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(4) BAFEAHBANRN ST BT 5

MG H, AR mRSER_ERAE 1 5 RLST 5™ W B R0 T L4 3 RS A
P (A Bt 7> R B AT, BRIEZ AN A E AL

O&EMR

Ay AE AL G A 25 S0 1) 4 B 00k AL BRSO AN AL RN, R ZE )R
ELAR Y T LR AL WS AL S N R R (2R AR T 03, 0 I N = i e .
A F BRI 5 48 LS R KR T AL SRR R AR AL S5 A 3 A S B i ZE I o
VN EER

@b B A 5%

FEMGITIEH, A2 w42 B BT 3 B3 A OR 15 DR AR (B AL B2 30T 46 H v R U 21 11
BT WSO B2 AR 5 A 25 ) 2 4 B BB 2 A B A S USRI B AL B 3, IR b DA Rl 7%
MSTHE™ o ARSI 2], A2 FHZ BT NS AR SRR AR RN o

AR T A A AR N BT 35 B8 19 AT PR R AR A B A S A S s s 2 I TE N 24 3]

=il
B

(5) BT EWLI b
CORL5 25 T 41 Ry — T B AL 5%

ST AT HIFI A& RO RAF I, A PR AL B AR SE AT Dy — T Al B kAT
VPR AAZA ST AR T R N T 2 UL B 5 A ARG OK T AL BTV L B.
FEIN S 5 AL ST G B O B0 B AN AR 4 1% TR R DL TR RS S R < A 24

(F BT A B AN Ay — T s A 5%
AR FERARN

MG T AR H, Anm EHHE MY, IHRMET S 3 B2 5 a 1A
FATREEAT B, DAEE TR A SE . FETHIRAR S S A B DB, SR
AL GTIYIA] KA ST A S MR AR B ok ) A AL SR R AL ST A S MY, R
JFRAR B A2 50 A 25 8 £ R R A O B

At BB ST T B AR, X LM S R RE T S i Ab
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AH 57 2 B SO 55 3 4/ A ST Y, R A TR 7 K T A B, O
R #8251 B 5E A 2% 1B AL T A AR SRS B R TF N 24 0045

MR TRAR 5, A LR B A A BCHE A IK AAE
B AR R NHALA

LE MBI, A w] A AR AR R FA R Oy — TUR A ST AT 2 i AR P,
572 B AL B AT 9 1 TS S LA B SR AL D 8 AL 5T (AT T o

Rl L 5% A28 B R S — T A R AT 2 i AL ER ), AR ] 43R SIS T AR
Ja IR BT AR G R AL SR AR AR LGS e H AR, IZ LS S IR E LT,
AN T A LS AR T AR R H UG AR N — T AL B AT S AR B, R UL R A% H
AT AR REL 55 W0 13 U R AL 5% 58 P I T A8 G SR 5 A8 S AE AL 5% P 4R H A8, 1AL 6%
ST IR R GE Y, AN FZ IR TS e sl E T UOE A R e B T & i Ab HE

(6) E/EHME

AN TG IR E =127 WP , YRS A 2 B Ja R IR 28 5 R B P ik R B 8 T A4 B

O ARaafENszr GRFEAD

B JE LRI 5 B b AN TR, AR R RSP LT, RN IA
IS AL R G R 6 JFEIEENE = 11 X3 iZzem A i T ST, %5
FRRALIR TR, A R BT MK OB S AL RS A P AT e oy, THE
B Ja A B TR B BB 7 R DOBFE L 2 HE AR N BRI A AR SS A A g 2k o

@ AnFEMENKTT CGHALAD

B IR MLEIAE 5 T B AL AN E TR, AR R ARG LT, (HfIA T
HREARSONGER I Gl 7=, R = 11 A& =T 2 H b P 5
ibJE TN, A FRYE HAbE R Al 2 v X 587 W S AT 2 T AR B, JFx B8
PR T ST AR B

31. EESHBORMSTHE TR

(1) EESTHBUOREE

AREWIN, AR F CEER B R
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(2) BELTHATHRE
AREWIN, ARFEEERTE TR,

V. BiIR
1. EEBFEBR
Bi Fh TR Big

PEAE R B DT SR N 57 55 13%. 6% GE 1D
I T S B S ST A A 5% 7% (3£ 2)
A 2N IVE Sk e TRk 3%
W7 HoA B S ST A A 2%
AL TS AL JSLZNBE P4 8 WRE (E3)
BEA Al AR AN ] [ 55 X 2 B SRR & B R 4 (0 4)

1 AR IR BRI EH R EBBEN 6%.

VE 2 AAT P ATITREEG, SR, SR TR . GBE C1, SGPRS . SRSl B
JHEVE, TULARIE . SRR | SR SRBRIIRT A RBBL 7%, AARIZTFARR
SR ST SRR KRB 5%

T 30 AnwE] A m] Il TR R I O

B E AR LR IR E RS
TR ZRIAR 3 A PR A =] 15.0%
RINTT SRR B LA PRA 25.0%
DRYNTTERGE 5 5 A PR A 25.0%
TR ZRIR TNV AT PR 2 7] 25.0%
RIITH SRR RE RS A7 PR A ] 25.0%
IR SE T AR IR N I 55 A7 R 4 7] 25.0%
RO f R Sl A R A ] 15.0%
2 TR R A 7 25.0%
BRI B R PR 2 7] 15.0%
BT R R A 25.0%
YN SRR R A TRA 25.0%
BRI SRR S B R A F 25.0%
BRI RO IR R B A PR A 7 25.0%
PCDUERIER L9 95 A R A ) 25.0%
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IR AR AR ST RS
HONG KONG UGREEN LIMITED * 16.5%
AMERICA UGREEN LIMITED * 21.0%
Ugreen Group GmbH * 15.0%
Ugreen Japan Co., Ltd. 23.2%
PT UGREEN GROUP INDONESIA * 22.0%
PT UGREEN INDONESIA TRADING * 22.0%
Ugreen Korea Co., Ltd. * 9.0%
UGREEN GROUP (SINGAPORE) PTE. LTD. 17.0%
UGREEN GROUP VIETNAM COMPANY LIMITED 20.0%
UGREEN GROUP (MALAYSIA) SDN. BHD. 24.0%
THE UGREEN MEA LIMITED TECHNOLOGY - FZCO 9.0%
HONGKONG ZEZK TECHNOLOGY LIMITED 16.5%
HAIYING SMARTLINK(HK) CO., LIMITED 16.5%
UGREEN BRAZIL LTDA 24.0%

T AR R BTG, 756 B A% 1 & A R B A 2,000,000 35 i REBLRE K RIS LN 8.25%,
M 2,000,000 5 M HISIBUFE % 16.5% KB EARG B 7 —E BB B Ak R g4 —
3z 8, ALEH T B HONG KONG UGREEN LIMITED & %5 . Ao 7 v i okt 56 [ 1)1
N AR E FTAE XA SHE THEB T AR BN 21%,  FHR4E PITE L XA SKAE THEO IS
Fhs AN A3 A IR 4 ] (1A W H 48 B e b X A SR T8 A L 3 BB 15%. HhIX AL
16.8%- &M INBida N BT3B 5.5%;  AXA RIEM Ly H A 72 & MBI #340 800
i H e LA IE LA 15%, 800 /5 H o LA F3&EHBIE 23.2%, SiA TR AL Sk, R H
THENFEBAE: AN NI Y EN 8 172wl /AN AL AR e CRIRANASEETE 500 AZERJE f
ECD , Forb RIS AN 48 AZENJE 77 EE R 23 3& FH T A BB 11% (BRERLR 22%(1 50%4%50)
I 48 ACENJE T E IR A& AR HERLZR 22%. AN w1 b i [ 1) 720 = B BLRTIS 40 2 12
T ANE B 9%, 2 12567cbh b 200 A28 s LN E AL 19%, 200 12567E 3000 12570
PAPYIEFIFRLZE 21%, 3000 1255 70 h F3&E B 24%.

VE4: BESMA R
O H#HEH

TR 2025 FFRE
VR RIER L ON 0%-10%
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Q@ ECMBEERL (VAT)

TR B 2025 4FEFE
I B B A o P B R B R, 98 25t T S (1) 22 BB 4N 17%-27%
VE: RARRRYN AR WK PR R O A
OIEESEE <
TR 2025 4 JE

DAFE RIS U T 10 2 318 B AU SE R T 500 S BRI, 4Bk
JA S YRR T SR B, 22 B0 3 R AT S A

10%

2. BB
(1) Frasififi =

OAATTF 2023 £ 11 A 15 HERVIW R CIHZE R & HWIIHMEYS. ExRB
55 R R R B 45 = b HE BUAS I R m i SR AE S (255 : GR202344206300, A 33H:
=), 2025 FEEAFEH 15%8 TS RLELER .

RNFZ FREEFRET 2024 £ 12 A 26 HEFEYITH TALAUE BALE . RN
WMER . ERBESBRRIERINTES RS EFKESHERCWIES (4hs:
GR202444201063, A3: =4 , 2025 FEATEH 15%14\ 8 Bifi =,

KANFZFRENERABET 2023 £ 11 A 15 HEFEYIm R E R 2. EYIT
WMEE . ERBELSBIERITFRSBMERESEE S HEARMLIER (45hs:
GR202344205921, A&H: =4 , 2025 FEATEH 15%14 8Bl =,

MR B B FBLSS R (T 3k — SR I AN TR P R AT KB
WEERMASE) (MBS Bigamath 2023 45 12 5) B0, W/NRCR] A
A% 25% TN ABLITIRA, 1% 20% M BER SNV RS BB, SELEIAT 2 2027
12 H 31 H. 2025 £, ARARZ T ARSEENS ., Sl sk, K
Moy SRR IE SRIBRIRAE. W A O NG A, 2 EARII B U

(2) HEBIB LA

(ORI EF B R 2005 ERAK CHORPEE () BUAEBINE GRIT) ) B
WA BB, AT K TA TG TA% . SRICHE Y O PR 252 G AE (8 B X B AT ARG
B, RN 2T B R 52 AR B B B 2 .
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(MR [E KBS R R AT 2016 45 29 5% F CEN B e AE G BB 5 BiRLAT Ny
BEBRBUEEINEG GAT) ) 25 FIBIIEEBOR, A2 W k72 m 2k LiE RS54t
BT B 10 5 A AE BT AN 9% I B ML AR R 55 S i {EL AL

A (MBEHFLS SR A TS 2023 455 19 5) M, X HSEFABELT 10 J7oE
RED FIER NN FLN, GAEIBEB . XSG 3% USR8
BNIE 1% AE SRR 2 A S AT 2 2027 5 12 H 31 H. 2025 1, &
NEZ AR GRS SRR EIE . S SRR 2 BB UK .

ORI BEE . Bios a7 NFIFEAE S RIS AR O b—2b i &
SRR ANV SBIBOR I A %) (MEGH i a)m AT S OREEE Rk
FIEBA 2023 455 15 )8 %M, H 20231 A1 HE 2027912 A 31 H, &
WARFH BN, DUKRAE N D)3 AL 2 DR B 1T A LR AR 55 HLAE Bl b~ 42 DA | HL
B G NPIE) 88 (RO EICIE)  GE“IRABBEBEE”) AR, 5HE
W1 AR R IARR 57 8l A Rl HAK I B S RIS e 1, 01T 55 Bl R R At 2 ORI 2
Hig, 18 3 FWNZLhE FECT DLUE SR TR BB 3y 4Edr i wemt . 2m 2
I 77 BCE B A A A LR o e AR v Dy RE N BESE 6000 TG, B _ETE 30%,
B BIRIX . BERETT N BEURF AT HR 48 A Hh [X S 5 100 78 I B pA) g 5 LA s b ot
YT AR R R TR M5 ZOE B B TH R A i e A2 AR TR AL It B I
SEEBSN B 2025 4ELE, ARA T AR A R Z A FURGESRTK I8 R G BERHE
A T SRR B Ve, 2 T R B

ORI R A 55 2 3 RAT B (0T 503k )3 Ml A LV 189 1 5 n - R el 5 5 7 2 25 )
(WFBGFFL S MR AT 2023 5543 5) , H20234E 1 H 1 HE 2027 412 A 31 H,
FOF S0 3 1) 3 MV A b 42 B8 3 AT R0 3 WOR BN v F 5% KN g B A B AL A . 2025 FEFE,
KNFZFra SRR BEEBEES FIABRIE,

(3) T 4EP R B TN Aty O M &

MR B 55 5 R 56 T3k — 25 SCRp /MU I RIANA RS 7 R e B 2Rk
MIAEY (2023425 125) , H2023 41 H 1 HE 2027 412 A 31 H, XHEEFR/N
AR /NI A AT AR RS AR B R &K BERBL ki 4Ed
WL B SE LB BB CREIESRAE S AR« #EHh 5 BRI
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BRI ERIPAHEBAR AT BR 22 7]

W 5 AR HE

BRI M7 EE BTN 2025 SRR, AN 2T mIERERSO . SRIBREE . SRIBL
23S Vi w7 N R 2 Rl b o G R

T, BHMFIRERIE R

1. ®‘HEE
WoH 2025 4F 12 A 31 H 2024 4F 12 H 31 H
A4 125,092.55 140,087.64
AT 1,306,208,665.19 1,070,873,731.03
HAh bR vt 4 87,224,436.27 71,724,069.79
it 1,393,558,194.01 1,142,737,888.46

Horbre 7RSSR T A

264,914,279.24

139,748,756.23

e HARTR MRS RN A RHE S =07 AP E TS IRERIRIES

2. X eEeRB™

o H

20254 12 A 31 H

2024 4F 12 H 31 H

LA sebirfE i AR ST

380,516,128.19

691,313,707.33

ERIEE IR e

Horpe BRI 5

380,516,128.19

691,313,707.33

&1t 380,516,128.19 691,313,707.33
3. NMIRERE
(1) 7RIR
P 2025412 A 31 H 2024 4E 12 A 31 H
- K THI 42 % PRI & IRTANE | IRmRB | RIKHER | IKEINE
HRAT A 2 991,595.95 -l 991,595.95/1,269,370.34 -11,269,370.34
&1t 991,595.95 -l 991,595.95/1,269,370.34 -11,269,370.34
(2) AR BB N I S P
AN aE| S AR, o B N I
(3) WK OV Tl G I E i A 2130 1 S SCEE 4
o H 2SR RINEE P IR INER
HRAT A 2 2.,498,003.65 547,451.25
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(4) FEIRMKTH 3R TT 57> I i

RIKHE S THSE R BRI . T 2025 4F 12 7 31 H, ARQ A% A SR FUNE
PRI B N R IR MK HE % o AR 2 S YT REAT I HRAT 7L I ZR AN AE RS X
Bz, AN DIARAT Lm0 7 A KA K o

(5) INKHER ARSI

AR FIRE N, AR RIS IR K AE & AR DL .
(6) A SRt B R N2 UL S48 1 10

ARFIRE N, AR NI TS DL -

4. NUKER
(1) FZMKH P 7=
K W 20254 12 A 31 H 2024 4F 12 A 31 H
1L 363,509,526.78 101,912,940.24
1 & 24 1,702,369.52 1,652,451.33
2 & 34F 203,802.16 108,732.47
Nt 365,415,698.46 103,674,124.04
Tl R IERS 19,569,046.15 5,293,511.91
&1t 345,846,652.31 98,380,612.13

B IR 2025

e BISKER 2025 EAREE 2024 FEAIEN 26,174.16 Jiot, FEFERFR: OHAK
ERTEBLESE, T 2026 £ 1 AR @AFRNLSHEK, & U2 SR £ [ L in .

(2) FEIRTHR 7570 R e

2025412 A 31 H

K THI £ 70 Rk v 2%

*k -

N N T2 LA T T E
S L1 (%) SN
(%)

F P TR HE R K v 4% 1,336,613.94 0.37  1,336,613.94 100.00 -
e H G TH RN HE 364,079,084.52 99.63| 18,232,432.21 5.01] 345,846,652.31
Hrp, IKBRHE 364,079,084.52 99.63| 18,232,432.21 5.01| 345,846,652.31
&1t 365,415,698.46 100.00| 19,569,046.15 5.36] 345,846,652.31
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(2 F32)
2024 4F 12 H 31 H
*k Al K THI 412 00 PRIK HE %
- - - TR ARIED
G0 EbA51 (%) S T4 EL 51 (%)
T2 IR 1 2% - - - - -
e H A TR HE & 103,674,124.04 100.00| 5,293,511.91 5.11| 98,380,612.13
Hor, IRESH A 103,674,124.04 100.00| 5,293,511.91 5.11|  98,380,612.13
&1t 103,674,124.04 100.00| 5,293,511.91 5.11|  98,380,612.13
DRI 2 1B ) ELAR T A -
(D)% BT IR vHE 55 1) 2 AT K 32k
2025412 A 31 H
%4 W - " X X
K THI 42 % PRI 4% TG (%) TR
B 1,132,034.78 1,132,034.78 100.00| it ikl
- 204,579.16 204,579.16 100.00| T ICyEU E
&1t 1,336,613.94 1,336,613.94 100.00 —

(4L 4 20 A THR IR 25 1 Sl 2K

2025 412 H 31 H

K w
T THT AR N HERS THEEH (%)
1R 363,509,526.78 18,175,476.44 5.00
1 %24 569,557.74 56,955.77 10.00
it 364,079,084.52 18,232,432.21 5.01
(8 3%
2024 4F 12 H 31 H
S
QP INK HE 25 THEHE] (%)
1 4ERA 101,912,940.24 5,095,647.03 5.00
1 & 24 1,652,451.33 165,245.14 10.00
2 E 34 108,732.47 32,619.74 30.00
&t 103,674,124.04 5,293,511.91 5.11
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IR SRR ARG PR 2 7] W 45 R R B

IR HE 28T S AT A 4 -

Y21 A TH R IR I 28 OB A PR HE B Ul B LB =L 11,

(3) IRIKHE 2% AR Bl 1

% 5 2024 4 AL A 2025 4F

< %|

” 12 31 H PR et seesgss | Hdh | 12 A31H
PRI - 1,336,613.94 - - - 1,336,613.94
MESAH S | 5,293,511.91) 12,938,920.30 - - - 18,232,432.21

&it 5,293,511.91 14,275,534.24 - - - 19,569,046.15

(4) A IS Bz B8 X WSO 1

AIME TN, 2 AL SEBRAZ A I RO

(5) 2R FKT7 A SRR AR A BUAT 1044 1 RSO 1

o ST SR HA A AR BT | WK R O K 28 AR
LRV I KR SR i
el (%) REN
B4 114,671,678.07 31.38 5,733,583.91
B4 88,386,064.69 24.19 4,419,303.25
w=4 30,579,196.26 8.37 1,528,959.81
FI4 19,407,222.85 5.31 970,361.14
FHHA 9,268,083.54 2.54 463,404.18
41t 262,312,245.41 71.79 13,115,612.29
5. WATERI
(1) FAFRITL K 8 517
2025412 H 31 H 2024412 H 31 H
K
SR EE 451 (%) & EE 151 (%)

1 £ 71,581,686.91 89.19 24,232.920.49 72.68
1 £PLE 8,678,452.27 10.81 9,108,832.91 27.32
f=ann 80,260,139.18 100.00 33,341,753.40 100.00

T ARFIMKEGET 14 H e WUE E R HATERI 6,792,452.71 76, AR LS55 B R R FiUAT )
ik B R E R A
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(2) FEIRT GURER I B R AR 4% 1 IS i 0

o PR IR A T E s e

FLA AR 2025 4 12 H 31 H%i
(%)
H—4 8,012,832.00 9.98
04 6,792,452.71 8.46
=4 5,383,319.30 6.71
EHILEA 5,151,632.99 6.42
Fh 5,013,237.32 6.25
it 30,353,474.32 37.82
6. FHAhRIEK

(1) 2RIR

W H 2025 4F 12 A 31 H 2024 4 12 F 31 H
RS E, - -
INLdire] - -
Hopd B2 239,873,422.19 20,949,957.49
&t 239,873,422.19 20,949,957.49

(2) HAb IR

D& w49k 7%
MW 20254 12 H 31 H 2024412 H 31 H

1 4EDLA 227,890,575.49 7,663,979.27
1 & 24 2,655,375.39 1,529,894.37
2% 34 1,141,263.54 857,027.35
3FE A4 770,934.62 6,278,262.17
4 %S4 6,274,165.45 5,132,159.26
SR 4,610,052.17 591,896.00

N7 243,342,366.66 22,053,218.42
I INKAER 3,468,944.47 1,103,260.93

it 239,873,422.19 20,949,957.49

HoAth NUSGEK 2025 FFK 5 2024 FFARIGHN 22,128.91 Fi76, FERAFILE 2025 FARCH IR H
FHEBGRTEL ZaIic T 2026 45 1 A FIEKG
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@R T T 53 5

I R 20254 12 H 31 H 2024 F 12 A 31 H
e S ARUE 4 52,769,316.42 18,594,086.01
ARER S AR 3,587,316.99 2,682,801.90
R MBEY ARy 174,988,162.30 -
FoAt 11,997,570.95 776,330.51
N 243,342,366.66 22,053,218.42
e R & 3,468,944.47 1,103,260.93
At 239,873,422.19 20,949,957.49

GFIR MK 42 77180 K4t 7R
ABE 2025 4 12 H 31 HIPRKHE S 3% = B AT a0 R -

M B K THI 42 % TR & K TN E
BB 243,320,366.66 3,446,944 .47 239,873,422.19
BMER - - -
F=r B 22,000.00 22,000.00 -

it 243,342,366.66 3,468,944 .47 239,873,422.19

202512 A 31 H, AT B RIRIK R
} N 2L n
%l K THI 42 % o PRI HE % K TN E FH

BT SRR K HE 2 - - - -

HAGTHERK R 243,320,366.66 1.42| 3,446,944.47239,873,422.19
e P AUBS A
LIk 4 & 15,584,887.94 5.19]  809,578.65 14,775,309.29 ‘
5 N
‘ fe FHABR AR
2.4 R ARUE B4 A5 52,747,316.42 5.00/ 2,637,365.82) 50,109,950.60 ‘
5 N
3. MR B A A 174,988,162.30 - -1174,988,162.30| J& KR4
it 243,320,366.66 1.42]  3,446,944.47\239,873,422.19
2025 £ 12 A 31 H, AT =B B IKiE 4 -
Kl WK ARA | RG] (%) | SRS | IKEE B
BRI SRR HE % 22,000.00 100.00]  22,000.00 -| BT e

A G THER KR - - - -
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x) W44 | THE (%) | RIKAES | WEE PR
1K H A - - - -
2GRS HE - - - -

&t 22,000.00 100.00|  22,000.00 -

B 2024 4F 12 H 31 HAOIRIKAE 4% = BOBE A2 a0 R -

Br B K THI £ %0 TR & K TR E
B 22,053,218.42 1,103,260.93 20,949,957.49
FH B - - B
FE=E - - -

&t 22,053,218.42 1,103,260.93 20,949,957.49
2024 £ 12 A 31 H, T B HIRIKHE:

) N T L 5] ‘

%) Al K THI 412 0 o TR & T TH I E b
Y BT PRI K 1 2% - - - -

e H A THEIR K HE & 22,053,218.42 5.00 1,103,260.93| 20,949,957.49
15 FH ARG A
LKW AH A 3,459,132.41 5.02 173,556.59| 3,285,575.82
W
(BN S& S
2. G MARIE S HE 18,594,086.01 5.000  929,704.34| 17,664,381.67
W
&1t 22,053,218.42 5.00| 1,103,260.93| 20,949,957.49
A IHIR K A 28 132 4 B A
Y H G-I 2 B A PR S BRI E = 11,
() PRI 45 1) AR B A
F—Fr B g2 =
o FENAFEE T | BN s A T A i
PRI HE & ARk L2ZAHB| Ol . &t
N FHBECRK | EBRIRE KR
HA1E AR % N N
A5 FHIAE) A 45 AR
2024 4 12 A 31 H4%0 1,103,260.93 - - 1,103,260.93

2024 4F 12 A 31 HA&Hi
FEA Y]

i UY
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RIS A PR A A 0 25 R 2 B
E—Fr B o 1= FE=MrB
‘ FEANAF S HA T | B A7 52 A T i
PRIK HE & Ak R2AHT | Ol . &1t
* BEHTVRCR K | FEHBRE KR
HAME R N N
A A5 ) A A5 )
- NEE = B -
B[R 5 R B -
- A SR B -
AR 2,346,484.47 22,000.00 2,368,484.47
A FE [A] -
AR -
A AR 2,800.93 2,800.93
HAh AR Z -
2025 4E 12 A 31 H4%i 3,446,944.47 22.,000.00 3,468,944.47
() A S S BrAZ 8 1) HE Ak S STk 5 1
o H WA
SERRAZ A A HeAth S UG 2,800.93
(O ¥ R T7 IAKE I3 R A3 A0 RT 44 1) LAy S R s 1
o7 HAD R IAER
2025 4 12 A 31
BT A4 R I A 4% K% ARG | RKHER
e B EA1(%)
RN | ORI | 174,988,162.30 1 FEUWH 71.91
W B RYINA
RAGFRERES | #4(RE4E 27,840,000.00 1 DAY 11.44/1,392,000.00
LN
REET A
& RES 5,313,664.92| 1 FELAN . 4-5 4F 2.18] 265,683.25
BEAR AT
1A, 12
IR T . 2-34F, 34
. BRI 4,627,718.88 1.90| 231,385.95
SENVABR A #] . 4-54F, S4F
PLE
Shopify Inc. P EARIE 4 3,165,497.69 1 £ 1.30| 158,274.88
&1t — 215,935,043.79 — 88.7412,047,344.08
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W 5 AR HE

7. BH

(D) fFfrnk

2025412 H 31 H

o I THT A PR e MK
FEAF i 1,309,503,128.41 57,836,768.55 1,251,666,359.86
R 210,319,778.67 - 210,319,778.67
ERY% 251,578,710.03 4,304,243.58 247,274,466.45
JE R 181,352,791.30 5,783,876.18 175,568,915.12
ZHEIn T B 103,657,507.77 621,063.27 103,036,444.50
TE7 fih 12,648,772.21 - 12,648,772.21
&t 2,069,060,688.39 68,545,951.58 2,000,514,736.81

(8 )
. 2024412 A 31 A

I THT AR PR 1% K THI A1
FEAF i 825,024,588.74 46,871,202.42 778,153,386.32
R H T 200,547,476.57 - 200,547,476.57
Y% 125,094,161.80 478,534.27 124,615,627.53
JE 4 80,954,989.97 3,578,795.60 77,376,194.37
ZHEIN T B 50,130,615.32 2,409,061.30 47,721,554.02
TEPE 6,227,293.41 - 6,227,293 .41
it 1,287,979,125.81 53,337,593.59 1,234,641,532.22

e 757 2025 FEAKRE 2024 ARG N 78,108.16 Ji70, EEFER RAFAEMEY K, FHRE&R

S Cil=ayiip

(2) Bk HER

% g 2024 4F A 31 o <A AR G0 2025 4
12 431 H T2 Fofth | e ml ey HoAth 12 431 H
JE KR} 3,578,795.60,  3,873,991.52 - 1,668,910.94 - 5,783,876.18
FEEAF P i 46,871,202.42| 37,846,136.00 - 26,880,569.87 - 57,836,768.55
eI % 478,534.27|  4,304,243.58 - 478,534.27 - 4,304,243.58
ZTHEM % | 2,409,061.30 621,063.27 - 2,409,061.30 - 621,063.27
At 53,337,593.59| 46,645,434.37 - 31,437,076.38 - 68,545,951.58
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IR SRR ARG PR 2 7] ToF 4% 41 3% P
8. HAhmzngr=
WM 2025412 H 31 H 2024 4 12 A 31 |
FREFN AR Rl & 134,391,956.41 75,401,067.60
TRES A 7,763.10
SURABCY/ gD %N 10,073,422.48 4,683,687.25
PO HIHi R 55 9% 7,095,643.25
— 5 N B 3 1 KA 50,797,047.95 50,225,890.41
HAth 658,382.60
it 202,358,070.09 130,976,790.96
9. KHARM KRR
WO 20254 12 A 31 H 2024 4 12 A 31 H
AT L% 2k 1,093,305.34 603,979.42
10. HAA Z T B #%
(1) HAA R T H I B
A HH ek AR 5y
2024 4 AT | AR 2025 4F
i H kb ‘ _
12 431 H| Em#EE . fhgr e | s Auss | Hah | 12 A31 H
U wRae
eI
KR A R 15,000,000.00 -1 1,010,000.00 -1 16,010,000.00
|
(5 %)
‘ o _ o | fREALA R E TR
AN | Bt AN A ZE | Bitib A A o )
i H N N HEBZ T N HAh A
FIN AU RS SN VESENEEN N
W25 1 T A
I T R 2 . .
1,010,000.00 -l B R G T BT
HARA A

(2) AL BRI FA A 2 TR 5T

AITE L BN B HARA 28 TR A
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W 5 AR HE

11. B %™

(1) 2RIR

WoH 20254 12 H 31 H 2024 412 A 31 H
ST B 43,033,370.75 34,116,643.05
[ A 7 T - -
ait 43,033,370.75 34,116,643.05

(2) [HE&=

O & %=1
o H PLES & TR AV S A At

— IR

120244 12 H 31 H 30,383,526.19| 1,823,581.19|  37,034,050.00| 69,241,157.38
2 R BRI 4 8,440,917.30 63,800.00  11,807,606.88 20,312,324.18

(D & 7,794,976.06 63,800.00  11,807,606.88/ 19,666,382.94

(2) fEFRTREEAN 645,941.24 - - 645,941.24
3 AR ek />4 265,868.69 41,650.00 204,407.69 511,926.38

(1) kB ok 265,868.69 41,650.00 204,407.69 511,926.38
42025412 A 31 H 38,558,574.80| 1,845,731.19)  48,637,249.19 89,041,555.18
—. ZRit¥riH -
1.2024 4F 12 A 31 H 11,684,370.80, 1,035,144.83)  22,404,998.70| 35,124,514.33
2 A I hn 42 %0 3,555411.83|  357,860.57 7,334,410.03| 11,247,682.43

(1) T4 3,555,411.83)  357,860.57 7,334,410.03| 11,247,682.43
RJN T et T 250,347.95 28,634.43 85,029.95 364,012.33

(1) Ab 8 sk 250,347.95 28,634.43 85,029.95 364,012.33
420254 12 A 31 H 14,980,434.68 1,364,370.97  29,654,378.78| 46,008,184.43
=\ IREER -
12024 4 12 H 31 H - : - -
2. 1 o 4 A - - i -
3 A D 42 - - - -
420254 12 A 31 H - - - -
V9. [l 5E B K T A E -
1.2025 4F 12 H 31 HIKHNE | 23,569,140.12)  481,360.22)  18,982,870.41| 43,033,370.75
2.2024 4F 12 H 31 HIK A 18,699,155.39)  788,436.36|  14,629,051.30| 34,116,643.05

74




BRI ERIPAHEBAR AT BR 22 7]

W 5 AR HE

@8 ZE 2025 4 12 H 31 H, ARARIAAFEN B 1w 557 155

#ZE 2025 £ 12 A 31 H, AAFRAAEET 5 M5 R E e %,

@EZE 2025 4 12 A 31 H, AN FRELERIPZ P2 BEE A 1 [ E 377 .

12. Z#2 TR
(1) 43R AR
WM 2025412 H 31 H 2024 4£ 12 A 31 H
TR 532,509.46 618,297.65
TR 23,433.38 -
&t 555,942.84 618,297.65
(2) e 1TFE
OfE T RSN,
- 20254 12 A 31 H 2024 4 12 A 31 H
I
WKTH A0 | WS | IKRIEAME | KRS | ERES | KTEOME
WAL T 532,509.46 - 532,509.46/ 618,297.65 - 618,297.65
St 532,509.46 - 532,509.46| 618,297.65 - 618,297.65
(2) E BAE 73 TR0 H AR5 5 0
AHER, AR AFAEEENAE TRELE,
13. fF R
o H 55 )2 MR &t
— VT R .

1.2024 4 12 H 31 H

222,773,278.56

222,773,278.56

2 ARSI o <

65,362,035.51

65,362,035.51

3 Al b <

929,199.41

929,199.41

42025412 H 31 H

287,206,114.66

287,206,114.66

—. Rit¥riH

1.2024 4 12 H 31 H

116,309,489.49

116,309,489.49

2 ARSI o <

39,326,287.66

39,326,287.66

RISV R

42025412 H 31 H

155,635,777.15

155,635,777.15

=. JRfEHER
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W 5 AR HE

woH

i J KR RA)

1.2024 £ 12 H 31 H

2SI o <

3 A e

42025412 A 31 H

[N

1.2025 4F 12 H 31 HIK M E

131,570,337.51

131,570,337.51

2.2024 4 12 H 31 HIK 4

106,463,789.07

106,463,789.07

14. THEHE =

i H

A R At

#it

= ki JRAE

1.2024 %12 H 31 H

12,385,113.98

12,385,113.98

2 ARSI o <

3,796,919.51

3,796,919.51

3 Ak b <

42025412 A 31 H

16,182,033.49

16,182,033.49

T B

1.2024 412 H 31 H

3,515,792.50

3,515,792.50

2 ARSI o <

1,488,885.83

1,488,885.83

RISV R

42025412 A 31 H

5,004,678.33

5,004,678.33

= JRfEAER

1.2024 412 H 31 H

2 ARSI o <g

RISV R

42025412 A 31 H

[N

1.2025 4£ 12 7 31 HIKEH

11,177,355.16

11,177,355.16

2.2024 4F 12 B 31 HIKHENME 8,869,321.48 8,869,321.48
15. KRR H
2024 4 ‘ AR 2025 4
i H A HAHE N — :
12 H 31 H A PR oAty /> 12 H31H
T 17,006,377.13 9,900,424.30,  6,872,136.43 | 20,034,665.00
HAth 3,272,367.49 7,728,325.70|  5,786,403.76 - 5214,289.43
&1t 20,278,744.62|  17,628,750.00| 12,658,540.19 - 25,248,954.43
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W 5 AR HE

16. BIEFTBBIFE . BEFTBBLHMR
(1) RGBT HT BB ™

20254F 12 H 31 H

2024 4E 12 A 31 H

A AIHCHIRT I P 22 S R A TR B | AT HCH R I e 22 S | A A B T
BB HE A 66,658,113.73|  12,270,570.76 53,337,593.59 9,219,693.15
15 FH BB T % 20,444,026.17 3,970,846.94 6,396,772.84 1,154,284.34
Tt 5 fiit S REYSGR B

1,375,011.41 350,216.69 404,026.81 61,602.09

AR
KRENT 45 83,428,214.61|  13,654,400.04 73,065,290.30|  12,091,724.44
P A SEHAS 5 45 2 94,787,924.14)  18,709,793.49 58,051,070.73|  11,064,105.08
% 147,214,376.51|  34,320,296.15 118,237,874.83|  28,579,089.64
At 413,907,666.57|  83,276,124.07 309,492,629.10,  62,170,498.74

(2) REHLAH 1035 LE P 5B 7 fit

5 n 2025412 A 31 H 2024 412 H 31 H
AR T I 22 5 | SR A PSR AT | N T N 22 e | 3o A TS A 7 £
T o E e
B 516,128.19 77,419.23 1,313,707.33 197,056.10
A EAE F)
HABR R TEA R
B 1,010,000.00 151,500.00 - -
ML)
FH B SS 131,570,337.51|  30,742,163.39 107,067,768.49 25,848,972.07
HAth 464,547.95 69,682.19 3,672,424.65 550,863.70
it 133,561,013.65|  31,040,764.81 112,053,900.47 26,596,891.87

(3) LASIREH 1 A0 7 (14 34 2 P 4 98 7™ B A7 £

woH
H

T HE T AR BE A
TR 2025 4F 12

31 HE&

A JE L PTE B
B EA T 2025
12 F 31 HAR%

I JE BT A5 B B 7 A
AET 2024 4 12
H 31 HBEHEHI

R Jo i A PSR
B T 2024
12 H 31 HE %

3 JiE T AR B

31,040,764.81

52,235,359.26

26,596,891.87

35,573,606.87

4 JiE T AR 5115

31,040,764.81

26,596,891.87

(4) REFNEEIEFT 3B 51 W4

moH 2025412 H 31 H 20244 12 H 31 H
AT E 4,467,265.69
CIEIS(IeE 29,196,379.67 -
it 33,663,645.36 -
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RIS A PR A A 0 25 R 2 B
(5) AMAINIE LE BT 1S 8055 7 1 AT #4075 35085 T A 47 B 21 3
F 4 20254 12 A 31 | 2024 4 12 A 31 A Bk
2032 154,504.23 -
2033 1,546,855.08 -
2034 18,214,234.36 -
2035 9,280,786.00 -
&1t 29,196,379.67 -

17. EAbAE RS E ™

2025412 31 H 2024412 A 31 H
o H | N A
IRHARE | K T I THT AR 00 | I T
& HE%
AT M is sk | 4,073,007.98 4,073,007.98  1,358,897.02 - 1,358,897.02
KA - - - 333,446,534.24 -1333,446,534.24
it 4,073,007.98 4,073,007.98| 334,805,431.26 -1334,805,431.26

18. B AL B FH AL 52 2 BR 1] ) B ™

- 2025 4 12 A 31 H
I

K THT 4240 K THI A Z PR A Z PRAE I
M4 7,028.,800.00 7,028,800.00 PRAE 4 T AR bR PRAIE 4

19. RiAHMER
(1) MR AR

WoH 2025412 H 31 H 2024412 A 31 H
i i S LR K 760,933,607.48 519,307,218.91
Ly MRe ki 42,551,193.59 33,101,003.95
HDMI I 4% %% 2,040,808.92 1,595,174.68
HoAth 52,735.96 90,867.86
it 805,578,345.95 554,094,265.40

VE: 2025 EARMATIK ST 2024 AEARIGHN 25,148.41 Fio6, FEFH RN G SSESM, KW
i A PIALE B B 4 AL IR LR

(2) IR, A FCIKES BT 1 55 5 2 RATIKR .
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W 5 AR HE

20. & FE kK
(1) B FRAGEEN
WO 20254 12 A 31 H 2024 %12 H 31 H
Tk T 3k 95,066,479.12 61,908,033.22
TR Ak - 50,881.58
it 95,066,479.12 61,958,914.80

VE: 2025 ARG AR EL 2024 FEARIEAN 3,310.76 JiT0, EEANTL N EBYEN, Wkt

G YR
(2) 45

WA, 7

21. NATER T Hr M

(1) RASER T B M 51 7~

AP WISt ibus

1 SR EE S F

2024 4F ‘ ‘ 2025 4F
i H A AN A kb
12 A 31 H 12 A 31 H
—. KGN 122,198,799.32| 960,037,457.39 881,956,503.01| 200,279,753.70
. BIREER- e R 1,316,760.00, 49,223,241.92| 46,527,978.58  4,012,023.34
=. FHBEREF] 361,034.86| 12,350,591.08| 10,784,575.25|  1,927,050.69
it 123,876,594.18/1,021,611,290.39| 939,269,056.84| 206,218,827.73

(2) FEHIHIN 5=

2024 4F 2025 4F
moH A1 A D
12 A 31 H 12 A 31 H
—. L. ®4. BIEAEME | 121,500,257.09 881,297,653.73| 806,361,771.69| 196,436,139.13
T BRTARR B 60,449.83| 39,643,370.50| 39,703,820.33 -
=\ AR 2,053.05| 16,972,274.18] 15,463,918.75  1,510,408.48
Horr: BRITIRRS 2% - 12,889,136.10, 11,583,071.16/  1,306,064.94
T Ag Pl 2 - 1,264,796.73]  1,201,519.89 63,276.84
4B IR B - 2,528,864.45|  2,432,414.49 96,449.96
BEAME 2 ORI 7 2,053.05 289,476.90 246,913.21 44,616.74
M. {EEARE 636,039.35| 21,230,242.49 19,533,075.75|  2,333,206.09
fi. TEAWRMR THELR. - 893,916.49 893,916.49 -
At 122,198,799.32 960,037,457.39| 881,956,503.01| 200,279,753.70

79




RIS A PR A A 0 25 R 2 B
(3) ERAA I RIANR
2024 4 ‘ 2025 4
i H S HHE TN NN
12H31H 12 H31H

IR E R A :
1A FEE LRI 1,316,760.00, 47,048,359.65 44,510,148.41| 3,854,971.24
2. b AR S 2 - 2,174,882.27  2,017,830.17 157,052.10

&1t 1,316,760.00, 49,223,241.92| 46,527,978.58|  4,012,023.34

VE: 2025 FARMNATHR THBA 2024 FARIE N 8,234.22 i,
I, NR T R4 SR o 3 H A [R B 38 hn BT 8.

FERRNFNG LA E S

22, MAEBL
W H 2025 4F 12 A 31 H 2024 4 12 F 31 H

H{E A 13,466,081.96 3,383,986.55
Ak Fr 1S 46,269,803.06 22,916,497.13
BEAh B A 96,591,433.47 30,395,305.13
MWNGIEET) 5,067,292.13 3,410,298.94
T A i 840,375.86 214,589.12
A e n 362,469.24 93,385.98
H 77 HOE i hn 241,646.17 62,257.33
ENTER 2,103,999.00 1,597,653.11
HoAtn 5,053,254.79 2,281,462.82

At 169,996,355.68 64,355,436.11

e 2025 RN AR TR 2024 ARG 10,564.09 F5 70, I R TS E S5 DL S LA E Y

I, AR R A BB
23. At AR

(1) 3RIR

O AZ ML AN % S A 45 A1 8] 42 5 < 00t ] L4 I BT 8

WoH 2025412 H 31 H 20244 12 H 31 H
JRLAS IS - -
JREAF ) - -
Hopd B AR 68,717,930.19 32,864,029.78

68,717,930.19

32,864,029.78
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W 5 AR HE

(2) HAbRATK

QO% RT3 511 7~ F b Sz A 3

WoH 2025 4F 12 A 31 H 2024 4F 12 H 31 H
T AH < 2 H 57,215,205.31 31,318,777.85
M KARIES 11,268,312.83 999,956.55
FoAt 234,412.05 545295.38
At 68,717,930.19 32,864,029.78

TE: 2025 R HANNATEE 2024 AR T 3,585.39 fiut, FERAFF—BINKT B
FHRHE BN, A, #5077 il s B 18 0 5 3507 S S A 4 2 1) b 4 in B 550

ORI, 2 F] TEIKES B 148 10 2 H AR RS 3K
24. —FE A ZIHRFER ) S A3

WM 2025412 H 31 H 2024 412 H 31 H
—4F Py 21 11 i A B A £ 40,499,175.58 22,697,999.51
25. HAtmish i
WM 20254E 12 H 31 H 2024 412 H 31 H
or B B TR 3,091,634.96 2,100,815.21
HAth 547,451.25 -
&it 3,639,086.21 2,100,815.21

TE: 2025 R HAth i sh f i 2024 SR BN T 153.83 Ji 76,

TR B NPT S

Bt S VNS IL e e )RS i

26. FF AR
WHoOH 20254E 12 A 31 H 2024 % 12 H 31 H
G AT 3 161,288,744.55 135,311,772.48
W K Ehis A 14,074,368.04 17,073,897.65
Nt 147,214,376.51 118,237,874.83
Pl — 4 PN 2R AR BT 65 40,499,175.58 22,697,999.51
f=ann 106,715,200.93 95,539,875.32
27. it
WM 20254 12 A 31 H | 2024412 H 31 H AL LA
AR B K 24,776,794.11 12,616,752.22| Tt HE 1%

VE: 2025 SR AL 2024 ARG T 1,216.00 /376, FERA AN EIEK AT
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RIS A PR A A 0 25 R 2 B
28. B A
- 2024 4F RKIRIEWAES) (. —) 2025 4F
I
12 H31H | RITHK | & | AREHER | Hih Nt 12 431 H
B S B | 414,909,806.00 - - - - -1 414,909,806.00
29. AN
m H 2024 %12 H 31 H| AN AHEAGE> 20254 12 H 31 H
BB RASEAN) 920,006,152.35/156,502,461.97 - 1,076,508,614.32
HoAth i AN 152,055,615.52| 27,502,602.90/156,502,461.97 23,055,756.45
&1t 1,072,061,767.87/184,005,064.87/156,502,461.97 1,099,564,370.77

V1 BWARY (BB AN 156,502,461.97 70, Z5 2\ 5] b Hi S2 b 1 BB ah 1132 2

205 FRAUN BBt o 1F, ARG BN oA BT A AR

YR
#

HoAt
BT EL

7 2:
ZS
30. HAhLR Sl

T

/A\

fih %

\

<

LAZE 2 T3

NARIEIN 27,502,602.90 JT, FAF SEHE BRI, R SR A A

AR S
W BT
W BUTHI BN i
2025 4E
2024 4 TP HAh 2R ‘ )=
i H AIAFTISRL W BTS | B E 12 A 31
12A31H LEEWNER | A T
B R A0 gt | TREATE | H
LHARE N | A% B
Wigs | NEAE iR
W2k
HAh A 25 T
AR AR -11,010,000.00 - -1151,500.00/858,500.00 -1 858,500.00
W EAZ 5
31. BA AR
m H 2024 412 H 31 H | AHHBE N AHAGL 12025412 H 31 H
EERAE N 144,434,658.12| 63,020,244.88 - 207,454,903.00
W ARlE (AFIEY KR AR EREIME, AnARFELRIER AT 63,020,244.88 JU)5,
Bt CIA A FTTEME A 50%, A4k S
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W 5 AR HE

32. R4 ECHE

o H

2025

2024 HFJE

RS AT _E IR AR 2> FER

1,265,538,423.39

982,727,074.10

THRIIWIR 7 BO A A GRS+, R —)

B R SR 0 A

1,265,538,423.39

982,727,074.10

e AR T REA E BT 15 R

704,594,420.34

462,279,689.46

AR NIRRT RN

WARBIRAN THIFEN

Ul PEHGEE B AR

63,020,244.88

54,995,398.37

RBUEZE AR AR

SR — e XU E 75

AT s s 248,945,883.60 124,472,941.80
TR IR A ) 38 B ) - -
AR AR 7 B A 1,658,166,715.25 1,265,538,423.39

33. BN AR E L B4

2025 4EJE 2024 4 JiE
i H X .
KN A N A
FE % 9,485,595,072.41| 5,972,903,780.78)  6,166,334,089.33| 3,860,903,584.00
HoAdL 5% 5,143,958.47 5,623.336.33 3,339,566.42 2,801,175.76
&t 9,490,739,030.88|  5,978,527,117.11|  6,169,673,655.75| 3,863,704,759.76

(1) FEWS (=i

2025 4 JiE 2024 HEJE
o H \ \
PN A IO A
FEHAIE 4,355,886,032.45| 2,777,752,146.93|  2.957,626,145.47 1,890,034,127.51
BHESIPA 2,431,563,043.79| 1,452,778,451.98| 1,756,799,023.63| 1,058,913,436.76
S geEy 1,472,320,262.87 872,474,529.12|  1,060,493,073.45 623,188,366.15
ey 1,225,825,733.30 869,898,652.75 391,415,846.78 288,767,653.58
&1t 9,485,595,072.41| 5,972,903,780.78| 6,166,334,089.33|  3,860,903,584.00
(2) EES (X))
2025 4EF 2024 4EF
o H ‘ ‘
[N A N A
BN 3,664,224.326.79| 2,654,611,717.73| 2,622,656,404.19| 1,880,379,695.33
5Ah 5,821,370,745.62]  3,318,292,063.05| 3,543,677,685.14) 1,980,523,888.67
&1t 9,485,595,072.41| 5,972,903,780.78| 6,166,334,089.33  3,860,903,584.00
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RINTH SRR A PRA ] WA 25 R B
(3) EEMSS RIS AT ]
5o 2025 4E i 2024 4 Jif
1PN AR N AR
TEHE— pid% ik 9,485,595,072.41  5,972,903,780.78|  6,166,334,089.33|  3,860,903,584.00
it 9,485,595,072.41  5,972,903,780.78|  6,166,334,089.33|  3,860,903,584.00
34. B XM
WoH 2025 4F B 2024 4EJiF
W A R BB 9,773,830.54 6,929,243.08
A B n 4,212,185.79 2,986,748.61
M7 #0E Pkt 2,808,123.82 1,991,273.11
ERTERL 6,620,143.47 4,414,961.78
TR 1,238.56 1,172.21
oAt 244,879.71 121,176.10
At 23,660,401.89 16,444,574.89
35. HERH
WoH 2025 4B 2024 4EFF
RN & 755,916,410.77 469,484,845.17
i1 712,518,038.81 424,130,617.33
TR T 357 T 351,426,809.94 248,803,201.70
JBey SAY 10,300,217.75 17,953,529.92
I T 2 iR 26,861,031.62 18,305,056.64
LR B 11,672,426.20 5,636,019.74
Hr 105 R 18,366,816.36 14,778,605.98
HoAth 7,861,583.75 5,739,644.24
it 1,894,923,335.20 1,204,831,520.72

VE: 2025 SERFRYEE TR FET 2024 AERERG N 69,009.18 Fi TG, FERAAGIEYERMA SR, H
R FERSS 2. B, BRI SN R R hn A E.

36. B

oo H

2024 HEJE
166,392,197.63

2025 4B
202,090,631.57

HR L35 T
g ik 55 3

9,892,127.27 5,953,102.49
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RINTH SRR A PRA ] WA 25 R B
WoH 2025 4R JiF 2024 4EJiF
Thoss Z B SOm S 56,424,501.04 32,341,074.10
M IEESE i35 36,236,483.37 36,719,592.06
JBe SAY 7,780,643.51 14,784,881.96
FoAt 2,094,445.08 2,941,876.39
At 314,518,831.84 259,132,724.63
37. R %
WoH 2025 4 2024 4
R T 35 B 344,558,765.81 222,963,954.98
MRE SS9 29,416,849.66 30,458,907.76
JBe A 9,421,741.64 7,535,898.92
IIEIA 3% 27,488,162.80 22,422,591.71
oy IR, SEIE TR 7,757,004.11 6,384,771.29
FR=AL B 4,857,550.18 3,690,196.03
1 IHFA RS 9,112,035.67 8,106,093.37
HoAth 5,195,974.20 2,553,855.00
it 437,808,084.07 304,116,269.06

e 2025 TR B R 2024 AN 13,369.18 J70, EERAFNIRFNEY K, BT

I B 0 BT E
38. 5% H
W oOH 2025 4 ¥ 2024 £

FEH 6,358,596.85 5,908,870.24
Hodr: MG AGTRE S 6,358,596.85 5,908,870.24
M AR 8,602,560.67 9,594,793.26
MKk -4,892.673.07 -9,741,802.60
FaL3h N HAh 9,740,824.30 5,817,114.03

it 2,604,187.41 -7,610,611.59

VE: 2025 SERE 53 FHES 2024 AEREEREIN 1,021.48 Ji76, F2 R Z N SEUC IS/ i

.
39. HAthk s
W H 2025 fE 2024 4EJE
—. TP =AU EE OB A B 12,683,322.84 6,278,491.20
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IR SRR ARG PR 2 7] ToF 4% 41 3% P
W H 2025 4 2024 4EfE
=, HAh s HE s Bk N A s i i H 6,610,511.53 7,549,402.41
Horb: AMBUFNZR K F 229 1,442,801.69 385,227.11
TnvhFrkr A 2k s 5,167,709.84 7,164,175.30
&t 19,293,834.37 13,827,893.61
40. BB
WM 2025 4EFF 2024 4 JE
PRIV 7= b S s 6,894,884.94 5,615,460.88
AN 5 - -1,169.00
&it 6,894,884.94 5,614,291.88
41. A S EZ B
FEAE N FRAE AR SR A R IR 2025 2024
PRIV 7= b i s 10,140,090.39 6,139,904.71
42. 15 AR R
SiTE 2025 4EfE 2024 4EFEF
IS eI IS IPN -14,275,534.24 1,773,792.69
A S IR R K 45 2 -2,368,484.47 -132,932.41
&t -16,644,018.71 1,640,860.28

T 2025 LA FHIRAERR AL 2024 FEEEHI NN 1,828.49 570, R MUK AR BUE N A 2.

43. B RAE R

oo H

2025 4B 2024 SR

LR SPRIEES

-46,645,434.37

-38,834,864.96

44. BB WA

uoH

2025 FJE

2024 HFFE

Ak BRI 73 AT 5 B (R B ) Ak BN 15 s Ok -27,293.43

29,414.17

45. B AN

2025 HEJE 2024 HEJE

o H

TEASHEL

ERI 2N 21 BN A

R E

TP RS
A5 2t 1 <00

LT PN 9,964,327.63 9,964,327.63 5,772,024.39

5,772,024.39
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YT SRR A A PR A A 0 25 R 2 B
2025 HEJE 2024 4FJE
o H » VAR | AR
B AMBN 4% . N RN PN . N
P30 25 1) &80 P45 55 1 40
R i Ak B K 1,622,200.72 1,622,200.72 1,124,343.43 1,124,343.43
HiAth 317,437.51 317,437.51 1,115,436.67 1,115,436.67
&1t 11,903,965.86 11,903,965.86 8,011,804.49 8,011,804.49
46. B A ST H
2025 4EJE 2024 R
o H n AR | AR
B AN H a0 . N VAN H A . N
P35 25 1) S0 P35 25 1) G0
A 4 3,204,534.74 3,204,534.74 188,141.91 188,141.91
g 4ok e 677,810.35 677,810.35 201,465.92 201,465.92
e 129,150.46 129,150.46 69,998.62 69,998.62
HoAh 572,705.55 572,705.55 41,295.02 41,295.02
&1t 4,584.201.10 4,584.201.10 500,901.47 500,901.47
47. iR H
(1) PS8 B 4k
WoH 2025 HEJE 2024 4 JiE
AT AL %R 132,385,739.72 73,818,753.59
B ZEFT1S B3R -16,813,252.39 -9,319,551.64
&1t 115,572,487.33 64,499.201.95

(2) TR APl ot R B d R

o H

2025 SR

2024 HEJE

I A0

819,028,901.31

524,982,820.99

B R G R R T S TS A 2

122,854,335.20

78,747,423.14

T FE AN R s

17,875,411.00

17,533,650.72

VR DL AT S0 18 49 B (14 R 1

14,441,099.49

FERLB A Y 5

ANETIRITAEA L B PR 5% R R

7,028,377.72

10,339,156.78

A5 P RIS OR A 336 S PS50 % 7 (1 /T
AT B
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RIS A PR A A ToF 4% 41 3% P
S E 2025 HFJE 2024 4 JE
i R R S BT 36 2 BT 1SR /A
- -154,364.17
RARBHI A1
A A A A A AE BT AR5 B8 7 ) AT 4K
. . 5,049,546.80 B}
B 2 S B AT HEF T B A R )
it ok ks -51,676,282.88 -41,966,664.52
Fir#5H5 2% H 115,572,487.33 64,499.201.95

48. PLERERT H R

() BLEENAE RN E

ORI Hofh 5 2B E A RIS

WoOH 2025 4FEfE 2024 fEJE
BURF MBI 12,683,322.84 7,253,491.19
F RN 8,602,560.67 9,369,253.96
HoAh 13,665,270.50 7,986,194.31
&it 34,951,154.01 24,608,939.46
Q)R HAh 54 S5 A R B4
WM 2025 EfE 2024 HEJE

AL 2 . BB &
iV -&di

1,704,991,237.53

1,093,050,451.57

e, ZHE. FRRE 8,503,512.99 4,747,400.90
Fouh 9,740,824.30 5,817,114.03
HAth 11,597,783.04 468,482.25

it

1,734,833,357.86

1,104,083,448.75

(2) SEEEINE R E

OS2 i B 2 R BEE S A RIS

woH

2025 4B

2024 HFF

T (e BEIA 7 i . KA B

3,621,331,800.00

1,910,000,000.00

(@S L B BRSBTS B

woH

2025 4F B

2024 HE

Ve ST 77 iy« KA R

2,981,664,300.00

2,980,000,000.00
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IR SRR ARG PR 2 7] ToF 4% 41 3% P
GO B HoAh 5 % TE sh A X &
WM 2025 fE 2024 4
MEIAN 488,659.95 348,954.30
@A) HoAth 5 R 1E s I
WM 2025 4EFF 2024 4 JE
RIS 27,840,000.00 -
() 5EFIEEA X4
(DA HA 5 B SRS A R4
M H 2025 4 2024 4EFE
SAFHLGE A 4 R S 45,937,218.61 43,653,093.42
YA IPO _ETihA 2 4307,914.28 34,321,605.92
&t 50,245,132.89 77,974,699.34
Q)& B iEsh 7 A 1) & T AR S
%5 H 2024 4 A TN A HR > 2025 4F
s
12 A31H |[Bl&Ls) dEMeEs) | Waes JEes)| 12 A31H
BT ot fe—
FENBIAE (118,237,874.83 -174,913,720.29|45,937,218.61 -1147,214,376.51
i TRIAR i

49. AR ERHIFTFHR

(1) Bl R e 50R

*hFE TR}

2025 4B

2024 FEJE

LR RIE R e B sh Bl i

1) 703,456,413.98 460,483,619.04
hne G A HE A 15,208,357.99 9,179,580.25
15 VR HE & 16,641,217.78 -1,808,920.35
G ey [ <IN 5* A =5 11| = NI Ko 4 e

11,247,682.43 9,053,019.85

FE A B IR

R IH

39,326,287.66

35,345,340.84

To 5P e 1,488,885.83 1,070,558.24
K HARE R 2 FH 12,658,540.19 9,816,950.00
LB [ 2 W PE L T B A H A K A B8 77 5 Ok 27,293.43 -29,414.17
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DRI SRR B A PR A ] WA 55 4 e B
TR TR 2025 4 2024 4 Jif
gz BA—""5 451
[ 5 B iR RS R (e LA — 5 381D -711.32 -1,541.32
ARWEZESIRK (EE L —" S35 -10,140,090.39 -6,139,904.71
5% o (et LA —"5 3531 -68,519.66 -6,008,990.22
Rk (et Bl —"5 3571 -6,894,884.94 -5,614,291.88
I FTARLRE R (L« —"5 3181 -16,813,252.39 -9,319,551.64

3 IE TR ST N G DL =5 3551))

B> (BN RLe—"53H%1)) -781,081,562.58 -247,971,607.72
e NI H RS (B RL—"53E 8] -572,704,330.76 26,775,256.44

CEPERI A O > LA — 5501

524,818,907.79

308,775,711.38

HoAt

27,502,602.90

40,274,310.80

GBS A B B B A

-35,327,162.06

623,880,124.83

2. AN BRI IN HRIR AN B 52 .

SN TA

— R N B ] F e F

B AU

3. Bl kMG L

Bl AR R

1,386,529,394.01

1,142,737,888.46

Uk < ) A

1,142,737,888.46

992,313,834.68

e Bl AR R

ik DS AR A

Bl e I 5 s it

243,791,505.55

150,424,053.78

(2) Bl A2 U P s 0

uoH

2025 12 H 31 H

2024 12 A 31 H

N fﬁ'u/ﬁ\

1,386,529,394.01

1,142,737,888.46

Horpe FEAILE

125,092.55

140,087.64

AT T SORTIARAT 773K

1,306,208,665.19

1,070,873,731.03

ATREIN SO HAR 2 T 3

80,195,636.27

71,724,069.79

v Bl

Hr: =AW R 558

= IR IR

1,386,529,394.01

1,142,737,888.46

Horpe BEOY ] BUER TN 12 RS 32 R A1 B

MBLEENMY
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RINTH SRR A PRA ] WA 25 R B
(3) AT W4 SN &5 B T 5t 4
moH 2025 4FJE 2024 4E HH
HAGE T %4 7,028,800.00 |ERRERIES, B
SCHL 2 3] B 1)
50. #b B DR
(D AhmbzmyEn e
2025 4£ 12 H 31 HAMm 2025 4 12 A 31 HrH
weH i S
R N AR
e 235,115,242.10
Hrpe %o 23,172,709.25 7.0288 162,876,338.79
R 60,550,482,905.00 0.0003 16,203,969.22
Hot 324,038,109.00 0.0448 14,515,935.16
Ly 2,016,447,098.00 0.0049 9,800,471.89
BT 1,038,340.56 8.2355 8,551,253.68
ERss 740,375.42 9.4346 6,985,145.94
SE7G AR 12,637,023.99 0.3899 4,926,907.09
hnc 648,871.49 5.1142 3,318,458.57
e 3,418,436.32 0.9032 3,087,600.05
LINEE 849,835.63 1.7319 1,471,857.20
Hrhnig oo 207,044.85 5.4586 1,130,175.02
W 226,528.44 4.6892 1,062,237.16
W ELR 352,719.69 1.8680 658,895.04
o K 6 e o 2 264,970.20 1.9071 505,321.16
EREPH 58,462.00 0.2246 13,129.62
1% i 75 A 24,625.00 0.0881 2,168.30
FEREIR 7,674.63 0.1190 913.28
R R B R 450.00 1.9283 867.72
Kty V5 B 75.93 8.8510 672.06
P Je A 405.00 1.6206 656.33
Fi it 5 B 810.05 0.7617 616.99
By & B 7K 29.50 18.2559 538.55
P22 5 B 448.50 1.1018 494.16
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BRI ERIPAHEBAR AT BR 22 7]

W 5 AR HE

2025 4 12 A 31 H4bh

2025 4 12 A 31 HIT &

moH PrECE
R N TRHI
PRANFE 1) 4 64.60 4.2269 273.06
A% 10 A 57.62 2.3884 137.62
TR 591.40 0.2225 131.60
T HHER 471.00 0.1631 76.84
ST K 241,218,304.86
Hrr: 270 10,744,061.79 7.0288 75,517,861.51
BTG 10,183,679.93 8.2355 83,867,696.07
H ot 373,111,750.63 0.0448 16,714,287.09
=P AR 37,635,911.18 0.3899 14,673,441.92
ERss 1,421,942.94 9.4346 13,415,462.86
W LK 4,444,145.01 1.8680 8,301,847.51
BT 1,487,581.69 4.6892 6,975,568.06
S K 6 e 3,213,033.48 1.9071 6,127,533.53
It 956,024.63 5.1142 4,889,301.16
LEH 822,713,250.29 0.0049 3,998,606.30
FHRELR 14,944,974.30 0.1190 1,778,451.94
EIIE 156,624.18 5.4586 854,948.75
ZE 3,504,796.73 0.2225 779,883.56
Fiiy 4t 5 B 959,724.75 0.7617 730,996.08
LINEE 416,142.94 1.7319 720,731.12
W22 R 308,266.28 1.9497 601,037.81
EIRE B 6,386,145.14 0.0780 497,857.49
1 R 1,745,424,625.12 0.0003 467,094.66
W= R A 7,143,707.24 0.0227 161,947.07
(AR 79,706.18 1.2776 101,832.62
EL R HT A 5 bl 845,593.84 0.0251 21,219.24
HHIL B R 71,711.72 0.1631 11,699.31
EETRRS 157,301.11 0.0572 8,999.20
AR K 53,577,893.70
Hp: 7o 5,359,641.60 7.0288 37,671,848.88
o™ 1,345,603.42 8.2355 11,081,716.97
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BRI ERIPAHEBAR AT BR 22 7]

W 5 AR HE

2025 4 12 A 31 H4bh

2025 4 12 A 31 HIT &

moH PrECE
RAN N TRHI
B 272,186.67 9.4346 2,567,972.37
Bt 153,367.22 4.6892 719,169.57
WRE BLR 216,899.40 1.8680 405,177.09
Ht 6,693,472.37 0.0448 299,847.48
R 1,034,287,002.46 0.0003 276,786.48
o 40,254.64 5.1142 205,870.27
Hrhnig oo 32,901.97 5.4586 179,598.69
i B P4 ek oy 51,328.26 1.9071 97,887.44
#HT 10,108,843.45 0.0049 49,131.68
] 25,339.10 0.9032 22,886.78
NIV e 10,363,523.67
Hrr: 37T 421,556.00 7.0288 2,963,032.81
KX TG 485,591.07 8.2355 3,999,085.26
ERRE /B 22,038,293.59 0.0780 1,718,083.33
g B R 538,280.82 1.2776 687,707.58
LEH 107,453,361.94 0.0049 521,830.70
Hot 5,955,070.00 0.0448 266,769.27
R 37,791.33 1.7319 65,452.00
W BK 23,583.00 1.8680 44,054.02
EIIE 6,565.00 5.4586 35,835.71
o R 115,140,000.00 0.0003 30,812.72
iy T P ek v 8 13,668.90 1.9071 26,067.78
B 507.97 9.4346 4,792.49
FoAth A 3k 39,092,039.18
Hp: 7o 3,673,389.45 7.0288 25,819,518.74
H it 117,423,612.56 0.0448 5,260,225.57
&7 602,905.48 8.2355 4,965,229.07
HeEs 195,536.95 9.4346 1,844,812.91
Rk 2,000,000.00 0.2225 445,037.83
ot 48,564.74 5.1142 248,369.80
EEE /S L 1,898,838.19 0.0780 148,031.53
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BRI ERIPAHEBAR AT BR 22 7]

W 5 AR HE

2025 4F 12 A 31 H4MT 2025 4F 12 A 31 BT
moH PrECE
RAN N TRHI
iy EEK P ek 47 48 60,788.78 1.9071 115,929.47
¥7T 12,758,379.91 0.0049 62,009.13
SEVG A &R 127,948.71 0.3899 49,884.48
PR B R 19,600.11 1.8680 36,613.82
T R 136,350,000.00 0.0003 36,488.75
Wt 7,538.72 4.6892 35,350.57
] 8,500.00 0.9032 7,677.37
Hrhnig oo 1,392.08 5.4586 7,598.80
Fi it 5 B 9,421.49 0.7617 7,176.09
MR 1,204.00 1.7319 2,085.25
51. %%

(1) KnafE AN
5 S A e ) 2 34 2 A B4

o H

2025 4

AR HATEON 22 3545 2 ) SR FH T A A 2 1) R 3 B 3% 3,244,704.26
AT ON 24 3345 2 R P 157 1 A B AR AR % 77 L% %

B 200,134.24
F - CE LSRR A
HLGE ot A1) S 2% 6,358,596.85
TN 24335 25 B AR g N AL B8 7 A5 1 A m AR AR B A A -
B FRAS BT P U URON 488.,659.95

TR B H

48,893,397.16

(2) Ana A
OB AH 5

A B B ATL X 124 3 25

o H

2025 4 A

R

AT $5 5% A 14 it B A

44,392.70

RGN GT 1 B 1A ) vl AR A BT A AU O B
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BRI SRR A A R 2 =] W 5 AR HE

BB 5T AR H G L fu 2 TR EERR R USRI ) R 3 DA GG, LRI AR 4
JEE RT3 B AR B AR 55 S A i 4

GE 3 &R

2026 4F 502,888.80
2027 4F 484,086.88
2028 4 152,944.38

C AR IR G5 WA 0 5 AR 55 5 92 4 A 15 3

T H 2025 4F 12 H 31 H#

AT B G R 1,139,920.06
e A BTSCGREURH 5% 1) 2R S I R 93 U8 & 46,614.72
e RAELRARAE M BUAE -
i e ieE 1,093,305.34

75 BERSCH

LR AR SR

W H 2025 4EFE 2024 4EFF
HR T35 T 344,558,765.81 222,963,954.98
R YNE SN 29,416,849.66 30,458,907.76
JBe SCAY 9,421,741.64 7,535,898.92
WUE I 2 27,488,162.80 22,422,591.71
Tros B, LR EIRY 7,757,004.11 6,384,771.29
IRV & 4,857,550.18 3,690,196.03
P71 A4 9,112,035.67 8,106,093.37
ot 5,195,974.20 2,553,855.00
&1t 437,808,084.07 304,116,269.06

Horre SR R SCH 437,808,084.07 304,116,269.06
TR R SCH - -

TE: LAREHIA, AFAEERT G BT IBEA T H T RS
2R, A FIAAE EE R ANEETITH 55
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BRI SRR A A R 2 =] W 5 AR HE

. FIFEENERE
W HIN IR EA G AL R .
(1) IR 7 AR O R

. FAH] X NG FH
75 TN EFR » a5 HA ] n
T AR v [l Ji A
HONGKONG ZEZK TECHNOLOGY
1 FHEEPE 2025 4 4 H-2025 12 H B
LIMITED
HAIYING  SMARTLINK(HK) CO.,
2 FWEIEE | 2025 4F 4 H-2025 12 A Bk
LIMITED
3 |UGREEN BRAZIL LTDA B PG SR Ex 2025 4 12 H Bk

(2) WEWIN, AT AR T2 A HITEL
I\ AR E A R

1. ETATHHIRE

(1) AV A B R

FEL w55 | FEIRCEEBI(%) (B
RRVNCIE S T 51 VEM A VE A i
g i MR B | B TR
HONG KONG
[ A N
UGREEN W 100,000.00 " hEEE B 100.00 - [T
}
LIMITED
AMERICA
UGREEN e 10,000.00| Z[H E[H P A EE 1 100.00 -1 T
LIMITED
YN T B B AR IR . PR .
N 1,666,700.00 IR 70.00 e
SEVA PR A H] M H MR
WY EERH] AR IR Y
10,000,000.00 IR o | 60.00 e
HIRAH] [iE I NP
RYINT 2 B Be | NI IR . 77 R L
i 5,000,000.00 JAREY 100.00 - [T
THEERAF [iE I M
RIS B ) AR J7HRIR
1,000,000.00 T REGYI | PP EE | 100.00 - BT
5 55 A FRA A M H
YT S B B AR J7RIR . N L
5 1,000,000.00 FARBEYIL i | 100.00 - ST
LA PR A iE I
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BRI ERIPAHEBAR AT BR 22 7]

W 5 AR HE

] FHEZL i s | B ER(%) | B
TAFLE | T FEMEA N VEM My : i
B PR | B e 5
YN Bk AR IR ‘ o i
5,000,000.00 JUREYN | PR A | 100.00 -\ AL
HIRAH] iE I
R 5E T SRR | AR IR i
1,000,000.00 JURARSE | Bfi# S| 100.00 -| AL
FRSAERAT | 0 £
Ugreen Group
Yo" 25,000.00| 7 %] 1 5] P A -1 100.00| %57
GmbH
Ugreen Japan Co.,
Ht 1,000,000.00, HA H A P AN -1100.00| %57
Ltd.
BT EERE AR JTHRHE N o o
10,000,000.00 JUIREEM | PR A -| 60.00| %57
HIRAF i M
PT UGREEN
BN Je
GROUP e 10,000,000,000.00| EfJE BN e PR A -1100.00| ¢S
INDONESIA
PT UGREEN
EnJe N X
INDONESIA . 10,000,000,000.00| EfJg =l 7 R Al -1100.00|%¢ 57
TRADING
HumiERAE AR VLV .
5,000,000.00 WS | PeamArs -1 70.00| %57
HIRAH] i G
YN Bk AR J7RIR ‘ .
100,000.00 JoREYI | PR E -1100.00| ¢ 57
B A R AT K o]
RN & ™ k| AR J7RIR ‘ .
100,000.00 JoREYI | PR E -1100.00| ¢ 57
B A R AT K o]
R YT 4 B Ak | RS J7HRIR i N i
100,000.00 T REYI | P e -1100.00|¥¢ 57
B AR A [iE I
NGB 7 AR Wikt i
1,000,000.00 WAEEDC | 5 )5 55 | 100.00 -| B0
ZHRA A [iE W
Ugreen Korea Co.,
(T 100,000,000.00 &% [F i [ P A -1100.00| %57
Ltd.
UGREEN GROUP
(SINGAPORE) |37t 30,000.00 Frhn¥e | ok |2 E ) 100.00 -| T
PTE. LTD.

97




BRI SRR A A R 2 =] W 5 AR HE

o FHEZL i g% | FRECLERI(%) |HX1E
FAFILH | Al EMEEA N VEM My . i
B PR | B e 5
UGREEN GROUP
VIETNAM COM | 275 100,000.00| #&Fg jeqea) P -1100.00| %57
PANY LIMITED
UGREEN GROUP
N B i o s
(MALAYSIA) & 1,000,000.00 - ok | e -/ 100.00[1% 37
F ]
SDN. BHD.
THE UGREEN|
R Bk
MEA  LIMITED| - \ N -
[iicpiil 375,000.00| BBk PG FIECPS | P e -1 100.00| %57
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