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a) R 1

RERIEH, REASH, 2REWA 5 69483.13 AT, 95792.73
ATt 118301.43 AT 109275.73 AT, FEEFH; VARSEFED B ) 1408.36
BT, 1227.24 F T, -2533.59 77T F1-3081.07 T 7T, LA EFIRH R K 14.24%.
11.63%16.23%%0 4.93% , BF T ; RE R LN S REBEFH S 9-753.44
AT -1369.27 AT 6048.68 73 TTHI-2788.08 AL, FHEBIKEKA.

WREAA, AFETHREDEEMBNSERS. AAETFRNEEEM
BAaeR, MEETHREXRERN, 2UTEREENER. A8 PVD HEEH
BEmEMHaeEe. R\, 8. 8. BFERMNAFEREMEE. HAp,
B4y 2Bl B i R EAE BT Z 2L O EH.

LRXRBARIMHEEERNHEEREN, RERSHEIIMHEEVRNSES A
27.32% 21.23%. 13.78%% 11.20%, EEFETE#EH. ZITAFATEEH
AEFHRRBERARETELSBIEERAZIS.

BRERAEHIR, ARFHRMOKERETESH7 34789.72 AT 40263.77 T TT+
46646.28 73 JTLFA 50966.58 i 7T, IFLEMIN. KITABEEE~WKENES A
58461.12 7T 57966.75 73 TT\ 65242.10 J3 TR 64833.86 A T. 2025 & 1-9 B,
AT EREFIRER 74.87%.

HBZE202599H30H, ARTEEmMB~KEMNE 243.07 A, HibR
Yk B 466.94 T, HaRzIHB~HEMNE 10787.39 A, HMIERSD
FEMKENME S 1340.15 F T AR R FARRSHAFR T AL ERRELS.

BRITAGERIE—HVSEIRPAEHA: (1) SEREARRIRIFMN
eI SHE . B EF RERHAERA . TSRS EAMTEE PSS
R, RESHAREWBNEKESFEZATE. RE—F—H5HRNES
RAEM, RESKERNTENREREFHENFHELE, SRITI AT
AR SGEDEBRBFEEEFERRERER; BXAFIEREERE, BF
HARFELERN, ARANEWSERNHNEREAAYN; RALF
FREZWFER, BXBANBHANGEZEFS AT ENER. (2) &&
IR EFEARNRRENER, SEARES], EX~mNEREERNENTR,
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TIHHERR, KITARSRAS, RMSHENRFENRAFHAEFRR
REEFAEH—LTRAAEE, RITABMRENEE. G) REMFARSMES™
MHEMNHEEERRMX, TR2RTHE HENRK. HESH. TER
FEEREREEY. ARETRBITRL; 2RMEMNETRER R &%
B, RRNEFREEFEREER, IMHBARTES, RIMHAREE
#; GABMESTRBXREARKE. ER2THMEARE RHEZIMEREOE
KX MR ZBERERFN HOEFFILF, RALTAREMEMNENE
PHEEEXKH, SMEENSHEFETHEOEERSEY, BXBRMESLE
MEm, ARURMHEEREENE. ) SEaMEHNFRGRPHE. E
R HIEHE. IEHTSHENEES. EFRTRREFELS . FfTLREA
AR, RAAFEREBRMEZTHRERE TS, HiRAFEEMERERNX2FE
HREER, URERERAREKEAFT. G) SEQRHMARER, i
FABIE S RE S AEN,. REFHRE, BREHEATRERE. (6) &H
XMSHREMENORFFRL, RARITAREI-—HRERRHAETBRANMS
s (BIEXERISE) , BEMNES (EFNEERERELE 18 5) #HE
XME; BARZRITEESRYHAMATAES, AFALITABKRESIISTHEA
MEERATR, FRAFTBEANMSEEASHTRECNERBEEAES
BPIER.

BRITAMTEEE (1) - (5) HERK.

BREA SHFREFLRABEL, BRITARBZE 3) HELRHA
BER. R, EREFEA STHHHARZITAMEBRAMEFRESSERITRE
HFR. RAZEIREIRGHZEILR. PR KR, iFiRARIES IR L)
ARERELS], REIKLHRSHERRESEY (WERA) « BRAFER BT
HARFBREFNRFAZRANYE, SR EARTHARGHNERREER, S
FREDHBEEFEENHRCRERL, EERFER, FRRSIMRLRELSF,
HRAERMPWERERRE RS FH, BXILREETEBEELEE.
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—. SEREMAERLFN RN HE. B4 BRI RIR %
Fs WSRO TR P LSRRI, Bkt A 8 E A KAB S RITEZ
TR R —F—5HRNERREGEE, RESLEEI-ENASREF
PRFGHHFLAMLE, 5RTLTHARVSRBARETHFEREERIER
FR; MXRAFIERR GRS, RERHATRFELERT], ARASELSX
B L% fi i e FA B s I ARITFRA 2L ER, HREWARNGTERT
FEE b & E SR

(=) ZEMERNERLFI>= RN HE. B4 BR. B R
BH . MR RFEON TR PSR, BESHr AT E A KB SRE
BT RIE—F -7 RORERSEE, RES5LEEIANAESRE
HFRRMFOMLE, SRTLTHATRVSRNEHREFEEEERKE
R A

1. ZEREHAFRLF=REAN. HE. B4 B A RAHE %
Fs WSRO TR P LSRRI, Bkt A 8 E KA S RITEZ
T, RIE—F—-HTROEREEEERE

(1) A FNESARAE DL SR A
I, 2w 2 55 AE B DL R -

B St

BiH 2026513 H | 20254EF | 2024 EF | 2023 FF

A2 ON 42,632.72 | 142,689.80 | 118,301.43 95,792.73
B RA 37,316.89 | 133,406.39 | 110,936.41 84,649.56
EH) 5,315.83 9,283.40 7,365.02 11,143.17
B o H 304.62 1,273.60 1,445.82 1,366.69
B 893.60 4,267.43 4,631.04 4,083.32
it & 2 H 1,267.92 5,168.15 3,717.01 2,750.30
4 5% 9k H 734.89 2,385.77 1,681.49 1,737.24
oA A 2 322.84 1,846.38 2,803.03 1,592.69
BB R @R R B “-7 SIE)D 6.98 -1,496.90 -186.97 9.68
/“\mg%;f? Bk Bl -733.35 -1,405.15 -40.69 -54.02
B IRE MR @R, <27 T 103.02 -1,752.09 -1,226.87 -384.47
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HiH 2026 F 1-3 H | 2025FF | 2024 FF | 2023 FF

HA))

HRNEGETHLL “-7 S5 1,596.62 -5,565.68 -2,539.44 1,571.63

2023-2025 4, A E M NS AB FRE IR A R I ) B R R AR
1) NEIZEAEBRIZRGH N, HAK T A a1 FKFE

2023-2025 5, ~E EEM SN 09 95,265.14 F36. 117,392.08 J3 70
141,300.90 /i 76, [HJLEHEK 23.23%H1 20.37%, FE M55 EF 5518 10,693.99 J5
TG~ 6,778.47 J37GHN 8,120.41 3G, BAIZE RN 11.38%. 5.85%F1 6.15%, 2024
ML 2025 BRI 2023 A FT N, B AR A B B R 2 R L
()T B DL S B AR BRI R BRI R BN 68 5 & SR & L L
OE A

2023-2025 5, A FEIES AL S ENV N5 I 52,055.59 T3 G 57,058.22
JiJG6H 56,919.50 JiG, EFIHHIN 9,774.08 Jigt. 6,479.07 Ji G 5,090.15 Jj
TG, BFIERDHHN 18.78%  11.36%F 8.94%, kST BF| 2 BF) R T I 2
JREA AR

O JE AR AR R 2 B3k, 77 iAW BT

Oy FERSTEEAA G CLEE . AL RS E i S m O EEEM R, 2023-2025 £,
AFRAR . FEAS IR R EAT A, AL BEAS BRI O N TR T AR e
JREETL CH . HTREVRZE . JOARER) APORIMEEM MR RIG &, ot 28
BT s . s k.

FH 5084 7= 6} TR A b el B Je T2 R, B AIE R, WAL S 20
R AINI . A F BIEL TR FUBCR I S5 5 58 2 % v, AEAT)#E DL 5E 4
WL JE AR M KA SR A R 77, S ECAAL = SRR B4R T, BEEYE T E
)2 8]

@i sadz, Tt S E S msad Il &K, HLEEHFSEN

TSR AEAA R i 2R P O E A AN A TR T, O RE TR, R R AL
HEH AT ECEE RN, RA RS, 72 RA PR B kR B
DRV TCIE SR Y B AR S e I N R, 3 BUSAR 7 S5 RN S E A HE

1-6




PLEAAC o

FJ7 L WA AT N SE S RBONMEL, EWNAN TRRET, iaft
REISRTH LR . DAY R A B R 2 ) E T 1 s AT B R g Sk Az,
PN ELETS I 77 i BRI T SRS PR A R B, LRI 58 50 T e g, R
BE— UK T /AR MRS

2) WHR B HZLE Lk

2023-2025 F, N EWFR 508 2,750.30 oG, 3,717.01 JiotA0 5,168.15
Jigt, Wk HZRE Lk, FEERAAAARERELHAE LK E EHKES
PREOA T H &5, BEEWE K BEREIOHERE, BFRIRNKIERIN . WA AL I H &5 3%
AEATFIZ PR R, (H R T Ak

3) FBARR S AN E AR B35 g 18 hn

2023-2025 4, A E BEEUW R A SO B A B S A TR B R -44.34 TTOT
-227.66 J370H1-2,902.05 JioG, THEHERENN, RN F NN EA RN R
S, AFBAT TR EREN S A AR TS, RSN, 30 B
WM R Bk, JUHE 2025 A, HERMMSKIE ik, SRR E R E
A0 A AR A 55 M 2% 7= A B % R 451 O 4 BRI 8 Fe AN (B AR B35 2 R K

4) G IRAE AR ARG T

2023-2025 4, A\ TR 5 K o A N 384.47 Jigt 1,226.87 Ji G Al
1,752.09 JiJt, BARMIEAIT:

HRL: TG
by 2025 £ 2024 £ 2023 £
YV EN -1,156.72 -1,226.87 -384.47
k- RLAUEEES -595.38
it -1,752.09 -1,226.87 -384.47

2023-2025 4, A7 IRERN AR 705 384.47 JiJt 1,226.87 JiJuAl 1,156.72
Ji 76, 2024 fEFEAE DR AN R L 2023 RGN 842.40 Ji 7T, FE R 2023-2024
P TAAL AUV A S M RR S R R, A R AT &R B0 FE 1 LA =4
FOREE AR, PR B EAR T K A TR IRAE . 2025 4 FEAFE BT A
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PRB R L E AR ITO 7 g™ BEIEAL T I D R RE A, B 7 ot 7 9 1) [ 5
JRAE Ry AR TR AL 772 A, RITI ™ dby S A BHYIR AT A B AR T 122 A7
A, FEHSERUE

2025 S, REIREDIK 59538 Jiv0, EERRGETIZ I, T
F) M5 A DU BT, 2 F6 8N IR AR OR DL i At AT I, RIS
T =T PSR L R S 1 B AL AT DR AR I K, AR PRI IR A R, W
BTSRRI

5) 55 3 I N

2023-2025 4F, W5 #4518 1,737.24 Fiot. 1,681.49 JitH 2,385.77 Ji
JGo 2025 fFJE, SZARMEFIEIAE IR AR T & W ERwW, W% 3%HE
Ebig K,

2026 F—FF AT T AR FEEERE R

2026 S —2RFE, AT AL, HFHRNEHN 1,596.62 oG, FERFENS
BRIRIEIG KT E. ARERMSIRA &R Z, BEE AR T IS R
i AR R RE B SR G R 5 A SR O A RS R, [FII A2
B4 HESER RRRERE A 1TO 57 M & 2 E R R LA M,
AF BRI FEHKIEE K.

(2) FFMSSH=dlN . HHE. B BALEAR

AN, AR EEWSRANG TN 95,265.14 Jiot. 117,392.08 Ji G-
141,300.90 J3 7CA1 42,333.53 Ji7G, HELAR 99%, s aHy, HAbML SR T3
R R R BNEE, BN AT FE SN BARF BB BT

B T
2026 &£ 1-3 A 2025 &EF 2024 £ 2023 £
*H =22 ON s EE =22 ON )24 B s E B )24

WS HE A 11,402.81 | 26.94% | 56,919.50 | 40.28% | 57,05822 | 48.60% | 52,055.59 | 54.64%
ARPARL 13,610.52 | 32.15% | 47,585.90 | 33.68% | 28,563.67 | 24.33% | 11,418.54 | 11.99%
RS G &ME 16,920.57 | 39.97% | 34,862.43 | 24.67% | 30,480.62 | 2596% | 31,618.36 | 33.19%
Fof 399.63 0.94% 1,933.07 1.37% 1,289.57 1.10% 172.65 0.18%
&t 42,333.53 | 100.00% | 141,300.90 | 100.00% | 117,392.08 | 100.00% | 95,265.14 | 100.00%
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A A, RS R . BRI NSRS A &M RRE RN S AT
98%. 2023-2025 L, FEMLFUNH I S NI EEA, HAERA T
FA 52,055.59 Jigt. 57,058.22 JiJGHH 56,919.50 JiJt, (5 40%, Bk
NEEERBRCAREE . 2026 FF—FLE, ZEMEMM RSP IGKm, RIRE
SHEMTE R TR, T M 2 RN SRR USON « 2 BRER SR G SRR N R )
TS RN R LB K s [FIHR 42 08 5 & AR S0 0 S VR A% bk B 4
JBEESMEVE RN KIS &, Z PR RS & U 7 5l A
11,418.53 JiJG~ 28,563.67 JiJt. 47,585.90 Ji G 13,610.52 JioG, EEZHh4:
B4, AT Bk A ERE ML A, HERNEEEK. &85
EEMELEER BN A S SRS RS G SR RS & IA BN 714
31,618.36 JijG. 30,480.62 JiJG. 34,862.43 JiJtAl 16,920.57 JiJt, 2026 F—=
JEH BRI KR RIS RS & SRS R0

D BRI BRI
O FEMUN . R B
WP, T RER L B i RN R R RARE ST

Hfr: Jigt. kg, Ji/kg

I

i H

2026 £ 1-3 A

2025 £

2024 £

2023 fEF

FHELHT

WA

3,661.89

17,668.18

20,915.42

19,779.54

HE

&%k

*k

&%k

*k

ey

&%k

*%k

&%k

*%k

NS )

WA

761.63

10,278.90

6,080.91

HE

sk

sk

sk

HE R

sk

sk

sk

HRELH

HERA

1,331.90

9,076.06

13,459.56

15,602.99

HE

&%k

*k

&%k

*%k

HE R

sk

sk

sk

sk

AT

BN

1,954.94

6,180.84

4,934.84

4,166.90

HE

&%k

*%k

&%k

*%k

ey

&%k

*k

&%k

*k

CEL e

CER=LVON

773.54

2,605.37

2,003.00

2,198.00

HE

sk

sk

sk

sk
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K5 WA 2026 % 1-3 A 2025 EJE 2024 FEJE 2023 £
%ﬁgggﬁ{ﬁ *% *% *% *%
FoAt IS A | B EIRON 2,918.91 11,110.15 9,664.48 10,308.17
Bt HERAN 11,402.81 56,919.50 57,058.22 52,055.59

A P BN . BE. BT

FHEUAT B B O A RS2 SR AR AR BBl 3758 4 R IESROC R L i IR B HL ]
(s gk, DR SRR R B AT BB X DASETeah 53, oAl 5 1A% I8 32 S8 TTi I
SIS . SR, ARSEAA A & A NIE R B, 2023-2025 SEAH B LN AL
G OL S R I A AR A T DL A ORBF — B, 2026 SF—F A& B /Mg T
B 3= 2SR DR O B AR 20 7 B dh Al ) o P AR AR (5

2024 S, PHEUATAH R AR R ARSI R B, (H R TR BT B R RGN,
HENK, WSRO EEFRK.

2025 L, ZWTEF RN K RITILR T RELEE M, A A b i s
TR, RIS B SR A A P A A T L, RN R M R T
P B, MEHEERM A R A T R R, R EUE A R B R

2026 FF—F=SL, HHELAMHE RIS AR, RN 28N R LEARE KR
ISR PR PRI SR AR, AHAEA 7R PR T B R R, B 3 B
L ONl=AN

B. WREEHMHBRN. HE. Aot

WA G 2R 2024 SEHTHENL 55, E B RN A S R A R HR2E 7 1T R
BREEMEMEA AR, RE 44 E AMOLED TR 04 8 U/ 2 B A1 KL
HAHEORS L 22 AR WA AR s, A, BRI AL Bk, 4R
G E RN RIS BRI AT DL — 2

2025 L, A NEESCEITIEE, RGN FRIR, AN &
INEHAE AT GG, SRR SE N I .

2026 L, AR T RO HBEENREROR, HE M LS8,
NEIRAE L ERG G, #oH &N BRI T SUH SO I B,

C. WEMEBERN. MR Mo
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HRELA R M P BRE o  F  im alig Jm BlAt, B TR S i T ae .
Low-E BORAEUR . HRAEH T2 FEM BN AR, LA HEI EEZ 2 AR ik
RIS, RSN, AR RS Bk, REEAM B MRS AR —
.

2023-2025 S, — 7 HEF BT RS, FHBEER RS, 28T
VK ORE B T GRS R BV p I ol LTRSS NP/ PS b v St M ks S Kl 9
LR SO ARBEAM UGB AR T R . 2026 4F—ZR R, ) AREEHY ok AN W11H]

D. HAEMEHERA . #HE. B4

LA B A% S A T 3 A AR 5C, (BN w1 5% 7 B i i 1 4 )
WO, A RO I TR AR BT A A% A AR A A A S 1

AN, ST R SR RN GE S EATROE A, 2RSS R B e
FISZIR, HiEEAF 2024 SFEAE N 2 2025 0T =B A EM SN, 2025 F5H
VUZ=JE 2 2026 55 —Z %, MBLRAR EikE B S BB, &N
R H—J5 1, BN TR T 24, ARHIRE T 2 A )
T2, STHi#A TR EB N, a0 A By B R s K, B A B IR
Fre K,

E. fR¥EMASEIRN. B8, Mot

ERREM B BN AR AR AL T 5 N BRI S A AR AN A AR AR O, RN A F] 5%
PTG R R BN ZE R B AR R, AR R A A I A% R AR AR T R A R R
AR B A7 i Je 1

2024 fEFE, EAARHSR I [E LG, (H 285 B M VR R I T R S,
2024 FEENEFEMHEM MBS BN, [FIN 2R NS TS Al L 24
FEONERHIRE T 500, XHERFEM TR TR, A Rl M E R R, SEURREM
BYEURN T B,

2025 S, FHENM ISR S, [R5 GV X & P X
FRREM AR RGO, HrE MR B N, AR IR SIS X A E 1, B
KT SR A A BN K



2026 L, MM BN BEIECN, B RS il B A

MGIE, AH RPN, WAl i SN K.

QAP HE. B

WG, AP RHZ B R RN HE. BRI

Hfr: Jigt. kg. Ji/kg

5 W H 2026 £ 1-3 A 2025 EFE 2024 fERE 2023 fEFF
AR 8,370.14 36,238.89 19,576.08 4,271.76
AR 3,227.56 5,454.24 3,863.20 3,087.69

H At 3
%iﬁtz“ﬂgij AR 2,012.82 5,892.76 5,124.39 4,059.09
Bt HERAN 13,610.52 47,585.90 28,563.67 11,418.54

A, SEKBHHER . #HE. B4

GBI E RN S, e, MERm BiimE], ik
W, 32 SRIBCH B S 0 AR R AT M PR I 4 MR IEUIR RS T SR AF LA A R,
P IAIRRrEE BTk, WA m] e 2 SORH B AR 4 22 k.

2023-2025 4, AAEFFRIBEE PIEG, BEENTSEMGE, HEIZRGFE
K, RS S Lk, &R KEMEERNZER K,

2026 £, )71 RGBS E R R R, AR EEE S ]
(FITHR, R A T P B B RN I BRI

B. REKEHHEIN . HE. B

W AR EZEM ROV AER, REHIN, R RSB, (HAZ45H
PEGERT BRI, R TIA IR el s, i sh AR SO B A AN b 13k,
BET A B N RS

O&RSEEMEMIN . HE. B




EJES

wR56%

et BR EEROVILE S S RE R S E e, RN,
MR 2 A RN . R, A B SR

Yifir: Ji70. ke. Ji/kg

3 BiH 2026 % 1-3 A 2025 £ 2024 £F 2023 £
ER=TION 7,869.05 33,412.42 28,809.99 18,395.71
NEEE | #E o - ok .
A PR o *ox o o
HERA 8,204.53
B A Ak

A, HREEHERA. HE. Bihotr

2024 FERE, SZhH AT SRR, BTN T SRR, T R AR
AFVES S~ 4T 2022 FFR#E7", 2023 40T~ hE
BRI, WE SRS EERENIE, 2024 (AR EB DR,
% 2023 AEH BT, BB R 00T BE AN B 003 In 75 2024 YN TR L AR B

REeHEMKK T,

BN

2025 4FE K 2026 4F—TE1E, FUERFHAAT I FELE K, SLA G ST
TR TR, 175 67 R 5 B KA T, [ R A7 0

I, A AT A,
B. iR&mE G MBI HE. BN

ZRen AR NTUR: S S8

2026 L, AR T R H A7 A G NS A, &
SR N Ry RN 2025 SRR AR AIRERELE, A FONHEF AR, AR
wJES G MR AMEE .

2) HRASS B dh B AT

WG, BRI B BA LS ARG S F

Az JiTC

F5

2026 % 1-3 A

EH Ltk

2025 FEFE

EH Ltk

2024 &

EA A

2023 £ JF

EH Ltk

FHELHS

sk

sk

sk

sk

sk

sk

sk

sk

HREEHS

sk

sk

sk

sk

sk

sk

sk

sk




el

2026 £ 1-3 H

BRI A Lh

2025 E£F

BRI A Lh

2024 FF

BHI G LL

2023 F£F

BRI A Lh

WE M

K%k

ko

ko

K%k

K3k

sk

sk

K3k

AL

K3k

k%

k%

K3k

K3k

k%

k%

K3k

AL )

K3k

ko

k%

K3k

K3k

ko

k%

K3k

Fo At Pl S HEAE

*k

&%k

&%k

*k

*k

&%k

&%k

*k

DB HEAE /N

2,158.17

40.63%

5,090.15

58.60%

6,479.07

94.41%

9,774.09

90.13%

K3k

ko

ko

K3k

K3k

ko

ko

K3k

AR

K3k

k%

ko

K3k

K3k

ko

k%

K3k

ot 2B AR

*k

&%k

&%k

*k

* %k

&%k

&%k

*k

RPN

2,098.69

39.51%

2,564.64

29.53%

1,680.09

24.48%

1,148.16

10.59%

NEEE

*k

&%k

&%k

*k

*%k

&%k

&%k

*%k

RemE5GEME

K3k

k%

k%

K3k

K3k

k%

k%

K%k

Hihsm 56 E

K3k

k%

k%

K3k

K3k

k%

k%

K3k

wREGEMEVNMT

1,011.90

19.05%

859.68

9.90%

-1,491.79

-21.74%

-115.05

-1.06%

Hofth

43.46

0.82%

171.55

1.98%

195.06

2.84%

37.06

0.34%

it 5,312.22 | 100.00% 8,686.02 | 100.00% 6,862.42 | 100.00% | 10,844.26

2023-2024 4, 2w A B T ZRPEF I FEAL 5, BA & Lk 90%. 2025
O, TRSTEANLSS BR G EE IR PR, EEZ AR, —2&REEM
B, SRS PUE Bk, ZSEMEDE S BRI —RAAE SIS RE, &8
5EEMEHT AR =R M LR 4 R L 2R S T
VAR EU™ B 58N B LSRR 200 B 5o i A iy, SR 57 i A 77 1
AKENN, 3 AR IR AR I BRI K 2026 SE—ZRRE, 82 R R MR A%
BB AL R RUER T RIS 5 7 i AR P R 2
FRERIZRRZ I, WA SEM BR F LE R FIR, e T AR AT I bk & A =T
R RA BRI R R, AP R SR S5 & &M R BFITRF LI K.

3) %Mk 55 B BRI R
WAIAN, AR FESHE G, BRI BRI AE ST

100.00%

FAl

Wi H

2026 £ 1-3 A

2025 FE

2024 F£F

2023 FE

TS #EAA

L ONEY =4

26.94%

40.28%

48.60%

54.64%

SEuilES

18.93%

8.94%

11.36%

18.78%

SERIE SN

5.10%

3.60%

5.52%

10.26%




% iH 2026 £ 1-3 H | 20254 | 2024 FEF | 2023 F£F
N 5 b 32.15% 33.68% 24.33% 11.99%
AR EFIFE 15.42% 5.39% 5.88% 10.06%
FEHZTTHR 4.96% 1.82% 1.43% 1.21%
N i b 39.97% 24.67% 25.96% 33.19%
sR5EEME | BHF 5.98% 2.47% -4.89% -0.36%
EHZETTHR 2.39% 0.61% -1.27% -0.12%
N i b 0.94% 1.37% 1.10% 0.18%
At EEvAES 10.88% 8.87% 15.13% 21.46%
B ZTTHR 0.10% 0.12% 0.17% 0.04%
N i b 100.00% 100.00% 100.00% 100.00%
&1t EHIFE 12.55% 6.15% 5.85% 11.38%
EHZTTHR 12.55% 6.15% 5.85% 11.38%

T BAIRTTIR=1ZFRA ST o E* B AR

2024 L, A E] BN BRI 2R DR D9 BEA A B B AR KO BT
B LU B AR A AR BB B A R O 1 (1 < 8 45 & AR B 5 B IR T T
2025 L, AFBHFA PRI LSRR GRS &SRB R K. 2026
TP, AT . ZRBMRA e R S S e ARLE A R A PRIt Eh A ]
S BARFILH K,

WU #ERE B A2 3 7

e DY, SR B 4% 2 B i SRS o LU L B R R M R AR T kA

SRV
K5 oA 202645E 1-3 H | 20254EF | 20245EE | 2023 FEE

o= 4 32.11% 31.04% 36.66% 38.00%

FHEOAA SEvilE ok *k *ok Hk
R TTHER ok ok o %
PN b 11.68% 15.95% 23.59% 29.97%

B EHZ o ok o .
EH R TR sk ok o %
W ONi =4 6.68% 18.06% 10.66%

WEEHM | BAHE ok Ak *k
E 2 TTHR sk sk sk




e 3 | iH 2026 5E 1-3 H | 20254EF | 2024 FEE | 2023 £E
PN 5 B 17.14% 10.86% 8.65% 8.00%
HR AR AL BRI ok ok ok ok
e ONEY = 6.78% 4.58% 3.51% 4.22%
ERF R BRI o o o o
PN 5 B 25.60% 19.52% 16.94% 19.80%
e ONEY = 100.00% 100.00% 100.00% 100.00%
&1t BHE 18.93% 8.94% 11.36% 18.78%
BAHE TR 18.93% 8.94% 11.36% 18.78%

2023-2025 4=, > F RS EEAL BRI ZE R B A S B SR R O S B AR R
FIRBIFFEE T FE. 2026 FF—Z=FF, IRSTHIA BA R I K 5 2 R RHEM . R
M ARG SO BREER E L FREE AL P S B AR I K

T A, B HE AT 4% 2 i SR B B L AL AR S B R LA

LT -
B Ji/ke

eS| WH | 2026 F1-3 7 | ZALIEGR | 2025 FF | BER | 2024 FEF | BHR | 2023 FEF
LEEEuY v BALT A ok ok k% k% ok k% k%
EViES *% *% *ok *ok *% *ok *ok
SRLERE R A ok ok ok o ok o ok
EViES sk sk o o sk o o
WO A EM | SR A ok ok ok ok ok ok ok
EX kS ok ok *ok *o% ok *o% *o%
R B AR sk sk o o sk o o
A AL BALT A %ok %ok k% k% %ok k% k%
EV ik *% *% *ok *ok *% *ok *ok




¥ T H 2026 £ 1-3 A | AL | 2025 K | BUIEL | 2024 FF | ALK | 2023 EE

/f‘gggﬁ $4EEE$ 3k 3k ok %k 3k %k ok
E=V S sk sk Kk Kk sk Kk Kk

AL HHEEH BRI R A E G I L5

2024 EAHEEA BRI R F LR 11.23%, EZR BN RA LAY 6 80T
BERTEC. 44850 R 1% 5.82% M EEEF RO EMHBM MR LA T, &
MR TR @SN TN K EEHIX A SN, RBURM I, S5A
BRI LI BT . BRI RRAS K 7.12% 10 3 2R R R OTF B A G
RN 7 2022-2024 SFEIM R TN b R0 _BikS R RS, BT
AT AR REEEAE, 2022 AF AR FHELHA 77 bt FEAE BAAL AR IR, 2023 AE AR BT FEAF A
RE R, ZIMBCPEARE G, A A AR BRI BT @RI
PR A FIAFAE P AR A P B e — N B R RIAR A N T4 P44
FORIE AN Z R T A IR BN, AR FEZ R I [ L R B 5.71%,
SER T A% E A — 80 BRI R B TRR N L, N OREERR E AR
R, RIS TEARRET, MRS FATIHIEOR, AN R 0 b
EHEK 0.22% 0 Z A UEH BEA A5 B o5 LB AN 2023 4E 11 35.27% 38 K & 2024 4E (1)
40.94%.

2025 SFBFIRF LD 4.72%, HE RN T EE 4.05%, RARAIEK 0.82%,
BRI T R 2R R AOZ B LA 550 KTl T sra iy
U, SRR B @ RN R R A T2, SEA R
BHEEAA 75 2N i EEAIE, SEMASEAH A P B R, HETTRZ R
ST A AR TR

2026 R BB HEL 2025 FHN 3.15%, BIE BN THE 1.99%, HER
BRI S 2025 EAIA;  BALRAS R B 5.16%, FEJRNAFEOEMH
TN ARG, SR P A b P AR AR A RN FE A (I el ™ B A
AT S R B 72 it RA R s @A77 S SRR AR, A S B P
H NP TR HIE S, SEEHEA P S R Lk, e AR R
FHBIAT B A7 36 2 P A PR




B. SRULH BN R B R A
SR P 8 R A 0 35 S R S 0 O R
AP, B AT U I, 60 300 A R 1, 2026
R R TR, AR, A R AR 1 AR B
B
Co 4R MM B AL S A

WA S 2R 2024 SEHTHENL 55, 5B AN A S R A R ER2E 7 1T R
i EE R R, A S S ST A R B S A AR AR B B (5
Wi o $ A, BEE RTINS I FRFEER I, AL . B AL AR SR SR
2026 4 —F=E, BAREGE SRS

D. HEEAT BAI R A2 1 B LR A

2024 4N FIM BRI R EL 2023 FEIRD 22.51%, HHERAN T 4.17%, ALK
A bk 25.55%, BAFT B 2R R FEOK F 44 2024 £ Bk, (H5%
PSP ST, BB BRI RE M A AE 2024 FEAE A
ToAEE): @AW= g Sy, AFERT MY, Bm T R T,
PRI = it AR 3G o, AH 2 W 3R 3D 3R = i B A B B A BB INIE L R
R BSCASTNAE 7 BOAS () _E Tk B BE AT B R 22 R P

2025 A4 BEM B FI R AL 2024 FEHEIN 14.01%, 898 AN ik 8.46%, EEJF
D5 2R BEAR AR A AN T ik, AR FE A WA SRR A S A R s SR AR T
B 7.52%, EEJEHEEFEOR S ER N IHRNR RS R Z, 38R R
PR E S, JET SR AR 1 T B @ w2 BEAR A . A3 ARk B 2[Rl Wi
PR L Z AR, TARREE B3 24 L S A AR A, A4
NEFETE T AN LRI LG, 5 3 ST BRAR TR R B4

2026 F—Z= L HHER A AREL 2025 FFiE> 11.28%, FHE 40 LK 11.07%,
FBARLEUA T 26.55%, FEJR AT 4% A 2025 5 AP B RKITAL T
L, B AT B C, (EAREA  KIE E R e el & A E %

E. fREUM A R AT 3 L5



2024 FEHNFEL 2023 F> 10.39%, HE LM T FE 3.98%, AR Fik
16.27%, EBHHAR ) FEIFEFAOH T EH = MRIATRE , 2 7 KR4 e i H )
KM, AHEEZ N, BEREM IR S, AR SR I @A E 5% 7 1
T IR A W S, SRR S AR AR B

2025 AR EEAT BF AL 2024 SR> 27.94%, BALRA Bk 63.51%, =T
B A RERIR R 11.35%, FEFERAFEOL AT EEMEEETZ, A
B E T ARt L g ), B TR R R, SRR R
1, AR ARG, 3R P B AR RN @ 2025 EA FR FAREREE
BRI A EHEERESCR A7 20, WTERTREE . BR Al BHE R4k 2R A P40 =, H
A2 ISR 1 2 A T B AR SO B, 5 BOR % L 20— 20 i L AR = 1 4R
PR AN 2 s UL A gt — 21, A w) BT a2 &, BRK TS
AR IRANE, T 5 B0 7 i 2 R i BRAR 3G 0

2026 E—Z= AR TR R A 2025 SEHEIN 7.86%, A5 6 BN G B Bk E,
BN A N % 8.52%, T RMEHEMFEERE N, 7 AL H)E g A RAN T
B T B

@ZHEM B BRI ZR 4T

WA, ZRBRDRE % T 2 i o SR ETRON o B B SRR A R Tk A
LRV

R TiH 2026 5E 1-3 H | 2025 EF 2024 £ 2023 £
N o b 61.50% 76.15% 68.53% 37.41%

N 5 b 23.71% 11.46% 13.52% 27.04%

WA KR SEVIES Ak *k ** Ho
N i b 14.79% 12.38% 17.94% 35.55%

s N i b 100.00% 100.00% 100.00% 100.00%
EHIFE 15.42% 5.39% 5.88% 10.06%
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K5 TiH 2026 %£ 1-3 A 2025 £ 2024 EJE 2023 EJE
EBHZTTHR 15.42% 5.39% 5.88% 10.06%

2024 TEFE, ZRPEMBIEAZRE 2023 Fib 4.18%, T E R R NB R RBHUE
FIP2 b4 28 OB 5 L3 Tt . 2026 4F—Z= 2 BRI 2025 FEHE 0 10.03%, =+
L R AR R KR B AR AR 6 5 LT

77 it BREOREL 5 AR SR U A, oA R SR s b D, DA B e A
Aot Bk, (HEBERFAMEUR, RSO B R FEe Bk 2l T A K
JART FARAAE S [ I AR AR Rk, 2> w8 SRS (R Tk
TR AR (1 BRI -

FEEN=N
DI E,

O /5 G EM BB HR T

E N, &BS56E&EENRN 7374 31,618.36 117G, 30,480.62 /5
TG 34,862.43 JiuH 16,920.57 JiiG, BHIFE G AIN-036%. -4.89% 2.47%
5.98%. &@5ESMEFE~RVREAGSMNRERE S E5E&ME. 5
W, EESAREGE S SEMEHIEE B BRI E R 2 BAR i in
L

AL Ju/kg

ot N, 2R B 7 i R B B AR B B AR A AR
THEoLan k-

7. Ju/ke

eS| WH | 2026 F1-3 A | ZLIER | 2025 FF | BER | 2024 FEF | BHER | 2023 FEF

Y By *% Kok Kok *% *% Kok *%

SHERL | B Aok ok ok Aok Aok ok Aok

EV kS k% s s k% k% s k%

By AN k% s s k% k% s k%

REERRL | B A *k %k %k *k *k %k *k

T ek sk sk ek ek stk ek

W IAN, SZRRE B AORHE & BN AN AT AR 1138 5 32 B2 JEA R

Fe LRRORA . SAEAROREREARA IS, e B, MBI TR

I

i H

2026 %£ 1-3 A

BALE B

2025 EE

BB

2024 FF

BB

2023 £

NEEGE

HE R

sk

sk

sk

sk

sk

sk

sk
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A WH | 20265 1-3 3 | RAER | 2025 F£F | RIUHER | 2024 £F | RAER | 2023 £F
BT Rl AS *% *% *% *% *% *% *%
EX kS o o o o o o *x
R %

S | -
EF% *k

A, R G ETR RN R

2024 4F, PIAESEEFER TR 4.03%, HERN TR 27.19%, EERIA
EEHEMZEM B A AT I R R T R, B A T R
24.30%, | PBEIREEAN S AN BN SEE R R T, T8 R AT,
KW R A I e, BT M 2 77 7 B B B A v T B A

2025 4F, MBS L EREK 6.35%, BIERNK 6.73%, BLIA T
0.04%, TRFHKFERFFEITIAFE RS, WRSSHENERLD,
& A5 BT 8] B

2026 FE—ZRSE, BEEEME HEL UK Bk, SRS ARy B A
BN A [F A Bk, BRIFRASHEUN.

B. R&JE 5 E&EMEIE R R 5K R A

2026 FE—ZEE, HRTTIHM AT SO B 5 F 7 gt AT B, &

FRFPE, RN 2025 SER AT AR ERIE L, AT AMEERFLAR, 4r74R
GRS EEME M. —FE AR KT TR

Ly

Adig

(3) TG

HAl, S ALERE. 5G 5. Pk K& % 88 Ak Lo 75 R R 2h ks, Ik
SFREAAT ML IEAL T En K], T B ST R AR s B RO
2017-2024 4, BRI EEAM T AN 129 123670 ETFE 290 123670, FE &
RN 12.25%; FEA-FIHIEAS . R SR, KFIREHEIE. DRBHA L
TN B 3 55 T R A v T AT 2R IS FH 903 10 R R, G ST A A ) 24 it I FH 45T
BE—2DY K, AERIRSS HEA T RURAT R 455 S A8 E G 1K

FESE L L P ARCE s SO FH RE Lt 55 g K FRE P, P AR s sk H Al
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FEA N FH AR R TT . IEAESR, 28 T AR B R~ EmE Lo, A
5G. PNk SEEO N st s En S, AT I R OR S R R e, R
(V) B AR A [ Y B SR A 7 K TR TR R . B BRSP4 (SEMD Filit
3] 2027 4F, ORGSO IR B 398 1400, BUNSCIEEA
FEMAT MUY Sk A% 0B 7). AR i S i B R, IR Bigh, 2016
R 2025 4F, [ m P RIS SEA T I I e 177 AL e K= 572 12T, R
EIKFEIL 13.92%. KK, Za TABKPERLR, BN RT3
P RE WSS FEAL T SR B AN WG I, o ] e R FE A ATl TH S RURAE 2029 4
AHIAF] 720 1270

NGEFERE, RIS KR H, REFELES, P HE &
J& (UX) FE RSB SRR 37 A I 50%. H AT, B S A AR A
SN 5, A C AR AR REA USRS B BOR T, F ) v
dh CAtEN AT Tam, Snm K 3nm SFSeRERIRE 74 T, O T RFREALN
B IR PR PR R R S DU T 38 4 77, B P Sk Ab IR B0
[l P EE B, aRA R A aien . BR. HHL BRI R R BB SR,
A R B A 3R 1R A

(4) Nisz kg

WEA, A FEMNSE L RE A E AN 35.35% 47.23%.
49.39%F1 51.11%, FEZ e yE A A BT Ew B AL SHE Sl an

BRER | BF4R | BAHEEER RN ON
HREA L ARZE AR | 2023-2025 FFE, SR E R SULN T HIA N
TCL Bt | “FiEas | kB FHEEM . 2 | KT 836 147 1,042 1Z70A1 1,207 12765 2026
B E—E, BB K 8.43%.
_ 2023-2025 £, ENVIRN RN & T 2,479
FIEGH | AR Eﬁﬁﬁwmjﬁﬁa;mﬂmﬁmxmmﬁ;m%igéﬁ,
N EA N R EL I 4.3%.
G G 2023-2025 4FfE, BIoREALSUN A N R
AN A | FRER M_%ﬁﬁg M 1,466 127+ 1,650 1ZICH 1,664 14755 2026 4F
) | =R, BRE RN R LIS K 0.80%.
o o | LFERTH e 2023-2025 FFE, BN 733 s T 268 147G
LB | gy RALH 204 1501 208 1275 F P 2026 4 — T Bl
G G 2023-2025 L, BN AN G T 2,117
BaDEh | CPRER | %ﬁgg 1276 2,165 127601 2,267 1475; 2026 F—Z8 ¥,
) BN E K 19.15%.
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BRAR | BRAR | BREHEES ERILON -t

2023-2025 -, BNV A AN R T 591478
A5 it PARES | AR RS 79 {2 70K 81 1. 7C; 2026 FE—Z&JF, BV [F]
Eb3E K 3.14%,

TE: BEECE = e IR
WEWIN, AR FEMFSEIRZ T, Br RIS R P AR RIS B
FrAlh,  HoAh 3 EER R TR AR ORI 55 Hd

2023-2025 FEJE, PHCERE T TCL BHE . KRG 3ARTT A BEEDGHE
FNYEAS T ENIRN Y RIS A A, 2026 4F—ZRE, BRAGE G HIIONES
A TN, HAB TR R RN EE I K . 2023-2025 467, TREHH RL%
15 SCBEEDV NIRRT B 3 2R 52 b AT ML 75 3K TN R

2024 FJE, o FMSHHEEAE WO BB 9.61%, 5 TR R %
W ANAZEE S — B, 2025 E1E, WAHAEH E AN R L T B 0.24%, 5 i TR
WORE PN B EAAAEZE 2, WA AN S B J7 1 52 i A L 7 o
LA T 2R ARERC I, BN F A A 7 T R S EAFTIE: S5
5 b MU AT MARIRZ 0, R I ) X ARSE A 75 SR A LA K 22 w2 ) 0 20 M B A1
PR RN, EREUATION N EE. 2026 F—FSE, TR MM PUESE KW,
WRMARG UM R T RE, B2 m I AN o HIBRER RAR & & #E41ik
NG, RS RERM RN R LG G, 5 R AR o RN B % — 2

15 SO ) 22 FER ™ i EONAREERT, 2023-2025 £ FE 2 RAREEA A 2 1
HEBURFLL N, HREAE NS 3 5 (5 B — 2.

2. RESZEEES P AN SR E RIS HUHE LA
BN, o FHERE S 2 T A B B e R U LR LA T

BAT: TITG
i g 2026 4E 1-3 B | 20254EFF | 2024 5EFF | 2023 4EFF

b | e T el 2 = ) B
M
1R 1,596.62 -5,565.68 -2,539.44 1,571.63
e P RAE R -103.02 1,752.09 1,226.87 384.47
EE N RERES -7.97 123.59 79.77 275.14
[ 2 B = 4 1H 1,829.43 7,325.18 6,621.28 5,883.40
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i g 2026 5E1-3 B | 2025 | 2024 FF | 2023 E£F

B =97 1H 3.66 168.74 147.54 140.71

TCTE B 7= e 34.25 160.34 159.71 151.69

Lb B [ 58 7 IO B A A

KR =Rz bl “—” 0.64 -80.39 -149.54 23.34

S

E%yg—c— ~ = }A[)

Ei,": PSR ezl 44.27 380.68 2.26 -1.61
— 7 SIEY]

VAN N IR 5= =1 }QL\

f}ﬁf‘%gwm% CHicz A 733.35 1,405.15 40.69 54.02
— 7 SIEY]

|’1 5 }A[) “__» l:liE

;f’%ﬂ% CHeai e N 539.55 2,503.82 1,758.03 1,784.18
Yg = }A[) “_» l:lig

ﬁ;jﬂ% CHeai b R -6.98 1,496.90 186.97 9.68

Vb 4 AR PR (L

%Lfﬁﬁm*ﬁ b R 41.12 -2,093.45 -776.86 -799.43
— 7 SIEY]

i3 4 TSR A7 Ak 1 L

@LWE%J U b L -54.68 -15.74 23837 82.72
— 7 SIEH)
THIR (DL “—7 B

E;\mm/( MLl e -3,595.93 -1,685.29 -6,575.44 -5,333.52

235 e I I B B k2 (R L

*i:'[fEE“'& A b CH L 3,177.17 -5,596.48 1,084.60 | -11,708.16
— 7 SIEH)

2N I H 3G Gz b

P @Ljﬁ T R L 6.060.97 949.63 4.799.64 5.958.54
— 7 SIEY]

HoAh 61.31 220.95 173.31

2= i vy e ol O B erod) = R - 3,938.11 1,290.37 6,048.68 -1,369.27

ZENREN A I I B
e 2,341.50 6,856.06 8,588.11 -2,940.89

5y R 2 5

2023 R, AFLE S AENILE R EFHUN-1,368.27 J10, {4

N 1,571.63 Jigt, Z54-2,940.89 Jijt, FHEZUUTRHREREN: Orn 5%
PR, ArEER D 1 8AKE, &R m— RGN THEE
BAAREBIR BT, AFRBE AT TR, BARHER T | SRS T
H—mmH, T BORME b A 5OR 4 8 o SR A2 RIS T PR 22 7, AR 1
() SO N s @BR% P 1 SRR AL, 522 w55 FUEY 5k A2 8] KA
JsZ e, IR B E M RIS I RN Ak I 22 RLAT G ;. @A ")k
PR K, ARG AR A= TR B AW, $EATHEAT &0k, A7 02 RS i
K BTIR R R LA M A E VG S I &0 & &R TRl .

2024 £, ANFEAEENTTERIIES IR E RN 6,048.68 JiiG, 1HFEN
-2,539.44 JiJG, Z55N 8,588.11 Jijt, FERZ LI THEELM: OKA a3 K5 E
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FIUH LG &, ZOHND BB ST HSC, g MR E Mg, @2
IR RS BRI S s RO b s @A R RFER N P B4, A4
JEE I 7 B3 7 4T IF R — AP MK BT DR 3R S5 & B M 28 Vs S B B B A e T i
ANER

2025 4FJE, AR GE AT A NG EFHY 1,290.37 T30, 1#A)E
-5,565.68 JiJt, %N 6,856.06 Jijt, FEZLITRERLM: OKF AR A
BB ARE, A FREAT B TR B AR 55 R ARAR B 55, AR B 3 AR A 45 48
Bk, SBOZIOL ST AR @R FIE ML LS e g, S EORUE ST AT
512 38 101 s (B A5 v T S s A A 7 b e 2 ST 2 ] R Al ] 5 B 7 45
AN, BEB YT IHEE— DN @RRAF SR R A, AL 72 w5 M)
Tren A KUY, R, BB E SR DN, AR R SR AR A
EEVE B I R A T AR

2026 SF—FE, AFLEGERIEREFBUN 3,938.11 T30, 154
I 1,596.62 Ji7t, ZE5 2,341.50 370, FERZAASILEA [ E 517 4 IH A1k
ZETHENA R A FOAE ARSIV 55 B FH 455 520 3,102.33 J3 T

(2) AR ERTA ARV SRSEHREFEREEZRAERER
AN, AE S FEATIE A BT A m S S S LU IR S h -

LR VAN STH
BN

AT B

2026 £ 1-3 A K= 2025 4EJE K2 2024 EJE K2 2023 EFE
LT 130,550.53 30.49% | 284,993.26 22.13% | 233,345.33 39.51% | 167,256.56
FEAERLR: 82,873.05 29.74% 82,116.81 21.07% 67,825.58 43.38% 47,303.24
R 295,690.71 60.72% | 228,763.35 44.02% 158,843.79 46.53% | 108,400.26
eSS 27,581.14 |  215.86% 30,491.30 -15.49% 36,080.22 -4.36% 37,726.07
FH{E 134,173.86 50.49% 156,591.18 26.26% 124,023.73 37.54% 90,171.53
AT 42,632.72 41.61% 104,505.40 22.05% 85,621.89 34.89% 63,474.13

#FE

AT LFK

2026 £ 1-3 B WK 2025 & HEK 2024 FFF R 2023 £
VLT 18,453.61 17.01% 41,430.02 51.38% 27,367.80 24.15% 22,043.64
FEAERLR: 6,546.99 33.26% 19,296.70 29.03% 14,955.29 5.13% 14,226.12
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A HEH A 9,068.17 |  196.99% 24,420.84 |  849.02% 326036 | -11520% | 21,455.60
RRSREHAL 4,068.48 | 3407.26% -4,002.79 | -242.10% 2,816.93 94.09% |  47,625.56
S fE 9,534.31 61.50% 20,286.19 93.76% 10,469.91 -60.25% |  26,337.73
A 1,596.62 | 473.34% -5,565.68 | -119.17% -2,539.44 | -261.58% 1,571.63

VE 1 BEEECE FAT AT B T2 5] 5 BAFR 2 5 B B
VE 2: 2023-2025 5, VLEHEFEPRIL e PE S U H T A B B
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E: THERNERAE—F, FHE.
(2) BN
FEEM NN E A, A G 3 IGHT G 7 58 M d P T A AT 1 B, s

A TR 508 T 2 w77 i A BT 2 RS BCER T 2 m] P R SRR

IR FESEFIRGL, DL T O R W HEAT A 1

AT H B E NI A DL RAR QDT 3R

BAL: i, M
a5 i g T+HI & | TR 4 T+3 & T+4 5 T+5 T+6 £ TEE&
Az P A g 8% 20% 45% 69% 92% 98% 100%
B 1,393.81 | 3,089.60 | 6,708.85 | 10,356.79 | 13,244.74 | 14,758.42 | 15,136.84
¥ *% *% *% *% *% *% *%
EDl 387.17 998.34 1,996.68 | 2,750.43 | 3,378.76 | 3,558.96 | 3,604.01
Rk el EDlN 398.23 882.74 1,916.81 2,959.08 | 3,784.21 4216.69 |  4,324.81
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=

T+1 & T+2 & T+3 & T+4 4 T45 4 T+6 &£

T+7 £ &
PLis

sk sk Kk sk Kk Kk

i
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sk

&%k &%k *%k *%k *k *k

"

il

&%k

A A

2,179.20 | 4,970.69 | 10,622.35 | 16,066.30 | 20,407.71 | 22,534.07

23,065.66

(3) A%

WRYE AR B A g g, AIH A T ZOEE A HER S K
s BERR . EHEAM . WP PTEREE, ASIUH 1A B I S B
I

IDIE=145'%:N

AT H BN A T B AR SNEE R R T S w2 PrIH A% . Horp
AN FEFEL B A 32 AR P2 AR P2 TS 72 BT T R I & 2R R A R &
S5 A TS SR S AN T AT s @ N T AAR Y500 H B i 2 TR FNAR N < A7 T 8%
ACP A @ IH LMY B G E =3 IH . BN E %P A5 o i &5

2) ol B

AT H BAERL 13%, B4 S0 BEaRE i ey d Wil . 208 F . i
FTHE INEE, ZARYE H A7 S2hrBeR & RIS 4E 9 @& BiR 7%, HE
B0 3%, HUGEE TN 2%) . NSRRI 15% 15

3) a2 H

AT H R 2R F R R SRR AR, A ARG
HIA 55 3 FH o AT N2 25445 1 A 20 3 F SR /KT 9 8 BVl AR T Tl s 47 B
TN LI

I R AR S NS AL, AT H SN B RS Bl FH ISR 285 R U R R s«

Az JITC

TiH

T+1

T+2

T+3

T+4

T+5

T+6

T+7 K PA
JE4E

ERIZIUN

2,179.20

4,970.69

10,622.35

16,066.30

20,407.71

22,534.07

23,065.66

Bl A

1,810.31

3,899.93

7,724.61

10,986.02

13,528.13

14,761.15

15,070.40

BB A < S P

146.98

191.06

211.21

216.24

W

65.38

149.12

318.67

481.99

612.23

676.02

691.97
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TiH

T+1

T+2

T+3

T+4

T+5

T+6

T+7 K& PA

JEAE)
EHPRH 87.17 198.83 424.89 642.65 816.31 901.36 922.63
W % H 130.75 298.24 637.34 963.98 | 1,224.46 | 1,352.04 | 1,383.94
FIiE 0 85.60 42456 | 1,516.83 | 2,844.67 | 4,035.51 | 4,632.28 | 4,780.48
JTAS 0.00 76.52 227.53 426.70 605.33 694.84 717.07
A 85.60 348.04 | 128931 | 241797 | 3/430.18| 3937.44 | 4,063.41
FBHIFE 16.93% |  21.54% 27.28% 31.62% 33.71% 34.49% 34.66%
R 2 3.93% 7.00% 12.14% 15.05% 16.81% 17.47% 17.62%

(4) PMEleas RAE

ATH WL MmN F B Rz E S IE N ; e B A @R 52
B BB TR R WA T B S5 AR W S, TEIE S A 2 T H I Bl Ut 4 3A+)
M-8 R R AR S P EAABURA, s AR R . 8RR S 5% H
T BRI A AR B

ZME, AIHFG SR R 7.17 & (S8 , BiE NSl
% 20.57%, BB RIFMAETFTG.

2, EEAY- M IE

TR H Wit B 5 55 U s 20 12.28%, it 5 i ASHE B A 8.40 4F
CEEEND , BARBIFHAFNE, BAARMNES .

(1) BEEH. B A xR

AITHZETMEA N 12 £ (F8%R3E) , FHES 6 FEER AN
TaEIBEIRE

i g T+1 T+2 T+3 T+4 T+5

IEFE R 10% 30% 60% 80% 100%
E: THERNERASE—F, FHE.

(2) B

FEEIN IS A, 2 w2 ORTE  fE L s R BT A b AT o B, o
i PR 5 IE T A F ] P s AT A BOER T A R AR SRR
Ik A R SEFIRGL, LR S5 BEAT Al 1
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AT H B E SN SRR B A

AL oty A
BE™ iH T+ £ T+2 £ T+3 £ T+4 £ T+5 £

ESaeibin) 10% 30% 60% 80% 100%

ElN 212.39 605.31 1,150.09 1,456.78 1,729.92

AL L0y 2.65 2.52 2.40 2.28 2.16
B 80.00 240.00 480.00 640.00 800.00

ERILLON 2,610.62 | 7,44027 | 14,136.50 | 17,906.24 | 21,263.66

ij/& LLE S By 3.07 2.92 2.77 2.63 2.50
Kk 850.00 | 2,550.00 | 5,100.00 | 6,800.00 | 8,500.00

LN 38230 | 1,089.56 | 2,070.16 | 2,622.20 | 3,113.86

FHAEL AL L0y 7.35 6.98 6.64 6.30 5.99
B 52.00 156.00 312.00 416.00 520.00

EDl 273.89 780.60 1,483.13 1,878.64 |  2,230.88

ifl Reaaf By 0.54 0.51 0.48 0.46 0.44
Ko 511.00 | 1,533.00 | 3,066.00 | 4,088.00 | 5,110.00

ERIALON 676.99 1,929.42 |  3,66591 | 4,643.48 | 5,514.14

EREEAL By 1.88 1.79 1.70 1.61 1.53
Kk 360.00 | 1,080.00 | 2,160.00 | 2,880.00 | 3,600.00

EDl 460.18 1,311.50 | 2,491.86 | 3,156.35| 3,748.17

L EEEt ) B 5.41 5.14 4.89 4.64 4.41
B 85.00 255.00 510.00 680.00 850.00

EDl 318.58 907.96 1,725.13 | 2,185.17 |  2,594.89

G M By 3.98 3.78 3.59 3.41 3.24
Kk 80.00 240.00 480.00 640.00 800.00

ERILLON 201.77 575.04 | 1,092.58 | 1,383.94 | 1,643.43

HEER L0y 0.49 0.47 0.44 0.42 0.40
Kk 412.00 | 1,236.00 | 2,472.00 | 3,296.00 | 4,120.00

EDlN 354.00 1,008.90 1,916.91 | 242809 | 2,883.35

E2 ) L0y 3.54 3.36 3.19 3.04 2.88
Ko 100.00 300.00 600.00 800.00 | 1,000.00

AT 5490.73 | 15,648.57 | 29,732.28 | 37,660.89 | 44,722.30

(3) A%
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WRIE AR LA g s, AIH AT 1 Z S B SR K
s e EHEAL WP DT AERIEE, AIUH KA 9 IR O 4
E

i

D=5 %N

AT H B A B FEAMNEEA R, T8 S Am A 2. 3 IH AR 2% . Horp.
OFMEJEA L B AS 5 BRI P2 A = T AT 72 BT T T R 0 22K JF bR &
GEG T R AN EAS Y, @ N T AR H BT 75 52 THCE AR N 5 A T %
AP RAH: @3TIH MM EREE 2 R = I IH. BN R =38 a2

2) F g

AT H BEERL 13%, B4 S 0 3= B R 430 @ 3Rl . 208 b,
HHE RMNE, RARYE H AT sZhrfi R A IR 4 @ WBR 7%, HE %
BN 3%, Hi5EE TN 2%) , TR IR 15%1 5

3) HArE) 2R

AT H AR 2% B 2 B RR & T A . E R AR SR, AN SRS
HII 45 3 o AT NS 254145 1 P9 A 2 3 A SR 7K 9 83 TE VA AT H Pl HE AT A
TN I

F5 R IR P AR 4 A B R, AT YSON A AR B I B4 SR R R TR

B St

HiH T+1 T+2 T+3 T+4 T+5 R US54
ERILLON 5,490.73 15,648.57 | 29,732.28 | 37,660.89 44,722.30
EL A 5,332.70 12,889.07 | 22,759.16 | 28,293.89 32,704.54
B L S Bt n 0.00 0.00 0.00 129.63 27791
HERH 164.72 469.46 891.97 | 1,129.83 1,341.67
BT 219.63 625.94 | 1,189.29 | 1,506.44 1,788.89
W % 329.44 938.91 1,783.94 |  2,259.65 2,683.34
FIE 0 -555.77 725.18 | 3,107.92 | 4,341.46 5,925.95
RS 0.00 0.00 491.60 651.22 888.89
R -555.77 72518 | 2,616.32 | 3,690.24 5,037.05
SV 2.88% 17.63% 23.45% 24.87% 26.87%
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KR ZEINREE . 2O iR EE e R . .
K. B SRS E A SN, BERASE
AR AN E) . AR/ NFIRR 8 IR RS T RE
O A 5 (ke IR e AL A | 3D MER AR et
HIERAR, TENHT ATE SR fAiEds. S
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& A ik
TURAIEER U
4

CIE TR
L o NG|
HEM R
CERC R
NN
MBS E
LN
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BRI A AEAE O FH AR 2 i (3] ) T E T 2
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WHEAR | 7R

FEE M

7= it Th e K B

HIE FALRE E S ThFE R, BEHIFER 3nm A DL
BEESRE IR Z; AEAEAES F . BEMTT N T
DRAM. 3DNAND & HBM Z57% i 1) & J@ Ak BER A7
it B G AR I %, R TIAEfL FR i . SEE A R T
FERR 15 b % B e S A m] B ) O B SR A L

T ARy
ST F
iy

HREEHA A
LA & 4
HEM EHAE
NEYS &S
EE N
ERELAE L B
A N
e
5

e AR LR A A A )3 ) AR \MOSFET
IGBT. & [ 55 73 ST A A1 A% 00 T B T8 117 5 B S 4
Bl H TP FARERE (S1) 0 T 6 & sk 4
HaikE, FAbiE (SIN) o HAbEE (Si0n) A
HTF4 MR EZE, D, 5. S54SR M
T AR AR AN KR U 2 1) & . P ThRe b, X LR
PHE SR HETTRE B A 22 2 WWIBE . ik &
HLRR S5, ELHEREMA 43 LA PF A R AR . 30 L BE
TR E AR E . NHASE SRR ER T (R
WML, OBC) Tk RIS, ARIKs)) .
H TR ORISR LR S 5G 3 sl G A T g
E IS IES b

TR
i AR 9% S
(53

L7

P PAPERERC I T EA R . BRI, 2
PIELSARDIR (PVD) 54 v 1R R BV A T 2
PHIAMERIAE H 5 A B UM B R, Hn
THREAELIARAN 5] TS & 7 s sk, Bibs5 81
PR R AR F AR DI, [R]I IRBR e S 3 A2 v 7 A A oK
RURLYS G, T8t G RURE Bt 7% 175 % et | R T AT PR it
R TR R SIVERNGE o XSSO 7 K H
B BRSE B R AR N TR p, AR B TR IR TE AL
BRI 45 #4) LI S RIURL I B € 70 RS AE F A i, T
V2 NI it [ ) 3 T 2 R S UTRR IR, RIS
Fi R R A AR E I AT I B

(=) FTILA EEA R AA B IA L5 1F
1. JGCHERRR AR B
(1) FEFTLAT A B E I

H AT ERVEE A, SCHERR ARSI H A SEE L T, WAL
7 o 9 80% LA IAALER =07 i An A, FHAE & <5y TNS GUid st it il R~ Sk
MR HIHEAS S A AR 11, SCHERR AR 28 A1 HEAT H R8T To 28 T30 e 1 5 42 ] Bl

WiH

Solstice Advanced Materials Inc. /& H1 8 JE F5 KR MM BHS SR 55 s 7y 3%
ET AT, HAEENN S5 o e 7 R AR5 ST T SRR AR P AR
TSTAEA & T I T SR A BRI S5 Ak, LIRS RUA L Anin & 40 . 5 &
BUAT L HRREAT L BELREAT L BRAEAE, BN T S AR Al L B A . 22 B, Solstice
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Advanced Materials Inc.2025 & ER|Z N 32.56%, 2 @A GHE AR H
B G BN 34.66%, A ZKFAHIE.

(2) AFTRAWFHER

AT H A A 7 R AR iR AR B SR AR 5 I C B B U7 R
W, M MRS A BRZEA 55.01%, A" ARG B H %
PRIRTEIBRIR N 34.66%, (R FAHR AR S A M BAR, FERHBES
B H AT BEAFAEBT I BETCIRIE A TIUH Ra A S TS S, FAIG 1 A5G i
Fmt &, AT E BN BONIEE . S5

2. RN P TE

(1) 5RATILATE A FE HLSRBATR B xt b 5t

FERAT NFATNE AT EE B A |l b, T 5 A WA SRR 55,
AT H SR A R B AR S [FAT ML T e b A w2025 SRR E

ZUES QA I

A Ssvilk
AITH (AfisfeE) BA# 26.87%
AT (2025 ) 8 maifir = i B R 34.24%
BWEEA (2025 2D AR il B 2 18.63%
[EAT VAT B2\~ 2 B ) 2 26.44%

R [FAT AT B2 &) 2 T 45 R O E A

HH B mT R, AT IS R S B A R [F AT AT B A SR A 2025
TR, ARSI H 20 I AR AT & B AR

e A AR HE R I SCBE TR AR [FAT ML AT B2 W) AT X L L n R -

LFHET g;;%%g%ﬁgﬁiﬁ?ﬁm% 8.88 30.70% 14.95%
THEHT g;;%@gﬁﬁiﬁﬁ%g%mﬁ 8.79 31.77% 14.40%
LFHET gg éégg{m;ﬁeﬁ;g%ﬁ%%%ﬁﬁ 8.85 20.75% 11.75%
HE 8.84 27.74% 13.70%
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= BERWH | EF=EFES | AEkER
el ABHH ) BHE | B
RATN i A SRR AL I H 8.40 26.87% 12.28%

W BRI R, AT H R AR Bs N R 5 FRATLE A
R AIL, AR ZES, ATH el R8Oy & 3

(2) AFTPEWFHLR

HAT, 27 2530 SRR O il MR A~ RE 7T, (LR SR w5 ] A 2
ARG KA, Ear TR R AR 0 SLAR O S AR R G R 2
MZLIRI> 5, Bk —E BT AR A A S B E SR S TN B Z T 24.91%,
DRV AL AR EER I AT R EBA RN 26.87%, S il AE TR
T I B BAFAIL, AR H Flcam A A S E .

(M) RIS E s H SR, UK

O3 T AT IR SR AR B e B TSI R 55920 AR T O 53 10
ANTRLP b 77 A BRI H B R it A A I AR O, IR AR AR 5 i e A
REFPSERRR A B R BN 37 IHATHER 55 2% I B A, R AR
A8 23 W AR IR i R JAS 9% P 3 0 R 45 TR AS B Y T 220 P A9 0 4 4 B P 49 8L 9%

PG T AIE = Skt dia S SN 6

1. PR E AT A W

O] PR R IR FEA e H 7 Wi DL SR AR R

HRL: TG
B RE
i H

2025 EBF 2024 £ 2023 £ 2022 EEF 2021 £

A2 ON 17,982.35 18,936.44 14,066.17 10,780.44 4,732.53
B A 15,817.67 16,155.06 9,780.58 8,490.96 3,666.67
EH 2,164.68 2,781.38 4,285.58 2,289.47 1,065.86
4 S B 76.73 66.24 52.71 43.31 16.19
B o H 272.00 400.32 383.46 246.14 113.01
B 437.79 575.04 569.99 400.95 157.33
i S 1,378.16 1,739.78 3,279.42 1,599.07 779.33
A8 9% H 46.34 35.02 118.42
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WEFRE
H

2025 EE 2024 FF 2023 £ 2022 EF 2021 E %

TR 1,331.82 1,739.78 3,279.42 1,564.06 660.91

LS, OPHCR RIS A B 7 R eI R R T A R i
FE R RBEATRN, VR - AT T 5 56 4 IR LA S 38 73 SR A B A LTk
)R b R H I e AR LA T, TS B0 SR H 22 B R AN S .

2. ERIHE SR A LA B B
AN SRR AL DL W A S ey el E R & A RO SO S

B Jioo

R

e

2025 SEE
RN 3,049.77
EO A 2,290.47
EH 759.30
T4 Bt hm 14.88
HENH 28.33
B 84.90
WA A 12.76
ZAIREPSY 618.43
P54 2 H] 11.29
IRl 607.14

R s AR A BEIUE 7T 2025 4 5 H 31 HISBITUE Al 48
RS, WOARTG 1 46, R TIEI T2 AR AT

FAT NASRSEETH IR A 77 1R 77 it 9 G FE R R 28 21 #E A4 Kt vy 4 34
BUAT, BN T AR, M0 AT O I R i T N T s
A, AU B H 28 5 e AN 2 32 BT AR R AT ML T 37 58 SR K2 s AR
ZEB A o N SRR A, 77 S B A AR 5 0025 R SR A R A AR B
MDA E, ARSI H 28 s A PN 20 A R S 3500 H 1 28 5F 80 7 2E AN R
M o

RATNCHESESEI S “ BRBOURR" 2 “ ERREIRE" 2 “GN)
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HR GBI A R AN TE TR RS 7 AT S5 71 5 AR O AT AH IR R XUz PR 3R
Z TN SRR SR IUH AR 2 ¢ (Ch) HNRSFBO0H R AN L U
RIS 7 b FE 30 = a0 T -

“NTEHTIR 2020 S [FVRFE R RAATIRCERSEAIE PR s P A
BOA 7 522 MEBFRM, PR AT W 73 58 Srin el AL 38 73 AR A% L Tk
BRRER #AEF ZHE 3%, A FlE0 7 AR B E R R N, NS 80%
SR H 5 e A KU BRiZ I H A, RS s R AR 2 B
H 7 AR S S, B AT E AR, H A 5 I s I
TR EAR . A ER AR R ARG R SGE, An] BT <88 2 i i H
RGP ERAR T T, BT AT Be XS A ) A2 P 4 8 7 A AR RE I

(F) A REHINE o I E T LB
LRETIR AT, A W AIR SR H s A R T SR B, BRI R

(1) ARG H mp 2 ZI 7 5 6 HE R B RE A A =y 4l 3R BEAT
JEHER R HEAS T2 22 AR N 2 SRR AR 46, LTS AR S SRR AR AT LR
Ghg, B R P ARFERRAR T I UK A B, DG HER AR BAT RS € L
BRI 7SR EE A 2 W AU B0 A O i 2l AR BT e v Al A
AT U = e i, 123 DRSS MR, AR B2 ]

(2) FEAIRGHRIH R ML RE 22 =) 53350000 H HED SN 32 8 1
PRRE S T O R REAT THARE, FL A S TR B RS T w1 2 R T
ks BoBER ™ 2R PR EORARAT WA S SEFIRDL, ST H 7™ i (1 73
THOT AR T ARG i e SR T I B s 3350000 Ik 7 Ja B 56 it Ja A B a2
HFEAT AT AR ARIL, Rl S R T 5 A B

(3) AFFEREFRIH B ARSI, FERRZREWAETW, FiRErR
AT T 3 5 G A DA K 43 SRR A ik I B, A WA IR SR 7 N
T2 SR80, HAEW G SR b O % B B S BB R 2R, R
AR RBEAR I H R AN 23 32 B S I H W38 Ak U R 520 o
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(7)) REFE T FEAR B RIE LRI R, RS I EE R R

LT EBIE YR KRR
NEIARRR AN E S FEF C R RE T MRS B s R 2=, 22 R
Kt _EBoR 20 R A CSEBEI H RS B R FE S 4 T -
FEAE | L an o
Ui H 4 ik - =845 % -2\ 45 %N % EFER | ARKkE | AFEKE
7 W A7) 257 Lol A7) = (B B |
N 10% 908.21 6.03% | 30.73% -3.93% 16.88% -3.69%
i ¥4 K} 20% | 1,816.42 12.05% | 26.79% -7.87% 13.01% -7.56%
MH 30% | 2,724.63 18.08% | 22.85% | -11.81% 8.93% -11.64
i gl 10% | 2,666.18 8.15% | 20.91% -5.96% 6.78% -5.50%
*TJE“,TZ’S 0, 0 0 0 0 ()
55 b T 20% | 5,332.35 16.30% | 14.95% | -11.92% 0.50% -11.78%
H 30% | 7,998.53 24.46% | 8.99% | -17.88% -7.28% -19.56%

e ERWSOREE T RAMR A LK AR SR B R E M AR IR
W ERTRD, 5 EAPR RS TR P B AR AL, ARSI H A

AR A ER I e AR A A W R B, JUHR i 2 AR AE A T H SRR E

JRA L, LA Wt 32 TSP RS 3Bk 1052 10 BE D9 W X2

PSR 56T JEOR R %K 5E s AN ReA & 204 i

77 A B I AR

FIER Y, RAT AR AT B BT 2 &)V 3 B 188 i 4l 4R A 77 B AE 2023 4E-2025
FEHIERIR DTN 28.45%.
BHIAS 1% sh e A% T B8 E i, ASxt A s GuE E KA R .

31.35% J% 34.24%, SIfaE EFFR#as,

VLI SR A4

RATNCAESEUY P “HRFHIR” 2 “ L HARERR” 2 “(5)
JEA BN RS BB B AR ” A1 “ SR BATRATHRI NN R” 2 “—. 5

O T

EHRKINEE” 2

R B e AR AR

BIAFIRE R 35N o

A T ER AR, i
M EZEM RN E)E, s iia it

D SR RHMA AR B KES” FRA FE R AT

WA, AF AP A T B R
3%/ ';_r'/ﬁ

NEAXABZFRERER, THERER., RHABEREF. TLE
AR TLEFFSHEAEYR, WRRKRTHEPFPELTH, TRESH
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¥, TRFEN)ZRMBTE, TRRTE, WS THE, hdirdnis
FeERARFELZABGBAR) FERAH

(B) BERFAEELSR

1. ZEEF

BExf BRI, RIFH . S HITEERAT 7L PR ERR T

(1) FRPOF AR RAT ARG H Bl T ek s, 17 A R AIK S
B H 8O NI O

(2) RBUF AR AAT NFEATA AT LE A R SRR TS, AT B A R 2025 S48
AP S BARG I, I RAT NEEAT HLB O s

(3) i [ FE M 1] ' M R #E A4 A = Al IR 228 1 0 e 2025 SRR A R 1
Ol IS RAT NiEAT LB s

(4) FRBOFAERAAT NS P BRI S H 5™ i
FESR T I B B 1 L5
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	问题1
	一、结合报告期内各类业务和产品收入、销量、单价、毛利、成本及期间费用、市场竞争情况和下游客户业绩表现
	（一）结合报告期内各类业务和产品收入、销量、单价、毛利、成本及期间费用、市场竞争情况和下游客户业绩表
	1、结合报告期内各类业务和产品收入、销量、单价、毛利、成本及期间费用、市场竞争情况和下游客户业绩表现
	OLE_LINK25

	2、是否与经营活动产生的现金流量净额变动情况相匹配
	OLE_LINK31


	（二）公司与同行业可比公司业绩变动趋势是否存在显著差异及差异原因
	OLE_LINK34
	OLE_LINK35
	OLE_LINK37
	OLE_LINK36
	OLE_LINK20
	OLE_LINK19
	OLE_LINK18
	OLE_LINK17
	OLE_LINK22
	OLE_LINK21

	（三）相关不利因素是否持续，是否影响公司持续经营能力，公司为改善业绩采取的应对措施及其有效性
	1、强化上游采购管控、优化下游价格传导机制
	2、持续研发投入，优化产品性能，提高产品竞争力
	3、持续开发新产品，提高市场占有率
	4、持续深化降本增效管理方针，进一步提升公司经营效率

	（四）开展贸易业务背景，相关收入确认方法是否符合企业会计准则要求
	（五）核查程序及核查结论
	1、核查程序
	2、核查意见
	OLE_LINK24
	OLE_LINK23
	OLE_LINK14



	二、结合近期主要原材料价格波动情况，占成本的比例，相关产品价格及成本的变动情况，行业的供需状况，发行
	（一）主要原材料价格波动情况
	1、黄金的采购均价及变动情况
	2、白银的采购均价及变动情况
	3、铝的采购均价及变动情况
	OLE_LINK2

	4、钼的采购均价及变动情况
	5、铜的采购均价及变动情况
	6、五氧化二钒的采购均价及变动情况

	（二）直接材料占成本比例变动情况
	1、溅射靶材直接材料占比情况
	2、蒸镀材料直接材料占比情况
	3、金属与合金材料直接材料占比情况

	（三）相关产品价格及成本的变动情况
	（四）行业的供需状况
	1、平板显示领域
	2、光学领域
	3、半导体领域

	（五）发行人竞争优势
	1、技术研发优势
	2、全链条自主可控精益生产优势
	3、CNAS认可实验室拓宽长期竞争护城河
	4、提供一站式解决方案能力的优势

	（六）采购与销售的具体定价模式
	（七）公司毛利率未来是否存在进一步下滑的可能，发行人拟改善的措施
	1、关于公司毛利率未来是否存在进一步下滑可能的说明
	2、发行人拟改善的措施

	（八）核查程序及核查结论
	1、核查程序
	OLE_LINK11
	OLE_LINK12

	2、核查意见


	三、报告期境内外生产和销售对应的主要国家或地区、主要产品产销量、销售价格、销售金额、主要客户合作历史
	（一）报告期境内外生产和销售对应的主要国家或地区、主要产品产销量、销售价格、销售金额、主要客户合作历
	1、公司境内外生产对应的主要国家或地区
	2、公司境内外销售对应的主要国家或地区
	3、主要产品产销量、销售价格、销售金额
	OLE_LINK38

	4、主要客户合作历史及稳定性、合同签订及履行情况

	（二）是否对境外收入进行核查及具体核查措施，境内外毛利率是否存在显著差异，外销收入是否真实，会计确认
	1、是否对境外收入进行核查及具体核查措施，外销收入是否真实，会计确认是否准确
	2、境内外毛利率是否存在显著差异

	（三）结合各细分产品相关技术来源、主要产品和原材料涉及的主要外销或进口国家地区的贸易政策变动情况、出
	1、各细分产品的技术来源对境外供应商或客户不存在重大依赖
	2、主要产品外销和原材料进口国家地区的贸易政策变动、出口管制情况
	3、外销收入占比持续下降的原因及合理性，相关政策对生产经营的影响，公司拟采取的措施及其有效性

	（四）核查程序及核查结论
	1、核查程序
	2、核查意见


	四、结合报告期内存货构成明细、库龄、期后销售、近期市场销售价格趋势、在手订单覆盖存货比例、同行业可比
	（一）报告期内存货构成明细
	（二）存货库龄情况
	（三）期后销售情况
	（四）近期市场销售价格趋势
	（五）在手订单覆盖存货比例
	（六）同行业可比公司情况
	（七）存货跌价准备变动对净利润的影响情况
	（八）存货盘点是否账实相符
	（九）核查程序及核查结论
	1、核查程序
	2、核查意见


	五、结合公司产能利用率情况，说明固定资产是否涉及过时、闲置等情形，是否计提资产减值损失
	（一）公司产能利用率情况
	（二）固定资产是否涉及过时、闲置等情形，是否计提资产减值损失
	（三）核查程序及核查结论
	1、核查程序
	2、核查意见


	六、结合相关财务报表科目的具体情况，说明发行人最近一期末是否持有金额较大的财务性投资（包括类金融业务
	（一）结合相关财务报表科目的具体情况，说明发行人最近一期末是否持有金额较大的财务性投资（包括类金融业
	1、货币资金-其他货币资金
	2、衍生金融资产
	3、其他应收款
	4、其他流动资产
	5、其他非流动资产

	（二）自本次发行董事会决议日前六个月至今，公司发行人已实施或拟实施的财务性投资情况，新投入和拟投入的
	（三）核查程序及核查结论
	1、核查程序
	2、核查意见
	OLE_LINK10
	OLE_LINK9
	OLE_LINK7
	OLE_LINK8



	七、请保荐人、会计师说明对发行人外销收入和存货真实性进行核查的手段、具体核查过程及取得的核查证据。涉
	（一）针对外销收入真实性的核查程序
	（二）针对存货真实性的核查程序
	（三）核查结论
	OLE_LINK1



	问题2
	OLE_LINK15
	一、分项目说明本次募投项目生产产品的具体情况，包括但不限于产品名称、产品类型、预计产量、功能及应用、
	（一）分项目说明本次募投项目生产产品的具体情况，包括但不限于产品名称、产品类型、预计产量、功能及应用
	（二）比较说明本次募投项目和前次募投项目、现有业务的区别、联系和协同性，本次募投项目是否符合募集资金
	1、比较说明本次募投项目和前次募投项目、现有业务的区别、联系和协同性
	2、本次募投项目是否符合募集资金主要投向主业的要求

	（三）是否具备相应的人员、技术、专利储备、销售渠道、客户开拓等，结合新产品是否完成中试及客户验证情况
	1、是否具备相应的人员、技术、专利储备、销售渠道、客户开拓等
	2、新产品是否完成中试及客户验证情况
	3、说明项目实施是否存在重大不确定性

	（四）核查程序及核查结论
	1、核查程序
	2、核查结论


	二、针对项目一和项目二，结合发行人相关产品市场占有率、下游客户需求、已取得的认证或定点情况、在手订单
	（一）市场占有率
	1、光掩膜版材料项目（项目一）
	2、超高纯半导体靶材项目（项目二）

	（二）下游客户需求
	1、光掩膜版材料项目（项目一）
	2、超高纯半导体靶材项目（项目二）

	（三）已取得的认证或定点情况、在手订单和意向性订单情况
	1、已取得的认证或定点情况

	（四）同行业可比公司产品情况
	（五）说明是否能够改造现有产线生产本募产品
	OLE_LINK28

	（六）在当前产能利用率水平下开展本次募投项目的必要性
	1、国内高端材料产业升级，解决半导体制备核心环节需求痛点
	2、下游应用领域市场广阔，产业需求扩张将带动半导体材料需求增长
	3、产能建设周期较长，需要提前规划布局
	4、响应国家战略与政策号召，把握市场发展机遇，延伸主营业务优势边界，优化产品结构提升盈利水平
	5、报告期内产能利用率较低的原因

	（七）本次募投项目产能规模合理性及产能消化措施有效性
	1、本次募投项目产能规模具备合理性
	OLE_LINK29

	2、本次募投项目产能消化措施有效性
	OLE_LINK30


	（八）核查程序及核查结论
	1、核查程序
	2、核查结论


	三、结合募投项目产品结构和下游应用、同行业可比公司和公司现有业务情况以及前募项目收益情况的测算过程、
	（一）本次募投项目效益测算的过程及依据
	1、光掩膜版材料项目
	2、超高纯半导体靶材项目

	（二）本次募投项目产品结构和下游应用
	（三）同行业可比公司和公司现有业务情况
	1、光掩膜版材料项目
	2、超高纯半导体靶材项目

	（四）前募项目收益情况的测算过程、测算依据
	1、平板显示溅射靶材建设项目
	OLE_LINK4
	OLE_LINK13

	2、超高清显示用铜靶材产业化建设项目
	OLE_LINK27


	（五）本次募投项目效益测算可实现性分析
	（六）是否考虑了原材料价格大幅上涨的风险，并量化分析主要原材料价格上涨对募投项目效益的影响程度
	（七）核查程序及核查结论
	1、核查程序
	2、核查结论


	四、针对项目三，结合产品涉及领域的技术壁垒与发展现状、同类业务上市公司研发项目及进展、研发的主要内容
	（一）产品涉及领域的技术壁垒与发展现状
	（二）同类业务上市公司研发项目及进展
	（三）研发的主要内容、技术可行性、研发预算及时间安排
	1、主要研发内容
	2、技术可行性
	3、研发预算及时间安排

	（四）目前研发投入及进展、已取得或预计可取得的研发成果，已有技术储备与拟研发项目之间的差异
	（五）前次募投研发建设项目情况
	（六）本项目实施具有必要性及可行性，不属于重复建设，研发失败风险较小
	1、项目实施的必要性
	2、项目实施的可行性
	3、前次募投项目所建研发中心与本次募投项目所承担的功能、研发方向不同，不属于重复建设
	4、发行人具备相关产品、技术、人才及市场储备，研发失败风险较小

	（七）核查程序及核查结论
	1、核查程序
	2、核查结论


	五、结合发行人本次募投项目固定资产、无形资产等投资进度安排，现有在建工程的建设进度、预计转固时间、公
	（一）发行人本次募投项目固定资产、无形资产等投资进度安排
	1、光掩膜版材料项目
	2、超高纯半导体靶材项目
	3、半导体材料研发项目

	（二）现有在建工程的建设进度、预计转固时间
	（三）公司现有固定资产和无形资产折旧摊销计提情况、折旧摊销政策
	1、固定资产
	OLE_LINK3

	2、无形资产

	（四）本次募投项目新增折旧摊销对公司未来经营业绩的影响
	（五）核查程序及核查结论
	1、核查程序
	2、核查结论


	六、结合公司业务规模、期末货币资金的具体用途、资产负债结构、报告期内开展投资活动具体情况、未来资金需
	（一）公司业务规模、期末货币资金的具体用途、资产负债结构、报告期内开展投资活动具体情况、未来资金需求
	1、公司业务规模
	2、期末货币资金的具体用途
	3、资产负债结构
	4、报告期内开展投资活动具体情况

	（二）未来资金需求及本次补充流动资金的必要性与规模的合理性
	1、可自由支配资金余额
	2、最低现金保有量
	3、未来三年营运资金需求
	4、未来三年偿还银行借款所需资金
	5、项目投资的必要性
	OLE_LINK26


	（三）核查程序及核查结论
	1、核查程序
	2、核查结论


	七、进一步说明前次募投项目延期、变更的原因及合理性，变更后非资本性支出占比，是否履行相应的决策程序；
	（一）前次募投项目延期、变更的原因及合理性，是否履行相应的决策程序
	1、2021年8月募投项目“平板显示溅射靶材建设项目”“超高清显示用铜靶材产业化建设项目”“铝钪靶材
	2、2022年7月募投项目“铝钪靶材和钼靶材的研发建设项目”终止，并将对应募集资金调整投入至募投项目
	3、2023年8月募投项目“超高清显示用铜靶材产业化建设项目”延期
	4、2024年10月募投项目“超高清显示用铜靶材产业化建设项目”变更并将剩余募集资金用于永久补充流动

	（二）前次募投项目变更后非资本性支出占比
	（三）说明前次募投项目效益测算关键指标及其确定依据、测算过程，实际效益与预计效益差异及原因；相关影响
	1、说明前次募投项目效益测算关键指标及其确定依据、测算过程
	2、实际效益与预计效益差异及原因
	3、相关影响因素是否持续，是否会对公司经营及本次募投项目产生不利影响

	（四）核查程序及核查结论
	1、核查程序
	2、核查结论



	其他问题
	一、请发行人在募集说明书扉页重大事项提示中，按重要性原则披露对发行人及本次发行产生重大不利影响的直接
	二、请发行人关注社会关注度较高、传播范围较广、可能影响本次发行的媒体报道情况，请保荐人对上述情况中涉


