238
TGl 057 AL S AERC T AN B2 i R o iy 5 5 B 9 AN S A0 TR B ARy A LA
FME T B AR T S AR A I SR G, 7E B SR T A SUBTREE R AR A4
A [ LA AR A U85 1 40 il 67 £57 60,95 S L [ g 4 i 7 ORI LAt 45 2R R Ak 10025
7.4.4.4 SRBEFNEBARKBEHIN. FETEMELIERIA

SR AN G Rl UG T AR O S T A R — B, $A SOMEAE B SRR A A
DA se M E v IR S TN A 0 G A <Rt 537, R4S I A AR O AE R A2 5 9 T TE N 2 140 2
TSR AR R A (5 25 B P S RRIE S B H B kR B H B SE H IR RLE, B R
HRLE, SRR KA E . 6T A5 0 iR - sk, XL S
BT ARTAR BN B
b /A | R 1 = = 2 ) N 2 T R ot A S L D /N T R = N ) N B K
(i f, FHA M ERHT RS T RISCHRITUR At 42 fib 67 5 R T SRR 303k, DA
RIATAT Ja 2t & .
ARE XS T UM A THE R Bl B, DATUIME A 450 R O Rt i A i R 45
AREE4 2 IRAE B 1513 H AU A B RIS A R SS 0 B AT SRAF 0 i 2230 2 piIR
0 LA R AR SR BRI 1 TN 4545 B ELA IR A5 ., DUR AR 3B 20 (K AR AL, o S5 [) I2HAC
(B 6 90 B2 5 TOU RS 38 ) I 4 U 2 ) ZE AT DB O RS IR 400, A A T A 2%

2571 4L 6271



IS e [ A o 3 ¥ 9% 32 A BTF2025 SRR FF R

TRANEFNGERH, AR EXHAETAFEB B et TR BUIE R0 aldt it . et
HE IR HIN S5 RS AR R Z N0, A5 —BrB, ARSI KR 12 /A WIS A5
R RS Rl TR BRI S5 XU O 2 M AR R A5 TR A, 4E 58 —
BrBe ASE g THBAMF S AU E U RS &l TR AWGEHILNECA
RAGHBAER, TH= B, AR e TR HUNE R T Bk M4 .
XA R HRA BRI AR it TR, A3 s AR F XU B W a6 5 A IR &
FWIN, ENAET R Bt e TR, SRR 12 A H A BUIE R R T B R R HE
AN G AE AT — 2 H A S22 IO 2 T b TR B2 S N BUHE R0k 1 e T B T 45k HE
& BAEZIBT AR, e TR CAERT BAmiil s (5 H RS 22 8 n e,
AR AR 2T AR H AR IR 2 TRk 12 AN A TUYIE A4 2k i) e i 1% e T HL 4
RUES s H IR B 5, S 26 (10 5 1] < A F D R R A5 N 2 95
AR SR TR ) & B A AR A RTEVE(S B, il P A R T RAE B Rk H R AR B A0 1Y
WS SEEMTAE RN H A A 2 i RS, DA RE < ik R AR5 F RGBS, E AR A 2 15 B 2 0
AR G0 AR5 — P BO S B BUK <k TR, 4% L OR 0 SR ELAE 5 PO I T AR 00N S B b 25
THERE N . X T AT 58 =B Bt b T, 2 H T AR 000 T SRR v 25 I 1) 3 A% A
AN R A 2 SRS
AT GG THR BEL ] (45 R HE A T N 5
ST AL TR 1), PR (D WHBOZERT LSRR & R 4L
(2) e O, AR SR SR B I AL L I i XU A i e 72 25 Fe N7 s 8.
F(3)  ZERLEUT O, BARAIL S WERAT R T IR B SR B T B L T R XA
ALk (-3 P CP ) EL Rt S i
SRR B LB, T O E S YR B (O ZE A TN R A
2 e R UL SCO% 4 R > MR, b iz SRl A e S CRR . 20k
BAA R 23 HEO K T B 5 SEAS AR B 2 TR 22200, T N4 3004
7.4.4.5 SRR AERL
AFEGRA BRI T iR st i, B SRR AAT AR TR %0 JEU 0 i
5E o> SO E T BEAT A {E -
(1) AAAETEER T 2 1) it T B AZ A H T 58 S i i € & o B (518 0 B2 % Hadi se
Gy HIa RRAEFA N SO AT R E R, % 5L 38 5 H T3 S s ifie ~ el A
FEALUEYE R I E H BRI A8 ) H K T 3558 5 i AN RE RS Sk S ELI) - BRI 58 B ks

#2600 4L 6271

0

~

2S
S Il o

=



IS e [ A o 3 ¥ 9% 32 A BTF2025 SRR FF R

HEATURRE, WiEARE. 5 BB R, (B RFRAER, SR 5 s i i 2
SRR, FE G B TRt RN [ E LR 3T 50 o R R T B8 7% th B B IR A%,
B FAZ IR B 1, I ALERS AR PN ROAZ IR B E RS R . hob, Mot
ERNANRL HE R K B A AR SR B B 7 A i A 2 A
(2) 4 T RN E R T, SR FE 24 B0 00 38 P 3 LA 2 05 7R B A Al £ B0
HO R AR S A SO . SRS BRI, (R Se IR SR A, R 7 JC A K e 7
B 3 T LS AL SN AT (R R0 4T LS P S v S8 A
(3) WGP ER A TR B S5 R AT N R A B T B A P TR S0 £ AT
R 2 St
7.4.4.6 SELE A0SR R

A4 AT O T RURE ) SRS A N S P 0. A e 1) FUH A CAA
SRR ERUR FLZAIE e AR R T IAT (05 EL 2) 22 5 U0 44 404 A1t S R e 28 %4
AL TS PRI 2 M TN, SRR S S AR IR T B B SR R
7.4.4.7 SWESE

SIS AT S RAT R S 3 AT S48 1 S B T HE S A IR IO R 1l T2
SRR A 31 0 SRS 3 AR B T A 4 L AR AT B 10 e 0 UM B 2 O 9 0
BRSNS . o T3 G AT 51 2 1) SRS e I 0 T30 e BT 5 FL AR T SR T S
AR 2 RO HT LI SN bl T o B[] 51 1 S i 2 0 43 90 T 4 i A A 1 3
SRR A DA o o DG [ 43 )0 55 05 o T 5 ) N S i e I e
HIHE G SR D
7.4.4.8 i FHES

15135 i & 4 DS BT S MR eI 4. CLSHL T MG 78 PR W BIUE ] 4 0 0
F D O ] O /5 4 3R R S LA ELSEIRARAR 5 V7 L B S R SeBLP e Sdi
T D AT o 0 RO [ T 5 ) 4 3R TR S BP0 7 E L 0
A5 3 T 4 T A ) B e A A A B, T B9 Al A R S ORI/ (R 540
7.4.4.9 BN/ (RR) KFIATTE

T S8 8 R S0 6 S (B TR RTI  ph 2 R) ARAARG A AT B R/ 380 Jhe
A2 5 FITE S5 0 T4 B U T 3 A DR A A 9 5 2 A 29 1 57 45 ) 4% 32 T )
SR AT LT IR BT BREE P 0 B 5 AT £l AR AR G A A BB S e 4 e
NS (RHERL T (0 A A4 VRIS o e B 1 R 390 2 A5 20 T RS A

27 4L 6271

R



IS e [ A o 3 ¥ 9% 32 A BTF2025 SRR FF R

YRR o VP SRR S5 7E F A BB A I, AR V7% S IE 5 0 A 24 o B T 1 2 X 4
J& T8 7 SCHFUE S AR BEAS B B o M R R 3B 0, e AR BB 70 R 8 7 SCHFIE - 4R BT AR, I8
PR R HRTE ST F S T B 5 4 34040 0 80 L 1 A A A B PR M 2«

DA F WA T B AR T N 22 S5 25 10 Rl W 7 7 55 ST P 2 S0 L8 3l 4 2 T
FEH AT S ARG GO0 R 20 S (A8 307 A 501 388 B S 015 A9 2 F
AR TARER, FA B 5900\ G2 18] () 2 T S 5 58 5 2 i e 2638 P ot
T H 3 4 TN SN R (BB PRV A I B IR LIS A I B AR B 25 S B 1
M E R

ARG S BRI S LS5, AR Ll — i I B R B 558 5 s a0l 257 & 1)
ot B IE 5 4 A 0 A PR T (LU R RIFR “AES AR 7 ) AIES, 4 2 ) BU3 V528 745 4 2 B2 AR
RS RMEIF AT L 55 o ol T3 4 5 5 % ROEAIF 55 H A8 Ml 25 ASJ8 T SR M 25 5 kAT A
HEE AR T A ES AR LT SRR AR, SRR A S, (%R R
PR IEAT JE SR, N HAEIE S5 A5 ) SR R A28 N SR Bl SR 2 A 1 571 DA % Hh
Jr S BRI B IR O EC A 25 S 7 A PR 2 H M N SR BB i 1 7 R P 22
IR ON PSS EE

RS ER T AEFF 390 A () RSN A SE PR R 2 5, SRR 2 0k 5 B i 2 /N )
H B R
7.4.4.10 BAMHRIANTE

ARFE L IVE TR FEEF SRR B IR 25 B (L) 7E 9 P IR o 3 0 35k 5 [F) 44052 £ 28 2
IR .

DL A% B AR T P (5 7 55 01 B A RS e SR e i B, SBR  ik 5 Bk 2
/N B U 422 B VB
7.4.4.11 FEE& MRS ECBUR

MRS HPEA RS RIS USRI S5 O H04 K it b
(BRI K B 1600 B, A Grnl DUSAT IR 0L 7EAT & SR G2 4 B S A (T T
PR, AR AT LGRS LA R SR 5E A5 ) e 35 o A0 (94 R T R IS e
PRI . BT AR S R 2, AR S 28 2 AR TR A 5 BRI, U5 20D
i B G A L T R T T
2880 75 TN I i 25 T 40 20 B ) M 7

#
&
=i
H
&
=1



IS e [ A o 3 ¥ 9% 32 A BTF2025 SRR FF R

7.4.4.12 4FTFX 5
AR 5 1A 5 9 A TG B B ot 4 7 4 AT A B NI

DL St o S A S TR, T8 RS H NN T S AR, i
TR E A R AR
7.4.4.13 HERE

AHE G DA LA IR A R R B AR I, AR B
S A 43 TR O B 8 R R AR A G IO 3 T SR A IRV B e (1) i
B4 BENS L2 Sl PR ON AR (2) AR < TN B 5 S M A LR 19
LEMUR, VYGE BV, IS (3) S RES BT IZULRE S M SR 4
BRAIBL SRS R THE B R R E A2 E 5 AT RE, JF FL R — s
KN, WEHRN—AEE .

AHE G AT LA 0 T B, R RS I L
7.4.4.14 HMBERQSHTBORMSTHET

R A HE e 1 i L SO0 o R 0B 5 A0 VF AR AT A 96 55 4R A, 5 I BA I, A
S A B AR GO A5 T 4 S (B ISR B £ 5 7 B HL R BB e T
(1) X FAESAE 5 E TSR %, 4 th DL 000 R s 30 ) /N3 B CELAT Bk A5 (1 22
IAANTEER) SR L, AR FESARYE o ERES & 245 (2017113 5 (P ERENE 250 TSR BB S Al
W5 B AR R LY, AR ELR IR (5T R A o By (AMAC) BE AT Il R S8 (A S 3 ) 922
BERTEROR AR MR BT R I A A AT .
(2) T AE B WP B3R AT RAT I SE B AT RAT ISR A R AR AT R A 3 K
5 TS 1 R U O P 26 0 S PR 5, ARG o R ol o 0 2 (201706 5 (SR TR <
IE 5 8 0 e 8 BRI 2 B S A L 51 GBRAT) > ) 2 WP COIE 35 48 0 e 8 UL A2 LA
SEAGEAR T GRAT) ) (CURTRIFR “38517 ), Bl 1 FEUESRAE 5 P 1 32 55 O IR — RS2 24 Su
R e A T B 24 AR 1 B ST 05 456 0122 008 52 LG S0 A DR 0106 2 (0 B 440
A 047 A £«
(3) % TAEUESRAE 5 b1 e R L 0 52 5 2 o CRT B30 7% S USRI L 55
1) JE SRAT 1) R T35 5 B 6 R i A, RS e PR R A 2 24 15 (2017113 %5 (o R M
KT USRI SA A L S AR FRL) B B G i 22 v ey 32 (2022566 5 (6 A <6
T 52 5 o AL TR > 1) 2 PR O T R 2 R 4 6 A A M) SR A1
ORI SE A S ACKE G FFAT IR UE SR 50 - 17 S B R L 0 52 8 2 A o (PT B 7

2971 4L 6271



IS e [ A o 3 ¥ 9% 32 A BTF2025 SRR FF R

SCFFUESF AL SR BRAN) o H5 R AR SR 0 IR 2 7] I AL SR AL A A EL A5 R E & SR E . A2k
FEA OARAT 18 7] b 11 37 ] 5 WAL R oot 422 8 5 < R At L P 00 PR 2 ) i S S 408 R ) 6 L5 SR 5
NIHE

7.4.5 T BERMSTHETTRE R ZHE IER RN
7.4.5.1 & BORRE KB

T
7.4.5.2 &R E KA
T
7.4.5.3 Z4EEIERULEA
T
7.4.6 P

ARAE B L R 5 2% 0 Jmy A A (20021 128 5 (5% T TR J3 #5098 ik < A7 G AL o)t )t
FA). WEL[2008]1 5 (ST BiE TOUEBERAER). WB[2012]85 5 (TSt i
2 A B ZE R ZE A N T A3 B BURAT % il R K &N )y AR (2014181 = (I BUES B X B 55 5L R

R 22 0 TIPS IR SR 117 58 5 R HLIE ALl f SRS SR i A ) B [2015]101 5 (6T
b A E BRI ZE A NS BB A O R R IE ) . WAL [2016]36 5 (R T AT E
MR EAE G AE A R I8 RN ) . WL (2016146 5 (S0 T-8E— 0 B A T4 & ol il S e il A
RBURRERD . MFL[2016]70 5 (5% T G RUALR [F) Mk AT ok S BB BLBOR A 8 0 )« W B
(20161127 5 {VoF BCHE 1 XA 55 s JR) Ik M 4 5% T IR i SR 11T 3 58 & BLIBR EL @ AL okl s SRR I
SREVIBA WL (20161140 5 (ST WIWERl b= ITR 208 B IRSS S G A BLECK @ A1) |
WBL[2017]2 5 (R B8 s A BUBCRAT QiR AL #h Fe 8RN« AL [2017]56 5 (R T BE ™
an B AR < R I ) . BE[2017]190 5 (S T AH N I 28 B3 7 1t TURS A 411 55 1 B B8 B )
R WBL[2025] 45 (CRTEGEEFZRF BB ER BRI A S ) S AR S0 B
SR, FEBIBRAT

(1) BEPMisE R R A I ERN AT Y, DABTE P i B ERI BN . B2
EHNIZERE T R T A E R ST, EE I ST, IR SRR G
HEERL. XBE AR 2018 4E 1 H 1 HATa & SR P R A R E R BT Ty, REENIEBLT,
ANFSAN: COENIEEB, TR EHE ™ i E BN CUE H 03 (0 G880 S 400 401 R o
RHIESF 05 3 < PN TR KSR . i M AR SN S AE S (BB, o0 < [ b A SRR Rl
NIMRAEIERE: B 2025 4F 8 H 8 Hit, XffEiZHMIZ G (&2 H) Bk T E 6. #h77 BUMF

% 3000 3L 621



IS e [ A o 3 ¥ 9% 32 A BTF2025 SRR FF R

I wRERRLEON, IREAUE R, WA ZH 2 CRATIE B WTBUR6R. &
AL (5 1E 2025 4 8 A 8 HZJa S RATHIAR 72D ALEHON, ke b B E B E 2 677 23
R E L NZE R iR AR SRR ST, LA 2018 4F 1 H 1 H& ™ A& i 2 R R R A T i
ANNHER. FEMWE BN EREM ML 2017 4 12 H 31 HATHBUSRIEEE. AR5 6t

AT LG P MR SEBR SE A TSN A, B DL 2017 fRdRfa —ANA2 5 H 3 G B . AR Bl
LA AR AR RN T S A

(2) X MAEZE TP EAF YO, BFE KR RN, BRI 2R,
U AR S AR, AN AL TS L

(3) XA BT ALY, 2R AT (555 B Al A 17 22 S IS AR RS 20%
MNFHERL. XN AR BUSBRRFTE, FFBOWRAE 1 AABA G 1AA) 1, K
S LA A it NSRS A: R OUIIRAE 1 A LLEE 15 (& 1) K, &% 50%it
ANSLABUITAA: FRBOWRRGEE 141, BRI AFITE L. X EEERAA 1 LA =] IRERK,
REE SRR IR « DRSO, 428 FSRRIUE THRANBE, SR R) B RAE R T, AR AR TS
(RIS LA GRS A% 50%TT N LB 8. LR s 48— G H 20% B R THE A fs

S 35 3 O S /A I P R RIS T T T AR AR RO, A ) R R 2
GEAMRIEA R A FfRR “hESEE” )R AiE, drh B 5 m H R A " 3R A A A5
BN H B FHZ I 200 FIBERAAN DN N TP, JE gl il / Rl SR S i BT
(9F HEAS S 20, b b [ S5 SR 20% B AR AT A3

(4) T BRSO, 1B R GRN R SRR Z ENAER, RN ANEUIR 5258 2 ENAE B . AR 4
B E KBS BB AR 2023 5 39 5 (OLTICHAENIESR R 5 EIERLII A %), [ 2023 4
8 H 28 Hitd, UEFFACH) LR SERE AR FE Gl id il /Rl K Sz, 47K . I S I i
TS, A A R AT IBUX AT B E SN N

(5)  ARKEL (Vo3 iy 44 S B« 8 PR BRI AT Hb 7 07 0 S 2 i S B b 46 1 B 400 3
EL T 55 25 -

7.4.7 BEEMEMETH KA

7.4.7.1 BT%EE
Wfre ARG

AR

T
S H 2025 4£ 12 A 31 H

TR 1, 841, 060. 65

31 4k 6271




IS e [ A o 3 ¥ 9% 32 A BTF2025 SRR FF R

ST K4 1, 840, 301. 54
e R E 759. 11

Pk IRKHE R

SEHAEAK

5T A%

e RS

Bk IRKHE R

Horpre AFEOWIIR 1A LA

AR 1-3 ™ H

TEEAR 3 M AL E -
HABAT K 14, 724, 460. 80
o R N 14, 724, 234. 61

e RS

226. 19

Pk IRKHE R

it

16, 565, 521. 45

T HAUAEHON RIS 28 R 5 < % ARIE SR IK P OIE SR 52 5 45 5 52 <2

7.4.7.2 X HEBBEF

Bh: ARt
ZN PR

T H 2025 4 12 A 31 H
JRA 7 I BsS AP IR A S EAE)
i 333, 424, 127. 69 ~ | 308, 746,901. 39 | -24,677, 226. 30
LR i ] - - - -

HEEY

A 5 BT i - - - -
fiizr | AT - - - -
it - - - -
B SRS - - - -
e - - - -
St - - - -
it 333, 424, 127. 69 - | 308, 746,901.39 | -24,677, 226. 30

e RERBEBT A SEUHME AR ER BB 1A Fo U E AR B 28 2 TR B A A A 3 E

P EE AR B I RRA S 2 SCHHE e A SEHHEAR S A o B AA ST IR A . 2 e e A SEHEAR

.
7.4.7.3 fiAEERBEF/ A
7.4.7.3.1 fTHEERE =/ FfHR KRR

VE: .
7.4.7.3.2 HIREEFANHRELHER
VE: .

2 3270 4 6211




IS e [ A o 3 ¥ 9% 32 A BTF2025 SRR FF R

7.4.7.3.3 BREEFANHEEMERER
VE: .

7.4.7.4 ENREEBE =

7.4.7.4.1 BWMENREEBE=HARKH

W e
7.4.7. 4.2 JAR KM 30 W32 5 AR K {757
W e

7.4.7. 4.3 HHONE AR R AR THR A A B

To

7.4.7.5 RBURE
7.4.7.5.1 R EIFN

VE: T
7.4.7.5.2 BB BAESTIRER
VE: T,

7.4.7.6 HAGEREE

7.4.7.6.1 HAFBESIEER

VE: T

7.4.7.6.2 HAFNEFRERESTHRER
VE: T

7.4.7.7 HAA A TR
7.4.7.7.1 HANE T RAERER

L.

7.4.7.7.2 MEHRAN R TRBEEHR
VL.

7.4.7.8 HAh¥F=

VL.

7.4.7.9 HAbffR

Bfz: NRMoT

AR

T
H 2025 4 12 A 31 H

A 75 6 A2 5 FR L IR IE G

JS2 A B2 [ 9

03370 4L 6271




IS e [ A o 3 ¥ 9% 32 A BTF2025 SRR FF R

R IES A A &

AT 52 5 HH

Hrp: 25l

BRAT T

2 AE

TitiR B

44, 927. 40

2R # AR

613, 879. 21

it

658, 806. 61

7.4.7.10 SLWESE

EHEAL: NIRRT

A HA
i H 202546 A 18 H (FEEAFAEMH) £ 20254 12 A 31 H
FHEmE () K TH] 4 %0
HE&EEFAERH 295, 950, 894. 00 295, 950, 894. 00

A

221, 000, 000. 00

221, 000, 000. 00

ARl (P “=" S I

-179, 000, 000. 00

-179, 000, 000. 00

S Ao /0 BT ST

S/ I SRR

A

RHEE (DL “—” S s

AR

337, 950, 894. 00

337, 950, 894. 00

e 1. RIS E 2025 4 6 H 9 HZ 2025 4F 6 7 13 HIEWIR AT RE, LEEG8GFAETE
AR 295, 939, 000. 00 76, #7144 295, 939, 000. 00 433 &34, ARYE IS4 LM M Y 2% 3=
A Gy BT T TR BOIEF #%  B e B AR SR UL 1) MlE, A& W SEAI P A 9 7= A
PRI N R T 11, 894. 00 JG, FEARIES RIS, HTEN 11, 894. 00 fr BG4, RINFHES 4

LIEERSPNL GAN

2. B B TR [ R A O A RN E TG [ B [ R M A
7.4.7.11 HAbszEWES

e .

7.4.7.12 RA4EAE

hz: NRMIT

i H

CLSEELAR 2>

R BEAE &

R FEMH

e S EE

S ZE 48 B0 I

HoAth

AT

2 3470 4 6210




IS e [ A o 3 ¥ 9% 32 A BTF2025 SRR FF R

AR 5,076, 308. 21 -24, 677, 226. 30 -19, 600, 918. 09
\ & A =

;zigifgifﬁ%ﬁ)“g%thE 4,143, 678. 50 -454, 154. 80 3, 689, 523. 70

o 4 HIEHK 6, 234, 280. 90 2,318, 567. 64 8, 552, 848. 54

FE 48]k -2, 090, 602. 40 -2,772, 722. 44 -4, 863, 324. 84

AHA 4 Fe A - - -

AR 9,219, 986. 71 -25, 131, 381. 10 -15,911, 394. 39
7.4.7.13 FEFBHA

A NRmo

i b
2025 %6 H 18 H (R&AFRAMH) 20254 12 A 31 H

AR SN 42, 621. 22

& HAAF 3R BN -

HAAF KA S U 6, 141. 52

SR ERBIRN 435. 63

HAth 2, 260. 09

it 51, 458. 46

e 1o HAEE A/ HRIEEAEN . SREAESF BN K2 EH BIREE .
2+ FAAF RSN A AF TR IE SR 28 0 7 A < % FTIE 23 K P IROAIE 2342 2 48 BBt e (AL O

7.4.7.14 BREHRFW

7.4.7.14. 1 BREREWIEHEI E R

Bpr: NRMG

A
i H 20254F6 H18H (4 A FRAEMH) F2025512H31

H
P ZE AT A —— LS B EE ZE A URON 1,721, 201. 76
S B 35 —— e [l ZE A N -
i ZE AT 2 —— FR W ZE RN -
B EE R 28— S ZE RN -
&it 1,721, 201. 76
7.4.7.14. 2 RERHWH —TEZREZMHIWA

A NRmoo

A

i H

A 31 H

2025 46 A 18 H (EE&ARAEMH) £ 2025 4F 12

F2 RS AL B

211, 952, 993. 23

Pl S R RS A e

209, 129, 124. 47

Mk 2 H A 1, 102, 667. 00
SESE SR EZM RN 1,721, 201. 76

#
=
i
2
=




IS e [ A o 3 ¥ 9% 32 A BTF2025 SRR FF R

7.4.7.14.3 WERERE—BEREZMHIA

B NRMIG
T H i
20256 H18H (HE&AFAMH) F2025412H31H
1] 2 4 A7 ATOR A/ S5 200 183, 863, 324. 84
P B4 AN I B] e A 183, 863, 324. 84

7)32: Ij@;@ﬂﬁ%ﬁiﬁfégﬁ -

W 5 A -

2 [ 22 A e N -
7.4.7.14. 4 WERERE ——HRBEMIA

VE: T,

7.4.7.14.5 RERHRWH —IFHHEZHRA

VE: T

7.4.7.15 fRHEBREKRE
7.4.7.15. 1 FRFHFHFUWEEI B 8%

VE: T
7.4.7.15.2 AHREWE —FLZMHHEMIIRAN
VE: T

7.4.7.15. 3 FAHFHBFWRE—TEEZMUA
VE: T

7.4.7.15. 4 FAHFEFWRE——RBZEMWA
VE: T

7.4.7.16 BEF=XFREHRBR TR

7.4.7.16. 1 B EEFRBRW I A IR

VE: T

7.4.7.16.2 BEXFHIEHFRBERE —LEZR=XRHEHRZMTA
VE: .

7.4.7.16.3 BEEXFHEHFRBERE —EERZHIAN

VE: .

7.4.7.16. 4 BEXFHFEHFRBERE —HBEMIRAN
VE: T

3671 4L 6271




IS e [ A o 3 ¥ 9% 32 A BTF2025 SRR FF R

7.4.7.17

7.4.7.17.

ReRBEHE R R

1

ol b a6 RIS )57

T

7.4.7.17.2 SERBARRBE—FLZRESBEMEA

oo

7.4.7.17. 3 REBBERWHR—EFEZMEA

oo

7.4.7.17. 4 REBBEHRWHR——HBEMWTA

oo

7.4.7.18 frAE TR

7.4.7.18. 1 AT T RWE—FLEZPGEEMWA

E: T

7.4.7.18.2 fTET Al ———HAh B Brilas

e T
7.4.7.19 BEFWE
Hfr: NRM
i b
2025 %6 H 18 H (E&AFAMHE) 20254 12 A 31 H
S SR P A A A R 2 3, 155, 728. 22
Horp AE S5 SRS AL B
A
B FE AR S -
&t 3, 155, 728. 22
7.4.7.20 ARMEZE
A NRme
AH
T H 2% 2025 4 6 H 18 H GEE&AFAEMHB) & 2025 4 12 A 31
H

1. A Gy P ot 7

-24, 677, 226. 30

L HH f2d
Elm iy

-24, 677, 226. 30

fioF

PP SCRRIE SR 15T

e

S iR

HoAth

2. fTAETE

BUIEB BT

#
=
i
2
=




IS e [ A o 3 ¥ 9% 32 A BTF2025 SRR FF R

3. Hith _
P AL AR A A E AR B _
P TR TR (B
e -24, 677, 226. 30
7.4.7.21 HABA
Hfr: NRM
A
T H 2025 £ 6 H 18 H (FEeEFRAEKH) % 2025
12 A31H
AL PN _
XAk 1, 145, 197. 67
e 1, 145, 197. 67

B AR a NS FE BB R AT AT 5 A BOR AMEL e B AT 3 U (O ) AR B2, AP
(T2 H) BB AR M IE SR A SEBR SN A (SRR H g ) 15 FR I (O [ At o\ ik 0 22 A i o IR
AR A TE S £ SR AR T H 5 i (e [m)) B A S (B Z2 800

7.4.7.22 fEHBAERE

.
7.4.7.23 HAhZRH
Bhr: ARt
A HA
WiH 2025 4F 6 H 18 H (BE&AFEMHE) 2 2025 4
12 H 31 H
HH o 34, 900. 00
5 B i iE 7% -
EZF A 4 -
WEF 4 A 2 10, 372. 06
Bl o 87, 500. 00
TOPV 5 Ak A 9% 10, 027. 40
FHofth 400. 00
it 143, 199. 46
7.4.7.24 s
o

7.4.8 MEFEH. BrEfMREEFHM A
7.4.8.1 AR

o
7.4.8.2 B AFRHEER
o

#
w
&
=
P
o
£

=




IS e [ A o 3 ¥ 9% 32 A BTF2025 SRR FF R

7.4.9 REEFRER

SR

SAREHIK AR

MeteEHlHARAA (“WBEEen
A7)

REEHEN EEHEIN

FHRUET Bt A PR A7) (“HHEIES: " )

HeE N e R HH

EEIEF R AR AR (“EEIER” ) EEEHANBRAR. BE&EM—HZHH
YT b RS # 55 K R A R A A HEEEHANREAR

T K ) R e % A B B A ED | R N IR

( “Burizon Capital SGR S.p.A.”)

At = B PR A\ (A st = EEEHANTFAA

TE: 1 A3 A7 AR 22 0 28 B H A B R 35 5K AR I RIS B80T R AE AR A
2+ IR IRIRAS Ty ¥ 1 b 55 9 Pl P 42— AR MV AR AR ST

7.4.10 AIREF L LFEETT BRI BRBEF R 5
AKeH A FT 2025 4 06 A 18 HAERM, #iEAMwE HRAWE—F, Jo L] iR 4L

1o

7.4.10.1 BERBKGT R 5 BITHITRZ 5

7.4.10. 1.1 REXG

SRS NRMT

A HA
2025 4E 6 A 18 H (GEEAFREMH) & 2025 4F 12
RKIK T 44 FK H31H
o R
s
e T B AIEL (%)
HERE 754, 506, 245. 39 100. 00
7.4.10.1.2 B 5
W T
7.4.10.1. 3 fRFEIER 5
W T

7.4.10.1.4 BGER G
e T

7.4.10.1.5 RZfTREEH A&

SEEAL: ARt

ENH
S T 2025%F6 H18H (& & FRAMH) 22025512 H31H
P H SRR | RBAMAESR | SRR
4 I %) i SARRIE ] (%)
RS 188, 626. 96 100. 00 - -

Ed

3971 4& 621




IS e [ A o 3 ¥ 9% 32 A BTF2025 SRR FF R

e 1 BRI L E e R, DHNBREE . 2T SR MRS R. ek
R EET T S T s e . e IR S AT & (ATTSERIETF R B SIS A 5 7

FVEBIRLE D AHIGER

2.5 (ATTSF R R IR S B EPME ), H 2024 47 1 1 Hilg, HEEHNE

) A SR R I e I B SR A 5 N < 9 R R U A 7 R RER A Z e B, ANV
WA G WS AT TR DS « IR ST S5 H A % s LAt SR 3 5 m] DLId 5 52 5 1 < SO e A
S5, AEIEEAE G A e B AR R AL T 7 T B S AE S A e 2 R i AV IE R SE
Gy SR TR 55 Z AN oAt B 1

7.4.10.2 XEXA IR
7.4.10.2.1 E4&EHRK

=

HAL: NRMJG

A HA
W H 202546 A 18 H (FE&AFAEXH) & 20254 12 A 31

H
MM AR B G N ST A B B B 711, 732. 02

Hib., W st44 Al =L

%¢.Eiﬁ%%MngﬁﬁF 215, 068, 21
NS A e G TN P B R 496, 663. 81

Ly SOATHEG A NS A5 00 m] A B AR 4 90 0 0. 50%, 3F HIHe, A 3r. I
PR =R — H F B 5™ 1#E X 0. 50%+ 45 RE

2+ MRHE OFHEIEZ 558 G4 6 S A P E ) B NARYE A LR B R e R
A PR — e LB P i 9, DA i G B B LA SO 25 7 IR 45 B B Vi sl o e A R AR G 2
F, % 5 Yl 2 I FE 4 B 3 vh 41052

7.4.10.2.2 EE&IEEH

Bpr: ANRMG
A
i H 2025 4E 6 H 18 H (EEE&FAEMH) £ 2025 4 12 H 31
H
S R AR B G N A AT R 142, 346. 42

TE: SN REIEE NS F0E 4 al— H 2@ B E 0. 10%1E 3R, B H RiFE
AR, A AFE 2 =8 H 25 3HE X 0. 10%/ 44 KA

7.4.10.2.3 WERS#
VE: T

% 4000 3L 621




IS e [ A o 3 ¥ 9% 32 A BTF2025 SRR FF R

7.4.10.3 HXREFETRITE AN THKMGSE (SFEE) 25

E: T

7.4.10. 4 &N EERLIEUESS B ARV 55 % 42 B KSR IREE 5 S I 4
7.4.10.4. 1 5RBI7TEN L)% BRI BT & F B 52 399 PR 3% 2R H S5 th A5 )k 25 1Y

&
e

7.4.10.4.2 5RBITEN LR IR IT BT K& W50 R 5 R iGIESs AL 5

& L
e .

7.4.10.5 HREFTRREFEEHHIL
7.4.10.5.1 REWINESEEACHERFRERELAZSKFRL

oo

7.4.10.5. 2 MEWIRBRESEENZ M FALRER T B AR S 1E M

ML A7

AR
e by 2 20254 12 A 31 H
K ami P M
He L0 b7 A S A EE ) (%)
R 1, 698, 375. 00 0. 50
VE: BRIEESE N LAA G At S 106 5 158 A HE 4 1) B b e 5 HL AR ) 2 1 O 4508 3 38 i 1 B R
FrEAH—25 .
7.4.10.6 HRBHRERBRITERKRBL L= E KR EBRA
Hhr: NRMt
A HA
20254FE 6 A 18 H (RE&AFEAERMH) & 20254 12 A
KERTT 2R 31 [
HAKR %0 ==L IISYIPN
WS 16, 565, 521. 45 48, 762. 74

7.4.10. 7 XEEEAHP NS 5RBH AR IESHBER
VE: AHE SR A WKL AR N B 5 S AR RE S . AHE S e b AR B T L A R RO

7.4.10.8 HAhRER 5 E AU

To

7.4.11 FESEELR
e

o410 4k 6271




IS e [ A o 3 ¥ 9% 32 A BTF2025 SRR FF R

7.4.12 BAK (20254 12 A 31 H) A& EHFAWREZRIESR
7.4.12.1 BEN@EH & /38 KIS T T B REFE WRBZRIES

VE: T
7.4.12.2 HRFA KWER{FESRESZRRE
VE: T

7.4.12.3 HiRMFHIEEIER 5 HERNEHKHESR
7.4.12.3. 1 RITETIHFHIHIERE

7.4.12.3.2 XG5S 1EE Y
o

7.4.12. 4 RS S5EBIBIES BESHES
VE: .
7.4.13 &R T AR KEH

7.4.13.1 R EHEBORAH LR
REEA NTRBUN RS . AL IR TARIIREURM I . &Ik R (& IR N

B SE IS H s, AR BRGETARS A B (& BRI HREERAT LT B B A
S AFFESRIE A AVE R AT BT IOIED) fie CHEGL MOy BURGL. et ki, 2
AT RAT AR RIS ROWRRE R BRI R . IR AT AR )
izl RATAE . B TR FDEAFE B SCRFEse . et 5 DL R R i sl [
UEME & SO VPR e B BE I Hofh e TR (EZIFRT & o BIE M AR E ) o A SE G Al R I iR HE Y
WAE, SRl LR RIE IR A 55 . kAR B LA UR SOV e e s A i bl
SEHNEBATE LR G, WU ARV A e e H 28 s i i 5 X g
filh AR G B0 AR = AL A5 ARG« Bl 1 R b T3 AU o A < 1) 2 o BN A XU
B 3 2 o g BORE LA RS 2 1l 48 R E VB 2 N, 0 Se BB i E I R 5 b 1) 1 K
KRR IER R, FF R FF B R 2 AE & R 2 E HITE R -

ANHE G 12 < B B NSO T AT A R AR R B BE, AL T NGE S R 1 B0 55 BT U
ARG, AR EENEERS PR ER M SR E TR R, EEAITH e
< N XIS 2 1) s AN (RO L Bl R R A B R S ;. B R A S R i BN %k 5%
YRt iriited, A4 BeEeEEANNTRSREZ e, JFarEEamf
ERNRESI= EoS = R VAo bl AT E AR 221t 34 P AR R B 4= 6= DSl e N

T

m}*

#4211 4L 6271



IS e [ A o 3 ¥ 9% 32 A BTF2025 SRR FF R

FO R R 5 BT B AL AR B, JFIB IR tH B L
A ) T SOl T L IR D TR T 09
BRI TR o AN P 5B 4 90 S8 1, P PR 452 1 1 SRR JEE T Eh L) 28 R 5
RIS o T ATE B IMT R FEE R, RIS AT G I BB H s, 456 34 587 Biria H e TS
AE SIS (0 R R AR MR, IR BRI R (R DR S RO R LA R, I
T S0 3 RS IEEAT B KA ROV, I AR LR, 4 SR e T 2R 0 LY
7.4.13.2 XK

{5 FH RS, 2 A P 52 S el B o R S et TR AT S 40 BT, SR B T REHEE 7 1 R AT A\
HILEL A EIA B, FEOE SR A R AR
A G BT AE 52 5 RN 50k (0 B AR VLHEAT T 78 50 OV o AR G ) BRAT A 2K T
PEAIE G B EAT HE A 20 M 47 PR A 1) B HA AT T A (0BT, 5 R SRAT A7 e 1
f& F R ALK
AR G 1 2 5 FITHEAT 10732 54 451 LA v [BIE 23 52 45 S PR B 4 149758 5 5 CATE 24 S A
TS, LB T REPEAR AN FEARAT ) 17370 A7 50 5 W0 50 5 e AT 1 P VA 0 G2
A2 AT PR LA AR L6 12 PR RS <
AR G O B TR T {3 P DR AR A (5 P S PP A R AR SR R AT
FlO 2 PR RS LIRS 53 438 A5 1 PR«
T 2025 4 12 A 31 H, AFESRFFAERIG CRl—F).
7.4.13.2. 1 #AEHERPRIURRIFRBE
e
7.4.13. 2. 2 FREHHE F PRI BB SCRAIESF BB
e
7.4.13. 2.3 RS FHPRRI7R B R 77 B 8 Bt
e
7.4.13. 2. 4 HKBERPRIURIRIFRBE
e
7.4.13. 2.5 RIS R PRI BB SCRFIES BB
e
7.4.13.2.6 KIS FIPESIRI RN R85
e

4370 4L 6271



IS e [ A o 3 ¥ 9% 32 A BTF2025 SRR FF R

7.4.13. 3 WshiE XK
TRB P R 2 46 5 S 78 JBAT 5 4 Bl 07 50 D 1) S 55 B 38 B W2 4 S sl e KUK, o AR 4 1SR B

DS — 7 T 2K E - H A B0RE A AT B I BT 20 58 TR H R B [ R i B B, 53— i
K B BB AT AR R AZ By T 3 AN R I K (143 00 VRT3 e K] 95 5% 8 I T £ 11 3 H BRI 2
BRI OLE LLE BRI A AR T

BEOX S A B (] B < A P KRG, A i < 10 3k < TN DX AR e < 1) PR DA O [ 195 100 AT 7 2
PEIF PGB TR K, ORISR AR R & T BT RISk~ 5 UGG . AN JE i) 8 PENAE
Be AR 7 EBUEISE, ZUEAEARHTE DT B B A AR Ty 3, 4 6 DR TR T [
REACHER TS PE RS, A7 R DR RS R A B

BT BT AR BTN A XU, s 35 e ) e < A TN S o S ) PR 7 B A BE B 1) g R sl vk
HBI R, AR PESR bR EAT REEL AN M, WIS SRR ETRbR . 4La R [ A2
BLRE I MIER AR bs . LG TP ASLRE 722 A8 o B A DA B 0388 B2 BR 1 AN 3 B A P EE 1) 58 0 A
B T RE KR UE 23 P W AR UE 2348 5 P sERAT 18] [FDb T 33675 5, DRI L ok B v 271 s R T 70 ik
S B B S PR WA BE B RSO, R ER B R LS BN R IE N AR L. LEAh,
AN g RT3 T S ] 0 < i 7 A N R B e N B MR R, e R — AR IS S R A
MR 2 U E

T2025 4 12 A 31 H, AT 2 el Ui & 20 205€ 2 H 208 — A H A AR,
Tl B WU (B GRBE) T B H HAHE, DRI T AR 9 A DL & 40 291

H

HEm

it
7.4.13.3. 1 @B G R 5UR B BB 7 AT
e T
7.4.13.3.2 REPARESHE RSN XUE 25T

A G G TR BB R P PR B (A TF SRS I SIS (E B ) S
(AT SEGETF GRS BV 3 SR ah M R AT E ) (1 2017 48 10 1 FURMEAT) SR e
SRR A B L 5 W6 P2 IR B e RS AT B, SO 7 1 R 5 B30 1 0 AR e AL A5 R o e
PSR« AL 52 IR (45 2 o L LA S 201 5 7 S 1] P9 3B 0 0 4 H b 25 e B AR ARSEAT
R B TR AT
AKE G TS IE S TEAE S22 5 T BT, Fe RN TR ARAT 1) ML T 32 55 05 4 & 9 P
ot S BRI AN F ER AL 7 0L 2 LB WA ACSE SR A O VOB 2 IRIE S 7. Bt AT i T
S 0 7 A NS G RO R B P TR, R BR— AR o 0 e T 1 B4 HE 10

g

o

¥

4471 4L 6271



IS e [ A o 3 ¥ 9% 32 A BTF2025 SRR FF R

ARMME . AT VBB TRBEZ IR P (& A S & PR ) 15%.
7.4.13.4 WiHAKE

17 473 SRR 15 35 T 5 T L F1 24 S (B A SR 9 0 R 9 AR 17 37 4% R 22 1453
T A BB AR XS, A 2 SR NI XS R E A AR RS
7.4.13.4.1 IR

2 JXJS A2 1 i T EL P2 S M SR SR B T B8 2 T R 2 A B T 2 2 e sl U . il
U i T LA TR e T T R BT S B S R R IR, by s K e TR
S T O 1A 158 B ) 2 SRR A 71737 ) 2 37 0 ST o SR B 3 S L FT XU
A S AT IR R AU 8 PN AT AR S5 0T 4, ORI Sl = R R S A,
R M AR 5 G RIS ON S 28 B B () B R B AR KRS R, T T RIS o AR G 0 B
NS 1506 A T W ) R e 1 34T M

7.4.13.4. 1. 1 FZR RS0

Bhr: ARG
AHAR . i
2025 % 12 A 31 H 1PN 1-5 4F 54D E ! it
A0
Uitk 16, 565, 521. 45 : : : 16, 565, 521. 45
G AT 435. 63 - : : 435. 63
A 5 M G Rl . - 1308, 746, 901. 39 308, 746, 901. 39
INAaivell . - - 255,571.24 255, 571. 24
oRdsens 16, 565, 957. 08 . 1309, 002, 472. 63 325, 568, 429. 71
5t
INKRR=RLEPNE 3| = . - 139, 386. 47 139, 386. 47
AT 2 . - . 27, 877. 31 27, 877. 31
ISZRRER- & - = 4 2,702,859.71 2,702, 859. 71
A A7 53 . - - 658,806.61 658, 806. 61
et . - - 3,528,930. 10 3,528, 930. 10
FIZAPURBERL T | 16, 565, 957. 08 : 1305, 473, 542. 53 322, 039, 499. 61

E: RPPIRNARRE T LAGIKEANMME, FHiE A Z00E 1R 2 58 e 4 H 30303 H 8V
T 5K,
7.4.13.4. 1. 2 F 2R KBS I BBURME 43T
VE: F 2025 4F 12 H 31 H, AEEFA 135 M RGP T RAE S A ol 5 54 =1
I 0. 00%, B SFIZ R A ST, ATBEHIBBIRT, W T ASHE 4 %=1 H 0 B KR .
7.4.13.4.2 SNCR

AN R 2 46 G B T L 0 o A1 S SR TR 4 I B8 PR A e 3 Tt R A S B 1 KR o A i

95 4501

P

6271



IS e [ A o 3 ¥ 9% 32 A BTF2025 SRR FF R

A CLARCIRAAL TR i BB A G fit, - DR ATLEAR 2 1 AN ARG o

NABEF RS AR G I AN RS BEAT 4%

7.4.13.4.2. 1 ANC RO

AR B Ik B

Hfr: ARG
PN G
2025 4 12 H 31 H
T T
S A T St T -
%ﬁ e NG e NG -
LLA A

e
i

253 MG

s

308, 746, 901. 39

308, 746, 901. 39

i it

308, 746, 901. 39

308, 746, 901. 39

LA T i)

65

TG

B TR AN
TR 14
il

308, 746, 901. 39

308, 746, 901. 39

7.4.13.4.2. 2 AN RS FIEBURME BT

i Ba V2R LN ) oAt T 3748 & AR AR
X B8 A e H AR 4 08 P B 1)
FHE K 25 B [ A5 2y WAl Rz NI
H
e AWK (2025 4F 12 A 31 H)
Fr 4 mAEx N R FHE 5% 15, 437, 345. 07
Fr 4h mAEx AR Mz {E 5% -15, 437, 345. 07
*: .

7.4.13. 4.3 HABM#H RS

FA A PSS 2 i 2 < TR < it T L ) 2 e A B BOR R B < 9t DR ok T 37 8 R A AT 5 LA
AT S A A DR R AR BT A AR BB XU o AR < B BB T AR TR BUR A S A it 7, BT
T I PR JEC AL A7 A% PSS YR T R4 RS 73 A0 88 8 R J7UIE T3 R AT AR B 5 278 1 D0 R IR 00

U2, B R REAIE TESF 11 37 AR BB A RE M

AHe g TRk &,
PR AL o H B AT A FE B 15 58 A AR AR PO 48 Uk 6 7 A AU PR AR Bl AT A L 2

4670 3£ 6211

JEN_ER A e A B335, IR TR AR I b () S AU A 2



IS e [ A o 3 ¥ 9% 32 A BTF2025 SRR FF R

I, AT G R ARSI EE I BB LI PR BB Bl AR Zh G 00 BB s 28484, X3k
ERBAGIATHN R, DUORIESRE S0 B0 E G R S AR $8 B8] 10 i B AR SR ER BR 1R 22
ME

AR B Gl AR B A A B B PRAR AR AN A U o BRI BT AL U Dy RIS IR TR
Hoddn o e ity e (& AR I EBIAMR TR 513 E R 90%, H AR T AF I a2
VT 80%,  PRVEHIZ AN R E 1 32 R 1 156 T R A o

AR SRR R R WU R % B R AR S, W AE AT I AR PP Ja AR S RO LB it . it
By AN A 4 N R AR e T R AT (FIE SR A% St M 2, 2 U032 FH 22 b g B iont 2k
SREAT UGB, L3S VaR (Value at  Risk) FEARSFIRINAASE Gl v O WUz, SIS
R X JRURS: EAT R R A Ao

7.4.13.4.3. 1 HARGE XS # A
S, NRMIT

KK
HiH 2025 4F 12 31 H
N SRSV E] (9

X?J‘f@é%ﬂﬁ:ﬁ—ﬂﬁ;ﬁf 308, 746, 901. 39 95. 87
st

S R — i ]
st

S S SR — i ]
e

T2 e 787 — BB i j
%

ot _ §
it 308, 746, 901. 39 95. 87

E: SRR . ARSI
7.4.13.4.3. 2 HALYrkE XU FIBURRME S BT
VE: T 2025 4F 12 H 31 H, B TARESETHRA R —F, MAGE RS NLHEIE, Fit, T
VXA G 7 R T TR R (R R < B4 #T
7.4.13.4. 4 XA RSB RS RS
T
7.4.14 ARHE
7.4.14.1 & TEAEARMETERFE

NROMETH RS RITRZ UG B A e TR R AT S B R R A E TR

4TI 4E 6210




IS e [ A o 3 ¥ 9% 32 A BTF2025 SRR FF R

BRARJZIRPE -

BRI MR B B AR B T 4 R 2 R B R

SRR BRER — = U N ELAMH I B 7 B fo B 1 B A4 AL (1 A\
=R FRBE B AN T I A

7.4.14.2 FEMUARMETENEM TR
7.4.14.2. 1 HFEXE&EMTENA RHE

A NRMTT

A S ETHE SRR KRR 2%M§f§3uﬂ
3V 308, 746, 901. 39
ERER -
BRI B
P 308, 746, 901. 39

7.4.14.2.2 ARYHEFTRERE K ERZS)

AT 4 VA3 B0 2 R ) B e R S TR A H O BN S 2 IR TR B e R I e
XMFUEZFA G B E BRI G, & I R HEIUERM . 525 NG R (B 5K LA I (152 5
AEER) « BUR TARRIT RATER O, AR AR TEMAELZ KRR IIE . 325 A
BRIYIE] B BR B SITDRE AR SC B SR AN 7 1 A FRAME SN — R K JFARYE A AE 1 38 PR AN ]
WL NAE X T2 SUUHE R ARERE , W AR BCE . iR IR A e BN R 55 — 2 ke

=R

7.4.14.2.3 BZERARMERBEZNENR
7.4.14.2.3. 1 E=ZBRARNERBLEZIEHR

VE: .

7.4.14.2.3. 2 FRHEEARTRUZMANENE=ZERA RMETERER
VE: .

7.4.14.3 FRHEMUARMETHER SR T A BN

To

7.4.14. 4 RNUARUHETT RSB T B3

ANCLZ Fe M v B A <R B 7 A0 A7 £33 A 45 LSRR AN A g R 0 5, KT (B 5

4871 4L 6271




IS e [ A o 3 ¥ 9% 32 A BTF2025 SRR FF R

FEHHEAHZEIR /N

7.4.15 AEITEMBRS TS THREFERH AR

T

8.1 MIREER™AHSHN

§8 WEHGHSE

SIS ARt

i H

%l

R B BB (%)

1| A

308, 746, 901. 39

94. 83

Hrpe JRE

308, 746, 901. 39

94. 83

FE BB

3| FE s BB

Hrp. fige

B SRR SR

4 | &R

B RT A AR

6 | SEANREERT

RN

s

Horbre SR SRR 1 il Bt

AT AT &A1t

16, 565, 957. 08

5.09

HoAh 455 517

255,571. 24

0. 08

it

325, 568, 429. 71

100. 00

E: 1L

R R SRS R T AT IR B AU A E G, T 8. 2 A TN AT R B AR A R A

2+ ANHEE I A B AT 5 L B AR 2 SUHE D 308, 746, 901. 39 JB, (S iEHELE 95. 87%,

8.2 MEMARIEATIL R BE
8.2. 1 MEMIRIBHIREZATWARMFARERRAS

E: T

8.2.2 MEMRPMBEEAT WA RNFEAREREAS

RHE

H: T
8.2.3 MEHRIKT WA RMBREFRFERERFHS
A7k 25 ARME (NRMD RS T E ) (%

Ji A4 R - -
1Rl - -
4 Fh _ _
dE HH AR TS T 9 178, 449, 505. 08 55. 41
H ¥ 2 130, 297, 396. 31 40. 46
=T R f - -

&
)
=
H
&
=



IS e [ A o 3 ¥ 9% 32 A BTF2025 SRR FF R

5REAR

i {5 IR 55

i 3t

Tk

AR

it

308, 746, 901. 39

95. 87

T PAE 2 SRR A I B al AT M 73 b o
8.3 WIRIEA RME L E ST #E AR/ D HEFRIPT A B R R 3 A
8.3. 1 HIRIBEIFIE A SME GBS T8 B KD HEFF TR R 85 A4

EHEAL: AR

e | BREA Ji& S A4 TR #HE (B | aniiE Oo oy 4 BE PR B EL A (%)
1 09987 A E 77, 150 25, 685, 309. 72 7.98
2 09633 VSENIIE 592, 600 25,071, 024. 38 7.79
3 02020 GHEIRE 342, 800 24, 940, 198. 38 7.74
4 09992 YV Iy 138, 600 23, 497, 467. 01 7.30
5 00288 Ji PN E PR 2,291, 500 17, 944, 547. 22 5.57
6 06690 R K 705, 000 15, 460, 778. 03 4. 80
7 00291 A L 519, 500 12, 303, 021. 55 3. 82
8 02331 Y 719, 000 12, 124, 581. 41 3. 76
9 02319 et N 832, 000 11, 204, 552. 49 3.48
10 00300 KM EEH 116, 200 8,915, 856. 23 2.77
11 06181 e 15, 900 8, 875, 220. 36 2.76
12 06862 i 573, 000 7,375,017. 11 2.29
13 00168 | 4 &MU 4y 164, 000 7, 216, 800. 06 2.24
14 00322 R T 5 624, 000 6, 644, 953. 41 2. 06
15 00151 o [ B FE 1, 538, 000 6, 445, 666. 95 2. 00
16 06969 SR R [ Br 596, 000 6,411, 380. 72 1.99
17 03998 W] B 1, 516, 000 6, 106, 995. 58 1.90
18 01929 JE KA 538, 800 6, 029, 654. 66 1.87
19 06186 A 1, 534, 000 5, 625, 290. 29 1.75
20 01044 18 22 [E PR 212, 500 5, 354, 965. 58 1. 66
21 09896 ey 149, 200 4,905, 279. 43 1.52
22 02367 ET4Y 162, 400 4, 881, 607. 84 1.52
23 01910 75 227, 100 4,081, 913. 11 1.27
24 01876 [E] A 7N 563, 700 3,864, 411. 42 1.20
25 00142 B K 678, 000 3, 649, 803. 63 1.13
26 01070 TCL H 1 380, 000 3, 562, 660. 97 1. 11
27 01364 EEA 154, 400 3, 455, 748. 62 1.07
28 00220 | Gi— Mk 389, 000 2, 856, 496. 48 0. 89
29 01880 o E A 34, 400 2, 449, 930. 06 0. 76
30 02097 HEED 6, 500 2,405, 907. 11 0.75
31 01368 P [ bR 492, 500 2, 362, 078. 36 0.73

25 5070 £ 6211




IS e [ A o 3 ¥ 9% 32 A BTF2025 SRR FF R

32 00921 HEXH 112, 000 2, 344, 903. 64 0.73
33 01318 EXF 30, 300 2,235, 930. 14 0. 69
34 06110 bR 785, 000 2, 063, 270. 61 0. 64
35 06055 A A S 64, 000 2,053, 271. 96 0. 64
36 01999 Hue It 482, 800 1,992, 861. 00 0. 62
37 09985 TSRk 175, 400 1, 782, 278. 87 0.55
38 06979 B4 225, 800 1, 770, 260. 62 0.55
39 00325 fignf 29, 100 1, 759, 693. 85 0. 55
40 00590 A 82, 000 1, 740, 504. 94 0. 54
41 01361 361 J& 298, 000 1,631, 106. 93 0.51
42 02145 FERA 24, 600 1,617, 558. 63 0. 50
43 01405 IR AR 23, 300 1,507, 876. 11 0.47
44 02460 RO 132, 600 1, 204, 855. 74 0. 37
45 06808 mEEE 662, 500 1, 035, 203. 02 0. 32
46 00345 | VITASOY INT’ L 168, 000 949, 898. 41 0.29
47 02555 RHIE 85, 000 505, 170. 95 0.16
48 06168 JE 7545 12, 700 331, 279. 42 0. 10
49 00999 AT 33, 600 284, 969. 52 0. 09
50 06603 IFBH 16, 000 226, 888. 86 0.07

8.3.2 FIRARMLBL B 1% A SO E GBS T8 E B KD HEFF BT R B R 5B A 4

HE: oo

8.4 MEMNBERREASKERZS)
8.4.1 BIF TN SHUE H AR T & 5™ 1§18 2%8LHT 20 44 KRR P4

SIS ARt

5 JBC A Je SR A4 R N YN T i R 5 4 % 7 1 EL A (%)
1 09992 MOMEELEST 46, 349, 282. 59 14. 39
2 02020 R E 42, 504, 215. 90 13. 20
3 09987 A A 42, 500, 047. 45 13. 20
4 09633 A FK AR 39, 275, 861. 42 12. 20
5 06690 IR K 23,729, 104. 51 7.37
6 00288 J3 M B 21, 325, 551. 35 6. 62
7 00291 A P 20, 239, 153. 37 6. 28
8 06181 ZHIE S 19, 812, 222. 52 6. 15
9 02331 Y 19, 628, 515. 87 6. 10
10 02319 Z4F 17,711, 686. 85 5. 50
11 06969 SRR E bR 16, 101, 753. 67 5. 00
12 01929 JE KA 15, 598, 562. 55 4.84
13 00151 H ] A RE 12, 904, 669. 88 4.01
14 00300 FMER 12, 783, 720. 43 3.97
15 00168 T I L A 12, 765, 783. 14 3. 96
16 06862 T 12,293, 371. 98 3.82
17 02367 BT 12,188, 811. 74 3.78

28 5170 £ 6211




IS e [ A o 3 ¥ 9% 32 A BTF2025 SRR FF R

18 06186 RS 11, 686, 872. 02 3.63
19 00322 JRRETAd 42 10, 586, 062. 64 3.29
20 03998 W= 5 10, 466, 326. 71 3.25
21 09896 B 9, 020, 186. 76 2. 80
22 01318 FXF 7,576, 620. 66 2.35
23 01044 18 22 [F bR 7,072, 344. 23 2.20
24 01876 [EL RN 6,912, 105. 06 2.15
25 02097 EHER 6, 541, 013. 16 2.03
e SENSBILRNZ S (R AN R LSS E R Y, AHEMLZL G .
8.4.2 BitEHEPEHIRES FF=1#E 2%5LAT 20 & KR4
SR NRMJT
5 JB ARG Je SR A4 FR AN R H & i R 3 4 95 7 1 EL 4] (%)
1 09987 A E 19, 017, 160. 12 5.91
2 09633 A FK AR 14, 910, 636. 39 4.63
3 09992 MOMEELERT 14, 640, 210. 04 4. 55
4 02020 R E 13, 718, 788. 90 4. 26
5 06181 LS 9, 390, 267. 07 2.92
6 02331 Y 8, 647, 297. 46 2. 69
7 01929 )ﬂﬂ% 8,477, 417.75 2.63
8 06690 IR 8, 341, 358. 96 2.59
9 00291 ﬂﬂﬂ%@ 8, 330, 733. 33 2. 59
10 06969 SR K bR 6, 597, 697. 42 2. 05
11 02319 SAF 5,939, 335. 57 1.84
12 00151 r [ HEHE 5, 403, 934. 83 1.68
13 00168 T 5 B A 5,007, 782. 14 1. 56
14 02367 BT 4, 887, 555. 90 1.52
15 06862 W EH 4,872, 886. 94 1.51
16 01318 EXF 4, 464, 593. 06 1. 39
17 00300 F A A 4,419, 050. 78 1.37
18 06186 RS 4,334, 869. 36 1.35
19 00322 JRRETAd 42 4,222, 839. 05 1.31
20 00288 J3 M B 4,005, 037. 17 1.24
e LSBT N &8 (S AN R LSS EE) HHY, AFHEMLZL T %A .
8.4.3 ENBEHIBA SBASE H RZ BN S50
L VAN T
SEANBERRA (A8 B30 542, 553, 252. 16
T BEIRN (RS A 211, 952, 993. 23

TE: SEANBERSAS . S2HUBCER N5 SRS sg

R T HH

25 5270 £ 6211

S RN R UL HERD A, AHREH




IS e [ A o 3 ¥ 9% 32 A BTF2025 SRR FF R

8.5 WIREFF MM RN BHFERRAE

e .

8.6 FARIZA SMMA B S B A HL B R/ HRFF I B 42 1 25 4 B 0 40

e T

8.7 HARIGA SMHE & E ST E LB RN I BT B SCRAES 35 4
e T

8.8 T HIRILA RME 5 E & B 3E HBI KN HERF BT 144 57 & R 85 14
e T

8.9 FARIZA SRMMA S B A HL B R/ HRFF I B 42 BUIE S B B 40

e T

8.10 AE & BEBIEHI 1 B R BUR

AN AR R A I OB AR RS B A SR, LS ORAELD H I, X o 2R G bk X A 2
RIS Bl T s, BRI L . AR R BRI TR 5 20, S B aeR, I E
UF PR ERAR ISR, KB HAR. RIS, A el 70 4 A A AR I BT (AL AT/ B PR g e
(e A B < B 7 0 30 B AL PR R M0 S (S A0 25 TR B (1 5 5 SR AS R BR B R 22, M I8 R E B 4L 5
BHHE I H

8.11 MEWRAEEERWERPRRX BB ILH
8.11. 1 AHAEMI KRB RBUR

AN < e e TR PO A3 9 T R L O B e %

8.11.2 AHIEMREAR T

B 5 A T P45 5 0 B i o A0, 5 B M R K
8.12 BHERAGSMEME

8.12. 1 EEHBEME +HIEFMRTERFHETHIAKLWER I TURAE, BE
WERE HAT—FENRZBIATTER. LTRIER

NI AR AT+ AT TP AR AT ARG E BT S E ) SR T g il H AT —
FANRZBI AT AT IESF
8.12.2 EEWH WA+ A BERTENEE S FME K& LB E

ARFESAR T HIHT 1 4 UE 2R A R 4 (R E IR 27 2 e
28 5370 4L 6211



IS e [ A o 3 ¥ 9% 32 A BTF2025 SRR FF R

8.12. 3 RN HAh &I P21 AR
fr: AR

s e B

A7 PRUE SR -

UG K -

Mgl 255, 571. 24

JSZYCA) S -

Y HR AER -

INENEN -

TR -

HAth -

O[O0 | N | |0 |k |wWw|[Ddd|+—

&1t 255, 571. 24

8.12. 4 HIRFFA HIAL T He B B T e S 5t 35 B 4
E: e

8.12.5 RRAT 4R P AAESUE 2 PR 1B L Y 5 B

8.12.5.1 HRIEHIH AT+ 44 B P AFAETIE 52 FR L A i
T

8.12.5.2 FARFRAR BT A T 44 BER h AF AE T SZ BRI DL i) i A
T

8.12.6 HEAGHRE MEKIHAR L FHERE
H T DU LN RRIR, 3 At T ey 4 T A 4 T U2 I8 ] A7 28 P2

§9 ZR&EMBHAENER
9.1 HIRESEHBHFEANSBLEFEANGH

AL Ay

A NEH
Fg NP8 | PR LIS BB T ABBH
[OaD) H & AN A
O P s — H7 A L 4
B %) (%)
8, 351 40, 468. 31 | 67, 734, 804. 00 20. 04 | 270, 216, 090. 00 79. 96
9.2 iR L HEESH+HBFEA
s FrH NAFR A mE () b7 B A (%)
[ S 22 N5 DR i
1 BB F — 434l — 20, 445, 300. 00 6.05
AN 421
P [ S 22 N DR i
2 AT — FifE— 16, 176, 100. 00 4.79

5470 4L 6271




IS e [ A o 3 ¥ 9% 32 A BTF2025 SRR FF R

MR TIRE

SN 4 11Y7AN
3 rh}”ﬁ1?;:i§ijwﬂlfﬁ 8, 000, 001. 00 2.37

AREIER - (e

) HIRAR — A&

4 ji nrRe e 9,755, 800. 00 0. 82

&1 SRR R
4

HTREI A RS
] — WIAR I B Rl L

5 N SR AR i [F] =£ 9 541 2, 600, 000. 00 0. 77
PSS (360 REEH)
N B T FR O 7
gk gr — I N FF
RIS Iy A R A =] —
6 fE48 = i — e Bk 4 2,412, 200. 00 0.71
—CANFF (MOMD)
— B R
B E 2, 000, 000. 00 0. 59
8 G2t 1, 948, 000. 00 0.58
£S5 1,817, 100. 00 0.54
10 UBS AG 1, 705, 749. 00 0. 50

E: FFEANNINFEE N

9.3 PARESHHEAKMNLNREFEEZSHFR

TE: BEARE IR, A HAIE PN GURFFA AT S HT

9.4 WIRESEEAMMIA ZFHFEEFRAZESH TSR X EFER

T BEAREHIR, AAFSPEENG . RN 5T N ARG R G2 R

FEA AN S A

9.5 FIRMEARER = EHETHNRELEBNESLBELIANRKLERRBFELANE
B S H O

E: e

§ 10 FAEE D FHEE)

AL
EeERER (202546 H 18 H)
j;jicifﬂ‘ HH FOHI8H 295, 950, 894. 00
B AU
F G IR A 0 R R IR
%iuﬁ\,\, )&E[ﬁ_ f&l:t i Hj{j;i 921, 000, 000. 00
el FH D 3 0
P i< A (R AR 0 R 2 5 SR I
/U\Z‘j;j‘zcl\lf‘l )& i f&mﬂﬂikj; 179, 000, 000. 00
< B ] 473

#
=
i
2
=




IS e [ A o 3 ¥ 9% 32 A BTF2025 SRR FF R

A A AR 20 H RS A A T S R O <
P 28

AR AR 4 4 A0 337, 950, 894. 00

§11 EXEMHES
11.1 BE&EmBRFBEARS R

-----------------------------------------------------------------------------------------------------------------

-----------------------------------------------------------------------------------------------------------------

%AMEAMEkA$Eﬂ .
RN, AR L0 S R AW, RS 4R AT A A 4 9
E)\, FERHIAE 2025 4F 11 A 30 Hi, :
EW%%W,@ﬂ@gg@%%%iﬁﬁ%ﬁ@aéﬁﬁﬁﬁoﬁ@ﬂ%ﬁ@%%%%gﬁﬁ%
;D(EF'LX , AEERCEREAREREEE, TIRHEE 2025 4 11 A 30 Hig.

A L R T R M L R R R R

IR AR T TR E R AT A :
20254 2 A 20 . AHGALE AR RIS M0y 1ML 7 S A I ROFE R IO B
Em%,%ﬁﬁmo '

-----------------------------------------------------------------------------------------------------------------

RN B A RS B R B (P RN, A G, SR
NFEIE ST R VR A

.................................................................................................................

-----------------------------------------------------------------------------------------------------------------

-----------------------------------------------------------------------------------------------------------------

L ARG INISE KR TS 55 BT CRER B & 1O A4S Eﬁfrﬁ’]%mﬂﬁ%“ﬁ)ﬂi
;$$Vﬁ§i1¢éﬁﬁﬂ<iﬁ%%1+}ﬂﬁ$%ﬁﬁ CRApREIE A4k 5 i 3% 34, 900. 00 TG, 1ZEFI1H‘M’J
;jﬂliﬁ SR T AR 25 (I A e 4 2 AR R T (2025 46 06 18 1) S BIARH 75 1K, :

.................................................................................................................

% 5601 IL 6210




IS e [ A o 3 ¥ 9% 32 A BTF2025 SRR FF R

11.6 BHEA. 8 ANEMRMEARZIAESATTEER
11.6.1 BEEAZFERLTEHR

VE: T
11.6.2 B AMIMILA 7 ZRERATTEE R
VE: T

11.6.3 FHEAZFEERLTEH R

VE: T

11.6. 4 FEB AMRMILA 57 ZRESRA T EE R
VE: T

11. 7 ZEMAESRA R 5 B TiA R ERL
11.7. 1 ZEMHIESA TR 5 BT R ERE A& AHER
SRS NRMT

I EEAT 5 N SCATZ S B 4
" .| ZHH o 2 3 I S R 54 4 o
FRER | wm | msw | Rmm 4 R | T
(%) (%)
AR
HEIES 3 754, 506, 245. 100. 00 188, 626. 96 100. 00 | 45HH
. 1

T 5 IR PR IIARHERIRE «

LR (AT SRS AL e 28 5 RV E BEE ) (LURRIFR CHED), SEE B
SE T AHSL IR B BERYE AC 5 B OCIE FE AR MERI AR P o BE 4 8 BN A ST BB A B 4 E 7 K1
FHESR AT, WA MERSE: WAIRIL R, BT AMNE; A 5% & 1 EaE BmAEMEI R, X
Byl A 0 Bem; BT A2 5 SRS RE /IR, 58 5 BEERE S BB AL A SR A U 58 S AT s
o R IE M 2 BT B RILE (A 25 5

2. R AT

(1) B PR bk vl I 1 2 e HY A IE S 22 7] 5

(2) BEEHN SRS 5 IR ML AR 20T i, FFIREIT A8 5 K S5

(3) HeGE BN EWIXHETR A R BEAT Y, RISV 45 REFR L 5 T

3OMRME (ME), B 20247 H 1 Hilg, BeEENEHNEIR RIS NBEE 5 e
PRGN EAGHIE T PR AN, ot SRR G BER A 5 & 2 R R U AN
W B ER A 5 N SR AP 1

571 4L 6271




IS e [ A o 3 ¥ 9% 32 A BTF2025 SRR FF R

11.7. 2 EEMAIESF A7 3L 5 B Iu# T HAESF BB o

eEAL: ARt

fRH3 5 155+ 2 ) BUIEAE 5
B4 5?%“\ e 'Eé'ifw
i JRAE 40 R A4 BB | A EH P
\ B LA (%) o
¥ 51 (%) (1 L A31] (%)
AL B B B B B B
b
11.8 HAWEKEH
FP5 NI 58 iR 77 R e PR 2
b S HIL S S e H e g (HEREFRD) . B4
1 ﬁ;:gizggiéigiiﬁm HEN X 3 A2 /B8 A AR 2025 4F 06 H 05 H
) W5 S 5 4 v 1 R D
b Tl HIL S S S e H e g (HEREFR) . B4
2 ﬁ;igigggi;ggiﬁﬁm HEN X 3y Jz /B8 A IR 2025 4F 06 H 05 H
) WS 45 5 4 v 1 R D 3
U, (HEREFRD) . B4
g | WEEMEGEURERERSOPEIN | 5 ) we /s | 2025 4 06 7 06
RIHOEH R ST e A B
W5 S 5 4 v 1 R D
WA R M RSB 9 B8 R Z RUTF I | (PRSI e
4 NIBHOE R R SRS HURE LA | BB &/ B EiE 2025 4 06 F 05 H
= W 2 3 4 o T R X
WA EEE M RSB Y B8 R Z RUTF I | (PRSI B E
5 NIRHOE R R A e A it BERMEE | BN Wk Ko/ B rp [ iE 2025 4 06 F 05 H
e e S R A b
WA R M RSB Y 3% RS B RUTF I | (PRSI B4
6 SIBHOE SR R SRS AR | B SE K/ 85+ EHE 2025 4£ 06 1 19 H
= e S R A b
A A s . (P ERFFRO) . R4
7 ﬁgizngWQQ%?%%gw B3 % /s EAE | 2025 4E 06 20 H
W 2 3 4 o T B R X
b TS HI S S S e H e g (HEREFRD) . B4
8 ﬁ;:gizggiiﬁngiz B /S EAE | 2025 4F 06 27
) WS 5 5 4 v 1 R D
TG R s R S Y o 2 R S BT | (R EESRR ). BEE
9 RIBHOE R RIS TR a3 A/ B [ E 2025 4F 06 H 27 H
WL (A b 45 FA) 2 5 W 5 5 4 v 1 R D
KT Mg E U w2 E A 5 A | ChEIESRHR) . EeE
10 FFRGRIREOE 5 R A S s P IR Ss  | BN Wil 2 /B8 EIE 2025 4F 07 H 02 H
PR PR A W5 5 5 4 v 1 R D
. KT Mg E U@y 2 E A 58 | ChEIESRMR) . HaE 2025 4 07 1 02 H
FHCRIRBOE 3 0 4 EThiAc G4 | BRI Je /8 [EE

25871 4L 6271




IS e [ A o 3 ¥ 9% 32 A BTF2025 SRR FF R

NPEA 4 5 4 P T R
KT MR EEE BN S EEAE 58 | ChEIERIRY . HEaE
12 FBGUIEEOE R R A S AP RS | EEN WSl 2 /B EIE 2025 4F 07 H 03 H
P PR A 4 5 4 P T R
RIS EARAFT R TE TS | CPEIEHR) . HEE
13 B Z IR R THUEA T A | BN 2 /8 A EHIE 2025 4F 07 J 03 H
T R [l %, B 5 s 11 2 45 M 2 4 FL - P S
KT WA E AR IEE o E A 58 | CREERIR) . e
14 FFRGRIREOE 5 R A S s P R Ss | BN Wl 2 /B8 EIE 2025 4F 07 7 16 H
LA 5 2 4 FL - P i
KT WA E TR IE I 9 E A 58 | (R EERR) . e
15 FFRGRIREOE 5 R A S s P R Ss | BN Wil 2 /B8 EIE 2025 4F 07 J 18 H
(LA M 2 e L B P
KT WA E TR IEE o E A 58 | CREERRY . e
16 FFRGRIREOE 5 R A S s M IR Ss  | BN Wil 2 /B8 EIE 2025 4F 07 H 28 H
R A 5 2 4 FL - P
N 0 [ TV T 7 T B 5 - -
17 S 5 L 26 HEN X3 Az /B8 A IR 2025 4 07 A 31 H
ot M 2 4 FL - P S
0 44 L A 15 INT] T HE T =4y
18 o R BN W3 Je / 88 R 2025 4F 08 H 12 H
W, Bl (FEilemis) fx s 5 4t 5
RSN E
MRS HAR AR XTI Ny | CHERESRHR) . e
19 G IAR T E R IR A PR A R | N Mk Az /Bl EHIE 2025 4£ 08 1 18 H
S O T [ A 5 7 ) 5 4 5 4 P T R D
- s . (P EREFR) . BE5
20 Hﬂg%g{i\ﬁ%ﬁmﬁﬂ%{g%m& HEN WA B/ mr IR 2025 4 09 H 22 H
R A 3 o T B
MRS EHARA T X TRCHE T | (PEIEHRHR) . BEE
21 ISR B G F IR AP E RS ) | BN G A/ B [ E 2025 4 09 A 29 H
AN M 2 G L P i
(PERESHR) . e
22 Mk 4 8 A IR A w] TS A HEN X 3y Az /B8 A AR 2025 4F 09 H 29 H
M 2 G FL - i P
TG4 [ IE S I8 9 o 2 RS 5 B | (P ERESRR) . B
23 RIGBOE SRR 4 2025 G50 3 2 | LN K /ol rp [ E 2025 4 10 A 27 H
et M 2 4 FL - P S
E%gﬁ%ﬁmﬁﬁa%?%tﬁﬁ (P EREFR) . BE5
04 B4 20353; 10 H 29 EIEIE/%EUE;); UN L P 2025 4 10 A 27 H
Gy HE A R Elal i S e s o o b T B
R L5 OB P A 2 BRI TR
25 MRS EHARAR KT TS | CPEUEFR) . 8% | 20254 11 H 10 H

% 591

3t 62710




IS e [ A o 3 ¥ 9% 32 A BTF2025 SRR FF R

FEEI M ANESF B AR AR N | B RS K /85 EHIE
g Sz ] A2 5 i 1 A 45 e S R A b
A g s (P EREFR) . BE5
2% ﬂﬂﬂfgiiﬁﬁﬁigﬂ%ﬂgm B3 /s EAE | 2025 4E 11 19 H
o e R g A b
MRS EHARA T XTI NS | CPEIESRHR) . BEE
27 B RAUEF R G AT A | M5 A /8 A EHIE 2025 4F 12 A 01 H
T R [l %, B 5 s 11 2 45 WSS 5 4 v 1 R D 3
- e e oo | CPERESRR) . #e
28 ?H%%iﬁﬁmﬁﬁﬂ%ﬁﬁﬁkm BN 3k K / 5 e EIE 2025 4F 12 H 02 H
HEAT W 4 5 o oL T U
- e oo | CPERESR) . #Ee
29 ?H%%iﬁﬁmﬁﬁﬂ%ﬁﬁﬁkm BN 3k K / 5 e EIE 2025 4F 12 H 02 H
AT W £ 5 o o8 T U
MRS EHARA T X TRCHE T | (PEIEHHR) . EEE
30 ISR B G F IR A P E RS ) | BN G A/ B [ E 2025 4F 12 A 02 H
A W5 5 5 4 v 1 e R D 3
MR AR AT LTI N | (PEIEHRMR). £EE
31 FE Nt 2R A R ST AT A | B & /s FE 2025 £ 12 H 05 H
g Sz ] A2 5 i 1 A 45 W 2 3 4 oL T B R X
Mt & AR AT KT R T | (PEIEHRR). £EE
32 NGRS S J AL 7 SN SARHERE | BEN WSl &% /Bl rh [EIE 2025 4F 12 A 18 H
KHI A e S R A b
WA 4 AT BR A W] 6T N3 4
F4 2025 4F 12 H 24 HE 2025 4 12 | (FEIEHR) . HEEF
33 H 26 HEERAESIE S 08 | BARS &/ EiE 2025 ££ 12 H 22 H
B, JEEME] et Jose Me A vk | WA R4 T R
SRR A S
;ﬂﬁi{\,"—“‘—ﬁ /\ﬁ Y Wi % AN
2005 125 01 s | CTBIERIY. 208
34 N HEN X3y A2 /B8 A AR 2025 4£ 12 [ 29 H
Sy BB, WElRl, R e e s 2 ot
LS TR A 2 AR TR
(HEREFR) . BEEHE
35 M Ak 4 8 A IR A m] TS A HEN X 3y A2 /B8 A AR 2025 4F 12 A 30 H
W5 S 5 4 v 1 R D
%fﬂﬂ%ﬂé@%ﬂﬁ%?ﬁ%i%ﬂyﬁ%ﬂ P TSy 3l
TR SR EOIE TR 4 BT L 4 2026 4F9E N ‘ ‘
O e B RNy | A SOTIRIE 2025 5 12 1 31 H
ot e S R A b
E: k.

6071 k62

=

'~




IS e [ A o 3 ¥ 9% 32 A BTF2025 SRR FF R

§12 MR EERROEMBERER
12. 1 |EHN B EREFEESHIFIXR ST 2098155

s BN R S 0 AR B s AR A R L
Py g S il e
s L 534 21| B 3 W) R JEE [
3] o A
5\ st oonont | mm | mE | Gl ‘iff
I X ] ’
20250708202 157,072, | 157,072, 2
WL 1 0. 00 161.00 | 0.00
50730 410. 00 49. 00

7 R A

S BHA NFFA RS BT G S TR, TS R R S e iy A A KU [
ﬁ%iﬁ {FHAELRI B 5N » %ET € R BB VE RS, I BN AT RETE I I I AR LA < 9%
77 VAR I8 e A R A N (R RE (o] R, R ety 5 A A T RE TG ik S I B [l R AT 110 4 P 0 e 1 00

Iy FHIED AL S 3E 4 A A, SRS N A ol RIS A0, 3 N SE N0 B A 210 B 4%
135

2+ JERIM AR I AT SR AT SRR A 7 S A A
12. 2 PP EHERFHHMEZEE

T

§13 HEXHFBEF

13.1 E#EBEXHFHEHZF
(—) WS4 ] EHE IO 27 3 2 5 I R AR SO 5 B R R S S AR

(= (S FE RS B 0m 1 2 32 5 RO G IR BOE = B R LB 1)
(=D (e R B v 2 32 5 BT I AR BOE SR 5 08 2k 4 2025 SEAEFEARE ) (JE0).

13.2 7R
GRIINT AR X AR =% 168 SR YIE PR & H 05 43 EMS R &E AR A A .
13.3 wEAFR

Bt A E R G CEN A 0] e 2R A B, B m % ARSI SE G ENf, il A 4 1
AL Chttp://www. phfund. com. ecn) #X [,

B E ARG PAE SR, TSR AR S E SRR SEIARAR, AAFCIFEE
FIRS &#48, GHIE: 400-6788-533,

o611 4L 6271




IS e [ A o 3 ¥ 9% 32 A BTF2025 SRR FF R

e E S EEHHRAE]
2026 &£ 3 H 30 H

6270 k62

=

'~



	m01_01
	m12_01
	m13_01_01
	m13_01_02
	m13_01
	§1重要提示及目录
	1.1重要提示 
	1.2目录
	m02_01
	OLE_LINK1
	m02_02
	m07_04_07_09
	m07_04_07_09_tab
	m201
	m201_01
	m02_02_tab


	§2基金简介
	2.1基金基本情况
	2.2基金产品说明
	m02_03
	m02_03_tab
	m02_04
	m02_05
	m02_05_tab
	m02_06
	m02_06_tab

	2.3基金管理人和基金托管人
	2.4信息披露方式
	2.5其他相关资料

	§3主要财务指标、基金净值表现及利润分配情况
	3.1主要会计数据和财务指标
	3.2基金净值表现
	m03_03
	m04_01_01
	m04_01_02
	m04_01_02_tab

	3.3其他指标
	3.4过去三年基金的利润分配情况

	§4管理人报告
	4.1基金管理人及基金经理情况
	m04_02
	m04_04_0578
	m04_05_01

	4.2管理人对报告期内本基金运作遵规守信情况的说明 
	4.3管理人对报告期内公平交易情况的专项说明
	m07_04_04_00
	m07_04_04_01
	m04_05_02
	m04_06

	4.4管理人对报告期内基金的投资策略和业绩表现的说明
	m04_07
	m04_08

	4.5管理人对宏观经济、证券市场及行业走势的简要展望 
	4.6管理人内部有关本基金的监察稽核工作情况 
	m04_09

	4.7管理人对报告期内基金估值程序等事项的说明 
	4.8管理人对报告期内基金利润分配情况的说明 
	m04_09a
	m05_01
	m05_02
	m05_03
	m07_01

	4.9管理人对会计师事务所出具非标准审计报告所涉相关事项的说明 
	4.10报告期内管理人对本基金持有人数或基金资产净值预警情形的说明 

	§5托管人报告
	5.1报告期内本基金托管人遵规守信情况声明 
	5.2托管人对报告期内本基金投资运作遵规守信、净值计算、利润分配等情况的说明 
	5.3托管人对本年度报告中财务信息等内容的真实、准确和完整发表意见 

	§6审计报告
	6.1审计报告基本信息
	6.2审计报告的基本内容
	m07_01_tab


	§7年度财务报表
	7.1资产负债表
	m07_02
	m07_02_tab

	7.2利润表
	m07_03

	7.3净资产变动表
	m07_04_01

	7.4报表附注
	m07_04_02
	m07_04_03
	m07_04_04_02
	m07_04_04_03
	m07_04_04_04
	m07_04_04_05
	m07_04_04_06
	m07_04_04_07
	m07_04_04_08
	m07_04_04_09
	m07_04_04_10
	m07_04_13_00
	m07_04_07_02
	m07_04_04_11
	m07_04_04_12
	m07_04_04_13
	m07_04_04_14
	m07_04_05_01
	m07_04_05_02
	m07_04_05_03
	m07_04_06
	m07_04_07_01
	m07_04_07_01_tab
	m07_04_07_02_tab
	m07_04_07_11a
	m07_04_07_11
	m07_04_07_12_02_title
	m07_04_07_13
	m07_04_07_04_01
	m07_04_07_04_02
	m07_04_13_02_02a
	m07_04_13_02_02
	m07_04_07_1401
	m07_04_07_16
	m07_04_07_141_02
	m07_04_07_06
	m07_04_07_08
	m07_04_07_08_tab
	m07_04_07_10_tab
	OLE_LINK57
	OLE_LINK58
	OLE_LINK127
	OLE_LINK128
	OLE_LINK59
	OLE_LINK60
	OLE_LINK61
	OLE_LINK62
	OLE_LINK63
	OLE_LINK64
	OLE_LINK65
	OLE_LINK66
	OLE_LINK67
	OLE_LINK68
	OLE_LINK70
	OLE_LINK69
	OLE_LINK71
	OLE_LINK74
	OLE_LINK75
	OLE_LINK76
	OLE_LINK79
	OLE_LINK80
	OLE_LINK81
	OLE_LINK84
	OLE_LINK85
	OLE_LINK86
	OLE_LINK89
	OLE_LINK90
	OLE_LINK91
	OLE_LINK96
	OLE_LINK97
	OLE_LINK98
	OLE_LINK102
	OLE_LINK103
	OLE_LINK104
	OLE_LINK107
	OLE_LINK108
	OLE_LINK109
	OLE_LINK110
	OLE_LINK113
	OLE_LINK114
	OLE_LINK117
	OLE_LINK118
	OLE_LINK121
	OLE_LINK122
	m07_04_07_10
	有问题
	m07_04_07_11_tab
	m07_04_07_12_02_tab
	m07_04_07_14_title
	m07_04_07_14_01
	m07_04_07_14_02
	m07_04_07_14_03
	m07_04_07_14_04
	m07_04_07_141_03
	m07_04_07_141_04
	m07_04_07_15_02
	m07_04_07_16_tab
	m07_04_07_17_tab
	m07_04_07_17
	m07_04_07_18
	m07_04_07_18_tab
	m07_04_07_20
	m07_04_07_21
	m07_04_08
	m07_04_08_01
	m07_04_08_02
	m07_04_09_02_tab
	m07_04_09_02
	m07_04_10_00
	m07_04_10_01_0101
	m07_04_10_01_0102
	m07_04_10_01_0103
	m07_04_10_01_02
	m07_04_10_01_03
	m07_04_10_02_01
	m07_04_10_02_01_tab
	m07_04_10_02_02
	m07_04_10_02_02_tab
	m07_04_10_02_03
	m07_04_10_03
	m07_04_10_04_01
	m07_04_10_04_02
	m07_04_10_05
	m07_04_10_06
	m07_04_10_07
	m07_04_11
	m07_04_12_01
	m07_04_12_02
	m07_04_12_03_01
	m07_04_12_03_01_02
	m07_04_12_03_01_tab
	m07_04_12_03_02
	m07_04_13_01
	m07_04_13_02_00
	m07_04_13_02_01
	m07_04_13_02_03
	m07_04_13_02_04
	m07_04_13_02_05
	m07_04_13_03_00
	m07_04_13_04_00
	m07_04_13_04_01_00
	m07_04_13_04_01_01
	m07_04_13_04_01_01_tab
	m07_04_13_04_01_02
	m07_04_13_04_03_01
	m07_04_13_04_02_01
	OLE_LINK41
	OLE_LINK46
	OLE_LINK45
	OLE_LINK42
	m07_04_13_04_02_01_tab
	m07_04_13_04_02_02_tab
	m07_04_13_04_02_02
	m07_04_13_04_03_00
	m07_04_13_04_03_01_tab
	OLE_LINK18
	OLE_LINK21
	OLE_LINK20
	OLE_LINK19
	m07_04_13_04_03_02
	m07_04_13_04_03_02_tab
	m07_04_13_04_04
	m07_04_14
	m08QD_01
	m08QD_01_tab
	m502_tab
	m502
	m504


	§8投资组合报告
	8.1期末基金资产组合情况  
	8.2报告期末按行业分类的股票投资组合
	m08QD_05_02

	8.3期末按公允价值占基金资产净值比例大小排序的所有股票投资明细
	m08QD_04_01
	m08QD_05_01
	m08QD_05_02_tab

	8.4报告期内股票投资组合的重大变动
	m08QD_05_03
	m08QD_05_03_tab
	m08QD_06
	m08QD_07
	m08QD_08
	m08QD_09
	m08QD_10

	8.5期末按债券品种分类的债券投资组合
	8.6期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	8.7期末按公允价值占基金资产净值比例大小排序的所有资产支持证券投资明细
	8.8报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	8.9期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	8.10本基金投资股指期货的投资政策
	8.11报告期末本基金投资的国债期货交易情况说明
	8.12投资组合报告附注
	m08QD_11_03_tab
	m08QD_11_03
	m510_04
	m09_01
	m09_01_tab
	m09_02
	m09_02_02_tab
	m09_02_tab
	m09_03


	§9基金份额持有人信息
	9.1期末基金份额持有人户数及持有人结构
	9.2期末上市基金前十名持有人
	m09_03_tab
	m09_031
	m10_01
	m10_01_tab

	9.3期末基金管理人的从业人员持有本基金的情况
	9.4期末基金管理人的从业人员持有本开放式基金份额总量区间情况
	9.5期末兼任私募资产管理计划投资经理的基金经理本人及其直系亲属持有本人管理的产品情况

	§10开放式基金份额变动
	m11_01
	m11_02
	m11_03
	m11_04
	m11_05

	§11重大事件揭示
	11.1基金份额持有人大会决议 
	11.2基金管理人、基金托管人的专门基金托管部门的重大人事变动 
	11.3涉及基金管理人、基金财产、基金托管业务的诉讼 
	11.4基金投资策略的改变 
	11.5为基金进行审计的会计师事务所情况 
	m11_07
	m11_07_01
	m11_07_tab
	m11_07_02

	11.6管理人、托管人及相关从业人员受调查或处罚等情况 
	11.7基金租用证券公司交易单元的有关情况 
	m11_07_02_tab
	m11_09
	m11_09_tab

	11.8其他重大事件
	m13_01_03


	§12影响投资者决策的其他重要信息
	12.1报告期内单一投资者持有基金份额比例达到或超过20%的情况
	12.2影响投资者决策的其他重要信息

	§13备查文件目录
	13.1备查文件目录
	13.2存放地点
	13.3查阅方式


