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34ELLE 102,879,808.39 102,263,580.68
/N 913,906,918.57 740,284,027.68
Tl IR HE 2% 138,358,090.80 131,782,414.30
= 1t 775,548,827.77 608,501,613.38

(2) FERIKTH STV 73 I i

EN l

TR AR
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J T SN AR A PR A

T0F 25 4R R B
2025 emgf: ARMIT
i THI AR %0 N QTS
g JIQITEAKIED
(%) %1 (%)
PO TR K HE S | 111,727,749.89 | 12.23 | 108,158,359.29 |  96.81 3,569,390.60
THi 45 %45
Hoit: RIREHAT 109,212,571.43 | 11.95 | 105,994,241.85 |  97.05 3,218,329.58
100 HiTt
T 4 %5
i BN 10075 2,515,178.46 0.28 2,164,117.44 | 86.04 351,061.02
AT RN K HE S | 802,179,168.68 | 87.77 | 30,199,731.51 3.76 | 771,979,437.17
Hp: KEEHA 802,179,168.68 | 87.77 | 30,199,731.51 376 | 771,979,437.17
& it 913,906,918.57 | 100.00 | 138,358,090.80 | 15.14 | 775,548,827.77
LIPS
% 5l I THT AR 20 IR0k 1 %
s m Hefs1 & HHELL RCTHT {7 {E
] ) (%) ‘ ) #1(%)
AT R A K HE S | 114,173,592.88 | 15.42 | 108,173,790.88 |  94.75 5,999,802.00
T4 %
Mt UG AT 111,730,341.44 | 15.09 | 106,567,670.28 |  95.38 5,162,671.16
100 Yapn
T 4 5
RN 2,443,251.44 0.33 1,606,120.60 | 65.74 837,130.84
100 /37t
H TR K HESR | 626,110,434.80 | 84.58 | 23,608,623.42 377 | 602,501,811.38
Hp: KA 626,110,434.80 | 84.58 | 23,608,623.42 377 | 602,501,811.38
& it 740,284,027.68 | 100.00 | 131,782,414.30 | 17.80 | 608,501,613.38
OF BRI PR IR K AE 25 1 IS 35K«
AR AR
B N " HE .
’ T A et | P
0
3 ¥ .
Bg/)\'ﬁ_? LT AL 73,525,323.99 | 73,525,323.99 100.00 | Fiit ok bl
M 2% et A
Eﬁi\l’jmﬁ‘ﬂimmﬁ 8,045,823.94 |  4,827,494.36 60.00 | Fiit ik A Au ]
M T R A R .
g;lﬁ:?ﬂ%ﬁﬂj‘ﬁ* Tl 278700230 | 278700239 | 100.00 | T T
S AR By A 7] 14,084,012.75 |  14,084,012.75 100.00 | TR+ Jevdi [l
IR R TR S s
) 'cﬁf TR S RE 480,000.00 480,000.00 100.00 | Fi+JEk L ]
AR A A
D eb Iy VS . .
Eﬁzii“ﬂﬁz (L 198,000.00 198,000.00 100.00 | itk =]
HIRA A
HRSET B AR R -
?ET%’H%JEH%@& 114,445.33 114,445.33 100.00 | Bt JE ki
AR A A
VLV &3 B R R 94,355.00 94,355.00 100.00 | Fii+FEiik[ml
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J T SN AR A PR A

T 4% 4 3R it
2025 fEfEF RmHAL:. ANRHIo
HAR R A0
K N " 2 B .
T 0 et | PR
0

]|

A\]\ | L N N
;Z%”MJ;‘¢%¥HE 40,321.80 40,321.80 100.00 | Tty iela]

KE Rk )i e
L o R LG 22,500.00 22,500.00 100.00 | Fiit ik =]

HBR A ]

\ ¥t o L '/_\’il . .
mndEgRg G 375148350 | 375148350 | 100.00 | FiiH-Fik A
HIRAF

Ui T AR IN o
%'ﬁﬁi TLERHECAT IR 2 7,018,834.86 7,018,834.86 100.00 | Ttk ielal
THHAHE T HRA A 31,260.00 31,260.00 100.00 | FiHTEikiinl
BT R R La7AN . .

i E’??Iﬁﬁﬂ&ﬂﬂﬂ 308,352.55 308,352.55 100.00 | it Jcikdln]
HIRAF

Elkomp-Sevetal 19,702.59 19,702.59 100.00 | Tt oy lal
Hilmatech-Diisseldorf 9,335.06 9,335.06 100.00 | Tk iz nl
Primacon-Preienberg 28,482.87 11,148.81 39.14 | TiH ok A A el
RIHATECSystemlosung

enGmbH, Kirchheimb.M 45,306.94 19,036.46 42.02 | Tt vk A gl
unchen

Treofan-Neunkirchen-IN

SOLVENZVERFAHRE 76,443.70 64,238.44 84.03 | Tt Toik Bk [a]
N
COLGARSPA 670,371.38 670,371.38 100.00 | FiH izl
ERMAKSANMAKINE
SANAYIVETICARET. 356,424.55 61,173.33 17.16 | Flt ik 4 bl
A.S.

MotofilGroup 19,876.69 19,876.69 100.00 | Fiit ok nl
&1t 111,727,749.89 | 108,158,359.29 96.81 /
@FE M e VT PR VHE 2% 1 AL T 33«
AR %0 A 2 %0

s e Mg

T TH] AR A0 PRI U £ E 451 T TH] AR A0 PRI HE % e

(%) (%)
1 EBAN | 758,081,878.74 | 22,742.456.35 3.00 | 594,399,231.74 | 17,831,976.92 3.00
1-2 4F 37,600,724.22 | 3,760,072.44 10.00 | 22,192,071.19 | 2,219,207.11 10.00
2-3 4F 3,999,090.01 | 1,199,727.01 30.00 8,516,703.52 | 2,555,011.04 30.00
3FEDLE 2,497,475.71 | 2,497.475.71 | 100.00 1,002,428.35 | 1,002,428.35 |  100.00

&t 802,179,168.68 | 30,199,731.51 3.76 | 626,110,434.80 | 23,608,623.42 3.77
(3) AHHTHE W Im] B [l Ry DA o £ 17 10
EN HRI 420 AR B 40 R 420
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J7IM T S ML R AR A PR A

WA 25 R B
2025 FJF s ARMIT
g L2 R e A HAh
AT
e 108,173,790.88 1,641,992.71 397,644.09 1,446,250.55 -186,470.34 108,158,359.29
Ik
PN 23,608,623.42 7,000,160.02 556,557.91 102,500.00 -250,005.98 30,199,731.51
&
W+ 131,782,414.30 8,0642,152.73 954,202.00 1,548,750.55 -436,476.32 138,358,090.80
(4) A HHSZBRAZ A 1 S 1 1
TiH WA 40
Numaillance 1,025,349.24
TR S TR R R A B R A 7] 238,140.80
Kivhon 166,947.17
GRINN T RE B IR B s Ak % 2 B R A 7] 93,680.00
Techsrel 15,813.34
I E AR A BRA 6,040.00
LSRR B RE ) & B AT A TR A 2,780.00

it

1,548,750.55

(5) 2GR T VASR B HIAR AR AR 4% 1 LSRG

¥ 4T R FIAAR | o RORSRIAC R | RSO A IR HE 25 B
Ll Ek.A51] REN

F—4 73,525,323.99 8.05 73,525,323.99
¥4 46,637,995.22 5.10 1,399,139.86
B4 44.854,312.24 491 1,345,629.37
g 41,924,938.52 4.59 1,257,748.16
N4 31,703,474.90 3.47 951,104.25
At 238,646,044.87 26.12 78,478,945.63
5. BLWCER 0 R B
(1) SR IR Rl 5% 53 2K 51 7
T H AR R LUEIPS
RAT A LR 43,824,943.03 15,360,822.11
HEE, KBS TR 49,563,781.34 13,747,187.26
ZN7n 93,388,724.37 29,108,009.37
i HAhZR GRS - UM E AR B
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J T SN AR A PR A

T 4% 4 3R it
2025 FJF s ARMIT
FARA RME 93,388,724.37 29,108,009.37

(2) W2 ] L5 1 2 AR Tk B

360
(3) HARA R O P UL HAE T = 752 H AR 213 ) SIS I R 5%
IiH i 2 IR AR AR 2% 11\ 4
FRAT 7R Sy 2 76,865,294.45
THEE. KEEER IR 46,200,097.82
& it 123,065,392.27
(4) ¥R 7V 24 B
ANEH
(5) AT, W Inl B B IR K HE & 15
360
(6) 7 HS BrRAZ Y B S AL T i % 17 o,
T
6. TATERIA
(1) TIAST R 42 K 168 51 7
” " AR 240 A 420
N L
! i Hetl (%) % i Hetl (%)
1 A 9,015,821.69 81.18 8,035,724.13 92.98
1-2 4F 1,648,639.96 14.85 561,557.47 6.50
23 4F 416,063.98 3.75 45,123.17 0.52
3R 24,936.11 0.22 200.00
=X it 11,105,461.74 100.00 8,642,604.77 100.00

(2) Mk 1 48 H S8 2 R

T

(3) FZ AT XS G A5 (K 3 R AR BRI .44 R TS5 10

LR

AR AR

o PRI A AR A 5 1A B4 (%)

B4

580,974.51

5.23
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J T SN AR A PR A

T 4% 4 3R it
2025 fEfEF s ARMIT
BN AR HAR R A0 o7 T 3K A AR R A5 TR A5 (%)
¥4 517,078.77 4.66
4 429,494.99 3.87
g1 UE 370,800.00 3.34
HHA4 281,370.63 2.53
&1t 2,179,718.90 19.63
7. HAh R Bk
T H HAR R A0 HAW] R %0
IRl SIp S
N &il
HoAth SR 7,164,545.98 4,223.771.13
= 1t 7,164,545.98 4,223,771.13
(1) RYH R
Tco
(2) MU BRI
36 o
(3) HoAth SR
OF K # P 72
K fic3 FAA U T 2 %00 AT T A2 A5
1 FEAA 5,631,946.13 2,061,390.42
1 & 24F 289,225.89 2,242,656.91
2E A 2,058,935.66 294,044.60
3R 621,558.24 522,055.44
it 8,601,665.92 5,120,147.37
M R 1,437,119.94 896,376.24
= 1t 7,164,545.98 4,223,771.13
@) Ath SR A2 R TP S5 2
_oom Ji FAA K 1 AR A HAH1 i 1 R A
fRIF4E. 4 2,391,750.00 2,395,154.00
AN a7k ] 545,837.35 770,175.19
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J7IM T S ML R AR A PR A

WA 25 R B
2025 FJF s ARMIT
AR 220,276.93 78,236.20
i 2,382,394.69
HAth 3,061,406.95 1,876,581.98
&t 8,601,665.92 5,120,147.37
OARMATHR . U B B [B] I8 I 21
FH—Hr B H B FEH B
O # & e g | PSR | R AT At
AKRANT | yempcck | MEmRAE
M H IRk e e g
KAEGHBAE) | RAERGHBE)
20254F1 H 1 H R %01 896,376.24 896,376.24
202541 A1 H &40
TEA A
=N I =
NG =B B
2 1 1t
- FE Rl S B
AR 540,455.95 540,455.95
AR HHFE A]
AL
A IARZ Y
HAh AR (AR ITHED -287.75 287.75
2025%E12 H31 H R4 1,437,119.94 1,437,119.94
AIAEI, A T AR 450 5 2 IR o £ A [n] B34 (]
O A TC S FRAZ B 1) FAth N sk
©F% R T7 VAGE 1 A A AR BT T 44 10 FAth N B R 00 -
7 HAth SR
o 4 T AT N A DHARSEE | RS
RALETR Mg | ARE R bt | Bk Aw
B (%)
IRET RIS ZNMA | RE4S.
AT s 2,000,000.00 2-3 4 23.25 | 600,000.00
Ei@%ﬁzﬁmﬂzﬂﬁzﬁ 4 1,397,351.97 | 1 LN 16.25 | 41,920.56
iRty ansiclive il HAt 1,157,819.44 1%?2 13.46 | 35,454.03
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J7IM T S ML R AR A PR A
i 55 AR T

2025 EJF mmEs:. ARTIC
i At B A
- FRI . TR S0 BN QT
el 475 TG s owae | RREL ) AR
4 S {ia]d AR %0
B (%)
Yl B S .
) ',ﬁf;g FRRTHE < 985,042.72 | 14ELAAN 1145 | 29,551.28
HIRAF
Mapfre Espaiia,
Compaiiia de seguros y | HAth 289,989.56 | 1 LAY 3.37 8,699.69
reaseguro, SA
&it 5,830,203.69 67.78 | 715,625.56
8. Mk
(1) 715K
IR HAI A0
i H TR BRI HE % TR HE%
K T 42 40 oA A JE 2% QIR ARIE K T 42 40 oY A [F) B 29 % QTR
AP AR 2% A A
R 164,035,733.74 | 25,729,728.38 | 138,306,005.36 | 144,899,081.17 | 24,359,413.11 | 120,539,668.06
TE7% i 167,958,209.28 6,551,484.39 | 161,406,724.89 | 124,754,483.86 7,053,132.04 | 117,701,351.82
FEATTE 163,011,265.33 | 53,526,944.10 | 109,484,321.23 | 165,529,261.99 | 43,790,514.01 | 121,738,747.98
R 29,055,544.84 767,771.75 | 28,287,773.09 | 21,276,984.30 1,465,783.16 | 19,811,201.14
BERGE | 133,728,517.01 | 34,526,541.10 | 99,201,975.91 | 118,572,882.83 | 33,107,159.27 | 85,465,723.56
RAH 5 FE i 50,182,910.70 | 27,846,311.02 | 22,336,599.68 | 45,431,163.76 | 25,086,825.77 | 20,344,337.99
it 707,972,180.90 | 148,948,780.74 | 559,023,400.16 | 620,463,857.91 | 134,862,827.36 | 485,601,030.55
(2) A7 TR A THE S DA HE 2%
AHARE &5 A IR &5
I H W] 480 S TR AT HHR 480
T Y HAh
H
JEA AL 24,359.413.11 2,693,991.53 389,854.24 | 1,713,530.50 25,729,728.38
HEPE 7,053,132.04 3,305,586.87 15,147.98 | 3,822,382.50 6,551,484.39
FEAFTH b 43,790,514.01 | 17,391,145.10 290,932.97 | 7,945,647.98 53,526,944.10
R HE T 1,465,783.16 278,712.52 976,723.93 767,771.75
| M VA .
E%HDEE 33,107,159.27 5,009,742.19 95,833.97 |  3,686,194.33 34,526,541.10
o]
1
(51 Rt 25,086,825.77 3,006,365.69 246,880.44 27,846,311.02
o]
& it 134,862,827.36 | 31,685,543.90 791,769.16 | 18,391,359.68 148,948,780.74
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J7IM T S ML R AR A PR A

T 4% 4 3R it

2025 FJF s ARMIT
9. Hihmash&k™=

T H HAAR 42 %0 HPIR%E0

BH 1 S TA% 1 Bt 2 29,149,464.87 17,824,274.36
TiAs) AR 55 %% 195,012.03 107,565.74
=X i 29,344,476.90 17,931,840.10
10, HaMNET AR

(1) HAhA a8 T RFBEE O

A S 1 AL By
o H SPIREL En B | A0S (AT NS AR . AR AR
B HBE | alEinris | Atk T
I RE BT
WA | 40176321 33,265.98 458,497.23
JTRE AL
NS S 2oL
A, | 1039,576.34 224,758.46 814,817.88
AR F
it 1,531,339.55 258,024.44 1,273,315.11
(8 F34)
A FIHEAR | Rt A AR %ﬁ%u?ﬁmﬁﬁ
moH W R iUt | SR AU i | 8 B s A
HIFIfS K L5 YR S5 A
I RE B e A R A 541,502.77 | AR SR BAR BT
7R BIENUR SR e o 1 B
B b £ A ] 875,182.12 | AR G PEIAUIR B
it 1,416,684.89
(2) AL TN Al G TR AR Bt
T
11, BB ™
(1) R AT BAR B B 55 1™
T H J5 R SR ) & i

= i SR

IR GEIF S

142,165,285.89

142,165,285.89

2 AT T <20

(1) 4y
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J T SN AR A PR A
W 55 1R R B
2025 FFE

Ui

Mfr: ARTIT

i

il iR

I
=

it

(2) [HEFFHN

(3) BLEHEGHE N

3 AL

4 AR A%

142,165,285.89

142,165,285.89

KT HA R THEE

IR GEIPS

68,321,202.47

68,321,202.47

2 A HH N 4 7,002,985.08 7,002,985.08
(1) TH ek iEsy 7,002,985.08 7,002,985.08

(2) [EBEHN

3 AL

4 AR R 75,324,187.55 75,324,187.55

=\ S i
a. Ko E _
AR MK T A 66,841,098.34 66,841,098.34
A THI A B 73,844,083.42 73,844,083.42

(2) RIPZFBEIEAS (B 55 7 1

360
(3) N B AT s = 1 I
TiH I T AR Kit#riH VRRAE HE £ KT A s
DL R 2,487,650.55 162,767.52 2,324,883.03
&it 2,487,650.55 162,767.52 2,324,883.03
2024 4, AFUREHRIE KT M R, AFWSTAMNE L. 2025 FE, 1% 5575 A SR H AL
12. BEREE™
(1) 32KHR
IiH HAK 2% A 4240
fi] 5 e 916,959,907.50 874,824,751.49
fi] & B E HE
&it 916,959,907.50 874,824,751.49
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JPH T SN AT R 7

W 5% 4035 B
2025 4

s ARMT

(2) [lEBrs

O 7 B (1 L«
T H 5 & ) GRS ek TR INA S FoAth v 2% & it

S STEEE

LI R %0 663,086,870.04 | 521,688,402.28 14,860,378.48 27,541,121.46 67,961,692.94 1,295,138,465.20
2 A 42 30,934,327.03 | 114,600,603.31 1,138,860.68 2,648,719.79 8,241,114.21 157,563,625.02
(D WE 26,016,933.78 |  48,572,126.27 940,585.63 1,795,651.05 5,405,970.25 82,731,266.98
() FEFRTHEEAN 45,649,477.98 537,302.69 46,186,780.67
(3) DHEIBEARFEARBZN 13,826,400.00 13,826,400.00
(4) AhmhF 5 4,917,393.25 6,552,599.06 198,275.05 853,068.74 2,297,841.27 14,819,177.37
3 A J el < 99,720.00 2,820,856.22 866,315.52 3,121,651.04 6,904,343.25 13,812,886.03
(1) BB E 99,720.00 2,820,856.22 866,315.52 3,121,651.04 6,904,343.25 13,812,886.03

(2) G55/

(3) B = BB

4 R KA

693,921,477.07

633,468,149.37

15,132,923.64

27,068,190.21

69,298,463.90

1,438,889,204.19

—. BirfriH

IR EIPR

88,848,802.15

259,874,411.59

10,213,439.49

18,032,901.32

43,344,159.16

420,313,713.71

2 1 T < A0

35,089,994.89

60,562,535.07

1,618,778.27

2,919,704.21

6,985,760.11

107,176,772.55
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JPH T SN AT R 7

it 55 R B
2025 fEF e NRFT
T H 5 & ) GIE &S ek TR INA S HoAth v 2% & it

(1) T4 32,133,114.37 | 55,033,828.49 1,473,304.66 2,456,663.51 5,419,118.80 96,516,029.83
(2) ffFHARLBE = N
(3) AhmREHHE 2,956,880.52 5,528,706.58 145,473.61 463,040.70 1,566,641.31 10,660,742.72
3 AN 5 118.86 1,320,519.72 843,234.03 899,624.11 2,986,429.74 6,049,926.46
(1) hbE B E 118.86 1,320,519.72 843,234.03 899,624.11 2,986,429.74 6,049,926.46

(2) mhgss

(3) B BB s ™

4. AR R

123,938,678.18

319,116,426.94

10,988,983.73

20,052,981.42

47,343,489.53

521,440,559.80

= AE R

L3RI AR

2 AR N A0

488,736.89

488,736.89

(1) 42

488,736.89

488,736.89

3 AR

(1) A saRE

4. AR R

488,736.89

488,736.89

VU IKHEAE

TSR T A

569,982,798.89

313,862,985.54

4,143,939.91

7,015,208.79

21,954,974.37

916,959,907.50

2 Y41 I T 477 1L

574,238,067.89

261,813,990.69

4,646,938.99

9,508,220.14

24,617,533.78

874,824,751.49
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P T 5 BN A AT R A
T 45 135 B
2025 fEJF

Peifi g AR

@I PR L1 [ R B3 A 0
o

(i 22 8 AH G AH H A [ 55 7

o H

1. K s e

(1) _EFEERRH

8,036,877.06

(2) A HHBE n 440

13,841,242.19

- E

14,842.19

PR TN

SR & N

13,826,400.00

-FoAt

(3) A

oA

- BTN g

(4) HIARRH

21,878,119.25

2. Zit#hH

(1) EHFEFERRH

771,261.67

(2) AHHBE n 440

1,622,877.23

R

1,622,877.23

(3) A

oA

- BTN g

(4) HIARRH

2,394,138.90

3. JRMEMER

(D) EHFEFERRH

(2) AHHBE n 440

i

(3) A

-4k B B R

(4) IR

4. WK HHME

(1) JARMK T fE

19,483,980.35

(2) RO E

7,265,615.39
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JoN TR ENE R A R A ]
W0 45 R 2R Bt
2025 ¥ rmes. ARTIC

@K P2 = BOIE S B[] 5 58 P2 15
To
13. #RITE

(1) RIR

B gE| IR R0 W) A0
e T 72,204,314.72 34,899,917.26
TRt

ait 72,204,314.72 34,899,917.26

(2) fEE TR

O7E g TR
. HIR R B4 E0
It
K Tl 42 % TRAE T & T THI A (E K Tl 42 % TRAE & T T A
7 %W

B HL | 28,352,513.98 | 1,563,130.16 | 26,789,383.82 | 33,412,765.98 | 1,563,130.16 | 31,849,635.82
W

% 5 1
WM AR | 3,374,731.68 3,374,731.68 | 3,050,281.44 3,050,281.44
ERNGE

o
R2E5

i %
# i
&I H | 42,040,199.22 42,040,199.22
# ¥
o
)

it 73,767,444.88 1,563,130.16 | 72,204,314.72 | 36,463,047.42 1,563,130.16 | 34,899,917.26
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JUINT R ENER AR A A
I 55 R R Bt
2025 ¥ mmEs: ARMIC

@HE EAEHE TR H ARSI

. W) | ARG | A[EE | Hith N RN | LRk - WRE | FE , .
T 7 i o o S - A 420 R A i g QL]
), H g% ?J ﬁﬁ %%ﬁ %Bi {)ﬁ}iéﬁi\ (}ﬁ//l\ E;'{/%%J lﬁ?ﬁﬁ E 'f’ti%+ﬂ?: {)ﬁzlg’f’t {le o :TZEE/)?
il &R Ek. 51 ; SR | fE
2 & & i
R
# i T OH | 89,469,955.00 42.,040,199.22 42,040,199.22 | 46.99% | 50.00% HARE+ER
oot it w
(—D
it 89,469,955.00 42,040,199.22 42,040,199.22
QAW 7E 2 TR HE & 15

TiH AW 2 %0 A HAHE 0 AR AR %0 T A
LRI AR % 1,563,130.16 1,563,130.16 | ARILFI % 5 AF

&it 1,563,130.16 1,563,130.16 /
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T SR BA AT R A =

T 45 135 B
2025 fEJF

Peifi g AR

14,

i A ™

(1) fE FIRLBE R0

i H

P & K 54

P& BE%

B

FoAth

it

= T JUE

LI R

16,625,568.17

4,173,991.63

3,288,046.41

1,284,838.50

25,372,444.71

2.7 J 18 I

i 29,047,614.02 | 4,217,012.34 299,677.47 296,239.18 | 33,860,543.01
(1) Hrag 5 28,166,569.13 | 3,834,474.47 101,520.97 162,389.30 | 32,264,953.87
T};zﬁ) LSS 881,044.89 382,537.87 198,156.50 133,849.88 1,595,589.14
%}ﬁzl& MR & 5,595,060.54 397,108.97 97,396.40 | 6,089,565.91
(1 AbHE 5,595,060.54 397,108.97 97,396.40 | 6,089,565.91

(2) HAthygib

4 IR R 40,078,121.65 | 8,391,003.97 | 3,190,614.91 | 1,483,681.28 | 53,143,421.81

. Bit#riH

1. W) 450 6,319,080.78 171,078.81 | 1,324,115.21 196,935.37 | 8,011,210.17

S BN 4

%ﬁz"‘ HR I 5z 7,853,675.28 | 303,230.03 | 1,055,607.36 196,960.85 |  9,409,473.52

(D g 7,328,541.66 | 281,113.37 |  946,199.38 | 234,583.85 | 8,790,438.26

%g SRR 525,133.62 22,116.66 109,407.98 -37,623.00 619,035.26
HH W /D> 4

%ﬁ“ Wb 5,506,795.32 397,108.97 97,396.40 | 6,001,300.69

(D 4E 5,506,795.32 397,108.97 97,396.40 |  6,001,300.69

(2) HAthyg b

4 R RH 8,665,960.74 | 474308.84 | 1,982,613.60 | 296,499.82 | 11,419,383.00

= AR

PO, KA E

AR K THANE 31,412,160.91 | 7,916,695.13 | 1,208,001.31 | 1,187,181.46 | 41,724,038.81

A7 K. T A B 10,306,487.39 | 4,002,912.82 | 1,963,931.20 | 1,087,903.13 | 17,361,234.54

15. LREHE™

(1) IR0

T H

A AL

LN

HL A

I BRAL
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T SR BA AT R A =

W0 45 R 2R Bt
2025 HEJEF rmes. ARTIC
i H - Hb i R A THEA CENNE S FEARY it
— KT R
1.V 4% 49,094,950.00 120,811,582.05 26,746,658.60 3,168,891.35 199,822,082.00
2. K H 1
gﬁjg AR < 31,253,560.00 31,154,395.98 6,039,369.83 325,905.99 68,773,231.80
oA

(1 WE 31,253,560.00 3,244,949.46 34,498,509.46
(2) WEHER 21,832,584.13 21,832,584.13
(3) fEETHE

2,472,789.25 2,472,789.25

2PN

(4

UGS 9,321,811.85 321,631.12 325,905.99 9,969,348.96
InHE
3.4 W R 2D 4
%,ﬁzk R D s 490,230.34 2,900,623.97 248,837.01 3,639,691.32
oA

(1) 4% 490,230.34 2,900,623.97 248,837.01 3,639,691.32
(2) HAthjshsb
4 HIR A 80,348,510.00 151,475,747.69 29,885,404.46 3,245,960.33 264,955,622.48
= Bt ERY
1LIAWI 50 8,998,411.07 62,846,842.62 20,279,017.21 2,613,123.17 94,737,394.07
2. K H 1
gﬁjg I 1,138,184.09 22,041,821.43 1,986,259.64 377,600.86 25,543,866.02
(D e 1,138,184.09 17,234,061.39 1,860,959.54 108,375.70 20,341,580.72
2

(2) SRR 4,807,760.04 125,300.10 269,225.16 5,202,285.30
e
3. HA 2D
gﬁjg AR 2 & 490,230.34 2,708,743.15 248,837.01 3,447,810.50
A

(1) 4% 490,230.34 2,708,743.15 248,837.01 3,447,810.50
(2) HAthjshsb
4 YIRS 10,136,595.16 84,398,433.71 19,556,533.70 2,741,887.02 116,833,449.59
=L JEHER
VO, K THEAME
HAAR K i {18 70,211,914.84 67,077,313.98 10,328,870.76 504,073.31 148,122,172.89
FHA1 0 AN E 40,096,538.93 57,964,739.43 6,467,641.39 555,768.18 105,084,687.93

AR IE L 2 =) N IR B TE IR B o e

(2) RIPZ = BOIEAS ) L HAE FHBUE 5

T
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T SR BA AT R A =

TWF 4541 2 B
2025 fEJF

Peifi g AR

(3) TIE B R I fEL T s 0

ANEH .
16. FERZH
TiH AR RN IR0
EHh I H 2,623,681.57 1,486,716.53
e, HILLEHIE 622,496.21 8,000,759.92
fa] Ak R 3y 4% T H 2,566,303.99 4,911,027.67
&1t 5,812,481.77 14,398,504.12

T PR SCH RO VE IL“BE N BRSO,

17. W

(1D o 2 W T B

\ 3
e L 3 B3 4 TR A ﬁf
BRRBENE | WRIRH \ 1A 4
g WAL EH | ANTIRESE | | I
FEIRI %5 | fh
Infranor 4E 4] 215,517,786.82 22,994,276.79 238,512,063.61
B T 5 e P L
25,289,859.89 25,289,859.89
AR o oo
= 1 | 240,807,646.71 22,994,276.79 263,801,923.50
(2) A%
v s - EN i
e 4 A b
WREUE R | WA WK 42
K " ShTRAATR | & | 3
%R B | i
Infranor ££ 4] 178,362,872.09 | 31,365,422.85 19,787,162.37 229,515,457.31
5 R i 5
HLA R
it 178,362,872.09 | 31,365,422.85 19,787,162.37 229,515,457.31

(3) AP A B - A A A RS B

1) Infranor %[ 57% BT E 55 P~ 2HAH A5 B

Ol E AP SIES
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P T 52 L R 4 TR 24
ot 55 4052 B
2005 “EJE e ARTIL

2020 4 1 H, Ardd AR REER (Fi) AIRAF I Infranor Holding S.A.
A1 Bleu Indim S.A.100% &AL

R4 (2R 20 S—A &I F o TIRE —# 61 A& H 12tk A B 52,
BILHE I ST 4 I A K T v B (R R 0 S 7 RN 4 5 77 2 Se (A ) ZE B R R 25
ARIETESAT ANy 3,340.38 Fiti kB, & JF H I HRAE B A MBS 645.63 Jiki L%
B, AFEAIFREFHINOREZ N 2,694.75 JifiHILRE, He, ZOBREEEN 2,651.08
JiFtiVERR, AR O AN 43.67 JiEhLIARL . #ZE 2024 4F 12 H 31 H, A" ©XF Infranor
SE AP 2 BT TT PR A% 0 T B WRRARL M 2% B2 00A 2,205.46 JidiHVRRE,  JER o i 25 o (i 1 4% 42 40
N 24.72 3 R RR

ORGEAHIR B = IR 5 5 E

Infranor SEHH 3B V55 9w, S AR AR Al IR SRS a5 AN Hds R 4045 7 i A
AP o Infranor SR EENL 55 5 R E IR T A b LART S FEREAT IR U 1t fey 5 7 2l
SSNRARIE, PREF T — ke B W SEH DL R R I I T i i ) B A —
B RS AN IR B RN R 2 25 1K, e Aol a] DLIAE R e 8 A S A B <V e /s B
4.

& A B HIu

2

Infranor 4P B LA A 07 JEIE 7 AR AN BE7™= LK 5 B = LAN T 43
R, PRI AT

B H R RR/ T

gE| &
[t 7€ B 7 A 902.44
TIE 5 735.28
TFR 28.99
HAm ARSI 7= (AR I =) 17.25
TR B AH QB 77 2H 4 40 1,683.96
T B 7= A B 7 2,694.75
0975 TR 5 PR AH O 18 7 2L K T R 4,378.71

2) 5B T S LA R 6 ) S 7 8 7 LR e
O ES AT e
2017 4, AF) 5 H ARG R SR O (HIREYO T T Coi ey
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P T 52 L R 4 TR 24
ot 55 4052 B
2005 “EJE e ARTIL

PRI 5 22 A 8000 3 TG (A A% IS T B Bk 3 88 AL IR BB B R CHFR KD R BH T
BEENARAT CEHA: RETREEIARATD 80%M A m#. B ZHH, &R
ST R E LA PR =] R T S 5L R A T 58 7 (0 A& SU R 5,471.01 J3oT, FEEHTN
2,528.99 }i7t.

@R A R B AR 5 e

PR B LA IR A A B ML S WA, N FERIEUR BRI AP . &
FH T 2 B FE LA R ) 328 Mk 55 5 R 5 T a6 A S AT 48 FEREAT DB Ik 1) B3 7 2H b 55 A
PRI, DRFr 7 — Bk B AL SR H L DU B2 25 ek A I X Pt o 1) 9% 7 4 — 2,
DNRENE AR I AN R RGN 32 2 1Y), 22 Al ] BLIAE B BE S A S A i B /N B2 7 4

@& B H T

T R ENUA R 7 S AR E 5. TIRs. HthARR s 5™ DU 5 54
AR EIR TR, B AR K A LA R

Bhr: NRM/ot
it H &0

[i] 5 T 1R 7,919.97
TR % 394.01
LI 5™ 32.73
HABAER B 5= ALK BT ) 815.65
PR B AH DG % 77 AH 4 9,162.36
FEN B 7= A ) 2 2,528.99
0,455 T 25 TR RH D % 7 2EL K T AR 20 11,691.34

(4) wIU[a] 440 ) EL AR 2 T vk
1) Infranor £EH17E 2 LB =24

MRAE AL B AR PP A PR DTE A 7] 2026 4 4 H 13 HHHE M RENL BB A
BIR 2 R AU AT 725 D B D05 B 6 55 P 2 1) Infranor B [ 5% 7 20 AT Wi [m] < 400 0% = PP A R 4 ) (o
AR (20260 27 8220 5 , FEIE B FTH AR eIt & (0 DU 7 VR BEAT A 55 7 4l i
BG40 5 ARG R R — B
o 2 Bl I S S R G T
FAAT: Hi VR BRI T
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7N TR EML R A PR A F
M%ﬁﬁm&
2025 fEF temfr: AR fox
it H X

AN R SITES () 2,651.08
0 T A B £ @) 2,205.46
ZOE A KM EE=0-O 445.62
P2 A O 5 7 4L K TH A (H @ 1,683.96

A5 AR B ALK A EE=D+3) 2,129.58
B AT AR SR I IUE (TRl &40 © 1,770.00
HERER R CRT 0 1) @O=0-6 359.58

AT RIS AR OB S HUE B
e K SHL i 7 i Him

Tt 441 2026~2030 4F

T E AN it VLR T3 70)

3,765.00 ~ 4,882.00

Z 2025 FLbRHEE N

PLS 2026 FEFE . AR
BEMMTELBOH K % 3% | g R
FeE HmE KR 0%
£ 2025 F5LFR BRI H K
BVl 41.89%~42.20% &%féﬁﬂsi 280 i it S T

THEFR

HER R 11.58%~13.90% S 2005 4 5255 2 2 KT
B 13.78%~16.57% o RS A 7 B 20 8 s
WF% 3 % 8.62%~10.86% PR

BRI o200 HBUT B %R A WACC

it

IR A5 245 BT R AR I R 115 2

AEH
2) BT S LA R 2 =) R BT AE 587 4

A Bz A

P EEIR BT T AR R IL e It B A BB 7 VR AT AG S50 P A T A [l <, e S I A

e/

Hfr: Jiot

I H &

P& IR THTHME O 2,528.99
P AR B = K M E@ 9,162.36
RN AR MEC=-0+2 11,691.35
LR AR RIS = I Tl el &40 @ 53,900.00
BERAEIR R (KT 0 B B=0-@ 0.00
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T SR BA AT R A =

TWF 4541 2 B
2025 fEJF

Peifi g AR

ARl A S R S HUE B

i H

il 52 A

T ]

2026~2030 4F

T AL O K 2

14.96%~ 44.82%

Z i 2025 FLPRHEE
PLE 2026 SFETH . AT A

SRS TR
Fe e KA 0%

Z: 8 2025 T SEFR B K P
SV 35.35%~35.73% PARe 2026 FEFREL. AR

SRS T
GRS 12.60% ﬁmﬂ%ﬁj?ﬁj‘( A WACC

THHE
(5) b ZR i 5E R X IR s 228 B 155 O

AEH
18, KHEARs#E %A
o H WIRIRE | ARWGINEA | AWPEEESE | A &8 | WIRARE
FoAth 2 674,812.39 | 1,616,576.61 379,972.54 1,911,416.46
& it 674,812.39 1,616,576.61 379,972.54 1,911,416.46
19, GEIEFTE B BE =08 1T B A8 B A R
(1) AREHCTH 13 1E BT3B 5 7=
HIAR R IR A
EH RN E | RETARBE | ATHRENEIN | ERIE TSR B
ER I %5 I

WA 55 A SE B 11,065,547.98 2,002,713.48 4,431,461.59 885,673.30
CIECS X 141,448,108.44 | 22,685,581.12 | 263,346,287.21 | 40,146,123.66
PRI 1 2 142,687,462.31 | 21,522,991.33 | 134,365,104.11 | 20,065,756.01
B BN HE% 126,823,096.75 | 19,023,464.52 | 118,999,060.90 | 17,845,906.38
BURF AN 67,163,001.83 | 13,128,450.28 |  46,223,591.94 6,933,538.79
it f s 48,179,878.02 7,316,965.44 | 35,665,662.22 5,334,224.00
S LA HR T 357 7 10,402,721.92 1,528,983.70 | 17,783,341.82 2,583,449.04
IR I H BLSHR S - - 6,505,137.24 1,626,284.31
TidE 2 2,464,167.01 377,884.80 2,645,789.16 472,347.46
TEEE TR HE A 1,563,130.16 234,469.52 1,563,130.16 234,469.52

76



T SR BA AT R A =

0 4% i 32 B
2025 HEJEF fEmEEs: ARMIG
AT B T 7 T 2,180,640.96 545,160.26 4,353,340.05 1,088,335.01
H VLB BF P YR AE 1
%WHW'{KJJJ PR A 1,208,563.72 181,284.56 1,208,563.72 181,284.56
HAR Z T AR AR

- 1,416,684.89 212,502.73 1,158,660.45 173,799.08
MAEA )
R ST L 2 7 7 32,066,743.66 4,728,312.49 12,171,179.78 1,691,794.03
[ 32 % P AR 1 A% 488.736.89 73,310.53
& A S AT 170,243,165.23 | 25,797,873.00 |  20,145,333.20 2,963,538.11
it 759,401,649.77 | 119,359,947.76 | 670,565,643.55 | 102,226,523.26

(2) REHLIH L HE P B 1 5t

. . AR x40 HAW) 450
J\

MBI EZE T | BRERTER G | NABIEN M ER | SRR A6
B[R] — 4% 4l
kA I % 4,545,642.04 1,356,211.28 5,719,780.60 1,543,785.74
PRV B E
% e
.%3“f& i 82,270,852.76 12,340,627.91 60,403,206.47 9,060,480.97
[H B 5] 2=
Tt & T H 1

. 22.531,441.84 2.860.4 25,320,742.11 289.

I 2 ,531,441.8 5,632,860.46 5,320,7 5,837,289.30
T 5 1 4 b
G Rt/ IV /1 6,232,044.83 934,806.72
R3S
L FEH
I ZE TS 31,943,859.29 4,709,879.83 12,171,179.78 1,691,794.03
15t
T 7% H 7,152,715.50 994,227.46
=X it 148,444,511.43 25,033,806.94 109,846,953.79 19,068,156.76

(3) LAHRAH 5 198081 75 1) 326 30E T 45 8 77 B 4 £

IBIEFTSRLEY | MRS AERT | JBIERTSRIE | RSB AR
IiH FEREIAAR | SRS | PRGN | AR R
HALEH AR R A0 HALE A i RIS
16 ZIE P95 B3 72 119,359,947.76 102,226,523.26
1 ZIE P35 41 A5 25,033,806.94 19,068,156.76
(4) ARHHIN I LE BT 1S 875 7= B 4H
IiH AR %0 HAW) 4250
A HEF T I 1 2 S - PR K v A% 2,917,541.81 1,354,677.58
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T SR BA AT R A =

0 4% i 32 B
2025 HEJEF fEmEEs: ARMIG
IiH AR x40 HAW) 4250

AT I A 22 A B R HE %

22,125,683.99

15,863,766.46

CIE Sz 32,480,125.59 22,608,734.19
T £ 941,962.72 56,452.90
it 58,465,314.11 39,883,631.13

(5) ARBELE P B 58 A0 AT #8407 B0k T PR 4R 2130

i

H

AR R

WA

2025 4

2026 4F

2027 4

2028 4F

2029 4F

22,362.69

54U E

32,457,762.90

22,608,734.19

I
=

it

32,480,125.59

22,608,734.19

20.

Fon R B0 BE ™

IR R

LEIER

Tt H

T T A% 0

TRl A T

I T 77 1L

K If A2

THAR T2

I T 77 L

TR TRE
TN

49,046,480.84

1,208,563.72

47,837,917.12

13,732,770.48

1,208,563.72

12,524,206.76

BT R

WE4

1,526,688.63

1,526,688.63

1,414,785.13

1,414,785.13

&

50,573,169.47

1,208,563.72

49,364,605.75

15,147,555.61

1,208,563.72

13,938,991.89

2018 AT )T BEEHIE R ARARAFRE 18 &K,
FER AL 2,771,693.88 T #& 2025 4 12 H 31 H, 11 & CEIR, 7 G &AL, KM
KEAERBELIN, SN TTHEEREEARE R AR D E AR, H a7 BRI 8
e WEAREYIAR, A7 Btk 7 GARITEATHR 1,208,563.72 JoIRAHER .

24tk 7,449,090.86 T,

21, B AUER A A AUSZ PR B
Wik W)
I o | =W | =W o e | ER | =R
T T A2 0 T T A 1L S0 ) K T A2 0 T T A7 £ ) i)
AT K HRAT 7K 5
Tem4 4,511,977.02 4,511,977.02 | & | L% 69,534.20 69,534.20 | H4E | T ZEARE
{RIIE 4 &
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T SR BA AT R A =

Ik 25 2
2025 ¥ rmEs: ARFIT
wmEs 310,919.40 310,919.40 | R4k AR s EIRFRYS
TR ,919. ,919. R | g 5,210,141.06 5210,141.06 | H4 | AGSE
Ivalg
I % i 5 A
(@i LG )
S " E (' wok ik
IS 200,000.00 194,000.00 % o 200,000.00 194,000.00 W owE
S a3 2 BLIK
i ik [$9)
O
S, 702,060,859.80 565,594,954.37 filit EIA
[#] 5E %= e e 796,004,444.46 | 672,068,398.10 | #4547 e
ToI¥ B 49,094,950.00 39,114,622.62 AT gg 49,094,950.00 | 40,096,538.93 | HiKdf }Ej:
Y s 139,677,635.34 64,516,215.31 AP ggﬂ 139,677,635.34 | 71,404,305.67 | &7 }iiz
it 895,856,341.56 | 674,242,688.72 990,256,705.06 | 789,042,917.96
22, EHAfEEK
(1) 5 HIE R 24
T H AR %0 LEIP S
J A E K 9,800,000.00 10,500,000.00
AR 100,000,000.00 20,000,000.00
PRAEAE K 35,000,000.00 10,000,000.00
& K 188,698,195.98 87,457,687.44
MHRLE 277,108.33 114,441.66
O A 280 0 1) S 4 72,716,707.47 18,038,026.18
& Tt 406,492,011.78 146,110,155.28

(2) JoCad IR A O 65 s Ot

23, BifTERE

T H AR %0 HAW) 450
RN TS 585,368.84 18,635,778.84
FRAT 7R IS 25,106,084.03

= it 25,691,452.87 18,635,778.84

AIRAAEAE CBIPAR ST IR A 22408
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T SR BA AT R A =
W 25 T R
2025 fFfE

Peifi g AR

24, RifdkEk

(1 NAIERSI7R

T H JHAR R LUEIPS

JSLAS A K 324,107,009.25 236,816,531.44
A B 19,409,453.57 15,680,259.17
& it 343,516,462.82 252,496,790.61

(2) ) AR RS 1 4F /Y 3 2 R KR

T H AR %0 AR B 45 5 ) R A
SAEREER (FHE AIRAF 2,072,954.25 | [RI9& WA 5] 98T A S At
& Tt 2,072,954.25

25. AR

(D FRAGHE

T H JHAR R IR

Tk Bk 8,163,995.38 8,672,451.44
B IR 4,675,211.75 1,018,911.27
& it 12,839,207.13 9,691,362.71

(2) MKl 15 10 B 25 F

Teo

(3) 412 300 A T {1 A A K AR Bl ) < A Jit

ANEH
26. NIATER T

(1) NATHR T H A1 7~

. . . SRR .
I H WA A1 AT o IR R
. S 56,860,513.63 | 467,670,769.44 | 454,399,488.04 | 522834978 | 75360,144.81

— SRR E
AR

20,724,481.24

20,724,481.24

=, FHEAER

621,441.94

621,441.94

M. —4F A2 3
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T SR BA AT R A =

0 4% i 32 B
2025 HEJEF rmes. ARTIC
4w A
& it 56,860,513.63 | 489,016,692.62 | 475,745,411.22 | 5,228,349.78 | 75,360,144.81
(2) 55 13 A 7=
i f Y AR | At | ORI e
HZEE
N Iﬁ\ %%\ y%
S 47,036,189.36 | 412,172,397.48 | 398,274,442.94 | 3,499,942.81 | 64,434,086.71
IR AN
. BUTAHEF B 237,824.90 9,225,975.26 9,186,097.52 277,702.64
=L Ho R 3,218,482.42 | 38,281,007.02 | 38,271,215.50 1,055,852.85 | 4,284,126.79
Horp: BRITIRRK 2R 7,990,651.03 7,990,651.03 -
T AT PRI 5% 761,313.01 761,313.01 -
HEH IR 2R 11,363.03 11,363.03 -
HAth 3,218,482.42 | 29,517,679.95 | 29,507,888.43 1,055,852.85 | 4,284,126.79
V. EEAR4E 3,541,043.00 3,541,043.00 -
H, LRBRARL 252,767.59 3,617,645.56 3,180,123.00 690,290.15
ﬁzé_—;éé% b . bl 2 . b b . b .
75~ AT H
. EIARE S FE it
X
I\ HoAth kg 5 T 6,115,249.36 832,701.12 1,946,566.08 672,554.12 | 5,673,938.52
& it 56,860,513.63 | 467,670,769.44 | 454,399,488.04 | 5,228,349.78 | 75,360,144.81
(3) wERAITRIGIR
7 H WIIAH | AR | AW A 5’*@5;% Wik A
L 3t
%,_\ HATRE IR 20,194,757.16 | 20,194,757.16
VA
2. SV ARES B 529,724.08 529,724.08
=3 11 20,724,481.24 | 20,724,481.24
27. M BHR
T H HAR R A0 IR0
HE(E AL 6,751,214.30 5,641,039.49
AV T 1S A 7,058,600.14 2,758,377.32
AN NFTFL 1,245,987.39 2,324,036.67
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T SR BA AT R A =

A 5% i 3 BHA
2025 ST temsp: ANRMT
T H IR R W) A0
Wi A A 348,003.24 366,852.22
HE 150,353.84 158,608.09
7 #CE BB hn 100,235.89 105,738.73
ENTERL 253,574.67 125,211.29
J PR 104,787.62 40,545.30
I CIfEeE S 10,294.89 5,547.08
ot 21,937.69
= it 16,023,051.98 11,547,893.88

28, HAbRIATEK

(1) HABRAT R

T H HIAR R W) A0

A F1 S

JSEASE

ot B A 119,484,701.86 109,374,413.58
& it 119,484,701.86 109,374,413.58

(2) HoAtSiALK

OHZFITUE 5 51 73 oA RS2 AT 5

Tt H AR R LUEIPS

RifF TR, &Kk 103,941,297.59 96,936,485.84
Tt 2% H 10,286,761.70 9,471,721.42
JSEAST £ B PRAIE 42 1,695,023.25 670,436.35
At 3,561,619.32 2,295,769.97
& it 119,484,701.86 109,374,413.58

MK BRI 1 4 ) 22 HL A A K

T H

AR AR

AR B e [ R A

TE=ZRE =R TREARTUE

A

62,064,931.93

RAY TRE S sk, IEEHAT
R LA AR

TR 5618 e 5 B A PR
]

9,828,793.82

RS TRE S sk, IEEHAT
R TS5 iR
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T SR BA AT R A =

0 4% i 32 B

2025 HEJEF fEmEEs: ARMIG

T H AR %0 P RESINE RN
o _ NAT TR, B, IEFEPAT

H R AR A A 8,029,168.83 T L

& T 79,922,894.58

29. —FERBIHEIIER B 5 6R

i H

IR AW

IR

146 P9 B R A R

138,272,128.74

55,600,038.45

15 A 390 A8 9T A 3

56,067,562.73

87,797,223.60

1 F P B3 AL B A5 9,009,789.49 6,540,288.15
K R RLE 484,544.29 994,154.15
& it 203,834,025.25 150,931,704.35

30. HAhshf i

T H HAAR 42 %0 IR0
ARl B TR 0 522,883.58 611,530.46

REL LRI SR K 5 (5 38/

KA/ T BT Sy A 1 5

80,736,366.35

68,451,497.20

&

81,259,249.93

69,063,027.66

31. KR

(D KIMEFRIIIE

T H HAAR 42 %0 IR0

HEAFE 250,641,580.70 353,816,962.91
PRAEE 7K 20,200,000.00 6,370,000.00
{5 FfE K 79,425,150.47 73,801,837.78
& it 350,266,731.17 433,988.800.69
32, MEMMH

T H HAAR 42 %0 IR0

FH G AT A 42,484,996.96 15,542,211.51
Tl AHRIAR T2 2,847,876.85 5,678.52

N i

39,637,120.11

15,536,532.99
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J M T 52 AL BAR A B2 7]

WoF 45 4R 2R Bt
2025 HEJEF fEmEEs: ARMIG
T H PR K% A 4240
P —HE P BRI AL T 9,009,789.49 6,540,288.15
& it 30,627,330.62 8,996,244.84
33, KEAMNATE
(1) KIARIAT 352

TiH HAR %0 A 42400
KRS R 34,862,668.56 47,549,601.16
& it 34,862,668.56 47,549,601.16

(2) KI5 A s ARk

mH IR R W) A0
Rl AL B 90,930,231.29 118,362,977.15
JREBIE 51 16,983,847.61
7N it 90,930,231.29 135,346,824.76

e 5 P B R A K

56,067,562.73

87,797,223.60

& it

34,862,668.56

47,549,601.16

34, KIHAMATER T %

(1) A J R AT B T35

i H

AR AR

LiEIFS

— B IURAR - BUE 32 o R 6

13,999,218.05

20,805,512.69

S S Yyl

= HAt KRR

it

13,999,218.05

20,805,512.69

(2) BE IR EIF

BOE 2 ot RIS BUE

i H AR A IR A
—. IR 20,805,512.69 24,496,390.68
T VPN AR AR ) E 2 A 4,328,049.62 310,326.75
14 IR S A 4,145,487.56 4,746,898.87
2.0 E MRS A -4,741,844.33

3AEHAE (KL=
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T SR BA AT R A =

IF 254 2 B

2025 FJF temighr: ARMT
4, F B 550 182,562.06 305,272.21
;*ﬁj\gmﬁéq&ﬁm&%q&ﬁ -9,797,240.70 1,564,774.00
LAEEFIG (@R DL—"RR) -9,797,240.70 1,564,774.00
Mg, HAthAzz) -3,344,182.99 -4,341,799.37
1. SRR -3,899,551.65 -4,645,608.00
2. HAh 555,368.66 303,808.63
Fi A TRER YT E A 2,007,079.43 -1,224,179.37

AN~ IR AR

13,999,218.05

20,805,512.69

35. TR
T H AR %0 AW %0 T R IR
APRVFUA 353,918.75 377,482.76 AR
P2 i R PRALE 50,769,837.01 37,802,301.58 —fLBRH
& it 51,123,755.76 38,179,784.34
36. B
T H IR0 A N A IR HAAR 42 %0 R R
N | 5
BUM AN 46,223,591.94 | 39,015,459.81 | 13,957,390.11 | 71,281,661.64 %ﬁﬂﬁ%
S
A fi“ JAH 222.434.58 222.434.58 | &5 [EFH
BB g
& it 46,223,591.94 | 39.237,894.39 | 13,957,390.11 | 71,504,096.22
VB W RBUR AN E VE LML 26
37. HibIewsh 5
i H AR 2 %0 AW 2 %0
1 5 DAL A5 B i TR 46,107.63 64,448.08
& Tt 46,107.63 64,448.08
38. A&
. RIRB IR, (+. —)
o WA 5 IR A
Ve RAN VAN /\H}K//%%ﬁ
H wirge | 2| BRERC L
ik i} fihy
iR Efigss
% 306,072,836.00 | 2,153,949.00 2,153,949.00 | 308,226,785.00
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JoN TR ENE R A R A ]
W0 45 R 2R Bt
2025 ¥ rmes. ARTIC

39. BAAMR

Tii H IR A A G ENEHE IR R

JEE A i 533,804,981.77 | 33,150,665.53 566,955,647.30
HoAth B A AR 14,610,509.17 | 49,820,775.71 | 16,088,275.87 48,343,009.01
= it 548,415,490.94 | 82,971,441.24 | 16,088,275.87 615,298,656.31

J AR AN AR JHIG N 33,150,665.53 76, Herte (1) BB AT AL H 5% 4 800 TN S i
PEARI T B REAE N A 11,739,022.05 TG (2) EBUBUNATEL,  HAth BT AR ARG Sy e A
M IEA 16,088,275.87 J6;  (3) BRBUEUBHATAL, S EUH Ak FT A3 B T BRI HCH1 G40 T
A B FH VK THT <8 8000 70 T 1 R B MAL 9 405068 B2 F) e A i 0 2 5,323,367.61 TG

A B A N FASHH 8 38 0 49,820,775.71 Ju, Hodr: (1) 2025 SEFR il 14 B S 506h 2% H
28,710,948.34 JT;  (2) Ttk Al BT A5 A nl A w1840 4 40 v T FBOSUIUGh B FH 106 00550 4o 5o 32
FEFTAS R R0 21,109,827.37 TG
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JPH T SN AT R 7

W 5% 4035 B
2025 4

s ARMT

AH A
N W H
, . e BT | S : .
5o WRIREL | gmpass | Atege | MR ‘ ‘ BRI ks
%%’Dﬁ q&ﬁ%{ﬁ)%?’? gﬂ?é[’l&ﬁﬁ @Z: Fﬁ'f%%ﬂ%)ﬂ %ﬂ)ﬁuﬂ)ﬁﬂ:‘&ﬁj E;J://I\
° Aﬁ% EECEZPN B R
) BEAF U 3R

— ANBEE 5 KR
. . . -6,095,198.24 9,539,216.26 1,368,512.41 8,170,703.85 2,075,505.61
i i HAth 22 A U s
Hor: it ERE
DU . -5,112,825.62 9,797,240.70 1,407,216.06 8,390,024.64 3,277,199.02
Z it R AR A
HAb A 25 T B A%
. ~ -982,372.62 -258,024 .44 -38,703.65 -219,320.79 -1,201,693.41
BN M EA )
OB E R A

. o 26,541,429.00 11,893,754.66 11,893,754.66 38,435,183.66
) H At 25 A I 3
Horh. Il
s 9&%}?%?&% 26,541,429.00 11,893,754.66 11,893,754.66 38,435,183.66
Y 250
Hfhsr oWz ait | 20,446,230.76 | 21,432,970.92 1,368,512.41 20,064,458.51 40,510,689.27
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7T S ML B A PR A
W 25 T R
2025 fFfE

A ARMT

3] H HAW) 4250 A HAHE 0 A > AR %0
HEEBERAR 63,827,428.13 16,372,954.96 80,200,383.09
2. RoEAE

T H AHH e

AR AT _E IR AR 2y e A

250,776,963.11

170,396,739.32

VB IYIR D BCAE & v R+ R
—)

B R IR 23 A

250,776,963.11

170,396,739.32

fne ARV JE FBEA F] BT A & R 119,252,946.59 82,900,404.06
T PREGEE B AT 16,372,954.96 2,520,180.27

FRBUEE AR A

SR — LS 2%

INZRRLS G &l 16,221,859.79
SRR IR AR 1) 31 368 5 e )
FAAR AR 3 B A 337,435,094.95 250,776,963.11

43, BN R E R A

(1 EDINFENY A L

5 H AR EWRAES

LON JEA [I@N JEA
EEMSS 1,570,074,951.99 |  976,186,401.37 | 1,295,524,788.73 847,666,741.55
Hofthll 55 24,660,276.38 10,800,105.22 11,167,201.69 8,175,938.32
& it 1,594,735,228.37 | 986,986,506.59 | 1,306,691,990.42 855,842,679.87
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JPH T SN AT R 7

W 5% 4035 B
2025 4

s ARMT

(2) BMEHON S EMERRA RS S

Or= B A 2K
RN &E S WEANGE oy A1t
SR % S— —
DA ON SRIASZ R ON A I SRIADZ
B EAT T 1,064,937,753.42 665,233,878.72 1,064,937,753.42 665,233,878.72

A, HLH
Bl I 255 1l
REHRF

219,880,196.28

140,883,078.66

219,880,196.28

140,883,078.66

BB 285,257,002.29 170,069,443.99 285,257,002.29 170,069,443.99
Heflol 55 24,660,276.38 10,800,105.22 24,660,276.38 10,800,105.22

& it 1,309,478,226.08 816,917,062.60 285,257,002.29 170,069,443.99 1,594,735,228.37 986,986,506.59

QL E WX 432
PNy BN &E BiAh a8 o it
2N ERA%N ERIAON ERA%N 2N ERA%N

R X 704,630,756.80 450,257,578.60 7,357,052.34 4,045,835.13 711,987,809.14 454,303,413.73
X 450,791,189.28 278,175,321.38 37,725,756.98 22,538,361.55 488,516,946.26 300,713,682.93
76 g 1 X 38,644,230.18 25,791,018.59 114,724.65 68,539.53 38,758,954.83 25,859,558.12
b X 25,203,252.29 11,294,341.69 2,701,427.14 1,613,903.77 27,904,679.43 12,908,245.46
e [X 50,657,945.21 32,958,432.28 538,856.84 321,927.28 51,196,802.05 33,280,359.56
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JPH T SN AT R 7

W0 45 R R B
2025 s, ARITT
HMNEE ) BEANGE 43 &it
Al ok
ERIAON BV A EIN BV A ERIAON BV A

AAbHIX 812,973.40 400,975.25 13,987.98 8,356.79 826,961.38 409,332.04
PHdb i X 17,520,953.26 7,702,909.77 14,047.18 8,392.16 17,535,000.44 7,711,301.93
AN B X 21,216,925.66 10,336,485.04 236,791,149.18 141,464,127.78 258,008,074.84 151,800,612.82
it 1,309,478,226.08 816,917,062.60 285,257,002.29 170,069,443.99 1,594,735,228.37 986,986,506.59

(3) JBZ) L5 HuiH

T

(4) 50 PR R B L) SIS G MRS B

AR CREAT G (H M R B AT B AR JEAT 76 B (18 29 355 Bt B2 AN 804 0.00 76, Frf, 0.00 etk R’ T 4RI, 0.00 JTHilihRs
TN, 0.00 JTCTTHR T4 LR AN -

(5) HK A [F)A 5 ol K5 5 i A e 4

T
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J7IM T S ML R AR A PR A

W0 25 H KB
2025 TemEsh: AR
4. BE&KMm
T H AR A IR A
J PR 7,418,280.28 7,220,720.27
T AP 4,979,506.05 3,287,851.29
HE M 2,263,088.71 1,537,574.90
7 #CE BN 1,508,725.61 1,027,603.25
ENTERL 777,983.98 523,978.13
I b A5 R A 160,514.26 123,230.00
ZERT 90,004.54 74,431.66
FHopt 964,805.75 920,895.80
= it 18,162,909.18 14,716,285.30
45, HERHA

T AR A IR A
RT3 66,738,534.15 60,460,018.79
ZENR o 8,373,006.75 7,024,398.94
W55 B A% T 9,590,659.92 8,584,054.23
INA T 1,521,524.68 2,369,448.04
NI R SRR 3,391,616.92 3,205,040.09
NG T 4,255,805.64 4,336,272.67
JBcA SCA 4,716,351.11 2,084,140.40
At 5,206,593.57 4,585,761.70
& it 103,794,092.74 92,649,134.86
4. EFHHH

T AR A IR A
R T 35 72,985,856.67 60,441,997.80
A B 5 9,146,160.05 8,725,836.19
INA T 7,242,227.44 7,864,853.87
PrIH 3 16,746,786.20 15,518,333.20
NI R SRR 5,925,465.40 6,795,613.59
ZENR o 2,113,703.65 2,722,213.13
ToIE 58 7 P 4,822,756.93 4,201,725.36
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J7IM T S ML R AR A PR A

WA 25 R B

2025 FJF s ARMIT
T H AR A A IR AR

B S A 12,076,876.79 5,392,037.41

HoA 8,390,760.49 10,244,999.92

& it 139,450,593.62 121,907,610.47

47. WMR%BH

T H AR A R A

HR T 357 76,486,073.44 62,733,560.72

85 H 8,442,964.02 8,153,326.20

HAh %% H 42.,768,630.15 31,613,018.69

& it 127,697,667.61 102,499,905.61

48. WMEHH

T H AR A A R A

S S H 37,270,017.79 46,079,136.23

o FHGE R S 2 A 904,568.56 450,822.02

VPR IISY PN 204,934.79 191,395.77

WS di A 835,096.71 -905,234.43

F o9 N HiAh 894,847.66 1,004,589.62

& Tt 38,795,027.37 45,987,095.65

49. HAhks

Qe A R A MR AR

= TR SAt IS AU R B

20,083,778.86

32,175,647.07

o 538 A YRR AR SR IO BUR A0 B

8,340,686.46

17,608,153.02

ELE TR S0 28 I BUF A

11,743,092.40

14,567,494.05

T Al S RS OC H ik AN AR s

TH 15,769,345.34 14,242,622.93
Horre ANBEANSIRLR T 2L 9% 131,890.48 105,408.88
HETURE IO 41 BR 11,405,144.75 8,871,774.78
Hopt 4,232,310.11 5,265,439.27
= it 35,853,124.20 46,418,270.00

BUFANI R RAREE, PEIBRE L. BURFANED
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J T SN AR A PR A
W 55 1R R B

2025 FJF s ARMIT
50, @R
IiH AR A MR AR
Ab B ALK T i T B R PR IR B -1,232,503.76 -745,860.78
&t -1,232,503.76 -745,860.78
51. ARMEZIKE
FEAE N SO E AR B I A ) R YR AR AEE IR A
2 Sy M4 i e 7,123,652.61
&t 7,123,652.61
52. fEHBEREK
T H AR A A MR AR
V&= 3N SIEN -2,784,403.88 -949,043.17
INUCUE NS IES -7,687,950.73 521,739.53
A SRR IR T 5 2 -540,455.95 -137,917.32
= it -11,012,810.56 -565,220.96
53. EFEWERK
T H AR A A MR AR

A B R R R e (7] B 20 AR JRAFL 5 %

-31,685,543.90

-22,370,699.41

I 7€ 37 YA 401 2K -488,736.89

1R TREDRAE AR

B RLAUEEES -31,365,422.85 -8,380,579.57
& it -63,539,703.64 -30,751,278.98

54. BB RE

T H AR AEE R ARSI
e BT = b Bk -31,464.12 -483,321.49
& it -31,464.12 -483.321.49

55. EMkAMIRA

(1) BN
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J7IM T S ML R AR A PR A

WA 25 R B
2025 FJF s ARMIT
. . HdEZ
5 H KR AR Ewgag | TASITERTES
% 1 &
BB T = R A 43 A 1
o [ e 5= R RIS
T B =i K Fl 45
BU AR 9,971,236.29 9,971,236.29
FLEA1S 248,662.96 142,699.21 248,662.96
B e BN 273.90 384,120.91 273.90
RS LA R I 129,562.77 605,541.86 129,562.77
HoAh 1,519,218.12 1,196,746.56 1,519,218.12
& it 11,868,954.04 2,329,108.54 11,868,954.04
(2) T2 HAT 28 T BUR R B
BUMANI I BARGE B,V ILBHE L. BUR AN .
56. EWATH
N, P N, P 1 \//ﬁ‘ gz’l‘u”
3 H R b | IR
5 140
AERBN T PR IR IR B 106,218.93 12,650.00 106,218.93
s [l e B rm Rk 106,218.93 12,650.00 106,218.93
X A 341,800.00 525,000.00 341,800.00
EERCE AN 95,876.59 163,259.47 95,876.59
T 3K i 4 4 271,981.35 303,900.73 271,981.35
HA 570,937.41 1,188,984.92 570,937.41
& it 1,386,814.28 2,193,795.12 1,386,814.28
57. FiBEiRHA
(1) Friesi s &
T H AR AR R A
M P A R % H 17,951,654.50 9,244.,662.76
16 ZiE 35 2 13,301,005.73 1,791,083.73
= it 31,252,660.23 11,035,746.49

(2) = HAE 5 Frfs B 9 B AR

T3

H

A A
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J7IM T S ML R AR A PR A
i 55 AR T

2025 FJF s ARMIT
T H AR A A
T e A 150,367,213.14

F235 78 & BT SR PTG B 3 A

22,555,081.96

T I PN [F) B R R R -4,114,993.90
A DA 1) 45358 0 5 i 4,623,198.91
EINEONIu} A

ANTTHRAN R A« 2 AN 2K (14 5 7,542,900.88
A5 FH RS A A A 328 S8 P A 5 B 7 10 R R 75 15 P R

AT DA 38 A BT A5 % 7 1D AT KA R B 22 S B RT 7 45 R 5 9,929,472.97

WER B U1 52

-10,192,013.93

HAth 909,013.34
Fr 381 %% H 31,252,660.23

58. HE&EWMERIMAE

(D) 5&EFENA RN E

O HAl 5 2B 3 A R E

T H AR A R A

BURF AR Bh 62,590,960.30 35,083,701.78
IR R 204,934.79 191,395.77
PRUE < S < 2,965,007.76 3,120,864.36
FE AR S Ho A 10,815,858.62 4,315,822.71
=) it 76,576,761.47 42,711,784.62

QAT AL S 2B TS A R B

T H AR A IR A

A8 FH B4 SCAS 1 9 62,177,240.47 70,100,727.27
TR S HoAh 4,258,933.64 8,179,317.20
& it 66,436,174.11 78,280,044.47

(2) 5ERENA KRNI E

O 2 i 3 th 55 7 B 53 KRB

i H

AR

EI R A

e 45 J TR ALK

97,000,000.00

139,910,000.00
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J T SN AR A PR A
W 55 1R R B

2025 fEfEF s ARMIT
T H AR A MR AR
HAt 117,000,000.00
& it 97,000,000.00 256,910,000.00
@ AT R HAM 5 B E I B KRB 4
T H A B KA R R A i
LB K 142,445,791.89 152,718,951.48
AF T T BB AR A LR 10,751,802.78 3,200,000.00
HoAh 122,875,796.80
= it 153,197,594.67 278,794,748.28
O VLIl 8 7= A 1 25 T 5 AR B S 1
By AR
5 W) & WIS A
) o7 B4 B 4253

MR (A& Rt

145,995,713.62

383,061,966.60

2,429,229.28

125,272,006.05

406,214,903.45

FED

KR (4N

910 K W94 5O 489,588,839.14

188,348,017.91

7,957,625.01 197,355,622.15

488,538,859.91

HUT /M 635,584,552.76

571,409,984.51

10,386,854.29 322,627,628.20

894,753,763.36

KIIREAT K (4

REIR LRSS i Fvan) 135,346,824.76 97,000,000.00 9,174,429.90 150,591,023.37 90,930,231.29
)
FALBE 165t 15,536,532.99 32,939,203.25 8,838,616.13 39,637,120.11
55/t (B
5% J\‘;ﬂ() AR 150,883,357.75 97,000,000.00 | 42,113,633.15 159,429,639.50 130,567,351.40

Gt 786,467,910.51 668,409,984.51 | 52,500,487.44 482,057,267.70 1,025,321,114.76
W RRS A E AR .
59. NERMBRAARFR

N S, Y52 s
(1) IERERA TR
74 | N N,
b 7 B ¥ AHA R A EHRAED

—. KEMNERTAREENEHE:

VR 119,114,552.91 83,185,085.99
e B RAE 63,539,703.64 30,751,278.98
{5 FH R 53 2% 11,012,810.56 565,220.96

2 BT IH . Bk s e IH . R

Pkt A e EY B4 IH

102,765,341.99

93,538,142.58

S PR 7 e A

8,790,438.26

6,003,582.76

TV B P

20,278,205.64

15,836,642.71

TSI 9 FH

379,972.54

788,945.32
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J7IM T S ML R AR A PR A
i 55 AR T

2025 FJF s ARMIT
b 7 # Rl A3 R B LH¥IRAEB
Ab B [ e B . o B e A Al K I B P 1 4R
K (g A< —53851) 31,464.12 483,321.49
[E € B R g (s LAe—"5 341D 106,218.93 12,650.00
N RAMEZE NI (S PAC—"5 38 51) -7,123,652.61

W55 2 (leat A — 53851

37,548,127.28

45,463,480.01

Femak (et A—"5 3851

HIE A BB (LA« — 5 3181

9,338,474.13

3,494,534.21

B IE T AF RN (R Bhe— 5 381D

5,965,650.18

-1,814,468.89

BRI (HEIEL«— 53551

-105,899,682.67

-30,638,805.68

S PERIION B RO RN — 5 5001

-375,008,729.10

-250,050,533.97

CoBERATIE B Gl Bl —> S 381D

183,611,403.49

137,159,907.89

FoAth

44,354,660.60

7,309,438.63

KBNS PRI SRR

125,928,612.50

134,964,770.38

= A RASW R BENE TGS

5N A

— 5 N B AT R 7] i

W AR AU

32,264,953.87

7,720,251.79

=, RERREFMIEEmE L.

Bl AR AR 80

132,768,219.02

66,128,244.24

ook I I R A

66,128,244.24

64,411,662.27

e PGS P AR R

Wil BB SE K I A

Bl S5 P 1 B A

66,639,974.78

1,716,581.97

(2) BBl e E 0 1

i H

AR

EI R A

— &

132,768,219.02

66,128,244.24

Hep: e

87,000.92

98,875.64

A BEIS SO I ARAT 73K

132,681,218.10

66,029,368.60

AT IR SOAT IR ot B 1 B <

. HEeFENY

Hep =AW BRI G55

= MRS K& SN R

132,768,219.02

66,128,244.24

97



J7IM T S ML R AR A PR A

W0 25 H KB
2025 4EFE RmgA: AR
T H AR A IR A
Horpe R W) AR B 72w A 32 PR A )
< A 25 )
(3) NETIE LIMNEFEM T T4
i £ AR b | BRI
HRATIERK 310,919.40 5,210,141.06 ﬁ“%fgfggﬁﬁ
oAt 52 1 B < 4,511,977.02 69,534.20 | HRAT A& IS ORIE SR
Hit 4,822,896.42 5,279,675.26
60, SR MEIE
(1) At A

TiH IR AN AR Pri & BRI RN R AR
i 16,384,023.25
Forr: ot 455,118.96 7.0288 3,198,940.15
KK TT 1,061,206.42 8.2355 8,739,565.47
A 0.9032
B VB 502,146.29 8.8510 4,444,496.81
e 108.20 9.4346 1,020.82
RSO R 51,953,311.34
Hodpe ot 1,494,836.26 7.0288 10,506,905.10
KK TT 4,361,778.14 8.2355 35,921,423.87
Bt -V BB 624,221.26 8.8510 5,524,982.37
T HIE K 38,674,050.99
KX TT 4,696,017.36 8.2355 38,674,050.99
Bty vk RR
KA 80,041,147.20
BT 5,420,089.51 8.2355 44,637,147.20
Bt -V BB 4,000,000.00 8.8510 35,404,000.00
At 2K 292,559.22
KK TT 35,203.05 8.2355 289,914.72
Bt -V BB 298.78 8.8510 2,644.50
JREAS K K 35,728,647.35
Hrr: 27T 189,319.80 7.0288 1,330,691.01
BT 3,551,668.23 8.2355 29,249,763.74
B vk RR 347,445.30 8.8510 3,075,238.35

98



J T SN AR A PR A

T0F 25 4R R B
2025 “EFF temesfr: AR
i H ARSI TR PrEirizx AR HEN R TR
H ot 46,274,399.00 0.0448 2,072,954.25
oAt B AT 3K 2,521,489.04
Hr: 3ot 12,566.74 7.0288 88,329.10
KK IT 8,855.00 8.2355 72,925.35
Hif 92 BB 262,868.31 8.8510 2,326,647.41
HEES 3,560.00 9.4346 33,587.18
N Nrage =
Kgg;%%%ﬁmﬁm- 9.062.548.10
KX G 563,056.05 8.2355 4,637,048.10
Hif 92 BB 500,000.00 8.8510 4,425,500.00

(2) HEhh2eE LR UL

INFEIIRANSEAR F SR Infranor FEM], HIEAN B E MO+, FENV S NN FE RIS
fal Hig FEA LB 2R G055 TV Is B 4% ) Az O34 Ot R vk AR r=dillig . . T HEE
SN, BT DL VAR KA, T, R BT A K 3 A E H Y i i T AR il
WAL T, Infranor SEHITES I E H AR HoAE VBB iR R
61. F&E

(1) A mEE AT

o H N

AR FH i 4 Ay o 31 AL 5% 2 1,228,873.88
AHAAEAN B 5 7= L 55 2 114,295.24
FHLBT SRR 9% 904,568.56
ARG NFE BT A7 5 v B 00 AT AR LB A R A

A5 BT OC (1) B 42 VA H 10,181,785.25
A5 J5 FLIRIAZ Z) 7= AR (R AR DG4

A& JE LR SE RN 97,000,000.00
A 5 LRI B B 133,607,175.76

WA Jr AR AE 5 A1 0 1 -
A&

(2) RnrEENHALTs

O AN 2 E TR

AL EMBERN

99



J T SN AR A PR A
W 55 1R R B

2025 FF mmEs:. ARTIC
Horp R N B USRI A]
ﬁ (£
A AR SR TR B
ZE MR 6,201,016.31
&1t 6,201,016.31

B AR T B3R R I DAL B IS it B T4 5 R4 DAL B Wk i 40

S REAE AR ST I 55 Bk A
J\ o
HAAK 4 %0 W 450
B 4,731,141.13 968,296.96
A 4,558,174.92 172,402.68
=4 4,558,174.92
gl 4,558,174.92
BILAE 4,558,174.92
TLAF Ja A T B A 55 ISR A L i 30,387,832.30
@ H AN A i % 1L 55
360
75 ERZH
1. ##FAMREIR
TiH AWK AEE R A
HR T 57 93,070,394.44 80,820,589.12
AL 8,743,876.33 8,361,629.83
HAh %% H 44.257,735.00 32,237,243.26
&it 146,072,005.77 121,419,462.21

Horpe BRI RSO

127,697,667.61

102,499,905.61

RAAHIE R S

18,374,338.16

18,919,556.60

100



JPH T S BN A A PR A

W 55 3 B
2025 fFJF

A ARMT

2. HEBERAUFFKBIREE T A H

(1) FFE AT I AT H T RS 1 i

5iE —— _ \Z:/ﬁﬂibné%’ﬁ \ _ A S5 | ggik

PRI R S H oAtk BRI | SR A R
T H 1,486,716.53 1,739,901.03 - 602,935.99 - 2,623,681.57
e, BHLAERADE 8,000,759.92 787,970.23 - 3,106,915.85 5,059,318.09 622,496.21
1Rl AR 9% 3 25 151 H 4,911,027.67 15,846,466.90 -68,458.29 18,122,732.29 2,566,303.99
At 14,398,504.12 18,374,338.16 -68,458.29 21,832,584.13 5,059,318.09 5,812,481.77

(2) HEEMBIAH AT H

T

(3) PRI IR AEHE %

Teo

101



TP RGN A R A ]
0F 45 3 I
2025 4EJE RimHgA. ARMTT

3. EERSNEEIRE
To

. SHEENERE
1. e — 6 T k&3
WA, AR TEIER N Rl I
2. Fl—#H Tk a it
AN, A FTERE—fEH A I
3. KM%
AN, AN FAAEAE A IE LRI TE
4. BT AH
(1) SREIIN, AA RIAFEAE SR IRAL B2 m] 30T B3 3 LI 16 T

(2) REWIN, AR FAAFAEIERL 2 IRAZ 5y 73 8 JE B X124 5] 85T HAEA Y 4% 4L
It -

5. AR E K& I EE RS

AT 2025 453 H 7 HAATFH U S 5 T DU IR WORI SR T M 3 D Tk il
OB T OCFRAMER LA R ATMINE) , AlE— BB AR P AR, AR
TAE R A R A A A R AR IR EEDNMERAR ", ARAH
H ST B RS R ERAT IR B SR #BiE 202543 H 13 H, HIRRE
B O 5 LR A B C 48, RIS FR i B 2 i M B R AUR R B IR, By 25
AT 2025 45 3 A 8 HA12025 4 3 A 15 HEEF B Chttp://www.cninfo.com.cn)
P ER A A

BT w5 AR B BRI LB 70%, AR A b S THAE N IR E , A E 2025
3 HE, KRR SENMAGIHMF IR EIEE, 27 K& IHERTE R .

102



JPH T SN AT R 7

W 5% 4035 B
2025 4

s ARMT

I\~ FEF A A A

1. T A F N

QDRE(N% SEilibE 3]s

Fels befl (%)

T ALK TR P A VA % S b
5 i Ez e
&= 7 \ . . ] — 2 ffl
&%ij%QMﬁm 15 BH 100 5 N Th B | FRAEFE . WA S 100.00 igﬂgﬁJ
i%ﬁ&iﬁgg)ﬁ@ i 27.571.33 JiH Ei | A5 100.00 i
MEFEAE RIS A AR LR R 404% Tolkis A [ — P ]
Infranor Holding SA it 1,000 /3% t:v5 BE ik SR SUEAZ O I RO BT A I 100.00 T/\jk:j-’p
%‘ﬁ% AEN
Bleu Indim SA TR 5 JiEG R Wt SR 100.00 ﬁgiﬁf
Cybelec SA |- 25 FB - it B ARG . R 100.00 iiigﬁ”
3 A1 MR R AR gjfz% ﬁﬁzﬁ%ﬁ%@& éz ) Ef&ﬁ A — P
1461 95 P 5 % B A N ‘ FIX 7 B 20 0 17 O B A —
Chi) #ilam | PP G THRERRE I g 0 A K 10000 Fefp
Hox 25 A A . HEE TS
Infranor S.A B 45 JiFm s Tt | SHENL. BRTFEARRE 100.00 ifgigﬁu
Infranor S.A.S. 5 91.9496 kT EE RIS SRR R 100.00 ﬁgiﬁf
Infranor Spain SLU. | Fi¥EF 15 Tl PEUET | B L . R 5 M A 100.00 | 11 AEH

103



P T 5% 2 L TR A
W
2025 HEE wmes: AR
=1 4 TEA O I X ‘ FE LA (%) By 45
%Z\ﬂgﬁ\ %f@ /_:Eﬂﬂ‘ﬁ$ /J‘Eﬂﬂ‘iﬂ J.k % l‘i )_Bfi E‘jﬁ IEJT? 7‘5‘;_&
B E L. AR B, 450 A2 R
Infranor GmbH voges| 15.20 FHREKIG E | AR E R BN ERIEE . B TE SRR 100.00 j:{b\ik;#
5 Ty {8 2
_ 1 A . AR BR B Fllis sh 3 i 28 28 e 6 — 3%
Infranor, Inc. KH 1620 %KJG % ﬁfﬁ%?ﬁ%?@?jpéﬁgqgsiﬁizﬂhﬂ%§ " 100.00 ﬁll\fgik/i? J@J
I o S s ﬁ%ﬁ%%%%\ﬁ%%M&ﬁﬁﬁﬁ%ﬁ% 10000 ¥§@§$
Mavilor Motors SA.U | PEBEF | 13.50 HRGE | PEHET | FUREBLAORFR . A fs i 100.00 ﬁgifﬂ
s T e S
ﬁﬁ ‘%]é# T o 3B = irﬂ%"i, i;/?‘)\(u Gl H\FFIIZIIII\ E#él
* (b mpam | TH 25 J3Hi LIRS T e O & (O 100.00 | iy 43¢
B4, FF AR (A LR 2
Infranor S.r1 AR 1 F7HKE TR | R R L. (RO 5 B R e 100.00 ﬁgigﬁ”
PMRERIIA | o | 5000 5 AR R A 80.00 Wik
P 2 ]
@ggﬁaﬂﬂ%*ﬁ‘ HE | 6,000 HART B | B AR AR 100.00 Hik
g@gﬁ*ﬁmg&%‘ HE | 1,000 AT | AL R i 80.00 i
@ffﬁﬁ%ﬁmmﬁ B 10,000 FART | P | HLARDIAE K UL R 70.00 Hik

104



TP RGN A R A ]
0F 45 3 I
2025 4EJE RimHgA. ARMTT

OTE T2 7] I35 I E AN 7] TR DAL 451 S 45 1
A&
QFFA LB EL LT RIRBUB TR B0 AL DAL 2 E DL B3R ABUE AN i e 15 5%
A R A H
AEH
X TN IFVEH A EE R S TR, 16 K
AEH
@ 5E ) R AN R BN R
AEH
(2) HEPAEETE T AF
To

(3) HEARER T AFMEESER
AEH

(4) o YAl B2 11 58 77 AN £ ALl 2 [T 45 55 1) 3 KPR A
T.

(5) [FIANE IV 55 TR Rl 5 A A0 3 A SR A K I 55 SO s LAt SO
T.

N

v BT AE KRR A 28 UK £ 2R AL A ES T A KR 5
T.

~ EEERHREE S RN R
T.

(]

 BERHALE
o

E S

v RN IH W F 1R B 9 45446 £ 4 b B AL 28
Teo

(9]

105



] T SR ENL AL A PR A A
W 55 3 B
2025 fFJF

A ARMT

fu~ BUFHMEY

1. 3R 5 B R 2 Wi U WA B ERURF #h Bl

T
2. BRBURAN BB RBIE

, AW NE . o
N - ,ﬁ * i s /ﬁ ;H\: /ﬁ ;H\: AR N 1= {ﬁ‘: 3 2%
5iH H] 2 i %N H?ﬁ»ﬁ%bﬁbé% WAME A4 %N H$§§> fln | A H# fth A% e 5 fr/%l #H
L o g 3l x
JBIEW R 42,028,628.43 37,545,059.81 9,841,851.54 69,731,836.70 5% rERE R
IR IEW R 4,194,963.51 1,470,400.00 4,115,538.57 1,549,824.94 SR s A=

46,223,591.94

39,015,459.81

13,957,390.11

71,281,661.64

106



TP RGN A R A ]
0F 45 3 I
2025 4EJE RimHgA. ARMTT

3+ N 4R 28 B BUR M BY

WiH It 45 k2= 10 H AR | EWRAR
TEN A S I EUR £ B HoAh e 25 20,083,778.86 | 32,175,647.07
TENEE AN U %1 B HoAh e 25 9,971,236.29

&1t 30,055,015.15 | 32,175,647.07

. SE&RT AMRE R
1. Sl TR 1% LR

A T2 R TG 2 AR £ PR 03 PR A 7 U CELRRIE %R
Koo RIS KA U o ik SRR L B 4 B30 U B SR S 5
ORI R

N EH AT 5T X E B H AR AR 2, 0 XU E B H AR AR i 24 5T

EE  F 2 AR A A T 1 TSN S it B Al DR XU B H A3 ABUR 1S LA AT IR P o
E I T A 1 H PR T R B D AT RE A R AR B AR AR )
Bk AR E AR T 2 T XS P BORAIRE 7, JF B A R A B IR s W it &

i
4

oy

piit
N>

Ay w RS B A H AR R AE AN FERS I A 7] SE 4 TR ST L, 8 ST RE
LR PRURSE ) P 8 RO

1. T3 A

<e i TR R T 3 DX R 41 < i R 18 2 e 0 B AR SR B < L 8 R T 30 A% AR Bl T A A
AR, ALHEIC A AR« ] PG A0 A A A% U <

(1) R
)25 R A2 g i T L P 2 S0 B30 SR B 430 o IR T 32 R SR AR B i A 9 30 0 UG
(2) YL R
T2 IR S i 4 L 7 2 S0 B SR IR 4 40 B DR AT 2 A Al i K A I 3 A XU o
AN TR AT BERE A TSNS A1 TS H AR DU AR ISR R . T 2018 4R 48 2025 4%, A&

NARZEFBARFEIIMNC S LB SR E L.

107



J T SN AR A PR A
W 55 R M i

2025 FF mmEs:. ARTIC

AR ) TN PRV 38 RS, SR BERUR T~ PASE T B VR BR L BRUG. 9885 K H Joih- o (1 4l it
ARl b, A e BT A T g BT SN R T B8 s R -

siH IR R

FEILHH TR BRI H BRICHH eI H eI H HItHiH A
ST B R
HRiM B4 3,198,940.15 4,444,496.81 8,739,565.47 1,020.82 16,384,023.25
IR K 10,506,905.10 5,524,982.37 35,921,423.87 51,953,311.34
oAt R 2,644.50 289,914.72 292,559.22
N 13,705,845.25 9,972,123.68 44,950,904.06 1,020.82 68,629,893.81
1 T Gx i 47 £ -
FLIALE K 38,674,050.99 38,674,050.99
KR 39,829,500.00 49,274,195.30 89,103,695.30
LA K 1,330,691.01 3,075,238.35 29,249,763.74 2,072,954.25 35,728,647.35
HoAb AT 88,329.10 2,326,647.41 72,925.35 33,587.18 2,521,489.04
N7y 1,419,020.11 45,231,385.76 117,270,935.38 33,587.18 2,072,954.25 | 166,027,882.68
. AR R

ESilE| Tt R R H [STRIRE| SEE I H WM E HicmiA e
LN A
BRim B4 2,799,661.48 4,714,526.90 23,339,226.51 87,463.15 537 30,940,883.41
ML 4,093,207.87 6,711,330.50 26,136,921.51 36,941,459.88
HoA SR 33,430.39 33,430.39
N7y 6,892,869.35 11,459,287.79 49,476,148.02 87,463.15 537 67,915,773.68
1 T Gzl £ £ -
T 1,039.70 26,984,842.28 26,985,881.98
KR 39,988,500.00 38,723,519.45 78,712,019.45
LA K 295,195.24 4,149,396.95 22,043,988.14 2,139,404.29 28,627,984.62
HAb AT R 174,685.31 2,135,974.05 2,159,163.44 123,077.34 4,592,900.14
N7y 469,880.55 46,274,910.70 89,911,513.31 123,077.34 2,139,404.29 | 138,918,786.19

T 2025 4 12 A 31 H, A R ERFAZNEL T, GERANRTXET. Mk

BE Woo. geds. #soo & H T HEBURZAE 5%, T2 =R b B8 0 R 280 4,869,899.44 JT.

EHZINNY 5% A B TR — B R 38 Tl fe kA AR Bl i) A L

(3) HAtdAAs XS

LA A IR A2 8 < L A 2 FO A IR R I < 9t 2 R Y 5 XU A 0 XU A A £ Tl
I WAL B A A B B AR o

Ay F) AR U, 2 2 A 5 R TR

108

TAERE TR B ZN K



TP RGN A R A ]
0F 45 3 I
2025 4EJE RimHgA. ARMTT

2. fE MR
5 PRS2 18 52 5 06 TR BEJBAT B[] L5510 7 BUAR 24 R R PRI 55 R R XU

AR ) B I B S B 2 S RS o AERET BT S R, A w5 5 1AE
RUSEHEAT VPAL BB SNERAE P VPSR S EE 1 DL N I ERAT B IEN] CAUbfE B 3R ) o 2
AN R B E T R IR, % IR T 7 IRAS A A A KA

ANENEI X O %S PRS0 25 5 W DL R SO 3 K 36 23 A 14 B3 5 8 A A A7 8
) B AA A ) XUBG AE AT 2 (VO R N o 76 MR 2 7 O P XUBG IR, 4% IR P 1045 TR AE X e 404
W PE AT R R A () 2% P 2 e S BRI 2 P 42 B L, O H R EFMILHERRTIR T, A A
AT FE AR 1A Ak T, 75 DA 2 B SR FL R RIS AR B R

3. BN

TR XU 2 48 1V AE JB AT PASE AT I 4 i e A 4 B 8% 7 1) 7 48 B 1) S 55 Ik e A % 4
B RS o

AN B BRI R 76 2 30 4 DAREIE B0 W57 55 o sl M XU iy A 28 =) [ I 55 38 1] 48
R 055 R @ P 4 A . AT BE IS AR B A I IE SR LR RSk 12 AN H B E TR E R
TR, AR T AEFTA A BRI RS BT A 7L 1R eI 5

YT RN TS 2025 4F 12 A 31 HRsh & 40N 1,284,500,308.43 76, F LA
TR, AN T AR o P %) 4 e 2

(1) AFPE IR BRI, B A =] SISO ORI S I ZE 4 F 3 e, 4k 482 n stk 45 FF
A A TS, & RTEA TR Z ARG 17, R-THA T H S SR EKT, W fusefi
RS, PR B A5 55 15 B IE

(2) AT BLGEEIEHZEREEE ., TR RME RS RER T, HFREBK. Hi
A T RIE S LS, AR R SR s, R R R RS S R T 2 A BT A
2. EM

AEH.

3. ERBEEER
ANiEE

109



J T SN AR A PR A

W 55 4R B
2025 4EJE

femf. NRMT

+— ARMEREE

1. BLA R ETHE I F AR ER A R E

i H

WA 2 e e

FBIRATR
e

BLJRIRAT
ETHE

BRI T
Hil&

—. FENARMETE

(—) ZH SR>

LELA fe i i & H AR S
THN 2 45 2 1) < i B
F

(D figs TAKBE

(2) M2 THPH

(3) frdme™

(4) HAb

2. FHEDARMETE
H AR o N2 45 ot
) <= B2 7

(D fiss TAKBE

(2) 2T HHH

(=) K TR R 5%

93,388,724.37

93,388,724.37

(=) HABM G T HHEH 1,273,315.11 1,273,315.11
FEUARMEITERN

PN 94,662,039.48 | 94,662,039.48
idmds Yl

V0D 22 5 1 e A7 fot

LELA fe it i & H AR S
TN 9 2 A < A

151

Hrb RATHIRE S MR

T A b A7 6ot

HoAth

247N A SEOETHE
HAZ Ak A 24 145 2t i
B

A RN ETTEEK
re=Y i

=, LKA RHHET
B

(—) FHRER™

EREUXRMETE
BB 7= B

ERFLEUARNMETE
) 745 A

110



TP RGN A R A ]
0F 45 3 I
2025 4EJE RimHgA. ARMTT

2. FEEMAERFLEE — R KA RN E TR I E 4 805 E K
T
3. REMEREE _BRRARMETEIE, RAKNGERARMEZS K EELERRER
T
4. FEMEFEE=ZRRARMNETERE, RAKNGERRMEZS KN EELERRE R
(1) LR IR 5%
X HIR R RAT 7R ISR, 2 R RO S22 10 e o L 28 Se AL
(2) HAhB s T HHBH
AR AR it TR SN, BB E RS, AFYONRRA R B A
PR T 45 8 7= A R AR D e 24 Se B O B AR A -
5. REMNB=ZBRARMETEIE, HH15 YR K @6 E 7 5 EHEERXATRESHK
R

miH A oy 1 4 Rl 2 WAL T i HoARL S T R H %
2025 £ 1 A 1 HR% 6,232,044.83 29,108,009.37 1,531,339.55
2 JRRIAF Bl R S -258,024.44
— i A i
—IP A A R A Y A -258,024.44
J[aB
RAT
LZIN 93,388,724.37
i
2 6,232,044.83 29,108,009.37
2025 4F 12 H 31 HRH 93,388,724.37 1,273,315.11
XF T AE i R FE A B
PRI, TN AR 1 4
A S A4 BT 2K 1) A8 5

6 HREMARMETEITE, FHMAKRESBRZMFEHRAE, P RE & E R HRE R
BUR

T.

111



TP RGN A R A ]
0F 45 3 I
2025 4EJE RimHgA. ARMTT

7. AHANRENGEBRZEE KZERE

T
8. ANDAZA SO U B T B i € R 3 A R 4 AR IK 2 S BB

AN T AR AR U B (0 e B AT R R T A BB BRI . BIUSK
FoAt RGR S R AR RIATEESE . RIATIKR . A RATER . — A BRI R K
R KIERREE
T2 KRBT AR 5
1. RAFKRAFRFL

BEA T3 A A _
o . W% i BEA 7 AV
N5 e 3 3 {)\ NAGES: 3 .
HFETE - - -- 28.34 31.24
JUIN TR o A=
s JPN T I X R o | 5735 i N
EAEIG |y com ) 01 | DL B i 3.62
PR 23 ] k45

KA AR BT ERA T N R E AR 2 7] 80.09%MHL, e X H S fti %
i, Bk, BAHERA R TR RS 31.24%.

2. AAFRTFAFRRFLRL
ARRFWT AR EOTE RAPE/N 1. 727 AR .
3. RAFKEEMRE LR

o
4. AT I HAb SRR T 1 B
Fot SRHRT7 44 K HoAh SRIRTT 5 A AL R
SERERFRE 075 ARAH 52 SR pRE I Nz ]
BB SR R AR GE D 52 LBz N4z ]
I REEEREA R A A 52 SR pRE I Nz
D75 FEBAS skbriEh AN EHK
L EHE, BEH
SRS EH, ALSH, EHELWA. WHLR
A EH
s EH

112



J T SN AR A PR A

T 4% 4 3R it
2025 fEfEF s ARMIT
HoAth SR 7 44 Fx HAh R T 5 AR R
s M
BEA M HE
YK My
HEMN T #EH
Il BN, TAFMAH
E L RIS R A R AT R SR SR e ka T AR BB AR SLhris

AN EHEK BRI HEA, R QRYRESZE 5 PR B = Bty 7.2.3 605E,

DRI i SR PR A 7 & T2 = R SRBE N -
5. RERZZ 5 16 L
(1) VSR s SRALAIIE 257 55 IR ERAZ 5

ORI 257 5510

s KB 5 e | SR G | REBERY | RRAE
gl wa | PIRER | o Gnem | s cusRd | #
= —+ S
3? }5‘;{){%}?&2% RIS | 572,046.39 A3 ANIE 508,648.71
g‘gjﬁ” /Z\]?mﬁ SR RIEH | 223,628.32 ANiE ANiE A 372,859.58
M H = Hy
;Qggngﬁ SR 45,108.84 R F A& A
@R AT S
KBLTT KB S N A A IR A
iéi?%ﬂ&ﬁ%@ AR A -729,699.12 3,715.93
%gg%ﬁ%@ﬂﬁﬁ HEE R A 6,809.83 78,092.50
gwm%@ﬂﬁﬁﬁﬁ AR A 3,539.82 101,099.45
VM = :!:E; N
%gg%“w%ﬂﬁﬁ 2T RbRAE FA AL 321.99 4.730.50
Pl :i:\ > > N iy —
zﬁigﬁﬂﬁW%ﬂ 12T RbRAE FA AL 6.751.31 6.965.02

e AR, 22wl R I SRS BER B 40 A7 B w8 85 0 3 5 it AR IR ], A B0 729,699.12

JCo

(2) RERZIBEH., AROMEEER., Hafi

AN, AAFTCRBSZRE R, RO MREEH, .

113



J T SN AR A PR A

W 55 4R B
2025 4EJE

femf. NRMT

(3) RIKALTTH O

OA A FE T

AT AR

GV LIES

ZS ULHPNIEINTION

A AL BTN

RIGEER AT
HARA

J5 Je I e R ) i

120,029.65

390,422.74

S8 K e BRI
(J"&R) HIRAH

P e J e P ) e it

849,223.84

876,369.45

QAR A AR T

Teo

(4) KRB LRIF O

To

(5) R B et

Teo

(6) RIT B ik, fiiss H4l

Te

(7) KERE TN FARIH

T H

AR

IR

FEEE PN DL

17,122,105.65

11,896,197.96

(8) HAtKIKAZ 5

Teo

6. Rt RIAFRERTTERGHIE HF

(1) NI H

o K 4 I 40
5 H 4K % By . : . ,
WA | K WE AR | A
e | TR LR
VLA A7 IR A 7 724,113.00 72,257.40 717,407.23 34,338.21
SN 5

IVUIEL SN

(J"HR) HRAR

325,542.50 9,766.28

112,911.24 3,387.34

R % DRI B S RH A

PR 2> ]

916,380.00 | 250,985.52

916,380.00 | 83,641.03

LR

PR 2 ]

200,000.00

91,861.08

114



J T SN AR A PR A

T 4% 4 3R it
2025 FJF s ARMIT
o AR %0 AW %0

T H 4K x By - — - —

K THI 4% % R 1 2% K TH] £ 0 PRI 4%
5 SERBEERH

(2) NI H

T H 4K x* IS Vil AR ARBT | WP R A0

A T 2R iig@%ﬂﬁ<ﬁ%>ﬁ 212,324.26 719,223.64

PINe H & 3 \

&4#51&%55,\ %}Hﬁ?%uﬁ/@ﬁﬁﬁﬁﬁﬂ 50,978.64

AT K K RYI T 5 S B A R A ] 90,988.94

— 4 N B HER B 7 £ MRS 12,568,047.23

—4E N B A AR 30 7 5 JE 3,396,769.52

7. RERTT A

AN, AN T AAFAE IR T A&7 ST
+=. Bt

2024 PR 1) 14 I 22 i i )

AT 2024 F 6 H 28 HAFME L mEFSFE LRSSV Bh)aEFESH LIRS A
HRGET T (RTAT] (2024 FERRHIERZREI TR (RR) ) REFHERLER) .

2024 %7 A 23 H, A B 2024 5 —IRIEH I R KRS, S It@EE 7 (T A A (2024
SR PR R SRR (BEE) ) RHRBEMNIE) .

AFET 2024 FE8 H 1 HAH TR L mERESE+— RSB mBEESHE RS,
FUGEIT T T B A F] 2024 4F PR H P BEE R T RIAR S H LR Y « (T 1) 2024 4F
IR 1) A 3 2 38 il - R et 2 1 YR A% T IR PR I IR ), B SN T 2024 FERR HIE B
2RI S R T S COREt, ARIE A ] M T R AL H A A PR A ] 2024 4F PR I A%
R R (FZE) ) (BUREIARS Gt R) (B ) 7aReARBEIT R 197G R E A
H) 2024 S —IRIGI R R KRS IRAL, FIZLL 2024 4E 8 A 1 HNE X TH, LL6.50 To/ 1
PR 1a] 101 42380l % 9% T 818.38 J3 R PR i PE I 22 .

A THRIR U T RO R BIPE RS B —RMRBIPERSE) o FRiIBEERIE N A w17
B G5E R RAT A 7] A BB

115



TP RGN A R A ]
0F 45 3 I
2025 4EJE RimHgA. ARMTT

AW TR RO 1R 1 R 1 R T H RS R U AR I R A e A A R
BUER R HIE, ST 60 ANH o WU GRS VA T DL 2 AR L VA 2% 14 A
WA, B TAGIEE KT HER 12 MHES 3 WIEE, S8 E Bk o 5
N 30%- 30%. 40%. H TR TG T 2024 £ =ZIRPEFEE AT T e, WA 55 %
AR AR HABR AN A 22k 5 8 R Ty — Bl BT E 2024 FF=FRWEER T
SERL, MITHEAM A E T2 T2 HiEi 12 AMHEBAE, SR80 558 50%-.
50%.

AT S AR T BRI RS2 VR R BB AL AR N 2024-2026 SE =R THER, BA&
THER B — K B AR T BRI B 5 B ST % H AR R R R -

HJEH#A WG %A% B Aw

FH—HJE 2024 FHFEAME T 6,000 J37T

= R Wi FHIPA %Az —: 1. 2025 S FNEAMET 12,000 J57G; 2.
- " N 2024-2025 R FITEAMKT 18,000 J37G

#= R Wi FHIPA %2 —: 1. 2026 FFFFNEAMET 18,000 J57G; 2.
— " 8] 2024-2026 R FIEAMKT 36,000 137G

A5 TR B BR A BB SR AE 2024 SR 28 = F ARG AATRT R T, WA M LS5 % H s 5 &
AT H0 0 — 30 A TR ) PR PR I SR A 2024 4P 58 = ZR TR A AT R 4R T, WITH B B2 B 1% 48
&N 2025-2026 FNADSHFE, BN THFERE IR, & m R 2 LRV S~ H AR,
I SRS G0t B2 A% 24 A I AR O BRI P I S AR R, R IR R AL

(=) B ST ARG B

P ] ,ﬁ " i
BT AR AT P # KA
bl itz
- " - - W2 | .. "
o SR HE Kot | o SR
&= | W

NG 188,850.00 3,180,706.13 360,753.00 2,694,536.31 238,493.30 832,351.98
BFHEAR 393,450.00 6,626,681.63 838,620.00 6,263,820.50 553,020.30 716,198.05
WER NG 140,800.00 2,371,424.00 583,176.00 4,355,858.18 362,082.96 362,082.96
B N R 194,900.00 3,282,603.24 371,400.00 2,774,060.88 1,036,162.10 2,108,699.35
At 918,000.00 15,461,415.00 2,153,949.00 | 16,088,275.87 2,189,758.66 4,019,332.34

AR RAT ARSI 0 A SR B Al A 2 T H
T
(=) DB 855 Bty SCAT S 0
B HRGEE TR A SRHE 18 52 T3 AR A1 SR T R R BT BUE I AL i 5

116



J T SN AR A PR A

0F 55 2R

2025 £ s ARMIT
BT HB G THRA MMER EE S PR TR R SR

ATAT AU 2 T L0 IR o K e FRPE T AT AL I TR S Bfe
%yﬁ%ﬁ%%%iﬁﬁAﬁﬁﬁﬂmiﬁ 42.326.825.71
S ,326,

IR DAL 2 5 55 1 I 4 SCAST RN %) 2 FH s % 28,710,948.34

(=) DABLE S5 5B SCAHE I
T

P9 A AR S A B H

TR 25 AR 2 45 10 B 43 S A 9% DA 4 45 5 00 I 03 S A 9
BN GR 4,716,351.11
=2 PN 12,076,876.79
UV INA 7,152,385.90
AR\ G 4,765,334.54
Hit 28,710,948.34

() Bt se AT ek, bRt
T
T, &G REE
1. EEAWEHE
AR ) T i AR e 1 AR U 0
2. RAEFEM

(1D NP RAEFLEMRL, AT 2018 4 1 H ) M S fliE AR AR AR (LR E
PRBURHIE™) RIW—tiks, BT T EHE:

\ A REEH HE .
=) 5% N = =] = Sz 3
Fs ZiTHH SEE =) (3% (&) &
SMK204 % #5 W
1 2018 4F 1 A 25 ME-CG-2017-12-002 82.75 ;
F1A2sH YR
SMK600 % % 3=
2 | 201841 H 15 ME-CG-2017-12-003 1,839.42 15
FIAISH : B AL 4 B IR
SMK600A ¥ 5
3 20184F 1 H25H | ME-CG-2018-01-003 258.74 2 TN ILE A B
IZS
&1t 2,180.91 18

WRIEE FLIE, BoRHIENAAT 18 GB%, H 11 & S HMERIEN I H ABCE A2

117



TP RGN A R A ]
0F 45 3 I
2025 4EJE RimHgA. ARMTT

Ay 1 AR RBEL G SR B ESE: TR 6 6w, AR EREBEEHES LA,

2022 4E 3 H, AaEA)]INERTR RS IREME R, EREEER A T SIS E
A ik SESE AR B HE IR IR A &) B AT 1 B3k R A S 055 . 2022 4F 6 H, 5 liG
PEH AR S BB TR SR, R A A A HGRIE E AT 11 BB F ST A RN R 18 6 W& I 45
R 620.76 Ji TG,

B 2025 %12 H 31 H, EiRfh#Ed K54,

(2) A®ET 2021 £ 8 H 5 AMAEHTEIRAT (LLFRAR “HNEHE” ) &9 CRFESH
EX 5B TS , 2 b a MRS 5 A 7 1 X 4 55 B8 et TFE, LR
. TREZSTEH T, S

2025 4 9 H A wEIWENER IR 2 SRS IR VR R, BN RS AT TR A T HE R TR 6
MAfT A8 1,074.03 F G

BE2025F 12 A31 H, ZEM4C—dHITRESE, RAMEREH.

(3) AFETF 2017 EH5HEYIT &R E I AR AT (LR “ 47Ki%” ) 217 (HYDRA
MES 84 AER A FY (HYDRA MES SEiE k55 & 7)) PARAHSCHN TR M, £ 58 kit
] 2 F 22 A HYDRA MES #44, RERIH sei s 50U RAESW, ST R, AFT 2024
E 10 H 1A A E TN AR R SR T AR R, 1 SR AR U BT AR O A R R ER 4K R
WO FIN . AFES S R R M E 4 4%, #1t 549.71 Jiot.

ME, 12025 €1 A, &REN ERMPEFTGE T MR, RiFde s AR
AR 432.92 Ji7C.

A 2025 12 A 31 H, ZRMHCHE, RSP EERASHHA.

b BRI 48, BERE AR, Ao E ToHAN T P 0 S E el 0.

. B SBRE R

1. EERERAEEMR
To

2. FES TR

U FEAE 10 BOREA (o) 1.00

W EEE 10 e 20 (O

W EeEE 10 s (B0

118



J T SN AR A PR A
W 55 1R R B
2025 fEJE

femf. NRMT

20 v WL B S AN R 10 BOREHL (o)

1.00

2o WHEHE S T R A 10 R 20 (o

2o WHEAE S T R U A 10 IR (o

GINERN WIS

2026 %F 4 H 17 H, AR B HEHLRERESE
Tk, HRGEN T (RTFA T 2025
SEERE TR AIWNER) » 548 F R T
AR RIEMT B AB&ER. BRIKF
ZEIRIZ, R R E AR AR A A I AR 45 44,
S5ERARS E AT R BERRE, /A
FIVE A3 SN L ARAIE 2 7] 15 5 24208 fl Kz K J#
RIS N, BEHESRLE 2025 4 R 4 i 7
RN LA RS 308,226,785 A F%L,
] 4RI AR B 10 IR R E AN R T 1.00
JTART CERD , HHRE M ESRF AR T
30,822,678.50 yu (AL , AIELRE, ALLE
ﬁ%ﬁﬁfﬁ%ﬂﬁm ol 4 A AT TR A 25 % DL s
.

3. HEERMH
T
4. HM=mAMREEERRHA

AN S5AR G MR H 1k, A2 R AR AR 75 35 e 1) 537 S ik H R 300

+75. HALEEFI

1. A& EHEIE

(1) B R
ANIEH .

(2) KREHE
ANIEA .

2. fRFEHA

WEHIA, AN T ARG EHIITE L .

3. BE#R

WEHIA, AN T AT BT .

4. FE£HR

WEHIN, RAFAFAEE TR



TP RGN A R A ]
0F 45 3 I
2025 4EJE RimHgA. ARMTT

5. &#IL&E

WEWN, ARAFEL L E BT,
6. TEWER

(1) et 7 B 58 ik 4 5 2> T IBUR

A F UL AR A M . B EDR L PRI ] BN KR I e 22 0 AR, LAZRE 2y AR 9k
Tt 52 41 75 20 PR 4R 0 A5 2

il

NTLTE Y H AR A A T N [R5 A2 T A 2 RO LB 7«

il

A RER > RENEAE H T P AN AR
Ao wVE BZ BENS E IV Z A AR B R, Pl M ECE TR PP LS
AN T RES AT IZ AL R 7 M 55 IR0 B RN GRS RS THER.

P B AN E 0 W B AT DR R, JF HL 2 — e 26 AR, MW &I — N EE 7

A TR B BB BEA R R SR ST, BEEAN X AR E S . T
Ao B it EEAN R B BT I 5K, AN 2 w8 B R 20 ol SOV BRSNS o BRI R EE B,
JAPPO IR LA T 0 BRI A AR, AWRE 1) HL 7 e B A A Flk St

AR FR A o H AL

OEEANALE /- E8: WIEREN . HHTRERIE R AR M R EAS A R A A
JUIMT RENEEANAR AT )T R I EAEAT IR 2 7 A e S S AL S AT PRA 7]

@ANEE T BFEREER (FiB) HRAF . Infranor £ 4] (7 Infranor Holding SA .
Bleu Indim SA. Cybelec SA . A w5 R4+ AR (i) H R A 7] | Infranor S.A . Infranor S.A.S..

Infranor Spain S.L.U.. Infranor GmbH. Infranor, Inc.. Infranor Ltd. Mavilor Motors S.A.U. Z&4f
st (R ARAFH Infranor S.r.l) .

(2) i FRHIM 5545 B

mH BRI &8 = 53 (B4R Hit

FESFN 1,286,309,459.42 286,841,232.23 -3,075,739.66 | 1,570,074,951.99
FEN S A 807,895,628.67 171,366,512.36 -3,075,739.66 |  976,186,401.37

P R 3,037,643,833.39 380,082,194.37 | -158,002,509.97 | 3,259,723,517.79

120



J7IM T S ML R AR A PR A

T 4% 4 3R it

2025 FJF s ARMIT
IiH NS BEANEE R A3l o) FE A it
UiigsYi 1,619,460,537.94 251,905,995.41 -9,402,509.97 | 1,861,964,023.38

7 FoAdon B R R B BB 5 A

O3 T AN A 5 0 (0 LA BBt

Tt BAFMFHREREERE RE

1. Rk k

(1) FEIR R I 5 -

SN 1) 22 B AT By AT

ISt PN QPR A THT A 0

1 AN 534,054,471.21 399,549,090.26
1-2 4 10,289,096.87 10,245,783.46
2-3 4 3,604,377.00 5,462,996.85
3FELLE 88,712,515.12 89,469,412.95
/N 636,660,460.20 504,727,283.52
W T 113,137,249.01 109,063,634.32
it 523,523,211.19 395,663,649.20

(2) BRI FE T R PFk »

AR %0
K5 K- TH] 4% i PRI 2%
& et L i b KT
S (%) e #1(%)
Fi BT R K VHE 4% 99,391,875.20 | 15.61 | 96,173,545.62 96.76 3,218,329.58
Horp, BATR A
S iﬁ S S 98,442.253.07 | 15.46 | 95,223,923.49 96.73 3,218,329.58
100 /370
4 T A A
AN 949,622.13 0.15 949,622.13 | 100.00 -
100 /370
AR K HE S | 537,268,585.00 | 8439 | 16,963,703.39 3.16 | 520,304,881.61
Hodr: IKISH A 528,484,980.43 | 83.01 | 16,963,703.39 3.21 511,521,277.04
FERITHIN 8,783,604.57 | 1.38 8,783,604.57
it 636,660,460.20 | 100.00 | 113,137,249.01 17.77 523,523,211.19
AR 2 %0
el K TH] 4R 0 PRIK v %
- - X I T 1
gt Et. 51 gt et

121



J T SN AR A PR A

T 4% 4 3R it
2025 fEfEF s ARMIT
(%) %1(%)
BRI HE R | 100,133,922.53 | 19.84 | 95,985,990.37 95.86 4,147,932.16
o, BATR A
S iﬁ TSR T 99.040,514.60 | 19.62 | 95,228,582.44 96.15 3,811,932.16
100 /370
4 T A 4T
i RN T 100 73 1,093,407.93 0.22 757,407.93 69.27 336,000.00
A ST KESR | 404,593,360.99 | 80.16 | 13,077,643.95 3.23 391,515,717.04
Hor, IKBAHE 403,391,715.52 | 79.92 | 13,077,643.95 3.24 | 390,314,071.57
-2 77 I 1,201,645.47 0.24 1,201,645.47
&it 504,727,283.52 | 100.00 | 109,063,634.32 21.61 395,663,649.20
OF% BT HE IR T & ) RO 2K -
AR RN
ERiN N \ L \
Ay it | el PR
0
VR TV B B > . .
“"‘ﬂ”ﬁfjﬂ“ﬁﬂ BOLIL | s 5)5303.00 | 73.525.323.99 100.00 | Tt Tev:i ]
HIRA A
ST D E AL N
A - 7 AL R AL 8,045,823.94 |  4,827,494.36 60.00 | Tk i A A [a]
HIRA A
= 3 H R e
) ”ﬁf_ﬁ&%%‘ﬁ* 2,787,092.39 2,787,092.39 100.00 | FvH izl
HBR A A
R R NEAAS
?ﬁﬁ&ﬂﬁﬁﬂ’”‘ 14,084,012.75 | 14,084,012.75 100.00 | Ttk el
75 P 3 o 2 S e
480,000.00 480,000.00 100.00 | FiitTGy:
peme Tt TeiE el
Zn by VS
E%f'i“ﬂﬁ (B 198,000.00 198,000.00 100.00 | it Jcikuln]
HIRA A
RSETH 2 19 F & Re AL e
114,445.33 114,445.33 100.00 | Fi+JGy.
A A T Tt TeiE el
N :!:\: N N y
%E%”ﬁ%%ﬂ&ﬁ 94,355.00 94,355.00 100.00 | FiHJGykuk =l
M =
ﬁ@\]\lg FmiBhTs 40,321.80 40,321.80 100.00 | TR
I7 2R B R R % WU e
. 22,500.00 22,500.00 100.00 | T i
A IR A F iRy eV
&it 99,391,875.20 | 96,173,545.62 96.76 /
@3 M 5 2H A TH IR U HE £ 11 LSO 22K -
AR R0 IR0
s Mg Mg
K TH] £ 0 PRI HE % EL 151 K TH] £ 0 PRI v 4% Et 1]
(%) (%)
1 EPLA 519,154,421.72 | 15,574,632.65 3.00 | 394,553,333.65 | 11,836,600.00 3.00

122



J T SN AR A PR A

T 4% 4 3R it
2025 FJF s ARMIT
1-2 4F 7,137,984.36 713,798.44 | 10.00 8,252,120.80 825.212.09 | 10.00
23 4F 2,167,574.35 650,272.30 | 30.00 243.,470.30 73,041.09 | 30.00
3EDE 25,000.00 25,000.00 | 100.00 342,790.77 342,790.77 | 100.00
it 528,484,980.43 | 16,963,703.39 3.21 | 403,391,715.52 | 13,077,643.95 3.24
(3) AT W Im] B [a] A PRI AE & 155 10 -
X o VN VISR N
) LRI - — AR 2 %0
Mg L2 A EZE | HAh
BT
i 95,985,990.37 | 795,855.00 | 370,158.95 | 238,140.80 96,173,545.62
T4 2H
e 13,077,643.95 | 3,988,559.44 102,500.00 16,963,703.39
=
it 109,063,634.32 | 4,784,414.44 | 370,158.95 | 340,640.80 113,137,249.01
(4) A HHSZBRAZ A 1 S 1 1
T H W5 G
TLF SR RE 1 BRI 7T T A BR A ] 2,780.00
YIS AR A TR A F] 6,040.00
TR S TR R R A B R A 7] 238,140.80
IRYITTRS IR B B4 % & A PR A A 93,680.00
&1t 340,640.80
(5) ¥R K7 VA5 B A AR A BU0HT 044 1) AR A
B 4T NS EE RN 7 IS A AR EW%ﬁﬁ%@%
KA REIELE (%) | JRlfE v A% K A 45
B4 73,525,323.99 11.55 73,525,323.99
B4 45.466,124.34 7.14 1,363,983.73
H=4 44,854,312.24 7.05 1,345,629.37
U4 41,000,738.52 6.44 1,230,022.16
B 25,441,344.30 4.00 763,240.33
it 230,287,843.39 36.18 78,228,199.58
2. Hph sk
T H AR %0 HAW) A %0
MRS,
Mgl
oA ke 11,724,653.19 3,342,008.62

123



J7IM T S ML R AR A PR A

T 4% 4 3R it
2025 FJF s ARMIT
=X it 11,724,653.19 3,342,008.62

(1) SR
.

(2) MR F
o

(3) HoAt iR

OF K W 4 %

LSS R K T AR 5 A1 K T AR 5

1 EAPY 10,132,623.64 1,503,175.14
1 & 24 248,948.11 2,068,365.26
2FEJ4E 2,058,935.66 32,000.00
34ELLE 423,180.24 489,055.44
/N 12,863,687.65 4,092,595.84
I RIS 1,139,034.46 750,587.22
At 11,724,653.19 3,342,008.62

@H At SLSUHAZ IR 57 73 S A5 5

G S R W THT A 00 JA1 K T A 00
fRUES . 14 2,298,100.00 2,314,554.00
G T o Kl 368,059.35 525,730.59
ER53 88,076.93 73,236.20
RIKTTAEKK 7,690,000.00 -
4 985,042.72 -
At 1,434,408.65 1,179,075.05
Ht 12,863,687.65 4,092,595.84

@I HE & TR IE DL
AR R
% 51l Ik T R 200 N %
e | B o g | iHekm | KO
(%) ; (%)
P BTSRRI I 4

124



J7IM T S ML R AR A PR A

W0 25 H KB
2025 4EFE RmgA: AR
T H G TR K A 12,863,687.65 | 100.00 | 1,139,034.46 8.85 11,724,653.19
Hodpe KRS 5,173,687.65 40.22 | 1,139,034.46 22.02 4,034,653.19

HIEEN KB | 7,690,000.00 59.78 7,690,000.00
= it 12,863,687.65 | 100.00 | 1,139,034.46 8.85 11,724,653.19

LUEIPR ]
% 5 K THI 2 A0 PRIK HE 25
e m | o g | HHEHH | KT
(%) (%)

P BTSRRI I 4
T H G K HE & 4,092,595.84 | 100.00 |  750,587.22 18.34 3,342,008.62
Hrr: KA E 4,092,595.84 | 100.00 | 750,587.22 18.34 3,342,008.62

A I N ORI T
= it 4,092,595.84 | 100.00 | 750,587.22 18.34 3,342,008.62

OAJATHFE . Yo Ia] B4 [ R0 U v 26175 0

F—HrE HBrE FERBrE
®oOm M & AKI2AH | BT | BT At
WHMERS | BHEBRCRK | BEHBKER
IS A5 F ) A5 F )

202541 H1H &% 750,587.22 750,587.22
20254F1 F 1 H REEA

N B

-EENEE =B

R A B I B

- — P B
LN R 388,447.24 388,447.24
EN L
ENE A
2025412 H31 HAR % 1,139,034.46 1,139,034.46

OZ I PREIN A IR LIV E N

©% KT VAT IR A BUAT 144 B AR BLSOH S D -

125



J T SN AR A PR A

T 4% 4 3R it
2025 FJF s ARMIT
7 HA N
AR "
47 KR | WEAT | KB | AEA %ﬁiﬁgﬁﬁﬂ
11 L A1 AR
(%)
m TR ;
gagféig* (L RISk 4,400,000.00 liu 34.20
f’?f?ggiﬂg RISk 3,290,000.00 ! ﬁ]u 25.58
E%Egﬁ%ﬁ%mm 4. #4 | 2,000,000.00 | 2-3 4 15.55 | 600,000.00
ﬁ?ﬁ”g%?%%?ﬂ 4 985,042.72 ! iu 7.66 29.551.28
. . 3-4 4,
R ZERE A A PR A ,
RE4 . 4 109,100.00 | 5 4ELA 0.85 109,100.00
= NN PAN \ﬁ s 5
IR A T
&it 10,784,142.72 83.84 738,651.28

@Bt < 4R Hh g BT 8104 T HAt R CER

Teo

126



J7IH T S ML R AR A PR A
i 55 AR T

2025 s ARMIT
3. KEABNREE
. . AR RN IR0
N

K THI 4% A0 ol AEL VHE 2% KT E K TH] £ 0 TRAE HE & K T E
X7\ $E % 543.369,500.26 82.902,276.62 460,467,223.64 | 466,393,710.28 | 66,473,376.62 399,920,333.66
FHRE . EE MR
=X it 543,369,500.26 82,902,276.62 460,467,223.64 | 466,393,710.28 | 66,473,376.62 399,920,333.66

(1) X5 55

AR A% )
woom ow m LIPS W HE ffIJZ HA A WA HE
(K IH T E) LIPS B ?xl L R 1R M % it (KR HE) IR AW
%
T BH T B LA PR 7] 145,760,187.42 2,993,253.90 | 148,753,441.32
REEPE (FH GIRAR 169,551,200.00 | 66,473,376.62 16,428,900.00 153,122,300.00 | 82,902,276.62
I S BAL S UMA PR A 7 16,357,332.67 177,877.28 | 16,535,209.95
JUINTT R EN AR ANA R A A 60,123,899.54 1,847,265.42 | 61,971,164.96
J M T 5 A AT BR A 7 8,127,714.03 1,355,820.66 9,483,534.69
1P R EAE B PR A 7 70,000,000.00 601,572.72 | 70,601,572.72
At 399,920,333.66 | 66,473,376.62 | 70,000,000.00 16,428,900.00 | 6,975,789.98 | 460,467,223.64 | 82,902,276.62

127



J M T 52 AL BAR A B2 7]

W 55 4R R B
2025 EJE

e ARMT

(2) MBE . A E AR

Teo

(3) KIBALEBE 1 IR AE TN

REEER (FE AR AR S WAL R L

AL NRTH/JT

i H

B

SEEER (FHED AR T AR 5K RO

236,024,576.62

AP AR SR E R IE CTILREEHD @

153,122,300.00

KRR TSR CRT 0 1) @=0-G

82,902,276.62

ARl A S R S HUE R

i H

KEESH

e e

T ]

2026~2030 4F

TR E AR i 3288/ 75 76D

3,765.00 ~ 4,882.00

FRIIE b K%

3.52%~13.44%

Z 2025 FLbREHEE
PLE 2026 SFEHIHE . AFIXTAR

K3 K frg T
FeE HmE KR 0%
Z 8 2025 FLFREF]HK KT
EEVIES 41.89%~42.20% P EF AT =R
MEEviES
B Pl = 8.60% BARA WACC 8
4. BIWANREIRAE
(D) B NFE L A S
. . AHA R A IR A
J\
PN A N FRA
FE % 1,048,912,514.83 676,127,274.89 |  777,904,844.69 538,058,943.60
HAthk %% 24,150,491.20 10,911,423.70 9,894,438.89 8,617,888.03
& it 1,073,063,006.03 687,038,698.59 |  787,799,283.58 546,676,831.63

(2) BN BRI o il A5 R

O R 72K

ik

ERIZION

B ERA




T SN A BA AT BR 2 =

T 4% 4 R Bt
2025 fEfEF s ARG
A4 14451
ARk _ $Hi@# \ _ L%ﬁk# \
ERIAYON BV A ENAYON ENAD%N
RIS N 873,655,093.34 | 573,022,242.49 | 622,566,901.28 | 439,876,197.06
e, HLEHEML. JE
e 175,257,421.49 | 103,105,032.40 | 155,337,943.41 98,182,746.54
PREE R
oA 55 24,150,491.20 10,911,423.70 9,894,438.89 8,617,888.03
ann 1,073,063,006.03 | 687,038,698.59 | 787,799,283.58 | 546,676,831.63

(3) JEZI XU
T

(4) 50PN REL LS5 I MR AR IE B

ARG IR CEIT A E MR BT B0 AR EATE

R B 2 3L 55 BT xt RLI SN 509 0.00

J6, Hdr, 0.00 TS TEEFAN, 0.00 TS TAEERFAIN, 0.00 CTH¥ T4

RN o

(5) HEK 5 [ B B e K ) A 1 2

T
5. HER
TiH A KA R ARSI
RRACID AN 40,000,000.00
I YAT R T i % Ak ' A A -1,232,503.76 -708,603.87
&it 38,767,496.24 -708,603.87
+/)\. #hFmER
1. ELFEHERBIE HER
T H & L]
AET B PE T Ab B i -31,464.12

T I BURF AN (5 A7) IR 28 55 & VI
Ko FIEERBORME 120 E MIARHERAT . XA T
P a7 A RREERE A R BUR AN B ER A1)

24,316,088.97

B IR] 23 7] R e M S5 A5G 1A RCE IR B 554, AE
G RV RR A <5 B 0 <G R A AR B O AR
4 a LA A B Al B AN 5 AR 45 2

TN I B 00 3 e R SR PR 9% < o P B

TATM N BB B BB 1 4

129



TP TR BN A R A ]
0F 45 3
2025 4EFE BmEA: ARTT

T3 H & MW A

XA VTS 145 2

EXﬂﬁﬁi%ﬁﬁ%ﬁ%%%ﬁﬁi%%ﬁ%ﬁﬁ

B IR A T YRR I3 P 2 YT 2R T ek 1 7 45 A [ 397,644.09

AV AT 58 7] BRE Ak e B Al BB AN T
YA 8L IR 80 =2 A i $5 B B 7T AT B2 7 4 Fe (i

7R A

] — P T ol & I A i 7w AT 2 A IR H
PR Ak

AR AL B A Hedi i

5155 A i ot

Al RV SR 2 B s AN BRI A AR 1) — IR PR B L
ZEW TS A

IR 2 THAEEAE . VAR TR B0 2 3040 2 7= A 1) —
VSRR

DRI~ AE el AL il v Rl — RV i N R B4 S AR 2

X FELe S H B ST, AERATRUH Z )5, BATEA L
B 2 S E AR B A A 45 2

KA SR E AR SCREAT J5 B B AR R A%k s ™ 2 o
I B AR S A 4

G R R A I S A i e

557 F) IR 227D 55 0 R K B 30 A (R 4

SACAE AT RS N

B E3R & T2 A FA E I AN S H 10,482,139.76
e P BRI 5,321,955.35

A E N &AL TMC YD -42,806.37
ait 29,885,259.72

2. BRI

S A Y 15 A AU 2
I 5 R i — _
RS FEARAE B R R A OIS 25
VA& T A ) A 30 I S R 1 4 R 9.31% 0.39 0.39
kR e MR SR T A 5 s .
MBI 5 6.95% 0.29 0.29

130



	OLE_LINK26
	OLE_LINK33
	OLE_LINK24
	OLE_LINK25
	二、形成审计意见的基础
	三、关键审计事项
	OLE_LINK1
	OLE_LINK34
	OLE_LINK35

	四、其他信息
	五、管理层和治理层对财务报表的责任
	OLE_LINK36

	六、注册会计师对财务报表审计的责任
	一、公司基本情况
	1、公司概况
	2、公司注册地址及总部办公地址
	3、公司主要经营活动
	4、财务报告的批准报出者和财务报告批准报出日

	二、财务报表的编制基础
	1、财务报表的编制基础
	2、持续经营

	三、公司主要会计政策及会计估计
	1、遵循企业会计准则的声明
	2、会计期间
	3、营业周期
	4、记账本位币
	5、重要性标准确定方法和选择依据
	6、同一控制下和非同一控制下企业合并的会计处理方法
	7、控制的判断标准和合并财务报表的编制方法
	8、合营安排的分类及共同经营的会计处理方法
	9、现金及现金等价物的确定标准
	10、外币业务和外币报表折算
	11、金融工具
	12、公允价值计量
	13、存货
	14、长期股权投资
	15、投资性房地产
	16、固定资产及其折旧
	17、在建工程
	18、借款费用
	19、无形资产
	20、长期资产减值
	21、长期待摊费用
	22、合同负债
	23、职工薪酬
	24、预计负债
	25、收入
	26、合同成本
	27、政府补助
	28、递延所得税资产/递延所得税负债
	29、租赁
	30、其他重要的会计政策和会计估计
	OLE_LINK29
	OLE_LINK30

	31、重要会计政策及会计估计变更
	（1）重要会计政策变更
	（2）重要会计估计变更


	四、税项
	1、主要税种及税率
	OLE_LINK54
	OLE_LINK55
	OLE_LINK57
	OLE_LINK60

	2、税收优惠及批文

	五、合并财务报表主要项目注释
	1、货币资金
	2、交易性金融资产
	3、应收票据
	（1）应收票据分类列示
	（2）期末公司已质押的应收票据
	（3）期末公司已背书或贴现且在资产负债表日尚未到期的应收票据
	（4）按坏账计提方法分类披露
	OLE_LINK31
	OLE_LINK32

	（5）本期计提、收回或转回的坏账准备情况
	OLE_LINK49
	OLE_LINK48
	OLE_LINK51
	OLE_LINK50

	（6）期末公司因出票人未履约而将其转为应收账款的票据
	（7）本期实际核销的应收票据情况

	4、应收账款
	（1）按账龄披露
	（2）按坏账计提方法分类披露
	（3）本期计提、收回或转回的坏账准备情况
	OLE_LINK28

	（4）本期实际核销的应收账款情况
	（5）按欠款方归集的期末余额前五名的应收账款情况

	5、应收款项融资
	（1）应收款项融资分类列示
	（2）期末公司已质押的应收款项融资
	（3）期末公司已背书或贴现且在资产负债表日尚未到期的应收款项融资
	（4）按坏账计提方法分类披露
	（5）本期计提、收回或转回的坏账准备情况
	（6）本期实际核销的应收款项融资情况

	6、预付款项
	（1）预付款项按账龄列示
	（2）账龄超过1年且金额重要的预付款项
	（3）按预付对象归集的期末余额前五名的预付情况

	7、其他应收款
	（1）应收利息
	（2）应收股利
	（3）其他应收款

	8、存货
	（1）存货分类
	（2）存货跌价准备减值准备
	OLE_LINK40
	OLE_LINK37


	9、其他流动资产
	10、其他权益工具投资
	（1）其他权益工具投资情况
	（2）本期终止确认的其他权益工具投资

	11、投资性房地产
	（1）采用成本计量模式的投资性房地产
	（2）未办妥产权证书的投资性房地产情况

	12、固定资产
	（1）分类列示
	OLE_LINK38
	OLE_LINK39

	（2）固定资产

	13、在建工程
	（1）分类列示
	（2）在建工程情况
	OLE_LINK45
	OLE_LINK46


	14、使用权资产
	（1）使用权资产情况

	15、无形资产
	（1）无形资产情况
	（2）未办妥产权证书的土地使用权情况
	（3）无形资产的减值测试情况

	16、开发支出
	17、商誉
	（1）商誉账面原值
	（2）商誉减值准备
	（3）商誉所在资产组或资产组组合的相关信息
	（4）可收回金额的具体确定方法
	OLE_LINK15
	OLE_LINK56

	（5）业绩承诺完成及对应商誉减值情况

	18、长期待摊费用
	19、递延所得税资产/递延所得税负债
	（1）未经抵消的递延所得税资产
	（2）未经抵消的递延所得税负债
	（3）以抵销后净额列示的递延所得税资产或负债
	（4）未确认递延所得税资产明细
	OLE_LINK66
	OLE_LINK65
	OLE_LINK17

	（5）未确认递延所得税资产的可抵扣亏损将于以下年度到期

	20、其他非流动资产
	21、所有权或使用权受限资产
	22、短期借款
	（1）短期借款分类： 
	（2）无已逾期未偿还的短期借款情况

	23、应付票据
	24、应付账款
	（1）应付账款列示
	（2）公司本期账龄超过1年的重要应付账款

	25、合同负债
	（1）合同负债情况
	（2）账龄超过1年的重要合同负债
	（3）报告期内账面价值发生重大变动的金额和原因

	26、应付职工薪酬
	（1）应付职工薪酬列示
	（2）短期薪酬列示
	（3）设定提存计划列示

	27、应交税费
	OLE_LINK42
	OLE_LINK41

	28、其他应付款
	（1）其他应付款分类
	（2）其他应付款

	29、一年内到期的非流动负债
	30、其他流动负债
	31、长期借款
	（1）长期借款分类

	32、租赁负债
	33、长期应付款
	（1）长期应付款分类
	（2）按款项性质列示长期应付款

	34、长期应付职工薪酬
	（1）长期应付职工薪酬
	（2）设定受益计划变动情况

	35、预计负债
	36、递延收益
	37、其他非流动负债
	38、股本
	OLE_LINK2
	OLE_LINK3

	39、资本公积
	OLE_LINK44

	40、其他综合收益
	41、盈余公积
	42、未分配利润
	43、营业收入及营业成本
	（1）营业收入和营业成本情况
	（2）营业收入、营业成本的分解信息
	（3）履约义务的说明
	（4）与分摊至剩余履约义务的交易价格相关的信息
	（5）重大合同变更或重大交易价格调整

	44、税金及附加
	45、销售费用
	46、管理费用
	47、研发费用
	48、财务费用
	49、其他收益
	OLE_LINK43
	OLE_LINK47

	50、投资收益
	51、公允价值变动收益
	52、信用减值损失
	53、资产减值损失
	54、资产处置收益
	55、营业外收入
	RANGE!B1061

	56、营业外支出
	57、所得税费用
	58、现金流量表项目
	（1）与经营活动有关的现金
	（2）与筹资活动有关的现金

	59、现金流量表补充资料
	（1）现金流量表补充资料：
	（2）现金和现金等价物的构成
	OLE_LINK12

	（3）不属于现金及现金等价物的货币资金

	60、外币货币性项目
	（1）外币货币性项目
	（2）境外经营实体说明

	61、租赁
	（1）本公司作为承租方
	（2）本公司作为出租方


	六、研发支出
	1、按费用性质列示
	2、符合资本化条件的研发项目开发支出
	3、重要的外购在研项目

	七、合并范围的变更
	1、非同一控制下企业合并
	2、同一控制下企业合并
	3、反向购买
	4、处置子公司
	5、其他原因的合并范围变动

	八、在其他主体中的权益
	1、在子公司中的权益
	（1）企业集团的构成
	OLE_LINK4
	OLE_LINK7

	（2）重要的非全资子公司
	（3）重要非全资子公司的主要财务信息
	（4）使用企业集团资产和清偿企业集团债务的重大限制
	（5）向纳入合并财务报表范围的结构化主体提供的财务支持或其他支持

	2、在子公司的股东权益份额发生变化且仍控制子公司的交易
	3、在合营安排或联营企业中的权益
	4、重要的共同经营
	5、在未纳入合并财务报表范围的结构化主体中的权益

	九、政府补助
	1、报告期末按应收金额确认的政府补助
	2、涉及政府补助的负债项目
	OLE_LINK19
	OLE_LINK18
	OLE_LINK20

	3、计入当期损益的政府补助

	十、与金融工具相关的风险
	1、金融工具产生的各类风险
	OLE_LINK8
	OLE_LINK9

	2、套期
	3、金融资产转移

	十一、公允价值的披露
	1、以公允价值计量的资产和负债的期末公允价值
	项目
	期末公允价值
	第一层次公允价值计量
	第二层次公允价值计量
	第三层次公允价值计量
	合计
	一、持续的公允价值计量
	（一）交易性金融资产
	1.以公允价值计量且变动计入当期损益的金融资产
	（1）债务工具投资
	（2）权益工具投资
	（3）衍生金融资产
	（4）其他
	2. 指定以公允价值计量且其变动计入当期损益的金融资产
	（1）债务工具投资
	（2）权益工具投资
	（二）应收款项融资
	93,388,724.37
	93,388,724.37
	（三）其他权益工具投资
	1,273,315.11
	1,273,315.11
	持续以公允价值计量的资产总额
	94,662,039.48
	94,662,039.48
	（四）交易性金融负债
	1.以公允价值计量且变动计入当期损益的金融负债
	其中：发行的交易性债券
	2.指定为以公允价值计量且变动计入当期损益的金融负债
	持续以公允价值计量的负债总额
	二、非持续的公允价值计量
	（一）持有待售资产
	非持续以公允价值计量的资产总额
	非持续以公允价值计量的负债总额
	2、持续和非持续第一层次公允价值计量项目市价的确定依据
	3、持续和非持续第二层次公允价值计量项目，采用的估值技术和重要参数的定性及定量信息
	4、持续和非持续第三层次公允价值计量项目，采用的估值技术和重要参数的定性及定量信息
	5、持续的第三层次公允价值计量项目，期初与期末账面价值间的调节信息及不可观察参数敏感性分析
	6、持续的公允价值计量项目，本期内发生各层级之间转换的，转换的原因及确定转换时点的政策
	7、本期内发生的估值技术变更及变更原因
	8、不以公允价值计量的金融资产和金融负债的公允价值情况

	十二、关联方及关联交易
	1、本公司的母公司情况
	2、本公司的子公司情况
	3、本公司的合营和联营企业情况
	4、本公司的其他关联方情况
	OLE_LINK5

	5、关联交易情况
	（1）购销商品、提供和接受劳务的关联交易
	（2）关联受托管理、承包和委托管理、出包情况
	OLE_LINK10
	OLE_LINK6
	OLE_LINK22
	OLE_LINK14

	（3）关联租赁情况
	（4）关联担保情况
	（5）关联方资金拆借
	（6）关联方资产转让、债务重组
	（7）关键管理人员报酬
	（8）其他关联交易

	6、应收、应付关联方等未结算项目情况
	（1）应收项目
	（2）应付项目

	7、关联方承诺

	十三、股份支付
	OLE_LINK27
	OLE_LINK23
	OLE_LINK59
	OLE_LINK58

	十四、承诺及或有事项
	1、重要承诺事项
	2、或有事项

	十五、资产负债表日后事项
	1、重要的非调整事项
	2、利润分配方案
	3、销售退回
	4、其他资产负债表日后事项说明

	十六、其他重要事项
	1、前期会计差错更正
	（1）追溯重述法
	（2）未来适用法

	2、债务重组
	3、资产置换
	4、年金计划
	OLE_LINK11
	OLE_LINK13

	5、终止经营
	6、分部信息
	7、其他对投资者决策有影响的重要交易和事项

	十七、母公司财务报表主要项目附注
	1、应收账款
	（1）按账龄披露：
	（2）按坏账计提方法分类披露：
	（3）本期计提、收回或转回的坏账准备情况：
	（4）本期实际核销的应收账款情况
	（5）按欠款方归集的期末余额前五名的应收账款情况

	2、其他应收款
	（1）应收利息
	（2）应收股利
	（3）其他应收款

	3、长期股权投资
	（1）对子公司投资
	（2）对联营、合营企业的投资
	（3）长期股权投资的减值测试情况

	4、营业收入及营业成本
	（1）营业收入和营业成本情况
	（2）营业收入、营业成本的分解信息
	（3）履约义务的说明
	（4）与分摊至剩余履约义务的交易价格相关的信息
	（5）重大合同变更或重大交易价格调整

	5、投资收益

	十八、补充资料
	1、非经常性损益项目明细表
	OLE_LINK52
	OLE_LINK53

	2、净资产收益率及每股收益



