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3. ARAFCHREE (EHARBERTIH 5 5—— T AFNFEGEE
OB HHIREY A, Bid R RiE N HE B AE AR %, RIENREE R
HIE AR RIS, HERRISE R, FRHIER Bt SRS, BIRMKEN RER
SRR & B BN A BRI SN 78 58 3 N BRSBTS AR R K
ﬁ%ﬁﬁ%giﬁﬁo

« ARAF SR G MRITVGIERS, B85 R385 M ORI 6 N RS B
T% AN BARZ G RAZ R, AERHARRE 55 G B sk B
AFIRE, WHRZ G ME N LR AR IRAS 5t ™ 5 3
5. fEANF BIFHWE KARRZL G NERSZH, AAFEANFHIRNG
FERSTE S TR L5

SR IR
Sl PNES

N ﬁﬁﬁﬁig ARG NKIT LB B MR i, BRE T AH SRR
BmZATEHE, G RAT i EERz N,
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e E BAE N A MG B

3. AAEVE NRIEAMEEE AR 5 WG B, TENR G BHEE 217, AA

FrERF MG S, AR H A HAS B E a3 @ Ut N sz i A &) I 5 A

A

4, ARAEVENAEV)SLIBAT LR A&, 5 A& N OSSR EH 4 LA A

Bl PO I AR, AR ARG AR AR A B R 7 A8 BT

RS RN ECE S
R M H— AT 3
A SEBREEHIA

1. BRI Gy, AR NI T LB BT MR E i, BRE T AR RUK
HRMARTEE, eSS TR .

2. ARG NFARTE A A BE A E, Boa bl A RIS AR RAL G
FAE BAE N A RE R
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A 2R
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WA mE N BT AR KSR AN AE, FEWS S EHAF 8, bRiAE RE
R AR R AR TR A R KPS R REB R R R R A
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FREBARS W, HAREAFIE BREARRS . PR 165). [N, R 7k
LERIAEETR S H (2024 4EA), bR F T BAT LA B T IR R B i R SAT L
PR\ T AT AR T GRINEZRZE 55 B GV AR Al R AT T H i A HE 2 2 4T 0
ST BT E I AN SCRFAE QNP AR F T AT i 5
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FE EHaRERER

AF LR TR SR 4 B A A PR A ]

AT FELLFR Range Intelligent Computing Technology Group Company Limited

I b ks RYINIESR 2 5 P

TG 300442

WSS RIFR TR

o AYASE:C] 200746 H 27 H

Y Y H JERY K X B 9 5 1 ILZ

TrAHHE WAL Y LB RORIT K X AR R 9 5
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ERARERAN JA it 55
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SENES), BARGEE DA GES [ TR SO B R o D — R

G H: NLHEGANHRGERRS: N LERREMBRITR: N L8k

” ARF T EHEARE MRS IR BEFFAE SRS s BRIRS . HR
Tk EAREM . FEARZR. FARRLE, FARMET: BEEREERIRS;
BREEARENRS . (BREEEAERNDUE 5, g PR iKE | I
JRAETEE)

=\ hERE

(=) ARG RBRZEEHER
1. 20074 6 H, WA KR

2007 #£ 5 H 30 H, LigW LEATEEHRRBZK “9 LTS T H

01200705300550 5~
BTR&EHRAA .

(b A2 BRIz e a5 ), A AE A FR 25 I
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2007 4 6 H 1 H, HWEARAFRASIFER R, FEHERERZSAR
ANAEl. P EREE RN ARAIRAR . FigEXRAT R AR A R A A L E %
2,000 J3 7GRN A PR

200746 H 15 H, LR FTSHHINMESERARHE “ FARSK T (2007) 2
1474 57 (BHEME D, SHEEN A BRE M A 259815 0 F LLISAIE .

2007 £ 6 H 27 H, LT LETEUE R4 105 /e e aa IRz & (kik A
BNV . IR PR L AL S R

s &S NG BE (Jim) e
1 | LIBEXRERSERAH 1,200 60.00%
2 | LiBE4EEEMSH ARG R A A 400 20.00%
3 g AT R BN B PR A 400 20.00%
At 2,000 100.00%

B2 IR E), T A PR RARAR oI PR A = AT M AN 412.6091
Ak I

2. 20115 9 B, BAZE ARG AT

e TN % 28 M T A PR ARV AR AR TSI IR B IR A F] . 20114 7 A 1 H, ¥
TAAE R AT ESR S, Bl R T4 T B R B AR AR B I3 PR 2 =] AR 9
%, HFEEEBMARURIRZS AT AR WL

2011 4 7 H 1 H, EUTEA R G BAR S geill, R EEu0asA PR R AR
NS IR AR AR, WREESITES AR AR B CHE )
(5 £k 77 [2011]13000 5 ), DAERZE 2011 4F 4 H 30 HZ it i i i 2 7 i
198,649,489.06 7T, %M 1. 0.3775 L34 75,000,000 A%k, AEREMAEANRT 1
JG, AT T AT AR AT

20118 H 15 H, LFmimsZ Rt B (SR T R SRR Tk
% PR 5 S A B R A B LR ) QP M B 4iE[2011]2586 =), i i REH
SEMWR AT . Masterwell (HK) Limited. #ZE RGN P50 TokFE X &7
B ZE L CHRRA1k). SV Investments Company Limited 25 18 44 X1l 54 R 4= {4k
WZRAE RN, CLETNEAIEEE 2011 /£ 4 H 30 HA 5ol S ra R A F
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B TF IR BT 3 OB AR RS IR AT BR A~ ]

20119 F 25 H, EWNEEA PR HIT 1 8IS R B — IR R4y, sl 158

TRERAR AR AT PR 28 W) S IR

20114 9 H 27 H, MENEEAT RIS Bl TRATECE B RIZ AR (i NEk

PR
AR TN AR AT G, H o0 A ST
5 AR B R FREE TR Esgivd=all

1 | LiEREAGHRAR 2,779.50 37.06%
2 Masterwell (HK) Limited 1,127.25 15.03%
3 | WM RN T A 969.75 12.93%
4 | N Tk X A ARADE BTG CHREG10O 525.00 7.00%
5 SV Investments Company Limited 429.75 5.73%
6 | WSk AR AR R Ak CH RGP0 354.00 4.72%
7| RHNCE NIRRT L RSO 300.00 4.00%
8 | SBCVC Fund II-Annex (HK) Limited 268.50 3.58%
9 QP Special Situations LLC 214.50 2.86%
10 | RigAREBTE O 156.00 2.08%
11 | Crystal Focus Investments Limited 107.25 1.43%
12 | BiFIHIE B ARAIR A 95.25 1.27%
13 | b ER R E A R AT 31.50 0.42%
14 | BilgmREGE AR AT 31.50 0.42%
15 | dbnthF rE R IR A A 31.50 0.42%
16 | bBipER B EnA R A 31.50 0.42%
17 | ROt 31.50 0.42%
18 | bifg DU s At 15.75 0.21%

&t 7,500.00 100.00%

3. 20154F 4 A, EMBRE RATFRATBREFAERZ iR L

20154 4 A 2 H, PEIERSHE CGEF R RS ERaERmE R AT HIX
ATFRATHE ) GIF %A [2015]550 5 ), K%k [ 2% 2 T &K AT B A it

2,500.00 /i i,
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2015 4F 4 F] 24 H, ZIRZCFa Iz AR, M E0 RS AT AN R 0 F B S5 AE TR A T
QAR BT, WS “HEanaE” . BEEARRE “3004427 o W EHAS IR A RAT
2,500.00 /N R SR, RATIAE N 19.17 Jo/lit, FERE&HFHTN 42,103.36
Hi TG

HIXATRATRE I AN B s, S E0m a4 2 10,000.00 /5. 2015
F9H 11 H, MEEET il LT B B8R s R L AR s Bl a2, R T BT
CENVAIRY . HIRAFERAT RS, M AN A AL S5 M Dl an T

&S FREE B FeR ol
2 PRE BT N R Al 33,045,000 33.05%
R AARIBAR 66,955,000 66.96%
At 100,000,000 100.00%

(Z) EHTRARKRALHENEIR

1. 20234 2 A, EXEFERERITROWER=HBERELEEREERKZH

(1) EREEHZRATBAEEF ™

2020 ¢ 11 0 11 H, FWEATE S mEESE HuRad, #3087 G
TARRE KRG B AT WL 57 I SE I B B BRI A 5 A AR T KX
) FWE, MOLEFRR T H AT E WA E R A AL S

2021 2 ) 22 H, HWE AT TAR KNS, FE0ENE 7 5ARAL 50 E H 5
FIRIN R 2 TR, 20214 4 20 H, HEiE AT A = mEHFSE =Tk
W HPGEN T OSTARRERFE B RAT R M S5 77 I 5 AL B 5 4 B QI
A8 5 BARTT BIER) FEE RN GHRIIWNE, MALHERRE 7 FHEAAE WAE
BRI E . 20214 6 H 28 H, HWAEHEIT 2021 425 — ki AR R4y, @ UGE
T CRTARE RGP E e, AT AW KB I SRR B 58 & BRI 5 B Ak Ty
FRWR) IR HIEIGEE MR (2020 4 12 5 31 HD BIBR BN
4 1HEFE CO.M.A.N. Costruzioni Meccaniche Artigianali Noceto S.r.l.22 5] 100% 8 AL 4k
A BB 51 77 S B E N B 5877, 5 U B R A B R R R ) S AR 70
BEATE . AIRAZ 5 B E NG 9iEEE R & 100% A, LB N B A E 5177 22
B Y 2200043 EH I T e [ S VR BV SE 14 A58 Gy % 07 RAT A W S S AR BB 5 4
(fafR “2022 KB HAL” ).

I

g
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20229 4 F1 16 H, HINEAHFE = mEFERSFENU AR, #HioEd 7 T
TAREAR R FERE R S RATIRIIER) FWE, MrEERR T HArA = L
BT R

2022 7F 6 H 2 H, HEis R ERER T 2022 £ 5 A 27 HHAK G =
e T A P A A PR A W) K R e R m) U YD BT EEAIRA
A S RAT AR T K B 77 JE AR B B v M 2 ) GIERSVFA] (2022) 1100 5, DA
TEAR “1100 5307 O, HH E I I 2 [ A AR AR R AE Sy BE A R

R4E 1100 5 E, AR M EEEES 14 D50 HEIFRITT
720,420,678 JE SR SE BN B 5 B H B~ I Z R 7. 2022 4 7 H 25 H, &®E
TR T (% IRE) (FE67[2022]23020204 5). LK, #%F 2022 4£ 7 A
25 H, EHA R TR EE S 14 2758 0t 77 LLIEEER JE 100%JB R H BE 804 i) 37 4
HEM B ARG 1T 720,420,678.00 o, JHEER AL C T 2022 4 7 H 25 Hid ;' & AN 44
T, OB AREERN T SIL TS ARRRAT AR MK T =i se 5o fa, 35 0 B%
[ A 2 F 100,000,000 4 i %5 820,420,678 JiE, /M #E A< A 10,000.00 /5 Ji fin %
82,042.0678 /3 JG.

2022 - 7 H, bW AR ERE S EACMERSE, EA R BB A o sE K
AR U S, EA SRS LA B S S LN T

&R FRHEE (B FEIR EL
A 584,695,846 71.27%
PN 27,795,000 3.39%
oAtk 207,929,832 25.34%

=17 820,420,678 100.00%

(2) EH T HEERERSE
Zrp ENE 2 AR 1100 5 EEEM, AFT 2023 £ 1 A S R4 g 6 4k
1T LLBE4E 2022 4E B KR P~ AR E R 4
WHEAT T 2023 4 2 H 13 HARH CGHEPER E RS 4 B A PR A &) K AT B Ay
Fe AT LG W SR P2 SRR B R 4 B ORI AL 5 2 S 1% i B i oy L i A5 ),
2023 4F 1 H, AwFm 24 Z4re X 2T NRTEEE (A B BREE 133,446,905
B, RATIT M N 35.22 JoIi%, SHERER & LAEN 4,699,999,994.10 G, HIBRAEHLK
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1T A 214,378,726.99 JUJE I SEEE B 4@y 4,485,621,267.11 JG. AWiHImE T
20234 2 J 2 HHA T (Bt ) (% 7-[2023]23020016 5 ), XI A mlAKAIFE
BT GRAT ISR SRR B2 G (M B 1 AT T H 56

202342 7 22 H. 20234 3 A 10 H, »alnilH#FENmEF2H T KW
K 2023 ARG AR K2y, ®UUR T OCFARE A REM A KB H<AHE
FESHILERY, A7 2 F] RS S5 4R T E 4 St 475 400 LA JAH DRV E R VM ST A1
ME, #Aw b S8 b 820,420,678 JE G N & 953,867,583 fit, CKe i M R A
820,420,678.00 JG3 iN % 953,867,583.00 Ji. 2023 4 H £H 4 fil % 56 ;i Ji b i A ] AL
BT

&R FREE (B R He sl
S 584,695,846 61.30%
BrEE KA 27,795,000 2.91%
Hop 341,376,737 35.79%

it 953,867,583 100.00%

2. 20234E5 H, BAAFREREA

2023 4F 4 1 20 H. 2023 4 5 H 12 H, ArpnAFENmERSE =Kk
W DY Jm i S B IR & 2022 SRR AR R 2y, HUEIE T (R T 2022 R
R I3 T B A AR AR TR D), R A = DA 2023 4E 5 A 12 HEI
L% 953,867,583 I NELEL, HH WEANRUEIA, MR ARILE 10 Y 8
&, &l 1,716,961,649 . AELME, AIRAKILAELLF]

RIE AT T 2023 4F 8 H 28 HAER) (ST ATEMEA, LETEHKEHR<AH
BN, ARRRGERAEBACD T 2023 4£ 5 H 24 ek, A
A H 953,867,583 MG N4 1,716,961,649 %, VEMEAH 953,867,583.00 Jritn4a
1,716,961,649.00 7G. 2023 4F B A A RELIGIA G b1 2w AL S MBSl an T

2R FREE (B FFR Al
SR 1,052,452,523 61.30%
BN 50,031,000 2.91%
Hopth, 614,478,126 35.79%

At 1,716,961,649 100.00%
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3. 20234 10 B, HBURIX ST IRBIME R

2023 4 9 H 19 H, AW HIF 2023 F5 RGN AR KRS, FUUED T (GFA
7]<2023 4 PR EIPER BT R CERBIT R > R EIIER) SR, BAR
K 2[RI A ] S 2023 4F PR B SRURh 1) (FRiRR “2023 4E8ah i1 .

2023 4 10 H 24 H, AR HIFENRHEFSE LR BNmEFEE =
WU, HUOEN T (OCT U 2023 A PRI B SRR THRIAR G IR ) (T
[) 2023 4 B 1 1k 5 SRl T RIUR T R R T BRI S ) SRR . R
PE AT 2023 A5 ZIRIGES AR R 4R, EF i L 2023 45 10 A 26 HAEIX
BTH, MFFE &R 93 LA BUMA K& 1% T 1,808.00 J5 B BRI S, Hoh g k#z
T RIR GV R ECRE Y 361.60 i BB RIRMITE R ARy 1,446.40 Fifk, X
Tk A 14.38 JU/E

R AR T 2023 4F 11 H 3 HAEK) (KT 2023 4F BRI B SR BRI S — 3R
T B AR TR SE AT ), AR T TER 2023 ARV RI S — S BRI R S
BT EIL TR SRS AT 2023 4F 10 A 24 HHE T (Ia#Rs) O
W67 [2023]241Z0009 5), x| 2023 AR TR T AR T B — SRR A AR 2R
KGN G DUEAT T 6. 4G, #% 2023 48 10 H 24 H, A= Jik#] 93 4
ittt G i F) B — S PR A P B ZZ AR 5,199.808 3G, A NSZULEA 361.60 Ji
TG, TEANEARNT 4,838.208 Jiot. 20234 12 A 22 H, AFASE (T AR SER T
AEEILHAE), A6 EREBER S LA ESIC &R TE, TR AH
171,696.1649 JjjtAR N 172,057.7649 Jit: ~w]Khr SAH 1,716,961,649 KA Ny
1,720,577,649 Ji% .

4, 202459 A, IR SBT3 43 PR ) A B2

20244 9 H 18 H, 2w AFH I maEF o5 Pk BN Y Jm e g2 28 1+ )\
W, FPCE T (ST IH%E 2023 A7 KR il 14 15 S 30UBh v X1 191 88 340 49452 7 A 4 1 i
Z) (KT 1R] 2023 AF PR e SRR TR G A% T 990 0 R A e R SR AR
] 2023 SFEE TR TR o 8 T R NECh 81 N BRIARIE T 2024 45 7 H 10
HSZifise e 2023 SEERERNES BT %, ot 2023 S8 RIFI3 T4k (T &
730 1 14.38 Ju/BCEE Dy 14.25 Ju/. HRPE A E] 2023 458 IIm N R R 2 BIARARL,
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HHOHIALL 2024 4F 9 H 18 HATIE IR T H, MFFA KA 81 L BUihx & &1t
BT 90.40 JiMEE—RIR MM S (HURE A2 ) 361.60 Ji i 58 —FRIR IR S (FiR
a3, BTN 14.25 oK.

2024 F 10 H 28 H, AR AFHENEESFESSE LRSS, #0817 (T
Vil 4 2023 R i) 1 I SRR TR TR IR D) . I AR 2T 2024 4 10 H 10 H &
JiTE e 2024 FEARAEFERNE O TR, WON 2023 SRR VI IRER T 3 (1 28 KR
i PR B 2R % TN A R B 13.85 T/, K TR 8 3 5 A PR ] ek B B TR 0
SRR 1 SR B T AR RS TR B2 13.85 T/

RAE AR T 2024 4F 11 A 19 HAER) (T 2023 BRI B THRIZE — 2%
BR 1)k B S TR SR 0 T B e A ), AT ELSE R 2023 4 PR i 22 B i &
S R IR L R TR 0 R T8l AWt it 2024 4F 11§ 7 HHEAT (%
TR ) CAWER T2 [2024]518Z0127 5, Xt/ E] 2023 Gl TR —
S PR I S A R SN S AT T WG . A H . #% 2024 4F 11 H 7 H, AF]
FLUi 3 81 A BUA REHAN I EE —ARBR W M SN WER 1,252.04 Jioo AR, Hdib A
SUEA 90.40 Jiut, HEANEAAF 1,161.64 Jijt. 2024 £ 12 A 31 H, A@AE
(LFAF R LELEZILHAEY, AR OB LAEI SR T TRAE L &ZE
Fal, AFMEMZEAS 1,720,577,649.00 7048 ¥l 1,721,481,649.00 JC.

5. 20254 7 B, VSR IEAMER A B EESY

20254F 4 22 H. 20254E 5 H 20 H, AwrraAIT 7N mESRSE Lk
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JG, HWHEZERAN 27.91%.

2. Vb T EERIERE

s CEPEPRAG BN —ME A E Y CRPEER[2018]38 ) Al (= PRAGHlL
M —#5 =98 7 92:) CRiERR[2019]35 ) HUME, HATANMEIEAE LS, 2R
YA EH . PRATS S . M ERT . PRAL T ERE B A . YRS 7 VR N BT AR O
REMBESEMN, SHREEE. TIER R EaE =R A S I, k3%
PR TV

A MY AN B PPl A R B S FE A A 4R DA AT Al B VA I UE H BB s R N 3k
i, VEANZR AN R RANT RS IR S AR, 1 YRR T RN E TR i

M E RS P U aRvE, TR U TS AR BCE T, B PR AN ME
FIVEAL 9. BEPP i M N RN g & i . B2 i . s g . Aok
W as AT IS O BTSSR ECPPAS BRI 72 0P, 1A 258 RN R vk 1 3E F A

ANV AME PP IS, IR IR R 5 AT EE LT A 7] B AT RS S SRt
ITHER, B E VP RAOME RIS 71k . B Pl T N L AR Pl R AT L Al
205 AN 55 B i e e PR AT R SR L TR BT LA b MR, BT IZA I E
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R YA B0 R R R T B R 4 R 8 T S F B T (. e
SLRHE 5 DB 0 B A RO AT TR 46 ) O T R 42.56% kL2 225
RS %,

B L RIE AP I A S 1 ARV A, N BT S e K & E
R FERZIRAE T HYE, B A RV A 18 £ 55 7 SR AT VR

VPG B H A R S RN S5 A, AR SR s A XU BE 6 T H.rT &4k, Al
BEA R VAl AT LG B ot VA AT VA

PRI HATJS, T3 R R SRS A (0T A8 5 B3R, ity B
BB R 25 S5 AT L Bl A RD, ARVl A BT AT VPG

gi b, ARVPAG R B i . W AT PR

3. THE4ER

(1) BEF=EREPELE R

KB I RNE AT VRS, A5 VP0G B AL R A R E 2025 4F 12 F 31 H T
(A7 1N

MR PAIKTEE 522,031.91 /ion, VRAH{A 525,049.99 Fiot, IR 3,018.08 Fi
JG, HEZ 0.58%.

AR TAE 17,502.88 1176, VPAhE 16,323.84 Ji7t, VPR 1,179.04 Ji7G, &
6.

{HZ 6.74%.

R P I {E 504,529.03 Jiot, VEAH{A 508,726.15 JiJt, VP 4,197.12 F
IG, MEZ 0.83 %. FENLT3E:

WK TE {5 TRAEME HRE WEE%
A A B C=B-A D=C/Ax100
1 | wshsr- 238,984.23 238,984.23
2 | BB B 283,047.68 286,065.76 3,018.08 1.07
3 | Hr: KHImAUR T
4 | B
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- IKEE PGB By AE WER %
A B C=B-A D=C/Ax100

5 | [l 5™ 226,595.80 228,836.87 2,241.07 0.99
6 | AEETLIE 48,455.13 48,455.13

7 | TRE” 6,062.33 6,839.33 777.00 12.82
8 | HAthARS BN B 1,934.42 1,934.42

9 B 522,031.91 525,049.99 3,018.08 0.58
10 | sh s 16,323.84 16,323.84

11 | dEsh fifs 1,179.05 -1,179.05 -100.00
12 il 9ca7e 17,502.88 16,323.84 -1,179.04 -6.74
13 | B~ (rEENED 504,529.03 508,726.15 4,197.12 0.83

140,800.97 }i 70, HW{EZE 27.91%.

BEJI) HIRAN, XA RE

(2) WaETPESER

KRR, ARG B AE VA R v 1 2025 4F 12 H 31 H P &5 4T -

F R 4 SR 76 K I {E N 504,529.03 J3 G, TEAH1E 645,330.00 J5oG, RN {E

(3) ARV LT S RIZER KR E
AR RVEAG R Y B8 77 SRR I 5 Hh A4 B2 77 OBROR &8 et ) I {E 508,726.15 75
TG, KR RIS A Bt OBOR 2 diia ) Hrfd 645,330.00 /37T, WEZESR
136,603.85 /i 7T, ZE53E 26.85%. MANIEAL T A ZE R IR 3 E 2

@B 7 HEAHIE Pl DL R A B B OV E AR HE, ORI R B BN (I A&
A FrReTR ML b BT E), RO AR FOR R B R A AR AL ;

@i 2Pl A& BA BT R U S (B AR HE, BRI B B e (BF

EZUESERIb- AP
ZREPTA, NG PR Al R A 22 5%

(4) PPETEIBRU R PG 45

WP B, B SS E S B AL, =) R AL AR SRR P IR A 0
MR55, AR HEE RSENR, RAUMER. 1B, BIRE. KSR 365224 /)
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) AN TE) WP AL 55 R, I — 3t QS Ao Vol ol At B . 3 4R IR o 5 B ) SCHRAE 9 1 58 B 8
P iR Ss o HAMEADRBUE VG Sk H - B SEW 8™ LT e 5 B, B2
OAEE P B BBoR S . Wi, 2 Bl HIBVRSASET5 1 . AE4T ML BOR
WA SRR IPAL AL T F REFEE IR A OB S T, ek VPl 25 R Ae e B4
b 5 APl BLAAR I A 38 BRI I B AR B AR B SR S, ik
VR RENS AN TE 70 AT S R PP X R AR B . DAL, AR PPAL 8 U VA 1P
A2 RAE i BRI R AT e e m] B OB T AR 42.56% A2 4 5F 4T N
W22 WK, B RS 2T A< 0 2 AR 4w A 2 A8 PP Ah 2 v IR i Al O (E N
645,330.00 /3G

(Z) WHERIE

1. —BBRiE

(1) 5B

2 OB R 8 T R P R 77 DA AEAE G R R b, P4 AR 38 45 DR A% 5 7
A 5 A SRR T S AT A AN o 28 T B 8 A2 05 77 VAR 75 DAIEAT 1 — AN e 2 A 1P | 4
Bk

(2) AFHHRE

AW E, REEAETS ERZ SN, SWET S X GER, B
Sy T SE R AL P48, A L B SREUE 9% 1 308 S HL S RS (], DA 55 % 7= ) o
e, ISR S S R IR BRI . AFF TR LUR P2 LE /T 3 T LA FF 3K
SR FERE

(3) NFELERBE

Ao 57 52 28 B AR S A B A b AR B P AR PR X S A BBl R E . B AE
NEE T, TEFTAERIANEIAEE T, #IBEE ik, L85 1. g EEns
HH I YT/ E;, DI EELE, HREWIRBUE UFE, AR LEae ). *
TSR EW A S, e Har @R 720, BB, B, R8s
SRSk, BE R BT SR B
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2. RPERBE
(1) EZRIATHEMEET . Sxf b b P W SR & A B KA

(2) YV AE AL WA PY 0T AL L 20 R SELA BT BT DB B
FHFL AL

(3) YR BAE ARG A BBV, Bl A SRR TR R
T, FEARHIRIA MG TR A

(4) VPR AE AR WP 0T BRI, SRR SEHE FLI (92085 1R
G, BB ICHI, L% NS A R BB R A A
HE IR F LA SE 102 B DRI S0

(5) WIPAE AR I . 1794 1 %7 TP 4R ST AT A R
KA

(6) VPR AARA L2 B A RA TR TS FIRHARA S
VU L 5 O R 7 RV i B B R 7 7R

(7> ARV AR 24 S0 558 B R R I 147 A9 509 5 Bt
HRHITARL, AT

(8) APPSR RO (LD BRI LI A3 Mt 3
FANTE (i) [RBRAE B 0 B-1 9 BEeb Lo F A5 4 B 2 0 ) B T 7 Y
AR A

(9) I ARV P A AR AR Al 5 6 B AT BT Al — S
BT S FFOIATIE ST R SR BREE AL, AUV (B R R BT AR ol B0
T 5 4 R T A

(10) A YA P REE FL IS P48 60 R A IV, B
AL

(1) ARV L) 5 5005 SO AL FE 0 BB ER 2 0 R

SRR IR R OO VBRI AR T BB PSR T 5 1
AR B I FAE.
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(=) WEEIHGER
1. RSV PRAG AR R
(1) FEAEE

A UPE Al B EEAE Ay -
E=B-D (1)

A
E: B AR BOR S s G HirfE
B: WAL FAL A Al i 4

D: vl AL f AT B AGSSE
B=P+I+C (2)

A

P: B VE Al FAL 2B R B 0

|- PPN B AL B ME H IR B 1A s

C: WVPAl BB HE HAFAE i R B E TS (D) IME

Rn+1
P = le(1+r)l r(1+r)" (3)

A
Ri: HEPPAN AL AR S | RPN S (H ISR );
ro P

n: PPl AL R R R 2 E
C=C+0C, (4)

Ci: FEWEHWMBh M ATWARLE SR (i) ME;
Co: FMEHARRZRM s AR S E ™ () IME.
(2) YeZefatn

ARVEAG A A B B e B A O Al B 2 R B B U i b, LA
A 5E SON:

U
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R=EBATAIE > (1 -t) +4r IHFE-18 N 5 A (5)

ARAE VPG AL I 2278 7 S AR AROR T I R e s, MG SRR E WM I B i3I
e, AR EWNK B MBS R EAT BN, WEAS B 2B B
FEOE

(3) HUE
AR URVEA R 98 A B 7= ISP 3 AR (WACC) HsE B %6
T=Tg XWg+71, Xw, (6)
A
Waq: ATEE BT A A5 45 E 2
Wa = Gy (7)

o RO BT O ] AR LE R

-
We = ity (8)

ra: PTG BT E 695 H) 2
re: B TEA A, AR IZ AT EMA (CAPM) i & AL 2t B3 A A
le;
To =T+ P X (1 —17) + ¢ (9)
v eh
re. o XU AR
rm: T 1 BRI 2
e MVTA BT AR XU T R 2R
Be: WPl B A au B A 1 I T 37 XS 22 2
Be=5u><(1+(1—f)><g) (10)

Bur AT EL A ] B BUSI AL AT 1 K 2% 5
BIL= ﬁt D (ll)

1+(1-e:)E—"

i
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Be FTHCAFMEE (™) MBI T4 M R4
B, = 31%K + 66%, (12)

N

K: — SRt RS i3 0 T R B, 35 % K=

B WTHLATIRIE (W) KOl st irdss P4 JU RAL

Div i 4MBISAT LA R b 8005 SR B A

2. WRREAEFR I E

MRAE A A AR, AMb e M IIER O], OF B T 0Pl R 0 gor Al iz e
BIEH, B R RO Al 2k SR 2 E I 0 B A A IR BEAT R SE AR Aol A e 2
WP BEBE A BUYIBR AT IR, B3E EIRERE AT LA ER, JF Al DL e 405 50
IKBAEH] o MR IR VPG B VP A B AL AE VA 6 E H Rk B s, AN U e 108 8
BRI

ARV TR T 5 4, E 5 RGPS AL P AT MO BB RNAT
Ak, BV LA S HE H A R RE IR LA S BT SO (i B (Bl [ B 2 —
A-3 L AT 1 B-1 T A 7L A AN 2E IR 5 46 N TR sE 4.

3. LR
(1) BN AT

WEPPAL B BN S B o RS, AR AR IR 5 AT E RS, DAL IR 32
g E Y, LS B A E RS . EER P ROy S I2E A R LR
P o VT A BT SN T DU LR 3%

WRE IR TS, B PEAl B g S EN SN B SRR BN T

AT St

B g 2023 4 2024 4F 2025 4E
— 1 A-1 RN - - 2,471.07
— M A-LPRAER B4R - - 80.34%
— 1 A-2 FRIRON - 795.96 8,000.73
— W] A-2 BRAER B4R - 14.17% 59.69%
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WiH 2023 4F 2024 4E 2025 45
HAth FE S5 UN - 138.68
W& - 934.64 10,471.80

BAEVEA AN H 2025 4F 12 A 31 H, PG sAL =2 E 2 B 0T e,
Horp—M A-1 R T 2025 SEIFAR R NIZE, BA 0.6 A 6.3kW HUE RS 1R/, KH
MR ER, FEEFRES A I A2 5T 2024 FFIFIRINIZE, BA 0.6
JiA 6.3kKW HUIE AR5 IIRE ST, SRAHLE B, FEE AR AFIZF B,

M EZCRAHT, TS AR LA T A, AR E ARk, Hod—
B A-LERAEN 148, F2ERIEF) 80.34%, —HH A-2 HhAR 24, FALRIAF] 59.69%.

MBI, RIES 2 A AT (oS, %7 A BURIRS s
NAC R, A*IekWIH CERD (REBRLEREI: 5% )7 B ZiTH (Bt
ORS Y, &5 B HUEARS s vt d i as, Hpplia (20A) Hirs y** s/~ H
(FBD, PUE (25A) Wiy MA CGEED, FUE (32A) Mg y* i (%
Fi)o LR SERR AL ERES, HIRNNT A2 FRIVTEIE .

HoAth E BNV SN T BRI C RS 1R S5 2%
O— 1 A-1 B0 A-2 BRI\ T

T AL FRRl A2 HRELARAEE, L EVESAT T HERI R B S5 P,
BRI T AL A1 A-2 BRIEIHURE 125 S AR A 0 P 2 e VT LS i
HEBL AT T

RIS IR o, %77 A fECTIIP (2024 42080 46), HIRATRIZE
IR AT T A TRIRISN (2081 SRR DUR), S5 A TIsmERaL. B AL R . B
U, Al AR R 4 T AT BN, T B R % & A 75 2081
4 T BUR B R Sy TERWIL (AR

B B BIEFN—F—928, BT s & HE AR 3 T 37 20 55 K B N HLAE - g
BURZNZE, & 2026 4£-2030 6], LR M AT, 2031 £ LLE, %HR4)
SETAS Tk 5%33E4T

gi b, — W AL AT A-2 FRISONAT R TN T L T 3% -
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AL )T

Bz
== T TiH 2026 4F | 20274F | 20284F | 20294F | 20304 | 20314
BHR
= HIAE %% (kw) | 37,800.00[ 37,800.00| 37,800.00| 37,800.00| 37,800.00| 37,800.00
FHENAEDIES (kW) | 34,020.00| 37,044.00| 37,044.00 37,044.00| 37,044.00| 37,044.00
A-1
R 90% 98% 98% 98% 98% 98%
N 10,943.91| 11,916.71| 11,916.71| 11,916.71| 11,916.71| 14,677.81
e HIAE %% (kw) | 37,800.00[ 37,800.00| 37,800.00| 37,800.00{ 37,800.00| 37,800.00
FHNEDIEE (KW) | 25,164.16| 29,913.17| 35,547.36| 37,048.98| 37,048.98| 37,048.98
A-2
e 67% 79% 94% 98% 98% 98%
PN 12,867.85| 17,172.56| 22,761.83| 24,251.35| 24,251.35| 26,554.06
g
H TiH 20324FE | 20334E | 20344F | 20354F | 20364F | 20374
ZFR
e HIAE %% (kw) | 37,800.00[ 37,800.00| 37,800.00| 37,800.00| 37,800.00| 37,800.00
EHVEIIEE (kW) | 37,044.00] 37,044.00{ 37,044.00| 37,044.00| 37,044.00| 37,044.00
A-1
A% 98% 98% 98% 98% 98% 98%
WA 14,677.81| 14,677.81| 14,677.81| 14,677.81| 14,677.81| 14,677.81
= HIAE %% (kw) | 37,800.00| 37,800.00| 37,800.00| 37,800.00| 37,800.00| 37,800.00
FHNAEDIEE (kW) | 37,048.98| 37,048.98| 37,048.98| 37,048.98| 37,048.98| 37,048.98
A-2
e 98% 98% 98% 98% 98% 98%
PN 26,554.06| 26,554.06| 26,554.06| 26,554.06| 26,554.06| 26,554.06
Bz
0 BiH 20384F | 20394F | 20404 | 20414F | 20424F | KEH4F
LR
e HIAE %% (kw) | 37,800.00[ 37,800.00| 37,800.00| 37,800.00| 37,800.00| 37,800.00
FHNAEDIEE (kW) | 37,044.000 37,044.00| 37,044.00 37,044.00| 37,044.00| 37,044.00
A-1
AR 98% 98% 98% 98% 98% 98%
WA 14,677.81| 14,677.81| 14,677.81| 14,677.81| 14,677.81| 14,677.81
BEr=HIAE Th 5 (kw) | 37,800.00{ 37,800.00| 37,800.00| 37,800.00| 37,800.00| 37,800.00
FHENAEIEE (kW) | 37,048.98| 37,048.98| 37,048.98| 37,048.98| 37,048.98| 37,048.98
A-2
R L 98% 98% 98% 98% 98% 98%
WA 26,554.06| 26,554.06| 26,554.06| 26,554.06| 26,554.06| 26,554.06

@—HH A-3 BRI\ T
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BBV IEAEH 2025 4F 12 H 31 H, #oPh sl — 1 A-3 BRIEAE &%, Titil 2026
FEAFHERFEZE, BAH 0.6 /i 6.3kW ML RS HIEE 7T -

ST A-3 WRif BARER, AR UREE T4 P Al S 67 5 B2 B 1) mp b e R S DA R TR
MW, —H A3 HREHREARMSE T A, BT 2026 RSB DUREETTAG AR, &%
A-1FRE) EZERIGHL, TiiH 2029 4F EZEARIAF] 98%.

T A-3 BRI, AR UCHE T BT A B R 5% 7 s LA & AL BRE
BRAAT & FE DL, T —1 A-3 MRHUAE &8RS — 11 A-1 MR—FE, BD& AN
(2026 #-2031 ) #ZMEAGE**Iu/KkWIH CERD CRFEEIEEND AT, &
RSN (2032 4F R LAJE ), A E > oo/kWIH (S8 34T 10 .

gi b, —3 A-3 BRI BRI I T 3% -

Bfr: TiTt

B
==Y TiH 2026 4E | 20274F | 20284F | 20294F | 20304 | 20314F

R
eI D% 5 (kW) | 37,800.00| 37,800.00| 37,800.00| 37,800.00| 37,800.00 37,800.00
L HNAEIIRE (W) -| 22,680.00| 34,020.00| 37,044.00| 37,044.00| 37,044.00

A-3
A% - 60% 90% 98% 98% 98%
WA -| 7,295.94| 10,943.91| 11,916.71| 11,916.71| 11,916.71

g
==y i H 20324F | 20334F | 20344F | 20354F | 20364F | 20374

GHR
B HIAE % (kW) | 37,800.00[ 37,800.00| 37,800.00| 37,800.00| 37,800.00| 37,800.00
FHPUEIIEE (kW) | 37,044.00] 37,044.00{ 37,044.00| 37,044.00| 37,044.00| 37,044.00

A-3
e 98% 98% 98% 98% 98% 98%
WA 14,677.81| 14,677.81| 14,677.81| 14,677.81| 14,677.81| 14,677.81

B
HL» i H 20384E | 20394F | 20404F | 20414 | 20424 | 7k&EE

B FR
= HIAE % % (kw) | 37,800.00| 37,800.00| 37,800.00| 37,800.00| 37,800.00| 37,800.00
FHNAEIIES (kW) | 37,044.000 37,044.00| 37,044.00| 37,044.00| 37,044.00| 37,044.00

A-3
R L 98% 98% 98% 98% 98% 98%
WA 14,677.81| 14,677.81| 14,677.81| 14,677.81| 14,677.81| 14,677.81
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@1 B-1 MU\ T

MR AR AR, JEEE (LD EFRME B EE T B-1 Wi H it 2026 4 2 Z=EETT
R, With 2028 HFER =i E . W H AT AR LT B X e S TE i T 39
5, BRI RZ) 100 BT, RERFTIHAN 114,000 F 5K, MR BRSO LR, Pk
SNy VIR, it L8R FRI2e%E 2,500 S EHLIE IR 45KW (1 = 5N T8
RERAA DR, 1T W& 2R IIF A 112 5MW.

BEIHE RS H, B R S BASIERE OBl E Br{E B EE oo — 5 H
U AE IR TP Gl FEErE RS0 E e s i W) (ERs
A[[2026]32 5) ANEEFE (kL) EERMEEE I B E (20260 # & A8 =
% 0008377 T AN RGIE, ARYEH 7o E PR 5 S oA R A " H AR GEE
U EFRE S B-1 R O MR TR AT Ak S ) (2026 4F 4 H), JHE
il E R E B B-1 W H @By 345, Wit 2028 4 6 H 30 HXEZE,
HA 2,500 4~ 45kW AU AR S5 1 6E JT . 42 BBEIT Al BAL A BEZ IR BL A e (D
[ b5 B = B-1 B 0 M & TR AT 7k & ) (2026 4 4 ), 3 (ff
U EERfE S B-1 T HIZE A 4 4 EARFE 98%, KA M o s =X,
BATEEE, IEEWNT 54, MUEIRS MM To/kWIH (58D, 5 6 FFh, HUER
SAnA Bk 5% IRFRARE, RIZESE 6 IR, MRS MM = JukwWiH (&
B

gi b, I B-1 B R A WO SR WL R AR

BAr: HIG
%i;g‘“ i H 2026 4 | 20274F | 20284F | 20294F | 2030 4F 2031 4
N
™ Th 2R %
B BUE AL -| 112,500.00 112,500.0 112,500.00 112,500.00
(kW) 0
R DR
— 81| (W) 78,750.00| 90,000.00| 101,250.00| 110,250.00
AR 70% 80% 90% 98%
LSO 42,346.70| 96,792.45| 108,891.51| 118,570.75
%gn;§)4; W H 20324 | 20334F | 20344 | 20354 | 20364 2037 4
— T
—H#iB-1 *%mfg*ﬁ A 112,500.00{112,500.00| 112,500.00{112,500.00| 112,500.00| 112,500.00

201




T2 %
‘%i%f}ﬂijﬁ%é& 110,250.00{110,250.00|110,250.00{110,250.00| 110,250.00| 110,250.00
AR 98% 98% 98% 98% 98% 98%
[P 118,570.75|124,499.29| 124,499.29(124,499.29| 124,499.29| 124,499.29
%i%';‘“ 5H 2038 4% | 20304F | 20404F | 204148 | 20424 | i
s ThR ¥
%%ch}ﬁijﬁgéﬁ 112,500.00{112,500.00{112,500.00{112,500.00(112,500.00| 112,500.00
iR IR ERTIES
—1B1] W) 110,250.00| 110,250.00| 110,250.00| 110,250.00/110,250.00| 110,250.00
o 98% 98% 98% 98% 98% 98%
YN 124,499.29|124,499.29|124,499.29(124,499.29(124,499.29|  124,499.29

ZR BT, MRARAIRVEAS L, WP Ah HAL A AR OR 2278 ) PR DR kv I R 22
RN AREAE, HIEEWS . BN A IR B L b B A5 SR AT A 42 ) <5 475
L5 VPN B E HE RN R, IR 2

ORFFFFE:, A KRB RN . ARIEAY
BIAMEH R o E BE A TR DL

IR EBHGERE O, SRR

BAERERTED N o BN T T LR 3%

AL I8

TiH 2026 5 2027 5 2028 4F 2029 4F 2030 4F 2031 4F
FENFWA G 23,811.76 | 36,385.20 87,969.15 | 144,877.21 | 156,976.27 | 171,719.34
— N 23,811.76 | 36,385.20 45,622.45 48,084.76 | 48,084.76 | 53,148.58
ZHB-1 B H YA - - 42,346.70 96,792.45 | 108,891.51 | 118,570.75

IH 2032 4F 2033 4F 2034 4F 2035 4 2036 & 2037 4F
FEWNSINETE | 174,480.44 | 180,408.98 | 180,408.98 | 180,408.98 | 180,408.98 | 180,408.98
— N 55,909.69 | 55,909.69 | 55,909.69 | 55,909.69 | 55,909.69 | 55,909.69
I B-1TIHWN | 118,570.75 | 124,499.29 | 124,499.29 | 124,499.29 | 124,499.29 | 124,499.29

I 2038 4F 2039 4F 2040 4F 2041 4 2042 4F FKEEE
FEMS NG | 180,408.98 | 180,408.98 | 180,408.98 | 180,408.98 | 180,408.98 | 180,408.98
e ILLON 55,909.69 | 55,909.69 | 55,909.69 | 55,909.69 | 55,909.69 | 55,909.69
I B-1TIHWN | 124,499.29 | 124,499.29 | 124,499.29 | 124,499.29 | 124,499.29 | 124,499.29

(2) BALERA MBI Z N

®¥

S0 B8y A
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WEPEAli B P S S T2 SO HR TR I . Fr IR RS 2. Mgk, UK. Bhth. 4
1B 9 A Al 5% 55

XFHRTI, AR UV A 25 IR il 80 o Dy S0 J3E A6 7 N B3 B B i Tl 4 A K
Vo Gi e AL ST 8 57 3 ) AR A B AP AG B N T R AR AT A B X
TATIRREA B, A VTG 2 RV i 07 77 SR AT I 38 R A 7 BA Hp 37 IR o
BATIRPERE L], 45 A P il 27 5 77 A0 TE T B JABE B 445 g ) TEIUS L EAT A
S XTI KRB A, ARV LG T SRS AT DL AL KA
DUHEAT SR & TN X B A A, AR URVP Al 2 I L4 B S ol i 21 PR A PRI 5 16—
E BRI AT IS X FYEE T, AP I8 B OG B as AT — BT ORI, (2 AR
W, HEAZ SR S5 ) AR AR BR A O 5 RE — R BRIB AT IS, BORIUIS, H4IR
e BT A P AT TS

ZHELL LI OUTIN 40P Aty 2R — BT FE) BOAS T DA PP Al 257 P A TN 3%

@1 B-1 B O H A A T

AR TG B B W O A PR A RS Gl (LD ERRfE R = B-1
B0 KR LA AT IR ST ) (2026 4F 4 HD, HVEAL AL Y B-1 S
O IUH A BATK T SRR 2 4E N AP TS . = B-
1RO I E [ A TR AL R AT IR 25 0 I AR — 30 ) A T HE AT T

bR

R DL EAEOLTUN, WPl AL T B-1 R SO I E A RS T AR DA B
RERA TN -

ZR oy M, EENL S R R AR TN TR L R R

BhL: JiJt
| 2026 4F 20274F | 20284F | 20294F 2030 4 2031 4F
FEIRA 23,811.76 | 36,385.20 | 87,969.15 | 144,877.21 | 156,976.27 171,719.34
B 36.23% 44.97% 49.67% 50.71% 51.01% 53.02%
FEN S A G 15,184.98 | 20,024.45 | 44,278.04 | 71,413.64 | 76,902.91 80,670.31
— WA 15,119.88 | 19,926.79 | 22,354.76 | 23,029.48 | 23,883.14 23,938.34
T B-1 I H AR 65.11 97.66 | 21,923.27 | 48,384.16 | 53,019.77 56,731.97
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i H 2032 4¢ 2033 4F 20344 | 20354 2036 4F 2037 4¢
FEWRA 174,480.44 | 180,408.98 | 180,408.98 | 180,408.98 | 180,408.98 180,408.98
BHE 53.72% 54.70% 54.70% 54.70% 54.70% 54.70%
FEMNSS AL | 80,744.17 | 81,732.75 | 81,732.75 | 81,732.75| 81,732.75 81,732.75
— A RA 23,994.63 | 24,052.06 | 24,052.06 | 24,052.06 | 24,052.06 24,052.06
“WIB-1TiHA | 56,749.54 | 57,680.70 | 57,680.70 | 57,680.70 | 57,680.70 57,680.70

| 2038 4F 2039 4 2040 £ 2041 4F 2042 £ FKEEEE
FEWAN 180,408.98 | 180,408.98 | 180,408.98 | 180,408.98 | 180,408.98 180,408.98
SEvilES 54.70% 54.70% 54.70% 54.70% 54.70% 54.70%
FENS A G 81,732.75 | 81,732.75 | 81,732.75| 81,732.75| 81,732.75 81,732.75
— WA 24,052.06 | 24,052.06 | 24,052.06 | 24,052.06 | 24,052.06 24,052.06
I B-1 T H A 57,680.70 | 57,680.70 | 57,680.70 | 57,680.70 | 57,680.70 57,680.70

(3) g KM

WEPPAl SAL I SR S I EZOIRE B BF

MR

ENTERL. ZEMGRL F5

PR LA RS . AR (P NRSEME ST 4E i Bebiik) 5 (E SRk T
BN A B IR AT IUE S PE ), VPG AL BB R Y 7%, FE PN
CE T HCR RN 98Ky 5%,  FRANALEE G A DIl B 7 FoT 00 3 45 P58 A A A 32 150

B, RS SR B BAR L S AT IO, PRl R HOEL. EAERL. ZERGRLSEH
A3 B 4 FEAH G E B o 4 A BRI T 285 SR °F
B T
bS] 2026 4E 2027 4¢ 2028 4F 2029 4¢ 2030 £ 2031 4
B SN & it 762.84 924.27 1,379.92 1,837.16 1,840.79 1,845.22
HE 2032 4E 2033 £F 2034 4E 2035 4E 2036 £F 2037 £E
B SN & it 1,846.04 1,847.82 1,847.82 1,847.82 1,847.82 1,847.82
HH 2038 4 2039 4£ 2040 4 2041 4 2042 4¢ i 2
Bl K& & it 1,847.82 1,847.82 1,847.82 2,054.83 2,210.90 2,210.90

(4) HEHRHHN

B 9 B

XF A 37

VAN

pm )

s

Z R A5 B
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AUVl 2 IR DP Al B I SR A AR A N B3 B R I A A UK
G itk 27855 3 1 AR A AL A R Al BN ) BRI AT Al AR X




TR A A E ], ARV S W7 S0 e R A5 ] 8 B A s — 8 1

RINE . HERHBNEE R T
A7 it
b1 | 2026 4¢ 2027 4 2028 4 2029 4 2030 48 2031 48
HERH AT 46.59 47.52 48.47 49.44 50.43 51.43
i H 2032 4 2033 4F 2034 4F 2035 4 2036 4F 2037 £
HEHRH ST 52.46 53.51 53.51 53.51 53.51 53.51
| 2038 ¢ 2039 4 2040 48 2041 4F 2042 ¢ FKGRAE
HERH AT 53.51 53.51 53.51 53.51 53.51 53.51

(5) EH %A

WP B ) B 2 ] BN . ST IR AL et
SR LA 2

X ER TR, AS UCPE Al 2 IR DR Al B D S AR R BN B B R I AR A UK
Vi A 2T 57 B T AR A G S R A A A BRI AT 5 Xt
T IE PR A5 ] 2 2 ], A RVPAS 25 MDAl B D SR P 7 TH 5 R 8 B 2R b i 1H

PSS 5 ST IHAE EL o, 2

+ A

A CPPAil BLALIE RE B AN IO BT 7 AR e £ 4 (R SR 1S L

BATA SR, XTI A SR AR SSRGS T, AR RVE AL 2 IR I S R A [ E 2 A
JAZ — e TGRS . B R T T 45 SR T

B Jiot
i H 2026 £ 2027 £ 2028 £ 2029 4F 2030 4F 2031 ¢
EHEHATT 1,777.07 1,796.21 1,815.73 1,835.65 1,855.96 1,876.68
WA 2032 4E 2033 4E 2034 4E 2035 4E 2036 £F 2037 4f
EMHEHATT 1,897.81 1,919.37 1,919.37 1,919.37 1,919.37 1,919.37
WA 2038 4E 2039 4E 2040 £ 2041 ¢ 2042 ¢ pi &= 2=
EH AT 1,919.37 1,919.37 1,919.37 1,919.37 1,919.37 1,919.37

(6) &% M

Ak IR 9l FH 2 D9 B3P

CNISEL SN G 7 p S

XTI, AS Pl 2 IR DP Al B D S AR T e N B B R I AR A K
T, GG A 2T R 57 3 ) AR A A A T R A AL N BRI AT A S Xt
TR R T, ARVEAL 2 LR % S [ E B A A% e R
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M TR B EAREN S, ARV 2 IS B2 0N 1K) 12 558 A2 30 2 Y 5 N 1 B
BIEAT NS . WA S T EE R A0 F -

A7 it
By 2026 4F 2027 £ 2028 £F 2029 ¢ 2030 £¢ 2031 £E
WP & 1,186.49 1,587.17 2,922.25 4,394.97 4,752.47 5,181.57
i 2032 4 2033 4F 2034 4¢ 2035 4 2036 4F 2037 4¢
W B &t 5,263.91 5,425.70 5,425.70 5,425.70 5,425.70 5,425.70
= 2038 4E 2039 4F 2040 4E 2041 5 2042 4F TR BRAE
PR & 5,425.70 5,425.70 5,425.70 5,425.70 5,425.70 5,425.70

(7) %R
VA SR S5 9 AR FLEOVRIF S0 . A5 T S
W5 B, R AR B G, DR AR TR AR MO 55 2 A
B %5 SIS Rl T

HhL: JiJt
| 2026 4E 2027 4 2028 4 2029 4F 2030 4E 2031 4¢
% P H A 6,296.89 5,397.33 4,497.78
| 2032 4 2033 4E 2034 4 2035 4F 2036 4E 2037 4
%% o A 3,598.22 2,698.67 1,799.11 899.56
A 2038 £ 20394 2040 4E 2041 4 2042 ¢ FKEEAE
%% o A

(8) AWM TR
PEPPAl AL TR IT IH I B o e 5877, ERUF G R, &5,

RN

[i] 5 % 5
FEEUAS I ) SEBR A THY o A VRIEAR, 32 BRSNS AT R[] 5 2= 4T IR, DAFEE H
AR 5 % = I T DL TR H A R3S BT TH RS R SR & T P IH 4

VAL AL TR BT I B P N TR, E BN R R ARV, %
FRAS MV PAT FOPEEE IR, A5 5 AR RS AR PEAY 4

7 1H A Fo000 25 SR DL B B TN 3R

(9) P8Rt T

AV T A5 A A o ] AV RN 2R 8 BRST B A = 2 78 AR AN e Ath BT A5 AR U ) — R
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AR YR PP LA PPl B A 2 oA 8- 47 PR ) S 200 10 FR0IU 50 A it 45 6 AH L AR BT
BB . BB DAL SR VPG AL R OR S SR TS B LB, T 45 R A
I <5 VA0 B T K

(10) B HnE AT

BINTEA RGNS I RTLE LR, gz i emfs —
FIPARIIBEAVEBN o W7 REAELY K /5 I B A RSB Ol B € 587 sl AR AR
WEhBE), LT RIB S 18 B < I Fp SR 8 il U B3 7 SR 56

FEARUPAL , EBCPPA N A E X B S BT AR B, RokaE
S PN I N B8 A 1 BN 8 P A 1 S HE H B B 0 S AR A B e A, R
At B g BN BEA N

BN G A=TE 7 W+ 18 B G A+ B AR S+ A B < A

D BB A A

F% WS 2 IO X R SR AN, AROR S 4E R i R 4ERF 9 REJa A 7 278 P il i B BE

BVESRBE S o T ARI 2 F R E 557 e B 1 AT 1 & T BUR AR HE T 52
IrIF PSR, 2 7K S Y132 Mg S5 4T IH 3 A 1) 200 B AT 0

2) EIB G I A

B B IR AV AE AN B 2 HT B S AR T, VMR I A E T R I
BN EIEES G, RS E RTINS RE. nEwaE &k

e P AE DI E . AR AR I B (RG0S5 Pl /5 B 3 AR B < DA B B
PRI . BB B IS SR B M 2B TSI, SRR ) 7 kA5 I T
HARIE, IEEEEHRFNIIE. A5 [N, Eaiimshh, RAtmikeE
FH AL AT Al B < PR RIS S o 308 0 JEL Al 7 AT AR SEL Al 7 A A B0 A 2 46 K 22
NIRRT EHIE L EVER AR RIEB G NAT TR &2 N E P RA, BB
LSS/ (WU BETR ORI PO E SN

éﬁ_é'_'

R E BRI mEN E R TS IEFEENHARFNNE (RIS RA
B AFRL NIRRT RIS RIS 2 EE R 2K AR T SCRE I B8 g iAo -

Blenalni=agene- LEERE
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Horpe
EIS T =48 MR e+ A7 DT+ IS - LA K

RSV RA GO E, DURGEMEN WP RS E KB Mg, U
AN 5 F I GE ik 0 M DA SR R R 228 N B A RN 5 A A A5 R, 428 ik
TS, FIRBIARCREE A S ERENEEENE (RERESEREE). FHR. MGKI
LB LAY R IS e BB B8 et A

3) BAMSCHEE

BAMESCHONY IR BEAVE SO, R SR 0P B AL 3 R 2 s U i T B K
B HAE RS . e 5 ME RS, PP AR YE B O Bod . SRR
BEATBEAESCH

4) H AL T B

AR <5 970 U B 2 O AT ST (A B (R TN, AR DA B 1 1 Aol K T AR IR
TOGMERISC PR A, 25 B AR 2 Y122 5 175 0 T KA A BE TR < AU2E AT T o

TR AS T 45 SRAE DL B I R TR

(1) FeHEHM

EPPAl FAL AR E J A B I B A TR 5 2R A0 R R s o AR IRVPA H X R OK
YAz 2 O FIEIN , E ERAE XS A BT AR AT W T S R . A RSk A B, ARYE AR ST L A
W2 ERBL . T 76 R 5 ARRAT WL A R SR 45 A 1 DA ) — bl P T o 000 P AN
BN E ENME AN S . AN BA R e R e W VE 2 e S P AL i

B Jiot

B =] 2026 £ 2027 48 2028 £¢ 2029 £ 2030 4F 2031 4¢

—. B 23,811.76 |  36,385.20 87,969.15 | 144,877.21 | 156,976.27 | 171,719.34
W B A 15,184.98 |  20,024.45 44,278.04 | 71,413.64 | 76,902.91 | 80,670.31
B4 S B n 762.84 924.27 1,379.92 | 1,837.16 | 1,840.79 | 1,845.22
HERH 46.59 47.52 48.47 49.44 50.43 51.43
B 1,777.07 1,796.21 1,815.73 | 1,83565| 1,855.96 | 1,876.68
W& H 1,186.49 1,587.17 2,922.25 | 4,394.97 | 4,752.47| 5,181.57
%% % H 6,296.89 | 5,397.33 | 4,497.78
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HH 2026 £ 2027 4¢ 2028 4¢ 2029 £ 2030 4¢ 2031 4¢

. BN 4,853.79 |  12,005.58 37,524.75 | 59,049.46 | 66,176.38 | 77,596.35
e ENE AN - - - - - -
W BN - - - - - -
= FlE A 4,853.79 | 12,005.58 37,524.75 | 59,049.46 | 66,176.38 | 77,596.35
I A3 st 555.23 1,568.00 519572 | 8,203.63 | 9,219.15| 10,867.89
1LV IRE 751 i3 4,298.56 | 10,437.58 32,329.03 | 50,845.84 | 56,957.23 | 66,728.46
hns HrIH R 11,315.95 |  14,162.49 19,390.05 | 24,617.61 | 24,617.61 | 24,617.61
#r1H 11,115.87 |  13,929.86 19,157.42 | 24,384.99 | 24,384.99 | 24,384.99
P4 200.08 232.63 232.63 232.63 232.63 232.63
Ine F0A S AR - - -| 535235 | 4,587.73| 3,823.11
e IBINBE 81,921.16 | 69,718.31 | 143,450.03 | 14,083.79 | 7,847.59 | 7,608.30
B8 T a3 A 3,694.92 2,851.18 9,901.19 | 10,767.35 | 2,149.05| 3,100.81
AOREC i 185.43 185.43 18543 | 3,316.44 | 5,698.54 | 4,507.49
AN 78,040.81 | 66,681.70 | 133,363.41 - - -

hne HABI RN -5,071.57 1,312.18 -21,906.05 | 2,316.61 | 2,300.48 | 2,656.35
Ty Ak H ISR -71,378.22 | -43,806.07 | -113,637.01 | 69,048.63 | 80,615.47 | 90,217.23
Bi=| 2032 4¢ 2033 £ 2034 4 2035 4F 2036 4F 2037 4¢

— EIRN 174,480.44 | 180,408.98 | 180,408.98 | 180,408.98 | 180,408.98 | 180,408.98
W B RA 80,744.17 | 81,732.75 81,732.75 | 81,732.75 | 81,732.75 | 81,732.75
B4 e B 1,846.04 1,847.82 1,847.82 | 1,847.82 | 1,847.82| 1,847.82
HENH 52.46 53.51 53.51 53.51 53.51 53.51
EH T 1,897.81 1,919.37 1,919.37 | 1,919.37 | 1,919.37 | 1,919.37
WA 5,263.91 5,425.70 542570 | 542570 | 542570 | 5,425.70
%5 %M 3,598.22 2,698.67 1,799.11 899.56 0.00 0.00
= EERE 81,077.82 | 86,731.15 87,630.71 | 88,530.26 | 89,429.82 | 89,429.82
e ENEAMRON - - - - - -
W ED AN - - - - - -
= FE A 81,077.82 | 86,731.15 87,630.71 | 88,530.26 | 89,429.82 | 89,429.82
e PR B 11,377.87 | 12,201.72 12,336.65 | 12,471.59 | 12,606.52 | 12,606.52
ILYIE: 7SI 69,699.95 | 74,529.43 75,294.06 | 76,058.68 | 76,823.30 | 76,823.30
hns v IR 24617.61 | 24,617.61 24,617.61 | 24,617.61 | 24,617.61 | 24,617.61
#rIH 2438499 | 24,384.99 2438499 | 24,384.99 | 24,384.99 | 24,384.99
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P 232.63 232.63 232.63 232.63 232.63 232.63
s AL EFLE 3,058.49 2,293.87 1,529.24 764.62 0.00 0.00
e BB 872.27 | 10,241.75 3,316.44 | 5698.54 | 6,846.61 378.86

B2 B e A 686.84 1,334.20 - - - -

B T 185.43 8,907.56 3,316.44 | 569854 | 6,846.61 378.86

TEARME S - - - - - -
hn: HARIL RN 2,808.46 3,025.65 3,025.65| 3,025.65| 3,025.65| 3,025.65
Fiv Al H HIE 99,312.23 | 94,224.81 101,150.12 | 98,768.02 | 97,619.96 | 104,087.70

| 2038 4E 2039 4E 2040 4F 2041 4F 2042 4F pi &= 2=
—. BRI 180,408.98 | 180,408.98 | 180,408.98 | 180,408.98 | 180,408.98 | 180,408.98
W B A 81,732.75 | 81,732.75 81,732.75 | 81,732.75 | 81,732.75 | 81,732.75
i 4 S Bt 1,847.82 1,847.82 1,847.82 | 2,054.83| 2,210.90 | 2,210.90
BERH 53.51 53.51 53.51 53.51 53.51 53.51
EHH 1,919.37 1,919.37 1,919.37 | 1,919.37 | 1,919.37 | 1,919.37
W %% 5,425.70 5,425.70 542570 | 542570 | 542570 | 5,425.70
It %% 2% H 0.00 0.00 0.00 0.00 0.00 0.00
= BEARNE 89,429.82 | 89,429.82 89,429.82 | 89,222.81 | 89,066.74 | 89,066.74
e BN - - - - - -
W ELANST - - - - - -
= FE R 89,429.82 | 89,429.82 89,429.82 | 89,222.81 | 89,066.74 | 89,066.74
e FrAR At 12,606.52 | 12,606.52 12,606.52 | 12,575.47 | 12,552.06 | 12,552.06
Pq. #FlE 76,823.30 | 76,823.30 76,823.30 | 76,647.35| 76,514.68 | 76,514.68
Ins A IE R 24,617.61 | 24,617.61 24,617.61 | 24,617.61 | 24,617.61 | 24,617.61

#rIH 24,384.99 | 24,384.99 24,384.99 | 24,384.99 | 24,384.99 | 24,384.99

PN 232.63 232.63 232.63 232.63 232.63 232.63
s AL EFLE 0.00 0.00 0.00 0.00 0.00 0.00
e BINBE A 10,267.07 | 32,451.29 75,28259 | 14,012.49 | 92,354.28 | 24,617.61

EIE T E G I - - - 17.25 13.01 -

B T 10,267.07 | 32,451.29 75,282.59 | 13,995.24 | 92,341.27 | 24,617.61

RAME H - - - - - -
e HARILE RN 3,025.65 3,025.65 3,025.65 | 1,300.62 - -
Fi Al H AR 94,199.49 | 72,015.27 29,183.97 | 88,553.09 | 8,778.02 | 76,514.68
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(12) FRRRIHE
1) o R 2 1

2o [ B A 2 R, R A R o e [ R iR 45 5 v W] (CCDC)
SROE E Filfca R an ~ R

H3# HIRR %H (%)
3AH 1.27
6 H 1.34
14 1.34
2 4F 1.36
2025/12/31 34 1.38
5 4 1.63
74 1.74
10 4F 1.85
30 4 2.27

AR UCPEAL AR S B NIRRT, A0 R A 25 IBR N TEBR AR, R¥E (%7
P ERIETIH 12 5— Uik Al AN E T AR IS (R (2020) 38
T MIESR, AR R AR PR Dy S B T A R 5T ) BT R A DR TE KU A
K, ARV 10 2301 FE i as A8 T KU A, B re=1.85%

2) T RS R B S

T 3 RS R A 2 418 450 5% 8 0) 5 R A T 37~ 15 IXUIG: A 7] PR FREAR 45 % i 22 5K ) i 390
A, B TG ARSI 5 A JRURSE a2 o T 47 YRS v A7 308 4 T AR FH T 7 14 73 52 XU
B BR AT . ARV DL A BT8R BRI S Ui as R AE v i 4 12
T, R T ST R T 4 3 T AU A S 1 04 D vl g B TR A

RAE (B PP L R 9159 12 S—Weamik Pl ek A E s LR f AR (o
PEER (2020) 38 5) MUK, b E BIESR T 4R B0 ST RIS A iy, G
BARENER %, Hlny ik 300 4840, HIUESRERGIREGE, THEIRE— B st
) Y AR A 2 8, N R] B AT DL 10 AR DA b MR n] DLk £ J Hode i H 4k

i TERTVE AT LSRR AR P2 80 T L2

AR TR BE P PG SR W ST e T A BT ERERDE ST, RS & LBR 51/
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FUE, PR R A AR I EAEZRIR A v bn e, Rl LAR . H O EE iR
KHFEARPEHERAT I FIF R EFER @R, ot EEREARTEE. JLT-TY
H IBCFHME, 248G 00 Ja i€ T iR, R’ rm=9.30%.

3 XS d A =rm—r.=9.30%-1.85%=7.45%.
3) WAL E

Al &+ Bt o R 5T, BRSSP IE AT LA
ZERIAE N H RS BEAR S R AR ST DR HEAT I 5

4) Digs R E

CLAE 2 A O AT IR BT m R O AR, 25 RE VA B AL 5 AT B A mIAE
AWEE AL A, BRI, B AT sE S . R R BRI R B AT L
PE, RGN AIE AR OEHHM. Hdait. B 8dE. WERED, M EiIEgiEN
PRITEEL, B W FEAE B NG 2, DUBCE VPG SRR H i iz i st AT A, 3t
SR VA R ME H AT 250 J, 453 A] B A w) SR TG M 55 AT AT KUK 2R B T
Bu» FEIRARND B B AL MIBEAT U5, 45 BUREPPAli B AL 2 B A 1) YT v 3 XL 2 4
Beo

5) XS & BB E

FERAE PT ORI FH ISP X G5 E A RE AR, VR REHrBL. 03
S VAP N9 R PSS 2020 AT N o | A4 A 4l 37 2 NN S R e R R
JEEETTI I ZE S, B fr e B R 8. SRS, PN ok SR B2
FIEAT 1B, A5 VR RS R e=1.10% . FARTHEEFE L T 3R

REHE AR TR
Al B ANV S AT L A WP K B — 5 ZE B8R 0.20%
Ak R BT B bl S5 AT BT, HEERATEH A R], B R 0.20%

AV L FIR R, WA RE 1B, 35 A R B AT

A [

BUBCSERN | pgneaefr, Be03ES bR 0.00%
Al A N 7 % P R, XA SRS & T BN AR,
A B B 2 LT SRR E Y R,
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e R T A R T 2 5 T AT

RN R R %ggg}?g%g}%gﬁgfﬁﬁ'WMH*% 0.20%
oAb BRIBN S R 552, BT e 0.30%
=278 1.10%

6) FIBUHEE RN rd FHHE

TOUBUYT 2 i I 3 A Aol 5 55 R B ) BEAS RRAS - AR PR o R B BE AR S5 1 A2 mT L
NP AR L, AR OIBURA 5 B AL ILEC R B, DA E N RARAT A 4 [
BRAT IR FDEARAES RO AR 5 FEHALL E LPR # e SOBUHE R %, kK 3.50%. f
TR PAl BRI 8 FT AR

7) #ELZE WACC 15

KLl ERRINASH, AR, BEFTIRTE:

H 2026 £F 2027 4 2028 4F 2029 4F 2030 ¢ 2031 4¢
B3 L 81.45% 81.45% 81.45% 81.45% 81.45% 81.45%
7145 L 18.55% 18.55% 18.55% 18.55% 18.55% 18.55%
0 RS A T 4 1.85% 1.85% 1.85% 1.85% 1.85% 1.85%
T3 HA B R I 26 9.30% 9.30% 9.30% 9.30% 9.30% 9.30%
JisE B 1.3158 1.3158 1.3158 1.3158 1.3158 1.3158
W B 1.2085 1.2085 1.2085 1.2085 1.2085 1.2085
TCATAT B 1.0099 1.0099 1.0099 1.0099 1.0099 1.0099
PN T 15% 15% 15% 15% 15% 15%
3 B 1.2055 1.2055 1.2055 1.2055 1.2055 1.2055
R XSS 222 1.10% 1.10% 1.10% 1.10% 1.10% 1.10%
GRS ND P 11.93% 11.93% 11.93% 11.93% 11.93% 11.93%
i A (BijE) 2.98% 2.98% 2.98% 2.98% 2.98% 2.98%
Pronz 10.27% 10.27% 10.27% 10.27% 10.27% 10.27%
W H 2032 £ 2033 4F 2034 £ 2035 4E 2036 4F 2037 4¢
B b 81.45% 81.45% 81.45% 81.45% 81.45% 81.45%
755 L 18.55% 18.55% 18.55% 18.55% 18.55% 18.55%
7o A i It 1.85% 1.85% 1.85% 1.85% 1.85% 1.85%
T 37 S B2 A 22 9.30% 9.30% 9.30% 9.30% 9.30% 9.30%
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JisE B 1.3158 1.3158 1.3158 1.3158 1.3158 1.3158
W B 1.2085 1.2085 1.2085 1.2085 1.2085 1.2085
TALAT B 1.0099 1.0099 1.0099 1.0099 1.0099 1.0099
& A 15% 15% 15% 15% 15% 15%
Bas B 1.2055 1.2055 1.2055 1.2055 1.2055 1.2055
R XU, 25 8 1.10% 1.10% 1.10% 1.10% 1.10% 1.10%
ERRAFNSZN 11.93% 11.93% 11.93% 11.93% 11.93% 11.93%
g A (BifED 2.98% 2.98% 2.98% 2.98% 2.98% 2.98%
Pron 10.27% 10.27% 10.27% 10.27% 10.27% 10.27%
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A WS DRt ETHRUR . 2025 SR AT TR RS AL 2024 S5 AT LG A BT DR A
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JREE R 0 T3 75 SRR R 1 1Y K 2L

2. AERIBIRER

25 RS X 5 SR O B PR T B W5, B TR X 2.
PR, BAUETERE. GEIERBE BB . R B SEE, AF
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