WE4CHS: 003018 IEHRTR: &ERX

ERRERBERAA]
2026 FERFIME R EZE TR (BER)



A= B

Aoy 7] e FE S A A RAEAS IR T RIS AEAR T B D 8 W PR IA
B RSB, RIS ELSEE L RPN e B MR AN ) JOE T ST

AR F A B ok, A F RS B SR R EL RS IR
o RN, FEATE R TR ST SR 2 HE, bt B 2 H AR A
S AR AL R B 8 R SRR IR B O A R B i
KU P ARAT 4 A iR 38 A 7]



FrRliE

= AR (PEANRIEMEAFE) (R NRICERESRE)
(b 2 ) BBl B ) ANEAR AT SR8  ATBGERL. BVErE SR, AR
(&R BRI ARA R ERE) A RMERT .

s AR TR I Bl SO BRBIPE R SR o BRI 2 ] R il 5
SE ) RATHIAS A W) A JBE @ R

= ARBTG5 T BRI SRR 243 Til%, S AR T R
HRNEH A E A SE 26,000 5 H] 0.93%.

(OB RIET 195 T3, 29 S AR THRI 5 2 5 I8 2w A S 81 0.75%,
29 5 AT TR A S AU 80.25%:;

CEOTRE AR 7> 48 T3 20 3 AP v 4] B 58 2 1 I 2 ] e AS BV ) 0.18%
29 A TR TR S HU 19.75%.

BEABDTHRIF S~ H 2 =] 2l 800 P sl T B & s i
P2 B A R A A B I 2 7] AR B 10% o A A — 44 B i SR 4
P 2300 A ER P ALl ) 3R (4 28 R B SR A AR L 2 ] A S 1%

VU AU TR T R 3k 5 N, BFE AR ESR (AL ES)
M BEBENG, PAAF R TR AR EEHEA R OS5 HoRE T 5
TR AL A o AUCHIA RIGHE AR S MBS THFA LA 5% E
a1 N M kil AN 8 - Nl N

TR 15 T 5070 B RAEA B THRIZ2 R 2 H3GEE s 12 DA WHE,
L 12 A H R BB G, TR i R B 45 T 3 0 B oxet G 1l i
PRUESIECE IR T IIRRAERA € -

o AT T B R R R R AR TR G TR &R 2D 8 32.51
To/ME e TIUEH 00 PR AR 1R RS2 4 3 U % 5 R T (R BR 1) PR BSR4 T A A T
FEATA ) 22 55 2 H 2= ox B 56 B R P B 22 B0 W IR], 5 A R R A BEA A



FAFAIEA . IR R LA Betn e sl fie . Boiese e, IREITERE 3R T
Yk AEE T R R AR A AN Sl v S SR B [ R 2

75~ AT R RO A B BR #1822 T 2 H A 2 R G 32 I BR i)
P % 22 A S AR PR PR B Bl e Ty E A se fe 2 H b, AT 48 M H .

o AP R T BRI R S AR IR T HRE 12 N H S, S BRI E
A1, W R A RLFE AR SR 36 AN H 1% 50%- 30%- 20% ¢ EL ] 4 = HA R o
ES ==

52T A B o) 1Ak s 5 O A o PR 5 22 HE G R s

R PR 2 HE FRE I PR 5 1A 1] R R L
N HETHR 12 AMHENENT S HEER TH s0%

24 MHNRERE— M HSHIE,

T 24 4RI EA 32 5 LR E R T H
— AN 0
BRIRIREN 36 0 RS S 0%

. HETHE 36 THIERNEN S HEE# T H
:%_A/\ﬁﬂf 0,
S & 48 N H W — A s H A HIE. 20%

A TR R P AE 22 7] 2026 AR = AR AT S, U A o BR £
SR (AR R R AR ek R R PR -

R I 2 R A ﬁﬁﬁﬁ
= AN ANAR =)
o mey | BRRETEE 2 A5 H i o

THE 24 MAAKNRE M HHEHIE.

B T H ok 24 D HRREAZ S HE =%
— AT )
A RBR R T 36 4 RS — A5 5 H 4 H 30%

. HIER T HiE 36 MHEREANZ S HiREER
— /N 0
RETMIRIREN | 30 s 4B RS E L 20%

A TOUEA B3 1 SR Al i SR AE A W) 2026 4R 58 = ZR [y P fm R i, T T
#8734 1 JBE 52 P A ok PR A 22k An T R s«

R I 2 R A ﬁﬁﬁﬁ
T A % N INTN T B
o ey | BB 2 A 5 H i o

THE 36 MHAKNRE M HHEHIE.

HPE T HE 36 MAEIE AN S HiE =
o — AR AR A %
o AR R PR ) T H 2 48 A H LS — A% 5 F 24 H 50%




NS AFIAFAE (BT 2w AU S B ANED e BIANG SAT AL B Y
LR :

O AR 55 2 TH RS S M2 vF i H R A e B L EE ek
R B W H TR

(D Bl — A TR B 5540 5 N 0 S e A T e L 75 e s I ske
FAR B #H TR

(=) EmWijafil 36 A A MBI RIGEEEM, A ER. A&t
AL 2> BRI TS TE

VYD VRBHE R E A AT BAah 5
(1) FEIE R 2 E B ARSI .

Tus Z5ARFIITHRI B0 ZA R A RIS PREE ST RRa &
) 5% LLE AR B IBEAR BRSPS R BC A . SCBE. e AT vh-R (Kl
X GAAFAE T 2w BEBCEUR & BE %) B 78 BT B R R LR A5 T -

(—) il 12 D H WHEIESR A 5 Bl € A E 5 Nk
(= il 12 S H WA ERIE 2 SR U E AN IE 23 Nk

(=) &l 12 > H A R ERSEZRE AT g BHIE 2 SR LT B
Ak 1 B R B T A AN F it

(WD BA (AFRE) MEMAGHEEAFES. MEEENRHER;
() EEEIRUE A S 5 B 2 7] Bl i 5
(%) o ERER A2 AR E .

T wEKE: A FE AT R AR TR PRI SR 1R R ER 1R
ST UL S AARAT I 55 52 0y, AR DR SEEER
s AR R SR A5 A F S B SR ARG RS

Wik B BRI, BTG 1R T e AT R a2 HEAN Sl B8 2 B AR
A BRSO 8 1R PR IR s RS A, R A<l

4



THRIFT AT I 2R 2 AR 3B 2 7
T A R 2 m R 2R ) R G e T R S g

= BB RIZ AR BAR S EIOER R, AFRAE 60 HN (IR
w25 PEA, ISR RIS 25D FA R HE AT HF 2 Ui e T8, I
FERCEIL A EFMH KR .

\

}

NEVARAEAE 60 HN SR EIR TARR), B2 KN AR sE KR A, It E
T 2R SEEASHRD T ) o TR A AUAE A B TR 28 2 ] AR 2 o BUE I R Y
12 AWM. WRYE CElam BB E #INE)  GRYINEZRA S B BT
A FARE SRR 15—k S5 MU AR B R R AN THRAE 60 1
Mo

TVU AEI R SE AN 2 A R AU A AL A



F== T 1
B I 2
B B o 8
B AR R B 9
BB AR R BN 10
VU E BN R ERIEAITERE .. 11
R R R R 11
B R T 11
B BRI RE S 12
FHE ARBTRIRRESRIE. BERMA ... 13
— AU RIS AR A AR I SE AR L 13
T AU TR B AR A R A m B S A e L 13
= BRI GORIZ IR E I S BB . 13
FANE M. WTH. REH. MERIREHAEE . ... 15
— o AR R O 15
T AR R T 15
L ARB N ER REEE 15
DO, AU IR IR E e . 16
Fiv AR 17
FLE REIER AR TN LI TUAEIIE ... 19
T e 19
T REIERERR T SRR ER 20
— o PR R L B 2 20
T PRI R AR PR S 20
EILE AR R SRR 25
— PRI R I TV 25
T PRI R TR T 25
= AR R IR T 26
FE ARBT RIS PR GIREIA . 28
A I T 28
Ty TRTE PR P R S ST S HHA BN SR L 28
Bt AR SR 30
o AR A R T © e 30
I L O o e s 31
B B e e = e 32
DU, AR . RIEFR T 32
B3 AESEIT RS EHBFISLS 34
L AT S LGS 34
T B RIIAURIS LB 34
S A 35
== A/ RRER A 37



— ANEIRAESBIIANTE 37

T W A NAE R AR 37
B = 0 1 40
TR BRI A Ay . 41
. PREIER RIS . 41
o B R I R 0 41
R 1A v R oy 41
VO, (BB s R A RS R R 42
T B R R T 42
L T 44



F—E BX

A, BRARCCH A S, MAAERA W T X

Bym | BUAE
SR EA || _
s | | e
R 1 | Com R A TR A 5] 2026 G IR ST ] (B )
. o | AT AR RIS . 9878 L 7 RV 31
- UL R A R
— o | TR R, PR PR A A B T
T o | o m T S T IR IR R W, J2 7 140550
- e PR ST IR i 1 R R A R
BTNk =
it
B R OB G G B 0 2 1 i, WP o
B B | R RSSO, FA IR
w0 R
- e R B e P U B TR B
s B i | AR PRI
SR T 0 9
3 I % VA 5 B 2 o S S t
emen |1 Eﬁﬁﬁﬁﬁm<ﬁﬁi%%%@ﬁ@h R I 7 2
- B R T2 A W S R 0 e
RO gy | APRE
e Hik
FMEERER |y | pmsssmasbzns
2 1| o R
gﬁxg%*%x i | ez s
S AT | J8 | PRSI R A I A
(AT o | (e A RS A 1)
GIEFVEY g | (P NRILAIEES D)
(RN o
(AT o | o m R A T B )
CARPGRAERE | | G bR By A 7 2026 FE R AR 9 B
PASE) AR PV )
115 A8 e o A
g;gﬁ%ﬁl W | GRS 5 bl A T LRI AR 1 Sl AR
o Jigt L7e | 48 | ARG, AT 6. MRS




ETE ARRHRIBER

NPT A TNE NGBS, AL A A B 2 R B, 5
MEFEAF (FTAF, FRED MER, ZOBEARANS NA, 75 H30H
BURAEACIENE, A RGETHZ O FIBA R A A% B 3E 5 77, FRCRIRR. &
) A% Lo I BN = D5 Ml 3 45 5 AE i, S 07 SR RDIE A F KT A e, iR A 7
R JEARIS AN 2278 ARSI -

II

U

TE T ORBR % R R 22 AT HE T, $% BRI S 5 DTk xS S5 1 ), AR 4 (A |)7E)
CGUIEFRIEY  CEHIMNEY A 5. 1TEUE . M S BL & (A R Z=FED
HIHLRE , il 78 AN BURh T



E=F ARRHRIEER

= RS AR AR S AU, 75T 8 AR TR B St . AR
SERNZ 1L o i 2R 2 P AAE FAS B Vi TRl A 55 A S 1 Sl 4 50 (1 8 0 S BB =
I

T EHSEARTRIRSHATE B, ORI S, EE
NRIFT S % s ST AT BT AR TR iR A R EF 2
SR A TR BOB I G, IRA R AR SR, FHER AR SRAGE R N A
BRI IR S L

= B R 5 R AR RO B LR LA AR 75
TR R T 1P AR A 7 R AR AR L R L 7
P54 5 5 8 S A SRR 52 4% MR W 1, S AR 55
W31 IR TR BT TSR . HSEE SR 2558 51 A 25 U
HEATUE B

o

VU 2 FE R 2 W DOE I AR T ) 2 mrxd AT AR R, Hi S H &
S N =t AL B i TR 54T R T m IR AR R e & 15 A7 A I S A 3 2 =) %
ARBR A 2 IS KRB .

O AL BN RIZ AL /T B 5 5 A% e N B TRl g
P RARIZAL 2 (1) 25 AF A& 15 ol o R R I I o o5 2 ] [ B R A% A i 5
AP TR ZHAF A ZE ST WS % G N 2[RI R R A R L

WS BRAEAT A Rt AT, 75 25 % 2 03 2 I 2 AR Sl TR 5 ARl xe
AT R i i) S5 A A2 15 O R R A I

oo QUARSRIRARE . ATEGEM. ARTTRLE RS B LA AR R E R AR,
U2 AR B R RE AT



FMETE MR ROTHEKBEFEE

— WX R AT K
() R G RE KA AR B

AP TR BRI RARYE (AFRE)  GIEFRHE) CERUME) (RERH
%1 5) FAREEEM. E S (AR ER) KHSIE, 4iaAFE
B oL € o ARSI THRI IR RAAEAE CEBAMNED 55\ HE AT K
NS B R B -

BRI 12 S H WAGIESFAZ 5 BTk € AN IE 23 N1k
2. il 12 A H AR ERIE I & R LR AL A E AN E =25 N ik

3.l 12 S H IR B GE R AT ot b IR 2 R LR A LA AT B 1
o RO A 5E N $E i 5

4. B (AFRE) MEMAEHEAFESR. REEHEAREBI;
5. FHEMMEANT S 5 B2 =] A 1
6+ T ENIE I 2 A E I H A .

AEARB RIS R T, B R ML BT, Rk 2R
Z 5ARBh T RI BIABUR] s 3535 5 A [ B H LR35 EL v A e o R A P PR A 1

e
(=) Bz R € IR SR 4

AP BRI ROUTE 2~ FATIRN 52, R S AR TR EURh xS R G
MING, TS R R EX R, TP R mEIN S SR A 2L HE .
Wb B E AR Y S S AR TR B AR G RS A IR E ATIIE SR
A2 oy FITAH SR L SE 253K

— BU R KT
APPSR B AT 5N,

11



1. AR|EF AEMLESF MEBEEANR;

A R IR AR IR . Bet %5 BT B TR
T

o

DL S G, T m S T L AR IR R ik 2 A T AT
FIT A S 5 ZAE 2 7] 352 - B ) P e 2 i DA R AR A B T R i A% T N T
A (1A AR E G R, RS S5ERA A T2
) oAt b 7 28 = R AL R

AV R E B A & A A BT A T 5% LA B4 i IR 2R sk
bRzl N SRS, KB T4,

3. TR 352 30 0 IS S B AP T R i AR & s BGE I S 12 N H N
SEo AL 12 N H R WIRAEURh T G, TR EE AL R O K. TR SR R B A S A
WS IR IR T AR HER 2

=, BT R B

(—) AR EHSH OB AR R G, A T @ A 7 Rk e HAb
12, AEA T N ARBIN S 424 IS, ARBIAST 10 K.

D A EIFHN S B 2RI R A4 BT H A, Fe o T A TR R
o 2 FPAGAE AR 2 o BCAS RN TR AT 5 H 358 B -5 25 1% 2% 52 S BUilox 544
PR S A TR DL BB .



BRE FHMHRINKRFERIE. HEMSE

—. BRITHRIFIRZ B AL ZE I K RIBR B B 22 Fh S A SRR
AN KR H R ORh T XA BIR 1) 1 B 52, I SRR A 2 B 1) Ul X 5 € 1)
RATHIAR N ] A B 243 T3k
N BRI B R BE K& S A T B BB B
AT R i) BT G A5 T BR il 1 i SR R A 243 Ti i, AR R R
o H S TR AS ST 26,000 737 BEHT 0.93%.
(BRI T 195 Ji B, 29 5 AP 5 2 A 5 1A 7] A B 45117 0.75%,
29 5 AR 4% T AL G S BT 80.25%;
COTEE IR 48 T3 B 29 5 APl vl 5 22 A 25 ik A &) B A 2 451117 0.18%,
29 5 AP RI R T AL EE S B 19.75%
BEARBIITRIERA S H, A5 458 SOH N BBGEUR R BT K I FR 1)
JI 2 2 8 B o Rt A F A BT 10% o 4T 0] — 44 SR 6T i ik 4 3 A0
IS BN TRl 452 1) 2w I SR B A I A A I A S BT 1% FEAR BRI
SN T H BB G 58 PR ) M SE B G AR, A B R AR A A FR A

AL PRKIERLA] S BeAn Pram i e BOMeSF 38, BRAIEBE R T KR
YaE A TH A SR RE 3 LARH L R 1 2

~ Burhxt SRR B KR ] R B 2R 23 B
AU 45 T B B ) P S A Tl X BRI B 23 A DL an R R BT -

e, 5% RZHIRFBIER | SRTFREERE | SEBRITRIASH
’ =HE (R B EL ) FR A R AT LG 451
—., HH. BLEEAR
&
e %$‘WﬁM 40 16.46% 0.15%
G | EHEESM . ,
/MR v A 25 10.29% 0.10%
=\ FAFEIELAR 130 53.50% 0.50%




e, 4% REBZHMRHER | SRFREERE | SERBENTRIAS
’ =HE (R B EL ) FR A R AT LG 451
=, FEHs 48 19.75% 0.18%
it 243 100.00% 0.93%

e 1y RIRAE AR — 44 il God it AR TR SR 1 A 7 R SRS AR AR I A F A B
(1) 1%, o8 5] A5 BT v R BT K bR i I 52 S B R AN A R A S B 10%

2 AP RIS R EIE MO E F . EMEA TR A ] 5% PA_E R I AR
oA SR N RS . SCRE T

3. FEBREIVER S8 TR, WO R B IREA N R B RS SRR R ), HE S
X4 T B AR A LR HE , B xF S8 1D R ) 1 e S5 A 800 L 4 VR R B E Bl X G R AT
473 0 AN R 2R B 1R R 2 YO0 B 0 4, (LR R 0 R A b AN AR s Al T RO T R g A
19 20.00%, 8% J5 AT AT — 4 Ui X Gk A 30 A0 A 280 P ) I BN T RIFRHZ [ AR 2 =] i
SIS A B R AT 1.00%.

4, bEFRPFER IS K DEUE 2 MEECRTE, YRS BN R F FTEL.



EAE Y. #7H. REH. BIRIRERHA
FEEH

= BT A ROR

AP TR A RO O B IR 5245 22 H R 3ot R i IR A
Pl SR A BB A R IR B By se e 2 HLE, s AN 48 4 H .

s AR RINSE T H

AR AR BOR S HBGE S, A FPRAE 60 H AT SSUE AT
H BN R4 TG, IR AEEMHREF . AFREEE 60 HN
e EIRTARR, N L ANRE e SR R, BT 2R St A ah TR .
WyE CEEIMNE) (MERRE 1 9) MEAER A K R AT 5 60 H
o T 20 BR R RS2 52 37 X N AR AR T R R = s G A 12 A
PR, L 12 A H R EREURINT G, TR S PR ) R S R K

¥ HAEARFITHRIZ 2 7 R 2 8 G e A " mHE, %7 H i
AR H - HAE T F IR N AS [l 5452 7 PR R B

() AFRFERE . FFEERE A EATH L H A, BRI EBEHER A H
W, BRI~ H - H RS

() AFZFEERE . LGS SRR~ AT H

(=) H ATRERT A2 7] I 52 b AT AR R A2 53 A i 77 A R S i ) B K S 4F
RAEZ HEEFANRFREF 2 HEWRZEH R H

PO o IR 2 S USR5 5 BT i i FL At S0 1)

bR CEIRFHA AT GRYINESRZE 2 B s B i Fny iR e B4
P AT Ty B AR R T QAR ORI ATEEEM BT E X G T 193]
8] A7 HE 1Y), AR R RIE it

= AU PR



ASUBRTE R B VA% T 0 BIR s 14 i 5 PR
H. 24 MH. 36 MH.

BN E BRI T HE 12 4

P SR APl TR TR ) PR ) 8 e 2 A PR ST Y AR ik R HEfR
LTS5 o WA RITSRAZ IR BIMER SR, il HAr Sl N RESEE
HBEERA RR], SIS EAR T2 BEE AL, BB BRI
PR AT R DR 452 14 IR 1 2 e 52 11 R AP BE A A R RE I A L YRR ISR LA e
Pty « 38 e r e JEUBE AR B (1 Pty RD IR PR A, ANASHE 4T gy B e DA LA g
ik, 125 Mt BRI L H 015 BRA PR R AR IR 52 o BR AV I 22

REMRIR RS, 2> F]AE SR ASTRh TR (1 R (91012368 73 PR A P Pl 22 I AT R A
W R i 0 Bl 0 20, FF I DI 55 2 T A B

DO 2Bl B R R & 2 HE

AR 4% T 00 BR ) 1 I 22 AE P T Hl 12 N H JE, il e R IR 85 2%
1, RN % AT DALE AR SR 36 N H 3% 50%. 30%- 20% 0 EGA1 4 = HfR R PR .

=

BT VI PR Pl 52 10 g B PR A 2o R G R -

FERRIREE 28

R R A )

FRERR IR L5

BT HIE 12 A RNENL S HEER T HE
24 MAAREJE S HHH IE,

50%

HIETHIE 24 MHERENM S HEER THIEZ
36 MHWHIRE - S HMHIE.

30%

BT HIE 36 MARNENL S HEER T Hl
48 N H WA — A2 5 H 2 H kS

20%

PR R O3 AR A W) 2026 R = ZR AR R

SR AR R IR e R R PR

A2 H S DU 50 38 o IR 1) 28

FERRIR & 2k g 5 PR 5 1A 1) i I PR 5 LE A3

A TOUEA B 73 ) SR Al i SR AE A W] 2026 4F 58 = ZR [y P I # th, MIFied

16




78 7 IR A 12 B 52 A A ok PR 5 22 R D R R s«

R A 2 A IR ﬁg"*ﬁ%%
TER 1% MNABREAS T
ey | PR HE 24 AR 1305 R o

THiEE 36 MHAMER S HHHIE.

HUEKZRTHE3 NHERNENE S HEETE %
55— MR IR %
= TR FTHiE 48 MA AN HRE - S HHHIE. S0%

T ABETHRIKIZEE

Wbt GOE I AR TR PRI A m IR AR EUE . 2 (AFRE)  (E
IRR) SEARIEA ATBUEM . SRS (AR EAE) AT, BARAEMT:

() WX RO A R E RS PE BN, HAEEPUR R A4 LE I
Uy A I FERTRAAT A ) A BB 25%; FERSHRSE AR, A3 EALELTHE
A BIA 2 F B o

20 B RN ml E NS SCE BN G, R HA A AR 2w R A
NJa 6 A AW, seEESE a6 A A SCEN, kit A 27 e,
/NSl e S R E GG TR

(=D WA RN ml A SE BN G, e 2 7 ISR /38 <5 [
IR B E R e (R F ORI B & B AT IR (2025 BT )
CET A FEEAM & SE BN R PTREA 2 7 B S AR S E BN S5iE A AT
BOER ERIIRLE . SISO, BLR CRIINEZRAE &) B 22 Erifig)y -
WEFRAE G B Av] BERERE TSI 10 5— RO ZSHER (2025 21T )
CARINESF A 5 i B A m] BB TR G120 18 5—— R LS., MPEHEA
PREF A (2025 SE2IT) ) SEAHSRE .

V0D AEARBTHRIA RN, R (AFRE)  GUEZRER) SRR,
ITBUERL S BT . BRYE I ST LR IINE SR 28 5 BT A (A ®] 2AE) Aot
NEE A EIE N R RFE B Fe LA e R A T AR, XA Sant
FIALH PR A 1A 7 R RS IEFA LN AT S B BUR B (ARRE)  GIEZRE) 45
FASVRAE VAR BRTTE . IEVE IR SR ARR S T LA (2 ml A2 ) (IRILE o







FLE RFMEBRFZNRTFHBEER FHEOBES
&
—. BRPLRE R T

AP A T S IR A T R BV BCER A% D 32.51 Jo/BE Bl 2
BT AT, W BT PARERE 32.51 JURIG AR I S ] AU R A% T A 2
] PR A SR

—. BTRBIERENR U E T

PR 1) PR B S AR T A AS AV T SR 22 1A A%, HAME T R A A e a3

(D) AP R R A ST 1 AN 5 HA G RERE 5 510 1) 50%, Bl 32.51
TG/

(2) KBEIHTHRIER A ST 20 M Z H . 60 N2 5 HAT 120 M2 5 HEY
NI A G N 2 — 1 50%, BA4r)0 28.43 Ju/ft. 19.41 Ju/f%. 14.70 Ju/f% .

el



FN\E REIMERFEORTESRRRER

v PRAPERFE IR 2% A4

RIS A2 T B3R T 26 I, 2w N R % T IRBIVERCR s ez, =k
FME T A ARIE B, WIASBE AU X G5 3 BR A PR 22

(—) AFREAEWN ME—1HE:

I Hal— DR 55 2 THR S BT M2 TH RS € B e Bk

'HI

v BTN 55 RS A BB R s A 2 T H R A S R e

3. bEmjasdl 36 N HWHBLERIGEREN. (AR ER) « ATFR W
AL 23 BRI 7

4 VEBHFIIE AT AT BRI «
5. ENE M 2 A E AR T .
(=) B AR KA MME— 15
I 12 A H N BIESR 52 5 BT A E AN E 2 NIEHT;
2. il 12 A A AP ERE I 2 IR AT A8 AN 25 N ik

3. Hdlr 12 S H IR B GE R AT 9t b IR 2 R LR AU AT B 17
PRI KN )i T8

4. B (AFRE) MEMAEHEAFESR. REEHAREBI;
5. FEEMMEANT S 5 B2 = A 1
6~ R 2 A E HY HARTE I -

~ PRI R KRB IR K1

20



PR BR BB S0 P (R A2 R S 2% PRI S SR Xt Gk 2 1) PR A 428 B 22 73 mT ARk PR
£

(=) AAFIRKREMMME—FE:
RIL AR 55 S TR S BEE M & I R A R B Teik R

'HI

B — AR 55 S A B R A 2 TH T HR S E A

ey WO S

3. bEmjasdl 36 A WHBLERIGEREN . (AR ER) « ATFR
AL 23 BRI TE

4 VEBHFIIE AT AT BRI «
5. ENE M 2 A E AR T .
(2 BUIINERREM T E—1ER:
i 12 AN H WAIESR 38 5 BTk € N ANE =25 ik ;
2. il 12 A A AP ERE I 2 IR AU A8 AN 25 N ik

3. Hlr 12 S H IR B E R AT 9t b IR 2 R LR AU AT B 1
e PRI LY )i 1F

4. B (AFRE) MEMAEHREAFESR. RmEEHEARNHEL;
5. FEEMMEANT S 5 B2 = A 1
6 ENE I 2 A E I H A .

AT RISt R T A R R B () FMERBIEZ 1, AR
T G2 LR 5 AL 1) A g o PR 55 ) R 1) 28 i 232 2 =4 £ 2 W) AT [ A 4 5 5% — il
XFGARILEREE (D FE R IEZ — 1, AR EIERS 5ARFTHRIBOH,
T GARYE A ) R 52 (5 ey AR A B IR A5 110 IR 1) P8 JB 52 2 =4 2 ] gk
A7 IR -

21



(Z) AT EHEBNNLSHEREK:

FRBRBR BN, 2w DA AL R PR B 2% 1 BBl ot R PR RR IR B S E .
BRERRIREIAA, A7 N ST RIS BN S5 8% B AR SR AT, BT SUins R
X I8 2 1 2 A DL B B A 1) BRI R R SRS AN A AR B PR b ) [ D4, [y
A BT A%, IF AT FRRAT AR

R 1) S A BV 525 4 H PRt R R TR -
1. BB TREMER RS FEREWSTEZ B T RIR:

AP THRIAE 2026 52028 F 2 U H, 0 SRR 2 7] L SHR bR BEAT %
%, VLIEENV S H AR 5 S5 R ER IR 26 1F . BRI

RRRIRE A W SFE AR

WAL R —: 1. 2026 SE5FEAME T 16,000 /37T, 2

A5 A e T
AT AR 142025 4E IR AL 2026 IO K 3RS T 50%

WAL R —: 1. 2027 SE5FEAME T 18,500 /37T, 2

8 i [ T A
A AR 142025 4E E K AR 2027 A K 3RS T 90%

WAL 2 —: 1. 2028 i FIEAME T 20,200 /576, 2.
B =M R 5 PL 2025 SEEDIN LR, 2028 SRR KEAK T
120%

e 1 “OPRNEY OB AR TR EE N RIS IR A ], 2R A R A AL
A RO K Je /85 R TR IR Iy AT o Ja, A& T REA B i
FIFRNE CRLE AT 2026 AFFT W0 B 5L 8 DL S 23 PR EE S1% AU L RIED 5 B
Jih vt RIE RO A, 45 B AR RAT A A0 AT % A W e B 7= B SO AL 5 7= AT, U
IR DI I RE A TR N L7 E (i Gy aata X R I ME W N7 I /N 23 73 o = KNG E

2. “ENVIRN” AR E AR R R NS IE B A F, % R A
Al IR R E N

3. FIRME G R R AN R 2 5 B S T R S R A U

2. PRI IRHIVER R S ERMLSH R HAr i T RITR:

TR R 3 AE A F] 2026 AR =R IR S IER AT AL, TR L B %
Hr 5 B s A T80 — 8. A AR IEE #5271 BRI E R SR T 2026 4F
B G ER G T, TR 4T 10 PR i S U T N 1 25 R A
2027 2028 SEM AR, BASTHEREEZ K. AR EISHEZ H iR
LU

22



fERR PRI W SFE AR

AR | R TR &ME2—: 1. 2027 SEEFIEAMET 18,500 /576, 2. L 2025

1] EEMIRN LS, 2027 FEENIRNIE K RAME T 90%
EOAMERIR | R TRz —: 1. 2028 EEHFIEAME T 20,200 576, 2. LA 2025
A1 FEENVIN IS, 2028 G5 LIRS KR AT 120%

PECERND IR i NG VA 7€ = E R 7 w8 an kL AN e e /N7 ] /N R S
SO P E ALl U ) B /B0 TR BRI BB SEA B, 2w TR TR A R T
IR (R 2 =] 2026 SR HTISN Y 2 0 < s DL KR 2 AV RE S T%BEBUR B AR D 5 3%
S RIS A, o T R A AT A R AT A A AT P AL 8 7 e < WA IBER 8 7 4T, U
W IR B Rz S B P AR R A SN A o R

2. “ENIRN” AR EE A TR R N SIS ISR AR, SdTr T A
A AR E N 5

3. RNV ARLARFR AN o AR B M S TR SR AR U

NEAFICERRIZ GRS TimiT R R R AR, GRS AT U T &)
AECLE B H Y, @A Rl HF 2 /BRAR 2 URIA, AT 5 AU &)
PR3 T R AR 3R R )28 — 0/ 22 At R PR PR A 1 B SR 42452 3 (A in AR AT [T 93 47
AN AT [BIETE A B2 B AT T

(0 FAFBEEH
RET T ERHEEEN S, EHT AR RIS

XA m R R, 5HE T A FDNESUE S e G IR . 5T
N SERAEUE S, WAL P& B R e S %, AR 5 T am R
BV SHESS s WAL BT R B RAR e 1%, ASERRIRE . BARML ST 55t
PN ERE I S U RAEVT AR TR

T AL SUTE G DL 1% D AR R AR SRL S bR 5 B AR DR i 1 s Sl
T A B BEAR SAS B R R

(L) WRIR A NZH R SEAEER

PR RAS N JE T 175 2R 2> 7] P B ST AR S i B St » 2 =] K H
JE G PRI AR A% R T — 2 (10 25 A 8 SR WA L R B BR A LR A8 S Xt R B 1 46
RN NER AGH 2 DR, FRIH RGN THZT R

FE 3 A2 H AR AL T2 )R T S AZIE PR IR B2 T A5 s 5 b — 4
FEN NG EERIE BN G, WIEL 24 65 2 B gk 32 1) BIR o128 B 2 0 B BR A EL 51

23



100%, %A THRIA 2 BURE P EAT AR BR IR s A Ul S AE B — R E S0
FRLAIRAGNG, MIFLZE A% 2 S0 P BT I L3R 1 AR g o PR 1 BIR o 42 e 52
AATAREERIREE, A R PIETEA, IO IR TR, I SO RIYIHRAT A7 3R

El

/Ly o

=, AFNSEE BRI ER M. Bk

NEVELEEZE &P ST KRB IRIFNARAT W R RS A& R R A, €
25 12 K bn BA — 5 Rk E, RIS ) 530 /) o b SHEbR BE AU
BT ARRT5E 4 1, A mlE T MR SR 2R R (et s A A58
RN A F A% O T A TR QIS i 0R 7] AR KRR e ik A2 8 H AR
RISEEL, BCRAORE @R RN R

B2 w2 I ML SERZ SN, 2 RERRAE R R AR k55 R

fEnma g TP NAtES, BEERKHBZIER, DEINER. ity
A RIS BT R KRR DL b AL DTk & B AR SE BB O o

I

ZR b, NE AU TR SR AR R B e SREPE R AT RAEE, B
TEbR e B R AR A TEAT G B, (A X Sl xd R BA A RCR, #eigikF
AR BT B % H A .

24



BNEFE FHRHRIERTS EMNERF

~ PRIV BCR SR KA BT ik

AEARB TR 25 2 B AR R S PR HIE R ety 10, 2w
WARFBFIGA . IRIEMERLAA] BRI Bl i se 0, ook B i 1k
JBCEE A R AT A N R . TR

(—) BAARERBA. IRERELH . BEHA
Q=QuX(1+n)

Hodr: Qu NIRRT PR HIPE I R B, n NI A AR A, IR
IEREEEAR] . BRI LR (R AE A I SR e 18 L 36 I B3R 400 i 84 7 i 22
) o Q ANAEE S IBR il 14 ik Z2 4R .

(=) B

Q=Q,XP, X(1+n)(P,+P,Xn)

Forpe QR BEHT PR A PEAC SR A, P OWBRBUE IE H 2 S ;s P, 9 C
et s n BCHR LA CRIVEC e (A BRI S BE I i 2 mLE BRI LEBD 5 Q i
B R PR A 1 AR SR AR

(=) 9%
Q=Qy*n

Forpre QU IARERTHPR Hl P B S8 nou i bE ) CED & = RHL I SR 48
HnBEEE ) 5 QUIREEfE ) R 1 I SRR

() ¥k
NEER RSO, BRAVE B CE AR 5
= FREMERER T s rE BT

AAEARBTH R A S H AR R 5E BRI E SR ey B Ac e, AR AR
v AR RBUEIAS . IRIEBCEELA . B YR BB s B a5 S0, N PR

25

iy



HIPE R IR TN M AT AR K o A VR R

(—) BEARERBAR., IREBRELH. BERA

P=P,*(1+n)

Horpre PONTHEERT OB T 0K s n BRI B AR AR I IREAS . YR R 5
LR R P ARSI TN

() B

P=PoX(P1+P2Xn)/[P1X(1+n)]

b Po NIRRT TR POOSIRBCE D H 2 H WA P2 PR A s
n ABCA A EEA RV A A e 5 e e mi A o mLEBREAR I LRSI 5 P O S S 1Y
BT

(=) 48k
P=Po=+n
b Po NIRRT TU0RE: n NREBZEBC L] P OvIRBE S 42 T
(9 JRE
P:P() _V

b POSIREERT IR TA0H%s VONREBRMIR A PREE S R Tk .
ZIRBMEE, PR T 1,

() Wk
NAEER ARG ROPBRITEOL T, BRAVEBER (3% 7 Ui A O 2
= ABETHRIARKEF

I ) AR S BB W) HE S MR AN Sl v ) P 0 S Jis A o 2 B o 4 e 52
HEAB TR . HF R LR e R IR R BCER T 80E Rk Tk e
LI 2 i IR R o A7 BESE R LR R SRS CEEINE)

(nm]EAE) FAFN T RIFME AR EE S AL E . B REESH

26



EySy

T 55 BT

N EI AT

A
=]

CRAG i BUNE PN VYA E T S & S SNEA

o

&=

27



F+E AEREHRIAY 2 TR LR kSR RS R2

IR (ol £ HERSS 11 B— TR A1 (il 2 HERUSS 22 B
R TR WA, A PRI B R A s S
AR T LT IR BB A S 3h LSRR SE N R R BT
TR BN RIS PRI BIPER SUE T AR UM, 5 2 0
S5 VAR AR B R A AT

— BB

() #FH

LR 4 A LR S L RATIR G IS ™ R AR AT
I

(=) BEEMAN A e

WRIETHEN R E, RN AT R H, 288 i LA
[ 2 78RR BIR 1) 28 P 52 245 U0 010 g ok PR LU 845 BUAS: B3 3R A R 55 T A A
PO, FINBATEE N G “ WARR-HABTEA R, AL i
EA2Z] .

(=) fRERIREE H

FEMRRRIREE H, W R B RERIRE A, T AMRERBR TS, 253 PRRR 5 H Al
AT REER HEIAN “RAR QR HAB TR 5 i R AR B2 R
WRRRIR A IR E R, W2~ wEAT RIS, IR BTy BBk

CPY ) PR B 2 K 2 Se e S b 5 T3 2%

s (b tHEES 11 5— Bty SR A (b 2 THEN S 22 54
TRBAITHED) BIARICHRE, R I SR 0 BAL A= BRI SR ) 2 e e
— TR, Hb, IREPEBCEE I e E e T B

— T PR R R SR S X & A B L SRR

28



N AR X 5% TR W S 243 i, HAh kiR T 195 k. 2T
e PR AE AR SRl v X PR St AR 42 A Bk BR AR I LU A1 23 S A, IFTE R T4
T3, ARFETHHEN e, FAR GBS DLSEbrag 3 HH S A et @A
e, AR IR B SN A BT — 728 5y H VAU BN TR0 A R PR I S 0 A oA B, 4%
2026 4 6 T, Wi T BB AT 2 LA AN 6,647.55 7370, 2026 ££-2029
O B FR A P S R AR A 1 5L 20

Bhr: AT
l J E N
PR 1 S 2026 & 2027 & 2028 & 2029 &
B
6,647.55 2,382.04 3,102.19 941.74 221.59

E: 1 ERBEADATI A, LA T, ETH. &7 HEE N ZTRER
X AT g B BR B A 2 T H AR R A A T A R
2 SR BARE R R AR S 9 AT 7 2 O R 5
3. IR B SN 2 R 288 b S e 2 50 LAz VT AR e i v
4. ERPEGUES S MBI e RS B 2R, RIUE T

N UHHTE BT, A AR v 3 A m S I R RS SR
AT TRl A B Y B ER AT 8O0 P9 8 SR A A s, (B2 IRAE AN K
IR RIAF R AR B R AR IR, BB E B BOR. kg%
HIBRNRIRR IR, SRR E ReR, BRREE AS, AUl HRIH R 2 "k STt
R e T R R ¥ B FH A0

29




F+—F X HXINSERER

— AEETHRIK A SR

(—) F 5B 2 A ITHUE AR TR F R & (A mH R EEINE)

psi

() EHERHWHM S B LR R SWUE AR T RIFZM (QF 5% E
BINEY o EHESHUORBUMTI I, SCBCE N 2 [RRER g

(=) Wi 55 %R 2N H AR T2 SR T AR MR sk E. 2
TAFAE B R4 A m) SRR R 28 S T R IR . 2 WS (AT 355
PRt Attt BRI

QDRI P r IR E NS E EYSS EPNEE S i R /A=y TR
FISESEAR N F ISR S EATAE AT G DL3EAT B &, PR B AAAE AR IT
N

RN N F(5 JE TTSESEA A m R, AR RO 5, I ATBGERLL
FR FE MR RERUE AN & T W28 Z R TR AL o iR 5 B I S B 28 o K
A, AFETEIIR R .

(1) AFRHEATFRAR AT, B A w pueE HAb@e, EamNiars
B Rk RS, AN T 10 Ko B H %25 528 BUihx &
VBT E A, ST ARE R . AR 2 8 AR THRIET 5 H 458
P55 A% 2 B Xl X B A4 B A% S R I DL B o

(N AR BLRS CEBRIMED 265U HE AU T S A A 34T R R
HF22 R 2 WHIBCR P By 2/3 LB (55D i85, AwRlERE /M B8
IR SRS IR AT R . HNBTE IR AR HEH . SPE A R
S SRR A w] 5% LA A3 R BAR AR At IR

O ) AR 2 B ARl TR S AR il X G 1 AR B S5 U RAFAE
FRIPRI AR I B 2R L 24 [ S o

(-8 AP A BAR 29 vGEE,  Hak BRI THRIRE 199 T 2%



PRI, R RLE I 8] N TR B T IRBIVER SR . SRS REUR, HHE
BT S PR PRS2 R T+ Ak PR AT [ DA 4

~ FREPERZRR TRESF

() BARZHUOEE AWM TERE, AR SEIN REE (BREIVEBREE
BT AR PAZE XS BIBUR] 55K 4R

D) REMERN RAZ AR AT, FF NSRBI T e
SR SRR 2 (K A A 15 AT B OF A 1, PR M T R HFE S
B T H UEHE . SEH I S H %R N RN R R B . RIS S5 P
IS 2 %5t Sl Xt GRS 2 1R 25 2 15 sl Y R L

(=) AREIFEFHRDHIM G H LR 2 DGR BRI R R T H K inxt 54
BTSSR R E W

(V9D 2w il xd G2 WA e S ABU T R ZHAAEE S, EHES
B S 1% bl TR 55 BN 24 [R] I A R W A i L o

() REIT RIS AR SH BB G, AR NYALE 60 H A mEUsx Rt
TERIRTIFRBEIL At AFEFRP G ER T H 1058 RUG M ARG
THEE S A o B AFIRBELE 60 H A 5ER R TAER, AUl HRIZ ks,
BN S B R AR SE B R R . 3 AN H AN FR U BUBRBCEURD LRI . AR
CERIMEY S IEREIIE LA AR MG FR A THRAE 60 H
Mo

TR A 2 A5 75X BN S AE AP TRl 22 IR AR = B Gl R 12 S H B,
L 12 A ARSI S, A R R AL

N wrlf PR e, N2 FEEZRAE 5 Bl i B, SEZRA8 5 il g,
HHIESR S e S A R P S S H .

(B T G RGIER SR 5, W RIEM AR [, ] 18 LR 6
AR IR B 24 W) A2 B ST ) Bl T4k

31



=, REMEREBRREREF

(—) (EMERRIREERT, 2 BB B2 O PR IR 2. EF
N2 A AN Il T s 5 RO R PR 2% P2 15 o 3R AT B 8, P 5 5 % 2 T B
2 (A A R R L, AT 55 i . 2 0 il X SR B BR A ) 25 1R e 15 il R
TR,

(2 R 2 R R RS 26 AR IO XT R B F] 8 [FIIESR 52 5 P L i
BRI HE, 2R 5 Ftfil G, 5l 8l H A w g S o d HH
X AR AL A RIS B, p 28 ] 18] A 0 A ELR A TR R R IR o I T BIR
RIS o 2 ] 24 B I 304 e A DR SE BT DL PR 2 75

(= PR GR AR O PR (PR R IR SR EAT R ik, (B mI S 2
BN GUITRAB O R LE N 2 RF S SR AT BOERATREE ST RILE -

M. ABUEITHRIKRRE. &IEEF

(—) B RIREREF

I AE BRSO AR TR m T 3 AT A ), A R
H W POENL . AR Qs AR 2 B AR TR T A 1, AR T RN

Y HAS S P BOIN SR T fF BR R B AR T I s 1S 2

2+ AFEIN IR FRA R . AR E N, oIS R i N AL
HJRNTT RAABAR T AR LR, RO BHE A7 LR m
TSI R R I AT S5 P BN A S S R R BT CEBINE) K
RGBT RE « 2 B AAAE Y B H o 7] LB m ME I kR T
Ko

(2D B RIZ 2T

I BRI AR T R, 75 # 2 B UOEE IR .
N FFE AR £ B BGE I AU TR 2 5 2B S AR R, MRS E R L
P2 2 O R

2 TN RN R R 2 R T B S R o TR ST P N

32



WA F 2SR T RIE B RS CEBINE) SHSEBHEIIE . & 1547
FE R A A 7 S R IROR R 2 (S R Tl s I

3. AIESCHEA BRI, 2 F) NAE AT A N B SRR PP Ja R 1) 6 1 45
O ) FR I B A T R A B S [ AR A T 8

33



F+F AFASHEXREBRNF XS

—. AF IR E L%

(=) A a| AN AF R R PATEL, I R BT SRCE
I B AN AL U R A HA R ER IR I BERS o A Bt RIS 2B T3 B
A SE AR ER IR 251, R ml B, BUahX R 3RS AE i R 8 R BR 5 O PR
TR AR IR, H 2] [BIEER

(=) A A RESRBN GA% LTS b AL B EEROY 22 7] AR, A B R
ANBEFEAE RS AR b4 L BUE B A% A G A% s BCE Wil X R ARABIE BV TEAE
Mg A AL RIS O™ B R E A F M m B S, nm] HHEA
s xR BRI AE AR MR R R (0 PR A PR SR AR BR IR S, 2 ] [
o

(=) 2 FARE E ZBUEE A A R HE , ARG R BN 1
N NFTERL L AL -

CPUD 2 =) A A Bilxs SR A SRl TS SRR 5% BRI IR SR 4 DTk A
L HAARATE I 55 52 B, BRI AHE R

() 2] ML A IR R VGRS A RE 5 A Bl v R+ < (1
{5 SIS AT L Bk, WERA. SEBER, REAFAERBOCHE. w1
WRIR Bl ORI, S AT AR I B AR O FR AR 355

(D) ] BAIRGE AU v AT R 2 IEZRAC S . BLA E A
(I RRE » DR e M ok PR 2 A R0l Xt G0 B PR AV E IR SRR PR S L. H
AR ERER 2 UEZFAEH BT, BACEE 2w 0 R A B X AR e 5 B PR
E SRR IR A 2 B2l X RIG AR R (10, A A AR DHE.

B R ATEREM. B SO RIE B AR SABUR LS5

= BUX R IR X5

[y

() BRI RN HZ 2~ w PTG R ALAI R, B T, 8P IRMLIESRE, Oy

34



ox A B R JRARL R AT DT RR -
(2D ialoxt BN =442 MEAS Tl TSl (R 9 BR A LR X PR A 1R R 52
(=) Pt BB SoRIT BRI R B & 5

CUY x5 MEA B TRl B R e TRA B BR A R i 52, AEFRR B I AN
Feib. M HREESE ST

(L) B RETSRAR BRI E S, SRS H A S0 a A HR R
RAT FRCH, R EAR T2 E BRI A8 BO. SRR HIREIA
WXt G PRI RAE (1 R A P S 10 DA AR BB SR LR B A R S e TRC BB A7
18 A 2R O B B (RIS BR B, AN — 2t g Hh B A A 7 S AFELE
TRAG 3 BR S ST a3 R A A2 i A [

(N xR AT R SRAF et BA% B BRSNS N s
Aot e A A B

B B RAE, A5 ARG S IEE SRR R C 3 IR S VERRIE
o BN, ST SR TR ZH, ORI BN 1 R i AR B AR
BRI S PRANAFAE R B3 R T VBRI B B, R DS il
THRIFTSRAT ) 4 A iR 3 A 7

O\ AFNEAT I  2L B SRR A PR A 4 P 552 N H A ) B <
A AEAINASIAN NS BUE U R, BRI Bl 2 =9, frix
7 BR A1k SR A 3k PR A IR il Xt B s 2 1208 70 PR A P B S R RE AR R PR A, X
VAR o A R/N L P E P S 0 IS S 2

W BRI FAEABI RIS BB CERIMED)  CETi) e i
AR BB R TE S, H CRER IR RGP BCRE AR, SR E M
AR PR B PR VR IR AR IR, H 2 =] (B EAH

CF VR ATBERM . IVEAE SO SR SR ) A AR AR 55

= HAh iy

RN R AR S E ORI 5, A7 SRR R5E (BR

35



VEEER 3 T 0D o WHRAZE % HAEA BRI TR BIBOM (55 e A AR R
i

O F S R E AN, AL IR TN (R PR SE R T A 1
FUEMEDY, FUE IR, W5 A% M E SR AT S B R N ok PheaAs
Jo RIHRAZ AT I A A E UM N RIEBEURIA I D .

O TR E AR BB TR BB B, AN O 3 RS IR 1R . 2
S SR BT (7EiERD B AES R E X S RS OC &R .

36



F+=F 2F/AFNREEFNETRIAE

—\ AERERBHIAE
(—) AFERHBUR LA

A RAEART i R S 202w R S BN BE P BUR 2R A4, T 52 H AR BR A1)
VEBCEAEAR S, i RAGESE AT ERER 5

(=) waElEIF oL
BN F R BN SLEE TR, AN R S

(=) AP FING 210, ARIRiTRIL LS, SR R C kR
IR B IR B TR R IR 14372 1 LABE T4 4

I Hll— AT 55 2 vHR S B M2 v I 5 e s ik R
AN LI R

2 BRI AR THE I 55 1R N S P A T B A e R LB T
AR LI R

3. bEmjafil 36 N H NI ARAGERNEN . AR R, AT KEETA
I 73 BE A1 7

4y EEIILE A AT BB 15 5
5 HENIE 2 A8 O HAh 75 B2 U v R

P 22 7] AU B ST R B 8. iR S VERRIR B R, S8
G PR P 285 T 25 1 B R PR A 2 A AR PR B (1 PR A P e 52 P 2 ) 4
—BIEE R AL ER, B AR R A B 22 BRI B (0, AT B SR8 23R
B CIRIA a o X EIRF AT SUE RN R PR IEAL T 18 B R 1, ]
T REAF T A IS 2 HE, 17 7] B SRR R EETIE L

S AT RO R ANAS IRl TR O 22 RIS Bl e R BT ii s

= W SA NI SR A 2R A AbEE

37



() Bt GO AR 55 A 5

L B RO AR S AL, ABAAEAR A "] s A~ w1 o /AR, O3k
2 (R BR A 1 s SR AT ARSI AS Bl - S IR PP 84T

2 AW BARAE 2 RO AR A BE R 2 F BRI PR AN B
W AR PR ISR AN AR R, LRI AE 15 A AR Bk PR P R A PR R R AN S AR R PR
HI 2 7] PR F O A 24T [ 4 o

3y W R R RO IESE ., WEEE A RN PR HR ES R
AT PR o> ) d B S S IR ST AR TR, K BT R 3 B F R ER S
IR R ITENIRANT, W CARERFRAEBEEAEALHE,  COIRIRAE i AR 3R PR A £ PR 1
VEBCEAHARRR IRt =) AR PO HEAT [ 4

(=) Bahoxt G R

Lo X R BT, HOARERIREREEAEA R, CSREHE MR
BRAE AOBR B PR R AR IR, 2 =] DA T U A 2E AT [R5 o

2. WU B R o T 3% A S R R B B B R EANFAE G Ea% . k. iE
EEAEAT AN, HOMPRIREREAEATE, CIRIRAE A A 5R PR iR i 14
I EEASRPRIR S, A B BT RIS, BN NI TN N R AR AT 472K
FIRZ A,

3. W RERGUEIAGH . k. EEBAET NI, OB
REEBCEEAMEALE, OISR MR ARER RS R HIVE R A SRR IR, A w]
LASE T A A 2t AT (B MAE 4

N

(=) Bahxt GaRIR

S GARRIR IS AR BN 2w N R T A m RS B IR SS , CERAR A PR
PE SR AT GRS I A TR UE PAT o & 7] R T IR 72 ml 3 Y 4RSS
FHESKITHEUaIS RABLEN, Bt GRS RN, E RS PRI, RIRE
N2, BN R CARER IR R AMEAL TR, COSRAE AR AR AR B B 1R R A 12 i
ARG, A REATRIEER, [BIERS TR I EERAT AR

38



BZA,
CPUD ahoxt Gl 2k 55 sh g /7 s A

Ly Bt RN AR SR 2 05 R 05 sh e i s R, Bk H, K
ARIR I PR BE IR SR 58 A% A 2R 55 ShRE T AT AS S THRIMLUE e it AT, A
NGEERL A RAHNEERIR G 21T

2+ Wit AR A AR IR I 52 0528 R 57 s e T e AN, AR OUREZH,
SRS R AR SR ISR ANEAL B, AR BB 1 R A ok PR (0 B A 1k SR AN
fREBRPR B Eh A m HEAT MIATESS, [ A% T Ui in [ B ARAT A7 M 2 2 A

() Bahxt B 5 i

Lo Wb A AT BASS T By, B Ol A2 B, L CURa 0 BRI 8
B S Hh LA 52 (KU kR N B E AR NS RrAT %8 B ST A b i)
MUE MAREFPREAT, HA NG RA BN MRERIRE 251 QR NAERKHT
i o e R PR AIVE IR AR BR IR A #8 20 IS A TS B o

2~ W GRA R A B BR D B, AR OUR AR H Rl X B O AR R
PRAE R AMEALEE, ORI AR AR SR IR R PR BER A S RER IR, e+
BEAT [BIAESS, (RIS D98 T s DN R ERAT A7 R R 2. > R BLESR
Jiloxk G Ak AR ON LAt Gast 7 SO e B IR AV i 52 G R IR B o P B0 S A
FIEEZi

(N WX RPTAE T A Rl A IS HIBCE R, X e & ml 1 A FE
HRE, A RIRZERNZ T A FERIARL BB A A IZ A RHEIRE, XU
X R CERR IR R AMEARTE,  COIRIZAE i A o3k PR A 1) PR AR BB SR NS AR BR BIR
B, BRI T O3 [BIETEAS, I 3 34 in A JRARAT A7 3R 2
Z A,

(-B) B R B K A

WXt GAN I LA M B 2 R BN AT ST R B K, xR
ARIAEL T AR AR PR (R BR A VE SR AN BR IR PR 2 =) DA T I AT [

39



o
i 12 A H WAEIESR A 5 FIA € N ANIE 24 Nk
2+ Bk 12 S H NAECE EE R 2 & LR U E 9 ANE 2N ik

3+ B 12 N H R E RS AT 4 b R 2 S LR LA AT UL 177 5
H RO 758 NS It

4. BA Q7R MUEMAEIEL RS, mBE B RBEN;
5 EHHEMME NS S 5 Bl A w BB Y ;

6 HEHIE M 22 AR IR .

=, HAtER

T SRR G2 6 R T AR SRRl B/ BT AT TR B )
B A Y5 AR el 2%/ CBRCB IS ES) ASRR S ikl 2y, U5
YR AR, BB A A S S A ST . %
SR 2 L 60 X7 A AT L3k 77 AR st i 77 7 A AR v
W PURAILY, (L7 AR 4 R A U A VR AR A R
e

FE R S T ST BB A ST, R AR R

40



FTOE REIERERERESH

PR A 22 [ ey v 4 iR

P R AR 1 P IR e B Al a5 AR R A TR AR IR |
IREBCERLA] . IAR YRl B ERAe e, IRIESEFI, 2w B2 42 M R s i 2K
BRIl Xt R Ay AR g 5k IR (14 IR 1) P8 Pl 52 e 2 I PR A 1 P 2 3R A5
(12w SR AT [B1 o AR A TH I TS [ s . I BCR AT IR, 1%
MECLT D5 SR LR %

= A ERERE
(—) BEARNFULRRA, JRIEREZAR] . IR
Q=QoX (1-+n)

b Qo i AT A PR E RS RSO s n AR TR QARG A, RIS
JBCER LA L JBEEEAR AN B HE 2R R e 2 20 2 398 | 38 M sl ) /s 486 m ) i S22 )
Q Jy iR 5 I PR P B R R

() Y5
Q=QoXn

Forpre QoI AT I PR WIVE SRS n A EL] (RD 1 e s R RS
i n BER) 5 Q IR A R HIVE R AR

(=) Bk
Q=QoXP:1 X (14+n)/(P1+P2Xn)

Forr: Qo oy iAREAT B PRI VE R SR ECE: PO OABRBCE I H Z HUE A P2 URC
et s n JEC B e RIS i 1) BB e IBE R 22w S A LD 5 Q Ui
B R PR 1 AR SR AR

=, EEHR IR R Tk
(=) BERAERBA ., TR ELF] IEEEIRA

41



P=Po~+ (1+n)

b Po AIREERT IR TI0HS s n NRIRBEA RN FRFEI A . IRIEER LA
AR PRGN LR P O S I A %

() Y5h%
P=Po+n

Forb Po NIRRT R TO0KE s n N4 LE B P OIS S B [l 4 A%

(=) kB
P=Po-V
Horp: Po BRI TR VOSBERINIRE DG P OIS (K BB o

ZIRBAEE, PAART 1.
(P9 B
P=PoX (P1+P2Xn) /[P1 X (1+n) ]

Horbe PoONTRBERTINAE T 404 POABRBCEIC H = HUSE A Po NBCR AN ;
n YEC R R CRIVEC i ) BB i 5 e SR e 4 2w AR IO LE D 5 P OB
(Rl A%

DU o g e B B I 4 A ) T B AR

NEEFHRRYE R A BRI AT ESE 22 RYE Bk 25 IR
PRI PR 7 5, S MR A LR R A 1R R [ D B B R D A S, N R A
DR EL Al i DR o 221 2 R A 1 P 52 [ ey 5 R A A% (10, 0 o B (i PR BT
2 AR 2= U .

T BEIEEHEBERF

P F)FE IR ASTR VTR ()R St [l RIS, R B 4 i S s B R 7 2
FEMTENF BT SRS T AR i ifE o RIS 55 T =t [ 7 582 15 15 S VAT
BOERL  CEEINE) RUE R T R 2 H e BB . B, R
UEZRAE 55 T FR [ i S5 IR PR ISR, ARS8 B il e, SR g A | 73

42



B ICAE R 2 W) LR (RIS AT 45 B R I T 0 45 52 7] e At B
B B P 2k AR e R S BRI TR, A W R T A R

43



v AT T

F+HE K

psi

v AT 2w R 2 O R AR R

44

AR MDTHRT KBT, IR A A ER S MTTRR.

v AR R MEE WU AT RO YRR PR, U LAEr
VIR N HE .

& R ATBR 24 7]
HHER

2026 45 H 22 H



	声 明
	特别提示
	OLE_LINK1

	第一章 释义
	第二章 本激励计划的目的
	第三章 本激励计划的管理机构
	第四章 激励对象的确定依据和范围
	一、激励对象的确定依据
	二、激励对象的范围
	三、激励对象的核实

	第五章 本激励计划的股票来源、数量和分配
	一、本激励计划拟授出的权益涉及的标的股票种类和来源
	二、本激励计划拟授出权益的数量及占公司股份总额的比例
	三、激励对象获授的限制性股票分配情况

	第六章 有效期、授予日、限售期、解除限售安排和禁售期
	一、本激励计划的有效期
	二、本激励计划的授予日
	三、本激励计划的限售期
	OLE_LINK4

	四、本激励计划的解除限售安排
	五、本激励计划的禁售期

	第七章 限制性股票的授予价格及授予价格的确定方法
	一、限制性股票的授予价格
	二、授予限制性股票的授予价格的确定方法

	第八章 限制性股票的授予与解除限售条件
	一、限制性股票的授予条件
	二、限制性股票的解除限售条件
	OLE_LINK2
	OLE_LINK48
	OLE_LINK11
	OLE_LINK47
	OLE_LINK49
	OLE_LINK7


	第九章 本激励计划的调整方法和程序
	一、限制性股票数量的调整方法
	二、限制性股票授予价格的调整方法
	三、本激励计划调整的程序

	第十章 本激励计划的会计处理以及对业绩的影响
	一、会计处理方法
	二、预计限制性股票实施对各期经营业绩的影响

	第十一章 本激励计划的实施程序
	一、本激励计划的生效程序
	二、限制性股票的授予程序
	三、限制性股票的解除限售程序
	四、本激励计划的变更、终止程序

	第十二章 公司与激励对象各自的权利义务
	一、公司的权利与义务
	二、激励对象的权利与义务
	三、其他说明

	第十三章 公司/激励对象发生异动时的处理
	一、公司发生异动的处理
	二、激励对象个人情况发生变化的处理
	三、其他情况

	第十四章 限制性股票的回购注销
	一、限制性股票回购注销原则
	二、回购数量的调整方法
	三、回购价格的调整方法
	四、回购数量或回购价格的调整程序
	五、回购注销的程序

	第十五章 附则

