R EHR: HEBEE WE#RA: 301291

" RARRRAG R RA

2026 5 B I R AX 3 5l 11 X
(EZ)
JARAFE RS KRR RAE

—O=ZXE+LA



J R BB U A B A B 202648 i SRR THRI (%)

7 ¥

ANE R EREFRIIANEAZTSFAEMERIDK, RIPUERRHIE
AR, FMNEAZWESLME, RN T EEREAEEET T,



J R BB U A B A B 202648 i SRR THRI (%)

A R
—. T RAMREISRMARAE (UTHEA “A8” R “ANE" ) 2026
FRE AR TR (LT EAR AR R D REE (FEAREFEL
i) (FEARKMELERE) (LEFASBRHE R %E) MEMHE X
EREL EALL MM, U (T RAMR AR ARASERE) F1T,

= RBUB TR R BB R TR A BRI . R R IR AR ] e U R

R KAT A AR EERRE

= ORBEXIBLE B A 4 T 1,046 5 B E BN, & AR TR A&
BN B B AR 2 81314, 540, 278 B e 3. 33% . TE W BEAT R A HHEN T, BB £
AR — 0 B B AR A AT A A DAAT A 48 T8 S 1R 4 B3] IR B AR A
RRBEFTH—KURT, TRETGN

AT RIEH G, B2 8H B RACBUR T X BT REAT YRR B 4
Rt 0w AR FH20%, ABBITRIFEM—LRBpNFEL2HAER
B B AR B T R R AN S R ERER T ABEABB TR ER A&
B B RO R AT 10 FE AR B0 1 XI5 3 B 2 3008 3F 558 AR B A AR AT AR
[, HEREAREFRNREERA., KRARELAN ., ROFEIER. BRF
FH, REHNKE R R BR S HOE WO R iR

. AW TR T BRI A B AT AU AR A 40. 2750/ o AR AR BT X
N4 B E R & R RS ATACH, o B K AR R RO
RABREAA, BRoFasismi. Bk, REFEE, REHARXNATMN B/
AT A & # M BB R

B ARBBIT RN T B Z ALK A288A, B E] AR X
HENE (Gans RERTNE, TR ERNASEZCETAR.

7S AR ITRIE R B RE AR T Z B R ZH A R R R E A
AFATREEHZ HiE, RKAEILT481A

t. NEAFFE (LTRERNBIERNE) FLEARNTR/EATR
BT 5T

(=) ZA— N atFEMFaUtRERER 2 TTEAGTERLEE L
IO R F IR

() mA—N2tFEMFRENFEFRAFRENR 2 TTHASEENLRE
To ik FOR B LE # AT



J R BB U A B A B 202648 i SRR THRI (%)

(Z) ETEREIOAA W HIAE AL R EEA, AAER, AFABH®
AR A B Y

(W) %A T8 AT AR 40

(F) o EHE K 208 H .

AL B ERRH RGO ST AEA A BT EE, RRA AT A
KL LR B AR IFERARLES. K&, Fhhs R
B RS (LA S RBORRE B AR B\ AR, TRETE R A
e CoRl 7

(= R A AHIEH 55 FrhE H T8 % A

(=) B2 A P d EAE B & RELIR AL 2 0 T2 5 A 3%

(Z) BAT12AA ¥ B A 338 44T 2 o [ e 4 R E IR o B A7 3
ISEE S L UEIN P

() BH (FEAREFENTR) AEHTEEEAIEE, BREE
N2

() $HERAAETAS L LA 3 BACHK R

(53 o EHE K £ B H A

T TR T BB A AR AR 8 % BT BT AT AR 6 3 DL 2
ARSI 4 B, B4 L BB LR,

. WA R A, BATEGEHEXHTEERITR, BRRERRH
AR, PHTART A AT AT, RITEREN, §A 50—
HH, BATHEMEN, SR B AG S HE XA RN EERITR, %
SRR B E ARG, A BRI R BT 4 R 3 AR A

L KB RIZ A TR R 4 B E T S

oL BB A WAL KRR 2 HR60H iy, ATHEEENLE
FEE LA RHTET, HRRAE, FILEMERF, A 5RMHAC0H
MR AR TR, LSRR, AR T HRER AR, £
25 A 4 AR 36 430 I T B AE6O Bl

SN VU ES R VN O EY R F ST



J R BB B A A PR E) 2026 SRR IIECEURD TR (D

H X
2L < TSR 1
B T B T ettt ettt ettt ettt ettt ettt bt b ettt b st et b et re et e b et te et e s teete et e st eseeresens 2
El Zevvenrversvesessesessassssssssss s se s 4
BB B B et 5
BT ARBUFT R B BTG TR T 6
R BRI o= 1 s B 7
AR DR b R & = T 8
ERE REHMBIRIE. FKBAIL B oot sseenees 9
B T A T R T B 18 223 et n e, 10
FLE REIS BTN BAT BN AT B E T7 7 e 12
BN\E R E A I T G AT A et 13
FNE BB RV T EFIE T o 17
BB A BT 2 T A T oottt 19
E+—F BEHSBI TR SZHEIZF oo 21
F+ZF NB BT EE EBIAF] X oot 24
E+=F NF/BHINELERIILIE s 26
BT Mttt ettt b et b et a e st s ens 29



T AR BA B SR A PR A | 2026 4 JIEEIIRGEUR TR (D

5% BX

fraE 7 A VLA, DA EARAE A SR R T L

BARE A, ARNEL 4

a4, prad s | SRERESBEMERAT (BaNE RERTFAD
AR . BRACE B 48 | 7R e A A TR A B 2026 48 R HALEUR &
HE. AR
e~ " NEABTFHHTEERE—ZHR AU L EY
o | ZANE —EHE R Z WA
Bt % & | BARBIRIAE, FEREHENNGAAROET
#FH ¢ | NEMBANEETRESRWEY, BT HLANRSE
N WA TR A SR A 2 A B B AN A AT AR
A I
Bz Haik
W AR AR I ACBUR R, AT 0 TR B R E A
1A $o | AT H, AU R B AT AR BT 4 H R At % % BB s R %
52 M 41 T SEAR Y IR AT
TATAH & | WM ST UF ARG B, TARALAARSH
TR o | AR WUR R B R BRI A £ E N B R E A
s | AR AR RO AR R R R A 24T IR E AR T B R
T*X/‘J’\/ﬁ: %EJ E]/‘]%/f*
(A F ) £ | (FHAREMEANTE)
(GE#% %) & | (e AR EAEEEE)
CEBAE) £ | (B EBRA RS T AR
EHIF £ 2 1 A= fo Ik s 4 =
(b 4 ) N ﬁgﬁﬁfx%%@kﬁiﬁ@?@ﬁ SHEE1E
(A FER) % | (CREMESRBERATERZ)
B EE A ¥ | PEEALEEEERS
E#% 5 B ¥ | FIE ARG
e ¥ | ARTTT

Er Lo RURITRT S HEANT ST, wARHHRIRAEHFREDRAMHFEEMR
EZEM FHE T EHY FEART.
2. RUHXF oS 5L AMBEEM M ERK EnE 2R, RHTHEANAT

:}%E\Z‘o




T R B B RSB A PR A B 20264F [ SEIALRURN TR (FES)

F_F ABBTXIWERNEEN

AT #H—SReNEARKRBBHNG, RIIWEELFAL, TR0
ORI BARR N, AR RRA ., A E A AR A AR 2 % e — R,
EEFHXEARENEHRKTELE, AREI N ZREREMEE BT, £R0R
R AR mE R R T, HRkE ST ER, RE (D% GEFE)
(BB %) (BBEEREE) TR RERE. EAMAREXHUR (LEER)
HHLE, R AR R



J R W BE B A PR A ] 2026 48 Ji SE AR TR (B

FZF REAIT R EENY

— BERSEAH N B NRERANAM, F5FXHAEARB RN EHE . &
FERak, BRAFTUAERREEHAE SRR ITXIEROHrEFETRNES
e

T BEEFLERARBMITRIAPATE BN, ARABBIUTRINIH. EF2
TRFMEEZZ R4, ARWTHEITRBHITXHFREELFN, EFLX
BRI FNRLE, RERLSFN, EF2TUERR2BAEE N A ZEAR
Jihit X e E A K EH

. EFFMEEZZE RS BRI RIE BB, Rt ACRUR X
REARNTRANRELE, REFEADRENERLERAN N EY L&
No EZ2FMEEEE R X AR R EZH 2SR eMREE. EA.
S SO 2 R Z Bl - AL #EAT B, FE AT F BB Z L £,

El
A
W, AEERAR2FWNELRNBB T ELANAEATEEN, EF 25

EXRERNEARXEGH AT RECENTRAANRELE, REFAEHILR
B B RBRA s e E Y R RS R L

. REAERBHNEZRERGR, EFLFHHEFTHE R 2N L 5B
Jn it XNV BB X B SR RA s B A PE R R AR R W A 2 B 1R OB R R AR A
HERBBHTXNZHEAER, EF2FHEFRZ RS (LHHAHRRERX
H) BEFE R A RHARL.

N WM EAETERGEN, EF2FHMEEHE R 2 ML H R EE X
R BRI R BAT EA 3w 9 4 1 = 6 O A R AR



J R W BE B AR A PR ) 2026 48 i SEIIAGIURD TR (B

FWE B RS R EN G E

—. MR R WHERE

(—) Bt & o = Bk R IE

AR A ZARAE (AEEY GEHRE) (FEAE) S£HF 5,
EAL. B R (NEER) WHEAIE, 446/ 8 ZRIENT#HE.

() Bt & o = R 51K 3B

KRR & N E (pnd RERFAT, TR BOFFAR.
MEAARFFHITREGNEEENAR, AT EELTFHMELRER MU
L BT E

Z. W RHEE

A R BB R A & B AT288 A, B A A FELE T A R

KRBT RN RSB aE R T EE, b aFEERATEA A
5% L L% B9 X R B L IR s A R A BB, RE. F4.

BT A S At & S0 MAE AT X E A5 A E B 8 WE R FaE R
HHENKTHKE

=, B we s

(—) R#FitxgEEL2FNARE, EEFRELE, AaEFERH
NIRRT R L FRER S, ATREA D T10K

(Z) NAEEZLFNEELBREZERSB N BN EZ L ERHTFEZ, O
BATREN, FEAARASFWUARF TR ISOREEELHFHMEELELER
SN E L EFRRATERA R ERAEFQHENHHNE L £
FNENTEEZL2FHEELERE RSB E,



J R W BE B A PR ) 2026 48 Ji SE AR TR (F%D

FLE BREHMXORE. HEMSE

—. AW R BR R IR
AR KB B AT B R R SRR A B T R R B [ AT B B ARCE

Z REREHANEKE

A BRI WL BB X R AR T L, 046 7 B R BHAAR, o AR BRI TR A B A
8 R AR K A1314, 540, 278 R A9 3. 33%. i RATRAMHHEILT, B FRE M
G — 10 IR F B A A2 HATACHA 9 DAAT AU 48 T SE LR A B IR B RIACR . AR $R
FTH—RERT, TRETEMN A,

0% ] 2B B W B BB U R BT ROEIAT B RCR B2 Rt R B A A F
FEOA BB H20% AU R o AT — 48 BB X F O 3T 2 B0 R A A B R
BT RIR N SRR E, Rt AR 5 RAREFH 1%,

=, BRZFREEFE AR S BRI

B4 REMEHARKE | HKRBEHRKE | 3548 Z R 5 L3
(8> i AR 2 & W LA X B H
WESET (288A0 1,046 100% 3. 33%
£t 1,046 100% 3.33%

Frol, FREFM LN FE T 2R R A Rt R KT AN F R B R
AN E R AR %, A B ATE R EF TR R R ZE R K B AN E R
FEAR R R120%,

2. A RIETRAA LT QML EF KRB H L AT LR R
RERARKER. L8, T4

3. EERFHREEHIARKEEL P THREZMERTK, AT EENERH .

4, EREMRETH, BHNEERAEAAEEERAF RGN, HEFL
BT BRI, W LU R A I A A R R % B 47 4 B A
SR E R, SV T — 4R A S A B O RO R 3 4 A
BB B4 T M B R B 1%,



J R W BE B A PR 7] 2026 48 Ji SEIIAGIURD TR (B

FNFE AR TR My B ] 2

— . RHR R R

AR RE R RS T 2 B E AR A S AR R A AT
RAERZ B, Bk FALISANA .

= RMBHRNETH

BT HEARBARNEAARELFNAL EHEFLAR, BT HAAHZ
5H. AAFERALFNELE0H HETREHAREERAL, Bt A4k
BAE60 E 5 A bR TR, H4 E ST R I, KB T BB BB B A
{4 A8 2 0k MR LA £ A 5] T A% AR 36 #0309 43 2860 EL .

=, KBRS

AR R BT RERMR NS ARSI A BB T 2 BRIZAA . 2440 A BB
% &R AR AR R BT AL . R 4R, TR AT S,

W AR T AT A E

AR S E BB R, A R RE S AN TR, RE
SRR 42 6 A B AT AT A B 6 e AR VR B AT A S AT AT A, BT F o [
ARIEAXBFWBENE, TARBAANRSE, EFRRA TR (B
L & 4 AL, B BE R R AR AL

(=) AEERERE. FEEREASNIBE A, ERARERRZHH LA
EESN, BERAAEHNISHRY, EALHIH;

() AAFERE. WHEFE. Db A S35 E 0

(Z) BT HA AN R R AT BRI R AR EAFHR
b2 HRA#NAFRFZHERAENEZ HN;

() o EE B4 R YIE %55 B AL K A .

. ATRZH

AR RIE T 8B E AR AT Z H T R

Rt fEA AT He
. BRTZERIZAARMEAN RS ARERT 2 224/ A 0
FoMIPR | wwmE— A xp AL AL 50

. BT ZERUNAEHENRH ERERT 2 H 236N A 0
B=MIBRA | mwsE— A% HLEL 50%

10



J R W BE B A PR 7] 2026 48 Ji SEIIAGIURD TR (B

T b3 29 AT A A R B IE AT A 3B R 35 BUAT AR A B T A BE B IR AT ACEY
HIRCEAAMN, NSRRI R R A A, TFELEE THTN.

7 ARBBIT R B9EE B

2B & 18 XWUR R BAT AU BT 3R BRCR HEAT B W IR B B[] BL. AR it
KR EM LR (LA EE) GEFREY FHEXEE. EA. ATHEXHER (2
AEAE) WAERYAT, AERABZWT:

(=) BHHEARNDEEMHRAEEARLERE. K&, TLi, £LfF
ERBE TS EHEEONAN, FFELARM T EELETRFE ALK
&% H925%, HElERAFAT. A, BE. RESEMZFSEH B0 X
W ERREFFEN, TRELEFFANANERD.

(2) RN EANEDEEZTHEREEARY, $ERAENRLAGSREALX
NE6AAWEY, HFAEZEECNARNIEN, dRF/REEANERH,
ApAEEFRRELRRRE CGEREABRELLRIN .

(Z) MR E AN EFNGEREEARN, BELAaRELFET (L
TRERABFRGERGTHE) (LTLASAEFNGEREEANRFIFAL
Bt B EAZ S EERND) (RINEFRZ BT LT AR BREEHETIFI8T—K
REEF, BREEANRBER D) FHRAL,

(M) BN EANFDEENFREEARS, ARG HAN, @
R AnEEY GEFE) FHEREE. EA. REHR (REFEE) 10
AEEMHREEARRARDHEIULOE AR ZET EN, NXEHTHBAE
Heik BT R B B R L 4 AR R AL I B TR B AR R AL

11



J R W BE B A PR ) 2026 48 Ji SE AR TR (F%D

FLE REHARKATAN A AT 48 8958 5 77 ik

—. BEHAE A

R R T R B HA AT AU A 40, 20T/t B R AT A2
. WA SR 0 — 1 R BACRR A A D40, 27 T B A T T LR
B B E WAL

= BRI AT A A b o

ARBRET W BB TROETRTREEELH, EFRTT
P B

(=) ABBTRALWINRS HLAREZ BN GIIAXDERER
HAAAIN KRG ERERGEE) , HER. TLT

(Z) ABBTRA L0152 H HATRERZHMN G205 HRE
RHEG/ NN RFARERFEE) . HEHA0 20T,

= AT REMAUR A A A BT

R BB BT RS R A R R DR AT KR AP
R nRAEY, ETHATRELBNEHEOPNENERAT, KEH
B SRR ERRIUTR , IT A A KERAE K.

N

MEEATIW R R R, NEWERNRAFEALWFRE KA. TR
R RERREBROCATNERRE, TREEERASEARAKR, B
ERIFHA. REFEERFOTLAL, ARELASREREFHSE. EHT
FoLROEESE. ARILBBKR, 8RBT XN EHE, ABH
TR TFHREARATRNEERT DR THTE, 557 BB T
J LB RG], A A B EIRE KR AR A 77 KA F TR BOR B
Fof, BT RAIENERER, TFERBN G LEE AL %,
WA E AL BT A Bk SR R Z R ATE, SRAMNEER &
Mo AR BN 6 P9 ZEAL B R R T AR T R B SE A XA B AT R R
FRAX 2 R IE T R

gL, AREATANKIRZT, REWITRNFHTRARNANE, E
HHRER RN, Fans—RERNREE AR FREN.

12



J R B B SR A B A B 20264F [ S IALRURN TR (FESE)

F\E REHAKWET EAREM

—. BREARART &4

Bl T AR T AR, AR AR R T RESAN, Rz, &T7
FE—RTRHERDBRE, WA =B R R T REHN

(=) RERREUTHE-ER:

1. RA— A2t FEMF2tREFEM 21HFHEEEENRHE LR
R ILE R

2. RA—N2HFEMAFMEANEFRRER 2 TTEEERELEE T
IR R LB F R

3. LW ERMAI6ANANEALIRZEREN. ABEEL, QATFAFHATA
TE R BHE R ;

4. FEEEAAE AT EAT BRA o 845

5. FENER 2N EHEMER

(Z) BN EARXEUTE—BEW:

1. &I12A A WAE 572 & Bl & A A8 4 Ak

2. mUE12M A A F ERE I & R IR B AT A E A & S Ak,

3. mII2ANA 9 E E A ik AT A4 F EOE b & IR LA AT AL 5
B R ITGEENEH;

4, BH (pEE) AERTBEENAESE, 5REEARERN;

5. BEFAAELFES L LA 3 RAB I ;

6. FEIER SN EHNEMER

= BREAREATREMS

TAREAA, FBBE#R T A5 e, BB Kk 3% 0 R E BT =T AT AL

(=) NERKAEUTHE—EW:

1. RE—N 2 FEMF2HREFEMSUTHHEETEENEE L HEEL
R IR A

2. mA— N2 FEMFRENTEFAREM S TIHE LR ENLEE T
ERTENL Eﬁﬁi

3. EHEmA36MNANHIA T R EEEN, ATER, AFFAEHRATAH
VTR E

13



J R B B SR A B A B 20264F [ S IALRURN TR (FESE)

4. SHEE AL TS AT AR AR B
5. o [N B & A B A

() BRI &K & 4 U TE— 15

L. BITI2A A AL K55 BT A T A

2. T2 A PR B 4 TR IR AL A T A

3. FAI2A A 10 T A v HLAT 9 o A 4 TROBEIR AL AT B A
SEEES G INTH

4. BE (AEH) ARWTABEADER, BREEAR BN,

5. HAEERAIE TEE G F AT BRI

6. ¥ EE b & 2 B R IE

NARELRE (—) AMEWHZ—t, FARMSIRIE R
S BLAEARAE R ATAL R A o A ST s WU R KA ERE (D)
SHEEHZ—H, FHB R AR AR X B3 1B o AT AR P
A 3 5 4

(2) AARELHERER

RH R 420265 . 202TE AR, 4B BT
Glr A ARIATE B, LA B 4 B EARAE AR T R AT A
2 —, BB B ARG AR B R R A B B EATALLAAL,

LRV EEYE R TRFT:

fTA S ETREE YHEFEZER (An) WAk KE (An)

B TR | 202648 | 20264F 4 F)JE MK T 61270 - 2026 4 7% F 3 MK T 412 7T,

BT 20274 | 20274 % A VE MK T 8L TT - 2027 4 3% A JE MK T 512 7T

oo b3 “RAE” HEF W R T LA S RAREERNE, A IR AR R WU IR A
RIFBATX] () B 3 A e BB 1 A it B KR TR

WA KE (P % B 58 BRI A EEERRE QD
A=Am 100%
60%+ (A-An) / (Am—An) *40%
An<A<Am P

A A B SR I 38 B v A

A<An 0%

14




J R B B SR A B A B 20264F [ S IALRURN TR (FESE)

EEARHAN L EZFERNA L FAFRLE LRV mFEZBF, WA
WA R BRI L E L F A R R N RR AT RATN, HARE T F
WHEE T —HATAC, @A EEH.

() MABEHEEZEK

WA EA N R SR E AR S AT H I 5 & A R AR AR 52
W, FHEBASENAZHERERB R LTS RO NARE

FATA ) B AR T
ERER (S S=80 60<S<80 S<60
AR % s T At
MEETAR 0 0
bl (O 100% o

LSNEERY GFERIEARE, MASFEFRTATRBE=TA L FHXIATR
FUE 3 B EATAHE QD M A BB ATRA O .

MAFERTL—FELSHATERSE BAATFHELY, 258 REE
BT 1% L S AZ U A B S BRAT AL AL, 803 %8 5% B 24 B K REAT A IR HAAX,
B BV o

BB X B 2 AR RIAT A R AAR [ 25 A% R T REAT AR T BE 7 AT AXEY B
FEN, AnEf—EH, THEEET—FE, BN ELNEEELEFH
BANBESERFE )G, MASFEFTAIRKEUT & I NBREH.

ARB X B AR E A B ARIE B (2026 4F IROFE BAABR T RIS E
BE) FATo

(7)) FIetm e 1A 6 B

RYH T RNEREAL AN EABLEERIANAZBEREE, 41T
WERERRG £ G, ARFTRE T, N EARELRE, 5 WA
JE R B9 RO, TR AN B N R B ARAR M

AER N RBAX, 2F B RESE LS, AT E A%
ALETE A B BB S5 AT, RAIRATIE A D BB SR, BT A
A EEAATY e m i Rk, RIIMEERF AL, BATREABB
SZHTEREMRBME, REQFKSEFNIH, ARFFTREGR. ER
AWMER. AEFEEANEZETRHFE. 28, TAFRTIHNEETRARK
R LA FESHE

15



J R B B SR A B A B 20264F [ S IALRURN TR (FESE)
R E BEEL G E S, REEMBHHAENARET FENERE LR
R, REHAEUR N R TESRELR AR, 2 TSN o5 REHL
R EREESBRETRER, #RBHA RN AZELEATIE &,
BL, REARBMTRINECZEREA TS, SEERTRER, FEE
AR RFRF RSB, BB EERARBR, BELREIR
Wt R A EH

16



J 2R B BE U AT BR A 7] 202648 I SFIIAUEUR THRI (FE%)

FAE Rt EE T EMER

—. BREHARKEWRE T &

HEEANMAB TR ARANRERFA, RERELIFH . REFH. BRK
WREET, NANBREHANBEHATHLNRE, HESEWT:

(=) FARNMEHRAR, RERELA, BhiFaH

Q=QX (1+n)

o QAREMNHBRERANEE; n A FROTERAHEERAR, RERK
EaA|, Reairant sl (BNERRELEY. SRIFHEEHEMNRELRD) ;
QW E I E AN E .

() Bk

Q=QoXP1X (1+n) + (P1+P2Xn)

e QARENOREIANEE: PARRZRICH Y BN PARK
rAss nABRCEY Ll (BREC R B9 B2k 5 BE AT 4 B B B AE LD 5 QA R E
JEHI RN E

(=) %K

Q=QXn

Hob: QAEBRBRRANEKE; nA BRI E (BRI 5 R % Anfi
BR) ; QY IREREHNBRFEHANELE.

() KA. BXR

NEERERBEZFEZAFTRNERLT, REHAREKETHBEE,

= BRI B R E T %

EEATNER AARNRERAR, RERFLA ., REFE. BRI R,
IKREFET, MAATRNBAATHELHE, BEFEWT:

(=) FARRNMEEEA, REKREDA. Bt
P=Po+ (1+n)

b PoAEEMBRZEHASATNGE; nAERFARALREHRA, K
HRIRELA|. Bmraag e Bl; PAEE G REAPAT RN

(=) Bk

P=PoX (P1+P2Xn) +[P1X (1+n) ]

17



J 2R B BE U AT BR A 7] 202648 I SFIIAUEUR THRI (FE%)

H: PoyRERREHASATNAE: PLARRKEICEH S Bk &N PR
BC R A% 5 noAy BE AR B Pl CRITBE AR B9 e 5 E AR R B f o B B RO B B LD
Py IR % J B B A AT AU A

(=) %K

P=Po=+n

Hb: Poy WER R E TN nh BRG] PHEERIRE
AT 4

() Ik &

P=Po-V

Ho: Poy BB B EHSATN A VAERWIKES: PAREGNR
TN . ZIRERERE, PIIAATL

(Z) ®E

WEEREREHREERLT, REHREATRNAE S BRE,

= AWBITRIRENER

LHIAMAFRLH, NEAEEF2FNELRTRERZANSE. X
MEHNE, RANBEERESAR LR AEESRE (BESE) (LEE
) ARt RWARHEZVENL, LR AENEEEFFWNELE,
AN LR EEER RN NE, AHLAEERENLS.

18



J R B B SR A B A B 20264F [ SEIALRURN TR (FESE)

F+E BREMRXNSITAE

ZR (Yt ENENS— RO e, AERESS
wEAfRE, RETARA#LRS. LEEFTABAFEEELR, BEHG
AR RESAREE, HEBREPNE T B A ANE, LB
T AR R R A A AT

—. BREHRAAMERAR T &

REWBEH (L2 ENENE—REXE) fo (k2N %225 —
SR T AN E) WX E, FELEFE SWEEEE X REHRALA A
MWEH#ATIHE . A Bl & #Black-Scholes A kT HHAM M A AN E, BAESH
HE T

1. FH Bt : 36.0370/ B (RIELL20264E T A6 H /A B IR 2k it &, &
LRV E IR T B AN A7)

2. ABMaAN A 120A . 2440 A (RESRE T Z HEEATHH & MK
B 7 # RO

3. AR ENE: 16.48%. 19.39% CK A FE300EH mLT1241A . 2440 A B
FABE TN E)

4. TABAIZE: 0.95%. 1.05% (45K F F B A RKBATH E N4 LF
B, 2T AR E)

=, B RAX AT EE S EEETNE

NEHBARGEETEHER T HREHARN A LMNE, FREFHAAREK
JT R B AT #R R, S R R A A K B S e AR R AR AT AL
B AR T R A B R A G B A S K.

%

WA E LT EN K, BENET202657A mEd 2 & T RELHR, K
WO R T B9 LR AR &1 2 1 R A R 20 T R o -

BEHREEKE EREWEEA 20264 20274 20284
(&) (A 78 (A7) (A7) (7o)
1,046 1911. 51 611. 55 955. 4876 344. 21

Eeo 1, BB AR AR %?ﬁ/ﬂﬂffﬁ?ﬁ%%‘z%é’] WEA . ERaTRART 5EEET H.
BRYBRs MR THREMAR, EEEMERMARNAESR X, FNRERFEIET E
FrEW B .

19



J R B B SR A B A B 20264F [ SEIALRURN TR (FESE)

2. EHRARHTIALTEERRGRUEALE RN UL ITESH L RO ERF
R

NE LB BB RS BT, N RAREUR X 3 5] Mk g7 e R 1R R B
T, BREMREANREAARANEF2AETAPREDRELTR &F

R BRI B it XU X 0 B & & AW IE W AR, BRI P B M,
EEEERE, AW R Koo 50 558 T+ & T B L R 89 5% F 5w

20



J R BB SR A B A B 20264F JIEEE AR &) (RS

F+—F BREHRBETXINEHEEF

—. REFH R EREF
(—) NEEBLFHEAREZ A AFTUEABKH TN ERZRRFEE, UL
B (20264 R ZHAM BT R L HEZEE S E) , ARREZF2FI,

(Z) NEEFRENARBFTXIEERN . ZF2FIRBHIT R,
EAMMNGNEETRGEFERBRRANEFT N LE#R KL, EF2NLHE
FWR L AP FBAT AT, AERTFE, FARBBTRIERFR 2
Bl B 828 R 2 A, 5T SE i R R B A . AT AR R 50 % TAE

(=) EF2FHEFRZT A2 LRARAITRZEHANT A RFER
R, REFEADRENARLERANGZHNEL L LR L. AABFNET
FHIANABBTXIHEEERLS

(I RFHIUHRENEARF2FNEL BT LM NEl NS EETR
ReH, ENEABLATEBNZHELWRE (DT> TIOR) . £F
2FMNEFTBEZ RN LN BAH 2 EHXTEFR, T TRATE L. 28
MEERF2FWNARBUHRNTEOREEEZ2FHEELZ A2 R4 £
CRICE SV /NN R/ = R AL

(F) B R & X AR T X AT R Rk, MEX (EEAE)
%ﬂxﬂmﬁhﬁ&ﬁﬁMWﬁ TR, FHEHRE 2 D IROR B ¥ R R ACH

2/3U L, BEGUHHEERNAEE, GREEAR. BEIGUTHR
Qﬂ%%i&%%&?%%%ﬁ%&ﬁ%&ﬁ%%o

W E R 2 FIRAR BT RIE, (EABBIN BB E SRR R
TR KR RV, AL B Rk

(7)) ABBITRE RN AR R« F W@, BRI ARPH TR ZHE T
AR, NEAEMEHEANRBRHNEZRZTREAN. EREA2ENE, EF

TSR R R T AT A E % TAE,

(£) nE M HFFERITE SN ATXHAZERLS, RE\EFE. T
BEAR CEBAE) AR L LT LERL

. BRARHRTER

23



J R B B SR A B A B 20264F [ S IALRURN TR (FESE)

(=) AR &P T AR X = F 2@ @ R R T K am ik
Wha, RE SN EEE (REHARETHNHE) , LRI 78R L5
KR

N EE B R R, EE RN Y B RACH TR R
&%ﬁ%% IR AR T R AT F NN E. EFRFHEFLT RS
B R B R R AR L. 2T 5 T B 24 2 I8 5 2 Sk A 2k o A 1 & D AR
HAZEEELS.

(Z) REEERFWELTREZR SN LXREHNE T HRBBA & 4
EHRTEEHF KA

(D ] ma A SR H A & AR it I R R E 270, EF
%?l%%&é e (AW R R ERWNE) | BIFESH TN YRR &Y
WE

ﬁﬂh

(ﬁ)&ﬂ&%ﬁﬂ% ?%ﬁXﬁ /5, A E R Y60 H I T #Um
EREMVF A NE. BiL. NEEF2NIARTHREHANBLT &G
F&ﬁ&%ﬁ%%m¢%%/ Eo L E TR A 2 B HA 18] 1T B AE60 B
Mo #&/NEIAREA6COH AT K LE TR, RBBITRILEZE, EFML
Bt TR T AR E B B S Z HARINA AT ERE RSB T X

G AERTRESNG, NLSEIEAX R Y HiE, FIEHRXZ A
#FiNE, HIEFRRICEENM A ERIDEL.

= BREHRWAIREF

(=) EATRHEE, ABANAABHTEREHFEAARE . EFLN L5
AR RO IREERERBRAETFN, EF2FMELERERS N Y
Flof X RAHEN. EWESFTN LSS ZATRE AR TR R RER
Wo X THRATNEHNH A E, NEAFTEAESPBEREHAPATRER, 4T
Kt REMRIBR A &, B B E R WK AT AU R R A, A B R
EN &2 S W VA

(Z) BBM R EATREA NS RFHATHRL, BN EEFMGERER
A BB R B B S 1k B R KR R A AL SR AL

(=) RN REHAATAE, MNYEIEFRZREEE, ZIEFX A
WiNE, HIEFBFILEFNMEAERILER,

(D W EATRE, WREMEAZERN, dBaEmIEETHITH
B R EFHEILF L.

23



J R B B SR A B A B 20264F [ S IALRURN TR (FESE)

W, R KINEERF

(=) NEERFR2F AR IR Z A UE EARF T, FEEF
2~ FWAE,

(=) pEERASFNEL ARG R Z EREARGBITXIN, NLd
BAE2FWNHRE, EAREETIEL:

1. REWRARNIER;

2. BRARNMEHEY (HEAMNRERGRA. REBFIA. BE. K
BFRETHERETNBELLRI

(Z) AAEFEHHEARERL AR KRN T RRTAAT A
HESKR, REFEADRELTRLCRAABNRLAEIL. #TES
B SR ERHTERT A (ERAR) RAXEEEANAL . REFE
HERE AT RARRFFBIEY L AL LE R

B, AWML LR

(=) AR & F R R Z AT S AR X, B
¥ L F AL,

(=) BV 2 F YR ARR T I Z 40k S AR, 5 %
R & HUUAR

NFRE £ HEF 2 F WR L THRAKF IR A NS, BARAEZ
AR A N, TEERFURAH AT &

M

(=) BIREHAM LA AL LEZEHHEERE (EEDE) IEX
B B E AR, 2EFERADRE NS e WBRARNmEEY
RELTZLEL.

23



J R B B SR A B A B 20264F I SEIALRURN TR (FES)

FTF XA/ BANEE BRI S

—. NEAWRAE XS

(=D 28 B X ARBU T R BB An AT, S 3 AW 1 X AL 3 ik
i B AT R E AL, WU A ZOR IR B ARBU X B o R AT AR, A E
R HE AR T X FL R BRI, I R R R FOAE R B3R AR AR AT A AR R AN

(Z) /8] ACHE A A WU A AR AW T R % B BIAAT AR B 52 3 L
BEMEFH XM 55 By, A A ETHRMEER.

(=) NEMREZEAE AN RATREARBF TR, FEHEF
PE R

(W) NE Y REARB TR EFELERE S, IEFXZ . FEIEFEID
HEHARFTENBFHERNE, TR EHRATIE o9 B S Z A RATA
EEEFEIERS. EHFXZ AT, FEIEAEIDE H AR FTEL =0 R EE R
3 R AR g B B B RATAOOE B W2 3 R AR KB, 28 A AETE,

(F) HHpAEZEBEEREN, ERPLHEE, BELANE. KR
REREFTHTEMELANLEHIEL, ZEF2FHEFEER2F IR
NEEFUE, T DLE B AT FAR R B AR ARAT R A F
TR, R g E E I E Wk R R R AR AT AR

(730 wEREERB YRR, R RBOH I AL B A A BT
"R A LM

() EE. BN E AR A X S

=, WA RERA 5 XS

(=) WA E R LN R ER, M. BTRILEE,
A B B R R A LR TR

(Z) WA R F e REABBSEEEEE £,

(Z) BN ZFEHREHANETRA AR HIL, ERIA T ELRF

(D B R EBBT XK T, MEERRKEARAN AR
R A AT

(F) B & A, &nsEERREXFFAERICER. RIPUERRR
FEALR, FTERIRFERTREIATEN L ZHE, RTERKZH, BF%
—EH, DETERERN, B RN Y 88X E R E R H I EE RIS
H. RPURRRF EARRE, B m BRI T3k & o 23 A 35 8 30 5]

25



J R B B SR A B A B 20264F I SEIALRURN TR (FES)

(7)) B & & YR I AR 1| B 3 438 3 1 85 K R T A 3R B R
B, RENMGHRBHNEEE (REHRZTHWE) , UK BARF L H K
H A AR K F T

(&) EE. EARARB T RIALEHEAAR R AR X S

25



J R B B SR A B A B 20264F [ S IALRURN TR (FESE)

FT=F RNA/BANERERGHAE

—. NEREFFHLE

(=) REAHBATIERZ—1, KEFITRE LT, TERBTERE
RIZME W RAT A R B AT BATA, A B

. RA—ALHEEMF LU RERER 2T EEEENRH T &
ETRERLNETRE;

2. RN EEMFREATERWEM S HFHEE T BENRH
TERTE LT

3, EWERAGANANEIALKRLEEEN., LB ER, AT AEHTA
R EHIER

4. FEEAMNE TR ZATIRA B ER ;

5. PEIER SN EHNEMT EL LB XINER;

6. AFEFERINNFEEL U RABF TR AER

(Z) NAHATHERZ —8, KT HEE:

1. NEEFHREERE;

2. NEIHAAH. HAWER.

(=) RN ERBBHITRNEEREXHFEBICR, RRURARFEA
W, SERAMEREIRATREERATRLHE, KT REHA G FH
G—E#. BN ERBRREGRECATRE, Bra U &8 4R R RA A
T4 N 3% BRRT AON E  AOR  R AR K S He W B R X & BT R W

= WA EANMARRR EXMN

(—) BEEE

B RS L ERE, BAENE R, REHAEEIRE LA,
ZRAEESNEER, NERBEHRETELE,

EHMSEEATREETERL, FRTeBMSERSFLEN, LK
1B ¥ RATAB R BT AT, @A RS B R AL EE, &K
BE, WRARANE . ABRRERETAREL AN BRFEREIRSF L EN,
HER B ARATIH R EHRRATA, B B EH,

(Z) MR T

26



J R B B SR A B A B 20264F [ S IALRURN TR (FESE)

WA ZEHANAGEEZT a1, TREETERLAME, SEZHARYE
HR, RERMART 56 FEH, X7 rEssn, LEREEHRTIRNRE
AR RATAC, o B E

W Z E R, B RIREE . MIRA B, KIRSERERFAT A
FoE A s F AR, £ EREEEARTRREIARA RN, aodE
EH

(=) B & wE WU TERZ —M k&5 5 K858 748, LK
RERATRE R RIS RAT, & 5 EH:

1. ®ITI2MA ABAEFRR 7 BTN A T E 4 Ak

2. WITI2/ A W3 EAE 2 RELIR AL A R A T 4 Ak

3. mUTI2AA A B A EHAAT A B+ B I 2 KK WAL AT BT
A RTH RN 5

4, AR (nEE) ARMIREELNAZEE, aREEARBEVHN;

5. BREANRASRSE L0 5 BACH

6. FEL 2\ EHEMER

() B EELZHEATEIR, B LLUT R AR

L. BB & EHHATIR G e K 7 506k 1 T B HREY, R s ¥ 2 2
TR THEATMARG I RN RN FHAT, HEFLTUREENAGREZ
FHETFPHNATREM

P

2. WU R FESPATIRS AT N6/ T BIRE, HERZE G RATRE
RN RATI, B EEH.

() BB EHH, Mo THEMEILAE

L. BB & EHSATIR S & 3Hy, H R B =g 2 B = A A SRk
RBANGA, CRENDER S EAARRR TR FHT, BEFLT
Pk R BN AGRERERTBHNATRE M.

2. WA ZHEARE ke, HERTEHRATREREHRAFAT,
B B

(730 #’AR

W 2 &34 B [E] 5 A B AR B9 R BRI B R B, BRI E AR AT A
PRI GATA, BB E S, BAKE 5 AR5 58 H R 5 5 A 47 & ksl v
ey, HERBKHRE L E,

27



TR B RH S BR A B 20264 1% SE ARG RI (FEZD
() EEARAREREEELUE, FREANESR,
=, AF SRR S WK D RS
B 5 B 2 ] AT AR R B SR AT B AR R Y LB
K A 8 3R AR R R BB B P U % B S WU S, R L
B Mk, RALAAEFLFWEERE RAHMME, £ 85Uy
G % k2 F 60 Fl S K R 3t b3 7 AR R S 3 b R K R AR AR %
SR, 0 — 7 BB A T B A AR R R R

28



J R Y B R AT B A B 202648 [l S IALEUR tH &I (FE)

FTHE KN

—. RBBHTRFENERA 2 NETLE 7 EA LM

= AR RIRER AR ERE, B, AE. AREXHEERET S,
& S5 HIAE R AR

= ABBTRIE A EEE 2 ATER,

J” AR EARE A B R PR A ]
TEL
202647 A 7H

29



	目  录
	OLE_LINK2
	OLE_LINK1

	第一章 释义
	bookmark4
	bookmark3

	第二章 本激励计划的目的与原则
	bookmark6
	bookmark5

	第三章 本激励计划的管理机构
	bookmark8
	bookmark7

	第四章 激励对象的确定依据和范围
	bookmark9
	bookmark10

	第五章 股票期权的来源、数量和分配
	bookmark11
	bookmark12

	第六章 本激励计划的时间安排
	bookmark13
	bookmark14

	第七章 股票期权的行权价格及行权价格的确定方法
	bookmark15
	bookmark16

	第八章 股票期权的授予与行权条件
	bookmark17
	bookmark18

	第九章 本激励计划的调整方法和程序
	bookmark20
	bookmark19

	第十章 股票期权的会计处理
	bookmark22
	bookmark21

	第十一章 股票期权激励计划的实施程序
	OLE_LINK3
	OLE_LINK4
	bookmark23
	bookmark24

	第十二章 公司/激励对象各自的权利义务
	bookmark25
	bookmark26

	第十三章 公司/激励对象发生异动的处理
	bookmark27
	bookmark28

	第十四章 附则

