ZFHIONG LUN
RN R

JER T PSRRI 4 B
RFIRAREDZLR BB RAF
2025 SFEFERAREHFERBE L

“OZRNERH

Jem - B - I - UM - B - RS - R - W& - b
Beijing + Shanghai - Shenzhen + Guangzhou + Wuhan = Chengdu + Chongging * Qingdao + Hangz

M - MR - FRE - FE - ML - BENL - Bed - PTRKE
qing * Qingd hou « Nanjing « Xi‘an + Tokyo - Hong Kong + New York - Los Angeles + San Francisco + Almaty

+



ZFIONG LUN
RN R

e T HARH X &R B 20 S B iE R0 3 SHERGHE 22-24 B X 27-31 2 Wik% - 100020
22-24/F & 27-31/F, South Tower of CP Center, 20 Jin He East Avenue, Chaoyang District, Beijing 100020, China
HLi/Tel : +86 10 5957 2288 £ E/Fax : +86 10 6568 1022/1838  www.zhonglun.com

b= T AR TR B 5
KT ATREV LA A R AT
2025 SFEREBR R HEERLS

B EREAREVMEUEHHRAF

AEECH AR RT3 B (LA R fRIRR AR i) 852 bt A Z5 ML ety PR
Aw CBURRIFRCA T BIZRSE, AR 2025 SFERBAR S (BUT fRAR R e
WO AHRFE, RE (PRANRIMEAAE) (PEANRICMEIERE) (-
AT SR MNY  CEIRFIESRAZ 5 BB i) S5k VAR 3L
P RIUTARN LR REMZ BB A IRAF HERE)  (BUNRfRe (am &
FE) 7D, KR AR R A

AP E WA AR W B R BT BN 5 8N
B AR VR RRE T MR R RFF IR RIEHE W, TR AR
WS A DL BT S5 T RA8 ) 3 S A (0 S PEAHE R PR R R L AR
PITERITBOE . 2 Rl A P IM I R (RS EARTA RN R JE R
SOrE. RIS B BRI MR BERAREE) IS, HEw.
R AR EME T BN RESE, BEAYAARENRFTNEE
HEZFAT WO AR EBAT 1L EZ ey %5 BUR &l
AR B BRI 5 IR A R 2

AEA R WA WAL 2 R AR B S I ik tE 2 B e, k4
AT SE R R, AT IHEENT H B AP R R AR AR R

2



ZFHONG LUN
T F N E A AR A

DA RFARZBHIR R AT e wR  FFa AL = AR DA DT

M EATRA LAY, A FIrATO A 0 BRI A 2R SO BORE K LA F AT
TERIE . FTZE AR, AP A E AL 20 Bl 55 AR
MVCAE R SR, AR A

—. AFBRRLWBEEATER

(—) AR HE

NFFEHEST 2026 FF 4 H 21 HE (PEIEZFRMRD)  CEEIESRRD)  GEZFR
) GIEFHIRY 2548 2 A X FIgIES 22 5 BTl A T (b mt i = A2k
A A PR A 7] 2T H T 2025 SRR B AR 2 B 1) CLUT fapRe (= BaEEn) ™)
XA IR 22 AR TS Ta) CRLER BEAT I 2% B2 N TE)D | o B AN
BRI B R I 2B R 2 UCEIC Ik A IS T LA

(=) ARV HIF

ARG UCR NI B SR V5 W 4 4 R Ve dl 45 6 10 07 B TT

ARV 2T 2026 42 5 A 18 HF- 14:00 fEAL 5T & ~F XA}
31 SAFSWEAI, RRSWHA R EFKE a4 F 7.

NEEIE FHHIESRAE 5 TR AR 22 W8 T R G ) A R AR AR SR T 4%
AW ERETE

RREWATFHIRT R 7 s (Sugam) —2.

A, RRSUWHEEMEFET . RN HIEE. B, M
TS R (AR FRE) BIRE .

&l
fﬁd

= HEAXARBEXWARBRS BEANERK

() HEAR RN A B

AR WA IE H A 2025 45 H 11 H.

H R AR B R 23 I B 7R B B AR AR R 3R 546 44, IR AT R RBUB A S 5L
988,338,359 I, £ El AR IRAUR A ST 78.1670%. FHrr, HEIN
(I AR M B AR 18 44, R AR A RIBUB AR 5140 976,845,588 i, HAFIH



ZFHONG LUN
T F N E A AR A

RO A S 77.2580% . SN EERIBOR 528 N, AARA AIHRIRFL
B0y S 11,492,771 e, o5 A R BB A B 08 0.9090%

Zkt, FIRHEIIA U AR EUE L H EIIESRAE 5 BT G
FE R ERIE SR B0 85 A BR A | B0 A RPEICENIFRA AR IREER R R 25
P28 AL IR B AR e A% |R IR 93 52 5 T A R R U EAT UIE, AR BT ERIT TE 20 2
5 AR T AR A AT I AT . TE 215 I 28 B 2 (0 I AR WA S04 A DGR AR
PR BV SCIE S (A A B FRY B RT3 N, AR, HS AR O AR
2 (I R R R A A DGR . VR VO SO R (A EI LY E

(=) /BRI W 5

BRI AR B AR ARGR RS AR R 24, HE R /B RE 2 WL N RBLR A m)
ERE NG AP AR 5

ZRA, RRSUIH NG FFIRE N, FFEARZE 3 BErE s
1 CARIERE) HIRUE

(=) HENEK

BRI ARRIBENNAFEF S, BENTEIEHIGEE., L
VSO K (AR TR IIRLE .
= FRESWHRREF KGR

ZRA, RRSUOR (SUGEmD) ThEIB R BRI T TRk, il
O (AR ER) € RRRFPHAT 7. W5, MR ESTHE Rt e E
EMEABRA R AT

AR VO R IIR PG RN

(—) (2025 FEHEHES TIERE)

[F] % 987,309,210 JB, of HH 22 WU AR B BRI BT FAT LA 4
HH 99.8958%; S 995,233 it i HYH 2 UBCR S BAR BRANEFEARA R IRAL
JBcA SAER) 0.1006%: F#AX 33,916 JIE, & HIE 2 WU AR AR AR N EFERTRA K
R A 5 EL 0.0036%

TAEOL: K@,

(=) (2025 4 FEHE 7 Bo 2 )



ZFHONG LUN
T F N E A AR A

AR 987,274,333 I, b HURE SRR SRR AR R AR R IRBUB A B
KK 99.8923%; JAF 1,043,786 i, o5t WUB R SR AR R T A K
R AR B 0.1056%; FEAL 20,240 i, 5 I WURZR S AR ZZFEARER
FRBUB A B 0K 0.0021%

RRIEH: RoEd .

(=) (2026 FZHEFEHIMT R

1 ST 5 7 T

AR 987,144,342 I, b HRE SRR SR B R AR R IBUB A B
K 99.8791%; BOAf 1,161,117 i, 3 H R o WUBR MR AR BN AR A R
BB AR B 0.1174%: £ 32,900 i, o I 2 WU AR S I AR R HEARER
T PR A BT 0.0035%

RRIGHL: RoEid .

2 Al ST =

Al 987,178,282 JIE, ol HH 2 WUBEAR S BRI ZA TR FRAT R AU 4
HH) 99.8826%: A 1,123,177 i, o H S BUBR SBOR IRINEFEARER A Rk
BB AR S 0.1136%: £ 36,900 i, o I 2 WU AR S I AR FEARER
Ty S EUH 0.0038%

TR Rodid .

(WO (CRTEERFE WM THIT S CRREE S0 AR 2026 5
iR RS et IR A E V)

Al 987,398,956 JB, i A o WU AR M AR SN ZRAT AR A R IBUB A 15
HH) 99.9049%; S hf 898,457 [, ik HY I X WUBAR SRR FRANZERFEARA R IRAL
JBcAr LB 0.0909%:; FEAL 40,946 11, o HH I S WUB R SRR BB T A £
RAU A S 2L 0.0042%

RRIED: Rl .

(FD (KT 2026 FE A SRR HIE 256 15215 U5 I T ORA0EE (11

Al 987,411,148 i, o5 HYR 2 BWURAR MBS IR AL AR AT R BB



ZFHONG LUN
T F N E A AR A

HH9 99.9061%; X 909,411 fe, o Hi 2 BUBZR S BOR AERFEARKR A R IAL
A S HLT) 0.0920%: FEAL 17,800 1, o R 23 0B AR K I AR I BRHE R A £
RABL 3 L H T 0.0019%

RPENL: Ry,

(%) CRTHlE<EH. BB G HE EH >R

[F] = 987,215,188 Ji, o H W o WU AR SRR R RATAEA R AU 3 1
HH 99.8863%;: A 1,103,871 i, o H X BUBUR S BOR IRINEFEARER A Rk
BUB A S B 0.1116%: FEAL 19,300 M, 7t WU AR SR AR BHEREH
T PAUB A BT 0.0021%

RPAENL: RyodEd.

() CGRTET (ARER) 5

A% 987,456,202 JB, of HH I 2> WUBEAR BRI ZHTARRAT R AUy &
HH) 99.9107%: S 860,017 iz, i Hi I 23 WUBR SRR BRANZERFEARA R IRAL
JBcA S HUH) 0.0870% FEAR 22,140 JBE, 5 HYH S UUBCR ABOAR IRINERFERR A &K
RABUB A L 0.0023%

RPAEN: RyodEd.

S, RIRSWNRIFETFREA B L IS & (AR &
Y e, bdiEaREFguE .

M. ZREL

AREWHEM AR HE N ARG RN RRREF KRR
ZERVIFTE A JQEMAE B IEVESCIE e (A ERE) MIRE, AREINER
PREGREIEA R
[BLFIEIEX]



Ez ZHONG LUN
o 2B B FRELS

(ARTURIESL, N CAER T A AT 55 B SR T AL U A A A LR A PR A 5

2025 FHEERARIFEBE L) BT HFEITO

70 .
PN d%//? = G, 1Tl

5K 2 5 R RGE

ZYINEYIIE %%%

~J
5K

W &5 (¥ n



