KT REREARBERHE R A
B T [F R R X R R AT 1 R ) B A% i 78 R ) [ IR

R VK o7 (2026) 008702 5

BYINESF3Z 53 B -
20265 H12H, RYNEZFZ 5 P L sz i B 1 (02 [ bR e o2 35 5t
P A7 BR 23 =) AR [R5 8 X GORAT IR A S A% Rl IR ) CEURNTIAR “ Rl 7 ),
FATT 0T 7 60 R R EERATT U (00 55 AT 1 R AR A, BUCIRBERI R .
AU e LB T AU AL, ek RlEY, WO ANRM AT, ' Gt
5 % I 2 A R AR 2 5, RIS TIPS AR 2 20264 1-3
H I 5B R 2 # 1t

ERE—: MEHRN, RITAZTEWSUATERBTETL, TEEZEXHK
ARRSHER UATERSHER) FMAREREFTOER (AT EHRER
EFdul). 2022 FZF 2025 F 1-9 A, RITAEEWLSWAZEKEE, 2735A
266,248.68 T 7T, 450,602.48 T 7T\ 474,116.17 5 7LH 290,706.93 F T, 2022 4
ERNBRLFERLSFEREEZIEWETR M. 2022 £% 2025 F 19
B, ZATARFESHR, VS FET A A-112,273.75 T 7T\ -49,900.22 FF 7T
-28,692.81 AtK-31,161.27 A, T EREFREZH/OZRIERBARBR K.
HREAARUEAELREREREEBREFZMEESHRSH. 2022 F£F 2025
F£198, RITAEMESRNN-6.57%. 9.55%. 9.45%K% 6.59%, = TFREITIHA
EEARIETT S EFIFRIE, 2022 F£F 2025 F 19 A, ABEEFN LN
EREFTH A 46,133.87 AT, 108,733.44 FF7T. 100,911.98 7 7T 92,100.39
AT

RIBERIRARL, 2022 SR E 2025 £ 9 AXK, K ITARIELESH1H 0.67 15,
0.46 f&. 0.39 &% 0.27 &, EaLLERFFH 0.66 &, 0.44 &, 0.37 {55 0.25 15,
PR T EHTAW ATEE AT FEHKE; BERAREERDTHA 67.95%. 66.29%. 67.36%
1 68.80%, =T EITAATEEARFEIKE.

B ZE 20259 A30 H, £1TABEE~KEMNEN 683,810.25 A, FE



BEEREREFY. TREEREREEE. REPSHR, ZITAERIRE (&
TiEYME) KENESRA 245,285.72 ATt 20,906.94 A TT. 32,848.78 F3 JLHA
34,431.75 A, WRFEHRME, EREZHOIRXEZEBRMNIEET 50%H
R Az ERES.

BZE 2025 F9 B30 B, RITAHMEYGEKENER 492894 AT, B&
Bk, BELEMF. BEtbIERaIF~KENER 39,306.58 Hit, BIETRT
W& L85 37,039.61 ATt. KITAFARBEEFRELLRMBERAF.

ERITA: (1) HEAREHARITABRNBKEFESHNER, SEITW
AEEARRE—E; RAERIMEMEFITIWBRENMNLITAZSER RN, £
MR ERARFHRIFNEEER, EEARENZITARKISEIFELEREN
EREATFEM, KITANNMEREEENE. 2) FaXITAENENR. I
AHE NG AT R . TFRESF, RRAXITAZEMNRSTRITI
AEEARMEEMY. Q) HEAREHNLIT NS EAS5LEFN~ENNER
EFNGERAKESNERREEM. (4) WRIARNLE KR FXTFREITIL
AEEARFEIKRF . BFFEARERSTRITW AL AR TR FHRERER SR,
HESRITAEDER S, ECREFTKR, TEESRELRHE. EESHEME
XHRAFER, RARKITABGRENREXEEGRSERRH, REHFERR
Rz, (5) EEMEPALITABERRFAYMZEEREL, E2IEEER
&5 HAEHER m R EEAE, RAQRBEERE~REIHERERD, AEL
BEEBERBNE, HXSHAERENE (Rl THEN) BBEXRE; HEAAE
BIEMEXXERE. E8FRXEKG, AELENERTFR, 2EREKTRER
BSHIIERE, REMSEEF. (6) WAAKITATT RS TIEMR. ERK, &
FLRERFHREFAR RESRRYESEEBER, FNXTRESERIYE—
¥, XENHFRBAXRKA, RESRELEMREIRAER. (1) JIRWS T
REMAXBERFER, AR EREZLRBBRLBNERFR. BETR
Kerdll s, RRXFERERB/IERELERMISE; RITAREI—HREEHE
AFASIBANME MRS (BREEXEMIS) B, BARRELITEERAIN
TMRES, ZITAEERHBSERHIM SR FZNREFERL, BEFE GESFH
WERERENLE 18 5) HXAE.
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BRIT AT E LXK KBE

BREAFMSHINAEF LRABEL, BRITARINZE (5) (6) %
REATHE L

G-

— WA A RIT ABRAKERFETHRNER, SRTWTHEARR
T8 RHABERSASEFITIVBERRS N RIT NS EBR RN BRIR., 4k
ANREIRARHI BRI, BB A REXT RAT ARRIL G R RS A B R TE R E KA
AR, RAT NKIRIOS 6 i KA 1

(=) HEMARIT ABAEKEFETHRERR, SRTWLALEATRS
—¥
1. EARTANBAE K EFLETHKIRR
(1) #HREMIRIT AN B R E 0L

WE I, RAT NRE O SREEE A RHERNE . rIH S BRI

IR TR . 2278 S S DB I B A BRI L T

BApr: Jigt

B | 20264E1-3 83 | 2025 EBE 2024 fEBE 2023 EFE
B 96,939.82 407,451.49 |  481,546.68 | 461,787.35
F3E 5 U3 BRI -5,231.01 -34,480.39 -28,692.81 | -49,900.22
110 S #EE 15,610.36 70,514.60 74,515.54 78,382.80
SR IH A m R 11,477.72 44,273.54 57,386.45 53,560.68
2N =Rl b SRt TR 24,945.14 127,646.95 100,911.98 | 108,733.44

2023 2 2024 FJL, AF BN DY 461,787.35 FiJG. 481,546.68 T3
TG, WNZRE, HoBAMNIA .. 2025 £, AREMILAA 407,451.49
Jivt, FEZP|ERBERERFELM, ArEANFLL TR, 2026 4F—ZF8,
AERINN 96,939.82 Ji 706, B WA R LU IEAKEF, KT B A8 20 S e L2
NF A REH AL T EHE, S8 FECA5HE IS 56.32%.

(2) RATAFRFEET IR

BERA, ATARLETHEEZAAT LT GYRE: BFREFFSER—
ERAZEEFTHPHTHRRE, 2025 FERBRANAEFEARERKARN

Ig‘l
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LE Y. LRI IT:
1) BREFFCER—BRAAZERZTHRYGTHRSE

) HAT 2 E KRR BB, BRI PG 22 = e A ot 22 (6] B = 22 D BR B
2023 RS, PR EHTER A ARG 082 E PR b BE R R T
B, —HATIEEEE N7 H0RE.

P EHRESTOER R KT 2019 7%, bR XTF 2023 £7F%, B
2023 FEKRBANERBVIBEAAEF L. RE 2023 F#, BXEREFF S
EfREF4 138 AL E, &K EFE 2026 53 AKX, £7F# 159 4%,

MBI AT s T A, — ORI RS B e R 8 R A1>300 5K 145
HEERD) T — g RS TP ST R B F T ERT 2002 7%,
F 2011 FRAART BA 1104 % [ PRl o oG B BeAF y IR RALEE 5,000 5K )
W KB ER G BB, HATHIEE . W& S5MMANER, e R BN
W, M R KSR T

2) ERKEAESHARER 2025 B KAFK £ 2 HH

2025 FERBEENHFEEXE, FEANETRRERGKARTI TR L
B, LR

Bl AA
2025 45 2024 K Bl e & 4k
B ERE RN 125,911. 37 150, 157. 05 -16. 15%
& A B 240 4,562.18 8, 353. 72 -45. 39%
HREREFPOE _
N 277, 387. 34 326, 993. 06 15.17%
HEEAREFPCE _ _
b 15 54 19, 718.19 16, 188. 70 21. 80%

E: AEREHH AR EZ,

TREE, ~ARBETHNHLHNERELEFKANTHT 16.15%, & T
RERSHHLZEGFEFPOCERBALSFRERSE, THT 15.17%. BT
BRI Ef A TERE BB R, NG TSR 2025 52 88T/ K,
% 42 % #7 E I% 2025 54 A E B )b T 45.39%, BEBERES T SER 2025 4
THE LY K 21.80%, LZ4AFHA I THRALY X 15.31%,

(3) RITARELERIFRIE
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SIS, A BETIHMERS T ANE S ETE ISR BRI N IE, fE
Wi H W ia 8 e TR, KITAFFSELERIEMHIE. ib, 2026 F—F)F,
NEFIEHE G H B ANE 4 8008-5,231.01 oG, TIESEILE 56.32%, T
R A I R S G R e, A T B ML S S I m) U ) a3

2. 5ETFWTHATRE

AN, [FATIE AT LB A & B IR NS L

BAfr: Jigt

W % tabn kAT 2025 £ 2024 £ 2023 £
LB 25 164,917.22 174,005.03 134,534.40
R EEST 77,808.96 81,214.04 80,389.11
Er ki KAET 257,194.71 283,800.89 262,387.01
SE¥ME 166,640.30 179,673.32 159,103.51
RATA 391,916.64 471,291.91 446,768.39

TE: 2026 4 1-3 H, AT R RS EE BT A SR U\ B «
o a] R [FAT MY AT H 2w B S N3 2 I 2024 FEHEHKAH 2025 4E R B H1E
Ol AFEMWNS FAT AT HE 2 w3 — 2

(=) BRIATSESFT BRI ZAT NS EBR AN BRI, EBRA
REFIRIR B RN, 75 7T REXT RAT ARKIL S R FF LA E BE J13E BUE KA
oM, AT N B RIN R e A R

1. ERZATSEEITWBURZSE G
(1) B K DRG/DIP E/& I AT B R &K EWH I

ARBERESEAXE, BV ERTERSEZL S REARFAEAE
FRE, EFRLBRITT DRG/DIP A F XAX#&FE. DRG/DIP 2 ff 77 Ak
R BRI T R BT M2 —, BRIRIZ ARG 5020 (DRG) FN4%
SHEAT P (DIP) SRl ARk o [ By ORISR S AT 77 2SO A% 0 25 4

DRG (Diagnosis Related Groups) , BPE&m#ZLBAAS A, R—FETFH
PIpRANEREEIL, RBEESSFE, LU, A FTXFRERRPISA, H
REEITEH R W ERELAIKRE; DIP (Diagnosis—Intervention Packet) ,
PREmAt MEA T, RIEBE RBBESHARZ R SMEA EMEYERIAFT X, &
AEBANFEEETALECE EREIMMEEREFREELETRLER
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WATRT, NEHBMAZ EEFS ML BPIRITMEENR, ZERHZEES
MM AEEEHGHERMMEGEN, AR ERESF R AL EEANEFMZ
R 24T H 5 9B,

DRG #= DIP & A A ZANT8) ERA % 7 £, XA AKERBIYRILET M
M ERLY . FRABRERKE, T2EATEERY, RERATINS. B

SHHERL T o

X BT SR A R B 5 BT IR ST IRVE AL R Je s TR SR A% ST 4%
35T H A AR AR NI 2 WA G 0 4 (DRG) A4 3455

BORZH L, TR E RAG R “BRORAE 27 AR T

prg | K B T B E A
sorg 4 | SRTHIMEBREEAMICI A | 0 o b DRG [ BEZR S, B
1 12 A ﬁ%E%ﬁﬁ%@ﬂ»(@ﬁﬁ 4837 DRG A 24k 2
K[2018]23 5) - A
2019 4 «%?wﬁﬁﬁﬁ@%m%%ﬁ %%T@ﬁ%ﬁﬁ%}mqﬁ%ﬂ%
2 5 A A5H 9l B 2 R T 44 EL IR JE 0 ) ﬁﬁ,ﬁ@ﬂmmﬁmmzﬁ,mm
(=R %[2019]34 5) SF 5 B SE A 9
(R T EN R L2 Wi A0 5 2 21 | BRS¢ B R B 7 PR
3 2019 4£ | (DRG) I #HEFASH ARG | DRG 7 HEAM REAMIEY , 4H
10 A MAH T EEmMY  (EARK | LB, #E %4 DRG 4
[2019]36 5) H
, (A F9 & RS A%k ammy |27 DIPARIAE, A1-2 FHH A,
020 4 NN " | HABERREREFEAEL SR
“olrop | REARAGHRARLETE | e w2
Wils) (E&HK[2020145 %) | -2 © o
ENEZAEAIAGTX
B g A 2022 31| 2024 4F, 4 T1H 58 AR
DRG/DIP 1} %% 5 N AT 55, A Efr
2021 4E (XTE% DRG/DIP 32+ 7 ik ﬁ%%ﬂ&é%ﬁ%m&mmﬁ%ﬁ
5 1A BCAEATEE R IE ALY (BRR | SR AR, HESh R R R R E
%[2021148 5) 2025 )ik DRG/DIP {1 %% /7 N\ s
TFA 2 10T F A3 58 IR 55 1 =97 LA
FEARSIURF . EREEEEEE
CEFREITRER A ZRTIF | e T DGR E A58 DRG/DIP Thfg
6 2022 4 | BEESR - ERELRFEXAT | BICNESHIAA T NER T RSN
9 H NEHTF RGN SR TAER | Wi TE, #t— 545 DRG/DIP
WA (ERIRIFER[2022]44 ) AT R R K
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Fe ﬁg” B4 W E N

1) hnpRHEdE 2.0 213 . 2025 5 1

Fi 2) GO SEERiE
e R R | ) TR 2 RS

INGH F 22 >

3%“£ i%&%%ﬁﬁgﬁﬁgﬁﬁﬁ:nmﬁ%M$umﬂ=%%%ﬁ\%
=) BEREVE . 1EH{E DRG ¥ 023245510 DIP

N 376l P 43 LU 4 B — SR SR -, &
i T 45 2 S A M 48 43 LEL R

2019 %, HEAR T 30 AT 4% DRG A% B KX ERT; 2020 5, B
REXRB3HDIPKEIMH, 2021 4, EFREMRFTER (DRG/DIP A7 Ak #
=EATEITRD , B4R 2019-2021 4 DRG/DIP A % B RiX B WA &k, &
K 8| 2025 F &, DRG/DIP % A4+7 X & LPTA F& &AM RALZIR 589 E 5T AL
M, REAEARMN, EREELLEEL,

2024 47 H, BEFRELREKAG 2.0 BRI TT S, X728 e i sE m) 478 o
IOGHERRCA, DRG2.0 At TIRIRIBIE 2, @0 T 2 T WBARIEREEA. T4
TGt o, 5635 7oA, K e AL/ dARAE, HBZ LSITiE. R
R HE R, S E A, WREALG. WEHEER.

tzt, B 2019 5.E X )23 DRG iX & TR, HEHKFHER, K E 2025
%)%, DRG/DIP X A7 XE LT WA HEFANFRERRS W ETHA, X
KRR EREAELEE ERTLINTXNOBANBERABAFRAETH
BHRFLB A XS5 A (DRG) FedmAro{E (DIP) A RHEX.

(2) FERAREBD LI RASAEA TR CRE

N T N FE KR, Y 2 T R T DR SR RG S5 AT 1 BhaS 1% DRG A 9%
OEE R BB ORI ST, X PH 22T DRG AY P2 L B BTSSR, BN EL
A B TR E.

2. RITANBEREYS . BRIR, ERAKEFHEFIERL
RAT NLEELE WL EBER . 1% E PrlE O B B KSR G PR B .

Horr, phag B B e B R E IR DL T
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B J3T

HH 2026 £ 1-3 A 2025 SR 2024 4EPE 2023 fEFE
Er kA 28,852.08 123,157.33 147,996.63 145,048.52
Hodr: fEREURN 16,604.43 68,643.42 94,669.76 94,904.84
WEZTON 12,247.65 54,513.91 53,326.87 50,143.68
ErEBFE (%) 15.59% 13.16% 15.76% 15.81%
ERREE (AR 1.52 6.31 6.60 6.46
fE B N7 3% 1.09 1.09 1.43 1.47
TE2REE (FAK 29.13 118.26 115.45 115.11
12 N¥esr 2 0.04 0.05 0.05 0.04
e DL S B DR N AR DR EE, R
P 22 [ R 2 o P 2 LR B H R LA T
i HIG
HH 2026 £ 1-3 A 2025 SR 2024 4EPE 2023 fEFE
Erki A 64,239.13 267,864.03 322,084.08 300,661.03
Hodr: fEREURN 44,540.48 190,322.72 249,357.03 238,990.92
WEZTON 19,698.65 77,541.31 72,727.05 61,670.11
ErVEFE (%) 9.19% 7.15% 8.69% 8.28%
ERREE (AR 3.28 13.39 13.97 12.12
fE B N2 3% 1.36 1.42 1.78 1.97
TEREE (AKX 38.51 151.76 141.82 123.76
112 N¥esr 2 0.05 0.05 0.05 0.05

NFE] 2025 FEFEWON T B B R AFEBEURN FREATEL, 2025 458 W 5K = B AE Bt
AN HA RS, HAER ARG . 2026 £—Z, AaHRERT
ST E T 93,091.21 Ji70, [EHEEEAREF.,

MAEBE A LIT S T S, PR ERLE 2025 £ R E, BE 2026 45—
ZRE, AT ARSI R C AT E . 125 NSBLyTr Sk E, PR ERx
FEAR S JI N B AR A AL

MAEBEAR S AR, 2025 SEPI KR BEAI AR ST BT R R T2 RS A

RMH, 2025 FEMREBRTIZ RS &2 KES.

MESFIN BRI Z S, A 2023 4. 2024 FEEEET I BRI 2K K A4 B B A8
;s 2025 2N RS2, BRIR T 2026 (F—Z=, A ] BEAIE MK
N, BRIRERET,

3. ERIATEFBRIT N L F 8RR

DRG/DIP XA X, REAREAERREZ L, BT ENERLEH R
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e, NLLHLEkiTa o4, XEAXRLDRG/DIP Fh.

NEBETHRERENR 2025 F AR L FIRFARRAREERBEHGIFALT,
EEAALFERAARKBATH, BHERTHT 24.16%, BREFTCE
RTF&ET 20.37%. Bk, DNIALEFEFLEALH TR AR,

4, BRETREX RIT ARRI G K FFELE 68 J13E R E KA FI

2026 FE—ZEF, AFULAN 96,939.82 Ji70, B IBCNARLE LA AFSE, KT
R A8 R St LR, N ) IS M HE R F ) R BRI, 2B S B 5 A Eeili
7 56.32%. NSRRI HOIE: KL LEHBHBELSEH; RELBTAK
BRAARMERAANBAZHEE, ALBREHRFEXDISRMILE; M
s KR A it E AR Y RABEHE,

A AN, A F] EBITDA ANZE 3 BBl @ A T~ s

Hfr: JiT

%iH EBITDA LEEINRESRERB
2026 4£ 1-3 A 11,477.72 24,945.14
2025 4EpF 44,273.54 127,646.95
2024 4EFE 57,386.45 100,911.98
2023 4EFE 53,560.68 108,733.44

BARA T T 7 H0RES, (HA T EBITDA K455 3 I B 4 Uit i 1 A 482
NIE, R IRMR H IS E e /oK, AMAERFELE HAAENTHIL.

Rk, AT MR A AR T AN 250 AT AR RO B e R 2275 fiE /18 K

5. RAT NBIRLXT 16 i Je A Rtk

NN 2025 FERDLGTRE, CZRELL T R 15

(1) FEARIRL, $RIHEEEHEACE

N SR RS R RIS, i e TS E B, SR Im IR A
B, s, T HRTRSE R, etz E g, 9
WRAERE, RINSERCER, HaBReEMamiab ieE.

(2) FEN S, M A e
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TS AT MV IBCR RS, R 2 PR PR SO SO I SR AL, 24 R R R T HILA
e rpgnp Rl O WA, MR R, MR . BRI S TR,
PRI SR P 7 RN AR AR B R . BTRYT S L. R R
HEE. FHBVATE . BEREIE . RO B, RS SRR AT AR R AN A »
VAL 95 254, DA SR A SRS A e A% S o5 R InAE,  HEShL ST K

(3) smALRL AR BL, § KT 7]

I8 FPREAE RS AR AR DR A I BR AL b, DRk, BRI T R A O
B, WA KA BRLA IR BN BB F IR IS T S, s
BB Z IR AROHERE, SEEITRENRFERT. NSRRI A
W DLAL SR AR 55 5 AOIR BEAT B i3t — D sl 2w b T 5 5 K AR R]
B, HEShSR LI IR IRT, SEELEE A RIRREL. BABER.

(4) s ANA BMIEBL, 55 LR AR

N FPR AN e ML e, SEHARSTHE A 51 BESRIEAN <0 N5 T
R, H R AN SR g SRR SN T A RS S R N, RPN R T
P/ A R PR BRI AT, R R S BT 55 g R TR i I s A
A PR

(5) fitkaEEs, #I ElAnE

NEFNAFRREE . NGEE, HUEE, AT, %0 TS i 4
Jifiie T B ARIRSAE R T, STt Bl AR E .

AT 2026 A —ZEE RN 96,939.82 5 o6, fNdE)E B G FE N
-5,231.01 J37G: AHEL 2025 A —=E 99,709.12 JIICHIUN, LLK-11,974.67 /3 TG
fRAnAE S A RRA RN, AR SRR 56.32%. AFHEAT I ER i C S
DR, TR, YR ERAE A R S BE T S

= BERITNENER WA A BARRER. THEmH
%, WHRATABHERRTRTLTHAR N EE .

(=) RAT AP WAIAE, WAL BRI EFHE

1. BPER. WA, WG AR
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H sk A BT iR 55 »
H A B 7 AR 55 »

N EREE R KBERG YRR, BN TT IR E M AL SRR

) PR IRAT B SO 2 3t 8 R BT DR B SE kv . X TR AR
~AE A HEEND, ZH NI IR G5 EERIT HioR et

Ve BRITHEORAESE . BR55 N BRI (8 S5 R & B By, B EA EEN T
25 T E AR o 28 A B SR LAR ER B A AE I 2 22 57

WEWIN, 2R EAN AR DL R s

2-11

BAfT: TITG
S 2026 £ 1-3 A 2025 ‘EFE 2024 fERE 2023 4ERE
S8 Ee S8 Ee 5 S8 Ee 1 &H Ee
FENSBON | 93,961.38 | 96.93% | 394,780.93 96.89% | 474,116.17 | 98.46% | 450,602.48 | 97.58%
Hodr, Esrl | 93,282.93 96.23% | 391,916.64 96.19% | 471,291.91 | 97.87% | 446,768.39 | 96.75%
HAth 678.45 0.70% | 2,864.29 0.70% 2,824.26 0.59% | 3,834.09 0.83%
HAdk S5 N 2,978.45 3.07% | 12,670.56 3.11% 7,430.50 1.54% | 11,184.86 2.42%
&it 96,939.82 | 100.00% | 407,451.49 | 100.00% | 481,546.68 | 100.00% | 461,787.35 | 100.00%
WAEEAN, AFSkATEITIFIBNA 446,768.39 Jiit. 471,291.91 J 7T
391,916.64 J57GA1 93,282.93 JiJG, HENVIRNIELH] 4358 96.75% 97.87%-
96.19%#1 96.23%, H. 5235\ S U BT EEBITE 99% L .
SN, AR E W SABRER W N RN
BfT: TITG
FH 2026 4E 1-3 A 2025 4EBE 2024 ‘EFE 2023 4ERE
&/ e &/ He 1 &/ e &/ Ee
FENLSS A 87,062.76 99.74% | 372,655.47 99.69% | 435,021.95 99.77% | 411,903.71 98.61%
Horr, B 86,459.30 99.05% | 370,739.97 99.18% | 432,824.98 99.26% | 408,295.36 97.75%
HAth 603.46 0.69% 1,915.50 0.51% 2,196.98 0.50% 3,608.35 0.86%
A 55 BAS 222.75 0.26% 1,155.25 0.31% 1,014.51 0.23% 5,799.87 1.39%
it 87,285.51 | 100.00% | 373,810.72 | 100.00% | 436,036.46 | 100.00% | 417,703.58 | 100.00%
AN, BRI AE A A E M AR ) BRI E , WA E N
A BT LA 43 BN 97.75% 99.26% 99.18%FH 99.05%, H. & B 8\ 55 A
H LB B3 7E 99% DA F.
SN, A EE WS AR AT
BfT: FITG
FH 2026 £ 1-3 A 2025 4ERE 2024 ‘EFE 2023 4ERF
S8 ] S8 E SH ] S8 E
2t FERTSE 39,883.52 | 45.81% | 172,84 0 0 0
L ,883. 81% | 172,847.73 | 46.38% | 211,030.52 | 48.51% | 205,785.58 | 49.96%




T E 2026 £ 1-3 A 2025 SE P 2024 EfF 2023 £
& ELl & ELil X ELl & el
AT 25,590.80 29.39% | 108,665.54 29.16% | 125,204.83 28.78% | 114,866.62 27.89%
ﬁ}igﬁé& 21,588.44 24.80% | 91,142.20 24.46% | 98,786.61 22.71% | 91,251.51 22.15%
ait 87,062.76 | 100.00% | 372,655.47 | 100.00% | 435,021.95 | 100.00% | 411,903.71 | 100.00%

I, A E] BB S5 A B 2 AR AR N ST IR L
HAR SR AR R, R IR R s EE RO AR e, R KA.

2. BERE
(1) BT R AL 4

NEGE R TERR, R mHTER AT SR ERE . MR
1 K BIRA S Jelt )T s, WAL T S BT dh B R, o2 B 50
It BEA A = P ERBE o BT 74 22 [ B 2 2 o O B B 4 D 1R PR R R 7R AR
e, KFE—WAVERAEAESE T, 51 e b X By A R, H AT IEAR Tk 5548 K0
] CE RS T R 55 Mk 55 (g A R, RS IR SR 5K RS s on [ K2 B
BRI HRSS S [, e s B2y AR 55 RE T AT 2 i /g, o b [ B AR T 3 45
BRI AR S5 U I 75 4k

(2) @E A EHEIS

KA EERIEE 5E SRR 7 Rhak, RHEARER ., rEEX
grE iz gl FN, ARERBHIEBR . BRAER . N GE B L]
GO R T FE AR, o ml el A R KOS BT Ak S5 LR ) is A AR
T B IREE . AFT RV S BE R E . o R &g e HisdT R
FIENIAERSE M, O e A RRIEHIR R, BEEA AIRIE A FHIEITRCR L 2
THAFIZERES .

(3) N HBA RIS

NEMEZERMVEEE MR T, REIFRTR T KA m. ARG+
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B1%: ARYE AT SR FE KIS S AT H SEFRE S T I
BB REONIH @A KA EAAESH, S5 WIgM0IE 1
VA o FH 2R IR 456 300 H SEBRIF LRI 5
EHEH . FEONEE N RHE. WS BB IR B PR A AR P
T, HA W& 4EE IR TR T AN 24 ORI P 4 R P s 20 e I 5, L Ath i 2 2 AR
P58 7] Py S 3R R IR 45 B SR 0 H SEBR I R 5
FHIRBL R . AV ISR R L P8R TIT & 15% A BB R L
AT H R A 2 AR AE LR
MR G
e T+3 T+4 T+5 T+6 T+7 T+8 T+9 T+10
=0 45%: N 1,388.76 | 1,392.10 | 1,396.10 | 1,415.74 | 1,420.92 | 1,427.15 | 1,434.62 | 1,443.59
HEANL 354.31 354.31 354.31 372.02 372.02 372.02 372.02 372.02
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Wi H T+3 T+4 T+5 T+6 T+7 T+8 T+9 T+10
#7105 W 1,017.77 | 1,017.77 | 1,017.77 | 1,017.77 | 1,017.77 | 1,017.77 | 1,017.77 | 1,017.77
oAt )iz 2% FH 16.68 20.02 24.02 25.94 31.13 37.35 44.83 53.79
HERH 91.74 110.09 132.11 142.67 171.21 205.45 246.54 295.85
EHE%RA 132.09 614.76 616.76 618.91 621.50 624.62 628.35 632.83
=21253 % 1,612.59 | 2,116.94 | 2,144.96 | 2,177.32 | 2,213.64 | 2,257.22 | 2,309.51 | 2,372.27

W TREFERESIIKE S, FHROENEERSIKEE 3 F (T+H3) AR
(3) MMMELER
AR, %00 H RS 5\ AN 2,689.54 Fiot, EBHIZEN 46.33%,
HARU &8 A1 & A RE 15 L F
B St
Wi H T+3 T+4 T+5 T+6 T+7 T+8 T+9 T+10
BN 834.00 1,000.80 | 1,200.96 | 1,297.04 | 1,556.44 | 1,867.73 | 2,241.28 | 2,689.54
B RA 1,388.76 1,392.10 | 1,396.10 | 1,415.74 | 1,420.92 | 1,427.15 | 1,434.62 | 1,443.59
HENH 91.74 110.09 132.11 142.67 171.21 205.45 246.54 295.85
EHH 132.09 614.76 616.76 618.91 621.50 624.62 628.35 632.83
HE S 277859 | -1,116.14 -944.00 -880.28 -657.19 -389.48 -68.23 317.27
JIrA 8 9% H - - - - - - - -
eI -778.59 | -1,116.14 -944.00 -880.28 -657.19 -389.48 -68.23 317.27
BRI -66.52% -39.10% | -16.25% -9.15% 8.71% 23.59% 35.99% 46.33%
R 2 93.36% | -111.52% | -78.60% | -67.87% | -42.22% | -20.85% -3.04% 11.80%
W TREFEREIIKN &, FHROHNFSEEREIKESE 34 (T3 JFhE7 AR
LM, ARTHIE G & A GG TR T
0 8 Gt (=1 LA HE/E&B
BiENH R ZE (IRR) % 9.70
UGB RO GRS, S Etdci 24 1) 4 15.94

(DDERTARERRLFRFATEATHARRRRE REFEEEER,
H—B U E B RE T RIT ABE LS S8,
Cp

1. BERFHHE

T s MR BEE

H AT AR Rz E SARRE SREIRIHE EM— B RS, 28 F 2025 F
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FROXEFPREEAESREARE, MEINZIEZARREFEE. MREE
BREXFELS, BEEANTVERER, AAVEFTERRTRKNAGFELES
B, BEAREROFTRERIAORFIARBLERBLSREALEL S

AN AR ETAR S, NERE. PRSI = 2RI kR 4k E

X G RATER I H “ AR &R KEUVS EFRZIMH 7 5AR RS HE V555
AL
(1) FTFIEXT ELIHFR
AN, RRFERIE S5 AT E BRRB AT
RAT AR E 2"26}!? 13 | d0assess | 2024 | 2023485 | T
=R AP = 28.84% 34.30% 31.73% | 31.62%
SR A B 4 5 R 57 . .
B 30.16% 30.16%
G A/NCTLER S Sl 30.89%
ARERTHE 3 28.57%
V1 ZREERT BRI NHEIT RS BRI,
VE2: ERANA LS RIS 772 00 H BRI R N HIHE #6555 HLAER B R,
VE 3 ARRERIE BFFENIH &R S ER BRI

4 BEERIET Wind, b F SRR BRSBTS

=R BT HIBRST ISR BAUAT iE LR ROV, MR E S IhRERE N

Zots, ZHERE NI R IEB LR SRS LR R E9RE
WEH TR R S R Oy s PR R G e . R RE e . A

REACIRINAARLS S R 2 MR BRSSPI 8 5 ARSI B 1) 2k 25 07 17— 3,
HA&TT . W BRI, ARSI H BRI T =2 =7 R 2k &0
B R SIREIH M WA BARF2(E, BA RIS,

(2) SR 3% FH 2% H AR oL
AN, ARGFBIRA 5 FAT L 2 =] AT ECIEH 18] 2% 30 B oL an -

R4 AT) HERHE BHBHR
WH 20265 | s | 202448 | 203 | O F | soass | 2024 | 203
1-3 A 13 A
=R 7.89% 782% | 6.96% |  7.42% 6.25% 572% | 622% | 6.99%
NN
%%é%% 5.00% 7.09%
S o4
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E4TIL A/
T H

HERAE

BEEBRR

2026 £
1-3 A

2025 4F

2024

2023 4F

2026 4F
1-3 A

2025 4F

2024

2023 £

B IRZ I
H

CIR- /R
ERE2LN

6.26%

6.69%

2 RVE L

H

1.00%

2.78%

VE: BRI T Wind, bl FARSRESEAE IR

RRERITH A E R HRE T FEATIA AT, E2EERR: RIT A
N E I EE R 72 E PR D BB BRI SR A YRS AL, B
T o8 1) AR HEAR L W LA ) B T R 5% L o AR IR SR I H Al ARAE iR P K 1
Bt (1) 5B BEUR SEILGE [R) IR, WU S RIS, REMA, RITAMERAE
2% 0.90%. 0.76%. 1.27%#=0.99%, H5EAKFEBABDREGEEZ KEFH.

BEBA, RITATEZFERESAH 13.60%. 11.22%, 12. 72%#= 11. 82%.
ARG H E I R T FAT LA A AT E R RATARERAFZE A
FRF, FEJEF R ARSARIH M S2hkh 250y BT A w H T3 A8 Freh,
HARZERTH AAFBIE WS R, SR HEE R, AF T UIaLE
SR H A E AT RS, SEB BRI R S, 8 RO RN A A IR
ST H S E R R,

Q) WMEEFIRZEF T ERITARB LSS, TEHBRNERTEE.
g

HEREFRTUE @S AN 28,706.75 TG, BHIFE N 28.57%.
2023-2025 FRE, HEREFRIHEH S A B WA S BFZXT R T -

T H 2025 £ 2024 FE5F 2023 £ SEE
RAITNIA . . . .
A% 5.40% 8.16% 8.61% 7.39%

EIREHRTEH 28.57%

2023-2025 FE, AFETFWEFRFBMEN 7.39%, KT ARERTHE
R 28.57% . o) B M 55 Hp B 97 MU\ SRR 32 B F55 78 22 = 3 5= e AN 1 22 [
PriE2ErRBERE, FURN FE BB R 30T AR G =7 IR URON

AP BREFRIH BT ERE WS, 5RATANINAE LGRS AR ZE
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5t PILBAARE T RAT ANDA LSS B S Bk, T H el S S8
2. REEITHO—ATE
(1) B % Fe 30 18] 5% FH 2R 5% LU AR 10

RAT NI LW S5 NERGYEEREIZE , SRR TR YT F0 5T H )k
FRAMAAE—E LT, MR S

BEARSGHAEZH, EHN AR ETARPREIIEW S 5 AR EH I
H el B4 #e 7 AR SRV 45 308t 1 A =1, OGR4 T L B R 2 K 1R) 9 F 260t
EE ot

BEMA, KITAHEFRRNESFH 0.90%, 0.76%. 1.27%F=0.99%. &Rk
RTS8 B ZRE BEAFNHEHEERAER 11.00%, FF2AHKRE
HRF, TRABRAARTERFS—HRABECLRREE, —HADEFEFTER
REEZNHER, NARAERXTHE HE, MEERHEERRA,

BEHA, RITAFTEFAESAHR 13.60%. 11.22%, 12. 72%F= 11. 82%.
ARBRTHEAFSCHAOERE FAFMNEERZT MER 23.53%, HTAH
BRERKF, TZ2R2AREBAORERATREWESERRT . REFFHANEH
FRMA, ERFAAEST & EEF A IHIARL 90% K TFHXEEBRELS.
AAREREZLES, T ARBFEEGRNARS, LEREFERTAK
X HHTFHEEFRE, KAANEFEZFRAERS.

(2) B E B REETRITARG WS EEYE, TEMBNE R T EE,
g

JFRFIRIT H O AT E S 5 AETI P AERON 2,689.54 T30, BRIE N
46.33%, BT RKATANIA WS . HAETFuHNEMNRES T ER R PR ET
HERESY, HFRET BRI R 5.

2023-2025 FERE, FiFiRIT O I E 5 3 E R EIT AR BB L
O

YNGIE S 2025 £ 2024 £ 2023 £ SEE

TG ! 39.34% 39.25% 39.34% 39.31%
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AE B 2025 FF 2024 £ F 2023 £ F P

ZRAREL 2 47.05% 48.03% 50.76% 48.61%

RIREHRTEH 46.33%

1 JERERST BRI A H ST IRSAT IR BRI
VE 2 RIRIREEFR R AT AT ER R,
vE 3. B oRIET Wind, EiAFER.
TR T b ] 7 AR A s A A A, TR 3 8 B s = e S A%
CVEMLEE X 3 52 R IR BHME N T VIR BHEBL ST HLM, 8N FH SRR EIR 2T

FARMSS SEAROCACE, P L8 558 1M P =7 i

M ERATHT, 2023-2025 4F 2, HEEST BRI B FAAME N 39.31%, %
IRIREHETT ML BRI R I N 48.61%, ¥JE THim /K. 2023-2025 F &, # R
EFEAEREERARBIRE, ZRBMALARIARFTHOLY, 225: 1)
BT RIS Hh, HREREAABRRE, BATRERZAXESH,
ZRBAZZRERKIIER; 2) 2025 F, LFLEFMARIN;E, MEEREK
NEBEREZIAHLEFENBREFERRAENERF 0, X RIEALA
EHT Mo

AABRTHFTFS_ AL RETHRFAXTRS, EARRELFH, R
R AL, THERERGKE, BEARENRE RBRAG LS XAVEE
—RER, BRABLEARE LRARTIA ) AEEFLELSEN, TIHKG
WEEE, G,

G WAAER B TR 20 ERBRE TATARE, RERFSITIALIE,
ERE € B IrIHHIR . S8 BRIR A5 B U PR AR ILAC;
BIRTEOLA R FATIL T EE AR B E oL, R R ERGEH.

(—) BRASEEI B T EE 20 FRE)E TATILBF], BERFSITILRHE,
RESHREE B T IEMR. £E BRI 85K i 3O BRAH LA

AR S REFRIH B 1677 Tl T E TR Oy 22 &, o idt il
24, BEW20F. RIHEMRAF ST IH R @A, 12
oA A B AL B T E . AERS e L. SE B S BRI H AR 38
B C I A 52 5 A SR 58 I i 4 i A

&
A
=

=3
&
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B REIRIH WANMITIR LR B AR S5 BRyr B R e i 55 S5 4

St

%, BARME
e B R T T IH

B iEm e

BRSBTS AL s 5t 7Ry 0 I R T
» B R SR IR K . 2R B TR,

B H TSI 20 8 TATLB], AR S AT ML RFE

ARG H T A O E

KA BOH PR ILEC S S a0 F -

POE L IR 2

B B UYER AR

i H

B RRFRIE

R b R

FHIR [ 3

B

PrIH IR

(D FREEFYHTIHFRR 35
SE, FUE AT g A R T H
20 fFiEE s

(2) WEAPTIHERR 8 4, Mo
M T HEIEIEE W 8
eV 16 SE AT R &R
W, WA HEHTE B R IR S5 A
PR ] 52 878 75 20 FEisE .

(D B )= @5 IHAERR 35 48, Fiik {8 A
R INE 20 iz 1,

(2) WAPTHER 12 £, BEMNE RS H
JELEIZE AL 12 FdAT A& S0, W&
S B BEAR IR 45 AR PR W] 5E 38 78 5 20 SFI2E .

ZE BUR
JIRR

ATRH 58 R 1L H 185 P
) R E BN TR
wE. RYE GrREfE R
) . RN A
BT, JCREA RN, A
B 1) 0 22 fo 30

AWH B e R IR IS E P ) R s
B AL 3 2R OR TR I P e P VP T UE DR
SH2ITVFRANIE) f (RS 2 A VFATE) » o
HITPITTE [ 5 A ROWIRR - SEAT sl A8 B
CHE S e A VFRIE) A RO 5 48, A 200 i
AR A JFUR UENL O R IE L, 24 =] Tl A 5K
% o AE S AN AE S R B AG

R
P OYIRR

HEARREHAZH, AIH
R R T H 2275 31
KAWL

BEAR R R H, AT H AR E BRI
H 28 A R Pl

(D &E

HEH

AR OL AR RATIL AT AR B 00, BRI ERARER

B REIRIUE L st 1ia7 et I E F g By BAAT I, FAT kAT tE 2w
WEH SRR E RS DL R .

FF5 NGB 47 Mk AT LT H 44 %K [FI47 Mk T BT H v 558

| PREERERE BB | PR e | 24 5 GREDN 4 4, I8 EH 20
AIRAF BIH )

5 | WEBESTTLR Y | LSRR A | 24 5 CRBM 44, JZEW 20
AIRA T e BT e i H )

3 H sl (ERD | sUBEE iR | 23 4 R34, 25 20
AR AR 23 7 O R TI H &)

LRI, BRTALLAE FiHHHR 20 FHFELABT:
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5 N B o #R R B LA q{EHHEH
’ FERSERDAR | R EAZIL 125MNp | 26 F (GERHE 1 5, B8 H 25
] HXAR A R )
BRAEEREB FTFER
/100 77 F BB A 4Lk
9 PR AR RSAR | AEEMEEH00FTF | 21 5 GEEA1F, E2EH20
AR RTHHFREEK | F)
I B -—H%3 300MW 7
3]

H LR AR AR, [FAT AT LIl H L 36 5 B gk it 29 B A G TH S it
20 £, EEBEIH B A KIS E MK BB SO R RIE . tBAh, Bk
N B TR D K AR B 18 8 SE R, Bt P IRAIE 1 TR YT 0 T H
20 S E WM ENL AT . WEARRHAZH, EASCH 2R TR
OFFSHEE R 20 5, BARTEOLR

D St
Fe B 47 BOEEER g‘ﬁ%ﬁ%fﬁ
56 [E ¥ 5 Bk A K 2 R Z o0y JamesM.Slater
U R SR 1990 % 30
2 H AR [E 37 hE 0 AREEFE (NCCKashiwa) 1998 4F 28 4F
3 H AR SP K22 T I i e O 2001 4F 25 4F
% [H Bk & & E BE FrancisH.Burr i 1~ & o0
4 CMGED 2001 4F 25 4F
5 Ly ZR 386 TR 3 26 AR 1= B o 1 YR T HR O 2004 4F 22 4F
6 FE[E ik B BLIR R A B e B AT T 2006 4F 20 4F
7 F[E MD 2 AR R - TR 97 0 2006 4F 20 4F

LR P, ARSERINA 22 S FEMINB0E, S5 REAT A2 =35 H JE
RS, HEwaHEIH B 5 e 5] 208 50 A% L I SORR, A%
THE s E R A k.

I\ GEEOLETEIEE R BREH. AR EREFRAERT NZHX
DETHIKSE, BRRFHE AELETHEGBERRE. RN A LK &
AR ROL U AT B AL S E S, S A IR S B SEit 2 & AT Res il Rk 32
FHKRRRZ G, REMFE (EMPE) Rk (EERNERET—RITRE 6
5) 6-1 71 6-2 HIAHRIE

(—) GaX0ETREER. BREH. AR ERFHIIWERIT AEH
Z0EST K YE
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0BT AL T 2012 5, EeA) BT A WS PRIEH K A TR . )]
220 BT ST ARIRSERRAE, EERFAL 160 1A, MROvEsifiEs
EHREEERAFOLIH .

ISR B LI E A RIS E , K5 E PR ST 5 W] REAFAEIR]
b5 e v A, DRI S s ) N R e B AR IS 3 AR AR P 0 2 D R TT VRN BT A ]
SCHLIER, LABERCEAS ) M R sa g . [RItk, RAT AT 2018 4EZ 1k T R0 &
7 55%HIBEL. 2018 FES, KT NIFH ELBEST 55%HIBUR KA .

FOLERITHR AR BEIRAE: AR @R, MU= ZPER
DB AR, B AR S R S, 822 AR Y 4 2 = DA B SRR AR
L7 0T 2RO BRI AR 2 R 55% 0 45% BT O, B — R IB TRV AE
I8 7R 43 2 Th 3 o 3 L

FERRLEFS, EEQAULEFFHAR. 2018 F£45, ZNEHFH
CHERYREPREFE A, BB E RO EIT A E R E B 0BT
HEMTR, AAL—BRARBERBRARSLERRGFLT, RE (DLt E
W # 3B F—&HMHHRA) AR “ERERALT, BRAFTTRERAGAFA
WA RE R AE XL MA BB TR EXFFRLT, BAFTRLEFEL
AR EREARET B EFRBK T4 X EFNQIERE, AR FIBT L2 F WA 3R
BEFTERA . BRFEF RO AXFCHEERRTTFANFERA: ...... BXFHE
HMBETORRBEEARBREFASEAUBRAVMPHEHARRTALERE
ZTRER”; RARE (LT A ERSE) WAZ “FTIHEHBZI—, A
WA LT SRR . BTH BRI ZE LTS B R RS 2N
SEFAFHALARAE BIREFRGREZICETZLEFHANEE,
ABEHECEANEFL,

2018 F 24, ZVEFWELZLENYAALSTELRLABE, ZAFTEHE
BHERLAGESLARSE, ARASICESNSTARABELETIHL, ¥y
BREFZHOAR AR, BEFREFHEICEFHZERITHEAEHS.

g, FPA 0BT 55%BU [ BREE 2 AT DU ] 2SO R T
(Z) FRBREFHERELETHRGHMAER. HRMEA RN
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1. HRGMEREE

P 22 [E B S b R B R R AL PN BE X, REBEX R SE T 2019 ERk, b
B XM JE T 2023 TPk FEAEPIANBE XA — 2 B, FEBE X 373t )& T
2 E RO EERE, EBE X 7R T 0BT .

FA AL AN BE X A Rk 2 i [ PR le 2 b R gt 18 o JbEBe X AE 2023
FIPV e, PAEREX 13 A& T AT N7~ 7] 220 BRd7, R 2 [ Pr=
O ERIEE AR XA RFER, 0B R .

FAT, FAb R A e X BB BE X O MR TR RO, 7540 T R A FH 2R -
NRIESETHRALAE F R0, 2x ] e 4 8 SRR I H AR AL BE X, FFRESE T 50K
FIgER, a2 E bR O RGO E B SRR, IR R0y L
BEIX )37 .

2. HEMEA K

2023 FEJbBEX LG, AREFEME X OETFA I X i, &N
¥ N 427 JU/AE/M?. AR SRR BT I E B aE kX — 101, 1A 250 BT L
TR E AN 420 T0/4F/m?.

2025 4, JERE X3 T IHPEEH S 4008 374 Ju/4F/m?2. A ] ) 250 BT R4
FAGE 0 AN AT IHPEEY S U SR, 5 R BIB R ER R T 2, e T4
B SR, MEems e S A R,

(Z) SEETRERALA T Bk & ER, WHARERTE LELE R
ReFr M EN R 5, REBR/FE CEMMEY K (CRERNEHE—
RITEE 6 &) 6-1 F 6-2 FIAHXHE

1. B8R0 E LhEaTr E L% $ KRB 5 B

AN, EiARM I E WS NG EETIMEE; BRAIT AN, 5L
Brdz i N B ol 2 BV SRR RS H . B E . B EIR . AESE R
%, 5B A BIAAAAE RN SE SR D

AN, BT A F S bR E NSRBI b 2 (8], SREBRAE 5 ) & RN T
10 JiJG, AEERRNTHIKEEZ S .
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2. FR B St fE i Rk 4 K SRERRE 5 R L

AR SF B A St B BRETRI A L5 iRy 0 I S S PRiEh A
FEA] R AR ML ANFAE MY 55 A B R S 0 S50 B St AN 258 [ M 58 5

AV BRI H S B TR T R I S 3 A 4 R T 2 R Bk 2 2
Hty, WHIZE GRS REFEN T S G55, X R L i o,
AN 55 SRR N3 ) R ARV ORI AE 5

BERIRIUH St e, 0 K i A R AL B AR T m 20 BRI T I L R O
B EST RKAT NIERI A F], KAT NG 20 BT Z B BV R & 45 B A s
5o

3. &

gi bprik, e CEWARNER RATIEMNE EINE) K (HE MIUE e 5]
——RATIRE 6 5) 6-1 F1 6-2 MIHIRME, ST H SEhtifa, e SiERBR.
S s 425 1) N R JE 425 1) P SEL A £ b i B8 ) ol B R AN 2 (18 R 5 4 s 8 R T (1
RIKAZ Ty, B ™ B0 w2 8 AR

ARG E L G, AR F R AL 5, 56 GEMIMNE) X
CIEENIE 85 ——KATHRE 6 5) 6-1 fl 6-2 AR E

i~ GEUARBRRM™. ERTERR, BUorER0mE B3 IR
XRATARKISGIHIR W, REFEL DT KTHRIIXE .

RAT NI T 58 9277 e LA S DU AR T 2 WA Rl 5 2 ) —/ i/ (—)
RAT N 2 AR B (I 00 76 3 TR ek R O« O J 3 [ el o5 A L
PRARHE 7. 2025 FFLE,  RAT NI 8] 5E B 77 R To % B 77 W s 4t IH B4 70,514.60
Jivt: FEIEFETRE “HRERESPOHERA R FHOIE” T 2026 4 3
JVIRBNTUE AT RS 9T 58 e [, % ] J5 R AR B I AT IR LS 4,142.44 T30 K
RGER U H A B [ 5, R T IR S A& v AN 7,300 Tt £
2EARIABRAIAAZRAOHLBAEHEFHEIT IR EH|LA T ALY
11,442. 44 77 7, &2 8] 2025 5 B & LN L E AR 2. 81%,

ARG H By 2 48, G A AR SC B R 0 RIE 2 TUE T A3 H
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RES, TEFRVHRITIHFES, DIEARRPE N ARG H A2 5 AT NG EL S
PR RANHMIFEN o ARSI H BENZE W, 3 M AR e e BB B B
BEIT IR PR 20 RAT NG BN ST K — € I TSR, (EZ SR 45 DA T 2 EL A
AR, AT N5 KT B MR-

(1) FE3 H Hrasd 377 1H #E4H o5 EEBK

ARG H A FIG AT IR A 7,300 7570, HRAT NAFER ™ KO
[ 76 2 AR AR AT IF R S B EE A B 10% 7 BEBUAR, 0 2 m) BEAR ) 7K

SR/
(2) FEIIAEHMEA ER T %

OS] 2023 S REEE [ 3 B T IH AR PR e A, KRR B 23 IH 52 Be, B
B A PEEE I B AL R, RENE A RO AS R S H B8 37 10 W 1 520

(3) AFIEGBAIR K FENE

2026 2, N FEARMEAIE N, BERREHEEI. BEEA
F F e SRR e K R A TR E P Be B TR A F B & R KRS
REMS A5 S0 1 3 18 4T TH 8 5 SR B 52

gi b, FEEBIAARRER T H ALK A F &g Svm KR E K, Z%uiH
BEG, EAEMARTEEIE, ZER0E Fgdr B S0 kAT NaE g
R — B WA S, (EZ2 b 2 BB A ok, KATANE— 28 K5
A XU 85 70N o

+. EEERWHRBWHERK A (9) HRER, HWHERSEEEYPALE
A R, SCREE BTN E BB E SR RESE, REBRTRERT
ANEEBEVFGRIRAFELERET .

(—) ZEEBRTHBEWHIBRER (9 HEER, HHREREEPFRNT
EEF RS

AR AT E B R IUE &R Fia7 e I E . B B REFEDUE 1
HWHN 2 4, FEXPERAS R KA . RIEME, TH#ER TGS
1 4E 15 R N-5,595.06 T3 76, 3R 2 SR FEN-3,560.26 T3 G, 55 3 SEEFE N
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-442.08 Ji 70, 3 4 IR H T NE . BT RTR A, 25 AR EEFETH £ 2027
RNV, W 2029 FEA SN A FV G R TR

JiFi6R T ARG IS E BN 2 4, IR ERA R KA B iR
PRI, TH e R K5 1R 1A D-778.59 178, 5 2 SR A N-1,116.14
ST, 93 ERE THEETHRAEY 1,000 737t H o e g Eidim, £ 8
FRIATH T N . T ARG, A AR AT AL I E AR 2027 )5 3l
e, 2029 G20 TSR RO R .

Zx ERA, FIHN AU I AT BN, A0t 2 w1 F FPR I IE i
RECI o A R P RE S R F ZEHOR T AL S I B DL, 2026 58—
FEAFRAA 96,939.82 Ji 70, ARG VAEREHARIEA-5,231.01 /37T, RS
56.32% #7 /T ISR R T (R i, R SR E RS Ak T T e
FPIRAS, RS4RI H Ao IR 2 — e i), nlRES SRR H dlitis
J PRI A 2 R A E TG B R 1) AU o

(=) SEREF R E H L Z T E MR R, REENTHERITA
ZENGRRTFRLE RS

1. ERIHE ry L2
(1) BERFIME
1) RN E K BGR, A BREETE Rk 25 KEpLE

2025 4 10 H, (3 STl E [ R FF AL o A 58+ 1A~ A AL
R 5 X AR Re CRTITREIRE SRt Tahi@m) Mah 6,
R 3 B NI N T 2l fb s fgt =T 2 Fll oAb B R R AL . BURAE T %
JEERH . BRFRET GG, R RBZFENRTIER, FREEHE, 277
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	问题一：报告期内，发行人主营业务收入主要来自于医疗业，主要运营主体为西安高新医院（以下简称高新医院）
	一、说明报告期内发行人收入增长但持续亏损的原因，与同行业可比公司是否一致；说明医保支付改革等行业政策
	（一）报告期内发行人收入增长但持续亏损的原因，与同行业可比公司是否一致
	OLE_LINK5

	（二）医保支付改革等行业政策变动对发行人各医院单价、毛利率、住院人次等指标的具体影响，是否可能对发行
	OLE_LINK3
	OLE_LINK6


	二、结合发行人定价模式、收入规模、收入结构、成本构成情况、竞争优势等，说明发行人毛利率高于同行业可比
	（一）发行人定价模式、收入规模、收入结构、成本构成情况、竞争优势等
	OLE_LINK66

	（二）发行人毛利率高于同行业可比公司的合理性

	三、说明报告期内发行人净利润与经营活动产生的现金流量净额存在较大差异的原因及合理性。
	（一）发行人净利润与经营活动产生的现金流量净额的差异情况
	（二）各期净利润与经营活动产生的现金流量净额存在较大差异的具体原因及合理性

	四、说明流动比率及速动比率低于同行业可比公司平均水平、资产负债率高于同行业可比公司平均水平的原因及合
	（一）流动比率及速动比率低于同行业可比公司平均水平、资产负债率高于同行业可比公司平均水平的原因及合理
	（二）结合发行人货币资金、营运资金需求、带息债务及偿还安排、在建或拟建项目支出安排等情况，说明发行人
	OLE_LINK1
	OLE_LINK2
	OLE_LINK12
	OLE_LINK7


	五、结合报告期内发行人房屋建筑物和设施使用情况、在建工程建设进展情况、期后转固时点及具体依据，说明公
	（一）发行人房屋建筑物和设施使用情况、在建工程建设进展情况、期后转固时点及具体依据
	OLE_LINK4

	（二）公司固定资产减值计提充分，在建工程转固及时，相关会计处理符合《企业会计准则》的相关规定
	OLE_LINK10

	（三）说明在建工程相关支出流向、是否涉及关联方，在建工程的盘点手段、盘点具体过程及取得的证据，是否账

	六、说明发行人预付设备款、工程款、往来款、资产处置款等的具体内容、发生背景及期后结转情况，款项支付是
	（一）发行人预付设备款、工程款的具体内容、发生背景及期后结转情况，款项支付是否与合同约定一致，交易对
	（二）发行人往来款、资产处置款的具体内容、发生背景及期后结转情况，款项支付是否与合同约定一致，交易对
	OLE_LINK9


	七、列示财务性投资相关科目具体情况，说明君平保险经纪股份有限公司的基本情况、是否涉及类金融业务，本次
	（一）列示财务性投资相关科目具体情况，说明君平保险经纪股份有限公司的基本情况、是否涉及类金融业务，本
	（二）发行人最近一期末是否存在持有金额较大的财务性投资（包括类金融业务）情形，自本次发行董事会前六个

	【会计师核查程序及意见】
	（一）核查程序
	（二）核查意见


	问题二：公司本次向特定对象发行股票拟募集资金总额不超过100,753.93万元（含本数），扣除发行费
	三、分别列示各募投项目投资测算过程，装修面积、设备购置数量的确定依据及合理性，与新增床位或治疗人数的
	（一）智慧康养项目
	1、投资测算过程，装修面积、设备购置数量的确定依据及合理性，与新增床位或治疗人数的匹配关系，设备购置
	2、装修单价、设备单价、安装费用、单位面积投资规模与发行人已投产项目及同行业公司类似项目是否存在明显

	（二）质子治疗中心二期项目
	1、投资测算过程，装修面积、设备购置数量的确定依据及合理性，与新增床位或治疗人数的匹配关系，设备购置
	2、装修单价、设备单价、安装费用、单位面积投资规模与发行人已投产项目及同行业公司类似项目是否存在明显


	四、结合康养行业发展情况、医保支付政策、区域需求测算及市场格局、同行业可比公司同类项目建设及运营情况
	（一）康养行业发展情况、医保支付政策、区域需求测算及市场格局、同行业可比公司同类项目建设及运营情况、
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