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TR RIS ARG A : P1=P0/ (1+n) ;

WA FARSEAR: P1= (PO+AXK) / (1+k) ;

ERFIRERTHIT: P1= (PO+AXK) / (1+n+k) ;

TRXIEARF|: P1=PO-D;

FiR=InEF#FHIT: P1= (PO-D+AXk) / (1+n+k) o

He: Pt RERERRN, PO RBERATERN, n HIKERERFISFIGRAZE,
k AIBEMBRKECAR R, A ABLHRNSECARN, D AERIREINERF.

LRI R/ AR RN T W IE R, BRORFEITERRNSERE, HE
RZFSEFITF & P EIE RS ME FHNE SRR BEEF L EERNMSBAENAS, H
FAEDHPERNSAREL. BRMEREFERAE (WF) . HERNEAEAE
ARREITHARGRHEANERBIEAS G, HeRHEICAZH, MZHFE AN
BRERIFIR N RIAR R RN EIT.

LNFARLZERMBEME. &3 93 BESEMEMBERELTRNBEN. W
EM/HERFENE L E T WA RER N AR K (TR AT 45 (R 8 AR SRR SRS 2 R 1T
EREER, ARBMERERIZBAT. QAE. ARWENURFTESFRIPAREITHIE
BRFA ANGENENFEZRNIE . BXERNMGAZERNERIRMEDEE KB B E
KA K EBEN RIS WE BRI M E K HITT .

\

%

>
If

= RERNEERER

1. “WIIL% 2" ¥IREERINA: 7.87 T/BR;

2. NFEIEEHE 2022 EENENK, SRIRZIMELIF 0.10 T, “HITH 2" #%%k
BRANFRER#IMRRY 7. 87 JT/B%, VAR 7.77 /B (2023 £ 6 B 21 BERD ;

3. NFEIEKLHE 2023 EENFENIK, SRIRAIMELIF 0.20 7T, “HITH 2" #%%k
BRNARER 7. 77 TT/BR, VEEE N 7.57 FT/RR (2024 £ 6 B 20 HARD ;

4. AR)ELHE 2024 FENEDIR, BRIREAMESLF 0.27 T, “HIIE 27 K%
BRINARER 7. 57 TT/BR, VEEE N 7.30 FT/RR (2025 4 6 B 26 HERD

FREBRNMBABBERELLQARAE (PEIEHR) UREFHHRKW
(www. cninfo. com. cn) KT (I LR FHITE: 2 RN FENAE) (NERS:
2023-60, 2024-46, 2025-48) .



Eﬁ LIVGONG
L] MIEE

= FRBARERNEER

1. BRNEAZRERE

AR]T2026F5 819 BF2025F ERFS, HiBE T (X T QRI20255 E FEH57
BT R K 2026 F B AR LI MRIANINER D , LL20265F4H 23 HAYZ AR A2, 036, 846, 067 %
FNpeA R EIMEE FIES M P EHIBR1355, 230, 950BR FE HIRR A 251, 981, 615, 11 7Bk Ayt
B, MEERESI0RIRAMELIFI. 257 (BF) , MENLREHR 644, 024,913.03
T (B#) , AAFR025FEFELEFITABT EHATRKREFE, 609, 225, 714. 307THY
40. 02%. ARPELIRR, TNHITERATGEIERA.

20265F4 R 25 A BEFENEMRE, BARARGRERRKBREHANITIUESEAFE
BRALZETL, ARRBOESHATNENTSEC L GIFHITEAEE, UsH2RA
2,036,962, 700 iz A B& .~ B Bl 19 & A IiE % ik P L B9 55, 230, 950 % /5 15 & 89
1,981, 731, 750 lR{E A TECAR A ERIHAITH & 74, DEELHINBI10ARIRAS. 257T (&
) , THMEFI0RRIKL3. 2498087t (&F, RE /N LB, REIEREEE,
AEERN) .

BEARESTRA ZBERATE (PEIESHR) REFHEMRM (www. cninfo. com. cn)
WER (AR025FERFENRERAT) (NEHKS: 2026-38)

2. HBRNISAEER

RRWESIRERE], “HII% 2" EERER, ERERRNE—1ZHA 2026
F6R4H (AAR 2025 FENGEDRABRRER) , RIE (FERMAB) FxT
HRNISAENERAE, REMSLAFGE, “WITi 27 FHITHEOERNIZEZE,

RERNSARKIESTHOHEAR, “UII% 2" NERNMSBEET:

AR EERNMSTAERERNME-RERATENSRMELIFI=7. 30-0. 3161692
=6.98 J/Bx (RBNESEHA, ZE—MNUEREAN)

“BIL% 2”7 AEENERINEAN 6.98 TT/BE, B 2026 5 6 B 4 HEEEM, BUA

KIEHFHENIE

>
D\

\

I

FLE RS

AN INRERBERARERES



E LIVGONG
L] MIEFRAE

2026 5 27 H



