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MR B 4w Hg 201203

/=i I YA NG T =
(1) A w]sr RO EET NEC

2 %% BT 2004 4F 12 AR FE, 4RI NEC B4 Efi H i, eIl NEC
g BRI AR . SRVTAR AL, b DU SO0k AT IR AT NEC JRA R 4% 31 5%
b, JEEHUT NEC 47 ARG R WOl BT AW, AATIERAAINAL, 254k
FAT IR I AR AU Ll

2005 4FE 1 H 21 H, ARFEHEEBKTE (RSB0 El, W 2w 4
PR “HEAT 2 PARA PR A ) (Hua Hong Semiconductor Limited) ” , &7 &%
TR ECH 1, BETHIE R 0.01 9270, %55 CRAT B4 th Harefield Limited F
He

2005 4 3 H 3 H, #BHL NEC AR AR A A BT A AL A OGP, 295
AEHT NEC 24 I AR M55 9 IR 11 2R 20 i L IR AT NEC BRI | 46 ik

hnj
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THITET AN AR, FE UL ] 1) 5734 R 5 ol 1 58 15 I AL NEC 4= % 4=
RAT B S AR (AR IT NEC100%BEAL, B & =5 B 10 HAR IS B T 26

7N

. )10
F—: I NEC BR ~
, . B AT RATRAR AL
#T NEC ER KB AR AR kT NEC 48K
AN A !
g | ®IA R ML
e T v B B \ S e
o WA | T2 | g | WS | .
7\
%) | ik (%) (%) *
AT 4 e
50,000 55.92 ~ | 50,000 55.92
Ej| ES]17N
AT [ e
3 4,480 5.01 - - - 3 61.42 | 350,401,100
Fx %
HILER 437 0.49 AL 437 0.49
Ej| ’ ES]%R '
HE H
7,000 7.83 | NEC 7,000 7.83
HH, NEC 17.36 | 99,038,800
NEC 8,520 9.53
gD ik Tk ity
" 10,030 11.22 . 10,030 11.22 w 1122 | 64,010,100
Newport | 8,941 10.00 | - - - Newport | 10.00 | 57,050,000
&t 89,408 | 100.00 | - 89,408 | 100.00 - 100.00 | 570,500,000

oL MRYEARAT AR AR E PR Sk AER . SRITE BR T 2005 4F 3 A 3 HAST KI5 4M5 46
B AU AR ] BT E PR 5 SR VTAE BT 2005 4E 3 3 HASIT IR BT S Rl i, 5K
TTAE UL NEC 0.49% B (B “420T NEC U357 ) ZeJEAeUT 4 A4 i 25 AT [
B, FFARAHRUT [ b A4 53 S MBAUEE L UK LA 1 ARUT NEC a8 B3 A\ 0.49%)1E
B N AT 2,795,450 B, B “AFIRGE” ) 5 BRBUE )G,  HHARuT E BRAE 4 il £ e 4R
TRIT SR AT S B R, FARR IRV AR AT A 2 FIRGR T T (19 B A BUR LA R JE AT FH Y.
(I 2R U555 SRVTAR AR B 2 5 R B A R AGGR I N AL 23 B R A TR ARBCR], 7k
FHAH . 55

2. Hp AR E PR BT R B w1 R /& H Harefield Limited ZbEL 0.01 SET0HINM RS 52 1k
.

[ 25 e [ A 8 7 M B B A4 1 2005 4F 2 4 H L % 7742 [2005]150
o (TS MR NEC HL7 A7 BR 2 W) Hh 077 e 2R JI A v 5 AMJa) e Bt A4l
WAV I H T LR HEHEER) |, RRUEARIL NEC Hh 5 1B AR IR ) B8 20Kl e
FOE NS B 2 R I0UH 5 PG R A

rh A N RS 7 4558 403 1 2005 4 3 H 31 H . 2005 4 4 H 30 H. 2005
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TET7 28 HEZK B A4[2005]178 5 (R 45 H60¢ T A2 LigHRUT NEC HL 147 i
0N ) 1) B8 AN I I RO AR A s O AR SR IR AR MALE ) . R
[20051720 5 € 453 0 T[] 2 LI AEUL NEC o113 R A 7 B L5 35 B it
) L R BEAE[200511540 5 (R 45 EEOC TR g HRIT NEC o747 PR R #e i
M) AR LR,

rrAE N RO RN [ 5K Ok R E R 2R D &1 2005 4F 5 H 8 H A% R R s %
[2005]730 5  [E 5K & e s 25 o0 T AR I NEC B+ B2 7] A 7 I 2R A 4=
RIS AN FAE R T I HAZ ML), FE LIRS H.

AT E Br. NEC. ke &2 Newport &1 2005 4F 6 F 1 H4&id b A+
75, HEMT NEC Z AL E T 2005 4E 10 H 9 HAH ZF L2 AT 4 .

AR NEC MW 5e ke, A B S i N &P

Fro| RER% HE (R IR LA
=) " (%)
_ 350,401,100

L | ALk (I 2,795,450 it & RIT A BIFEED 6142
2 | NEC 99,038,800 17.36
3| FHsAE 64,010,100 11.22
4 | Newport 57,050,000 10.00

it 570,500,000 100.00

(2) 2014 5 10 A A AERBIAS T E RN RAT S I Bl

NABA KT 2014 £ 9 H 20 HAEH L, FIRA T A I RAT IS, RIS
EHERE AT A RICA S BAT AR E R 1) — VIR (OS24 AT 37 il
R R 25 BT REAI e S AT IR AR SR A D)

FRAE A 7] A TFIER A OG5 B, AT 2014 42 10 L 11.25 3 M/ #
ANTFRAT AV 228,696,000 JB B4 s AR RATSERIG, AW B RAT RO S 2
1,033,871,656 . 2014 4E 10 H 15 H, A FEIAEFEBAHT TAREEM L.

(3) 2015 4 9 H & WAL TR
AT REEF RS T 2015 429 A 1 HAEH Yl A2 Ry i 2 ARG,
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HRAGE R 2 BRI HE 7 SE AR IR TR PE % T 2 5 B AT B e — &
WO 2 FBER AIRUR] s 12 B SR IR S T 40085 H B0 T AT IR 2w Ak e
SRR N AU AT IR RAT AL IN o) 3 54T BRSBTSk Al
I ERATIRA S 10%,  HAZEF BB R P01 8 3% 1 AR
AL 2w A 3%

W EBEZRET 2015 428 H 14 HHE HPEBERSH (2015) 278 5 (K
TR B AN AR R A &) S G R I HE ) 5 s [A) & IR BARGHU)
&

R A R R AR R SH) LR, AFEF T 2015 459 H 4 FAEH P,
[FET 2015 4 9 H 4 H i E g5 & SR BRI, A ml A% H 30,250,000
PR, FER IIBCATHATAUNY 6.912 #sTG A& 1 E 5 2 30,250,000 Il 52, AR
MR =R, IR T 2022 49 F 3 HR%K.

(4) 2018 4F 11 HHagt

AFT 2018 4 1 H 3 HERIESZT QA , 29E KikdE otk
W I A G sOR R A D WA F] 242,398,925 BB, AW BRI
12.9002 #70; AR AR RS T 2018 4F 2 H 14 HAEHI X, 7 RTE B4
WIS H . RIESTR M FEARZUREC T 2018 45 11 7 7 H 58 ik 43 A
W o

PR A G E A ARG WR) o AT BERIG, A F CRATR O BEOE 2
1,283,750,891 Ji

(5) 2018 4F 12 55 WSRO RIS — k¥ 7

N EHST 2018 4212 H 18 HAEHH vaill, AT 2018 4F 12 H 24 H &
2019 4 12 H 23 H )5 e SR/ e A& B 52 IR, (EZ 55 IRVl ) SI2 it
ZUUNS P 1] 0% W B 0 1D ) B SR A A I AR R I HE A HT . A F) T 2018 4F 12
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J3 24 H )2 w1 53 TR N B3 F7 H 34,500,000 330040 GRAFHIAUIZ 2
A R R e J5 T I R0 o AR BT HLAT RN 15.056 W0l & it i
34,500,000 B 5%, b, gtEla A CL EZON IR G CGERES ME, &K
B DU o s AR I 5, AU =8 s iR RO T 2025
fE 12 H 23 HRRL.

g EBE T 2019 4E 3 ) 12 H R EBE R AC (2019) 44 5 (& T
[F T T S AT PR W) S BB ) CD pdte D R FI (AT
PR AEBRA R BB CZD TR N R A A R AR K
S

A BAREENIR 2T 2019 48 3 H 28 HAEH YL, A SR 2 7 - 2018 4
12 1 24 02t 34,500,000 43 BE2IR, JF R 2019 4F 12 H 23 H 8l o it
— 5P 4,000,000 43 5 ZZIA

(6) 2019 4% 3 A% IR E ARG R Ik T

W Bk bl R R A R AR RS IR, A #Fi4r T 2019
£ 3 H 28 HAEH LI, AT 2019 4E 3 H 29 H i EXIH#Z H 500,000 4334,
RSB AT HAT AN 18.40 W T0 NG TR 2 500,000 B 52 A UHAL S TU 3
), FEKT 2026 4F 3 H 28 H K.

(7) 2019 4F 12 H 5 ARG =032 7

M ok b [ RS A R AR RS IR, A #Fi4r T 2019
LA 12 FERRG R T 2019 4F 12 H 23 H 4RI EH RA ERE R L
KR/ AT AZ O BRERRL 1Y) 101 44 03 T4% T 2,482,000 13 WAL o A& WAL AT $4c47
B 17.952 s GINE &% 2,482,000 fBEZE, o, atmlE s A L -4
PR, AU TUHIHE : bR S, AUSHA s =HE . Ak
IR T 2026 4F 12 H 22 HRA.

(8) 2021 4 11 H A &) i SERT Kl 4

AFIRARFENR ST 2021 4F 11 F 26 HAEH R, 2 THA R ERAGTH I
BRA 2 BRG], A (24w BE NS B SR b 1 e DA SR P S e Db IR RCRE 2
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JI% SEHARC- Rl $52 H BR AR 224 130,047,036 I 52

(9) 2023 4 8 HAFILE LA IRA T RATIC R Ll

2 [EHIE I 23 UE IR VPRI [2023]1228 5 (OO0 T[RRI SR RA /) H IR A
TFRAT R EFE MRS ) HedE, HBUL A A ) A S A TF AT N R T
407,750,000 i, BEBERATING 52 J0. & FACHTIRIE, ARUL A R IHE A R AT IR
%k 407,750,000 B, Frh 103,974,252 i1 2023 45 8 H 7 HlRTE AT RHIIAR

A 2025 F 12 H31 H, o7 LA A RKERE ALK EZS, K
407,750,000 [, HEACHT I ZE MBCA 1,329,864,193 I, HARE) £ A b 2 AL
YT AT

= EWARBE=147" HEHRIBERSF L

WEAMGEEN, BIL=1/1H, LA w s BIR A  FAL FH b,
IR BB R g HE UL AR [, SRR BN e [ R 22, AR AR AR 5

. L ARIRIE=EERTEANEAFL
T AR S AR AR R AR
BT R AR R AT 5 5 B A A 4 X TR 2R A A
KU, AFERBAR. SRR 2R

N~ LA TR BR KRGO

A 2025 412 H 31 H, LB A w EHEE R R AR E Br, )3 ik ik
RN, sEBryE AN Bl E w2, A sl KA W .

FE AR SR (B %fiw
G (RE A AT
1 820,333,688 47.21
(HKSCC NOMINEES LIMITED)
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5 AR A R ER (RO ﬁﬁiw
2 AT [ 347,605,650 20.00
3 B AL E Fr A R 2 # C Sino-Alliance 160,545,541 94
International, Ltd.)
LR FERARTTT AR — B K&

4 J R B P B T R IR A R A 48,334,249 2.78
)

5 FA R BRAT AR A PR A 7] — AT A H Ak 11.020.000 0.63
KAR A RAE S5 B 3 4 T '

6 rh ] ] A7 A M & b S I 1 10.697.339 0.6
AR A H T '
T AF IR SR I A R A A — 7 5 BUER}

7 B 28 S 28 T R e 27 5% 9,267,853 0.53
H4

8 HE3E GHIE IR $ % A TR 2w 8,155,000 0.47

9 PRI 28 2R 45 08 A PR 2 ) 8,155,000 0.47

0 o [ AP ARAT B A B 2 W] — HhIE 500 6077517 035
A5 BT TG R B Z7 P 0 4 U '

E=a7s 1,430,191,837 82.31

L. EARBE=FEEVE KRB

TR e AR R R (0 L A AR A, AT N R T2 5
18 i foe A 10 )t (A Ak e 2 A SR 50 HE Rt ICHIR A8 F 7 1 dligs H A,
DR RS (0 L 20 3 hit, SRR AR A NS AR D) R VEAE it as . ThR s
PE AU H YR B IR B S S AE 22 U (0 L 20 & 1 AR R BE B R 55 o

RIE=4, Elan EEbs R AR,

I\~ ETAE FEM &S
(—) EEMEEE
HAr G
o 2025 B 2024 £ 2023 EE
=N 1,729,145.07 1,438,830.77 1,623,187.40
VA -65,192.80 -98,935.59 117,791.99
ZAERSE -65,100.61 -98,831.81 117,754.41
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EiZINE| -80,714.30 -103,218.38 84,736.19

U J& T RE A F)JBAR TR A 37,661.14 38,057.62 193,623.04

Gtk 22,893.89 24,528.05 161,402.82
JBEZR 03 ] ’ ' ’

SIS B P AL I I U A 506,542.13 360,828.97 510,498.80

R4 SR 4 5 A 0 44 14 Jin 4t 234,357.02 -750,413.47 2,556,791.76
R 2025 4F 2024 4F 2023 4E

12431 H 12431 H 12831 H

Ereat 10,012,329.13 8,793,523.15 7,622,635.11

i et 3,702,853.87 2,521,468.25 2,073,554.56

PTG v 6,309,475.27 6,272,054.90 5,549,080.55

HJE T REA R T H R AT 4,516,029.04 4,360,233.22 4,335,425.24

O Bl =AE 5 3R 2 v vk
(Z) XEMEIER

i H 2025 £ 2024 £ 2023 £

SRR S (T8 0.22 0.22 1.31

MR REIBOR R (T8 0.22 0.22 1.30

INBCFE) i 2 - IR i % (%) 0.85 0.88 6.49

TR (%) 36.98 28.67 27.20

EHE (%) 18.72 17.43 27.10

v EWAR REIEER. REAEEAN RN FERPHIBLIEIE
BENENL R R M B R FoSEE N IER T EE &L RAE

&

WEAREEFH, EhAw MIUEES. S0 BN A AAE R AR
TEA AR S A0 A el e i R I e R M 2 ST S R A 1 7

. EWAR EAHAAESHE. REEEANRBRIE=FNZINTE

A3 (HIEFTSHHETRKIERSN) BRI AT E 5

WEAMGEEFH, BAL=FN, Ehan I EES. SPE A A
FAHAERBTEUART] (B W IE R MRS« AT RS L o
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+—. EHAFELTERR

BEAMREEEF N, LA AL R WIC IR RENLOR L R A s H W
W V2B A P IR M 2 S R A S P
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BT ZGEMNFELRER
—. RAITRA W ER = SN
ARRAT Gy, A T RAT A 2388 P2 A8 Sy b 5 A LA TR . I EE A%
HEE L4 . R4 — . [E#HESR4,
(—) 4EiTERA
1. EXER

NV A2 FR eI (BEHED FRRA T

AV R H IR TTAE T

Vi hE HE CRERED A SR X B 177 5

HBEREAN  |ZE

EM A 1,352,148.449311 Ji 7t
G — &S FH ARG |91310000132263312B

BT HEA 1996 4 A9 H
HTF R Bt I Sl AR 4 e R RN AH 26 77 i, B4R IR
BT HliE . B N AR RN AL, B HIIRSS, W E R,
AA R R, 548 () &8, URIERSHAERIE, 20565
WECRCAEWACIP N A=) |
e BRI ACH SR 2025 4F 12 H 31 HEdE

B

2. PSR R AR R AR B I
(1) 1996 4E 4 H, %7

I AR RS T 1996 4F 4 H, FEMEEA Y 400,000 J5 76, o [EHF
SNV AR A R 2 &) HBF 210,000 506, BECEZER (FEFD A F I 190,000
JioG, WAL AL S5 T

FFs JB 2R 28 R HEH FIo) H Bt L
1 o A R P TR A 210,000.00 52.50%
2| BRI B (R A 190,000.00 47.50%

&t 400,000.00 100.00%

(2) 2009 4£ 3 H, iy

2-1-82


https://aiqicha.baidu.com/company_detail_28686244209623

2009 4 3 H, @A RS R CPHARITIR [2009] 25 1 %) A1 (G- Eifg
el (BERD HIRA R i), AR TR Eig AR AR B B B STAEA
Al G5 90.28%)  AbntEITAE R O BRTTE A T (G 10.00%) « RIEET
SHHRAWAR (5 36.36%) « I EIHEBERARAF (A 50.00%) « 7
BRESBH AT BRTHEA T G 80.00%) 1 Lifg DI (1 27.80%) %5 6 KA H] [T
JRAUCRI B 8 42 1,000.00 J7 7673 7. pH H 1R A 455 S0 b A A BRAS e, AR R
/b v R R S P AR AT B w0 2 ) R BRI 104,769.73 376, (AR N
AR CBRHED AR A IR A R 1 B A0 357.92 JioT, N B (4R
1) A PR 2 w628 7] 1 H AR 40 8,153.21 J 76, M RN HE B8 A PR A w6 A
A B 9,068.00 J3 TG, TETASEHIH 2 2009 4F 6 H 30 H o iR FigiiE
AP B B A0 (P [2009) 20 5) #HE,  RilgA S A RN
R 2 7] 20.53% R B SO TR HH B3 45 100,000.00 J7 7 o2 R4 45 BRI
PAMRA T . IR REN AL T A 399,809.40 /1 7T

Iy MY i He AL B G A A T

FFs JE AR 4 HK HEH 70 H B EL
1 m ] AR B AR AT BRA 188,230.27 47.08%

2| LHEECRBIR A PR A 109,068.00 27.28%
30| Rl R ERR) AT 98,153.21 24.55%
4 | Rk CERD fAHRAH 4,357.92 1.09%
At 399,809.40 100.00%

(3) 2009 4 12 H, KXl

2009 12 H, AR # Ly B A 2 7= B S B DL SO B 2277112009 )
679 5 L&, L (BERD HRA RS 27 IR 19.80% C 2k 4
AR E AR A A

KU o AR ML A A R I AL S5 R

Jas2 & FR R H&EH T H % Ll
1 AN B AT PR A ] 188,230.27 47.08%
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https://aiqicha.baidu.com/company_detail_28686244209623
https://aiqicha.baidu.com/company_detail_34241292838142
https://aiqicha.baidu.com/company_detail_34241292838142

FFs JE AR 4 HK BB CHro H B EL
2| B AR R R T A T 188,230.27 47.08%
3 iR (BRED A F] 18,990.95 4.75%
4 | RilgEt CERD ARAF 4,357.92 1.09%

it 399,809.40 100.00%

(4) 2018 9 H, WAEEiL

2018 4F 9 H 14 H, MR % B [E A 2t~ I

[2018]) 644 5) #t&, HEHE-FF B ERE R A FH 47.0

(ERESLENIAES

S CIEBE L
8% AL LA 2 T

WSO o ALk gs Bl EE (CBRHD ABRA T 23.54%JB80, #il4y b E Bz
AR AT 23.54%/K80. 2018 4 12 H 25 H, M Fifg v 487X A %~
BRI a0t GRE %2 [2018]) 154 5) #ILE, L& GEED AR
NHE 1.09%JBALLAIE A FFIOT e ik 2 BRI T A IR 7

KV e Je M AL SR P A IR S5 R T

Fe JB AR 4 HK BB Hro H B EL
1| BB R T A B A 192,588.19 48.17%

2| R ERD AHRAF 94,115.13 23.54%
3| RigEEFERGE A 94,115.13 23.54%
4 BRSO CBRRD AR A 18,990.95 4.75%
it 399,809.40 100.00%

(5) 2019 4F 11 H, 3458

2019 4F 11 A 21 H, R L EA = I s R LS
PR (2019) 308 5 HikAT,  UFIHAIHET A A v K I
PR 2 7] 50.2283% AR 1.8 1208

A QP E B R

FiAT LRI
B AR FF P37 200 HRIT AR T EAT 1 %5

ZIG B LIRITAE ], R 2018 4F 12 J 31 HEA 2 S M35 587 VAN AE A4k o
BEBSERE, HRUT SR B BEA Y I £ 1,110,229.62 J1 G,

A58 5 HE AL SR P A IR S R T
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https://aiqicha.baidu.com/company_detail_34241292838142

FFs JE AR 4 HK BB CHro H B EL
1| BB A PR A 903,008.41 81.34%
2| R ERD AHRAF 94,115.13 8.48%
30| Rl EFRAERA R A 94,115.13 8.48%
4 | R CERD AARAH 18,990.95 1.71%
it 1,110,229.62 100.00%

(6) 2019 412 H, Hawt

2019 ££ 12 H 30 H, MR# Lo ER Lo G B8 ZEEn (2019) 375
T, T ER R DRI AER] 2018 42 12 H 31 HE W iR 9t 7= kv, 1
INEA % A4 15,000.00 576, H 15,425.75 J7GiE NS A, 425.75 J7 76

U RATN/N AR

A58 5 HE AL SR P A IR S R T

Fe JB AR 4 HK BB Hro H B EL
1| BECRE T A B A 903,008.41 80.22%
2| R ERD AHRAF 94,115.13 8.36%
30| hilgE PR R A 94,115.13 8.36%
4 | bR (EPD HRRAF 18,990.95 1.69%
5 | LifgriiE B 15,425.75 1.37%
ait 1,125,655.37 100.00%

(7) 2020 46 A, JBALLIH:

2020 4 6 H 8 H, MRk Lien Bt 230k (B2 AL (20200 126 127,
128, 129 5) , LHEHRINE A B 23w A FR A AR A 4 R AU 2l e 25 1
WETTEE 2, ERIERLL 2019 4F 12 H 31 HOoREMEH, DURAEATHTH R KE
H7:[2020]002645 5 2019 SEAFEFEH VMRS s[RI, b [ Bt 2ok R
AT 10%. 10%H 10% 5 BAL 7350 o 240 e A8 Lt [ B 4 AT R )
i CERD ATRAFR g ERD FTRRA T,  FidRIE L 2020 4F

11 HOFEER, DUh B R 2019 SE4E L THR T A H

FRAS ) i B LA R A S R
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https://aiqicha.baidu.com/company_detail_34241292838142
https://aiqicha.baidu.com/company_detail_34241292838142

FFs JE AR 4 HK BB CHro H B EL
1| Rl 580,737.55 51.59%
2| R ERD AHRAF 206,680.67 18.36%
3| RigEFERG A 206,680.67 18.36%
4 | R CERD AARAH 131,556.48 11.69%

it 1,125,655.37 100.00%

(8) 2020 49 H, %%

2020 “F 9 H 18 H, MR iy B9 Ze 30t QP E B ZRvrr (20200 247 5,
T E R S DL AE ] 2019 4E 12 H 31 HE Vst 7= 3k ut, BnE+G
ARG 50,000.00 J5 G, HH50,792.36 J7 G NSO AR, 792.36 T3 G A
PR T o T A BRI B AR A B 1,176,447.73 J1 TG

A58 5 HE AL SR P A IR S R T

Fe JB AR 4 HK BB Hro H B EL
1| Bifgmir 2 631,529.91 53.68%

2| R ERD AHRAF 206,680.67 17.57%
3| RigEEFERGE A 206,680.67 17.57%
4 | R CERD ARAF 131,556.48 11.18%
it 1,176,447.73 100.00%

(9) 2020 4F 12 H, Mg
2020 4F 12 H 24 H, R4 L B S T seH GPrEB R (2020) 427
T, BT E R 2019 45 12 H 31 HE W o0 5= 2Lk, 14
HNEA % A4 30,000.00 J7 76, Hith 30,475.42 J7 70T NSZICE A, 475.42 7 0

IR BB 5 UL BE N R AL N 1,206,923.15 J1 It

BE TR AU AR A A IR AL S5 R QT

FFs JBEAR 22 % HEH (T H Bt L
1| bl E 662,005.33 54.86%
2 | BigEEE (ERD HHRAE 206,680.67 17.12%
3| LigEBr AR AR 206,680.67 17.12%
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FE [ R 2 FR HEEH (o) H % )
4 i (BERD BRAF 131,556.48 10.90%
At 1,206,923.15 100.00%

(100 2021 412 H, %

2021 4E 12 A 31 1, fd B B E s 2o QP EBR VR (2021) 411
T, T EE LRI AR 2020 4F 12 H 31 HE S TR0 R kit 18
TNEAT %A 45 113,000.00 J5 76, o 114,499.95 Ji ek NSECE A, 1,499.95 J7
TOIIR AR A FR o Y S5 AR AR A M B AR BE Ol 1,321,423.10 J5 7T

BE 58 e MU SR P A IR S5 R T

FFs JE AR 4 HK BB CHro H B EL
1| RigiE % 776,505.27 58.76%

2| R ERD AHRAF 206,680.67 15.64%
3| LigEBr AR AR 206,680.67 15.64%
4 | R GERD AARAH 131,556.48 9.96%
&t 1,321,423.10 100.00%

(11) 2022 4F 12 H, H4%%

2022 4 12 J1 30 H, fR¥s By 520t QpE B (2023) 8 5)
T E R DU AE I 2021 4E 12 A 31 HEH IR~ 560, sinEE
IR 15,000.00 J77G, Horh 5,894.37 J7 ootk NSEWCHEA, 9,105.63 JTGTH AT
RN, B G RAT PR ARAR T 1,327,317.47 Ji o0, AHNRAL S, f A8 5
s BT 2R 782,399.65 J1 UG (7 58.95%) , b (BEPD HRRA
Al B 131,556.48 J170 (15 9.91%) , LiF [ (AR A7 FRA R HIBE 206,680.67
Ji76 (5 15.57%) , g E BRdE A4 R R HE P 206,680.67 J176 (7 15.57%)
2023 47 H 11 H, MR AR S KT AR BEA R X (A m wRE) AL,
HEIT B ARl I\ SIS0 AR B AR AR

B BE i LA P A IR AL S5 R i
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FFs JE AR 4 HK BB CHro H B EL
1| Rl 782,399.65 58.95%
2| R ERD AHRAF 206,680.67 15.57%
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i 6.8476%; HAthY %%
4.4177%; HAth: 3.6887%

688172.SH

AE AT A T A A BR 2 =) (1 3
EME S5 7 it B SRR L R 55
PHRME 55 o 2 W IR 2287 dho 7
L%, & 5R5

PSR 47.1756%:;
HiE 5 MRS 43.9067%:;
Hofth: 5.7855%; HiAdlk
% 3.1323%

300373.82

AR

MBS BT RHERA AT IR~ ]
FEN S RIS B
LA AR il BRI A
AR o AR I B R
(S R e Y A IS e L VAT

e GARBAE: 86.2474%:;
PR 8.3270%;
SREE R : 3.0766%; oAb
45N 2.3490%

300623.SZ

FESER

TLMERERC B I A BR A = 1 3
B G5 D AR A1
Wk Wb =R, Ar L
B o i W R DI &
B, WA RS, MOSFET &%,
IGBT R4 BB A A4
oAt .

BVF R SO %N I
66.9693%; L) AL
Fre 31.0471%; HAbLSS
W 1.3637%; LhZasft:
HH: 0.6199%

2) T HIPA RN — ZL A S AR, 35 R T 2w L 55 AR
AN ARG AL HLERRROR, WISEAT LU PR ARk o BEAh, 25 R SIHEPF AL FAr
FEVPAGFEVE H A ]2 8 7 i (B CREAS TR 29T IH, B84 8 i i 1)
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PTG, RGBT b3 S, AR I RE i OB % S8 ]2 7 K 1
JEUE R RT EE AR A

2o V5 5 0 7 A IR S R T B L

MR {20
WA B R B AR e Bk T R E
688249.SH i e AR K 373.37
688396.SH A T 208.96
600460.SH X1 114.24
688172.SH AR 67.74
300373.SZ YRR 47.07
300623.SZ FEFERH 54.72
B VPAR AT EhHH 153.59
T 2R R AT b BT A m R R SR TR

WA WS 2R LW HH AT FELSE

A N8 & A 42 Al % I 10 PR

O I BN S5 AL 12 TE) i et E e
688249 SH SEAER | 2023-05-05 | AR TS K ERS . 112\@; AR

s ) IR 27 i 2 DDIC . °

CIS. PMIC. MCU. Logic.

MR TARA AW EE

NI i B s 7 N S = Y

A SR R AR, A | S BT, A

B E I A | RS B
688396.SH T T 2020-02-27 | 5 RGMER T E. AFE | MEREE 4

gipe 1 MOSFET. IGBT. | ff — /& b &

IR MW IR N L | 5

HIC. ThEIC. St s &

L)%, SiC. GaN.,

IRAN e e i SR R - e | F R/

G = 5 R aE I U

IR R AEr= A . A F1) | LT oo 8110
600460.SH + 221 2003-03-11 | BB~ e L E R . | k. Er=m

LA R A RS |

ff (LED &5 Fa b, SiCe

GaN D) 7=

(2) XPBPAl BALAIA] LS IR Al B 22 3 AT A A

M ATE . BIEEEIRAF T LS A b 55 M 55 & 105 5, Sk
PPAN BT SEBR G DUHEAT LU 20 AT, TR B 22 S i
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(3) EHEFEME LR
D PHMEHRERE

(AN e SRR G L 1 [ B o SN 1 B o SN AN = v S IS W (L S
AL, MY AL AP JE AT AR R Frib e B BUAE IR &R, B hiksad
HBHE LR, IS AT Bl A F O R sl Eh w58 T 1
BN F: R R LR AT R 5 B PP S B e TS E H R i E e
A% R 572020 R LA IR AT BEx R] L 25 IR ARV AT DA Bz 18] 11
ZESFHAT A B R . AU R LA IEE AN

OBt x

Wi (PB)  MAME S B %~ th# (EV/TBVIC) 5. Tk ARk
B PP A BT 10 2 S ] 0 DK [ 9P 3 R A1, S SO [ P 99 % ™ i ™ <
BAE T 2B iy B AR o AHEEZ R, R nl Ll b 28 3] (R P 30 R
2909 50%, WAL AR EAEAEIR R e S o RO O P LR 0 P 2 AT
BB A R, (E LR A AR o B SN TR B B A A 2 I 3% 2= ) o
PP BT i A IAHERIRES B T 88 77 2 2 4F S ut-4r IH S W i 0 (AL AIC AR 30
Sz, G R A P/B B EV/TBVIC S50 FIK I E 1 O B LU R BEAT VR, 5555
BOPAL SRR T DA A AR R B8 H 2

@4 A E R

i fEA (P/E) AN S B BLRTALE EE % (EV/EBIT) . b pirfE 5 B
BT IHPERY AT RE L2 (EV/EBITDA) 5. VAL BT AE K — S AR T A,
HAARABN G R SRR, R bR s T IH S e, % T
TR S BRI A CEBIT) J2 1 5 B0 I 1 75 45 R AP AR I R o ety
Dl FET#Z (P/E) JeAb il 5 BBCRTANE 2 (EV/EBIT) S&HirfE EE A 2k
o Pk, B HEREAE T ARG . AHELZ TR, AP 5 BT IH
BYRTRE L% (EV/EBITDAD Sl RL KT IHFEAS N R], SBR T i 08 A S A e X )
TR RN, SRR A SO S VPG BT R RFSE B R RE ) o PRIHEAS RV A >R A
N e S BT IH M R A EE % (EV/EBITDA)

OPAMHE L
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WmmAR (P/S) « AWE S EWHALLLR (EV/S) 4. AN EEERE
B AR IZ B AR MY O AZ O 55 A BN IR 2 TR A AE FLRR L RSUE o
FRo AR, TR EA LA, HAZOIMEEERR TR T 25 R, &
LR PRI AN KR EE B R BE 7 o SR LE AR L AR AT R A (B2 A T
ARG, I, ARG AR AN E E A

2) FHRETRR

PRGN DO TR B = F AT L&), BASEME (EV) SRR SR IH
MEESHTA)E (EBITDA) b HAS &, HEAT T EV/EBITDA M E LLAR 2k Bl 2
M, AHR M2 R N R PR:

Ui DR {=g EV/EBITDA
R 0.9461
Ry 0.8951

LM, EV/EBITDA B R Jr#k, — Ml R J57E 0.7 3] 0.9 2 [d]
HAER WG, G BB IH M 7R -5 Al A (8 A7 5 B0 1 IR AH 9%
%, WARURIEAL R H EV/EBITDA 1E M ME L%,

(4) HEHHE®

FEVA BT ST LU A A LR 5, 25 S Al B AT PR U 55 080 el g
brs AT AP AL ANV R, TR AL FAL AR PR T A
ORI AR BT I EREA T RS, B 2849 BIPT Ak FA7 B AS A B B i fEL o

(5) MBI RZHIBHIZH B

AR R E A ] ek, e PRI ol b 7y B, i
BESPAER R AR LT T, VPR I8 T R M S R RO B

HT 2 e [ T 3 1 B RT e HLRELE T3 2 538 2 T ] B s
i A Bl Z I O AU ST B AT S DAL R 2% R 425 TR UGS PRA X
EX/REINEATTR

3. WIHEHHEAR
ANV PHE S BBLT ISR AlME L2 (EV/EBITDA)
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AR AR = 2B B CRE A% S — B 6% — DUk
KRB ARG B L SR M A

ZEVEANNME (NS TR MBS =WVl s BT TH WA 1A < PP
& 47 EV/EBITDA

b, 8 PPAL B4 EV/EBITDA =15 1F i 7] LE /A #] EV/EBITDA K INACT-1y
1

=>n] b A 7] EV/EBITDAxA] EL 22 ) EV/EBITDA 14 1F &£

A tb /A W] EV/EBITDA 15 1IE &2 =TI 520 A 35 Al 3 R4

MR 2 AL PR3 R B = PP Al PR R/ mT LE A 7] R 2L

4. THERETE

(1) W EEANP R

HH T8 VAL s e — AR BT A ], HWIRBUN R & AT G il hily, it
ANaeH M e LN E . BATRHAAERN B AR Rk T Ak, w7tk
) [iipvbuN /(I

1) ARV, BT e AT R B R L e i R B A T D i i
i bR Hy «

O E VS IEAE H 2 /DFE PR L Dy s, LUk 3515 BAE 789 & TPO
RN T b T A5 DR 2 3t 1 R I 8 3 5

@015 VA 0 R T8 6o R T, B8 A KR
B VA I HOR TR DM 5k Foundry B, b 140
AL

@V HEAE FEWIBCE R A5, KA TR AL RS, SR DA
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@Y% T ST IR AT R T O BN 1125 I A AR e e AT
B SRR, Ok ST ISR 7 e A TS
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EFF AR

L EH
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688249.SH
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688347.SH

AL A F]

2023-08-07

Sk HIE AR AR IE WA DR A, AER

688396.SH
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688691.SH
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688981.SH
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2001-03-16
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600460.SH

=

2003-03-11

EEHh IDM B, PN HSEAR, Pk

600745.SH
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2020-02-04
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b
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=
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HERHL
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=

688172.SH
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EEHh IDM B, PN HSEAR, Pk

688230.SH
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688249.SH
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FEBERE
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BOJpE G SRR R T A G
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2) BT B AALE — ZOL SRR, 3 AL B2 w5 R
VAN o547 R VAL I e NP M TS A G e R VA o B o P S S 4 R R A
FEVPALBLAE H IR [ B8 IK 0 RT3 IH, B2 A 28 b i)
RIS, RGBT b3 S, AR I RE i OB S ]2 987 K 1

JE B R RT B R REAS

Cop 6 B AT IR B R
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WA B R B AR e Bk T R E
688396.SH e T 208.96
600460.SH X1 114.24
688172.SH AR 67.74
300373.SZ YRR 47.07
300623.SZ FEFERH 54.72
B PEAL BT 1% 153.59

I TR A L A "R R R TN
WA WS 2R LW HH AT FEWSE
B N8 A A B I I PR
NN BN S 12 T N
688249.SH | MhAMER | 2023-05-05 | BTN KBRS 112@'%2 AL
2\ W) () 32 %27 5 & DDIC . e
CIS. PMIC. MCU. Logic.
e A R A F I R
b5t TR AR B REAL
JRES 5 R R, A | S R BT A
BPRMEE 3 AR | R g, B
688396.SH A Tl 2020-02-27 | SRS MR T . AA ) E | W4
gipe HOE MOSFET. IGBT. | 8 — & ik &
IR ZME . IR N L | &
FIC. Th# IC. SeHf& &
&%, SiC. GaN.
UM L =50 7 A R A
H] ) 3278 M 45 2 BT T A
FIE A AEr= A . AR | BT oo g1
600460.SH +- %5 2003-03-11 | EEp= R rEFEAE B . | BF & A e A
AL ERL S SR A | .
fF (LED >/ A, SiC.
GaN D) 7=
(2) T] bV I 451510
A EeAE—: %5 (600460.SH)
INEIAEFR: PO E R R A BR 2 )
D BEEfAfR (BHHRR)
B TG

TiH 2023/12/31 2024/12/31 2025/6/30
MK =
Temvt 4 613,122.98 452,033.46 444,510.01
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HE 2023/12/31 2024/12/31 2025/6/30

AL Ty P s 0.00 0.00 0.00
(g Bl 7 S 0.00 0.00 0.00
g”&%ﬁ&mw& 244.,610.00 303,671.42 327,813.76
IS P i 93,839.37 151,269.10 192,637.98
A 0 4,152.76 3,582.99 3,654.47
oAl WA T 2,552.38 2,253.64 2,387.59
Sl 0.00 0.00 0.00
1715 373,203.41 389,894.30 378,229.34
R R v 0.00 0.00 0.00
;J,??F AR 1,720.00 960.00 1,200.00
oAb B Bt 15,329.26 31,437.47 13,912.33
mIE=E 1,348,530.16 1,335,102.39 1,364,345.47
ERB B =

TE 4 0.00 0.00 0.00
ISV E 3,610.00 2,650.00 1,750.00
I AP Bt 67,830.28 127,834.49 147,654.84
HABA G T R 2,250.71 2,226.29 2,380.90
i‘mmﬁiﬂ%ﬁﬂﬁ 56,623.79 43,886.84 41,555.06
P 1 b 0.00 0.00 0.00
fi] 5 BE - vk 643,080.08 687,001.45 686,726.42
R TEAT 149,717.00 180,666.10 207,442.93
A IR 1,221.08 763.74 839.25
TR 47,186.51 36,951.98 31,462.31
TR 2,619.90 4,872.77 9,382.82
[k 24,535.99 24,507.00 24,507.00
A4 2l H] 10,177.79 7,209.44 6,702.13
140 S0 P A 0 10,736.87 15,788.13 14,577.91
HoAb AR 8h 9t 22,638.42 10,236.49 11,561.12
ERBh B = At 1,042,228.41 1,144,594.71 1,186,542.71
BRI 2,390,758.57 2,479,697.11 2,550,888.18
R Hfi:
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HE 2023/12/31 2024/12/31 2025/6/30
R K 181,056.81 149,163.93 161,461.23
AL Ty P& Rl 47 £t 111.63 0.00 0.00
T4 il 47 £ 0.00 0.00 0.00
;‘i;ﬁ%ﬁ&@ﬁm& 217,922.27 310,155.65 315,075.33
fuLvE el 0.00 0.00 0.00
& [ 475 2,409.47 2,526.23 2,390.84
VA R T 357 T 38,896.57 41,966.48 29,584.98
AT A5 B 11,017.49 9,956.03 11,030.06
oAl AT A T 6,981.88 7,593.75 9,987.80
;J;f?ﬁ DA 105,257.17 196,825.01 192,653.20
HoAh i Eh 17 f5 227.62 295.63 160.50
ma) i fRE 563,880.92 718,482.72 722,343.95
JEF B FA5
KSR 343,094.60 260,300.26 347,305.44
A i 0.00 0.00 0.00
BT B 5t 784.06 504.01 490.86
KN AL T 26,741.41 12,047.05 5,408.06
K30 A R L 357 7 0.00 0.00 0.00
Tt 4 s 0.00 0.00 0.00
146 S0 FT A5 471 £ 10,714.38 5,843.59 4,736.08
%@&ﬁq%ﬁ]ﬁ 11,857.93 13,584.62 15,085.78
HoAts AR 8 971 £ 91,684.17 86,576.66 89,016.44
ERBh A 484,876.54 378,856.18 462,042.65
SR 1,048,757.47 1,097,338.90 1,184,386.59
B & B BB R
Ba):
gggﬁam Gl 1,202,160.63 1,221,478.52 1,230,102.77
DRIB A 2 139,840.48 160,879.69 136,398.81
R #FEN R A 1,342,001.10 1,382,358.20 1,366,501.59
2) FER (AIFHR)
Hfi: JITC
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WMHE 2023/12/31 2024/12/31 2025/6/30

—. B BEA 933,953.80 1,122,086.90 633,576.61
=, Bl 898,089.78 1,100,739.99 597,538.91
B BRAR 726,479.50 907,870.61 504,223.06
Tt BB 3,829.74 5271.47 2,532.51
s 2 H 16,685.01 17,877.47 8,593.39
PR 37,866.14 46,075.83 23,036.89
fiff A 2 H 86,377.31 103,448.04 47,820.57
ot 2% 9k H 26,852.08 20,196.56 11,332.50
A S EAR S A -61,282.20 -13,625.32 -2,331.78
BT 21,622.84 -775.48 -2,841.70
e RS T 0.00 0.00 0.00
TS B 0.00 0.00 0.00
AT (SN 0 1,108.96 -274.65 60.88
BEIRAB AN 9,387.11 30,833.39 20,329.81
15 FHUAE 4 2% 2,459.33 4,554.64 2,825.29
A 2 9,655.22 18,643.15 8,592.32
=. BYANE -4,877.60 -10,073.42 16,362.31
hne EEAMEA 116.34 445.96 185.88
MBS S 926.56 1,097.17 128.36
9. S -5,687.81 -10,724.63 16,419.83
W PR B 767.95 -8,338.44 3,136.22
fi. HHHE -6,455.76 -2,386.19 13,283.62
e DEUBIR M -2,877.19 -24,372.98 -13,196.15
E}igga%ﬁ -3,578.58 21,986.78 26,479.77

IR EHR A BT A5 s R

ATEeAE = AR (688249.SHD

A RRR: AN A R R A R 2 )

D BEHAHER (EIFRR)

HfL: JITT
WA 2023/12/31 2024/12/31 2025/6/30

WA H =
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HE 2023/12/31 2024/12/31 2025/6/30
PigiThA 652,622.76 582,775.72 310,395.47
AL Ty P s 154,842.49 106,612.55 157,389.87
(g Bl 7 T 0.00 0.00 0.00
?ﬁgﬁ&m&m& 85,720.04 99,257.58 95,632.97
IS P i 377.71 13.07 258.65
T I 8,439.72 3,750.70 3,354.56
oAt N T 2,571.80 5,245.43 4,170.25
EiGNAYS 0.00 0.00 0.00
171 149,268.54 150,332.06 164,554.75
R R o 0.00 0.00 0.00
;J;?T DA 0.00 3,180.48 6,360.97
oAb B Bt 140,689.44 23,219.06 41,381.92
mENBE =& 1,194,532.50 974,386.65 783,499.39
ERB B =
(T ER s 0.00 0.00 0.00
ISV 0.00 0.00 0.00
IS E 473 10,000.00 17,711.10 27,354.45
HABBEE T B 10,366.92 13,424.43 17,444.90
iﬁm%iﬂ SR 30,653.50 60,738.86 50,616.15
P 1 b 0.00 0.00 0.00
fi] 5 BE 7 vk 2,287,260.63 2,479,217.17 2,671,579.01
g THATE 1,095,959.78 1,322,186.48 1,334,338.64
i IR %% 355.91 85.70 0.00
T 135,802.02 131,341.88 137,113.98
TR 0.00 0.00 0.00
[k 0.00 0.00 0.00
IR 2 8.87 0.00 0.00
I AR BT 0.00 0.00 0.00
HAb AR BN 8 50,687.84 40,765.67 98,702.02
ERBh B = At 3,621,095.46 4,065,471.30 4,337,149.12
=Bt 4,815,627.96 5,039,857.94 5,120,648.52
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HE 2023/12/31 2024/12/31 2025/6/30
R Hfi:
R K 65,834.90 129,114.81 67,937.17
AL Ty P& Rl 47 £t 0.00 0.00 0.00
T HE S R £ f5E 0.00 0.00 0.00
gﬁgﬁ&&ﬁm& 799,976.35 219,372.58 271,923.94
TR 0.00 0.00 0.00
o [A) Aot 87,737.18 64,851.59 28,811.36
VA R T 357 T 11,638.49 17,094.28 21,061.78
AR 9,478.67 9,544.18 7,800.98
oAl AT A T 284,185.04 147,583.25 114,429.79
z}??ﬁ DA 140,334.36 150,494.10 171,357.91
HoAh i Eh 17 f5 2,475.00 4,521.77 6,656.28
R FfEE 1,401,659.99 742,576.55 689,979.22
JEF B FA5
KAIE K 1,151,003.04 1,558,942.96 1,669,458.48
INZNE e 0.00 79,988.88 99,991.02
BT B 5t 0.00 0.00 0.00
KIHN AT A T 0.00 0.00 0.00
K30 A R L 357 7 977.20 700.83 1,225.90
vt i fot 0.00 0.00 0.00
T GE P A3 B A f5 0.00 0.00 0.00
%@&ﬁq%ﬁ]ﬁ 48,171.21 48,751.98 45,663.14
HoAb AR 8 971 45 0.00 0.00 0.00
RS R & 1,200,151.45 1,688,384.65 1,816,338.54
il stz 2,601,811.44 2,430,961.20 2,506,317.76
B & B BB R
Ba):
gggﬁam Gl 2,140,980.47 2,087,031.10 2,102,478.03
DR AR A G 72,836.05 521,865.65 511,852.73
R ER A 2,213,816.52 2,608,896.75 2,614,330.76

2) MER (BB
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Az JITC
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M AB S 22 708 T I B K AE N 54

11) HERIT 4R
A FREXT 5 EH— EH— RH=
% 25 A ST
MR EV (REHTESE)
JEBITDA 16.86 10.86 11.76
N Lo IRE 100 100 100 100
A2 5y AW IE —
Y 100.0 100.0 100.0 100.0
o 2o IERHAR S | EWTHAY | EWTHES | EWRTRES
oy BUE IE —
o RH 100.0 100.0 100.0 100.0
. TR AL 25 48 NS KIEI-A | AR | R R -
KIEH BAEIE —
o R 100.0 110.0 110.0 110.0
P A
;%;L*‘ﬁ‘(jj 718,952.0 2,357,547.4 4,867,843.2 2,331,281.7
o &5 100.0 105.0 105.0 105.0
SHMBEE | g 451,697.1 1,122,086.9 924.925.2 1,011,852.6
o R 100.0 105.0 105.0 105.0
NN 100.0 105.0 105.0 105.0
AT 72.9% 49.6% 50.5% 19.0%
Y 100.0 102.0 102.0 104.0
EAREEIE | W 2.5 1.9 0.9 3.4
o RH 100.0 99.0 97.0 102.0
Nt 100.0 100.5 99.5 103.0
N7.gent ’T&? ¥ IJ_|_
ﬂ@*ﬁ”% 0.9 0.8 15 0.7
EEgher [
o RH 100.0 99.0 103.0 99.0
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% (ERGRIE FH— FH— FH=
I 225 i B R T
g’;ﬁﬁ}ﬁ%ﬁ 0.6 0.5 0.2 0.4
19> 54 100.0 99.0 97.0 98.0
N 100.0 99.0 100.0 98.5
TR WEA Bl ] 4 7.2% 9.2% 13.9% 11.5%
R 100.0 101.0 105.0 103.0
Y e s | WETRER 60.6% 78.1% 85.0% 68.8%
IE TR 100.0 103.0 104.0 101.0
SO [ERIZ1 50 Foundry IDM Foundry IDM
19y 74 100.0 105.0 100.0 105.0
5. MHEIHEER
K T 3306 A e 25 A A s A AR T VAL, 45 H B P4k 254 H 1 PR AL &5
Rk
RH ZFHl— FH = FH=
= LR35 HIETU
j{g']gﬁl%gf BV (AT s g 16.86 10.86 11.76
A0 HIME IE 100/100 100/100 100/100
o OB IE 100/100 100/100 100/100
KM BB IE 100/110 100/110 100/110
ZE BB IE 100/105 100/105 100/105
EhiRe B IE 100/100.5 100/99.5 100/103
BERIEIE 100/99 100/100 100/98.5
wAIRE I EIE 100/100 100/100 100/100
WERBANEIE 100/101 100/105 100/103
WA R IE 100/103 100/104 100/101
HoAh R 12 1 100/105 100/100 100/105
&I E EL % EV/EBITDA 13.43 8.65 9.19
I 33% 33% 33%
A& 1E J5 8 L 2 AN 4.48 2.88 3.06
BB IEE M E HLE EV/EBITDA 10.42
PRl 4l EBITDA 87,781.97
i)ﬂﬁé%%ﬁﬁﬂkmfﬁ (ANET M 914,688.16
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TE RH— =B = FH=

+25% EE=E- 353 IR
Mk A RS 373,753.75
M DB ARG 0.00
ZE AT TR MR S IRAE 540,934.41
e AELEEE L 6,898.29
e %4 300,352.21
PRAhAE 848,000.00

B VEAN BT I 2R K THI{E S 200,191.38 J7 76, 1AL {E 848,000.00 575, ¥F
fli BE{H 647,808.62 J1 G, A 323.59%.

(3 PPh4S®

1. BRI SR

K 88 P A AV B AR A SRR RS A HEA T VRN, 15 AP B R VRS
FEVE H VRS 25 R

PRASIEAE H, BVP A S BT A A SR K T 200,191.38 5 UG, VEARE
782,761.17 Ji G, iPALHI{H 582,569.79 J G, MW{EHZE 291.01%. Horh, B¥EF=IK
H{H 725,850.28 J7 76, vPALME 1,306,836.22 J1 76, PEAL6E 580,985.94 J5 G,
{5 80.04%, = FifoiMKIHI{E 525,658.90 Jj G, iFALi{H 524,075.05 J1 oG, iFALUE
1 1,583.85 J770, IHAEH%F 0.30%.

A O PNAR R S{NSY TN/

FAL: JTTT
5 . K TEAE PEASUME HE HEEY%

A B C=B-A D=C/A%x100%

mahBE 502,209.71 526,180.75 23,971.04 477
AR sh e 223,640.57 780,655.47 557,014.90 249.07
ISV S 6,362.46 6,362.46 0.00 0.00
S 150,987.78 558,573.56 407,585.78 269.95

1R TR 13,740.65 13,816.45 75.80 0.55

i AL S 38,118.47 38,118.47 0.00 0.00

T 7= 12,989.24 162,346.03 149,356.79 1,149.85
LSRR 3 526.11 526.11 0.00 0.00
HAb AR 3 % 915.86 912.39 -3.47 -0.38
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5 WK A E PEASUME HEE WEEY%
A B C=B-A D=C/Ax100%
=Bt 725,850.28 1,306,836.22 580,985.94 80.04
sl f o 204,107.99 204,135.14 27.15 0.01
AL Bh 15 321,550.91 319,939.91 -1,611.00 -0.50
iki9=97 525,658.90 524,075.05 -1,583.85 -0.30
i;ﬁ%ﬂﬁ (3% 200,191.38 782,761.17 582,569.79 291.01

2. WHIETHESR

K F T 06 A B AR A AR A B BEA T PPAL , 453 HH I VRA 4 H R VRAY 25
I

VAL BT BT A S KT A 9 200,191.38 J7 76, BEAS{E A 848,000.00 J7
JG, PHAEIE{E 647,808.62 J1 G, HEEZE 323.59%.

3. THEZR

AR PEAL K F 377545 P I 2R 453 AL G Bk 848,000.00 J1 7T, LE ot /4
Ay A5 HA 1R % 2R A A R A AHL 782,761.17 JT JG 1R 65,238.83 J1 G

ANTRI DAL 5 925 AR DAl 5 R 22 S 1) D DR 3 B 25 o Ay g 300 B8 7 A B 5 1S
RIFBEANIR], B FEARE A AR MY A5 T0 58 7 DN JE 4t 1) A B REA T AN 5505 it
MBI T3 ] B b A BEREA T IS, 3 B0 P iR I VR AL 45 RAF AR 2257

TR T RN, ST R T e B R
YL Ah, R TSR AU A HRBIL, 0
RIETE AU IKTER . 50 SRR IS, VPRSI0 B A
ATHAIRICETG VAT T MDA, 6 A5 2 5 S50 ) E A A
APHLAL A B Z T B 2 R IR AN B BRSO, X DA MR T 2
BT . A AHORBA (RIS T2 10 TG TR (e LA B A
PR BB, VBRIV A 5 BB AT IR . JOK, TR
(KPHCRSRTT T H 7 20 0 A TP 4R K B o BT L SR, A
PSR TS ER B AR K T T35 B

HLREBL 07, BRI T AT A 4 R ARV BB AR A2
PR

2-1-210



VP, FEVPANIEUMEH, IR S IR B A L ETHE T, B PPAL AL AR
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(B) PHAERFERACER . WP S5 AR M TR A Ui
1. #J5or SLHIR

2025 46 H 26 H, MRIEYHENHIE (2025) 5 4 SRASRBL, SAEBAR
B G/ R 25 VA sl W3 G S22 o7 VALY 7 WA /N A Vi o e o/ K
T BHT AT o IXALJR AR AR s S AT CRil) Bl X s
B 568 1 12 T~ S ) S A T AR e 4, FER Ak 5 2 AR 7 |
RIS N 5 R A 24 5 AR LS5 3 B ) AR kK P 8 AR R £
Gy WL GOSN B S HAMZ 5 OBUR XL 49 ST R ) i S A
BRSSP N 4. BSOS, 45T 2025 4F 8 A 21
F S8BT 40 SEAT A o 53 S S R HE B U 8 A 530 V4 ) BRI 8 A 2 s T
WRAF TR T BIRITE LA o B MB ARTE 29 37 I OHE T 7 15 2 ) F R 5 B
AR VR A3 SERTLEE SRR I B — 8500 4 05 (046 7 30 A YR EE AL A AT

KN IR ETBE

ARV XS B 0 70 SR A Tk, 10k, YRR AR LU efe 70 ST S
G ] (RIS ADUN 5541 S B IR 55 5125 Ol R R T«

2. R EI
BEVHEIEAEH, 08 LRI RS R

H I H H
FTALLEKN « P

N il LLTF
oo | ., | WrRES D
o | | BRA: 8 H 4| kg | R | Ll
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i

3. BEEM

A 20254E8 H 31 H, AT R s b & FH AR 4380 A B T 10,000,000.00
TG, EE BT 2026 452 H 10 H R,

Wi, SRR AL

A 2025 42 8 H 31 H, SR IBAT 5E SR 1WA nT S (5 FHUE A Al FH 44056
76 1,360,050.00 (Z5{H A 9,660,435.15 70) , E)J5 24T 2026 46 1 H 13 H

23

AR VPAL AR 1838 sAT 25 TURHDP A {EL AR 52 0
OV PHEEAEH ZEAREG BEE H L ERRWELILHE &AL S

YEYT BIR M
ASUCPEAl B F 22 A 3T 5 L H 22 T80 R A AR Al 45 R AT R M)
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= HESNAERZ GV S B L E A Stk o
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1. VRS BRI

ARAL Gy RSP HUA ZRINPPAS £ & CUEZRIED) HOAHSCHLRE o ZRUNVEAL S 2275
P 5 A 7] A0 TT BRI A R BIAAE RO R, AEAERR LA B A1 1
LI BT FIU AR B O AR B s PEAG B HAT AL

2. PR BEATR KA E M

PPAT LR AT EAit N B3 B BERE 0 A A Hir 42 A1 BR A 2 P 42 B TR A O
AREAT A 1 T 2 8 F A s D . A5 PPA N BB S B i 00, PRAG L
B A S

3. PG5 S VR B RIS

ASUCPEAR B H R AR 58 7 DAL e H BT I 0 i, A IRAL Sy P it
PS5 o ASUNVPAL S BR VAl 0587V B 5 2T oAl B Bt v 23 AR
PPAIREOE AL W b BEANEIN, SN B VAL Tk, St T
LS S ey A A ey L = B R G R A e A GRS NN RV N D R P i NN E iR
iy BORLATEE, GEUPHEOME S su . VR, BT VEAE A A B, PH SR A
B, PHENE S VR H IR A AR

4. PREEMEKIA Stk

AR 5y A 52 45 T 226 s K B8 7 (KIS (L b 73 4 52 22 2 s » A R 57
FIPPATEN 28 S8, ARI S b B8 e 7 G B, Ao i 8 e, AR /)
BBt A o

PR E BT BB L SR AR L S B i (I 4 b 5% PPN 2 AT S b )
KA ISP OL, PR S VP 45 A P

G L, ASUCAE S T RO VR R LR AT, VPR B BRI AR, VA
Ty VA AT RIS, SOTT I LR WA S R WA 0 A, VA
A,
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PRI BT AT A7 A RS ATV 584 L 227 1 DL N A TE DL
B BT FHZTRE N 2“2 ARG b AT N E
LIRS 07

RS G VAN Cr 5 75 18 T AR W87 P SR E 2 BN L S, W 551500 DT
Il ERT S AT SE A A A E G B, B A EE.

(2) XEFHEELEIBEPBUR. EWHAE. BR. k. BlkitE
<577 TH BIZR ARG B e SR 1 i R %t P4 T R

B EARG RS, bR FHE e s e R P ORI B
Ik BEREAEEN. LBV BORVERT . BT S5 7 T AN AE SR ANAI AR
.

QUDR ¢ 3}

FET AR b, WG 2w PRAL IR UE 1 AZ S 307 et Z S sh P4 4115 5
VLV, S5 AT BRI A0, O AT HE 2y W] PRAL R E H A8 S 30 e ik Z i sh 1t
PR BT TR IE M, S5 R

1. A7 B R PG EEME H I 22 3h Ut o i

L 25 1] LE 22 W DPAL BLAE A8 S Bt e, s H A N S 2 B frFf AN
A, AT EC A PPl B H AT S I AR B0 Tk VA A BB T R (R
F O m PP FEAE H AT 5 B By A g — 20 -

L TG
o Zh3 o

Btz | v | P LS gy | TS LR

-3.00% 821,000.00 10,000.00 -3.18% 1.18%

-2.00% 831,000.00 8,000.00 -2.00% 0.94%

-1.00% 839,000.00 9,000.00 -1.06% 1.06%
0.00% 848,000.00

1.00% 858,000.00 10,000.00 1.18% 1.18%

2.00% 867,000.00 9,000.00 2.24% 1.06%

3.00% 876,000.00 9,000.00 3.30% 1.06%

SEHME 9,166.67 - 1.08%

M EZRR, A S B ORFF AR AT B, ) B2 w] DAl e H
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AL B REREK 1L0% X PEASE 22 9,166.67 Ji s, VLA SN R 2410
1.08%-

2. SRZ BN IR AR B K BUR Ak oA

L s Z s vEd A 0 S, O AR S B RF AL, Sz iiis)
PEST IR AR IR T P AR A R A S M i

A TG
BL= Wish BZ WA IR = wah i
HEHrI=R PRAh{E 5 1.0%ZBFIEME | THEERSIR | RE 1.0%ZF)
AEE AN SHR PR AR B R
-3.00% 867,000.00 7,000.00 2.24% 0.83%
2.00% 860,000.00 5,000.00 1.42% 0.59%
-1.00% 855,000.00 7,000.00 0.83% 0.83%
0.00% 848.,000.00
1.00% 843,000.00 5,000.00 -0.59% 0.59%
2.00% 837,000.00 6,000.00 -1.30% 0.71%
3.00% 831,000.00 6,000.00 2.00% 0.71%
EME 6,000.00 - 0.71%

MR TS0, 7E AL S EI R AR RIS N, S s TR e
1% 1.0% 0P (E IR 52 20 4 6,000.00 1776, AN {EAR 22K 0.711%.

IR AU AT SO B R DAL S HG I AN E PR PR RS, DL
LIV G5B A AE AN E 1, (EIFA M Pl T2+ E 542 1045 B PERD A
RV SEAEH G TERINT,  ABASE PP 2518 IR AT

(I XGRS LA T K RS0

KA GRS BT AT P RIZON, PERAR T 20— AR S M
Z s R G I s HIRER RN 2« (=) ARIRAGhR i~ ] iR
gk, 5 Bl ARPNES BRI 2“2 bR AT Bl aw FENS HA
(IR A

N) YA etk

1. KR G O SFASE D HERll, 25850 i35 50
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ASYRAT Sy AU S8 77 Ty e )11 97.4988% JBERL . HRATE A< I APA HE ELI (™
PEAGIRAT ) » PP HUR SR 8 7 S 2 R 17 379 P 0P A 5 92 06) HE PB4 4
BRI AT VEAL B 2 IUTT Ve oAl 5 A D PR 518 o A DA ot [
2025 4F 8 J3 31 H, 3 fcE IE MR I 8 1 BF 2 7 B A 2 B K 6 5 A
200,191.38 J37G, TFAL{H 4 848,000.00 J1 7T, PHALHE{H 647,808.62 17T, HifH%
323.59%. T FRVHESER, & LiiAn S5AE 50T o i, AIRAE S FRi)
P R AT ks 826,790.22 T3 TG

AIRAE Sy i A8 oy s M LVRAS LR R VA 2%, JF e Eli A m) 538
Rk N PNV W 25 8530 4R b S N N Y4y SRR E AT PSS
giathathe, emrdiiad 7Ra iy, Khehae, ~n, KEF
NG R 2 o

2. W EWAR ST

AUCR BRI LEZR EV/EBITDA X285 2 A etk b AT 0¥, % e %)
WAl AR N — KR A, HA SRR E L R I SRR AT,
TEANBR AT IH S MRS 28 FH S, 3 1R A RSB HTAE (EBIT) 21 2 90 I
P75 B ERNE AP R AR I IS o A AN 5 S BT IF R 70 bl e ad 1K 47 1H
WAL, W BR T o VA SRR R A TR, 50 RE 2 Fo by b pEAl FLA7
MIRRSEEIAIRE ), K] EV/EBITDA Wi EEA I M1 A8 23 5E AN 28 Stk B & B

#2025 47 8 H 31 H, ) % mT b i A/ 1) EV/EBITDA i H b 21
BN N R PR

Hfi: JITC

600460.SH 1221 2,920,100.87 173,149.07 16.86
688249.SH | 5k 4,628,478.92 426,382.53 10.86
688396.SH T 2,545,422.98 216,387.18 11.76
SEHME - - 13.16
Az - - 11.76
#1755 100% AL 914,688.16 87,781.97 10.42

il ATEE Y w SRR B Bt E AL ME (EV) =PPAEEEAE HLR T (1 — sk =ZiRsh it
Prans) AL B0 + D BB ARG — AR E B BT — e m st <, o SR
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A 2202558 H31 HIMAS 2 2 vh 5, S i (8 PAAR 2 R H 22 2025476 H 30 H 11 45 44
P57
W2 BB IHPEAYRTRNE (EBITDA) H#i K FH20244F4F J& (1) 4 45 Bl 1 5.

gr b, RV EEMEE, mrkk B A\ EV/EBITDA M HELR (C5EH =
WA HSFAME R 13.16 £, TPAECH 11.76 %, AIREE S 4 1300 VT
EV/EBITDA fi{i tb %4 10.42 %, KT A L1 A ] ) EV/EBITDA B LA
R, AR GG B, R T BT A W ARIBOR I SV EA A

3. TR BRI
Frag N 8 AR AT Sk £ 8] EV/EBITDA. PE. PB % bt a9 3t tbif Sde T -

R AP A EV/EBITDA PE PB
688249. SH oA R 9.13 50. 23 1.27
688396. SH B 17. 01 50. 49 1.70
600460. SH L 20. 96 123. 49 2.21
F3H4E 15.70 74.74 1.73
ALK 17.01 50. 49 1.70
N A 9.95 167.84 4,24

E: ERAHEE, L2058 A3 BAXER, SN TIAMBERALRAN 120 B F
HALEN, HPRE LTS ARBRNRDEEN TR, BNEH 39.26%. EHIERY
L8] 2024 BT RH

vz b AREIRELALD, TL EF ) 3 EV/EBITDA #E L F 893944 % 15. 70
A%, FAZRA 17.01 42, KRR 5%t 49 EV/EBITDA M1 b & 4 9. 95 4%,
A& F <T tb L7 2> 8] % EV/EBITDA #ME b %,

Tro LA 3] PE YME R 69T 39184 T4, 74 42, P48 H 50.49 48, Kk
RBEH M PE MBI E A 167.84 4%, & T Trb L7/ 3] 89 PE ML %,
ERREAR 2024 FBHARI —F BE AR, FFAEKFRIKITE. 2023 54
FTARBARTATLANT AN TITEE, ERTHERESR, TF2EXB
T, BERAMBEEVE R E, #2564 2R 0FH. 2024 F 2R #
AREDS, Bh THLT—FEEA, SFEEAEMNMERERHKE, Bkt
F & 2024 54 A HK-F Rk 2025 FHE R EFREHE, RATHFHA
& H . R A 2025 454 A1 5, STk B 8] PE HME L 69 -F 3448 % 54. 80
£, P4z 58.28 4%, AR#9N S PE A 10.97 4%, 4&F "Trb L7 8] &9 PE #
1H L &,
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TEb L7 3] PB AHME L R &G-F39EA 1. 7345, FAAKA1.704, KRR
BRI PBNEILE N 4.2445, HTFTL LT A PBARF, £2RH
RENBEIZA RO OAERCELZR, KOFT L TELEG AT
B AT ARAL, ® T BT8R B R T ARG ERAMMEAT AR R B
MRT, AHAT AR LM ZRFRE) M PBAEILERS,

BAT AR L THAFMEFR S, ¥ REERLET & EHNRIARGH B
£HE, RA=ZF, YERERCEFERMDARA S (A “SEER” , EHF
R : 688469. SH) MM SBARNM KR B R FiE (B3%) AMRAF (FHh EK
ARM” ) B RILFHRBEBETRAEARA S (B “REME” , EFRD:
300623. S7) ki ME (Hill) AHATRASE (R “##EHE” ) RAE4
St G, EZWHARI T :

B3 AR
B ERA 688347. SH 688469. SH 300623. SZ
JBL & ) AR e gr )\ 8] BEBRSR AR ‘ML
FREG I R X BRARM wEHEHH
R &R R E T ik T ik ik T ik
114 848, 000. 00 834, 900. 00 342,084. 93
PS 1.88 5.35 6.55
PE 167. 84 —7.48 -127. 01
PB 4.24 2.70 2.1
EV/EBITDA 9.95 46.09 31.98
EEIEE 323. 5% 132.77% 109. 31%

E: TR G EPI4E RSB B AT HE A
m LR P, KRR HARE /A 5] PS 4K % EV/EBITDA 2 H KT TR H K
#l, mPBREKBRIFEHEERZTTUIHEN., LEZRIEHTHROGAESE
TS EPERERBAERT A EEATRR . QA SKE ST =4 T4
W4 & B AP ey ARI AL, FE Ak £ R FBEARG N 5] PBHMELL RS R
B, RN AMRARBANREEHRY, ERBAREEKTTHRRSH EH.

Bk, AARHBERESEN, XHANEE, Fip T L e ohkgk
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FRAE N PEAE B B G P~ PR ) CRIMPEIR 7 [2025]) 26 2446 5)
ZRMPEAE LA 2025 4 8 H 31 H oW PFASHEEUE H , Ar 2 5] (I 4R 4R R VRS (E 4
848,000.00 J1 7T, A 535 S5 S VEANE, PRI E A IRAS Gy ksl 826,790.22
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