P EEFR &R BIRAE
XTEMKRHBBIRAR
BRAFRITHREHEEIR EHRY

EHRES

RENM (EREE)



H  FReeerrrnnnenenennsnsesssessssnsassssssssasassssssssssasases 1
— AWIES RAT IZEAR N 4
() RATAZEAIE L oot 4
() FEBMES oo 4
(=) FEBZE G HE BFEIR e 6
(DO RAT AAFAEBI LB oo 6
T RAIT AT IREBATIEIL ceverererrerressressasssasssens 20
=\ BRIEFRAT LR ERFERRA . A KT B AEAMRR R B ... 22
(—) TH RIFARFNIREEME S FZEHOWIE DL s 22
(=) BUH IR NREEAE S FZEPMIE oo 22
(=) TH AN GITE Do 22
(U ARFEHIRIEZRTT I 23
M. RV REFAER A EBITRERTEHRVH o, 23
IR > = V1 )= g7 2 - T 24

(—) PRIENIAY T RE AR AN I B 2 SR A P AR ORI , % R AT
N HEM W AR Sebrds il NBEAT T RBURE . SRR, a9 THRKITA
22 7ERA B FLTHI W 0 JRURS R e B, AT 7 AF SR P o AL o e 24
(D) PRAFNUAE DA IREEE AT BOE PR A [EHIE M 22 SR A IS5 O E Xt
RAT NBHAT T 725 W RBUH BT, (RIEV A 7870 B 5 R AT N & D

FEA TR s oo 24
75 BRUESR RATBAT KR ERE P 25
(=) RAT NE R SR RIS RAT LTI s 25
() RAT N R XS A RUES R RAT A 26
RS IR R P SR S G L A K (T ) — 26
(=) RATAMEGEAETTIR oo 26
() RATNGENLBTREIE oo 27
(=) RATAMESE AL K oo 28
WO RATNE T BAATIWAREYE R AN s 28



I\ BRI RATARE RS LTRAETR oo, 29

(=) RATAFFE GEFEY  CERINEY ERRAT A s 29
(=) RAT NFGE RAT G A SBAMET 5,000 J3TCHIFLGE ..o 33
(=) RATANFFE AFFRATHIAR IS B 2 7] A i 250 25% DA by AR A
AT 4 10Te), ATFRATRA BIEAN 10% L EETRE oo 33
(V0D RAT ANHE LM S Haba s & Ry ZREARAE oo 33
(FD RATANFFE IR FTRLE FHA T2 s 34
Jus XPRAT NES BT RSB 2 TR R ZHE e 34
T CRENA 9 R 2435 B ) Ho A S TR 35
T RENEXNARRBRE LT RS 35




P EEPRERRGBRAF

KT ENBRBFIRLF
BRLFEZTREHAETR EHRY
EHRES

PEIESFEEEEERR. RYNESFZSA:

BRI AR A CBUNRAR “ R 7« “am” B RITAN” D U
T EIRA T RAT BCEIFAE B BT CBURfIAR “ AR UGEZR AT 7 B “ AIRK
1770, JFCEE T EE R AR AT (BURNRIRR “hann” o “OReE
U BT ) AR E IR D ITRAT IR R AR BT I ER D LAY

g m ] R RIACERN CRYE (PR NRIEAE 2 735D (BUR AR “ (o
ALY 7O L CRARANRIEHEREZRE)Y  (BURRERR “ GEZFEY 7 ) .« (EX
NIFFRATREREME B INEY  (BUTR AR “ CERINEY 7 )« GEFRAT BT
DA 55 8 BRI CERYINIE TR 28 5 P Ly RIUTD CBATR g AR € ) 7
SRR ERE R B B ey (BUTR AR “HERER &7 ) KIRIINESF
G FTIIA RE, WSS, B IT, RS F IR E L 55 A AT AT
B B A i fRAE 1S, HFORIEAR Eii R B E L. #ER. 2.

A B fRA P n Bl B, MoCHERAT S GERUB AT IR A = B IR
DI RAT BRI AR LR A5 AR R & SO



— FRIESHZTHERFI
(—) RITAEFER

H AR BERHBAR AT PR A
JELAFR HKC Corporation Limited
MR A 656,805.1262 JiJG
BEREN TR 5

HRHA PR AL H 2001 412 A 3 H

FEARAR BF B S Ay 2 =) H 3 2016 £ 4 H 19 H
RN R 22 XA G EE A A X Tk — 8% 1 SEA Tk

A HB MRS, RELE, 6 b
IS I 2 i 518108
FH 1G5 0 0755-33687929
fEH 50 0755-33687943
LI R i http://www.szhk.com.cn
548 hkc@szhk.com.cn
Uil ?_‘3 %A%‘ s ?J'Z':\ ; SR :‘lflz N
IJ]J P 55 A FH R R B%%%dm\%
SEMEMATAN. EESMP | S
EISS i Wi PN sE ] 0755-33687929
(=) B

BRHB A f& — 2K B T2 SR R QU o [E 8056 . AR a4 R A ]
FENS N AR RN AR 5 % O S #F DARCR e s 2 RO IE A )3 A
B, FEM AL AR STRZRAE TV IR, IT mR. TV &, 1T 285 L%
FRE BB Ly, N THER R WA RS RERT TlEh. F
YIS LR R A R RO T RAE, DN R BRI IR TT R LR
MRS PR, S RERUE I = ZCR R R TR e —. B A SR i o
AR m A — B GWEEE SR, 2024 R, ] BALTAR H 5T
AL SR AR TR LD DR AR R BE T AL AR L B2 AR 23 il 2 1) A TR =44 2 D0 44
H=A4; 2024 SEFE, AT 85 HisF LCD HLALHEIAR H SR A HES S BREE—, 1E 85
Havt Je VA b RR ST SR THIAR AT L 45 2 25 1 AT AR 4 o A RIVR N A T 1) 12 5 [
G, RS B E A, ATHATIE AR E R AT E 4 R, B0 T s R
BiRHR BT AT “ FE AR JyIUE o E R ) A R



PEANSR T o [ S s MV P [ B s mi g A8 1 B K D iR o

FE2F SR R TR 55 7 T, ARFEIU AR FOR R R A M E ) G8.6 m tHARLL,
NSRS E SR BT R, CSEI AL, EoRdy. THL EilA K, o
AL I 58 2 Al T s T AR PR R RS ™, IR AN R D B . RaiE s TR &
ANSERT N AU . N F IR 2 IR R 2 R ER AR e B, AEAT R IR a-Si
TFT-LCD EARKIFEIR, fEE ARG G8.6 it Oxide HRBAKI FRH,
5L Oxide LCD S/ & TR « ZETCAS HL W T AR (1 B 748 65 o KT Oxide TR
AR, A FHFrAERE OLED $OR A GIHT A s s i 27~ 445, SseilE
LW OLED FAHLE s HAR /bR 5. [FRF, AR Mini LED SR HE
KA RERE, CSE Mini LED S &7 i (0 B 8 B oAb, A RIIRAT
ETETE Micro LED $5AR, AN 5¢ 3 5 L~ 34 B s U 22 SO B 2 1) 2 T A
Fi. & ZFMHIRRR, AFIER T o iARcE RESR T s AR i F L
ST L R AT R A SR SR BOR S L TUL LR, e i ERE . 2R 2R
KRS T BA AT T T 3R 1 R 2 AL 3E L3

BE L 7R 5 AR AR R TR 2 e s A A R A, E S SR AL BOR
fe AR AL TENL. BRES UL, BRI S, BT RS LR

i o WRFEAE P TR RIS TR S B 28 3 U AZ O SR AR R, A R 78
B. BE

AL 1T J B BB s s AT 7y, 3E— D8 P bk, R R
Iros BEACH B R AR BT 55 5 N S SR A S s A i A

%5, A JHESNL ST B K

) A RS Sty 38 RRSERRHL BT, 2 ANATAERE TR 55
1% IR A5 % R TE BN B A HL R BT S ORI TE SR, B AT O 5 AR 2 2 BERAI4 dh i
BN TIRERAERR, G =2 LG. /K. 5. TCL. #/R. B,
B #UR. %%, VESTEL. fi4E. KUT. jafE. RUERHESENE R 74
ERANAZ SR AFHESR SRS “LCD  HOM AR [ 28 4 il i Ml 5 20 et 2 il
“r [E Ml 500 587 A [ HLAE B A sERARE A [E A AR HKC” “E S
FIRPBORTEARNE . “BEZK 5G L) 7 “EEKEBEEFe L) “EELHE
5 H B A R IR s CE R T BRI AURTEIHE 7 “H K4

xd



)7 SRR, AR BN R BRI “T R BRI P R TERT Cl
R 3 — A8 BRI m 2" “4E[E F 27 “HA G-Mark it ” 5%
Wi,

KRR, DAV AREEIRBE A QR AR, (Rite - iR RS, Tk
BB &/ 5000 P2 AR IR RS sm e, iR
B, RN, SISRAERTE, DRI KD e S 71, RFEN%

JURRAIUT I o [RI, 2A FRRHARSE “ SGHATHTOT ” H5OR R &7 R 3 5 4

mAER, KL CMEERT .

FRET I8 R B

(=) EERZENMMSHRELIER

A 2025.12.31/ 2024.12.31/ 2023.12.31/
2025 4EE 2024 4EE 2023 £

BrE A (Jiot) 10,096,203.26 10,072,579.89 10,052,760.07

| INT 24

EET!L‘ REIGE LR 2,518,613.75 2,133,481.89 1,408,343.16

CHo)

BrEqfR (BEAF]D 65.89% 66.71% 67.55%

BN (J5I0) 4,089,731.78 4,028,182.77 3,582,448.53

FFRNE CHIT) 390,901.15 365,045.40 284,507.99

| A= Ay

EE*‘? REGE L 380,120.37 332,001.94 258.161.80

FlE ot

HBAEA H R 5 )8

TREA ] B & A 290,179.59 256,961.44 144,830.42

(Jin)

AR (J6) 0.58 0.55 0.45

BRI R (o) 0.58 0.55 0.45

G SRR T 16.58% 21.73% 22.57%

G ENE S IR

2 A A R PL 937.246.75 1,099.610.56 557.518.20

#A CH)

B4 (it 39,999.43 19,999.39 -

R FEN BN HE ) 3.58% 3.51% 3.70%

(@) ZITAFENTERRE
1. 5RITAERKIAE

(1) BN S sh R

SN, RATNENMIN 54 3,582,448.53 Ji7G 4,028,182.77 JiGAl
4,089,731.78 Jiyt, VHJE T B A & i ERE 2 508 258,161.80 J5 G-



332,001.94 J5JCH1 380,120.37 JiJC. 2022 4F, ZAMBAE KRR F4E. BTk
R R 2 A AT R R SR R R BB, RISt & BUR R 43k
S AT JTINR SRR, SR AT SRR, RAT NS AL AT H A ]
ZENV B H R T T BT A T o

A AR HH I A BRI W 22 B 538 B X I PR 5 i ) 3 B i 97 e SR Wi
bR 57 53 AT S R BUSR R A2 BRANANARA L 2 SR BRI AT ML 58 5 el 22
WoRTAR) P RE A TR S H K e T B R o TR O R R T
R JEAPEM RS RIS K BN EAAT U N L BORHEORER 4Rk A B RIA
P B RAT ANASREFFELIRFFAEBORI A 7 L&y 2 R, e/, it
B BEAE DT T B SE AR AT RE SR RAT NG ENL SIS AR I3 BUN 5
WS . A5 B KR R R A AR, s WX A R RN e A, AN HE
Btk o0 B AT N EE ST T8 B 451 1 XU o

=B R KRR RAT NGB R IE BRI, AT NFE T 2025 4
WA 5 Bt AT A 5 P B, AR AR SR PR ORFE AR B LR, 45 R R AR AT
SR N B BT A A B B0 A S BURAT A A R T & 4% TR 15.62%
i, R R B A R AL  BORTHARAT M 38 4 B &5 5 8UR AT A=
B TR 34.78% M, BRI B R 3 30U AT N2 S SR AR B B A B T R
10.00% H.7= 48 & N FE 16.10%00, S EJf A BH A% Bk S BURAT N B M
BHSA F3K 21.20%8F, RAT NRIE R 7 P, BREER v E.

(2) G BNV S R AR

AN, AT NEENWSFWNIT 04 3,479,830.08 J376. 3,927,090.63 /1
TGN 3,967,993.27 JiTt, 2024 SEM 2025 4, RAT N FEM SN KR 351K
12.85%AH1 1.04%, IGE LIRS, FER: H—, TV HBRTHNEA T
BN o ARYE B SR, 2024 4 TV IHCFA T34 0048 F HEHE K 12.18%, 2025
E, TV HBCFE MR R 1.56%. 55—, 24asREIR R A
PARCRAT N TSN AR i G5 e, RAT N 43 FE1 1 55 JE~) TV A SN
B R AR, RAT A 43 FENF TV A B UN 2 i 432,983.83 JI 7T
475,849.22 J3IGH 296,469.97 Ji7G, HGEIMHIN 9.90%F1-37.70%; KATN 55
osf TV AR E W27 N 484,123.34 JioG. 431,808.20 J5 oAl 327,258.24 J5

7



IC, WKZRSHN-10.81%F1-24.21%, UG NI 2 T E#ah,

FE SRR EBAT AR BRI SRR T W, 247
TG, AT AE T35 5 R BRI 0L SR 52 50 O R A
A fh, SRR SRIHAR T W, SORAT AP BRI THR e A2
R A P R I AT B B4 5 SR R 7
RIS, TS ERAT N O KU 227 0 R M 0 T
e T8I FIRBARING S, LT S BUR AT ARG ST RSB R
GRS

RAT NEET 2025 I 55 B8l Xt - TR S AR 5 O i AC sh b AT 2 5 11l
TEL, AR ORIF AL DGO, 25 PR AR Ml 35S0 T B miiA oLk A 34
Ve NS BORAT N SR BRI OIS T I 15.62%I, RAT AR IE R &
T R, EDNANER N E .

(3) HEARAN f IS AR

AN, K47 N a-Si TFT-LCD BRSO & LEi#Ed 90%, HimT a-Si S
AR = 1E 5 LCD MR = E R ). B T AR EACGEE L, FEE FIFL
it 77 it 7] B8 v 0 R L B v T 2 L SEAIR DA L SR AL S T ) K, Oxide .OLED.
Mini LED 58 M BoRnBORIEIZ 21, AT\ A3 B B R BRI AR AR A
IS ARE SR FFEHRTE . RAT NG WfF 2 HOR BRI AF R e 8%, H AT AT =)
F it a-Si TFT-LCD onfiAR N E, A #EdE Oxide. OLED. Mini LED. Micro
LED “5¥i B R R BRI R ANl 2%, (BRI P AR 7= it Rk ARG T B A
— B AN E

#i A K a-Si TET-LCD 17 37 R $5 AR B AId 117 H I 75 5K 2 4 5t A& 56 5+ sl
B A ) 7 SR T T8 R A TR TR AT AR BE A IR AT AR K
Jeay, e BoRBORMIBTR . &7 R i) J7 it A A I, AT fg
T Ml 7 i G5 A TR 18 564 0T B R, 3T A AT NG B SR RE 22
HIgE ST A AR FE

(4) £A15 AR

RAT NPITAL I A R om AT W B AT BB B BN R i i B IR R



T H R A HH S e RERA. THER, AT NERAT A
RAT 77 5 B o ml BT ANHHT U FOBEEOR; [N, AT AR B HE. B
A5 & 5 EA AT IR B AL & 1y TR s, TR S 5 R
ZRPH VD AL RIN R TE AT [ B B AL A B s U e 4 i S T
Hyoaw], MRIH T A m AR, #2025 FR, KAT MBI
AU ST 1) 2R AR R RS L A B WS ) S 55 B D B BUR B T 131.94 42

750

A 2025 K, RITANAREHN 63428 1276, HApf B MMt 369.75 12
T662025 4, RAT NFLESCH N 8.34 4270, FILE S H 5 FE S HL 2 18.15%,
F S SCH BRI R AR . BRELIE SR A4, RAT NIE TR 45 6l 55 I e R v
BRIH KT AR AR BN T A RNEM SRS, S H AL ST B4 5
SRR

R IR, BAT N BT AR BT 553 20 1N 69.46%68.79% 41 62.82%
MBI 508 0.85 5. 0.99 f5A1 1.21 f%, HEhELF 518 0.69 5. 0.85 {5 A1
1.04 £, BEr= iR, Wl RS REBAG. WA SR, KIT A
M Bt & & — 4 A _b ) BAAE ORI R B 5, A % 58 SR R R AT FRAE (E 2
ISR, RS2 31— g BRI .

W I, AT A SRR S A K, 2 AT AR Bl
SR WSO R & TRE I Y &, SR BRI IA IR, A7
T R 4 A R KA 5 B AT T A A A 5 K T, AT
AEREIE SRS AR, . T2 RO, ST A RN AL R4
Vi SRV G VO F A B NSRS, TR R AT AR ER
W ORI . BRI T, 24T NIRRT 354, SRR
s FFt, P TSN AR B, A7 AT UL [ H 4
RIZEE SN DL O S 9 2625 SR SLA S AR e ok, I A
MR ST, BB S B S AR 7 AN e 1.

BeBb, BRSNS IR 7 (8 BT A 7 U 4 1525
ESLMEEROIG) , AT AT REARE TR 2 SO T 24 R TR 1A

v



(5) T w73 21 FH 38 52 BR ARG

BEMRE IR, KIERL M ER BRMEE . KV BERIRHR R 78 R
5 KT N AAEERE 2@ . 2025 4, S HERZR ARG 1HS
R 5 AT NEFHERER BN 25.44%. TERAT NTER IR T2 7 ROl ik
BRI LS5, B3 12 ] o 20 3 e BURR AR, AH < 0 2L REH W0 D Hue
IR AR USE I P AN B SCA BB e L

A RAT AARK I tH ARNAR, SECRAT NEEBUS TTBOR, ToiEi% o
WAENOE T2 A BOEBRL, #7052 7 73 2L L& T RESZ BRI, Ho R AT A
R LLTCIE T RAT NIRRT AT N IRAS ) 1Bl 9

(6D FHR AR

2025 4 8 H 29 H, BH GI#rA RTTEA R A ITC R EX ER . =
PRAxifn BRI R I 1 337 A E, JERATE IRHEERR S Ak 4, 2%
W it D 356 EAE LA . ARAEBEAMEIT H B BRI, AR ITC &%
HoE th B TRARRR & MR 14, MZAEEE & TR T 2027 47 7 H A4 IEAXAE AL
AR 4 A5 0 P90 22 7= i H P B 0NN B, 25528 40 AT AR SREDILION
ISLIRLE AL 3,285.37 JiT6, i RAT N 2025 4EFEL T B IO B E il oy
0.08%. #RZE 2026 5 F 31 H, ZEMAEHEMAEES, M ITCIERER, R
IR 337 B AW R AR F WL 5K, EZ R A TR AT N IEH AR = 88 1 A F)
SN

RAT NMER—FRHEE B RL AR, 200K S B R SUS R B3 4T H R B
B, R T RZ BRI LHBARERI R, M RER RS KAT AMZ O 764
JIRJEEH RGNS « MR RAT AARK BA R B F AR LRI B AR Z R =T
FAEE 5 =77 (U NPE, BL@ L R YF VA SRR 1 & R S A2 $2 Al
PR BRI B B = 07 S A G, TR R BOFA B 2y, AT REXS KAT
NI A 7= 485G AN R T

(7) EBERORE B A8 AN A B AL L R

1) EZERORMA RS B3 R

WA, RAT NS SR TR 55 R IG I JEARE B a4 e B

10



BpR . O BRI SRR RERE . TSR, B RN 2l
SRR R B RE B T e s . BRI, SRPE. Jest. i,
REHIN, RAT N E W F A MBI R 2 308 69.99%. 66.81%
65.44%, i LLE R, JRAEM RS BB R AT NI 3B 5 A LR BRI R AR
REE o

A BAP, RAT N RO BB AR A TSR S0 1 S ARk R e 0 17 B 451
3N 34.37%. 34.60%F1 35.97%, FKAT N EERIPIREME. HREHA,
ZHG G H B T TR R R Z A, i ' A0S HEAR I R 4% A BT
WeBN o ARG I MG RSB SR A A AR M — A8 &, AR S AT A
S HHE R AT BURAMENN, 2 ' RGN RS BBk 10%, i A RAT A F
SRR IR TR 55 B SR ARG 3 ) BT 1.53% 1.41%F0 1.54%, EFZK 5
BIRFE 1.26 NES L LS ANE A 1.24 ANE 5 s F5BIEBCR A% b
Bk 10%, A BN RAT N SR BRSO 55 1 B A oAk 73 0] T 1.44%.
1.42%F1 1.57%, BFIZKDH TR 119 NE S AL LIS ANE A 1.26 NH 4
Mo BRI, ARG P AN BB B 55 2 B E R A% R B, T RE SN R
1T NEEN G AR

BEAR, RAT NI 2025 G2 W 55 2dle Xt JEAT RN A AL sh b AT o P il 52
FEHA LA DR AR RIS DL, 45 YB3 S AT R A% BTk S EURAT N B R
A Bk 21.20%0}, KAT NKGE BB TP, B ATER O

2) EEJFAPRIATR B XU

AN, AAT AR £ Z AR 55 6 A AR, AT AR
B T BT MRS RO /RS e S L SRR/ RSB AL Tk
REAEZ LA

A AN, AAT NG FE R EA P E G 58 E A X A R
CAE N 7 i £ 141 B BT E (K e 0 Bl X st X O ek B4z, R IRD RIW, K47
NBFEHENR B R S « H A S X S5 A R R R, R AT N st B ) H A
3 [R5 [ St [X (R B AL R Ry, v, B 20 S5 A/ (4 L el iod HL A o [ e ST
17 mIR AT N

11



FAT NEBOCHL S S T Ve # A ISR B AR 5% JEUb e J ™ b T EORYR T B ob, T4
R B PR 52 2 BE AR L W B0 o R S5 TR 3 22 Rl E SR R AT IR S B B2 A A
BB 38 B A T2 o A5 AR R SCBRER 26 A1 S A R i 2B BB 5l B T o 5 ) 4%
FHBZREE P 58 55 N 3R 5 BOCHE R 8 AN AR TR R, RAT N 1) K i 1 46 i

PERERIE . Mk 25288 T DL r] BEZ B — B RS .
(8) EBRIZ B KK

AN, AT NTEEWF TR RN 16.58%. 18.12%1 18.81%, T
RAPAE—EE), FEZB|FE MmN ksksl. EM MRS 3. = aef
RARGEH R AE— DB EIR R AT N BRI M, KT AHET
2025 FWSHFEHATIE, A HAMKARFEARMEL T, BoRHR TS0
B 1%, $FEESERZMEIEIELELN 0.59 NE 5 BiEM R
FESECRAT NEHEARME BT 1%, 6 B BRI R A EEE L 0.53 A
Eor s PERERI R PR S EORAT ARG SR S ETE 1%, X 8% ERER
SR FE 2058 0.24 AN 43 54

WAEHN, RAT NSRRI ERZE 558 17.45%. 18.53%F
19.51%, i FRATIEAT A & FIME, R AR EAT N EZP= Rl Mg Hl T
B, BURBPRMI RS RS Bk, BORAT NTCIR AR K ) A R 45 T Ui
P BTSSRI AT IR A S R S EORAT N R R TR, K
ITNEE BN AR T, H MR RE S T [ AT R AT N FME,
BETAE RAT Nk Gt AR S

(9) A7 B P fH AU

WA ISR, RAT NAFLIK B 5> 74 680,089.76 J5 76 618,353.83 /5
TG 682,741.74 376, GURBNT LA 2350 17.82% . 14.22%F1 14.38%; K
1T NAF SR AN 1 £ 8000 38 42,174.16 J375+26,516.41 J370H1 28,578.12 Ji TG,
5 A7 B K T A A EE A5 20 50K 5.84% 4.11%F1 4.02%, =890t BEAE R dhi T4 1
BN HERS, B HIR G EL 7008 83.13%. 65.34%411 79.76%.

s B HAR, AT NJEAE RS s W TR B 2331 9 397,370.43 J376+333,171.21
JiouR 367,173.14 J3 76, FEAFTE MK A E B R R m K, EERAKITA

12



NORBEL] B AEAT ) SN PEANRRE I, £3a R8 % 1 kTN ik T, B
B Re A B RS EER K SRR S DR B, EAT IR R PR S A TR
PTEt. 2 R R AT T (75 45 2 IR E G, A R s RREEIR, AT A
AR IR BOAF BRI R, 1E T R AT AL S A RS2 o DURAT A 2025
TR BR ARG 8 1 407 20 )5 B8 T BEA R PR 2 (i RE DL 2025 FEAR A7
B R 2 SEREAT BN B, RAT NAF B R v 2 AR I 1%, X H1ERAEZ
WA AR S U B T B R BTA R 4 5 0 B £°5-0.10%

(100 Y P B X

RAT NS5 E B S8 e SN g5 5, JE R R AT NG R A7 —
SERGI o A IAN . RAT NI 455 5% ML 2k a0 3 SURIE S04 26 43 5l 28 -5,495.42
Ji7G -13,344.60 J37CA1 2,703.14 J3 70, o SRR AR ELB 3 3 8-1.79% . -
3.28%F1 0.59%. HTILEZBNRREEA . HREFHEEZ MR REZN, fF1E
— AN, AT N TR I ER AN B S, 3R R AT N A
7K. BURAT A 2025 FANBRAEG B 1 88 5 3 )8 T B2 7l BT A # 13 R,
PAJZ 2025 SER L TCHATAE AR RIu MK e HARIGR . SR To RiAT K
A RTCHARLAT R A oL O 7 G AT N, SETTIE A R I 1%, Xt
FBRAFL T Va8 5 VAR T B 5] BT 5 13 A B S IR 2908 1.01%.

(11D BURF#N B B RIS AT 28 AU

WA AN, RAT NN A 28 R BUR B G A2 156,430.09 57T
90,627.72 7376 85,062.09 Ji 7T, SHUBIK. #EMRE IR, KiT N SBUFA)
FH G R8I U 25 R A 165,381.43 T3 TG, 1238 AU i AR ACE R R TLAF N 455 47 e
BEN AR 25 F S A HE 1.00-3.00 42762 18], 25 B8 31 [ 5 At 7 7= LBk vl
RERAEARAL, BLECRAT N B 5 SEBRE B G DU T e R A AR A, BUR#MMY B AT RRSEME
FesE PEAEAE — € A ENE . & ARKRBURAMIBCR A RIAZ L, 30847 AR
SRR R #I B <8 RO MR gk 2D B TC 23R4 8 1 I BUR AN, RAT AN TE N 24 30145
i IBUR AN A0 R BRSPS AT NI BRI K P72 A — 58 AR o

MBI, KAT NERIY T3 A HONE N BB BOR A, 4% 15% 1B 5 2l
WSR2 R B, Besh, RAT N T A RIS 2 UK

13



TR A BAEE S /NG ol i A3 B0 I 28 DA R H A B A AL o SRR AT A
o1 Al E R AR AR BRI B B BRI, S EBOAT N T
) TR AR B RN B R, W BEXS AT N BB A KT 77 2 — S I AN R

(12) FERNAFRAAZ A A

RAT NFTAL 2 Tk R AT R T MR o R B SR8 . A A B R T,
R AR RRFa e LA B B AR N IR 8235 75 RAT AR R 5 I E B &R
o B ZERER, AT NHAE T SCARRE RN FE L2
TSR AN o B AT Nk 55 I PRSE R R, AT AR A I 75 SRAG R 3
TR R T AN AE I R L SR AL IR AL B R A, Rl A 240
BRMLAI e R e N A SR AT o 5 AT NS BE RS 51 B3 15 75 RS AR TS HOAR N
7, BOAETEARN R RIS, ERIERRAT NG E FE M A AR
IR, 2 BT HER NI 2 i 3 B AR ML S5 15 10, 7R T e i 3 4 v T 4R K
AT NI OHAR, NI R AT N B N T 32 38 G I AS R R T

2. 547NARSR B XK

C1) AT S 3 R

RAT NFTAE I AR SR AT 32 T 3 76 SR G RO, AT\ U S 20
Lot R IAFAE — 58 BRI o 12 AT W U I 5 TR SR L i B G
RN MMEED . BORERSR, PR . Bk & 5B AR,
J T e AR T AR A ROE AR P R AN R N, RINH — & 1 A A M B B R AL
PR T B RO TR 2022 4R A Bk AR R AR LS B 75 1,003
10370, [FIEE T P 26.45%; 2023 4= {H i — 0 BE 22 959 1435 70, [F] b T & 4.37%:
2024 FFPHEEITEE 1,092 123670, R 13.85%. HOTHARITH, Biitaek
LCD 2R B2 AR 2025-2027 FEHGCZ 75008 5.01%. 1.86%F1 0.32%. it
F&OHTH, 2022 4F. 2023 4F. 2024 4EA1 2025 4E LCD MR F 3T PN #E F E
K IIE 5 ) N-48.29% 11.45%. 12.48%F1-1.56%

G RBEE TR EERTT . | MsiaSIR “HZFmH " SOV,
W AR AT MY A IR Eh B D 8 g5, (B HAVERFIE IR AE o 5 AR R H DL IA 4 BR
TR G IR SR A K R BN iy A RIS IS T, B T sE on el All 2278 5K

14



gk 2 AR S5 LA 3R IO B S AR PR SR g b 2B B R AR A, U AT e EE
FATW AT R S8 5a 5, B BURAT N BER KR T IF [ R B 70
J 3 ETE, T AT BEXS K AT NPT ARAT 2 & PR BT B 5 45 52 5 M e ) i AN 52
Mo

(2) PR o B A

WAEIAN, RAT AN EE NSN3 754 1,861,429.34 T3 76+ 1,959,344.55
JiJuHl 2,042,745.58 JiJG, HEEMWSWANRIELE 0N 53.49% . 49.89% AN
51.48%, EEMmE AP EEFE. Fromny. PEEGE. EESEFEHIX.

N2 SR 5 Ok AR, S [E UM EE A 840 T S T — R BT 5
. 2020 42 A 14 Hil2s&ERHE 301 #EEZ (China Section 301) X o5 £
T 5 4A N 4B A i A [ B R INAE SR BN 15%PEARE 7.5%, &1 T RAT N3
] H R 3B A, RS AR AL T INAE BRS04 1,
RAT NEH I E P 1) 3B SN & 008 145,275.57 Jio6. 161,130.75
JiT0H 264,782.27 Jigt, & FENSUNLLEI 7018 4.17%. 4.10%F1 6.67%,
AR AR

H 2025 FHILAK, S EDXS I ) RABORA R E EA BT BT, X AL
KB BUR A Z U, AT AR SE Y R 227 & 1 R B R B v L. 2025
F10 B, HSRXU IR A SRR AR, S O B0 r [ B i IR 10% 55
KIERBL” , FFARBEE AT 24%H) “XFAFRAL” 2 2026 4 11 H, hERAS K
SRASF BT B G2 AN o (B SRR SRS DX A B AR 57 it — 25 A S 8 57
BR )4 T2, AT RERS A AT A I ST HE 077 ™ A AN RS

BRI Ah, RAT NS4 B A5 [ S it DO T A AT N 85 1 2257 fh AN
FE PR 1) 52 50 B K WV BGR  HL [ b 52 50 R AT A 2 AT E R R,
WEBGR S BT RS FEFEGR . 575 0/ 32 SO 2518 n] fg 3 20E br
HGEEBIE 2, IR RAT NAME MY 55 8 R 22 KU

(3) s 5E 4 ne] K54 T 30T 40 XU

b5 [ P R SR ARAT AL BEA T 78, Iz se g FE sl Wik R AT
AARERFELHEAT B E QIR A BRI A, 775 SRS ASRE S /2 i 2 7

15



(7 REGE S5 T RAT WL 36 40 T, AR RFE = ks i fese , 308 oAk A 77,
W 2 AE 15 RAT NP2 RAE T 58 4 P AL TAFIMAL, 7T RE S BORAT NG BFIZ T
T S, T RAT N T 3 0 B0UR0 B8 R RE 3 BRI . AT N T 2025
I 55 BN T A AR BT R T P, AR A AR RN R B LT
R U2 T 2R A SRR - R AT L SE G0 R 45 S BURAT N A =
TR 34.78%HKF, RAT NNKEL BN F TP e, B RNER N E

AN, RAT NS FENML SN 50 1,861,429.34 Ti7G. 1,959,344.55
JiTCH 2,042,745.58 Jio0, & EENSWARIELEI A0 53.49% . 49.89%
51.48%, HAh BN RIFD BT 3. R RAT NBAME A R O
FRUBLELR, (R — B R BN T U T RE I IR B AR T ZE AR 5 kAl wh b
b 5 RER AL . EBUA S5 R S EA SRR . B RAT NTEE ST
Gyt e B ARIE R S P AT 5 T 7% 5K LS R AN R TIO B
HART AR R . 5 5 B 2 T 5 S EMEN S8 B0, BImRefEsish
W5 Fh R SZE, AT R AT N BN K S 8 s 2 R BB 0 AR 5

(4) Tl 28 S T 9 USRI AL AL XU

R S AR s B TR U NP AT, RS S PR B
THRBAEEEN . B ERFE 6 A (F RN F iR R M E (2022
—2035 4F) ) (HEBH RSB % TEHOAIH 2% it LU AT 5 ) T InAi3g
FER AT 2% SERORITY 28 i LU 3ORT 10 TR BED (OO0 T 2025 42 0n /a4 [ s it
R IUREBE % TRV 2 5 LB Br BOR (i ) (BRIRE R B BUTAI T &) (W
TR B &N 2025-2026 FEFREKATAI R (58T 2026 L K % T
ORI 2 i DUIE 0B R A8 AN COG T BB IG 2SE it 2026 4F 31 2 i DA IH 453
BRI 2 WEOE, IR T & SRANE 9% @ LAR BT . SR
WA R RGBS T T, S B AT R AR AL T B A 1 A 1] 5 )
FEIER, [t R s AT i T BAARTH AN 3% T+ A KN ) R L

WG, 2 T SURANITBOR SO0 DL R R R BB —, B s AN L)
AR, (HYCETE R K AT NE 2855 . BURA 32 2024 41

ML HUIRSE 8 RS HLYT R 2 2025 1 12 85X, JFEUCR L. FH A I 554k
7 S AN A VR B ANV o A AT N B SZ 2 7 ih NBAR AT B 8, 20

16



P B HIG RN . IRIEEBOITEUR, 1 2026 AL, A E G MRS
FH 12 BBUEE 6 K, (HUEIEHIA JORAT N FEZ 0. 58, MWL
FERARRGE, REbRHESh A . S0 K HLZE ™, 2024 41 2025 FFORFF
TXF 1 RER™ M2 20% 2 ZLRER™ M2 15% NS L], BEARLERFAE 15%-
20% X 0], ARYEEGHIBCR, H 2026 42, EHE SN BRSO 2400 1 %
BER= MR 15%BAMNI o BT FHL “PAREEID =0, RS MRS LRy
6,000 JG, HAWERRIEERER. RN, B AT R N 0 RN
VAFEIRE . B8 =, o ST BORYN A S, e G —BURIEZL N, HT7I
IF AT &5 S bRodE— 2 i e SEREARIN , 5] a0 25 BRI N s an A /b b S L AR A b
N 5% < E AR R AR A5 o BUHE IR STt BT e o 2 T 3R T R AT AAH I i
R, (HBEEEOREE N SRS B, B b it 2850 FEWOE 5 R T e —
AR EERZR, AR 173 7 R I bRbr 3h ROV 7] B 23 H IE P b & 5

X T RAT N e s 2wl 55, 2808 2 UM BRI K (0 R AT N il
FALRE AN L0 R AR A AR . S I, RAT N IR S A A
BRI 5HIN 358,615.00 J1 70~ 346,926.23 JiIuA1 378,950.54 Jit, HEE WS
PN L5143 310 10.31%8.83%F1 9.55%; _F- 3 7= i f 5% P9 B R 0193 531l M 55,896.59
J176+69,111.75 J3CA1 80,316.76 J3 G, i 8 M55 BAEHT ELB 73930 9 9.69%
9.71%H1 10.76%. *F T K47 N R BoR ol 55, KAT N BB iy
M EREE. A BB THLAE L KOG ER BUEEAE, HT A R OR S A A
R A EERE, IR 252 BN ECRAL T BN R0 AR K D E 42
DRI EEARAY WL A5 ) 1 B B R A S 4R M AR 5 A R 3, 3 B Bl SCRPIBURE
AR RE IR I BAAT 7 B , T R LR e 2 it Y e I K R RS K g
PECRAT NV BN BB 2 0 7= i e SRR 802 PHLERCR = T B, Bl T el
SRR IR 3 AR T B ) P AL S, IRIAT b5 4 B e AT N b 2 R
23], BER R AT NGB G K R — e AN

17



3. HABXE

(1) FERHRGTIH K HABTH W A KU Brig 3 IH e L 5e
RN

1) SR IH A ST b3 10 W4 U 2™ Be I A KU

FAT NASIRGEEE T bR e it 3l B8 & SR BT DE0h, BB T “K
#iA OLED R TFHITH ” “K¥b Oxide R K\ AGTTH ” F1 “ 48 FH Mini-
LED #ReHIEIH 7 o S Tk % B iiin I JkAT N 78 2 I EoR it 2%, 4%
BRI H 22 id w1 B 78 2 B RTAT YRR SRR, (H LT3 A5t 32 B ARR PV BUR |
PG PRI BRI SN . BARE S F R ER . A RK
SKBR R OLS BT HUYI R T 3 B S B R, AT AT I T A BE 301 52 i sl A g
SCLTUC R A AR, 3 sz A AT N g kS

RAT NAR R IE W= (T+4 45 J5, Bl IR e o 4008 41,843.00
JiTt, HRATN 2025 FEENVIRN LGN 1.02%, &7 RAT N 2025 415 F]E ) i
N 10.69%. T+1-T+4 4F, ZE4%I0H 47 IHHEH 9 H 80070 51 9 1,705.24 T3 70
33,452.64 J37C. 41,843.00 J37CH1 41,843.00 /378, WIS EE TIPSR, B
PrIF RS o & 408 41,843.00 T3 70/4F . SeIN5, BEALINH 3 P 455 % R N
121,008.58 /3 7, #4384 10 L2 e 2 FH o ABL AR SC T H 0 5% 30 o S B,
PrIH B s 2 3G I o R AT NGB Sr= AR . LLRAT A 2025 £k
R MBS V8 T REA B BT & R R TR 5, SR &R BT
PR RGEE GRRNED Sk 1%, JHNBRAES & M55 5 38 T REA F I
5 R R 50 T £40°9-0.42%

RRGFERCHRBIH 2HIE G, AT N Oxide /s HHRA Mini
LED & §8 275 2835 77 B o ARG 5000 B R I T RAT N 28 SL bk 55 (1 7 22
HABT RN 7278 8], A R AT NIEREE SR B AT 2 AR S il i
Feal, BRI BORMES, PO SHRIUE B e & L B ) T A e
WG B M LUH AL I BT B . 5 R RE AT TS ATWEUGR . TR
T R AEASFIARAY,, BRI E AR DG IR s AR A 7= L2 S i R I 3R T AN L T
BRAT NARBER RBOTH T8, AT RE T 15 4 7 BE A DAV A0 B4 0 H FUARAL B

18



77 RE A1 R AR XS

“KIDB OLED WA THRINH ” AWt R IRITH , A K aillse, EEH
PRAEFRTF R AT NAE OLED USRI BN % 7K1, v OLED 7 i & 8 (I MU AL B
PRIRBLEOR fRIR . ££ OLED 9itk, &AT A H 2021 58 Sk AT AHOR B & SArRL A
W SRWPR AR LRI R SN, AT ACSEHL OLED 2k 4 il e 51
W, JFFER T A HE BT B AR S UE AT ) R, AT IR AR I HES R
WALRBE . AHRAT N EE S0 T4 OLED 4l s 7 H O & i mik
By KATNENGHENT, AP A E . Z P RIES TS SEHE
A 55 7 THA)S it L TR AR R AR 55 AR B SE PR BEE N8 8 ORATAE — €
RIAHRRENE . 5 & AT ANAE OLED UM A ik e A K U, s lkA . ml et
Rt )5, BONIB AL SR SOR ZZ BT M0 F RS2 KA, WIA] BeExt kAT N2 E
MG AN

2) HAh ST H S AN K FY XS

B AT AN A B S BTl 35 R K R
U SEHE T B VT I AN, RAT AT 2 1 5 R J A 1 R, PRI
55 P ARV L B R AT A ELIE T I M 55 R T 554
PR AR AT AT AL R RS S B2, D AR 5 AT T AL T
ST YA SARAE . SRTT, 76 SRR R, 5B M BT 38 . PNV
AR B A7l e R B R B SR A TR, T Al SRS 55 I
I S MBS 2 R AR T D . AL AT N S A% ) S L
RS, HTHIROYT IE 8 2 A R AT N 7 2 TR

(2) AVCR AT AR 0 A e

RUKATIR, RAT NGRS B R, S Voo KRN, (2 T 35t
SV IO I, RSSO — R T, B, R
7 NAE AT 285 PR 5 9 V7 U 5 9 2 A B0 8 44— R 1
T, TS EOR A7 AT 7E B 4R A KU

19



v RITAERKITHER

(—) RREATEAREDR

JREMR AR HHER (A KD
T AE AR 1.00 76
72,978.3474 J3 % GEA 0 S A 5
B BT e R
RATIEH 83.925.0974 73 ¢ R i RAT IR BUIBEAR LA || "0 e
) 7 ,.,ﬁ g . 0 HAN =
72,978.3474 3 it GEEAR o ——
R BT ) ggﬁ%ﬁ?m%ﬁ
s RATHIBHE [83,925.0074 Tt G o5 RATJE RIBALLHY ||| o0 T
N 2 p,ﬁ/# . 0 HAN =
LRI HER A BT HER)
BRAATFREBRBEHE | ~iEH 5 RAT G BB AR H ] | A&

729,783.4736 Jilk CGHEEEIEC &L FERUTERT)

BATRBBA 107302036 1l GRARE B AT IR )
SRR | (]G
BATHRR () f CHARAERER 70 b DURAT 5 S as 5
0.44 G (LL 2025 &
3.83 JG (4% 2025 4E 12 ZH I HNRAES
H 31 B R B8 S A
BATAERAERR | TRARTARIG: | RATAERAES |1 TR A A
W LA U AT K % B R DL
K5 AT B KA
B
(15 Gz [ 4 (1 (UL
| IR AR
(1 A [ H%dit ST I ERS
RAT R | TR e e mias |00 R T R A R BT
KRS | A s e PR
BN E AR A 5 % R L
o IR LA RAT e
J5 MR A D . He i
TED
RATTT % () f (IR R AT R DR AT I I P )
FREA TR S 5 e B B B P . W R 2
BIFHR FEE 07 400 R 5 0L R 2 A I 8 5 B e TR
R
T VR RIE BUA T Vs TR U SR L e R T
. S FTE AL R E R BEN . GER VO 4 A 2o
MR HO B 2, (EVEA . TR ORI T SO S I 2
53 Bl % NS48 1 55 5 2 B b
R LA
LATER
MA%kifﬁﬁ%gﬁﬁﬁﬁﬁﬁﬁwﬁﬁﬁE%
RATRFMAREN | AU AT AW TR TR, AT 90 P 43 th A ) 7R

20




BEERESEH [1 ¢

FERSIFH [1 it
K¥b#E A OLED & F+4% i H
Kb Oxide #iff & K= kA T H

BEERSHEME
28 FH Mini-LED % G5 )36 151 H
TS B 4 AR I BT HEEK
ARRAT R AR AN -
1) {547 KRR B ARA7 SRR 2 AR R H 3245 %% 42 A
*2 75%, Horp, {R#EH3,000.00 /570, FILIHVERNAL T,
PRAE e AR A B 22 [R) S5 Bl 24 @ BB I H AR F7 S AR T R i 3
SFRIACE IS ARSI TAEE SR . TEESRN R, L7 K
PR e, AR I H R o B SO AT
(2) Wi EE TR 4,500.00 Jioc. Hit KRR ET ST
i 2% R K I RS TAE R . TEEZERER, 2307
RAF PR e, AR I H B B B A
(3) Hfi%h: 1,900.00 Jit. 1IN S T3AHIN 9% R 1K
FHEREWESH TAEER, TIERZERER, X057 KIFhEie,

T H 3 EFA .
T B HR A T H 2 B 5 o B S A

(4) FHFARRKATHIE BEPEFETRH: 549.06 Ji7T;

(5) RATFE8% L HAMG A : 116.45 Ji Tt

1 DLERAT 9 AN (L

W2 AMEE S0 TEE s MBS/ ES, ANERN
I R

T 3 RATFEE R P RS BT B IR AT (R A A B 1 BB AT )
RAT R A B 5, 45 RAT N BG4 T (B AL 5 i ¢

B UEFR BRSO A BT, $hn&an 2 Bl 1.03 Jim (O
FHGERD

¥4 RATFER P RS RRRATIEIERL, B AR E
BRI SRR S35, BN 0.025%, KA RARTHNIT
N RAT T2 5% .

REEHEAR. RIS

AT ERETN RS20 R THRLE S B PSR S 5 AR R
fil s, 25 S HLE AR AT AR AT IR G &%k
FRATHERT 1 10.00%, I 7,297.8347 Jilk; [EIN 2 5\E45

SREmEER | A REBI 26,314.00 TG, ARG ACERCR K E T RTINS
JERRE o B TR SR R S PR AR A B R IR A TR AT
I ki HE 12 1M
(Z) RRRAT EHWHEZEA
FEYE M A S HEH 2026 426 H 4 H
i dsE: 2026 46 A 9 H
FIBRATAEEM 2026 4F6 H 11 H
B % H 3 2026 %£ 6 12 H
Sk H 2026 £ 6 A 16 H
J 52 i B AR B RAT 45 TR 0w RE AR R B TE IR YINIE 2358 5 BT £ BT

21




=\ FRIEFRITETHRERERRA AR BB H K5
P
(=) HERERBARFLSEEHLER

FEH: T 2018 4 1 AP RIEARR NG, FHEEM TN, B PR
NN, AR ZRWCR Bp R B AT BR A 7] A Ji TPO BRI AR IR
BB AIR AR A B IPO I H M RAFAR N, 3T slS 54T 7 iRIIE L
T A IR =] IR IRYINE SLZR BT a0 A IR =] E R B I 55
J A PRINEK FR 5 A A IR~ 7] A i TPO AN T 13 P B 7E i 1 I 1
R A B IPO. {LPH IEFRHER M A IR AR A BARAIFRAT T ARRIRE M
S PR A7 BR 2 Wl BB 5 9 ) 28 KA AR SO R A it BB 00 A1 PR 4 w1 B A A I
By PEBEBMARAR A RAFRIFRATEIH, RSPl R
FERESY GIEZRRAT BT ORIV S B B0 A GHE, Polkid sk BT

FMB: T 2021 F 9 ARSRIAACRNBA,, HEEM TR, G EY
HATZ XA S EPIT 7T KWK S B AR A7 A fie IPO. iR H
BB A IRA A A K TPOL IR FFARHE BB A R 7] A it TPO.
REGH BRI A IR AT A i IPO &IH , {ERFE VSO I FE ™ g %
SFOCGEZRRAT BRI S B MED) SEAHCHE, Pholkid sk R

(Z) Bt ARFLSEZHAIFR

WH WA BERRIE, T 2015 FEIAFHIEZR JOL BT RS, 2020 FERARRIFAER
NG . BRNFTTEHS HPIATH 2 A Bt IR A = B4R 2015 SFAEA I RATHI
B RN PO B AT BR A T FAR IR AT RAT A BIREDH . F9T
BT = AR E 1R AT FR A B AR 2019 R AR HHTE . B
AP 2020 FE AR e A E FFRIH A5, 65T E S 2 5 A R Sk R 5 AR,
TR M S5 ROl 75 o P38 = CE 23 R AT B T DRl 55 8 B i) S AH SRR E
Pl ic 5% R4

(=) mBEHEBARER

WUHHHA R EE . R SRERRE. MR . WL, RERT. MR
SKRITL EML SIERE . XIERE. BO50r. Bk, LK. Ak

22



(M) FRENEERAN

TRAFHLI - o 5] ] o 4 Rl 1 5 IR 2 )

EEREN: R

EE JEET TR X 2 [ 1A 1 S E R 2 27 2 28 2
T 2R LI - 010-65051166

e H: 010-65051156

TREREAN: WA EWIH

M. FENHEEFETEEREAERITREFRITHEAANA
A RN RAT N BT RN, BEAR Bl R H2E 2 1

() AW EAYUIEBAR . SebrEfI N EE ORI AR RAT
NI BBAS . SEPRE N S EE SRR A 1 D«

() RAT NBCHARBBAR  SERRZE I BB SIS AFAE R AT A LA B
APV AR PRIz BB ORI T A iR L o

(=) AU RIACRN LB, EH. WHE. @PE AN AR
A RAT NECHARBBR < SERR RN S BB SCHRTT ety ASAE RAT N
2R S Pndz il A B BRI AR R L o

(D0 g mHE R AN T RIE R A R SR W (BURfRIFR Al
&7 B ERRRBAL” D, BEMRGEHIR, PRICEEEFA e 2 40.11%
IR, RIS, A SRV 1R R 2 ) B AR A IR SR A ml L sy
ROTEAF P ERSEE AR SUER 73R &2 7140 0.06% ) B #R
L AT EBFEARTEAFR NER T A, P RICeMRE E B Xt EAT
L e R A MY AT IR BE 5 DA B AR BRA AR B SRR X AT Al AT
il B ANBURIANBAT B2 N 55, seBLEAT b B0 PREIS(E . Il e AT
HAEMTR L E WSS, AT PSR EA H S il i H W 28 553
WRAERAT NG GRS A TG B e 7] EGURR AL S RoAr N2 i
R SEERIEHIN S EERIEOT Z AIAFAEAN BTG O, A m] Eg R
PG RAT N« SER RN BRI TS 2Z (B AR A TR i 1H (R Bl 5%
IO

23



(1) AW 5 RAT N AAAFAE AR RIS R
AR IEAHIIE LA A ) TR, BHOL 24 B AT PRAE IR 5T

B REFNAAETER

(=) RENWERFERZANPEIE RS R RZHEIRE, BEITAR
HERBRAR, EREFARTTREAAZE., HHEKE, RS TRAITAZERR
RAEAEIEHRERMEE, BiTTHENNRREEZER.

DRAED LA [F) T A R A PR =] 1 IR TR RAT ISR R AE AR 11, ARG
250 B A L PR AE AR JRAR SCHF
() REFEHNGEREZRE ., TECEAMPEIERS KRR AFAXAEN KIT
AT TROHRRPENES, RFENWAERIBEHBERITAZELFET
FUFEK

1 A 7870 B RAE RAT NAFEVEEEE R BRI M 2 RUEZ R AT BT
FHIRAAE 5

2. AR5 B HE RAT N BB AE BRI SR O kT
PR IA Bl IR

3. 7S BTG A AT N LS S A A SO A B R Bk R R
U 78 70 5 25

4. A7 787 BB HR S SO AN 2 3508 BORHS RS I S5 ML AR B T A
FAAESE TR VE 22 575

5. PRUEFTHEE M IRTAACERN AR A RN 52 B R 5T, X R AT
NI SO AME B R SR BEAT ORI & . S A

6 PRUEAS BT OR7E P 5 AT ORAF IR DT SR A A SO F AN AE B e 3 ik
SRR IR B E KIS

7+ PRUEXSRAT NFRBER L iRk 95 A0 BB AT S AT BUEM
Hh AR 2 BRI A AT RV

24



8. BB EIEM 2K GIEZRRAT BRI LSS B BINE) RN
CED R

e A TR, HIERR QEZFRAT EWREL S EBINE) HE, HiE
77 b 2 HR RS 3 R AT NBAT GBI . 55K (5 RIS 5%

A m R, CREE SRR ATEBGE AN R ERE M 2 RS HTERAIE SR b
HIRLE, R B .

v BRIEHRITRITHRRER

SE, RITNCHAKIERERATBAT T (AFRE) GIEZFE) Kb EuER
= BATE RSy, BARIR .
(=) RITABHESNARIESX{T LT RIHEE

2025 5 6 A 4 H, KITAAIE = lmEFH - =KIEN=3 & i0E
o CRT A HAE B IRA I RAT BRI RIINETF 22 5 Fr AR BTl ) Gk
T oA B IRAITRATIEEFEE G H KA tEa th i) COFarE
RN TERATIERFFAERYINE SR AZ 53 BT MR T Hi A A 0 Bl 7 SRS ) (o)
T RFVE RN I RAT BEEFFAERYINE TR AZ 55 iy £ b1 5 = SR IR 73 20 Rl 4 KL
RIPLERD) (RT AR E IR AT RAT BEEIFAERYINESR A2 5 Bt EAR_E T 5 =442
SEBMT IR AN ERD CORT 2 A R T RAT B 2 A M RV [ 31 1) i e K
AR IERD) -T2/ B IR AT RATIRERIFAERYINESF A 5 Fr AR BT
HHAT 57 B 5 R B R SR A AR A RIS ) CRTHE AR EIR AT R
AT BRI GRINIETR 2 53 i AR B Ja & i CERHB A A IR 7] AR (FE5))
Y CRTBAT AR E IR AT RAT BEE I FAERYINESR 22 5 fir EAR_E T =38
) (IRAR SR IR GBI A7 B IRA I RATIREE IR LS
Lo ER LW EEHE GEFHSWERN) FRE) G hlE 278 RaIt
RATICERIFAERYINESRAZ 5 BT B LT JE G A Y (S8R Bt 8 B AR EE) 1
W) CRTHE A R E IR TFRAT BRI FAERINIE SR 2 7 Bt AR L 117 538 H 1
(E R FEEEIE) MR CRTHAA R =F R HHIILRE) R
THEE A R & RATERAT B ZEIFAEIRYINE SR 28 25 B EAR BT A B I 5 )

25



(KRTRPEFSPEAF T IRATF AT NRTEIER (A B REFFEERYINE
TR o BT EAR BT ARG B E) GO TG R RS 3 ol i I AR K2 i@ 50
WIRR W) 2 5 AR BRAT AR E, WA R RATHBAR T 2. Ak
SEAE B A AF F IR T AT MR DA R oA DA 25T A A R SR IR H T B, FRERIE IR AR R
W
(Z) BT ABEARESWNEIESELRIT EHRHE

2025 E 6 H 4 H, KATANBIF 2025 5 RIEH AR KRS, & GEs Bk
AR KATH BN S .

g FRTR, RATANCBAVGESR KT EHBAT T CAFNE) IRk fid
FEIIE W8 2 SR A TR E IR SR FE T

LA, REVRIARNEAT NEF S BREKRSHARKAT EiERIEH
LRSS IR, PRI LRl N B IRFE CATNEY GIERE) (8
RINEY o (ATIERE) BIMHRME, &9k A%. RITANRERSRNEFHS
IR AR KAT BT BAR S B R AR B AR B &6 B 3.

. RENENRITAREFE EMEMAIELAIHAA
(=) RITAMFARA AR

SE) FE WSS N A B IR TR SR O B s d A LR B SR s 28 3im T A
HGE AN, AL AR B R T AR RE B Zm AT Mk 285 2 SE R R St
JART B MR . B R e AR RFS BRG] 2 BORBHTAT L AE B
eI, SOy ERREFEERITL N ES &, [N, 27 KT 2001 4,
GOAF R R A AR, SRR 2 T R SR IR ZI B A S B E AR, TR
T 5 RRGE S 75 K LA R ORI &, TR 57 iR R &
FEST. T B A G AR S s THI RS 1) R S s 24 o ) 7 M R A ML 5 AR,
LSS aE R R efasE, REA RCHE A R R E K.

26



(2) ZRITAGELSRE
1. REHAATLEWSIER

et B, A BEDNLIRN 4 B 358.24 12T 402.82 {401 408.97 127G,
& FBEA T TE # B FIE 5508 25.82 147G 33.20 1470H1 38.01 127G, 2022
e, ARG HETE: WMEMN, AR B RS KEY, 28 S
BER L, FORE R IE SR T .

2. 2022 FAFLEVRETHIRRE ST

2022 5, AFGEMNSHI TR, FEFERER: B, RIEEL R E S
PEREIA, TS AT SR T 2021 SFEERTRER, T8 2022 SRR TR 20
T REILAE ARG AR AR R TGS BERE LA RE I, 2021 4 4xEk LCD g
WEEN, 2022 FE R AR S IIINR, SRR KA IR, SR TR
FOEAR, SRR R IE I BN SN 5 A, D HES AR Pk =
BN EARAT N A —E Ry L ARl 28 S B HE R R Eh R, [F
BIMGEGA TR EFRET MTEAMKER R, SRk s LRI,
2022 FEAE 5 FAT AT EE 2 w48 b S 3l BRI T 1 BT $i5 E .

3. 2023 FERIRA T LB VS LIRS K

2023 LK, BEAE SN E S0 S U SR A A A 1 A PE R 3R IZ P T R
7 RESE R AN ¥t 75 SKOZ W el T, TR B AT ML T 3 R v AN WG T &
BRSNS I AT AR R T, BT A
WA, Won RN AEAE S BT, AR 2E N SERE N 2022 FARRER T
7N GV S S INbiy SE | o RI/ASS B N TS o= . i s TV AN R R
ki, R ORIt Rt W SRS HEms, ik 55 e BRE1 44
w5 WA E e St — DR T

4. BUHARRREE VSRR K

WA R SR HORT S B s AR AT W T 378 o FEANWT IR T AT b5 A%
JIFFEAL . SRR TS, RRAF TR AT R B SR &
AYRGS S SRR R AR AR D BT, AT IR RAF R RS AT oK
K&, BEE MR AT R RIS AR AT M s 2 Bk AR 7 28 KRS

27



Hka%s . veas TR P ah CUHBORTEOR . 5G SN TR e M IR 4L £ 5 A3
T 7)) 2 U RE L% T SR SR R R HLIE, RIS, BURFARBRIE ) — 3 71 R BOK
R EETr R, BIESRRE . 77 RN AL RN e R 2B 5F I, Tl
A E VSR 78 320t WAF H SRS, FEAHA ST Se Ak
IRz ORI R 8 HEAZ AR dh & PR ni S 1737 /5 R SR A
B, ARTEKIE G8.6 ALK RT M RIEEVIILS, Fg:hamkis
A P ORI RSE B AF R R REA RO IR A 22 B I H5 AT 37 22 A R K AN A
W, G ENLSTH B

(2) RITAUFZSHIREK

AN, A F 240508 1,005.28 12.76+1,007.26 12761 1,009.62 12.7C,
B 70908 307.02 4476 314.38 A4 I0H 375.34 270, BEPMUBECR . ikt )
P, AT ENRISON S 5I 358.24 2.6 402.82 1Z70A1 408.97 1276, JHJE TR
N FITE BRI 50N 25.82 1276 33.20 1ZI0H 38.01 270, M55 AR
o ATFHAEVIABARR S HMEN G8.6 Lk & £ MR fE BoR &0 4 7
S, [N B A B A P AN BRSO R A S T, R TR
19,000 %, SR BRI GERIT 700 J7 KM, & 6EBoR & E = fe kil
2,000 /i 6, BEWN FUIEE P IREEZ R MDA R SR ERTE R, i, A
SN IR . A% 05 4 I s 7 R E5E RS TR LR

(M) ZITARTRABTLRRMENNREW

SRR PR RRTEBAT I RIS R R BE 22 | P T g, A fE
oy P e 5 S M B 2 [ S A 5 B AR 1) SR R E All2—, E AN 4340
A R RIS . BEE G AR EoR, 2024 SERE, A AL R SRR, BoR
LA IR AN S e B NI s SR AR AR K Tl e > R AN U B AN e
IR A T 10%; 2024 4FE, An] 85 FE~] LCD LA IR H % 1 AH
R R —, 1E 85 T~ A DL b R RT Sl THI AR 0T L 4% 4 2 ) 5 T
Zid 2wk, A7 CBARATWAREIERT AL, 7E4RRE S BN
PR R A R R R . EEHR T

o >

28



BRAERE RERERTY | ERSEREEERTE | FRTFIER S R EAREk
HEE HEE T EREE
M| AT | DT | s | AT | | e | ARER DT
1 AT 25.5 1 HARTT 28.8 1 HARTT 27.3
2 | BEH 22.2 2 | EOLH 19.5 2 | ZAESR 13.4
3 | BRI 13.0 30| RERR 18.4 30| ERE | 1
4 | BEDLHE 9.2 4 | BRRS 13.9 4 | HEJEH | 101
5 | REER 8.5 5 | KikJeH 13.1 5 KRG 7.7
6 =2 8.2 6 | REEDLH 4.9 6 | BEDEHE 5.7
7| KikOotH 6.8 7 | ZRERR 1.3 7 FoAth 24.7
8 | BT 5.7 8 | RALIEA 0.1
9 oAt 0.8

HiRIE: BB
i bR, RAT NSRS e ST . R, BT
BRI AL, BA CRMIEE” B, 56 ERCEMEXR,

I\ RENERZITAREHE LR ERER
(=) RITAFA GEFE) (ERE) AENRITRGE

1. BRIEFRRITRFE (GEFRE) MERIRITHRMF

AN AR VLS RAT R G GIEFIE) BUE I RAT R AT 7RI
FA LA, EL T

(1) RATANF A 4 FIBAT RUFIALANN, 6 GERR) B+ 4%

—KE () TURHILE ;

(2) BAIT NRAFELE R

W2 I E 5

Fia QEFFE) B+ %% —3CE (7D

(3) FAT NBOL =W 5k g BB R e W ik, #F4 (E
TRE) T AR AR (=) TUZE;

(4) RAT N EHEAEBIR ezl NSl =F A FE TG K. 15
Whrs s PRI 7 B oA 2 O I B i A0 E, 58 GIEZRIED) 28

29



T AR GE (YD B HUE
2. FKIEFRITRE (ERINE) e RITRA

RN BAT KRBT E CERINEY FUE R RAT AT T BT A,
RERLT:

(1) AHURHZ I CORAE AR & TARAEND 2R R AT N AR B A%
BEAT T RIPURE, BB ORREAR T A 7R NROSLE SR EURF
SR B AR ERE ORI ISR E SR PRI #THR
T PR LR WAL AR AL AL S B L AR
NI R BRCE AL D FEEB P AUSUEM . AR S AR R R e
KRN T Z AR HE AR REIEI SR o RAT NTFJRAE = &8 B s (1
b5 VF RTIE IR Bt e SO BORE BB AAT NIBOR BRI &R, I R AT A
iy RAT NS UHITHEAT LA S B0TE: B 7 RIT AR AR S, #HEH
SABARR 2 BEE AR S VO R HH L TIR A UM, Jhor
HFHE, HFERSMBHIE . BB TARR R, BUS 1 AAT AR A B AR 5C
WU BRI BRI s BB 5 AT N PR o T A A 2 ) B2 S A3 X AL R
P SR AR E B A 1 RAT N BN A P B 1 B Bl AR
f > THIm R P B R TR s RO NEBR T T UK.

RAT N F AR BRI 1 53 B3 BB AR AR 3 L IR A BR A W], T
2016 5 4 H 19 HERAR T NBRATHRA T AT N B RALZ HEE SRR 2
A8, AFAEMRGEREE TEGEM. #I T E ARG SR e (o A B AL
LA, RAT ANIEBOL. ARSI R AR AR . H 2001 £ 12
A3 HERARBOLEAR Ehifrr B8 2 H, fFaay ol =4, RIT AR
e fit 4z HIs AT RIFRIA BN, AHSRHUR AN S RIS R B AT ST .

aE, APVNKAT NS CERINEY BHRI0E:  “RIT N2
B HAF SR s = U BB IR AR, At izt RIFKAZHLE,
FHRHUR RN B3 BENE UV B AT HR 5T o 47 BR DUAE 2 w42 JEUK T 4 8 7 A 47 IR B 1A AR
AR AR AR, s a n] AR SRR 7 oLz Bt 5. 7

(2) AHURHZ I R AR E TARREND)  CoT#t— P iRmE IR AT

30



RAT R 2 w55 A5 B E R AT R A E L) GER 22T (2012) 14 5 |
CRPMIF IR AT RATIER AT 2012 SEFE 554 2 Tk & AR RG@ F) Ok
THE R (2012) 551 5) SEVRALMERMS AT NI 55 2> it 4T 1 RIBUR &
EAEE R AR E AR T X2 o T A 5540 5 S 0 o A PR PO AR s o o o H4 o DA &
HARAR R 55 GORMEAT 1 S HAZ & AT AR S I NN AL 8l . 32 27 i
IAS ARSI A BARA . W SSHRPR AT LR AR, SR RAT . T A Al B2+
TOLEAT TP A TR I RIS S 1R B ERAT AR BERE, e
BBARICTORE X AMEIRIAHICBURE, . IRAMIRBURE. L EERURh B 55k}
PAR I BAMNU Bk BERAT NI 55 2t inl L, AN 5 AT NI 55 N ARTEAT N
RUPMRATH VNI, JFAIT T 2 RGBT RAT NFFELEAIRE ST, AHL
Fey e A AT MBI T BRI AT ML AT EE A B ATF BB 1 AR AAT NS0 TAF 0L
SERRARREAT T o T AR L 0 B RS A W, e R A SRR R T R X [ AT N
EER . FEE RPN EEAT 7R

WRAE R AR THT R F RS CRIE# (2026) 3-34 5, RAELTTIMIA
Ny RAT N3k O a4 B8 A 2 THAE U B R E g, 7EAT A K7 THA LR
B TRAT N 2023 512 F 31 HL 2024 4E 12 H 31 H. 2025 4 12 H 31 HEIW 5%
RBLA K 2023 4EFE L 2024 FEFE . 2025 FFEREE SR FIILEG R . FR, R
(o m] PR ] E RPN RS ) RO THM S B CReFRS @ & 00 HEMTE
TREGZEIRI (P EEmI R TH R ) CRMER (2026) 3-35%5) , RAT AR (4
b A ER I RIS ASIRYE ) B S E T 2025 4 12 H 31 HAETA B R TR T
AR R

GE, AV EIT AT G CERINE) % “RITA=
TR T AF RV, W 5545 PR 2 ) A48 3 15 5 ol 2 o IO AT O A5 JE 43 A )
IRLE , £E A BT T 2> Fe st Se R 1 AT NIV S5 IR0 « 48 R I g
BRI =W 55 2 U F R AR 2 U e OR B R L R B TR o AT N AR
il 1 P A 4 HLARAT AT, BES & BRORIE A RIS AT R . EE B NIV 5541 5 1
RIEENE, JFE RS THIM BT OR B S5 [ Py S I R TR . 7

(3) AP AE T RAT NEZR T IBURTE L. N S E LR SERR e E
Ol TR < SEBRR N S HAE  A Hefh b M BEA T DL AT ANRIRAE H 2

31



FPRIERIE B AelE. KA GHEIES.

SR, AMEVARIT NG G CERIMNE) 225 () TRIHUE:
“TEr e R, WS KRNG5 WAL, SIEBOBR . S BRam ) N R A%
R FLAt AR b TR ANAFEAE R AT AL KA R 4 [ 5 4, ANAFAE ™ B2 I A
SEVEBCE R AT R AS o 7

(D) APIZE T RAT N LRI GEORE, B TR « 24T NI4T id ¢,
HE S5 E R AR IR R MB R R R BRSO R A RATA
R, EmH. mPEEA R AMAER, IR NEBEE T TR

B, AEVARIT NG G CERIMNE) B85 () TRIHUE:
“EENLSS . EHRIBCRE BRI E, ROD=FAEE S MER, mPEHEAN
WBIBA KA ERARNAL ;AT NI B BUR S, ol = Pt Nich
KA, AL BRI R E AR S, 7

(5) AWML E T RAT NTbR . TRSER G e EEA 8 R &%
TR )R EIE. MRERE, & 7P EBATEEQ2ITKW
(http://shixin.court.gov.cn) A1 EFEHAICHM (http://wenshu.court.gov.en) K
AT NAT Bt 28 BURF B 1T IR 3 47 BUAL T3 B4R

SE, AMEVARIT NG CERINE) B+ 255 (=) TRE:
“AIFAEW R EBET™ . BLBOR TS E B Yy, EREGAR, &
RARGR VR PR S, 28 A L B R 2R 2E R A R X
SEA ERARE I ST, 7

(6) AHUTTIR T RAT KPRz N EFMEIEEAN, SRR A
DU AR AT A B, SRIBOFH SRBUR A8 T R & IEHIE BB R SE B s o
EME 2 B R RS S Bk, IR R EAE LS B

aE, AN, BITARE CERINE) BH=2600E: “KITA
ETRERT AR ATBGEMIIE, A EXPEGR. BRIE=FN, KITA
RSB  SEPRIS AN TG TENE 25 W7 S8 W 7= B i A A
I ATRF NI, AEAERVERAT . ARG B F SR HAlb
WRE RS At RARA g A AR S U S

32



AT N RSP BN BAAFAE I = A 2 B [EE M AT BT, B
DR AU AR IR AE A FE N OR S S 0t i B P s 00 ML AR 0 IR 2 S 5
HEH AR R E NERE. 7

g EPTE, RAT ARRKAT B S QEFRE) AP ERER S CERIMNED
MERIRAT AR, f7a CEmRWY 553,11 6535 (—) BHE.

(Z) RITAFARITREBARGART 5,000 ATHIE

WA RAT N CEMBIRY  (AREER) , RAT AR RAT A S HUN
656,805.1262 Ji7G, AIXHIIE AT RATIREE TN 72,978.3474 Jilk GEAAC
EREBATAERT , RATIAR 5 A R RAT IS S AR L1292 10.00% GEAIRT &
WEBUTHERD » RATIEAFLEIEAN 729,783.4736 J5 B GHEAIAC S i BAUA T A
A, EHCARTERATHINE, AL @ISR E, WK
TR IEHCR 83,925.0974 Fifly GEBIC BB AFTRIG) , HARKRATIE M
RAHIEEBIZ) 0 11.33% GEBRC SR B EBUTIEE) » RITE AR BERAN
740,730.2236 J3fi GEEC &G FA BTG ) AT TG AT N B30
KT 5,000 56, fFE CEMBMDY 5311 %5 —%E () BRHE.

(2) EITAFALAFZTHRNEABIATRBEHM 25%UE; ARRER
Wi 4 2Ty, AFEITRBEIELE 10% L ERME

RAT NS BAT BT A BTN 656,805.1262 T3 70, AIRVIUEAFFRAT S
BN 72,978.3474 Jifle GEBIECELFERATRAD , KATHA S A7 KT )G SR
RHTEBI 2 10.00% CEAR &EFERATERD . RAT/E AR BKRAN
729,783.4736 Jifit GBI BEERFEBUTMAT , ST RATHR, ARZK
Feil. AR SR SRR BT, WAAT SECN 83,925.0974 T3 GBI
BIEPNEBUTESE) , HAFIRAT G RA I LLBIZ N 11.33% GERAIRL &L
BABITAEG) , RATIE A TN 740,730.2236 7 GERATC 5 31 B A 440
TR, IRBIRAT AAR B 10%8A b, FFE R 26 3.1.1 &5 —
B (=) TURIHLE .

(M) RITATERMSHEGTS (TR ZEXRpmE
RAT NG & B IR, EeFE M CEmBN) %5 3.1.2 500E i) b brE:

33



“ (=) BT EAMET 100 1270, HEGE —$FANENIE, Sk —HFE N

AMET 101287 »

MRS P R AT N AN £ B 38 AN A4 BAR [RIAT Mk mT B 22 =] 7 4 %
TRl AT NHH ST EAME T AR T 100 127C,

R RAR I B s e (RIS (2026) 3-34 5) , KAT AN 2025 4F
EANVIRNA 408.97 1270, HETREA R FTE HREFE (CLHIBRIES R
A G SR B ATHE AR ) 4 29.02 127G

ik, RAT NAROKAT EWifs & (i) 2 3.1.1
B (5D TUHLE «

Ko BRI 2 3.1.2

%

S (D I

(B) RITAFERZMAMENEM L&A
Szt RV RAT NGRS I IUE I Hofth BT 260, 776 (Rl

Ef, At

KOy 55 3.1.1 &5

(1) THIFE o

i bprid, ANV, RAT ARG (R e i B2 ft

N RMEITANEF LT EFEESTENRERH

HI

ZHE

(—) FF87E FHI

FEAYCRAT I EE LT BRI (] L 5 2 e
U AT AT REE T

I B RAT N BT I e = s 1k
PEBBAR < SEPRIEHRIN  Hod R BTy
HME R RAT N BER 1 5

I B S RAT N RT3 — 0 5838 O B i i
2R HAl ORI T AN 7 A AT N B ]
2 HRAT NS AR EHEIE], RS RAT AL
IR BE B RAT 15 DL JBAT A B4 S I L

2. B RAT N BT HE e =B 1L
HEHR., mPEHENRATIRFZ
S 45 T R AT NP 2 B PR 92 ) 2

LB RAT N BT IRt — b 538 O B I
e R BN DA R 55 2 A 4835 R AT N M)k ) PAD 42 1
JEs

2. HRAT NI AEIERENE], LRI AL
IRl BE BRI PRAT 1 DL JBAT A5 B4R S5 1

3. B R RAT NI RAAT I 58 TR
KRIRAL Ty 2 FoVERN G B 1 o 2
FFXF RIRAL oy AR

1B RIT NARSAT I — D 528 (AR ERE) (%
WRAZ 5 B FEE ) A ORI IR SZ 2 2 e kAN AP P
FE, JEATH RRIRAL 5y A5 B R I 5

2 B RAT NN R PR AR A A A REAT ) EE R ORI
R HEOL, IR R ) KRS

4. FFERIERAT NSRRI L
T S $BEIH B SE S5 AR U
FI

1. BRI APITEHEN (FERSEHEN L) &
HIRE, PRUESFR BTG 0 22 A PE AN AT

2. FREERIERAT NSRRI L 7. SR ITH K
S 5 AR I

34



I

ZHE

3. WRAT NAUAS T S AR B G S BRBE O H S R U S0
PRAFHURY BEROAAT N R 8Os W R L, JFE S B
AT ARAS B 38R 55

5+ FRERORERAT NONA A S iR Ok
R, JPRRER

I, BERRITAPATEHIER O M E R BRI ) 45
B, TR SMELRAT

2+ FREORIERAT N N SR AR R A5 3000

3. WRAT AU N SRR LR, REEHU ERRAT A
B DR A AL, T T LB AT AR IS SR L5

6 B RAT NS AHATIE B 4K
e b AFRGEIEE. KRBT
ZEANGIEE ]

LB S RAT )T BT IR 52 0 A 1015 B
SYULALR SR SR AT AR AT IR % B AL
i+

2. SRAT NS BN, FFECHERITA L
S SE R ST 155 BB L9558 S0 S I

7 WO BHR RAT NIRRT 2 =] 45
B ERET) ML B 1
BESVERER: WAL AN ey
P, FFRREN

1o B G RAT N B HERf A i X A% Lo S84 A0 421 R
T 1 58 3 T A B R AN A T ) R 0

2. 5RAT NESLAR @IS, e AT AL
IR B AR AT 0 S JB AT 5 B4R LS5 R L

8+ FFEEIRIERAT NBERAL 5y 7 W
TGO, AR RAT N2 AL R
EBITIZE . {5 B ERTE S5

B RAT NN TR PR AR 38 1 B 22 e e st 1 10, O
LIt AT AR B4R 5%

9 XRAT NAFAE [T AT BE /™ H AL 2
) B BB A A A B S IUT R
LIz, IfF B ERE

BT AT RE ™ F M R AT N BB SRR IS, Xt
FAT NRATBUIAR A, FFE T RAT NENZNEARAR 2 A

(2D PRAF IO LRI AL BB
JEAT e SIS AR E B

1. FRIRPREARR N B AD RN TAE N S B AR IEML
M HEE 058 = MU B S R AT NI R K 2
20 R IR S A TR B2 BOSE R ML 1 &
NS=g/1N

2. FRIRPRFEEARR N BORFEN LA HoAh TAE N 53 B 1)
B = 7 MUK e BN R AT N AT St & TiA% 25

(=) RAT NAHAB A BB &
RAENU AT DREFHA DT AR SR 205

Lo RAT NCRE 21500 B & ORI B s
AR, ORI DR 7 A SR Ak s B0 2% 1 AR
A, Kt SRR T R R AR AT
BRSO AN GERE, FERA IR AAT N8 N SR T8
B PRI HEAT Fr 5

2 RAT N LIS IR R T 55 i A HL A UE 2 e 55 LA O
fie P Bh DR FEE LR E 5 88 G 0T IR0 R g TAE

+. RENEINAN S GREARNR L ER

0 Ho At 82 224 15 B ) S T

T— FRENANFRBE L HOEELSR
RS R . BB I b, RN, RN IRATFR

35




ITBEEIERAS P ER R & (AFRE)  GIEFRE) (ERINE)  GEFRAT
EWtrAR S E B AMEY (TR S8, VAN ERE R 2 IRSCPTRIA
KME, BAETA I ER T2, R SRR & AT R AT IR
FERAZ I B BT

(AR FEIESO

36



(AREIESL A (HEERESRMBEOERAFTRXRTERROERAT HRAF
RATRRFFEER ETH EHRZE ) E2EIO

EBRRRA:

>0 % bH4R
7 5 b 5 45
72vb % b B4
Tt
EWHR 2NV
2 &b 5 4n

37



	目  录
	一、本次证券发行的基本情况
	（一）发行人基本情况
	（二）主营业务
	（三）主要经营和财务数据及指标
	（四）发行人存在的主要风险
	1、与发行人相关的风险
	（1）经营业绩波动风险
	（2）经营业绩增速放缓风险
	（3）技术和产品迭代风险
	（4）偿债风险
	（5）子公司分红用途受限风险
	（6）知识产权风险
	（7）主要原材料及设备价格波动和供应风险
	1）主要原材料价格波动风险
	2）主要原材料和设备供应风险

	（8）毛利率波动风险
	（9）存货减值风险
	（10）汇率波动风险
	（11）政府补助及税收优惠风险
	（12）技术人才流失和核心技术泄密风险

	2、与行业相关的风险
	（1）行业周期性波动风险
	（2）国际贸易摩擦风险
	（3）市场竞争加剧及境外市场开拓风险
	（4）下游终端消费领域政策变化风险

	3、其他风险
	（1）募集资金投资项目及其他项目收益不及预期、新增折旧摊销及产能消化风险
	1）募集资金投资项目收益不及预期、新增折旧摊销风险及产能消化风险
	2）其他投资项目实施不达预期风险

	（2）本次发行摊薄即期回报风险



	二、发行人本次发行情况
	三、本次证券发行上市的项目保荐代表人、协办人及项目组其他成员情况
	（一）项目保荐代表人保荐业务主要执业情况
	（二）项目协办人保荐业务主要执业情况
	（三）项目组其他人员情况
	（四）保荐机构联系方式

	四、保荐机构是否存在可能影响其公正履行保荐职责情形的说明
	五、保荐机构承诺事项
	（一）保荐机构已按照法律法规和中国证监会及深交所的相关规定，对发行人及其控股股东、实际控制人进行了尽职调查、审慎核查，充分了解发行人经营状况及其面临的风险和问题，履行了相应的内部审核程序。
	（二）保荐机构已按照法律、行政法规和中国证监会及深交所等有关规定对发行人进行了充分的尽职调查和辅导，保荐机构有充分理由确信发行人至少符合下列要求：

	六、本次证券发行履行的决策程序
	（一）发行人董事会对本次证券发行上市的批准
	（二）发行人股东大会对本次证券发行上市的批准

	七、保荐机构对发行人是否符合主板定位所作出的说明
	（一）发行人业务模式成熟
	（二）发行人经营业绩稳定
	1、报告期内公司经营业绩情况
	2、2022年公司经营业绩亏损的原因分析
	3、2023年以来公司经营业绩实现稳步增长
	4、预计公司未来经营业绩将持续增长

	（三）发行人业务规模较大
	（四）发行人属于具有行业代表性的优质企业

	八、保荐机构对发行人是否符合上市条件的说明
	（一）发行人符合《证券法》《首发办法》规定的发行条件
	1、本次证券发行符合《证券法》规定的发行条件
	2、本次证券发行符合《首发办法》规定的发行条件

	（二）发行人符合发行后股本总额不低于5,000万元的规定
	（三）发行人符合公开发行的股份达到公司股份总数的25%以上；公司股本总额超过4亿元的，公开发行股份的比例为10%以上的规定
	（四）发行人市值及财务指标符合《上市规则》要求的标准
	（五）发行人符合深交所规定的其他上市条件

	九、对发行人证券上市后持续督导工作的具体安排
	十、保荐机构认为应当说明的其他事项
	十一、保荐机构对本次股票上市的推荐结论


