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Be 1, SBE]RPES TRKIPBEMEERR b & Bz O 8 3 Z AR
EHFARBIN . WFREES . BAZBEN .. BRI FEEHE RS S
T, IZREPEAME LLAE B P RE iyl h iR — R A A Ak s . B8 P s Te v A T A
AR B A 5] B F AR B [F RN AN FE AR B R BE T, SRS IE FH 98 7 S AR As .

i b, RRVHEE e R WL T3 T RS
(M) #Fhssie

1. IMEERIER

W AR VE PRS2 I AR i AL A 10,100.00 J5 76, T IgvE AL 15 H Y
% AR A A R AN B N 25,200.00 J3 76, PHEAHZE 15,100.00 J3 TG,

W AR VAR T 377 E PR A5 45 5 B0 22 S ) = S DR IR A PR PP R A 5 v 3% R 1 A
AN, WA AR BRI B AR R IRFI B8 71 I EE TS FEI), OB 1 B i) 2 &) 25 T s
FEISEASRRBE J1; T2 AT LU A &) ) T 37 Al (A5 55U JE 25 R, ek T2
HITBUR AR B2 5 BT A A KT

R LATIR, WaRTES IRV f A, &R AP VR R E

2-1-106



TP LRV TG H AR AT R A FURAT AR T SR B BRI il i 5 (%) (BTRRD

2. PG RIS
R 28 7 ERDURHBT K6 VT H Rl RSB IF A R A RS
fE ABS. ESC. EPB % 15 A5 01 FL f Vi I AR AR 2 A0 AR I 2 .
RIS LA R R % RGBT, LS 394 i R G
A3 AT LA U 0 HA S R M 28 PV R o L 7 T
MRS L2 at . AU B 1 R BT R S 2, LS
LESRLA S AT . A B R A M I P RS RV B S Ay o XTI i
VA S AR T AR BB, ELUM 5 B 8 T A 2 W 2 AR 24 7
P25 551 ORI S5 KB BT T I MA 257, SRR B 2 4
s
= ISR IR
(—) HR

R 5 BT T RE LR (B PP PO AE N — Al A D) AR
VAR W GV —— IR AT T4 (DCE) Al S s QBORH A i (R A 28 B8 A B

() WaaiZiEs

PR A A 2t M4 = AR PR AF B H B4 IUE + iR B AR 2 B PR BT
PSR- B B f5

o

E=B—-D-: - - =« - + (1
e

E: FRiA AR 4 5 R O E

B: Ari 2\l A E

D: PRt R B ME
B=P+YC; - - - - - @

X

2-1-107



TP LRV TG H AR AT R A FURAT AR T SR B BRI il i 5 (%) (BTRRD

P: BRHIAE A E RS E

2 Cie Fpffy 2w Sl FAZAE MK IR BE . Fofth AR 2 ki A 1 B8 P2 I 48

_ wn R; Rny1
P=Ria (1+7)} + r(1+r)" (3

EVLEF
Ri: ARIGAFIARRS i F AU (B Bl
r: Prgix
n: A SR A AR R FIY]
(=) WaafAFIEATRMAAY T E
1. W2 SRR H <

PRVE MV PRI AZ T PR 2 8 S PR B3 AT DL PR SR, WAS O PPAR B B U st S FR O
“ALE” IR, RMEBERR I A ml KSR, RIER A K SEE I E 9 licad SRR .

2. BRI KIR E

ARURPEAL R FH 7 B2 b ) 23 ) B B gt A7 T, RIDRE ARV AR I 83 73
DA PSR AU S 3 1) 100 B < s R B 5 000 30 22 ) B <

R XS AV g SR BN G T, HESH A E TR, YRS R 5 B
TRTRIEA A 2025 4F 10 A 1 HZE 2030 4F 12 A 31 H.

() Wm0z

WA T T A w], LR R T AR AT Y2l TN AT 2 V2 PP Al
(F) ARAebras T

1. EEW SRR BV 55 B A K T

AR VAL AR T8 ST S SA I T, A AERR ) 28 7] B S 2278 A
MV 55 I SR JAT MV e a5 Atk B, 25 S A AR

(D k%%
FE BB LU IR (PCBA) B985 A% L 6

2-1-108



TP LRV TG H AR AT R A FURAT AR T SR B BRI il i 5 (%) (BTRRD

RN L Z AT RIE R R — R Ty, 2 T B M br it
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JEN, EREAT e S BT 57 A AR AL, AR 5 L 2 IRAT M AT
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PCBA %A AT ) S AR R HARE R SCHURSHEILEC . B2 TERE EER
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B JiT0

i H IEE 1232152? 2026 5F | 2027 4F | 2028 4F | 20294 | 2030 £

1N 3,266.85| 16,152.89| 17,359.35| 18,899.66| 20,396.64| 21,877.28
i;’j%ﬁ% JRA 2,594.00| 13,516.47| 14,772.90| 16,258.48| 17,634.16| 18,916.06
FH) 20.60% 16.32% 14.90% 13.97% 13.54% 13.54%

'ON 1,406.76| 2,200.00| 2,300.00| 2,400.00| 2,500.00| 2,600.00

E’gﬁ* A 478.86 887.67 960.68| 1,037.63| 1,118.79| 1,186.40
FH) 65.96%|  59.65%| 5823%| 56.77%| 55.25%| 54.37%

1N 4,673.61| 18,352.89| 19,659.35| 21,299.66| 22,896.64| 24,477.28

ait A 3,072.86| 14,404.13| 15,733.58| 17,296.11| 18,752.94| 20,102.45
BHFE 3425%| 21.52%| 19.97%| 18.80%| 18.10%| 17.87%

2. Bl KA PRI

Bige BN = B R IMERL . BA RMhng:, LRAESSEWIRANE—EL
BKFR. SFLEEZRE HEBNREFIKT (2023-2025 P ELEA
0.27%) , AIKTMAZE MBI 0.27%EATA5 5. Tl 25 Ban -

HAr. HIG
2025 4F

i H /4R 10-12 A 2026 4F 2027 4E 2028 4E 2029 4E 2030 4F
ERZON 4,673.61| 18,352.89| 19,659.35| 21,299.66| 22,896.64| 24,477.28
Figs KB
o 279 279 27° 270 270 270
PN 0.27% 0.27% 0.27% 0.27% 0.27% 0.27%
i 4 A B 14.27 48.85 52.33 56.69 60.94 65.15

3. HEHHKBN
B O R BRI HE B R ML SRR B AR . TN LA SR AR A
A, 2026 FRRILEET S% MG KRGV S5 I KA R A S B R, 123G
KRBT WA KIEL, (2 5 hri 2w (0l 55 AR 2 ILAC . FARSIIN an F

Bfi: Jit

T H AR 1232152? 2026 4F | 20274 | 2028 4F 2029 4E 2030 4E
IR o 0.37 1.17 1.23 1.29 1.35 1.42
55055 0.02 0.92 0.96 1.01 1.06 1.11
INAT 2.44 2.60 2.73 2.87 3.01 3.16
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202
i H /4E RS . (?_ 152? 2026 £F | 2027 & 2028 4F 2029 4F 2030 4F
oA 2.94 4.65 4.89 5.13 5.39 5.66
&t 5.78 9.34 9.81 10.30 10.81 11.35

4. EEFAK N
B LSRR EN . IS b AL S S . T R T

2 25 Y TRAR R, 25 8 T AR A ok 1 B AS A 3R

= AN = A
’ é/j‘ =7

i N 3% 2026 4

BRI SO BEAT TN, HLAth 2 P % 5 BRI S, TS5 R an -

B JIT0
W HIERE 12(?215235 2026 5F | 20274F | 20284F | 20294 | 20304

R 3557 T 220.42 574.81 603.55 633.73 665.42 698.69
H71H 5 R 4491 143.78 143.78 143.78 143.78 143.78
J AL 24k 9 7.48 88.69 93.13 97.78 102.67 107.80
AR Ss 9 1.46 3.23 3.39 3.56 3.74 3.93
IR O 6.76 17.18 18.04 18.94 19.89 20.88
INA TR 13.36 25.52 26.79 28.13 29.54 31.02
Hopt 1.47 38.83 40.77 42.81 44.95 47.20
W55 R 2.96 13.21 13.87 14.56 15.29 16.05
Y ta il o 1.25 2.98 3.13 3.29 3.45 3.62
s 47N 1.00 25.79 27.08 28.43 29.85 31.35
it 301.06 934.01 973.52 | 1,015.01 | 1,058.57 | 1,104.31

5. &3 H KB

WER P FEE R T . BERARL, 47 IR0 SR R0 S R p . T
TRFE THER IR GHIG K, 1% 2026 FREAFFIG K 5%. AT

B JiT0

W HIERE 12(?2152? 2026 F 2027 4 2028 4F 2029 4E 2030 4
R 3557 T 305.10 919.77 965.76 1,014.04 1,064.75 1,117.98
B R 30.25 60.69 63.72 66.91 70.26 73.77
#7105 R 12.45 62.01 62.01 62.01 62.01 62.01
TR P 8.69 19.22 20.18 21.19 22.25 23.36
FoAth 12.10 46.05 48.35 50.77 53.30 55.97
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B /4 12(?2152% 2026 5F | 20274 | 20284 | 20294 | 20304
it 368.60 |  1,107.73 |  1,160.02 | 121492 | 127257 |  1,333.09
6~ 055 %% F A TR

P s3I 55 g ) 2 AR R RSN SARAT 823, BN o AR UCE A T

S AN I 55 9

v AFEHE RN E K
B 2025 4 10-12 H #Sebr 2B ATMAL, B fE iRk . 2 et e A2 shin

Bk

v BN AR H

8 s Bl

2026 FiL, FASBURI TN 225 Al L o m] SERRBLUKT, BRI A R 5 =
FET K PRFASBLR 7.51% BEAT NG, 2B S B 7B A 3 FIN T 41 S B

A5 2t T H DA LA A PERGSR,  ARR I T AN 330

it BRI 5 . T 45 B an R -
BT FITG
202
LiH 135? 2026 £ 2027 4 2028 4F 2029 £ 2030 £
F3E S0 1,043.58 1,848.82 1,730.09 1,706.62 1,740.80 1,860.91
3 Bifi R 10.89% 7.51% 7.51% 7.51% 7.51% 7.51%
IS 113.68 138.83 129.92 128.16 130.72 139.74

9. I IHAIHEH B TR
IrIH S P CIEIUA S B € 57 I IH . o 5 AR e 3 5% I 4

1 15 A OO0 o - A MV A B 7 RN R SR Bt

SR E BT IH PR 7 2T 5, ARBL T B A S A e A an SEELZ A A FC EE IR R

TGN -

VAT A F 2 B AARERL . SR

T SEBRPTR B Y S R AR .

TTERE R,
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Hfr: Jivo

i g 12(? 2152? 2026 4F 2027 &£ 2028 &£ 2029 4E 2030 £
Zﬁiﬁ 18.32 73.26 73.26 73.26 73.26 73.26
iﬂfﬁzgﬁ;ﬁ 4.29 17.16 17.16 17.16 17.16 17.16
%ggiﬁg 17.12 68.47 68.47 68.47 68.47 68.47
iiﬁﬁ - 61.59 61.59 61.59 61.59 61.59
it 39.72 220.49 220.49 220.49 220.49 220.49

10 BAPEST H AT
BEAE S AR R B 57 BE 0 0 57 SCHY R OR T KA 7 R 1 3
5o 2025 4F 10-12 A& TR [ E 57 155t 136.90 Ji7T, Ja S 4% IH
THRYERFESCH . TN T

HAr. HIG
i H 1232152? 2026 4E 2027 4E 2028 4F 2029 4F 2030 4F
HERRIE A S
b CHE 39.72 158.90 158.90 158.90 158.90 158.90
HERFPEBEA M ST
AN - - 61.59 61.59 61.59 61.59
HTHE T AN S H 136.90 - - - . B
&it 176.63 158.90 220.49 220.49 220.49 220.49
11, BiZzB & Hw
Hia W eI 2 N L EE ST E R R s R 4. 4T B

AFlS L =AY AR (RIE 2.62. f75% 4.57. N2 2.53) BTN,
I 1A AATBUSA N % a5 e B . FNA SRR

BT FITG
2

())3253,?52 2026 4 12 | 2027 4E 12 | 2028 £F 12 | 2029 £ 12 | 2030 4E 12

i H 12025 4E A31H A31H A31H A31H A31H

2026 4 | /20274 | 20284 | /2029 4F | /2030 4F

10-12 A

UERE 211.91 230.59 244.66 259.51 275.10 289.99
NS Sy 6,092.87|  7,626.73 8,169.64| 8,851.29| 9,514.93| 10,171.78
5815780 2,721.67| 3,562.52| 3,891.32| 4,277.78| 4,638.09| 4,971.86
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202 12

%53?5 2026 4F 12 | 2027 4E 12 | 2028 £F 12 | 2029 £ 12 | 2030 £E 12

LiH 12025 4F A31H HA31H A31H A31H A31H

12026 55 | /20274 | /20284F | /20294 | /2030 4E

10-12 A

B E = At 9,026.45| 11,419.84| 12,305.62| 13,388.57| 14,428.12| 15,433.62
NAF AT 4,094.55| 5,359.55| 5,854.21 6,435.61 6,977.67|  7,479.80
A R T 35 256.42 269.24 282.71 296.84 311.68 327.27
N AT B 29.61 38.78 36.84 36.76 37.76 40.37
s At 4,438.88 5,667.57|  6,173.76|  6,769.21 7,327.11 7,847.44
Hizk4e 4587.56| 5,75227| 6,131.86| 6,619.36| 7,101.01 7,586.19
Bz U418 N 1,432.46 1,164.70 379.59 487.50 481.65 485.18

(7%) BHIAERAOT

AUV AE 4Bk B H IR Al iz fabs, tFSE A h

Ailb B IR = 3R 4 3 TH RS — BEAR TR SO — s B e sh#t

B JiT0

WH 12(?2152? 2026 5 | 20274 | 20284F | 20294F | 20304
LN 4,673.61| 18,352.89| 19,659.35| 21,299.66| 22,896.64| 24,477.28
B 3,072.86| 14,404.13| 15,733.58| 17,296.11| 18,752.94| 20,102.45
i 4 K B 14.27 48.85 52.33 56.69 60.94 65.15
HERH 5.78 9.34 9.81 10.30 10.81 11.35
PR 301.06 934.01 973.52| 1,015.01| 1,058.57| 1,104.31
W 7 H 368.60| 1,107.73| 1,160.02| 121492 1272.57| 1,333.09
e oAbl as 0.50 - - - - _
15 B B2 2% 3.65 - - - - _
B P 45 2% 132.39 - - - - _
B Ak BN A - - - - - -
BRI 1,044.62| 1,848.82| 1,730.09| 1,706.62| 1,740.80| 1,860.91
ED AN - - - - - -
R 1.03 - - - - -
I 0 1,043.58| 1,848.82| 1,730.09| 1,706.62| 1,740.80| 1,860.91
Fr3 At 113.68 138.83 129.92 128.16 130.72 139.74
R 929.90| 1,709.98| 1,600.17| 1,578.47| 1,610.08| 1,721.17
e BiEHE 2.65 - - - - _
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BiH 12(?2152% 2026 5F | 2027 4F | 2028 4F | 2029 % | 2030 £
hn: HrIHREE 39.72 220.49 220.49 220.49 220.49 220.49
I TN 176.63 158.90 220.49 220.49 220.49 220.49
W BETEIBmAT|  1,43246| 1,164.70 379.59 487.50 481.65 485.18
&I -636.81 606.88| 1,220.58| 1,090.97| 1,128.43| 1,235.99
() IMENFE
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Re: ARV AU % 2240

Fo HHT I 2B

WP E bR 2 THAEN] TAS36 BCZ85 Fll7~,  “Hp b, HERATH IR 2 LAH
JEHT I AN DL AT ), DU AR R GIRL N 4 1 5 IR TR FRY 22 4300,
KB G T IR YT IR S B i = i 25 BB 5 R B B RT Hr BLR B B AT I & T
FESE =Py Nt TP~ S a7 Y 5 e = Y| P N G B N S e
(WACC) K AR SRR a vkt S AL R Jr IR .

n

5: F; F,
i i
i=1(14-r) £=1(14-rg

Horbe Fie 201 SERBATEL SRR
r: BUATHTILR

Fo: 5 1 B DL & ;

re BURITHLA.

2. ATEGAF] A AL

NI ESS R o th S T AR, ARSI HUAT L2 m] i 32 255
JELL T

(1) EENSSARNE, Prik i wl Sheff 2w FJERERI2 R G s E T
PER IS 77 W SRR TS TR A e m] LA

(2) WispH AL SRR, PUsBi ol 55 A = . FE4H > U R S Bm AR
(KN AE

(3) Hd sk, WSS M EEE A THEY, 7S8R 5T
Bt o

SF ERJEN, AR FAT L BT e sb AR R E A .

SR S AR EEFE R
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EZFRG EZF AR EERBR

SERIBI RS BEHBI RS EEHRARG. BREMH.

002590.SZ JI LR mlZEi . R

REWVE B RS, AU ER 3 i TEH R 4 IRE31T)

688667.SH 25 L VBN )T TR R %

3. HEEARBE
(1) AR ER RS

TG 7S 2 (Risk-free rate of return) ZfRINE &R T — MEE AR X
B LB R TREIS B AU a3 o T RS R TH T IR I b EL 5 NS4,
—MNEFWTCREEFNZ, 7] LA 1 kAT I E G 2 M

2025 SR FEARAE AN LA BERIEZR T3 BRAE 38 K0 I8 300 AR AR %, X ERP
BEATINE, ISR R PR R 0 KOS A 2 g o [ 53 54 B I A AT Y 10 S5 rh £5
E fifeaa e, Bk, AR, WNCRHIFE DARE) 10 40 E filloa
FAMERTEREGW EEZ, BIRHT 1.86% 19 T KU IS 2 % Ry

(2) T ERP

3 KSR, 930K I8N Market Risk Premium (MRP. 17 3 KU 841
8¢ Equity Risk Premium (ERP. BCZET KRG ), J&x +—78 70 KU 7 i
W IR A, 100 BT B SR I e T KU A 22 () el 32 o PPAS ITAE T B4 0
I, W IR BIE AT 0, X R T ke R T, B, SR
H] Equity Risk Premium (ERP. B2 XK@ f) Rk iy KRR, RfafEe
T ERAE — N7 AR BN B G, $0E PrER 0 R 2 i T B R
B =i

A PPAL LA rp EIE SR 17 9 RO R AE SR B0 IR 300 3L A R4, X ERP #3E471
S, BRI RGN

@ LB IR 300 AEE H, H A &R EdE Y 2002 4, {ERAHE L
T, MBERAFEIFR 300 LA a8 2

@ WEMEFAM, WEBFEABEE EN 50, AL 50 1, $ZSChrreA
UM E

® K H 2010 PR R ) LA caE R RN SR A, A R A EE B 2010
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FE, RS TSN, FBE s R, Rl 2007 £ E 2008 1)
A At o B e, 3 i R Bl s

@ KM EAEAR ML FAR Y, A 12 A 31 Higsebrii g 2ot 78
B, e METI ) VI E

© K HEdI7 ) Ui R 2 1 e R, fF8 N — 1) ERP £
e rb 0 IS i P 3 O 53 cdhe 1) 10 47 JUT R 153 A 2 6

21 UL BB IRINET, RS VR 2025 -2 E HPPA5 T H 1 ERP 48— iE N
6.67%.

(3) Hfi5E Beta {H

2R BOR BT R ZAG AR T BEATIT I B AR B R RUBS 8 O R L B P oAl
BB S AR BT AR A B AE N A A S BE SRR RE P A FR AR o H T Al
M H AR B AR, HFEAR B A RS BEAS A R, i
TR0 T e LLE R 5] 2 R BERAME - MORUGE I % € 5 22 il Ak Ak T [F) 247k
WA FWEREA, T RN il 2 i A SRR T e H B0 55808, ¥ Beta
AP B RN T ST B AR E LR AT L w4 2655 A%
PEBER RN EAT WP BEAR LM S MK, BT 2R AT Betas

JE I A 7 A 5 4 i 48 3 2 1) 5 b ) 2 7] A T TRI 2R AT Mk A AR I MY 551 B
ARl i AR EREA, HH Beta 1K

RS | EFHFBFK | =4F Beta ?g;g?ff D/(D+E) D/E BetaU
603596.SH | {H4HFA 1.1925 15.00% 0.1090 0.1400 1.0656
002284.SZ | WA B 1.2385 15.00% 0.3309 0.4948 0.8718
002590.SZ | Ji %R 1.2412 15.00% 0.1662 0.2013 1.0599
688667.SH | 25 HLHL#% 1.4212 15.00% 0.0058 0.0058 1.4143

A 1.2734 15.00% 0.1530 0.2105 1.1029

HEHI B L ZIRPTAL 2 7 T H I R BEA AT TR 5, TR AR T
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PLAS B 15.10 12.94 10.78
B TR 62.24 50.94 36.99
L N HAth 1 & 585.18 553.53 433.22
it 665.90 618.50 481.00
=. KkEHE
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J73 I8 S ) 60.84 63.13

PLAS &% 14.50 16.65 18.82

s TR 23.36 34.67 48.61

L S FAth i & 198.51 111.97 161.28
it 297.21 226.43 228.71

MR, bAoA &) [ 5 %P2 I T (B 2 790 A 228.71 JiJG~ 226.43 T3
JGA1 297.21 JiJG, &5 WK RS AE ELB 0 BN 3.47%. 3.98%F1 4.44%, +
BN K H A

6. FEETHE
A ISR, AR~ FAE R TR AR LT

Bfr: JiTG
. 20254E9 H 30 H
T T 42 2 TRAETHE & T TE M B
Rt & 263.72 - 263.72
=a7n 263.72 - 263.72
2024 412 A 31 H
TiH -
T T 42 2 TRAETHE & T TE M B
R 2% % 47.14 - 47.14
it 47.14 - 47.14
20234 12 A31 H
LiH -
T T X B WA K B
R 2w %
it

WA IR WIA, FRIOA TR TR E N E BN 0 16 47.14 J1 70
263.72 JiJt, FENFF LI, (58 & 235 R 5E AR 21 701 E mT A FH IR 2 st it
SR,

7. R

WG WA, AR wE R 77 BARTSE BN R

Ffr: JITC

20259 A30H
JRAE Rit#rH WA T TH {8

=)
m
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HLGE 5 R S i) 350.77 133.18 217.59
Bt 350.77 133.18 - 217.59
2024 %12 A 31 H
TiH : :
JRAE Eit#rH TR HE A K A E
G s 2 SR 350.77 72.69 278.08
&it 350.77 72.69 - 278.08
202312 31 H
TiH : N
JRAE Kit#rIH AR K B
HLGE 5 R S 5 216.10 169.26 46.84
&it 216.10 169.26 - 46.84

WA IHR R, PRI &) B P2 K TN E 5373 A 46.84 J5oG 278.08 Ji
JGAN 217.59 JioG, FE RN IRA TG T8 4.

8. KIIFFMETH
AR, AR 2 F YA % A T (B B AR DL R

BfT: TITG

i 5 2025469 A 30 H 20244E12 A 31 H 20234£ 12 A 31 H
B E 254.98 243.38 5.82
&it 254.98 243.38 5.82

5 B IR, b B B KA 3 2% B K T8 20 A 5.82 T3 7T 243.38
JigeH1 254.98 JioG, FENIRIF A FIEEE T

(Z) GifEam s i
WG WA, AR A T AT S BN R -

Bfi: Jiot
202549 30 H 20245E 12 31 H | 2023412 31 H
H &B Ek &B Eb &M EL A

W3 f i

JREAS K K 1,573.44 | 60.37% 707.14 | 28.71% | 4,399.47 | 83.52%

& A Ao 277.36 5.27%

JREAST HR T 357 T 24421 9.37% 314.95 | 12.79% | 231.51 4.40%

A A5 B 69.30 2.66% 420.07 | 17.05% 81.94 1.56%

FoAth A 5K 162.70 6.24% 226.38 9.19% 20.46 0.39%
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mH 20259 A 30 H 202412 31 H | 2023412 31 H

— TR
ﬁi'ﬂj AR ) 75.09 2.88% 77.97 3.17% 10.11 0.19%
ki
HAth it 5h 745t 90.00 3.45% 287.22 | 11.66% 236.06 4.48%
mahf et 2,214.74 | 84.98% | 2,033.74 | 82.57% | 5,256.89 | 99.80%
Jedsh f 5
FH 55 A £5 166.39 6.38% 204.42 8.30% 3.53 0.07%
1 E T 75 B A7 A5 - - - - 7.03 0.13%
HAth AR 3 1 5 225.00 8.63% 225.00 9.13% - -
R R AT 391.39 | 15.02% 429.42 | 17.43% 10.56 0.20%

Uiliig=ann 2,606.13 | 100.00% | 2,463.15 | 100.00% | 5,267.45 | 100.00%

WE R, AR AGATT 2N 5267.45 JiJt 2,463.15 JiJGH

2,606.13 JiJt.

MR KT, WA T EE BRI MG, IR &R, Fishffk
b A s T I E AR 43 51 99.80%  82.57% 1 84.98%, I & 17 4k 3¢ B i W A5 K 2%
GlR A NATER T NAS RS oA SR HARR s i AR

)

V!

1. RiffkEk

IR, AR 2 5] RS IR B B b -

Eil
f i U B BRI 2 TR 0.20% 17.43%F11 15.02%, 3= 22 i #1855 47 4%
HoAth AR B T34 o

AT JIG

LiH 20259 H30H 202412 H31H | 2023412 A31 H

JRAF B 1,573.44 707.14 4,399.47
it 1,573.44 707.14 4,399.47

W WA R, AR I 2w LA K

-+
Aoy

N 4,399.47 Jiot 707.14 Ji oA

1,573.44 Jigt. & HANATIKFHCRBUL LS, EERIRI 2 AN E 2N
KEKTT, S HBERBON R .

2. B
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BfT: TITG

B 202549 H 30 H 20244E12 A31H | 2023412 A31 H

Tk B 2k 277.36
it - - 277.36

ISR, AR =& R 508 277.36 7378, 0 J37eA 0 7376, &
FORTSCE P 7 fh B

3. RIATHER TH

T IR A, AR 2w S A BR 3 AL Rt ol T

BAr. HIG
miH 20259 530 H 2024 %12 A 31 H 2023412 A 31 H
— 5 24421 314.95 231.51
L EIEREA] (BEE
RAATRD
it 244.21 314.95 231.51

e IR IR, bR 2w BLAT IR T3 23 ) 09 231.51 7376 314.95 J3 70/
244.21 Ji7G, BRI T RATER TH B RIRHI . 2024 AR SR T8 Mg i
B0 A= /NS 7B P 5 B v ' N - i NP 6 e e O 2 L AN e S DT o =T
FRYE 2 EAG DLV R AR LA Pl g

4. PIATHLH

AR, AR 2 7] RSB S A DL R -

=R VAR
TiH 20259 H30H 2024 12 A31H | 202312 A31H

AL 56.95 187.68 72.51
YT AP R R 3.99 12.23 3.45
AT 187.11
ENTERL 1.13 0.51
HE e n 1.71 5.24 1.48
Hh T #0H M 1.14 3.49 0.99
ARANARGEA N A3 5.51 5.25 3.00
Wl 17.94
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20259 A30H

2024 %12 A 31 H

2023# 12 A31 H

69.30

420.07

81.94

IR, bR A | R AE R 2 5 )9 81.94 TG 420.07 J37GH1 69.30
Jigt, FERRAZIEE R M TR . 2023 RN A TR FN 0, F52 6
HIAR AR TR T BT BB AR S E SR, FRiA A 2024 £k
N AE BEAE R 5 AV BT A3 A BT 3 0

5. HAbRATEK

T IR, AR 2w oAb S AT R e DL in -

B JiT0

LiH 20259 H30H 202412 A31H | 20231231 H
INEREZENE 8 162.70 226.38 20.46
it 162.70 226.38 20.46

e WA R, BRI 2 B HAD RAST 2143 1R 20.46 75 71+226.38 T3 J6H1 162.70
JiTt, EEANNATEUGK

6. —FE N EIRIAESR B 1
AR, AR A =] N B AR R B0 TSR A DL R -

=R VAR

i 2005469 H30H | 2024412 H31H | 2023412 A31H

— 4 P9 SR R B A 65 75.09 77.97 10.11
&t 75.09 77.97 10.11

S SR, bR AT —8EN 2R sh 76 25 10.11 J3 6. 77.97
JiJeH 75.09 Jige, ¥4 B R S AR

7. HAbFR S5

IR A, AR 2w AL FES) ST e L T

Hfr: Jigt

| 202549 30 H | 20244612 A31H | 20234612 A31 H

R e B TR 36.06
ANFF B 22 1R\ S 90.00 287.22 200.00
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=
m

20259 A 30H

2024 %12 A31 H

2023% 12 A 31 H

op
‘_—l‘:

90.00

287.22

236.06

IR, bR 2 = HAlR sl 51670 ) 236.06 Jit. 287.22 Ji AN

90.00 JiJt, FEANA

8. MHEMf

#ih

2SI RN/

AR, AR 2 AL ST B DL R -

Bfr: J3T

i H

20254E9 H 30 H

2024412 A 31 H

2023412 A 31 H

AR ST —4E LA

LS K

166.39

204.42

3.53

it

166.39

204.42

3.53

WS MR, Fr A w F 5T 76 2 58 3.53 JiJt. 204.42 J3J0H1 166.39

Jigt, EENHAR SR —F L A

9. HAtARFH 51157

IR, AR 2w Hofh AR S S T s Sl T

L
L’Q/Tj\”

FERMED AR TEE.

HAL: JITG

i H 20259 H 30 H 2024 12 A31H | 202312 A31H

BURF M BEK 225.00 225.00 -
At 225.00 225.00 -

T IR, B i 22 m) A AR sh B 652359 04 0 75 76 225.00 5 76 A1 225.00
Ji76, FEENBUFANIER.

(Z) EREENTHh

A 202549 H30H | 2024512 31 H | 20235412 431 H
BrEAAE (%) 38.91 43.29 79.96
mahtbE (%) 2.47 2.28 1.18
WA () 2.30 1.98 0.80

e SR IR 1) | o o S Nt Gl R AN

2. HBhtb = GREHRFE-FI]) HRshfif
3. B ARR=R A B X 100% .
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WA IR, FRIA R B R 737008 79.96%. 43.29%H1 38.91%. i
EHAN, PREIA B R RS D AL, R80T, #% 2025 429 H
K, AREIAEN R =GR AR RREA SR AT . 2024 AR5 7= S fi 3 amk> T 2 R
JSLASH I R I/ 5 B8 A7 fi A AR D BT

s SR, fr A BB LR 08 1.18 f5. 2.28 51 2.47 £, #z)
LR 20510 0.80 fi5. 1.98 £5811 2.30 fi5. MEHAN, FriA =R Sh LR A # s
RGBT, TR 1R

(W) F#EF-EEEENSH

i H 202549 H30H | 202412 31 H | 20231231 H
I Al 3R B 26 (R ) 2.48 4.16 2.50
TR QRIE) 15.93 8.53 4.44

Ve 1 SIYSUR R e 28 = B SO/ AT IRE ST T K T A7+ S0 A JS2 AT s K i 40D

2]

3. 2025 4F 1-9 A8 REFE AL
R BT, BRA 2 A NUSOM R B 2203 7 0 2.50 IR/AF L 4.16 {X/AEAT 2.48
WA, TR FIEERAY BN 4.44 YUAE. 8.53 WR/AEFR 15.93 WR/4E, BRI F ¥
MANMERL, EisRE IR,

M. #REIATRRIR PRSI RARFKESE T
I, BRi) 28w AR R 32 ZERE H A s Dl -

2o AFB AR R =ENME A/ QU BRI (B R A BT O ED /2]

B JiT0
WH 2025 4£ 19 A 2024 £ 2023 £

—. Bk 9,988.21 15,244.50 10,284.57
B EA 7,931.51 11,157.61 8,380.17
Tt <8 A BT 34.76 50.08 12.41
e H 3.12 19.1 9.27
PR 486.91 667.76 571.61
it 2 H 784.85 1,072.39 755.45
ot %% 2 7.37 12.44 2.47

2-1-190




TP LRV TG H AR AT R A FURAT AR T SR B BRI il i 5 (%) (BTRRD

Horpr: AR 7.46 12.49 2.47
HLEWN 0.15 0.32 0.2
e HAd U g 129.88 51.71 104.22
B HBEBUR AR EL “-7 SIH5) -3.96 12.22 -2.31
PP IRAE AR (PR B “-7 S IAA) 15.33 -322.72 -103.72
WA BIGER@R L, “-7 S HA) 1.73
—. BENFECGIREL “-7 S3E3) 880.95 2,006.35 553.11
e BN AN 0.77 2.17 0.10
W EDAR S 1.01 2.50 0.64
= MEABI(TREBHEL“-” SHF) 880.71 2,006.02 552.56
W P 15.46 100.33 -8.89
M. #FEETHRU “-” SH5) 865.25 1,905.69 561.45
(—) BN

WA, FREIA R ENLS AR BT

AL Jio0
. 2025419 A 2024 EJFE 2023 £
S Beti]] S el S el

FEM A 9,988.21 | 100.00% | 15,221.36 99.85% | 10,218.62 99.36%
FAtbalk S5 U 23.14 0.15% 65.96 0.64%

At 9,988.21 | 100.00% | 15244.50 | 100.00% | 10,284.57 | 100.00%

WEA, BPAFEEN SN FEN ABS. ESC. EPB %5 15 Hil|5) R
SR RS KRS, SR AR A E EE SN AN
10,218.62 Ji7G+ 15,221.36 }7 7041 9,988.21 Ji Tt

1. EEWFERANE R
WEHIN, i 2w EE M SN R BTG B R -
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B JiT0
- 2025 4£ 19 A 2024 EF 2023 £
7 oW | WH | e®m | ww | &m | wel
AR = 9,279.10 92.90% | 12,587.30 82.69% | 8,788.05 86.00%
HAR MRS 709.11 7.10% | 2,634.06 17.31% | 1,430.57 14.00%
it 9,988.21 | 100.00% | 15,221.36 | 100.00% | 10,218.62 | 100.00%

WE N, ARIA R R E, FESINFERIET ABS. ESC.
EPB %5 HLI% I3 3R U CRE AR 7= A 5 R IR GG, 2R o BT A RME RN
Nl fRAE IS, ARAG A E] P A BSOS ) 8,788.05 5T, 12,587.30
Ji76H19,279.10 J37G. R IEM, AREGA AR IR A7 71 9 1,430.57
i TG 2,634.06 J5 761 709.11 J3 5. 2025 4F 1-9 ARG 5 EEREAG, T2
IR EFARMSS SZ MR, & NRE R EA R, #E 2025 45
9 AR, #5310 H P& 56 A T 2R 56 B o

2. EEWSFWANZEX IR
AN, AR 2w B SN FL X S o (s LR h

AL Tt
2025 19 A 2024 FJF 2023 S
A &} 240 8] 240 8] Hf
BN 9,988.21 | 100.00% | 15,221.36 | 100.00% | 10,218.62 | 100.00%
Be4h
#it 9,988.21 | 100.00% | 15,221.36 | 100.00% | 10,218.62 | 100.00%

WEHIN, AR AR B2 BN R, BRSO BN I

FIEEE N 100%.

3. EEFRBRFHHERE. MikE SR E BN 3210 1 A

AR

PR 2 7] 278 M ST SN2 it B 55 F 1l o SR A I L
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B JiT0
- 2025 £ 1-9 A 2024 EFF 2023 £
" S | i | @M | &t | &EW | Mk
P 9,279.10|  92.90% mﬁmﬁ 82.69%| 8,788.05|  86.00%
ﬁi:WM(mEﬁE 5,799.27| 58.06%| 5,101.13| 33.51%| 5,441.88|  53.25%
E%>P%MMEWE 1,938.31|  19.41%| 4,874.02|  32.02%| 1,822.43| 17.83%
FoAth 1,541.52|  15.43%| 2,612.16|  17.16%| 1,523.73|  14.91%
HAR MRS 709. 11 7.10%| 2,634.06|  17.31%| 1,430.57|  14.00%
Hr WRERARS 695. 38 6.96%| 2,044.46|  13.43%| 1,430.57|  14.00%
HoAhF AR R 5% 13.73 0.14%|  589.60 3. 87% - 0. 00%
&it 9,988.21| 100.00% 15’221'2 100. 00% 10’218‘2 100. 00%

A IAA, FRA R 32 SO TR ABS. R ESC &89 Fi = i3]
ARG PCBA, HAN G i & 8 AW 451 73501 04 1. 08%- 65. 53%F1 77. 47%;
AFRi2ReT LR, FOXIEATAACTASHRARIET BN L
LEAEHS/EERERY, AXFPEAALTAIHANRM, HHALHE
oy A B e ple W B

PRI | FER S Abr @ RS, U\ & 38k 55 BN EE 1 4 ) A
14. 00%. 13. 43%F1 6. 96%; AR KR £ & R 09N S RIELFTF L ERARMLE,
A LEFTNNKRE AL LREGZHFHUBERKF R EF LIRS

(1) EEPHEEE. b Laii2e et

PRA) 2 7] 2B i PCBA (A A5 & e SR AL A s DL an T

B Jihs ou/ i

. 2025 4 1-9 H 2024 EE 2023 4 F
WESGE | Bk | HEEE | RAOR | SE SR | AT
iggé (B 64. 09 90. 49 54. 84 93. 02 59. 51 91. 44
Eggé (BEEAUR 11.30 | 171.53 26.35 |  184.97 8.10 |  224.99

FCE W E ABS 1Y) PCBA: &AM, 1Z7= U b5 38 Mk 55U 1 EL 451 29 531l
N 53.25%. 33.51%F1 58. 06%. 2024 4 5 EhA% 2023 4G BT N R, 3 R H AR
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it 5 AR ST, LSO 7 BEAR R BRI SR B AE 2023 4E 5 2024 SERFFAEE
2025 - 1-9 AAHESCIK, TEZ NI ABS 1in & KRG mgzh. HAH
BRI AR T N R FFEATE -

FCE W ESC 1) PCBA: #RAEIAN, 2@l 5 EL 45l 17, 83%. 32. 02%
AT 19. 41%. HASELE 2024 45 K 2025 4F 1-9 H ¥ 2023 SE R E WK, THAERS
TVRZE T SR ) R B AT a5, T 0] 5 R T S kY ESC 457 i
FOREETE, KB BT A FVEE ESC 283 = i AR 2 FIBCE PCBA A E YK
A EHMERS AN 2 N ES, FER 2023 Lk, MG I R4
HPUNIREE, BEZSRICERERRTT, HE fANIT RSN, #HEN
AP B, AR T I RS T B AR S E AN A T B

(2) HARMSEE. B Lasi s
PRI 2 FAR E SRR 55 1350 H A0 ST s i s Bl

B A, e/

. 2025 4F 1-9 H 2024 {EJF 2023 4EJi
BUHACE | AL | BIHECE | ok | DUHEE | AL
PR AR 54 12.88 139 14.71 142 10. 07

A HIN, AR BAR RSN o5 B S URON E 8 43 31 9 14. 00%- 13. 43%
H16.96%, 2023 FEH 2024 FEHN S EEECONREE, 2025 4F 1-9 AW S EEA TR
B .

P e B AR R T H B AE 2023 45T 2024 SRR FRREE, 2025 4F 1-9 ABiH
HEA PG, FERIREHEAR MRS Z NG, w7l A
JERE, B 2025 49 R, #B5r H BIR 58 B4 Z=Matm oR 58 il . A4
& 2025 FFFE bR E HAR MRS T H 20N 160 4, &FETE MR 2023 4E K 2024
FRIL/MEE K

g SRR SS T H (A B U AR S A — e sl BRI N E il
55, ARIERNEER ., MR TR TAERERBOR, & Bsh B G2k

4. FREIA T RFATIAT EEA B BN KRR Zhi#@ % HEEN
WE I, bR 2w K RAT L AT EE 2w EE O R A2 shta s Bl Hin T -
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B ALt

BERE | w2 g %’?fg; 2024 4 zoi‘éggﬁ 2023 41
603596. SH | fA%FF 83.57 27. 04% 99. 37 32. 95% 74. 74
002590. SZ | Ji%RHE 34. 60 14. 15% 43. 36 8. 87% 39. 83
002284.SZ | AMBAH 39.73 32. 24% 42. 60 9. 96% 38. 74
688667. SH | 2 Hi Hi 4% 8. 90 7.17% 11.96 18. 57% 10. 08
FREIA ] 1. 00 16. 84% 1. 52 48. 23% 1.03

Ve AT FHOERIE T B AR A

M EFRAT L, AT AT B HTE 2024 4F 7 J 2025 4F 1-9 A BENIRN I i
EIHKER . X—@HEIR AR K 7 W —80 R T ER G
At B, DL AR E P B AR AT E 5N, MR R
PRZE HL T A 3 A2 25 T T 3 7 SR MR vk

2024 fERE, PRI AFVENY AR EEIG K 48. 23%, TR AR EE A
FEZR, MER LT A AR BRI R P Z O R SEET &, AT
e ST F A AR R EIENL S R R R . 2024 4, BT AR
JE I B 28315 77 i 5 IR 2% T B B e G 2023 ARSEK 45, 67%, BLERIE) T TR A
] PCBA 7= fis R EE AR M 2% 3K, AR I A mlMON 3G T 5 B 7T 2 = 901 1) 2l 24 o Y
WKL EEAY) 5

2025 £ 1-9 H, #rHIA R ENON R G 16. 84%, $fid b T [F4T L AT b
O ) RS DX 18] 22 9 5 TR 30T 2 ) Y0 A 30 24 i 7 it 5 i 55 1) 0 B < 0 1)
LI 24, 32%. 2 AR IO 7] RN AR B 5 J LB 5 R4 Mk AT B 2 m)AS 74
HRES

ZR EPTR, BRI m IR A IR ST B AR S ARAE, 5 BT A
Zam ST KB ARRT, ARGk,
(Z) Bt

1. BN A R Hr

A, BRI mE M RAS Y AN
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Bfi: JiJt
- 2025419 A 2024 fEFF 2023 £
" o | wel | & | el | &m | Wel
FE S A 7,931.51 | 100.00% | 11,136.38 |  99.81% | 8311.65 | 99.18%
HoA k55 B A 21.23 0.19% 68.52 0.82%
it 7,931.51 | 100.00% | 11,157.61 | 100.00% | 8,380.17 | 100.00%

N, PRIAF FE WS A & E A LE B 7E 99% A _E . bR A A
MR A SR 8, 380. 17 Fioc~ 11, 157.61 FHIoHl 7,931.51 Aot, SAFE K
NI B —3

2. EEVS AT AR
I, FR 2w B 55 AL R I DL R -

AT St
2025419 A 2024 4EJE 2023 4EJE
H &M el &M el &B Eb
FEAn 7,707.84 97.18% | 10,361.85 93.05% | 7,588.52 | 91.30%
GuNIE 223.67 2.82% 774.53 6.95% | 723.13 8.70%
&It 7,931.51 100.00% | 11,136.38 | 100.00% | 8,311.65 | 100.00%

AN, AR m] B 55 A T B A R A . IS, 3%
AR 55 A o 3278l 55 A R ) 23284 T Fta 3, E 25 a1k 35 HIBAVE T H
SCECH AR R . RTHL S5k SEORAEST, MMTSEHl 1 I8 8 BRI e

o
=

[F] o

3. EEWSFRAM IR
I, BRI 2w B ML 55 AR A DL R -

Bfi: Jit
- 2025 £ 19 A 2024 E 2023 SEEF
" e el e L e o
HEME 7,461.71 94.08% | 10,255.54 92.09% 7,430.18 89.39%
HEANT 92.56 1.17% 188.68 1.69% 311.77 3.75%
il & 2% FH 377.25 4.76% 692.15 6.22% 569.70 6.85%
it 7,931.51 | 100.00% | 11,136.38 | 100.00% 8,311.65 | 100.00%
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A5 HIPY, bR A = 32BN 25 A S AR B AR B N TR 2
Hh B RNS e . A E ARG EE 7070009 89.39%. 92.09%411 94.08%,
BN L H 08 3.75%- 1.69%M1 1.17%, i 2% H &5 th o518 6.85%- 6.22%
N 4.76% . EENS5 A R AT T -

(Z) EFREFRSH
1. BRI

B JiT0

BiH 2025419 A 2024 £EE 2023 EE
EENWSEFF|  2,056.70)  100.00%|  4,084.98 99.95%  1,906.96|  100.13%
FoAthll 25 ) i 1.91 0.05%, -2.56 -0.13%
it 2,056.70|  100.00%|  4,086.89| 100.00%  1,904.40| 100.00%

WG N, AR A 5 BRI E 815078 1,904.40 J57G6+4,086.89 J3 761 2,056.70
Jiot, Wi E BR FEERIET R E S

2. BRI

Wi TR, BRI A B 255 BHFIER 5908 18.52%- 26.81%F1 20.59%, H i,

FEWSEFZESRH 18.66% 26.84%F1 20.59%,

SGEBARIEEREE S
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