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Exhibit 1: Global medicine market size and growth 2014-2028 including estimated COVID-19 vaccine and
therapeutic spending
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Source: IQVIA Market Prognosis, Sep 2023; IQVIA Institute, Dec 2023.

BEAKIE: IQVIA

2. PEEHTILRBEHLR

Forecast

25%

20%

15%

10%

% Growth constant US$

n
ES

o
X

=@= % Growth constant US$

LK, BEERELFFEEK, NRAEFAF AW R, By iRkl
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BHTER, RAATIANE AR, DURCERALHERR IR . K fE R Ml HE B)
PR 2570 ST 5 2 SN Z R T, JRIE B 2 AT MV ORGB 52 21 23 A S BURF IR 5%
T, EEREF T SEEBOREZWAE, EHMMFRTIZAREK, 2
DU P e RAF R S, RIEERIE K.

2024 4 3 ABURF TG, IIRGIHI 55 A g, BT & E Y
EAEHIE S, QR A E JOENBUR TR . 2024 £ 7 H 5 H,
IS5 Betb it (4B 2K SCRP QBTG R SEH T 58D, B R S BORSCRE, i
SRR DRORSOAT . T ORI« 24 G B A o ) A B 3L it B S5 R A 1) B
VA, TR IO o PP AR R BT B S AL, DA BT A PRI RE . T
A 31 H, EAWREE—BRA T ORI 24 I AR PF A AR T
) 5 DB BIHT2G I RIS B T R R . 2025 SEEEPIR, BUF TAER
AR BRI AR T ARG . SO f BRI e R S R, fRIEERST . BR
PR BRZG YRR AR, oo , A ARREUR, SR E VA AR
IEANRBEARH 2S804 25 i i LA, 52 QU245 s, SCRe R
ZiR . TE T R 2 AR AR B A R ML, e Bl m B 24 Al g o R
&7

#i% Frost & Sullivan Hi4if, I B2 2517l 1 B N FIRID A DR 5 5 = 10 3
K. 2023 4, REEHTIHMBLEEIL 1.6 JTLTANRT, HHBHK
FF ATSCATRE T HOHR AL B REIR IR IOk, i 21 2027 4, EEEZ T
R bA 7.9%IIER G HMK S 2.2 i m AR T

2018-2027 - BEZH AR L TN (HZuANR)D

h EERZ T A TR, 2018-2027E

g ] HEEMEKE
2018-2023 1.1%
2023-2027E 7.9%
By Hz AET
2,190.1
2,034.5
1,734.5 1.875.5
1,633.0 1,591.2 1618.3 -
1,533.4 I 1.448.0 1,554.1 I
2018 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E
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HAERIE: Frost & Sullivan
(1) th2e2h

A E R 2T M F A 57 JEORE 2 R4 2 24 i R 7R I S AT L e, e, B2
JEURK 24 S A 22 24 S R0 00 B3 i, R — D R R R R R R A R A2
il B T NG . SW A 2] R A2 R B T 4y
R TSR BREER . BB AR NS 2R . A2
FIHNEAT IR ARSI EZE AT, RIFAA S THE. Flm2mk
i, AR R H AR S T R I

2018 4, EMFATIHIEIARZ 7,875 LG NIRRT, BEEZERER
SRR, 2023 ETTIIREL) 7,021 {ZTC AR T 7EFREE RN Hr 4R
b NABEAWIEK . AN Z IR, B ORR RB 0T 4 BT R 2
PASCHEAWEIMEE 5, ASKRILE YT &SRO AR n, Bik3 2027
, RENEA T2 UL 3.6%MEE G K REIEK R 8,073 2t AR .

2018-2027 B EA MR AT (HZTART)

HEL2EA T A T, 2018-2027E

o] HAFNKE
2018-2023 2.3%
2023-2027E 3.6%
By HZ AR®
819.0
807.3
787.5 7815
751.0 752.7
0 7226
Im&5 i ] I
2018 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E

HHE RIS Frost & Sullivan

FE A~ 2 i AT ML AAE = O 2509 5, AT WK SE SR O TAN, T4
oK IR 77 B 5 3 i 7 S50 22 3 ok — 01 VR A 2 24 A B AR R SR BUR 2 T
CaFENRE . TR IR BERIPT B . BB Boommt
REETT RO G 88 71 LA AR KA = 2 i se 4 i i EAL T3t

(2) Hpkzh
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R 24 2 DA [ A% G v B 24 D9 ROk, 8 3o T I ) RS % A A [ 7 Y F o 24
il n EAR, B AL B R BURSE SRR, e R E g AR S K
SCRR G AR . RS B BRI 251 L BN R R B A R X
REEERF R AEVRTT G B0 S BEME A AE T TRV T ORI B, CO IR K
BCPTIESE, RHHIE.

R ZE R AP EE IR, AREA T TR BT . 2024 FEELR
Haifi s, L 3,159 #hdhdh, b, POZ56 1,765 ff, iy 1,394 #,
2RI 892 Fho TEIZEZ TLAE AR S (1 A T HEHE RO IR AL 1 52 T
PEREE BB T BRI DA R (O TR i R 25 R 55 57 2 R R 1 T 3 0D
CTIAR” REA KRR SFERIMEAH G, R BKG gk a9
K, ATAL AR RIS [ I A

2023 FRE T HIHIMEIER] 4,515.5 /2 c NERT. TitE 2027 4, Hili
IR IA R 5,505.2 {Ze N, 2023 4E4 2027 EHEIE SHER KR
N 51%.

2018-2027 P E AP THME L TN (2T ART)

A B 2 T S R B T, 201820278

g HEERER
2018-2023 -1.4%
2023-2027E 51%

B HZ ART

530.6 550.5

483.7 502.0 iore 480.5 506.1
430.2 -
I I ] I i I I I I

2018 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E

BAE KR : Frost & Sullivan
3. RESIFA TR

BB B TRE - 7 M A 1 e W A7 (B 220 3 A2 37 B A 7 0 (A% o 5 3L
re LR BR 2 U BB o AL T I SRR o 1 SO T BT 24 1) SCRFIBUR B A
EG, 2024 F 7 H, EFKGRFRE—DRA T (DALEIH 251l RS % F
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AR TAET R AR A A 25l R0 1 B A R 2024 45 7 HE %
BEHEE T (A BESK CRFOIBT 2 R R SEM T %), M SR, BEARSC AT, il
ORI . 24 G B RS DA R PR B S5 3R 4T S 45 T 2 BE 2R SO 8 2024 4F % 2025
RG24 SN AR o R 22 11 v ] b 1E 328 A0 ) 1) 12
SRR K AT, FRTEAIRSE SR I T PUERBE  (Fast-follow) [ [7] 28 %
(Best-in-Class, BIC) FI[H$ ¥ il (First-in-Class, FIC) k. Gl i/E N —
i R] A o R S 0 4 AT R YR 9T 7 2B AL I PR 7 SR B B2 SR A, LA
RO BN S K. RS E B RS REAHE. (HA5HZ40 ki
—J7 TP S R B ok B B A, R MmN 22Es; [N d
W MR A sk BRI e kAL, FEEalE = mE. REBRIREEG TH
SRR 42 F7 3 FE Q8 25 W R S 4 3k AR, B8 25 X AFF R A 355 AN a0 ok )
i

QIHTZ51E R B AT 24T R B A% O IR B) 11, (EBURIAG ., HAR e i3k A
brEfEs 2 SR REHED T, SIPEE RIS, RIE Q2 Hn MGk
WS TR, B A D2 8 AR 1 D0 S8R 22 o0 1 5 75 R 1) 3
K, QU2 T AW K AR 90 WrRr v R SO R s R AR, 2022
T [ QT G T LA $] 6,790 1478, Tiivt 2027 SEK5IAF] 11,170 147T, 2022
TFE-2027 4FH) CAGR N 10.47%; 2022 SEBIE 245 K il 2548 0 [ 24 i 3 b i o5
Lo 41%. 59%, Tiivh 2027 SEQ1H 24 T USSR 07 41 25, Q8 24 K75 il
2y &5 EERE 7 ik B 51% 49%.
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2018-2027E H B SIH 25 T AR K 3 iE

e o [ €1 8 B W H M (+1CR) e YOY (%)
1200 - 20%

1000 | 45%

800 -
- 10%

m.
- 5%

400
a5 4 - 0%
0 - - =5%

2019 2020 2021 2022 202 2024 2025E 2026E 2027E
2018-2027E H [ 2 i 37 o QUBTZ A 01 i 25 1 o5 BB L

=gl SR (%) HHESE (%)

100%
90%
80%
70% -
60% -
50% -
40% -
30% -
20% -
10% -
0% -

2018 2019 2020 2021 2023E 2024E 2025E 2026E  2027E

BORBRIE: b R RIS RS, SRS

(M) ZH&ERE RS

1. ZHERANA

LM% (Hepatitis B) /& H LB 2955 (Hepatitis B Virus, HBV, ##R
CHHRER SRR, FREM MR, BHESEZ ROERA R, DU RAEMER AR N
¥, AR ZEEMEFEN —FALMERR, =7, S8R Ko, X
L PR R A DI RE R N EE IR R I . 752697 O B g M 4
JH5 AT A B, s R I e A BRI AN B T I PR A 1 1 JH ¢ 3 IR
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o HET, OHFREAR ERARAERG AN, WK LRSS Hisa A, BIRIE
JHF DI e 1E 5 18 e A1 AE 22 5 LB P s B4 B4, CRIFHEAL . s SR .

HAT, B0 58 O Rk ™ 5 gl N Sl Fe (o th e, o2 R
METRAT BN I R G 2 —, 18 LR E AR, R A Y
ERAFN 2%~10%, JHAEL B BE N e IR 2 3%~6%, M1/ i
BE NP BAAAIMET 2 4.

AT R R
B 90%kE & O
B oL 25%-30% B FRLE: 2%-10% FREE: 3%-6% %
F R A FN 3%5%

RAZYE AT B 4L

¥ AG: 5%109
SR I (54 4 7% %14%-35%)

FORMRIE:  rh B B O
fECHFRE MR RS FE S, e DNA BEATE F40%, 7€ DNA R&EEK
ERR, PIZEERIB O8NS, TEBGBIREM 3L A PR DNA 43 F
(covalently closed circular DNA, cccDNA) . Zifu4t Z BT % 555 DNA & —
FlbA SRR B0 5% DNA (relaxed circular DNA, rcDNA) 43F. cccDNA &2
I FE AT AR R 20 RNA S0 R A AR, BARH S EE D, BTl R A4
5~50 A5 DL, HX 0 A 0 DU QSRS @ L B T R
S, WA TERR T AL A cccDNA, A REMIR IS BR O B8 m S IR A,
REPURBRRIT Z B AR, HHE TR 2MERIER cccDNA KIHZ LI
Mepi, HATEA 3K B EBRR cccDNA. MR8 I R AT IH 7 2% & #01)
(B BB RIGRIA & (hfethia @ L), “/N=FA” ZHRTATL
X B EEIT BAR H AR . B AT QAT LUE BRI 4 fiad, L Pim 1897 B
J&, PRAR BRGNS, 5 1ERYT Z AR I BRI B M EE 2 R E R T
PRI BT, 2P DNA HJFOR I s B H AR E LUR RIS 21 iy o
LHPiEE DNA, RMEFRI “R=F” % “/N=[1" . CRFRDIREMEIR @ ER
FDhRE AT bR IR, ERIFASI, UIRAAE L BE, TENURSGRIETT R
RIS, WTRE bk OO . IR PRIA A% ORHIE 2 HBsAg 1R HBV DNA
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KA 2] 220 Fra: 6 AN H DL R
2. ZIFRANH

CIFRZIRT Lo NBUR #2459 DRIFBT R DL AT SR 25 UL R i 4 4k
2i, BURBAMI LA NIZE R TIRER R BRI A4 b
HE T RA ), SR RIQTT R UPURTE AR, AR 2 A% . H
A A, MG —Fh 2 s P AT LUVA 8 OB, R R () KA EHt
TREEM EIRIATT F B, R BAHERE SRR T 7T &R .

(P CRF R BiaTRR (2022 MO ) HEE RS (ETV) « BLRE
WitE il (TDF) . & SIRABEWHES (TAF) M3CKEEES (TME) 1E
NAEE CHFHUR TR I — R HEE A . T (R RUUMIR s et
MHYERET, ARIIFLAEA TS, (RS AESEK, e Em itk
AL

THBERAETITRERE S R E, BAEPURTMRTY RZRIhEE, B
ML TG DA H R, RRTIHRAGWR = === E
w, REARKIGENNS . HikGZ2RHEO &S, HEERE, MT4
I FF D REA & N TR DUR AR Al ISR AN AT DI Re iR E R, T2 g
RAEEFR AN A TR, EREWN, E2FKEEERHMTIERITIEU
JIE BIMEAR AR S IR HRCR, ] W AR BB X Tl PR IE A R K
R

I

TRIFPU2 AR PR I 25, B TR IIRERR)T, S I A4l
RIS T RE 32 25 (I i, 238 R VE S 18 P 2% 28 29 W51 o H R o4
PEERR . FHEREE. YO, KRS ORK QBT EZRGYIEDY H AT it 7 F
WA TT I — RNV IR AT 25, RE DRI ARG S8 T O IBE 588 vy P JUE P 75 e
71, AR, R I R AR, T2 N TR, 2
(EPE ORI RBIRTEr)  CLHMIVERT R 2 indR ) MIBRISRE 4D 45,

3. ZHATHATHIR

MRAEEF DAL (2024 F2BRATRIME) , HBV BRI AVERAT, W
BEVERF R CBON DR T E5 00 3RS R 9YN “ R T o 2022 FAERKZ
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2.54 AZABYE PR G, 2022 AEFIE 120 Jifl. 2022 SRR EEMET & FECRY
130 G ABET:, Hob 83%MIFET Wil AT 51 #E . 52 HBV Bk AR SR R
SN, AFMLIX HBV ERYLITAT SR 22 R, VE K -P i X 2 19 450 e
i, FUGR AR

i Polaris Observatory Collaborators AfiEHE E~, 2022 K [E HBV &Y
Hik 7,974 TN, HApEME AT EE 2,000 J7A-3,000 Ji . FRIEHE TR
G E SRR R, TR, REREENRE MR IE LR R AR B 100
Jikidi. BARTRIE CHF P RN 2R AE 2013 L&A 90% LA b, AT PAE A%
TRB B ARG, AHRTCIEMRRIE AP EE IS BT FEEERTEX,
A REAL . SR T AN 2B FE S . oM R KR EN
69.25/10 Ji N, FET-%A 0.03/10 Ji N, 2021 FEFRE A 72 B 0 85 1 AT 48 k34
1 BE R 2 3% F Gevt- 45 R WHZ AR B MR BN 105,579 NIk, F3IEREH 9.8
H, 29K 2,818.1 JG. MRS -HAEER 2 42 0 2% 43 43 R AR R 2 2 TR YL 2
AeBAHIER BRI RBIEIERE) (2022 0O, HArH EEE
RIS HRLAN 22%, PURTHRITEN 15%, BARSHIRAGIT IR, RYE
AR T A4 40 (World Health Organization, WHO) $2 H! ) 2030 43 4% 25 14
FRETER, JRi 12 2R RIZ KB E] 90%. RITFRILE] 80%. HHjik
[E ZHFEIT LS WHO $2H “ 2 2030 EIT KRR E2 W R AT 25 Ml 3
90%F1 80%” TE K ZERE. HULF WL, FKIE HBV %A B KT K.

RRE
03% 03% 07% 07% 0.7%

B XxXB HAXx ZE =®E ®BE 2R +H

e 28.0% 35.0%
10.0% 19.0% 19.0% 20.0% - l l

2R XE +EH ZE #E xXE BX HBE

290% 31.0% 32.0% 32.0%
19.0%
ar= 11.0%
i 5.0%

2R ©E ZEH ®E #EA XxXE BX HBHE

7.2%

4.9%
3.0%

25.0%
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PORIRIE: ZhE (gt 2T R )

H1T HBV 84 51 e 5 % P i A AL 26 3 L i 80% AT 60%, &
FEEF TR BT oRIEY), KRR EAEERT R, TILE
X F R BCR M, RE AT R ES, T E
Pro KK CIF T G%0KIRE) J7oKk B T8 A7 i BT, Bk R oRBE
LR, BITRAE PR B (R RAWBER IR LK E L2 G5
LTI RFAMN LT, ST A EFEREE K. RIE Frost &
Sullivan Guit-#d 2R, WiTE] 2030 4, FRIE L9565 2459 T 3 BOR S
700 147G, 2019-2030 T 4E) 2 GG AKG 1A ] 18% Y ey MY 1 /K F-

() RITARLITIRSFER
1. RAT NFEATAL N BT S Az
(1) Befkmighs

L= 25 3 AT O B R BEAT ML A Y 2052, R, 4l 73 Ak
%, NRARBEEAWAKITH B B EREARWSE . NAH . g 35 S8R i AE
B2 252 o AUST i 22 5 A S8 S T I HTHE 1 B P AT B 38 rBE 22

B 2024 4 12 H 31 H, RIEH LS, A REZMIVIEA 499 5,
N TS ARE WSORAELEZAT L 9 5 Sk 3B A MV A LA A7 AE — (R 22 8, ELE JHF O {g
FEX — 4053 Uk, A RRBE T RS — R, RN E N A
Ak, 2EAFERHANRSEES. SilEES. BERT. FoKRE.
BB AR il R E () KPL R A R AR, B AR
(B8 KPL IR B2 fh il — SN IR (E IR 4R
. TARESFAE B RGZE ) , AT AR T EN I,
AR BFIRAE T RN G FH 2008 . [, 20w B RE S it 1 A R
FESILBET 2R BT 7 S, TERAE AN L, Hb, 1 ki
AN AR, 13RS I HHIGIR, 3 FabT THAGIR. a4k, A RIFREEm
RANAFEFRIIEE, FFELRT A S BHERMRH, I T 2 45 T I (d Fe S ) 7 Ll
ZWIRE T O IRRIG RN “BiER” , RUBHEE CFIRRE R E AR, B0
TR BE AT A 249 00 5 50 1 B 245 AR P IR R o A 7 g Al
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PN EIARARREFF BN R BN, FEILEHAT 7 5 T3 AT R a2 al B,
PRI HT A 77 B 2 A 55400, g AN RS L HES) BB 29 W00 s, St B3 &
JEbms, FFEERRTHE B I SE S T

(2) 2051 s
OB E+~4

R R MM TIRTT CH0 B8 AL A E— A MR A% H R ALY 1
2y, R TIRIT RN 0 3 S ORI e e R A, BT A A2
NTES R B YE AT K, 52 B AR R R O B AR 5 LR BRI %
(JR) KW, BAEPORERE /. (R 25 5800 REsE, A EEE AT
BriaTE e BHERE N 225 BT IERHATT, A E 0 B AT DRI T
e nl, BT e PURMIS A4, # BE HE AR IR X8R
I7 I BAR 28 5

2019 F 9 H, AFMEBERBREAKS RGP AZHRARLTE, N5
W T HARS BRI VEIR. WIS 25 AMBIX 2 S SR R I AR,
HET 2019 4 12 HIFIEHAT . 2021 5 2022 4, 2w B R %E SO 4%
Hibs “2021 45T ZRICHAR B P MRS 45 A2 R BRI & “2022 4RI
5 U PR TR T AER, R XCEHEE TR, g, YLV, .
HREFIL 20 METH. BRAETIEEARAE G, BERT 2024 FHIRLEENR
JUARERH 13 Mo AR EE A R 2K I A TE R e A AU, AR RE R
FAEFFIIL 25 b 2023 FEHIERN G 63.26%, 1THAAE—; 2024 FJE
BIEHIT 5% 62.65%, TR E—.

QN & it

N B AR B T R R B R SR TR A, R & SR 2 R 5
Biva e — SN — 5. S AR B h TR EERE 50, ARl PuE s
BOMER TR P RERR 0 AT 40 M SR AR B, KRR E M, Rl
B AL IS BT, AT 22 AR R E T, A S0 L i B 0 M 22 4
B A7 SR T T R R R DO R I B ThRE, WA, &SR

PR By 5 VA = P ) T A T g 5 R S ey, R I 2 M P Y
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4 H EGAHERE, ATE SIRRAE R T A E R 2023 SRR E
Wi HZE 0.28%, TIHELE 14; 2024 FFEHERT HZE 0.79%, T HELSE
14,

(7K KB T A A

K& E TSGRy B RAE VS N BOA AT ORIT 254, sefRIP ARG E
RAmpeis, s IEmsEaE s, (g, IR RAE Y, T
Z RN T R AR, S (e ORI R BTG IRR) (MR R i2 G 1R
B IR RIIRFT29M . 1O ) o X 2aboK B AR PR IE SR 2 AR (]
AT ORI TOPRBAN A B OREE 25 80 H 3D o 7K QBTS2 8 F I Fr BRAE A%
G2 (1 DR BT 37 TS8R FE AR AR A YA, AR I 15 FH 28 T DR 3 B4 Pt 3
PRI IERAEGEN . G YUK EE 2 WOR KR )7 7 I ia &
FEFH ORIFA BT 0, RIS T R A HORCR

AR R 05 = 25 8tts e 1 4 [ 245 JE BB A, A ml 281 A ]t LA
17K 6 B TR R I R [R) 7B E 2023 SEREAS AT 5 RIE 43.79%, JEAT
A5 2: 2024 SEFER AT (5 Fak 55.98%, ATV —.

2. T BAERSKR

CIFPURBRRYT T7 SR 2 R EAA PR, — R HEEH TW
B A A RS W EESUR AT () KUY (NAs) , 53K
TGP R R —FE T &R -a (PEG-IFN) . NAs Zi¥iRHEE A H 5N
PR, MRy, BfPCkRE. BE RS (ETV) MEILRESE: &%
FRIUD AR EE S, &SRS IEREEE (TDF) A RE SERA S &
WiARS (TAF) AR 2021 3t BT E =Gl 245 30K & iR v (TMP)
Horp, 3R HARM 25/ ETV. TDF. TAF. TMF & [E P 4M 5 i i — 28
Zj, TDF. TAF. ETV. TMF % C 9N E 5 BE R4S H % .

R REAY T, B (R RAMELT Tt SIEEENETH
oAz, AR HEETBE P T B B, 2024 ER E A FIE T 2T S IR 2 N
123.4 1270, % () RAGW2EH CHRZR 80%, XML N 100.2
¢t
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FEIATTIEM Z FNEE R UM A T iHNE, 2024-2034E

181.0

172.7
ZAR 1644
156.2
147.9
139.7
131.5
123.5
107.8 115.6

100.2 ) I I

2032E

2024 2025E 2026E 2027E 2028E 2029E 2030E 2031E 2033E 2034E

B RIE: AR LT B

AR, BEE 25— SO . 259 R g Bt A% & 55 TARIKIT R,
I 24 5t o AARHE AW s, THEN T TREBE 2 T . PRBEE R IR DR i
BRI BRORRA B S M 2 i F SOk S HERE( ) 24— S S
KREFREHBOK W G 5%, Dt 2mlses Hankl, 525 785
Dl 24 A A 22 (B AN e /N, R T I B IR I Ry o T BT B B E BT RE
T3~ A AR CES L JEORLEI TR — AR B T Sk Al 1T S 4 BIORE R S

MM 25 4okE, RAELVERE N EEDE, H arE SISk it
e FE Al 5 A, SR R OKAN AR T E R AW R, ST LEA
Py 5 VA 3 ARG, AR AR 24 D R SOR B Vi 5 T G G, IR R AT
Jtiot E ROV A RS R B EN T, T SN AATE N
B AT LT R 24 dh U Al B RS S RERIE AR BN SRt D 5 A
BERBEATE L IR, RS AL AR,

3. ZHRIFE TSRS ER
(D) KRR HFTEST HBY &)

RAE (BB RIERIGE (Thaethia®) TR , B Fha®
A OReifR®, NS0 HBsAg. ATAAMLE HBV DNA ik (1
FEHF N cccDNA F1# 4 HBV DNA) . IiE$i-HBc PiikFF&efH M, BT
cccDNA LR EFAE, HETERZ 4% cccDNA BRI 250, KA
TR B @K E, RIaettin &, RS R RGIT S,
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FREERG AN E 1M1 HBsAg f1 HBV DNA, HBeAg #BH, 5% cccDNA R 17
TE, JHEHE SRR LR M S A 0 3 5 53, ORI R AR R B TR, =2 H AT
P AR R HER P EARIEYT H bR o I R IE AT AR AR 3548 M £ I AN a1k
WITHE, WHEHZ. FEyTiksn £50.

LK, V2 CHB HUREEIRIT M 2B RIg AT | R Wit 45 (hie
FRIER 2 ) Aeagiit, SRRET OB B 2381 146 A (PEZ SR
M 50N, HAZH 66.4%1) LTI 22550 T IR 1 BAENG PR TR 78
B, 31.5%A IR 1T MW FE B B, 3R NIRRT AY. 2.1%.  E BT 259 i
WS EEAY N 22K — 28R HBV A a AN EEPUR R 24 SRS
H7H). cccDNA 7). RNA T4, AKF2HHI7 . HBsAg i), o pEn
Py 53— R TE R RGIE BRI TR GRRT . T
SN e RBEBOEN . BEMAETER 1 (PD-1D /ERFMIETEE 1 (PD-
L) #0155, HBV fe Rtk m e (T 4 imes) .

ZE6E 7 HFe 25 - IERAETIE 7 W3 25 40 2K
AERTEWE IR 20 (31464 EERTEWE B 255y K
At .
o K AEI R
s 1 19%
{2 WS
1%
28
illlml‘{ TLR7 /8407
;3__“’) 5%
(1w _— T e 105 ) 45 ) T G Tt
L"‘L )QJ (R 5 D R .HB»\“I&;mm, " —
~~~~~~ = 146  (41.8% 49 \ g
i PD-1/PD-L 14 ) FE T ) G AR5
6% 42%
[ 110
24. 6% HE A ) 1]
5%
17 R S A
10 8 nns,»\g:_iu'wmq
4%

TS cccDNA#I)
% 3

Mk (215) E0f ks ‘

kR 225, NS, 21 OB R PR ERR T AU S R (3] . RAERRFIER R &, 2024,
32(4) : 295-299.

HAr, BHZEIURFAMARZHALLTIRAITZH B R¥E HBV Adr /A
B, PUHRPURERRL AN WEEAR. SR DNA (cceDNA) TR
TG DNA B, RKyelde. e L. S pitt. 5t HBV 9WIRImEA T
X FLEPUR TR YL A IR cccDNA WWIFRFEEAF B . 1 A N #6355 . HBV
PAVEVIAR A IRSEPRA . BRSNS 2RI T2 B AR R -
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s ZiRE BE S YE R ML
BN R EAE | HBV JEi S5 L NTCP 32Kk 45 &3
1 EN 177 FRILEZ I | N4, SEANHHIFEL S HBV w4 4s
(NTCP) NTCP %244, [FHIEr HBV JEZL -4 g
HBV cccDNA 2R IA @ HBV JEYe 1) e [
N 15, IELEREIT SR A5 H] cccDNA [
2| coDNAJURIR | cceDNA | e o i g R R B B
CTEAL) I R i R
INZERZGI AT LB BESE ) HBY B3, Tt
3 AN AL HBV #%34) | HIEWRBEREIESHEME, B8 siRNA
1 ASO
CpAMs & — il i i 34K 72 5 R A% 5N iE
HIEHCR T HBV B+, EEEdT
4 %00 B F I3 HBV K0 [ £ HBV £ 5% 4 2% A1 fr & A 44 RNA
(CpAMs) A (pgRNA) 1333k HBV DNA il
F-HAC 5253 e S 20 B N G A Sk A1) cccDNA 1)
BT AAN TR
‘ 5 1 FH HBV KPR =4, @ HErR T
5 | RmEHUEMGF (HBSA ) J& (HBsAg) V5 25 50RL i 8 i LA 42 il
& HBV {15 AR §eid fe

CRURT S T A o A 9 B FLEE R 254

DI

AN PERNA

N e
%/&Iﬁud INA

, @‘ &R
= 00 b i K
rcDNA CcCccONA

wh

T YOV
%ABHEEDNA / 7 . HBsAg
ol \ —

- ¢
®e® nom °
° / /RIRA
®® HUEA
BIHZORNA < HBeAg
/
TREERNA /
. HBx
l»— HBsA gHDi
?—o

VF: HBV: ZHBIAFRWiEE; NTCP: N F-FREHER L2 2 K; cccDNA: L0 &R

DNA; rcDNA: A3k DNA; pgRNA:

B3R 4L RNA; HBeAg: ZBUAFH e FUJE:

HBx: ZBURF289%8F X & H; HBsAg: LA RRIPLER
TURIRIE: Z5/, WIS, B ORI RPURER TR AT R (I . TR IR R &, 2024,

32(4) : 295-299.

(2) AFE RN CFRIFET R AR

K E 2015 F 4 HAEGDEAR L7 DORED S 2h 1 R 475 1 25 1R 81157 24 bl 5%
B, CRPSAETU AR OHR . B AR TEAR D AT 28 . BT
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HEAL S5 SUF AL U R 2 3K AR 2

H B~ w) 8 S G Hr 25 GST-HG131.
IERUNTINES

GST-HG141 & GST-HG131 BtA GST-HG141,

2 AR

R

R

&N RE

BERBB

SR RATE

GST-HG141

ZEH
) 751
(CpAMs)

Class II
CpAMs

it M
HFR iRT7

kA 110
HA PR

B cccDNA s 5k FdH 3
P 0 A LA, B A
1) BB 24 H AT cccDNA
FR{EH . 4 CDE Jnik bni e
WE XIS WE, GST-
HG141 AFALEIEIT 254, M
PG TR N Sl I 7 N
#, F 2024 4 12 A% CDE %4
NRBEMEIRIT b 8, A
IR 250 R R o

GST-HG131

RIAPUR
(HBsAg)

ElLalpgl

PAPDS5/7

g A
RGBT

T R

JEF X ZAE F AL FEE 2 H RT
ME—HENIRPR 1T 3 O AR T
PR HHI R, E LSRG 9T 2
Y, A HEER R BA BRI
RARH, 2025 5 7 ABINRE
IR T WA 4

GST-HG131
B4 GST-
HG141

Class II
CpAMs +
PAPDS5/7

1 2
KiiEST

11 311 PR 3R
36 HiE E 3k
SR

oy — 4 Ok =B 255
%, 2025 & 3 A&k dilnm
55 18 5 24 I Jm) 2 b 7 VR AR R
E, PN AR ADE 2 IR IR
R FIPHF AL STE” , ¥
BRAGEEImIRFEA A, T
2025 4F 4 H3RME 11 HIE RS
Ui

(3) FEREERMFR

(DGST-HG141 L E A7 (CpAMs) [FIZE5E

FAT, BEAMIE N SToEx 2T BIEE 508 CpAMs BT 25301t i, A
REH B AL TR B AR E 2540 FAF M4, BREA. IEXK
555, EAERGE, B 2026 £ 5 AK, #EAImK I/ 3 B 4kSAE T 3

En it AT
LB A MHIR R E R R ARG
224 R P EREE R A E] PR B RE
AT, 2026
GST-HG141 CpAMs ] AR 111 #H 2 ARk
SR BIALA
ZM-H1505R CpAMs I 2R 11 ] %;;ﬁ’ﬁff ”
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ZMAAFR AL EREE TERTAF] BHFH B RE
QL-007 CpAMs &2 11 31 CLIE Ak
TQA3605 CpAMs 1E KRR 11 AT
ALG-000184 CpAMs Aligos 11 14 AT

PERISKIE: Clinical Trials.gov. Hepatitis B Foundation. H[E 24471l AR R4 &0 515 B AR
FEL (KRR RE) « AFEMELAIMEE . RNDHR B SRS RIEE 2
2026 4 5 AR ATRE R AT R, J5 20T fg bl i a0k ik i 5847 .

VEFINLH AZ O B 307 (CpAMs) H AL TFEWRR I 2 13 25,
R RER AT A% GST-HG141 FIE B EZi1) ZM-H1505R, 3T 2025 4
6 AFENIGKR I . A% GST-HG141 C&F 2026 4F 2 A e A #BIln R 2Z ik # A
2525, T 2024 4 12 A4 CDE 9 N RIEIEVGST 20 i Ph 44 o, A S w it
e, BHPEZ ZM-H1505R [ I ik AR5 T 2025 4F 8 H 5esiE Bl & 4
2y, HARE 2026 4 12 HATSER AL, SFEEAEMH 25 QL-007 7E 2022
1 HSERRIR I IE R RISFERTET 25 TQA3605 Fl Aligos 7ER#IZ ALG-
000184 44t 1l A& 11 .

(2)GST-HG 131 R T 470 J5 40 il 77) [ 2 38

FAT, EAMIE N STCE X AT B HBsAg HIRIMHIFIZRAL Ly, A%
QUGB TR BL. R AE gttt #E 2026 4 5 AK, AR B
[FIAL A 25 it e R T

HBsAg #7 FIAL ) 3 B 58 A FU st R Gt it

L/ B B BREE A1 ERFAF B RE
GST-HG131 PAPDS/7 41l 7 A 1] E5EK
GSK3965193 PAPDS/7 sl | 95K B{})Ilfgicals’ 1/1Ta 4} HEATH

AK0706 PAPDS/7 1l 711 S EEEtY)| Ta FahEiE

FRIAKJE: Clinical Trials.gov. Hepatitis B Foundation. ' [E Z5#1If KR5S 518 B AR
Fay (RARFERREY - AFEMNEATER

£ HBsAg I FH 25050+, GST-HGI131 AEE6HZAE FALH] A &S H Al
] P PE— 52 il R T 39360 0 IR T e B A )5 o )% GST-HG131 &5 2025
5 AP T HIGARREEEAE, GST-HG131 NHFHLENAIT 20, BUE B iR
HAWRIRRRS, T 2025 4 7 AEMNRBEIERT mfi 2 5. Sk kE,
HBsAg #HIFITERIIE | A AR 2590 PRATT 7033 A G 5E AT o
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(4) FHRBRROFIMMAT 2 RKRGE LMK EEZTRER

HAWH T ZHFIRRIG &, 6 GST-HG131 Bt & GST-HG141 ¥ re fh ok R Z
V) EBAERIIUE o, B 2026 4 5 H RS REIRIEFE CHEANIRIK 1T #82
A2 EMTHERA . OUEE T840 (Bepirovirsen, GSK3228836) , H GSK
Wk, o—MR CEZFIRZY (ASO) , Aefgdlifl HBV RNA [#HRE, MM
PEAIC HBsAg /KF, (EHUA S RGA BRI RE, (& RE R E ABE I
IfRVA R (HBsAg>100 H<3000 IU/mL %5) , 4244 Nk P, #HZE 2026
% 5 AR, Bepirovirsen C{ESERZ MI7IEAC LT HiE; QAHB-137, BB
TEMEAERAFTNIR, &H 18 OB %697 R UEZE R (ASO) |,
VLR 35 05 B, BRI bR SO TE Y G AT R, I RORE R e A BEI
ORI & (HBsAg>100 H<3000 IU/mL 25) , Z5Z54% 0 % RS, 2025
7 HE AN CDE Tttt R ) I im AR ase . #esh, 2025 4F 10 5, R4
BATE P R IRAS TR (R ETIER a-2b FEHRD BEAE () KU T
NG 1 C BT 9% 38 1Y) HBsAg RS bR 1IN IE REAE b 1 v w] o i Sk 75 41t
1o

4. T FEMANH

WA, AR FEGARE (B K S5 A R 1 24
Wi, ATk 3 B AR L0

(1) HFHERZEAR

HAER AR, 1987 4 6 H 22 HEMKSL, T 1992 FAEG ik b
i, AR — K DU T AR, A2 S R A I AR 2 A F],
8 0 ) (1 2 B AR N S S B R B (HIV) /3L, FFIESR
a0 R RN B AN O ML A AR IR S5, SAEG AN TR “EHR
F7 WIHEIT Rl RASEIL T HE EA) R 2025 FEEDNIIN 294.43
¢35, HA = amiiNTE 3217 123670, FRIEEIEK 6%. %A " SHF2577 i
BREBEHEES. BBERHUL O FABEER P L EMEE DR
(Vemlidy/TAF) , ¥R EFH 4 m, Ho TDF Ml TAF A F R,
JFE 7= ity i R B TR T R e ik SR

iky
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H A% A 7 CHAERF =0 71, Selgantolimod (GS-9688) J&—#KH Gilead
Sciences 2 F]HF K T8 ZHFA YT 1R BEME 1 IR/ TLR8 HEhil, Ok
BH 7E 95 2540 1) R 25 MRS 1 SR 98 B3 h R e 0t Hid 2 M R4, B IE
TENSPE 2 3 FHEAT Phase I G PKIREG:  HE A7 Hepeludex 4T Phase
IIb BB, Hepcludex AJREMHZ —KE W25, 2020 4F 12 H 10 H, FHAIEELL
115 AZRIC I & B IOW T MYR GmbH A 5], 4 Hepcludex W AZEH; 4k
FeAMH 7] GS-SBA-1 Ab-T- I R ATEY B o

(2) B=FHFREAF (GSK.N)

B 22 A F A S 22 R B A R SR S A A FF 2000 4E 12 HAIFK
7, JFT 2001 FEAESREALIESFAC S I L. B 22 RIATT AUk 02 R AR
WL, ZAFRAERGIZATI S #H 2 —, TNRAERERIE A
F 2o 5253 5 A R AR 247 B K IR FE I R A SR R S i 1
RBEE, DK T B R AT, FIESR . HIV. G/ s Y
KAk, 2025 A FEFEIL 326.67 14585 . 2009 3R DR & AR T it
WRHSE A B RO A VP RTE,  H TS 22 3 S0 A = I s RS AR 5 T IERR O
2T P9 (4 & IR AR S R T, T AL A 74.84%

FERE T84 )5 TH, Bepirovirsen (GSK-836) , #& Ionis Pharmaceuticals A/l
GSK &1EIT R INZ5Y), FR I 1Ib P KiAse Box, GSK836 fE4id 24 iR
JT IR, 21 30%M18 1 2 AT B SEPL T HBsAg 1 HBV DNA [XUE SRR, Hi%Z4
24 G, 21 10%M)EE YR TIPSR, 2026 45 1 H, GSK B A IEERAT
P IS E M phase TIT HHIGRRSS B-Well 1 F1 B-Well 2 B L HR, BE
2026 5= 3 HK, Bepirovirsen fEEFRZ A TI7IBAE LT HIE .

(3) AR RMEREAT (BMY.N)

BN SEMEF A R OLT 1887 4F, T 1929 fE3EEALUEFRAE 5 i BT,
7&K AR SR 14 4 BRVE R 2GR A N3P 37 i Al e i A RITEVRIT O
MBI AR S AL e PG . AR RGP R R L B g i 1 B 7
23T 7 T E KT8 2025 FEARFE R EIUA 481.94 1030, 2005 4, A
(R B A F b 3 B 5 ) 25 BR A DR SR 25 B R () SI

I

1-1-45



AR A 2L B A B A ) 2025 SEJE VR E X GURAT A BUBCRSEE VL

HEBEAT A . (HEEE LA B R MR T S 57 i (1 H B
2 A LSS T A H0E 0 T o

(4) PEEMHLGHERAT (1177.HK)

H B AR 256 PR A B O T 2000 4F, 7= IR EE R . IR . BEIR . PR
W OMNILE . PG, WA, PRSI ) IE KORG24 1 4R A Iy
AR AT EALT 1997 48, ZE PN R B 2500t A 7= 4l
2025 FAFEAFEE 318.34 1470, 1E KRG B H 25 R 506 Bl Kw s H 2
FCRIFIEBE R, PLOREHAARERESRE. 20 CF00H25 4TIk KT
FB B, BAE ZE] TQ-A3334. INJ-4964.

(5) BHRPAEAFRAF (03692.HK)

ARG R R AR, BOLT 2018 4, FETF 2019 /R i, H
FEMEAFNTHERBOLT 1995 4F. BFHFRHIZE R EENFL M L. £
FE IS I E R R I AR, B “ 3 EPPRBD A7 ERE). A
A S5 LR 25 %0, FHHARBEIE . BURSS SRS, 2025 FA F 44
B 150.28 1270 TEIRZEARTIZ A EAFRIEHTH KSR A (TMP)
W A EEG ORI E R, T 2021 6 H L. MRAEEARGIZ
2025 FEMRPEE, PURG L IOREERT . QU4 IE R A® (ka8
ST KIEAR® GES AR RIFFD 2025 FSLIMRAL NIRRT 15.86 12
TG, AL 10.6%.

(6) ReE4Y (688278.SH)

FrE B R — R EBENFEHE AR KBk e &
BT AL AR S 2 Al 2 P R A B PR 32 A TR A M T R
7, Bt OB RPURTERIT I — L), 2025 FHYURTHY (FZNIR
M FD BN 30.91 147G, [FIELIEK 26.34%.

(7) PLERE (688687.SH)

LR — KB E T 5 B e BRI,  SREH 2 k. 7
HET RS EYEZ AR GUE B8R A& H P4 Az 22 D 2
Ly ERIR PR TR . BT IR o -2 VRS JFSEB AR I, AT
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B A REUAIE 2N ORI S REYEIE Sz WSk
(8) HRNT &V BEmERAT (600479.SH)

PRI T 20 I A7 PR~ 7] 2 BEMEE A2l o Al 25 A0 Lotk AR A il XD
il AP AN DL 2 i st AR R ML 5 e A m TR T e P 1 2l A R
AFRET Y WEANTR. £ BHEERIARR 24, F355
AR KB EE T R B R RO,

(9) FEHIZHRATF

FEHI A R A FRIRE KB LEA IR 2k, R EEZ Tk 10
gAML, EALNEIRIT IR . ORI . BURSY. R RS, MAE RS, IRE
PRI R 70 S L JEORE G (A A B S AR, B AT C BT ik 300 A
Fio FFEMAARAFEAHIH . EEm. EWER, JUEREBE K
A e, AR ERL 2 O & [ N B PR AUSE A KT . £ LTS
B, FEWAGARLAFMAEERES. AR EES. MEESRE. Bg RS
LAY,

5. RITAKRSFMAEE S
(1) BHMHA
ORISR AL TRIA K= B RIS

~ElEE H BT SRR EE TR, SRR E (R K
L O R MARIF P I 25 0% 0, W RSSO I . B2 5E
Ak ARV AN TR RS Z oo & Ui A 8 LA /. 2w
TR I fi R AT — R 4R, R R RO [ A 7T £ P9 B 249 ) A0 ) 42
Ak, R E A EEI AR ERE B FoRRE. BB RS, Binmt. Wl
Bt LRI R AYRIEZ ok, HATAT R O A TR
e R PSS RE (R = 2. By B infm 6. iR, BB RHEL
HEBI 6 18 B IO S IR T B0 — 2R FH 24 DRAT 3P BT 28K KB T2 28 25 W1
N HBTE S U B A OA T I ORIT 259, 2 CRIECHIBT KRBT TER) (A9
YERHR D26 4R ) BIBRITRME A . AR LKERHE (R KILCHIREEY
CAEOK KBTS W st PR . Brmit R v B E SN
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CEKEALTT IR ORI B IR 250 H 3D o
QZFTRIFT 2 E P IR R RS, BB BRI R AR

NFH 2015 4 PO _E T DASK A B [m) BT 2 A i 70, e AR QI BT 24
RIEEEHS, 5 Zh PRI 20 R . A RLEE 2 ERET AR BAE, O
SEHLEIETZS “F7 R, SR ET 2023 F 11 H AL BT IRk,
BAIE T A R R A& QIR AT KA AR R BE T, I BB 257 i i 2B A
Forb 1R RmkAG, 1EEN THIIRR, 1 3REEEN IHIRIR, 3 35T 1
WimK. GST-HG141 CHEA I #ImPK, &7 2026 4F 2 H 78 Bia il K32 a7
ANH%P). 4 CDE fntk B g L XKIBUESUE, GST-HG141 NHHLENATT
250, IABHEIOR BA P RIRRIES, T 2024 4 12 A3 CDE IR
ST R, IR A HERE, 2025 4E 8 A GST-HG141 [ 11 ¥l AR
Fo 45 AL L R Z T W s B2 7 W I 7171 (eClinicalMedicine) . 2025 4F 7
H, GST-HG131 WA ANRBIEIRTT 44 5. GST-HG131 k& GST-HG141
T 2025 4 4 A 3RMG TG ARIRIGHEHE, 8T B KA 5K SR 0IHT 2 R R BUR
TR R SRR B R IG R 1 S S QR 25 b, At 2R 5 E K 4 )R
il B EHLO R E, 2025 4 3 AL AR “RAENH 24511 PR B
PPE A AIE 7, K e I R R . TR, A R IR AR 25 A BR A
WU, BIHi2E RML AT PCT EbrERA R, I ORGSR AE
A Al B R it X BRI . AR OFE It & 17— kb, A&
PR E SRS, REZ DT, HES) SRR A R R .

SN ZEAWIEBEMERE, AR CES TBONANTERER. B,
AFIE FHEBESL TR AR O AT RS 22350 1T, AN 56 38 BT 247 A A 45 22 ]
PAEE R, BREIRKEES: . WIRIZE . AWER. REEERT], 2m5Fae.
W R AR O i 5%k B M S . GSK 455 [ Aol BT & Ml R 5wt it 2
By, PRSI RRTRARAE S SRR, B A Al G 2 i

@A

2 TR (e A R, MR E A S SR R A A,
YL ZBARATNARS G, 0 L T A% B RS 1 [ A 7T o5 R84k TAT L AT 51,
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A SR QIR A PO DAL . ARIETL VBT . AR bR AR AT = Kl 2
AR, AERIZG RGN, SR ARRSUBIE A A=k &, HAEENDER
St R E SRR AR H % &t E ROMACO it ERHL, LR
[ P9 405G DR PGS R G, AR MEVE 25 [ ko B R, L I 1Y
CUBUR 5 B MHRAL,  IF SRR AE R i “HP " HARTZ, EIF
REMHEITHF, FREEEAEMAEES, AR L2 T 208, ok
WS 2 7 i E A

@ 5 HERENS

AFEP R IE 2T, DGy T E S EESE NS
W2 e e, HEAERRMDARAR . FREAEBRMARAR . £k
HERMERAFES REZG BB EY TRIPRENAIERLR, BELZEM
ILE R R, A FAE P T8 55 240 W AT 15 A R R A PR S T R
W, ERE RIS R, NAF AR REK U Q4 R S
ANBE 1Al [FI, R 88 IRIE A Ao B2 maE 25 m, AR T
THEIHT 257 A B oIk, 2w A BRI AR

(2) BHEHEH

@ ZEMEB/N. BEHXT B

B 2 il g T 0 A A R R B AR B SR AT, A R HEAT G158 24 1) R AT
Ry FRFBE BUE TAEMTFEREM TSN . SRS, AFE
2y BN TH 4 B AR N, — e R R T 2 A R
B PEF, A F H Al e Bsh, ARRAT 5 2278 43 R B AT 373047 fb
Ve, MR I RIH 2R R DL R AE PR A E T R TR, A F PR R

A

OF 0 PN Pup RS

B2l 8 TR R B R BT, e = B BRI
BRENENAA . BEl, 26 CREAERANAR S, EREE 2~ 71 G 259
S ABRZAT R, NA B & T B — D AR KW R R, TR R
i RGBS . RN EWAA REBENAETH, ~ AR
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MR NA G AR, Rl s A A MR, #3E— B3R T A T EAT LK 1)
AT

() TIZREERARES FTHENXER

1. T E#ER

NEI AT R ZS RGN, CRRBAE (R RYLLAPR=F MR
2RI . 7= B AL EENSIE R, RN RE T O
B IR RS, B 2 A 2, IR DUR R UL AT R T
2K BTy, BT OO AT AR 5 254 AU A5 1) 18I 24 Wt A A 7 1Y)
B A Al AEBR 2GS P AL T A AT

FERTEIANY, [ 24 1) 3 ol A M 3 2R ) 1) S s 4 245 P D A e e B 3
Y. R4 (P NRILFIEZ S8 BE) R, A7k A Al AR 7 24 0 BT 75 1
JFORL BRL, NEFTE A EOR. AT R EE NG RER s N 1%
R LR JEURE ARLSE I (N R EAT B A%, DRIETWHE . (A R A
FRTEIE BR s EARRERAR LG B R RS, M AT EOR, /e
TREENARGERE . 2R RIbRiE. AT AV R 45 & L ERUE BRI R, i
e A% N R REAT R o

FEA = IR, e 24 2 M A sl IERE 24 it 2B 7 35 ) 7 2 RS R I A B R
Fo, WP FEE PG, RIEL A SRS A R EER. [
I, WA Ak B B e R 2 e s I A AN R, ATl P 3 R DU E 7
R T A ik, Rl B L) # AT A , e AFE R 29 R 2 4h
Az AR AT 24 i A

FEAH IR, R 2 b 1 2 o 2 ) el Y BT IR SS AL, ATk N Al /5

O Ll R [ 24 E 3K 1 B A 0 O PR e AT 245 i S O S I B 4
A

2. TS ETFWHRIRR

rElETERAHET N, AR SETFRMPLIFEET R, 2
TR U (IR SRPT SRR & 29 WA R TP BT 29 0t s« A2 e
NZOEEN SRR, FFRNRRRE 7O Ik RS SU 245, [F
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BRAGT R CHE RES TR FFEF4Ed . e . OR3P 55 A A £ B 477 i
o AEAETEZHIE R R, AT SRR AT, R 3
W R BT L S R M 4, AR BT A R 24 A, DAKT ORI
N

(1) A7k BRI R ERHT IR R IR

A TR 2 R A8 Lt — 2P I 2 A R B /5 R OB, 32 B AL A A R
PP, BEANERN R DRAER . bl DORISETE R 2 R AL A 1 25 1
SR JEURE,  FLAS B 15 R EL R 24 i K B, SRR A% 1 B R R R 2
G AT ML R A7 A

P JFUR 2T W T S R B Ry, RS B KAk 2 JEURE 265 26 7 A i 1
[Ez—o FEAA SR EORM e, 5 EAMEFab AL, B2 JFURE
AP AR A PR A . N T B SAS S 7 T BT W AR 5, B b o R
2N BE 27 AP B EL L B s T A

LR, R ATIL 2 2 T 7 RGN 5 s S PRAT ML R BT —
Jit, WENCZERACE AW, WA @R ERAWRET, 24Tk
FR e b B Bl JEURL 29 FR SR B89 K, HLBEAE & R 2 300 24 il o o 250 S 3
%2, w25 A5 BCE i b, RN AR R Sl S BB B 25 BUR IR
N, BUBT G R IEmE, DNk 1R JEURL 25 AR I SR ATE L . 5
—J7 M, Za TG MVESCE, R ETIE R, B RN 1
CE R AL OB, AT RIS, B R A AL
FRRREEHE, SEELPANL TR SRR AT ML A R R T SO T R R
LRPRBEZGY . ORIT I T 25 W5 A (0 15 24586 70047 b 0 PR A Je

(2) ATNE R R R IE DL K& FE ATl e B

il 24 ok 1 28 % O EERE . 205 BRI MU S BRIT RS AL, Al
i LI T T b R 245 BC 3K 7 B Rl 55 48 B A B R OR SE I i B . B
BRI NOBE WA N BRI, NN 1
A KA e AE R B, N T fa SR R AP 1 K

AR, BE ARG R L dhift B SURAE L 2. fEE WS .
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KRG P RBUER R, R iR TE AW T, 2598
TR EE R R 208 7 A0 R R A BN A S T TRk, R H)iE
Al [ 2GR Al RN 2K i 2 P (TR R R IR R, IR AR AL A R TG R
P AR A ) E 2 b R J

M, FEWVHER, “ERBBESFSHETEAR

(=) BITAEENFZERK

1. KR

KA GG H S MR ZERDL, FEF BRI TR i) 2k B SAT 1% H SR
AGEMRERIAE S5 . BEA Y], RIESIR Y A P H YRk SRt &l 45 Skt
JEAFE AT 37 B RAG DL e H BRI TR e SR TAR SR B A0 R o -
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(—) RITAREHPRESRORERAEY
1. WA B 5 50
A, AT T 55 KR LU B A R

B Tt
2025 £ 2024 SEF 2023 5EF
H & HiE S8 HE S8

Bl 41,637.33 -5.68% | 44,145.77 4.43% 42,271.49
Bl A 15,688.33 -6.26% | 16,736.22 -7.05% 18,004.86
B &0 25,948.99 -5.33% | 27,409.54 12.95% 24.,266.63
e H 20,305.76 1.92% | 19,923.76 4.98% 18,979.32
IR A 11,147.65 -0.92% | 11,251.37 -2.10% 11,492.14
Ttk 2 3,183.30 |  -27.74% | 4,405.23 -66.87% 13,295.70
vt %% 2 H 3,267.56 -4.43% | 3,418.95 11.18% 3,075.22
BRI A -315.03 | -71.35% | -1,099.52 82.22% -6,184.15
BRI A AR R -10,441.52 40.08% | -7,454.19 | -1036.21% -656.06
BLAE 22,772.19 | 38.43% | -16,450.70 44.33% -29,549.31
FE BB -22,925.39 | 39.44% | -16,440.55 44.84% -29,802.91
FT 384 2% H 1,257.88 56.04% 806.15 -89.51% 7,687.44
gﬁg B 7 J AR B -21,784.87 | 39.37% | -15,630.44 55.16% -34,858.98
H?gj: Hﬁgﬁgﬁ/“\ﬁ -22,552.74 | 13.02% | -19,953.89 43.67% -35,423.28

2. MEHARAFRFETRERKSEED T

WA AN, AR EWUW AN SN 42,271.49 Ji TG 44,145.77 J3 TG
41,637.33 Jigt, BHEMELKFEE, 2024 £ 20 w7 E VIR ] EURE
2023 FERFELIEK: ZHUHIE 24 K BRI B A E), 2025 EAFEIRN
MEFIFAE 2024 FoEA TR WA A, A FH0IEE 3 EBESF)E 5550 8-
35,423.28 JiJG. -19,953.89 JiJt. -22,552.74 Jijt. MW, ArNSHEsT

j:J’E]\" Ig%:

BN BAIEFEE T
e BT, A Z A 257 o BT A B TR, i A 5

1-1-78

(1) 32 [ 25 S b RIS BUR R A0, A m] A 2591 L
(2) 2 F AT VB 25470 5 I SEDLGURT e 618 24




AR A 2L B A B A ) 2025 SEJE VR E X GURAT A BUBCRSEE VL

PABEIUR SAUEOR:  (3) 2w 5 St A i) 24 1) Q18 24 % Y 1R R g
FREEHEATON RN (b B 7wl gk, HMAATIR S BT a2
FRER TR B T IRE BN, RURTZGML 55 R SEELE R .

BEAE, i A RO A A AR S A R R R &, B s 5 5
BB 15, i J DURT SR B R R kb5 40 TH BRI SiE BT 1S  B 7 A 1 75 S B
(0] S R R AEAN R LB NG, Bk 5 o m) LR 5 40

AT SR T

(1) REZFRHRETREEFBORIFEM, AFRRCTRILYRNGSE
TR

WA AN, At RSB 23 il 9 12,168.21 T3 TG
10,595.22 Ji7G. 11,919.64 Jioo, SHENHBAKIELE 518 28.79%. 24.00%-
28.63%. A F B O B2 N BRI H o, AR bR i SRR
A2 B B R F LR, (B2 N [F L T BRI R T B BT
MR, SBHICHRTEZY 2024 FHIWN WON &7 b KB FIA 20T B
#. 2025 4F, AFPLCHFIREAGYIN . BON o LA BRI L A R B
EF, FER 2025 FHIAAF E LUE R EE R RER MY S IRE, EAE

fr BTt

OA A B AT LI 3 215

WEMA, AFPIOAR A E R O R RS L

TR
BAL: IR CRD . It Jo/A CRD
2025 T
HERE <
BERE | BERA | BERg %ﬁigi £AI%
LR 41,456.17 5,451.94 0.13 -6.06% 15.75%
B 3,859.86 5,365.14 1.39 -37.39% 80.82%
X Ry 895.85 1,102.56 1.23 -3.09% 65.92%
it 46,211.88 11,919.64 0.26 -0.79% 49.68%
2024 4EFE
BB
HERE HERA | HERN | #HERNE | BRAR
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3 A
RN 37,505.71 5,071.39 0.14 - 8.57%
A 1,856.92 4,119.71 2.22 -15.59% 78.88%
2 1,103.63 1,404.12 1.27 2.42% 56.71%
it 40,466.27 10,595.22 0.26 -16.13% 42.29%
2023 £ FF
REER wegm | meion | s | POUTE D e
ERA 35,911.25 5,196.52 0.14 / 2.59%
JERGETE LN 2,131.84 5,609.93 2.63 / 75.95%
2 1,097.27 1,361.76 1.24 / 53.13%
it 39,140.36 12,168.21 0.31 / 42.07%

TE: B AN ARSI LB R R R 22 R

HI ER TR, RAT NSRS 26 B 5 04 2024 4 15 S DL s A A
€, FERBURFIEHTINGS 1 F 5 L PR I% 9% S SRR BRI BUR N 45 5 Y
AR /S S W NIV ESREEVIIR S SISV

EXRFEN Mt TR ERL, RIT AT E 250 BT 8
B BRI PRS2 0 R % 15.59%. 37.39%, 2025 4 FRRIEER K EERA
H A R R 2RI R TR

@5 R BH B L 5 7 i iR B A A

NFEPLCIHR A E 2 RS R IEE 2019 FAELTE. NEE. L
TOEARL BRI, TLOREE 25 AMIX 2GR AR R RR, 2019 4F 12 AP
PAT P AR . 2019-2025 fEWA], BEAE PSRRI B 525 Ak
Ha, ARMIH CHHREE AR R A B R A B . RBUK
WL LAEHAN 7 WL 2] AN AR T O R . — D7 T, bR AR TR
R ERERZ AR ENAR, M RIETRE: 55—, AS5ERMENFE
PR RS 2 B SRR, RIBE T, ERATE, ARBOHIREZ
VIR R EMAE . BN BFIBAEE AT R

BfL: Jige. JIKL. Jo/RL

=i

2025 FF | ZHBE | 2024 EF | TIHRE | 2023FF | BIEEF | 2022 FF

AR
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RO 11,919.64 12.50% | 10,595.22 | -12.93% | 12,168.21 | -21.54% | 15,508.66 -7.80%
B 46,211.88 14.20% | 40,466.27 3.39% | 39,140.36 2.92% | 38,031.66 9.48%
B AN 0.26 -0.79% 026 | -16.13% 031 | -24.39% 0.41 | -14.58%
BRI 5,921.14 32.15% | 4,480.69 | -12.47% | 5,11892 | -27.28% | 7,038.88 | -18.04%
WA 2021 4EFF | ZBANEEE | 2020 FF | BENREE | 20194FF | BIEE | 208FF | BIHIEE
BERAN | 16,820.10 | -17.98% | 20,507.61 | -20.57% | 25,817.62 | -22.04% | 33,117.30 /
B 34,737.24 6.15% | 32,725.28 | 288.27% | 8,428.48 1.44% | 8,308.69 /
B AN 048 | -23.81% 0.63 | -79.41% 3.06 | -23.31% 3.99 /
HEER 8,588.54 -30.50% | 12,357.66 | -41.01% | 20,948.52 | -36.74% | 28,612.81 /

1 2018 X HEXRN, AFMOIFIREFLMESHEMN N 3.99 T/
2025 FLEERMNER 0.26 0/ CRD

ChD) , @ ZHEZREREN)E,

BElEIL 93.48%. EBAREERAMR T WY BN, A" I LN R 2458 &
2018 4Ff1 0.83 A RIIE 2 2025 -1 4.62 140, {H 2025 FE AR LR EL W E
WAL 1.19 1270, B 2018 A LRI K 3.31 /LTI N IE 64.01%, BRI
2018 “EJg/D 22,691.67 Jigt, Wb 79.31%. AFPLLATHRELYIER G IR
AN R BRIGHUH L AR AT R TR, ARSI = BB RKCE
CLAT e, (HYEREE AR, FERH RS A P B B AL 5= 26 T R4k
Wi, SRR A A FDE ST B R BN 2 —

=%
52

H25 8 52 B 7 M b B 1 R, FLAL RS RS BE BB K KR B ) 65 o
20 T FE, BARPICHT AR EBAEGE T, AREE i dh o e 2 A
X 3 AT ) 25 25 A AR E OGRS B s RN, A REB R SEAS R ] . B RAR
NN RIE TR GT VL BLED 254 DA ) 245 d s 2 7Y 1059 245 K7™
iz outt, ORI S .

U

WEN, REXENELES, RITAICHRE WL 55 A
12,168.21 /75~ 10,595.22 Fi7G. 11,919.64 JiTt , 2023 4EZ 2024 4F 2 T [
%, 2025 FHPTEF . ProfmEE s AR NS E RN . AR
R

Hfir. Fot
WH 2025 4R 2024 4E 2023 4F
B AN AR B N 2534477 -3,924.68| -3,499.41
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mH 2025 £ 2024 ££ 2023 4F
HEHEZI N 2,757.99 957.35 657.22
WA 28 2021 EREBRNT S -2,586.77| -2,967.33| -2,842.19

E 1. EREBERAIN, WSS E AN Bl N= (R34 18 8w
r-2021 I A <RSI A AR, WS Y A EBE A B R I =
RS W2 A S 5 -2021 SEFE AN B 5 ) *2021 4R 38 14 &5 B

VE 3. 2021 FEFRMERX TP CHRT M 8,038.71 JiJt.

AN, EXRER TP OTREZ M EBRRE AN 2.59%. 8.57%-

15.75%, HLLHHRE M ERAR T & B R AU b

A 2025 £ 2024 £ 2023 4F
B AN AR BN RE I B A AR -2.58% -6.8% -37.9%
BT AR B 5 B ) 2 9.75% 12.8% 22.0%
AHERRE FAEFIRZF) 7.18% 5.98% -15.95%

e ERRERRREHEE RN BRI RRE = (- B AL SO A A -
C1- eI 0 A/ LU A5 ) 5 B BRAS X B M AR g s M= CL-AS S BT Jl A/ A
W& R - (-LEBU AL A/ A J & H)

MERTTUES, #EHANI R mEREA T HEERN T
02 SEPLOIIRE = I TR EER 2. 2023 FERHE AT &
BN TRESIER TR, RN . ARG, 2024 K& LG 547
AT BB R B i AR RAR U B R B R B A
@Bt i 5 23PN | Ee A ) B R SH AR K5 e 0 Mt
RAT N2 R BUR W L2 O RS RS, 2019 Skl ge 2 M40
ZREREUR W . IR IHANSEESH D AN 7,733.35 JiJt. 7,205.41 JiJG.
8,400.76 JiJG, HPLLHREZMIWNGTHIN 63.55% 68.01%+ 70.48%. K
BUR S = RIEZET . HERNTE T, FNWEEmdEE R8N &
kTR, 8 SFEE BN TR SR T, 2024 F5F K& LLG 50N
RS -
2018 ELICK, AFIBEBRFRHER. HEM IS T Frw:
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RERFEREW
40,000 5
35,000 - 4.5
4
¥ 30,000 -
A 3.5
v 25,000 L
20,000 - 25 &
Fl \ i
z[r\ 15,000 - 2 4
H 1.5
£ 10,000 A |
5,000
. 0.5
0 0

20184F % 201945 202047 F% 202 145 20224 5 20234F FF 202447 )% 20254 /5
=— HHEWAN (Jin) =—= EF|E&H (Jin)
B (kD —e— A (JUARD
(2) AFBATRIFE A RIEIGF ELIFT AR P 2Rk LT, FEHAR
AFAERPE LHHELETBILM, REFAXTRPEMARFR R ™
LR T WUE, BRESRKREIBOR, SRR RE SR BB

AN, A B E SR AR

Bfr. Jiot
| 2026 4 1-3 H 2025 2024 FEFE | 2023 AEEF
FH N ik L& H B2
WAAE SR (FE AT -319.36 -3,507.26 -3,482.89 -648.91
Hp 5 A A B AR A KD
TG = AE R (FE
K2R R B FH SR TE TR B ek - -5,396.37 -1,326.09 -
fE#1)
K A R B IR AE 5 2k - -656.75
[ 72 T P R AR 451 2% - -317.83 -395.24 -7.15
TE 5 TR IRAE 51 2% - -300.00
HAth (FE R EM R
AR 207.65 -263.31 2,249.97 -
=ann -111.71 -10,441.52 -7,454.19 -656.06

PE: 2024 4RV ARG P AL 2,249.97 3T, ABUEK, FAE L2 AL
SRR S ERFEAS RV 4R R

O m) BET 2 28 g T IS TR ANEE N TR SR Ok H S T 20 5ehE, didm ot kA
Wk, HEEREEED, FIEE AR 2532 5 IR 3 ) 4 5 ANl 5 B e 25
FATHR DL AT Frigesh, 3B R S W EE A KT, B IR 451 Rk e U
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R AR A R A A 2025 FERREEN R RAT A BRSSO 1

PR3N R A TN = A YT

2024 A% 28 HH 8 T FOW B B v R A SRR EE S 3,178.90 JiUG, IF
XF 28 HUE A SR TO T B = EAT PRAL 0 AT JE TR E. 1,326.09 o6, LRI AWE
V24 AN AL 24 b A SR e 2 v 8 B 5 F JBAE. 2,249.97 Jigt, LBk
THHRIET R 6,754.96 1576, F 8L 2024 -5 180K

=G

2025 4, A8 P RHAR B EUE A ATIN . AR AR, X R

JRA R T b A RS HE, THRA SR SR E R 2,486.62 Fiot, JRit—Dif
PEZR A TE H PR B AE %% 4,828.10 Jion, LR IUE THIT SR IBE 1 k%

7,314.72 736,53 2025 £ 5 E K.

(3) 27 M e St o 0 161 25 [ QU 25 B U R R ARG, RpSRBEAT BT R BN

s WA A R AR SR R B R s
IiH 2025 £ 2024 4F 2023 4F

W RN T AL &30 3,183.30 4,405.23 13,295.70
;;ﬁqﬂ%ﬁd%ﬁ%ﬁﬂﬁ@ﬁﬁ FERIAHR 1,706.96 1,789.33 1,955.67
WA R R R A vt 4,890.26 6,194.56 15,251.37
g HAON L 11.74% 14.03% 36.08%

VE: AR EREVE A ST RONA IR E T A TR BR R T AE N S SR T ER AR S
KA.

S AN, A FEIE RS E R RE 508 15,251.37 Jigt. 6,194.56

JiTeH1 4,890.26 Jivt, EEHTHIAGIHZ, &SN TR ®E
BlZz—. 2023 FZ2 2025 4, QUFZ) Lo el E 2R A BHEAE & 8-
29.01 1276, BFMINEGTHN-136.41 1470 HSEEDGITN-45.77 1Lot, B
RBE1EN-21.96 1¢70, FIHCARERBIZETTN-7.18 1470, ki HIN AR
BN K RERA TS T MR R 2 —, F5E 0 2L RE sl

B 15 R

(4) AIFATAR EFFK, HAETHREH EHRIF A= ETHETH
B, EMNTHREBEK

JTAERERT 2021 RO, RIGEGHT SRS .
B RE 7 3 N-14,296.31 Jigt. -8,543.13 JiJt

SN, TTAEFEE
-10,619.58 J376H1-1,699.63 J5
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Too JTAEHRFNATRE TR G, 3 BN YU R R T 0% BT 24 1
W, 7Pk R EREETURTAY), ORFEIERTAYRhE” (3%
F GST-HGITUAM LM FH &) « i & HFw & 24549 (GST-HGI21. GST-
HG131. Z%EiA] 4 GST-HG141) « HiEZ5%) (GST-HG161) . HUF4Eibsy
Yy (GST-HG151) ; HH, FEcd T 2023 4 11 AR# Eiisi%. GST-
HG141 & 11 #IER, GST-HGI131 BtE GST-HG141 4T 11 HAIGIK, GST-
HG121. GST-HG151. GST-HG161 ¥4t 1 HAIRIR

QIR BA SR WX KRR A, B ATER C BT 22
SEAN, HAREEVETI IR SINZE T E ™ i 32 28 e 9 75 18 B3R5l -
WA IRIE @ v 5 & um e Ab T ICBIP 2w, IR BE SE DU B PRk i, 3
TN EDALRIA LU, BRSNS BEO, AR G5 255
AR ST A A o

(5) HoAlh FH R

WA N A A REE T RBR AR B . BRI A R AR BN IR L Bl
D45 W ARSI R SL [ 4, AR AAE AR A R R . 2023
g BT RIEZBRE A A1 48 5 BB 0 7 40 S AR W AR AR B T R b
P 36 48 P ARG B 7 KA Bl B NEE M, 5 REE T, WIS R H I
ST -

%"TE: ﬁﬁ\ %
2025 SEBF 2024 FEFF 2023 £ F
WA IR I I
e G | #8029 Lk
e & -315.03|  -0.76| -1,099.52| -2.49|-6,184.15| -14.65
Fr 3854 F 1,257.88 3.02 806.15| 1.83| 7,687.44| 18.19
Mo, (0] gy I Af O\ B 33 S8 By
BT CATHRFNAL S 5 150D 9.33| 0.02% -15.87| -0.04| 6,512.25| 15.41
FAEE

1) #FEW s

2023 5, A FEVBCE oA FHE B DR it Dy S 3 TR) A ER AR I MU 5% BT B ET 1R K
SERN PR B KE T 1, A % B VAL R R U A N-6,184.15 T3
JG, H—PHNK 2023 SEMAEE TR . 2024 SEF1 2025 G55 4 1 B 4R 5%
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WKL 25 23 731 ~-780.41 J3 76 A1-418.67 Ji TG
2) TSR3 A

s BN A | TS 8 o U B OR, B R E 3 sz, HAk
R

HA7: STt
mH 2025 £ 2024 SR 2023 £
RTS8 9 A 1,380.70 809.41 699.11
18 S P 454 2% FH -122.81 -3.26 6,988.33
&it 1,257.88 806.15 7,687.44

NHE] 2021 FEL 2022 AF K 2023 SRk GHHE I B, HeiiErsy oK, EHE
VR TI0 0T TC IR AE A SR A 55 I 5 HH IR R AN 4 B, T (ol i S A A 40 32 %E
BT, SR 2023 SFEHHS AL G 6,512.25 i TG

ik, NEZEFKARETRIEBEREZ W, JLCREZPIRN . BAH
FREEN I A FIEEAT RUE 240 R IF S BLp U QU 25 R thoE SRt BT, AR
S QUH 228 € B A AR BRI, R A BT IR E SR RO A
) U St E 7 ) 245 1 BRI 24 A Y XD e s, RFEEBEATWE R IRON s BB 2 ¥
NETAERRR, AT R LOE BT RUE 2 dh T B R B T e AU
Ko BTG5S AR SEHLE A o

BEAL, i A A RO A A AR S A R R R 2R, e s 5 5
BBt ol W DR BE R SR AN 5 453 T 3R 6 A P B0 58 7 AR 5 A
B I 55 R AE A R B INGET, 3Bk S W~ =] B a5 .

(Z) SRITI AL AR EEER

HhL: JiTt

WH | AF%LRK 2025 g 2024 £ HEiE 2023 £
e AW 369,556.79 31.18% 281,715.82 | 34.13% 210,032.29
LR R 132,078.27 7.35% 123,029.70 | -12.87% 141,200.62
ﬁ% AT 2 81,048.47 52.07% 53,295.44 | 37.91% 38,643.88
FARIZ 1,502,832.40 22.57% | 1,226,081.40 | 21.33% | 1,010,519.40
(gl 22,023.17 -32.20% 32,481.60 | -10.81% 36,417.54
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WH | ALK 2025 FFF g 2024 FE 7 g 2023 £

IR 54,144.98 -16.57% 64,897.41 7.75% 60,228.43

515 360,280.68 21.34% 296,916.89 | 19.00% 249,507.03

¥ NN 41,637.33 -5.68% 44,145.77 | 4.43% 42,271.49

FEEAY) 106,212.85 28.44% 82,696.48 | 42.73% 57,939.00

CINPSERE 53 2,358.72 -82.78% 13,698.31 | 11.75% 12,257.72

maEE | FERmIZ -19,785.52 | -15.60% -17,116.03 | 50.92% |  -34,874.52
/E; 2 AR 24 555,546.10 27.07% 437,182.50 | 33.39% 327,750.30
;l}\ ;g ET A -8,181.49 46.74% -15,362.56 | -62.19% -40,630.28
R | sk 25,468.63 | -145.54% |  -10372.65 | -29.11% |  -14,632.40
Rk 101,780.34 24.44% 81,787.68 | 59.43% 51,301.64

NN -22,552.74 -13.02% -19,953.89 | 43.67% -35,423.28

TE: BIARGIZS (03692.HKD A BT AR, RMEEANARE R TEE A 7 BRI A
1, PR & TR 2w BR B AL AT 74K

NE] 2023 2 2024 FEMVNA I, SEATW AT A T ENN K
JR A B AR, (H R E] R AT L AT H 2 5 78 278 45 7 4 43 26 51 -
FE—EZER, HEARRTTSNIE., WG AR, &AREIR
NBHAAE—E Xl o FeE A FE o — RO AIRIE =, 22— FKAT
WS, FEHTRITIEN OB R ARG R %, T 2016 kb M L
W, VERN—REIZ, A EZ 2 R SCRE, HIF RN 4 [E 1 &
SR IIERHLEZE 7 RONILUME, FEHTREEOR (ZH/WD , 2024
SRR S B G B S BN T B, 2025 4E4NEF G IH)E TR A A
B AR ) MR R R PO, B AR [ X 2 MR R R, A IR AIT AT,
e LA R o -2 VSR OBl C & ROED 125 dhid i i
FH LR Z T H RS R ET 38 57 DA HE £ P 88, PRER I 25 £ 2
—REFAZ N H T EBMERER S 25 REIEIRIT KA AT U1k JH- 41
JEEE, 2021 4F 6 AL B, F4E 12 HIANERESR , SRS INER
B, MisEim, S ElREE, ERAIIRECR: 2025 F4EE H)E
TREA RIS FEA LG 2024 A TR, FERBEHANGMEEAL 5
JE R BT S GG, RIS RIE 25 R 350 H B Ak BRI R B BOAN ], AR4E
WK 9% AL 2024 R Pl SRR 257 BRIV 2, BWOREER, HE
ez —ORB R T RIET) » N—RKEH L, A%
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IR, 2R RUE 2R o &7 280 b1 25 5 205 3R £ I AR TR R
(BFERIE, FTMIais i M ERIGTT) » 2023 KR K, ZHERBUKY
Wi B 5 AN R — 20 T B, [T BTG RS AR KB DRk, HT
MAERBEED ZBHRERE . FFLREME WS RS, 454
PEETRAE N SNFREE TSP 2 MOA RO LIRS, 2 2023 4F
STSG-0002 T H C&RAE: 181 LRI 5D I U Hdhs Ak 2 5 0
21k 2 2024 SR FHAEAI W 2 1E 5 73 T H £ COVID-19 3& BESE T [ (1)l R 78 T
16, SEAFRETH, RN 2024 20 257 E S R 25 0] (Vb 30,
T2 R /M a2 R SR b & i LA BE ZG Ry s, [ B s
2tk k% (CRO/CDMO) ME 553, T 2024 FIAIEK . 2025 FilgRAE
PENON AN AR5 VAR T BEA F AR I R 2024 SEE AT NFE, FEBT
THR T ORE P2 KA A B . A7 BORE 55 5 I B 2R

AFRE NN ST 5 B RZERBOREM . VP mEHR L. FERHEA
GRER . QNHT LS5 1 R LA A B F AR IE A [F] 4 B2 B i sg i o [ 4T Mk
AL A A P 2 AR 2 R BT AR R WE RN BOAS [F S
R EE WL IR A R i R B 2 To A 8 g 2 e A R, 2SR
WAIF

SRS, AFENIANAR S S 5 A m EAAE, R W2
5w BB 25kt BT ) B BN BUK T dh 2 et S E RIS AN R 3
BOEWNAALIRE . B RA e £, 2R A,

(=) &RITA 2026 £F 1-3 BT ELEHIEER

KATN 2026 4 1-3 HBAELEN ST FEFRIIAELE . MR8 RITA
12026 4F 4 H 29 H#EH) (2026 F =k E) CREH ) Hdli, 2026 F
1-3 H, ARSEIVEMIIN 9,844.02 F57C, [FIEE BTt 0.85%, JHorp 2 & A Z
DIEERL LT RNR T 2.21%: BARERIZH 2025 4F 1-3 1 65.63% 52T+ 2
2026 F 1-3 I 66.95%; SEHLAJE T EEA R TE H 1 AE-2,592.43 7378, [A
Y5 9.00% .

2026 45 1-3 H, 2 Al R RS 4040 B 5 SR SR G ], SEELR
MOS8 R W SN [ LG N B o SZ 00K, 28w BT RE 00 2440 56 A% 0o 7 i T B A3
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ESVRD % NS v 2 (i S SV DS S T e T SN P AT 80 9 1] e L < i
o AR A AR S N s H Wi 8 v i AR P il fe iR iz g s, HA A B5E
SE it FH 477 1) 243 1) 6037 24 0 TRY 1) R R R, RSN T R R RN
RATN 2026 4F 1-3 HEE NSRBI :
1. BT 2026 £ 1-3 A X ELEBEHEN
KATN 2026 4F 1-3 ] F L E R LIS G AL T
Hfr: Jiot
by | 20264E1-3 8 | 2025413 F EAHA
& =]
=RIZON 9,844.02 9,760.80 83.22 0.85%
BV 3,252.99 3,354.87 -101.88 -3.04%
BRI & 6,591.03 6,405.93 185.10 2.89%
B 4,497.02 4,837.56 -340.55 -7.04%
BRI H 2,447.26 2,587.49 -140.23 -5.42%
Uy &idi| 1,348.67 610.22 73845 | 121.01%
%5 2 878.44 814.60 63.84 7.84%
HoAths s 218.28 220.73 -2.45 -1.11%
AR CTIEETFS -111.71 -202.71 91.01 -44.89%
B -2,704.56 -2,717.27 12.71 0.47%
GIREPSY -2,704.35 -2,708.24 3.90 0.14%
A1 -3,011.97 -2,952.34 -59.63 -2.02%
BB R A A -419.53 -103.45 -316.08 | -305.55%
V)& TR F] BT A A -2,592.43 -2,848.89 ,256.46 9.00%
fuﬁ%ﬂkﬁ;ﬁ;ﬁﬁ%ﬁ%ﬂa)ﬁ -2,772.92 -3,042.09 269.17 8.85%

2. RITA 2026 £ 1-3 AL EVSGT R EER RS

2026 4F 1-3 H, VAR T BA A FTA # 15 FNE SR L AE R T 9%, b5
G 256.46 TG, FUBRAESH VR a5 a5 i VA @ BF 20 =) I AR 15 )i 4 25 4 ) 391
7 8.85%, /DT HIEAN 269.17 /170, WSTRBEIFE, FEERMT:

(1) 2026 4 1-3 H BRI&AAH L 2025 4 1-3 H b7t 185.10 Jiut

2026 F 1-3 7, > wlisi A g ROEERS A0 A B SRR G PR, SRR

PR3 R M SN [ LG R B o 32 0BRS), 28 W) TR0 24540 56 A% 0o 7 i R B A5
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AP RASH R, BRI BRI RIS, S BAREFRIZE 2025 4 13 H
[11 65.63%FE T+ 2 2026 4 1-3 H [ 66.95%.
(2) 2026 4 1-3 H & T AAHL 2025 4 1-3 H T F% 340.55 Ji7t

2026 4 1-3 H A1 2025 4F 1-3 H, A a8 9% AR RS Bl an .

Hpr: Jit

WH 20264E1-3 3 | 2025413 A bl

X EE 4]

e 9 2,841.17 3,046.58 -205.41 -6.74%
TR T35 1,335.68 1,480.83 -145.15 -9.80%
AEIZE TR B 156.20 153.8 2.40 1.56%
R H 81.37 54.56 26.81 49.14%
UAYNi¢ 38.52 56.9 -18.38 | -32.29%
Vb AE 4 5.97 6.45 -0.48 -7.46%
7 IH e 2 33.49 35.15 -1.66 -4.72%
oAt 4.61 3.29 132 | 40.00%
it 4,497.02 4,837.56 -340.54 | -7.04%

@ 2026 5 1-3 A Tz e 2 AH B _E4E R 4T T2
2026 F 1-3 H, ~EIERHRE IR E R, TR TEE R, YR
DR RS ANE S, B 2026 £ F LA A FE LLED> 205.41

JiJt.

@ AL N Rghb, BRI S H b
2026 F 1-3 H, Aa3EF ARG H AR, X858 RIBAET T X,
SAREHEN RE TR, T

SRR R . B AR A N R E A AR B,
B2 3% IR ER T3 4% 2025 4F 1-3 A BT T %

gi b, ] 2026 4F 1-3 HEHE A TR, RAREET AR S B

br, BEATRSAAE BRI B R A, 2 &5 & k.
(3) 2026 4 1-3 AWK AL 2025 4 1-3 H b7t 738.45 Jiot
2026 4F 1-3 H, AR ML 2025 45 1-3 AG 8N, FEERAE R

SRR HE IR Q1) 5 25 Kk R KRS, 2026 FEINR T BT AR R 1. 2025 12
H, GST-HG141. GST-HG131 KHEcE HZ, PN “HiR KRR 5 E AL G0
Bz E R B E REI A 181 O TRAT R IR IR IG AR TT 3T 7 B 7T T
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H, H GST-HG141 [#) II HIERIAL O 58 A2 il #E N . & ARG
GST-HGI131. GST-HG141 HIWTFEHREHERE, MHRSLHR T CMC S a3 B s
TF 5% %% F 4400 ik Jon

(4) T A ORI R & 7K,
SN AR L TR, A ] 5 P 1 LU A AR 8L

AT HRE AR BNFEET & TR, ArBERFART EPRT
2025 4F 9 HEBUEEY B, AFRTT AR R EI B 81.0811% T £
75.3163%. T AR TR IR BN, 2026 4 1-3 A THARE.
BEE A FEFREEL B R, S8 2026 4F 1-3 A 0 L BIAR R, i 15
VA FRE A T AR 0 R 5 45 IO

gi b, ARZE R R SEBUR R R, 58 S E A7 i 24 1 ]
WP R )R AR, RRERIE N T RN, ARDkgi T, 5w RS
Bee A S ARSI PR SR AR S ik H a8 B R R AR B il e 4R T
iR, KATA 2026 4 1-3 ABALE WSS R B P, AR3hiEE

D

BN

3. RATA 2026 £ 1-3 AR (S 5 FIAT ML AT B A J] 5t Ee Rl

AT R BB B

ARE [FAT ML AT EL A R AAR Y 2026 45— F= R, HolkSTRafE oL T -

Bl JiT0

HET LT A B BRI e B T L AR AR KE R 1E
USRI | WESRER 02628 | 20254 k| HF | 205F | oo

1-3 A 1-3 4 1-3 8 1-3 #
688278.SH | FrE4AM 16,449.45 | 18,212.89 -9.68% | 16,533.25 18,859.63 -12.34%
688687.SH | JLIAFHE 613.42 | 2,566.85 | -76.10% 137.35 2,354.13 -94.17%
688266.SH | I 24 63,261.26 | -2,826.22 | 2338.37% | 63,222.17 -5,008.10 | 1362.40%
03692.HK | ##xilzh / / / / / /
300204.SZ | &M -843.18 -233.50 | -261.10% -906.29 -337.67 | -168.39%
300683.SZ | HRFEDY) -2,304.63 | -1,393.04 | -65.44% | -2,380.09 -1,707.92 -39.36%

e AR 2O B AR, RBER 2025 MR 2026 I —FEMRE

O3 R RN St P A G R, e A PR B AR R N 5 H IR R A A
PRI RE RIS E e, 2w N e St b 077 1 24 17 138 24 % R 1) A e s
FELIIN TR RIEN, RATAN 2026 4 1-3 ARAZEN S S FE RS RN
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AR [FAT AT EG A WP 2 QR 257 i R A BT S A DR R i R B
Z UG E R 22 A, NSRRI 2 2026 F—ZFE
VAR T b A F AR B R AR e B4R FORE B, FEER 2026 4F 1-3 A
WAIHT A AT BRI 65,350 T3 T

MART S, & AT 205 25355 st e J2 77 5 22 oAb 2 &8 SR IR AN 7] 5
;2026 4F 1-3 AAE WS HEEEE —E 27t ZRr B A68ME,

i

Zr b, 2 E] 52 [ S i R A R SR BUR FF SRR, 1 S S P 1 24 17 )
WG R VR RN, FREEIE N TN, ARSI . (HA w AR St
o A SR R0 e, 30 T BRI RS RS B i 38 R IR AR R R RE TR THE
JiiEE, 2026 & 1-3 ARAEZEWSE EERPHEBOVTRE. BEAFHE
EEB AR, AR IEE L e CE BB, SEMATI Sk 2 4
TF I 2L e 44 7 77 b B WL A A B DB S 1, HESh B 29T A T R PR
oURRAL SR, RN RF PR A G R R o B SR 2 AR SR T A bR A, S
AL ST T AR ZCRZETE R, RS IR EGE, W~ w] M FrEe
BRI R KA R .

NEIAAE CEME ERIMEAD) St — 2 B AR A RS 5 X R AT R B 1
B, #ia (QFE)  GEFRE)  GEMEBEINEG) SEBHEIIUE 1 B 2 7
[)RF 8 R ORAT IR 25 2 TRl — M 5148 Bl AN BRAS UK [ A 5E R R
AT ISR R S P R A

(M) HXFFIRMERIHFE. BERRTRERANTEEN TR

2024 FLAK, LRI RMAF W DA PrkEs, B ORE AR5 & I
H, ZERMEEAIEE. AR 8% GST-HG141 i I #impK, 1
FBIEPR O PR & AR A, RSP R BN, H A& F A
A AR R R W R . RN, 2w R E 8 B e e A 8 2 b B I
PETEL PR ARIE R VI S I AR B S AL B A, AR $H RS ot v 245 22 26 4
RIVET G, BEE WA TNEST B AR R IZEH R, ARSTH i
K . KAT NCAESHE U B HEAT T B R R 7R o
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Zl

i

=
VE
ES

mgE O

0T A G A0 1) 245 8 WO B R AR AR XEAT KR 3R TH 25 18], 28 ) i | 08 5 SE it
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Dt 24 1 BT 245 A M e A, O A Rk e — D5 TR A BR 4 55 B U 5 b
T ORI % O E LI R, 53— J7 A JEA 77 i 8 2R BT . A i B
L FEARITERL, TIFAERR PRI 2542 08 2 E AT AR (S AR, 8l
It AT ZE WS AT ARRSCE ST B ARSE Eah .

1. RREMEHRRRENEZRERAER
AR Z 4

aB IR EAY) . ot 2Ry W, ERE AR L O
i B R AR R, AU P i VR AR B I B B NI T 3 A R AR
Tt VLA SR AT B e M B SR

REHIN, AFHOHRER A SR HI8 12,168.21 J376. 10,595.22
JiTeH 11,919.64 Jigt, EBRIHDHIN 42.07%. 42.29%F1 49.68%. ZHERM
Hats, Bl KB AM R o, AR I, 2025 AR A FIZ LTS i
LR B2 LE 2024 FEHEK: 12.50% BFIFIEK 7.39%. [FIK, AF#
TR BB AN S AR, SN, A RIMANERKB LI #2495
SMABERT AN 649.46 3T, 660.98 JiTuAl 1,922.11 /376, 2024 £ 2025 4
FHEC LSRR 0 364 1.77%. 190.80%

b OR A FERRE B BT 278 e A2 m) T o 3 80 v ) K A Y i
NI R R, RAEARBEE S ERIRAE, IO BB HEN b B 2 i
SRR, MR I AT R P B J5 3 B R P & 25 R AF 4 BT 7 R E 48 0
B oK KB TR R B E SR 1 B i A R B X B S g T
41.41%-. 8.10%-

G WA A TR A &40 5N 20,269.94 36+ 21,952.19 Ji7T
F122,362.20 Ji7G, 2024 FEF 2025 FEAH L FAE R A 8.30%. 1.87%.

O )T R AR T R 25 P RE 2 R IH R IR B L h 3R A5 4 [ 2 B SR Al bR
TR IR AR, YRR ERAN . RIECAMEIE: 1~8 MEXRSEIRT A
AONE R AR EHEA S . A RMRFCHTR AR T I A e, TR
FEHR T T 5 23T, AR TR A 5 & WO

SRMEE. SWFEB PR O KEEERE, SN K5 e e
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SAM L OTC [H 24 5 e B I HEAT R B e .
B.FEIR R G0 259

BT E 2025 4 1 A#ENIEREEOR B ML, Itz e 78 B B ik
NEEE, PRy RR, I ED, a2 BU R . 2023 4 11
H#E 2024 4 12 AK, FhERIEARESE 176 K, #ANERXERE AR
H, 2025 FEFTHE 154 5K

T, NEIENL R BT SRLRESLRE ML, TR ] R,
SREL FEA, MM ARG E L (SEO) MBI RN R EHET
B RTH B BERT S R A4 B, R, Sl R b, RETERE AL H bR
FURER, 1R EE AR

2. HEESNRIFAMGRIER, REIRIHZ b Tkl 5

CHHEIHTZS GST-HG141 Bt I MR, T 2026 4 2 H & 58 A #im PR
ZRENHALG Y, O CDE PANRBAIEBRST A4 5, GST-HG131. GST-
HG141 KHECGHZGT 2025 4 12 A Nik “Hr R R KR 5 5 RAL G B B R
BERKEH” b A ORI R IG ARG BERAIGIT R T B AR BiH. « 48
Polaris Observatory Collaborators A A7 84 .7, 2022 44K E HBV &Gk
7974 N, HrpigtE 2 E#E 2,000 73 A-3,000 F5 N MG E A Bt
FRBIRLR, Tk, REEERE RIS BT R R EEITE 100 7
o WRIERZAERKAEAFE, 296 10-45%0 B EH DA Z TR T NEAR
., WR4E GST-HG141 11 G R %R, HAT L i/ AR R . A ] 22
BT ORI 2023 4. 2024 SEAT 2025 EEEET 3.91 {GH . 4.05 12 AN
4.62 1k, RIS BT S RRDLAGST T T RIFmiiaAeat. 4o
R GST-HG141 R EL), b fEa] O A "I a1

3. WG SFAXER IR KRR, SIHEPEERL TN, BONAF
BRI S

oy B AERALE B 7 db 2 AR B RIS, FEE AL 24 5 24 OUEE TR B)) e I3l s
2024 1E 11 A, A aE|IERR BALE R WML LE 5.02%880), 51 3EE PN 5] L K fid
BNV BT S AE WIS AR, WormEM AT, EfM M, BoriEih
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ks a2y, ARl R BB R 2584, fifedr 102, RTH 25 b,
i N 5B 3 T 25 0E R B I NN T 28 A T SR R DR A R KT Bl DR T2
Ko nr WGP 2ESZ I TR AHKE, HaENAD
LA S L IR AR DR R SR I I T T . 2w S i K
FEr L EERI b OTC E 2GS EBH B IRIE SR, WAL, HHEsha = hz™
PRI TS HET ™, A b 2477 dh O 2w 5 A Yl 2k

4. FREEMEAHERL

O3 A S0 I A I K 4 SR, R R A A R S T
BAF ML B RS, RIS RIS, 4EREE T
. BB IR JEORE 25 LML ) FEACR I AR s SRR AR &R, R A
FERLCRI P e, JEMN AR TS T RABN, HSE S TR A,
PEARREFE. ROIGSEPR A PENEERAL, PRARRIGEAS . PEAE A RIS s .
Wt A, A F] T IR 25 ) AL B AR B R RS, 2024 FE
2025 4F, FRIEER 250 B AR B A AR ) T B 11.11%. 11.83%; O
ML E 2023 4 5 AR BEZIMNNTECHEF, BALRASZ A BN
BB R 2 SR T B, 2024 £EFE 2025 4F H AL R AS B AE R 4 5 R
45.00%- 21.21% o BtAh, A FIEREEIE R 2G4 77 XA 7= SR R K R i 5
PRI T AT KRS TR R AL, P B ACR IS, 2024 £ 2025
KR TR RS AR LG AR 0 TR 3.78%. 21.66%, ALt — R
S sa, WEMNEWERZESNN 57.41%. 62.09%F 62.32%, MWEHAN
1 HT -7t

5. MRALPERBEEEE, TRV SE DA R i

NEPRHZRVEL AR, RGBT e, @M AR T
ENAEFTORAEN . TR E R ALK ERP (b BT & HER R
Y, EmBESMNEERM. A B8 RS EEER, SRl — A
e B AL P R SR B alk S5 A OB AL B Ao AT3E S WAL BT CRl 3
BE) HHEBEWRCT G, K BIEEM, HNB SIS & XK X /ARE (1) 28 b
AR, (R0 A7 i A 11 S AR, ShAS S IR B OB 25 L Ak %
BRA RN AR KT, b B G, SRR AR, SeIlah & A Lt At
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HERREE R, @, Mg e rT . sl Mg E AR R,
SO EER REALE B, B g4 s R T AR

6~ MAEHERER, NRAEKEETHERM

WA, ARMK T RE SR RERBN, WG R TR E. ¥
ARHES FOR S5 Tk = — R E LS & RRIERSL THE. B8, HBEH
FEN KA EFES, IS HEEm FNCE, BT “AH-KX
ST ZHEEE R BEFAHEHNCERE. L. B i TR
HEH SO T RS R, REARBYARME. LIt RER. T
NTEH BRI G2 A B ST A5 2023 4F. 2024 4EA 2025 4, &5 el
R E SR HIN 5,130 K. 5,372 KAl 5936 5, Wit IR 5 X500
DI T 4.72%. 10.50%. FHEEAHIIFLE A OTC M 28 = ARG & /)
FE, &FEihAaRE TR ELEE R FRE 2023 F. 2024 FH 2025 430N 9,037
2,803 XM 16,395 2%, REWIEK T 41.67%. 28.06%.

e

—

E
EdEHERERCEREEEAR, am A7 A AT ARk
ZHTRGH A58 A ) L Ja (DAL BEE T R AR T Ik

gi b, 2024 LK, BERBGEX A A MAFI W S brRgs, Wi Hn,
ZARFERAR PRI E, RERiris&miae. AFEI%4 GST-HG141 it
N L SRR, TOD 390 3 0 PR 2 F B4 & BE AR A % Ao RN, A RDREE &
PR BE AT B Lo B R T ARG 2805 U M R IR 2R 1 e Sk Ak S A, AR
BT P0G il R 2555 2 2835 3R TH 2 UR a2 2 eI S R I AR R R0
Wik, KRG HE .

N REHAZ S AR LT AFERESHELGHER

AN, AnT 2024 4 6 H 17 HEIZ 5 FRE) ST XHEE 4
H IV BR AR 2023 4k R  CADEBEER B HI R (2024) 28 321
5D 5 AET 2025 5 20 HUREIAZ 5 P N (G- AE T A R 2l i
MAHRAFK) 2024 FAR W) (BDEAER WK (20250 5 129 5)
2023 4F. 2024 FAEHR W R THOHOE YA TR B [EE B AR
BARAERAE S, THR IOIRAEHE &R 75 N HEREEAT T 2 kiRl 1)
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FAT NARSEAF LA I T5 7%, *bamlad . RO R HUH e 259047 Bt
AR IAFAEAR T A G AR 7 A7 DR & s X 2R 2R AR 20 TR B 98 7 4 VA
AT B 1 [ 0E B BB v s O B8 IR T 52 1 AT N R AR R DU
T 25T RO R AR R TG DL, IFRSAEPPAS N BEAT R4S, S2 VP05 (T
RITIE BT IRAEI K o DT 25 W0 5% B8 77 I AR 453 5% M 3 78 20 LU R < g
.
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EoE AREFKITHE
— ZREAFEMNRZITRENERMER
(=) BREITHE
1. BT HSRFEEK, THARITR R

B ARG RIE. NDREMK, N D 2R 1w DA AR
TG, TR [ SR T A J R PR 2 I R T R A R R T e 3, A ERIE
W RS, I IQVIA 2024 F K Ai i) (The Global Use of
Medicines 2024: Outlook to 2028) 7x, 2023 fEAERZ ML) 1.6 Jife3%
TG, 2019-2023 SER AN 6.0%. 2024-2028 ETHHLL 6.6%H 1 K Z 48
K, FiTH ] 2028 FEA R SRR B2 2.2 T4L3E T,

GE 247 e 3 R A G i B it 7y, HOR Rt D 5 [ RAE i & 2
R EARDE, SR IR T T RS TN A e B2 AT TR ORI kN R A
B P ARG R DR R S5 R R S S A H  EEEH . T4
K, BEAERE PRI, NRATEACE AW S, By7 OR F i) B2 3 5e
e, BEATIARNGF R HEE, L A HERE IR . KA B L 2 R 24 9

W2 ER R T, TRE TR SZ 2 A A L BUR I, 7EH
RV HiEEBRKBREZENAE, EH7MFRTGANYEEK, 2L
RIFHREES, KEFREBER. R4 IQVIA (2023 b [H 2515 34 R
) BEEEIR, 2023 b EARARL ST ERLL 16,333 2T AR (34
iR , FK 4.3%. Aoy Zifdeat Ty 25 s, Hoh b g2
T3 G4 83 1% MR, HHN 4.3%. AN RIETTIR G, BB N E
Wi, DUER TSR T M. AT AT, BB RE TR T L
iy ai. MAELTT Zimigd, R EEHE LR, RSB MR.
Frost & Sullivan i, "EEZ T MR 2025 4K 2030 FH4 735
22,873 {070 % 29,911 147G, 2023-2025 AT EEARIE B IKE 2 7-9%, G
FEWYERFE 5%Lh B WM ZiWtikE, o EAA =29 5 U T 2
2030 SE R T IBOEIA R 11,438 1278, WK E+20 T 1 .

1-1-98



AR A 2L B A B A ) 2025 SEJE VR E X GURAT A BUBCRSEE VL

2. RIBTZRAMELTRE T RAE IHRERR, FEZm Tk
SRR

GUHT 2 B TR E 7 M AR 1 5 e A7 B 220 3 A2 T IR A 7 0 A e 5E 3
e LR R 2 A BB R AR D IR AR . BB 2T R A B R B BT I
S ARIL, BB 15 DU T SR RN RS AR 5, OB BB s 2L 77 70
FIRz0shfe. BT FREFAEMEL TS, BE5EFEMLEEE
R [ RA A R R AE . IEBORRESAE X G 2547k 1 %
JESRME IR SRR, B XG0 H 24 (1 SCRFBUR AT ML fe 2 B 45 S R AR AR
A TP, FR T BE S AT AT AR SRS 10%
PAER B bR, b2 et 74 TSR ATA . 2024 £, — RIIA
TRy Sy T 1, DO 25 8 NN BN AR, BIE S Pl (e
SRR G R SRS TT %), HRIEP ALt s P s IS BOR, AR
I 50 B3R 24 S 1 8 S SCfr S R AL . 2024 4F 3 H [ 55 B (BUM LA
T R, INRENE 25 S, ARIRITIE R IE ST O, “ el
277 —i O NBUR TAER . 2024 4F 6 H, ESBEIp AT KA (RIE
2y DAARHCE 2024 SFHE G TARESS) T “GUd” Ml iat: W
GUHr 25 A et By 7 HOR St DRG/DIP A 9% B S SE BORURE ;s FHE 7 b Ak B DR B
PR R BT A SOAE B IR BB IR SR S VPO T, fredh B 25 & B P
RIS, 2024 4F 7 7 5 H, ESGEfHE (R8RS EIRN 25 K R SE T %)
BRI A R SRR, InaR A B BRORSCAT S R ORIG . 2 G A AT
FICA R B R B S0 A pip i, RO ot o VP o LI A AT BT B 5 i B LA, A
fie 2t B3R 24 PR PR A i T T 29 B & (KD L Bt 7E, D B BB 257l T 71 e
SCHEAl . 2024 5 7 H 31 H, WA FE#E—D KA T (PEALEHET 21k Rl &
PPE IR AR ), DASE R A 24 I PR 36 1 o P A LR . ORI ST
Dol w LA O S AR AR AL, K IR R HES) 7 B QF 2547 b g PR
J€. 2024 5 10 H, EZKEH PO (OST X125 BLR G788 SR AT
AN NAIC S o PP R AORE e R IR 28 A S HE R 3 10 R T 8 B2 B 5 A 55 (38 ) TR
t, 20244 11 F 1 Hi2, X245 LK 2800 38 S Sl ml g A0S o DF o LR
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FE R, 20 g PR R AR 2 BRI . Bl B, 2024 AEZ 5 R
ORI Z P AR o PP R, IRy Wl PR R, A HAE BT 1 2RE0EZ
48 AR, IR Z 55 AR, JLEHZFE R 106 AR, BEAMC BT BR
WK BT EBEZ) 5 89 AN ifh. BhAh, 2024 4FFE IR AL o PF B VR T R
5 1241 (88 AmnFl) , [FIELHEIN 14.81%.

— RN SCRFBOR B 9 08 2547 M i R R g 1t 1 WA T al 1) T 37 i 5%
PR U BT, A7 B AR S B B e BB I H 1) IR St

3. LSRR K RENR

H HT B DU 5 259 B 5 1A 49 70 B0 FH 2 0 VR 0 B £ s 7 SR
DMz 09 H R Dhaeteia dr, RO A i At HEAR T 25 807 R T 2 58
S REMRIE S % cccDNA) o R TR KIGIT MU, JF &5
a7 7, DAk OB R TBUR (HBsAg) HITERRELBI, 5 305 bk
HBV ] DNA Hll cccDNA, M4 3 3R 4 5 A oM 22 2 6T

A TAHL (WHO) (2024 AR RIE) flith, 2022 F25kF
2.54 {L N RV, BEA 120 JTHRBYE o T9ACFVE X R AEM
DX G AR IR L, 43 A 9,700 5 AT 6,500 3 NAFEIE MR GY . 2022 4%,
OB 110 5B, FEIFEGE A g0 s RO MR o #)
RN, 2024~2026 Tt BR OHBIIER E D, BT 4,000 15 O BE T
PZIRYT, DA IRBi s T R H AR . 2016 4R, 38 69 JEtt A LAEKX
sl (CRER DA R TR R R g (2016-2021) ) R, 42 3] 2030
VBRI TR R B AR, Bk HAREAES] 2030 45, ZHFBNR AL 90%,
CIFFEIIBETD 65%, LHHZHIZRILF] 90%M AT %53 80%. 2022
F, BIRCBIPFRECHRANGIT R 9009 13.4%M 2.6%, &Lt WHO H
T B B T 58 H o

o (R EPAESHES (2022) ) BdEER, 2021 4384 2,800 HZ
FrEd, HE PRSI A BELN 8,600 TN, &FHKIHEANL 100
FIN, EEIFFR KRR N 69.25 N/10 FiN, FETHA 0.03/10 TN . HdE
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CHB # KIEGRIE /D 90%. FET-RIBD 65%. ZWiriRiA R 90%FETT ik F)
80%.

T H i A S 2 AT R ML, BT HBV 55| m 5 & AT E
AN AL R LU il 80% AN 60%, LT EF X TIhReMG i kial), Kk
CHFDIREMER B AEE BT K. Bl KK E ZW R — DRI, &K
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H B AR RAT Mo R RAT XS, BRI TevE i € RAT R R 5 A = 1%
Fo RAITMRENFE Z )RR RATE R G A G RATE G T LA
P 7%

= KRB ENREITHRBE
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1-1-103



AR A 2L B A B A ) 2025 SEJE VR E X GURAT A BUBCRSEE VL

WA BUE N N, 5 AT %N Pl
A B SRR S AT A SCAPF X 1) 5 5 o R R AT i 52 1A 5 i U 55 4 38
RIRERE 2 R8T (K e HEAT T 2

H

() RITHE

ARFVRFEX GORAT A IBCEEEEAEL 47,780,100 it CFAHD , K
EARTKATH LA FLEBA 30%. 45 A "L WA RKATRERE S RN S
H 28 AT H 3YIT) A AR B A g T s H At 5 BOAR R AT T 2w AR e A2 AR B ) =
T, AR IEVRF 5 0 RRAT ISR R B IR VR A N
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G RIS S ETvE g, A5 EE 25 GST-HG141 /) 11T HIE R 7T S b
MR H. GST-HG131 B4 GST-HG141 11 83 5 111 BRI PR 98 )% b RiEmmiE .
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HG131 Bt& GST-HG141 GUF 25T H & T 2025 4F 4 A 3RS 1A RS ft ik,
GST-HG131 MFHIHIGEIT 259, A EEE s B BRI RIS, 20254 7
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DL K 815 8 A A A AT g NAIC 5t B 1T B AR 72 R0 B 25 14 HEERE P 1 S A 22
PREERTARSS IE AN Fe i, 2024 4F 11 H 1 H&Z, X EIHZ5 LN &8 A8 il
T g NAR G B VT B HERE e AN B S5 AR LR 7 1 S Fb L T VR AT RS B A A2 AR Y
i &

FE F 25 B E R (NMPA) b BT 12880 1.1 83 251H5, 2024
5 NMPA JEHEME T 48 3K 1 2800525 B, b alEss 8 3k, Er-flHs
40 3. MZWIRAUKRE, W 23 A . 22 FAEMHIHA 3 32 &R
SR, B PR A AR T 2023 SEHEK 17%, 5 2022 fEAHLE, FEESLEL
T 207%M KR . — R FUSTRFBUR RIHE W 0087 2517 L R R 344 1 9
B )R BT 0 S M SR A BRI, A B T AR SRR TR e SR TUE IR
it o

(2) AFBIFATREARBATT, BRI B IEFHRRKEER

Oy A AR AR T A B 1 BT 24 e R RS K BT IE M 2R, BRE R H A
GST-HG141 #) 1 #AlG AR 7T M B MIiE . GST-HG131 B4 GST-HG141
1 1033 & 1 BRI RAE 58 fe b iy E M i B .

HBV cccDNA M#E5 DNA HAFAE FBUR R o . EHITE SR 8E B Y
THWi#E HBV DNA DL HBsAg, X2 ZMHELlag, MLzdy, DLAESE
KRR AEH . ERRE N, W2ER O, HIrmiais
RIEPURMIFRE G, ALT MRITARARAREEBE (AST IEHEA, Mg
ANFi5% B HBV ) DNA 1 cccDNA.

NE M F R IR R A& BRI . BRI PR H ] GST-
HG131. EOEAMEF GST-HG141 EWEETET () RIS
NAs ZHSBEARZY, IRKIBR AT . WK FTR:
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GST-HG141 AR Ml (Bfcoh Oz E aifslmD , & —Fhi
Class II CpAMs. i#id 5 HBV 0 “RAER TS, EIIATARH
TR, ISR B R T AR R H AT, — TR IE T pgRNA 3
FE, T8 ROR B 25 W0 55 S AR O R SRR ORL,  ( AR 8 ), 1ZId R IE Y
| HBV [l fE, RIS 8 EEPREEM;: 5—J7H GST-
HG141 N5 7 #%08 A =R S G AR B S G5B, T30 1 5
FEF A A% BB e R, PR TR B IR M A% W TBUE L cccDNA I #2,
MR cccDNA JREEMAIME T« [FIIF, ARAMIF 78 2 B 124k & Pkt 5 Fh
A ZHRFMORZE (R KAWL 25 RS RIg R I 1 R4F
RImEIVE . MR IG AR RIG B 7R, GST-HG141 T [E8H: 2 T s BA
RIGFH 228y R8st . GST-HG141 kA 1T WK, R
¥ (GST-HG141 11 s ARIF 70 ) » GST-HG141 K5 & 41 K w5 2 411 B
A RIFH) HBV DNA 1 pgRNA fiIf{EMH, M2y et RIF, W Rk
GST-HG141 FF J&& TIT 33 A I R 72

GST-HG131 Jy—M/Nor+ HBsAg #0I5, i AR T FCA O 58 B 8 i R A
FRW, GST-HG131 @] PAPDS/7 BEiGME, FH1ET HBV il #h#eE &
PAPD5/7 F§#EAT H & mRNA poly(A)INEMIIHE, MR E mRNA EFEN
iMiF#f, Ll HBsAg #Mif K, $30 HBsAg &35 Ml N i, drimiikk
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HBsAg 51 KB FIRA, L E0 HBV Rtk eZ B e . GST-
HG131 I #AIGRIREE S REY, GST-HG131 L2 7EE M LT 5 g i 22 4
YR, RWERINA RIS EA I, Bk 2RI 24
FEERRW, ZHZ GG HBsAg AT RFEERK, (S IARARAK . 56—
“H (30 mg BID, 28 k) FzE 41 (60mg BID, 28 K) FEMFFL4E R H) (25 28
KD HBsAg FIXFFHELE R BEIIME 554 0.65 Logl0 TU/mL A1 0.53 Logl0 TU/mL.
H=4H (30 mg BID, 12 JA) fERFFAE NS (55 12 i) HBsAg FHXTHEEZE T By
fE4 0.89 Logl0 IU/mL. K532l E W L4 WIF 25 HBsAg KR E 20k
2k, 12 BFEHIL 11 632 HBsAg 7/K°F FF=1 Logl0 IU/mL, HBsAg 7K
P K N F% 1.64 Logl0 IU/mL, H¥LFE 30 mg BID (12 FD Fil&E4.

BT GST-HG131 1 GST-HG141 fEHUH BEHLE A7 E B BRI [F] B
FMER, HAE NS BRI HIR NAs nIs8skcib] HBV @ikt Eml, womsRt
EFEE (R KW NAs E:atiaI7 - GST-HG131 il GST-HG141 (WA, B
Y% HBsAg. HBV DNA. pgRNA. cccDNA (KRG A b % sk i) 45 2 J7 T &
FEDFEER, WS A 7] &g, GST-HG131 J#1 GST-HG141 F{E
A 25 IR e, & B R T R 1 2 & AR 2 1A 2t . GST-
HG131. GST-HG141 & 8 HIRUEH —F B AR INA R K RFE, A2
BINAS B B FERE . IR, 78 CHB B F KR 70 H GST-HG131 %t HBsAg &
SEMFIER, GST-HG141 % HBV DNA #1 pgRNA B SEMHERH, X2
G PRYA BTN O, DT — H IS 2 BA R B B n] = A bR 3
. GST-HG131 1 GST-HG141 FIlkes 2558 BAERIME, AHT5em BT e
WML, F5 T H5ORZE (B RAMBHMKINS 2, GRIESEIECH
G RYA B LB, D8 2 I PR VA 183X — AR BT 2 1 K PR 75 SR AR A B 47 1
RITIT %

Bk, ARARXEH 4P RBIEERAR LAY, HEsdmeis 7
P RIS 25

(3) AR BEMBIFAHRER, HRAFHHEHLRNS

N H 2015 5 PO b7 DR AR ) BT 254 e 7, Rp e BRI HEBE QIR 24
KIS, Sl ZERR, ARG AT R EEEAR K. A7) sk
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TR R EE . SIFIRRIA A, . AR VRIS T 58 FFEF 44 55
AR NT IR R 22 ZK BT 24 . 2023 45 11 H, A% E K EHT 2528 e SR i A
&, JFT 20254 1 HIESGEANERERE R, 556 25808 2558 S IR
FCBT B, GST-HG141 CE N HMIMIEAR, F 2024 £F 12 A 47 CDE 4N RBVETR
Sy At 8, GST-HG131 Jy%txs iz AE FIALHIANEE k0 H Al A ME— 58 B PR 11 )
(D IRER TR AIHIF, GST-HG131 AEHLEIGIT 254, DA EdEHR BA
RIRRM S, 2025 45 7 A ¥ CDE I\ TBEMEIRIT S F 42 9

(4) ~TFHATE R FRIFT A R KA A R %

RLRUETH RS20, A " 3T T R0 MRS HEEAA & . AF
T AL A B H N E B R A B IR, A RO S AN G T
PEEAN TAE SR, RREE R IR S 4 R TAEROR, Ak T e & R R4t
ANALFE SR, (EMRARRTIEIT . I AR I8 B A5 08 25 0 i A B3R 17
R GMHNA . 2023 4 11 A, HiFramss ki1 3CL & Al 5 —
KAVH 2B 55 FH R /AHERF A HA R (Fmd: BHE™) RE KA MR
B R I SR A BT, A A A SRR R R DR Y ) R GR AL BT
IBIHT 25 7= i, 3G T IA L 2% 0037 24 1 PR AT & 30 3Rt b i 1 4 RS A s
EELRE . AFVBCNRBII B A & AN &R T 56 B A S 4
R BRI H J5 2RI B RF SRR, ORBSIRE MR St . 8 RSN K
WERIRN, AW e 25 5R AU R, A F) SRR KIG & B 25T
T e, RS RS, R ORISR LI H 1A R

O F) ISR 2 AR AR RURY, Q2 R AT PCT Eist
R R, o Lk 2 A5 R A [ SRl [X & R . % 2025 4F 12 H 31
H, AFRBEHAREFR 291 B, HAQHZERE3L 173 Bl SIFZEHR 4,
GST-HG131 #EHF| 28 T, GST-HG141 #HEF] 32 Wi, fEWHFHLED ST
AT EFEERE MER. WM. BAREZSAE KX KRR AFK
WL R &1 267 B0, 5B ARSI EEEIX 91.75%.

ik, EEKBORNA IR, AARTH I SEEA)iE 7 R A1 AR
s AFAREET SRR QHATH IS 7 ARRIRRRR, SRR
T2 AFIFERMBIE L0 R NA 5 BORE & O Ja SER R AR 11
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SRR, PRIE, AT St R A AT
4. B BB K SLita 2 HE

BIF 20 H BB TN 63,100.60 J3G, TisEmE AN 3.5 4, He. H
TR 25l R A, $ME 2 E R SRR BN 59,837.60 Jit. BRI
WFHR:

Bfr. ot
Fg BRI H SEy el WEAEEREEM
GST-HG141 Y 111 # 15 R FC
1 N 20,127.60 20,127.60
Je by H
GST-HG131 B4 GST-HG141
2 F) T AN TIT #A1G R i 7 M b 42,973.00 39,710.00
mvEM I E
&t 63,100.60 59,837.60

RGBT WA 2 F A S AT ARG AR YE B B S bRt DU ik
BpEAT U S, RS AOURIE T AL N S A
R &vcit Pk, B IE1ER CRO ARST BiAS S5 R 2 i 2 B4 P 1)
IR A, BRI AT E AR B P, BB P LA S R

5. WHE KB ENRE

B 250 R H S2 H EEH T GST-HG141. GST-HGI131 Bt4& GST-HG141
QU2 I R R AR, B EARIGRAE S A L JEUREZ A 770 1) 2R 7= 5 T
ZIE. ZRF S FEARRI BT A0S B Gt o B 4 5 T2
FR S A RGOS AR T L TR S, X T2 R IR HE . U A A
ST R AR S, BRI H S H B A b B

6 STt EA

QIR IUH B SEit E AR AR ERF AR iR JTERRRATTA A
AP AR R T AT, GST-HG141 f#H 258 T HAV A Ti8IT AT
NAs J8J7 MEAENRE, GST-HG131 BXA GST-HG141 G52y )8 T HARH T
P O B G IRVA BRI A TR

7. TE M. & RANATEREN
WA A R AT (AL F BT H A % SR HINE) BB 25 3540
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HONZIYNIRIR I 7C, ANEE K e B~ 308, AN R T/ BER e & 46 SR I 8] e 527
BBIH s FR, ERGUH VIR I E AN KR s, AR TR
(R e N R AN E PR BE s i PEAN ) AN CE v 00 H BR8P 43 28 HEL 44
) SR IRIE A LA 7 B AT B PP R 2 R

8. Wi HZAGF A EN

ATRH WS, G BT HESNA T IR G H 290 K BERE, TESE A m TR B 2
MR, HESHER = RPR R BT, P BT R, BAEXY RAFRBE ML,
B IRE AT NG EEMESNSE . B2 E SRR . P55
ZVE A AN A PR ] S AT RO, SRR K AR B
AR, R AR LT SR T H ik A B A b ki

(Z) FEREEE

1. T H ¥4

AR FHZEEE VT 4 12,462.40 Jioukbeiish % 4, LA 2 A alk 55 Frsik
JE. PR R EFZR, HFETARARKEEB RS, THE A F KT
MV HBAT .

2. TH LR BN

(1) AFRKFERBRHRFTEEERET R

BN, AFLEIEH A LA R E A B N-17,459.56 3 TG
2,070.77 J3JG6H1-3,505.16 Ji7t. ARHEA T SEAEIAITIME, FABKNE S
TR, AFARRBIE AR KATHEE RS 12,462.40 Ji AN ishE &, K
AFIEIBREE TR,

Kk, BEHE N TN N R L8R KY K, KERA L E %~
ARG X DA R A B R BT R . AR FEE R & H T i sh
W4, WEMAR IEEAEMHERNRNRSE S, BEAIERNLEM,

(2) AFIRRNF R FEBRARERSI RS THF

TR, A A ERET 250 R AT T BRI I R BN . fiE HA,
WA R NGB 31,422.30 JiJG. 4,488.61 JiJuHl 5,804.08 Jiut. A
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B, AU TR RN B eI H AT B T O A R R R BN SR B ORI, 355 2 7]
IR S 5435565 1.

(3) ARRIPURELRE ST IR R I BB T AR B B ™ SR 1

TN B2 G AT a4 H & 1 — RAIBEEXHT ., T4 7 &

o, R4 E AR AR R . R MR OR, AR B RBR N
64.74% 72.42%H1 75.27%, WAL HI)9 0.75. 0.71 F1 1.08, HE/=HfiRZ
FEFE . AT E RGP AR RThEM BT, R RS gL, F
RS T 42 70 8 SRR (1 8 7 ST A5 A 0T A W E R SR SRl AR I T 4 56 4 R G
R TR RE 7). BRFK AR R RIS G HEAER], AR T4 A R Ak
1B AR (R 2

3. B SEHE R ATAT

(D) FRAFENRETBREFER S THRRIRERFSERIEND
M

AR FVRFEN RRAT R FE R el AT A sl sie, 6 QEMmE
BIME) SRR RE , A SR AT ko AR IR AR 52 0 RO AT i
EHEREH A TA TR R &, BRI A S s EAE e e, A
TR E 2Rt 5 SRR T A Al A B T p 8 A e

(2) RATANATRGEME, AExEE

AT EARYEAR TR . IR SCPR I e, BT T LA AR BN A%
O AR B, TR T R AT 272 A TR B A5 A R Py 3 B ) PR B . RS
SEFRSNEHMEH, AFEYT (GERSEHIMNE) , NHFEREMWT
fiiv A I ULLE S B ST s 7 IR RUE o

= FREEACHATBNARERNER
ARRIAVRF E X RBAT IR ST T “ QUG TR~ & “Hbseiiah
W H ", HAP U 20 I H fr LA B R 25508 — R ¢, LA

ISR B T QIR 25 B m IR T J) ARH 2 R HOBIE R BEAR SN, 23 w) 42 1
N AT IR RE R SO R SCH I BEA R A

/:[>I
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525 R %t F AL BUR
1B R B AR N TIRA I IR 22 B A5 A8 7= AR 2 18] 1) 9 FH 38 A4k,
W —3% TI/TIT I PR 6 A HR 4R ) DL s s PE LA I R A 72 1 Je 2 IS A7
fLAE 2 18] () 3% FH AL
1E R AR N T I PR 22 B 28 7= AR 2 18] 1) 9% H 3 A4k,
Wz — T/ I R G A H i 1T LA s S P TOSA I R AT 90 B 19 J5 28 B P AR =
LA 2 TR] ) 3% FH o5 A4l
2= FRAG AR E W5 R0 I PR 2% 26 B B A P bt 22 T8) 1 2% F %2 A4k
alES FRAG AR L5 0 I PR 2% 28 B B A = 41l At 22 T8) 1) 2% FH %2 A4
W E A R LA 28 B A = At 2 TR) 1 2% FH B A4k
WA IR T AN, A" ARRSEHR T H ) Z AN WS Brs:
B it
. WEHBE | BFEERERTRE
GST-HG141 0T 39 & byt 20,127.60 20,127.60 &
GST-HG131 11 34 3,263.00 -
BEA GST-
HG141 I 490 J b v it 39,710.00 39,710.00 &
AR BN T 4 29,000.00 12,462.40 e
At 92,100.60 72,300.00 -

LG, AR SEHEIH R FH S5 4R 08 4 0 ¥ vl DL A S, TR
FU B T H SN 12,462.40 JIoT, b AN BE AR BT B AU HL A O
17.24%, REBLFHEZESLBH 30%, 6 (<EWAF U AT M I
P B % B4 B BRELA BATAE
RHUE & F B — IR B E R AR 18 5) A e : A&
N 59,837.60 JiTt, (A ZELET S LBMLLEN 82.76%, B AL I
w FEETE bR E S (2N BAHSSIE .

M. ARBEAEEANAALEERNMERRI

(=) FRETHARNEEETENTM

520 A R RN e ORA% SR oA, 24 BT A8 W TE ) )8 245 R0 K AR KT
WL . ARG R S BRIUH ¥ SE i AF & B 5K 77 SCREBIHT 24 DA K 2 ] bk s
KIETT], AR THEB AT QG AR, 3K 7 LE B 25 8% 0 3 4
71, B FEEREL, WOOLSIE, RIFARLRESLT), M AE MK RE
g B RN g A BY TR A R TR B I RgR A 54 0T, B A F
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FEATNE A AR FMAL, 1565 2\ Je o m) R B R A 2 o

(Z) FREATHAR MR BIFA

AR RNAVRE E X RAAT ST BRI IG 2 F] A BT AN B 7 250K A L
s~ WIS G AR 2 — D Ak, AR B A BUR UK AR R R,
G5 LA RS o A UK IV RF E X BORAT AR Bt AU BB I T H [ S8 2 ] ks A
b, AATEE LR MEL, H P HER AT YR BERE . AT
FWIA SEHE e, 2 7 AE ZBF B BT 2547 Mk 1K 17 S AL AN 55 4 F g 2 — 2B 15 L3
AR (St < = Sl e i 23 L /N B S

I FRBEAEERTFR
(=) IRBRASHERREFRIFTR

N 2 P I 2 M B B 2 B4 4T M VR TT[2020]2748 B S0HHE, T 2021 4
6 FRERAEATF AT B0 77 IR 0 R R AT AR TARE R 1,877.70 Tile,
RATIHEA 27.40 T6o ARRKATHEF &I 514,489,800.00 T, FIBRAHRAIK
7310 14,905,660.38 I, SZPRIEHEYE 4 499,584,139.62 Tt

0

Ak 2021 £ 6 H 21 H, Aaa FIREATHER & EIN, WL K
ESTHIME S BT CREERSIE S0k P “ RAELG (20211000437 57 46 B ik 15 56
UERAIA

NEEIEUEAE DL N AT IR B 7 SRR e AT T, R 2025 4F 12 H
31 Hik, SHERERAEE ISR

LR ASTH
BT B K= VIR ERESH | BIEBAM £
A /g | 197AN
Z%i‘gﬁ;{g@? 118110100100257142 503,889,800.00 - 2021%i9 A
32 /== 11 7AN
fgﬁgﬁiﬁﬁmﬁ 591907429610301 - 202;;9 A
i RAEERAT 2024 4F 5 A
tRAREM e | 25 |
At 503,889,800.00 -

e ERAAGFIE IS SHE T G A AE 430.57 JIciiER, JREN: (1) WK
A AR ANBR 5 RAT B PEIE SR BRI A A AT 2 0 490.57 Fio6; (2D AR4I7REH
e ARAE B IR H0BR 7 ANE T R AT R BLK 60.00 T3 7T
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(Z) AIRSERASFERTER

A 2025 % 12 H 31 H, AwIETIREEE T & SLbafd AT frs:
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) A 2 )

LA

2025 S AR E X RORAT A BURCESEE VLIS

HIREER&MEAB R

SHRAL: FITT
FER S RAE: 49,958.41 OB M EER S B 50,787.21
AR R SEE T &0 8,510.52 B EE TSR
. N 2021 4. 25,676.24. 2022 4 : 11,346.96. 2023 4 : 996.29. 2024
2N 4 He {'4‘\ ﬁ‘ 00 9 B
A IR EER S DRG] 17.04% . 12,7677
BHIH BEERSHR S BILHEER & BIHBEH i B 53
LhRES | AR
=2 ARIERL B SEFRIE BENAE | BEEAE | SRR | BERAR | BEEAE | SHREE | fisxgs | DHH G
2 5iH 5iH BESM | BESH | &8 | BREW | ®EEE | &M | Asgme | BULATH
B EH SELFER)
JEORE 25 1) 5] — | JEURE 2 5 —
[ N e e S R 7 Y e e~ 5 26,500.00 24,070.87 21,097.93 26,500.00 24,070.87 21,097.93 -2.972.94 | 2023/3/24
#wIH B H
YL 75 Hp %) 57 | #h e IR B 4 "
2 2 T G 1] 12,500.00 11,354.18 2,843.67 12,500.00 11,354.18 2,843.67 -8,510.52 o1k
3 | HhNRASTE S TR BN B4 16,000.00 14,533.36 26,845.62 16,000.00 14,533.36 26,845.62 12,312.26 ANiEH
&1t 55,000.00 |  49,958.41 50,787.21 55,000.00 49,958.41 50,787.21 | 828.80[ 2] -
VE 1 VLR X650 2o @ 3 I H CBATRE R T LA L, AT SEHR S VL 75 M40 7 42 [a) e 3E 0 B 2% 1k B S48 08 & L B 1 0 o

2 SR B AE T RIS AT 828.80 J1 70, RAEAHICMK 1 RSB HRAT A7
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(Z) IRFERESTEER

AR wE T 2023 4 12 ) 29 HAFHE N mE 58 —-ERa BOm S Y Jm i
FHoB TR, FEOEE T T &M SRR SRR IUH ISR R
FEF LKA AR T EHIWE) , AR FERSMEHBE, FIRFER
SR, ARYE A R SRR H 152 bRk R AR T I IR, R R A AL
[ 4 58 W RRAT I SR SE AR R S B B U H ) YL IR R R R R R R I H 7 T
PAZEal, JFK BRI H 20k G RIAR ST 4 8,543.49 1ot (IRAEHLLT &
B DTS RSB A AR RSB 4, AT AR HEE8E ol
SRR BHRIETEME, AFEFRSHBAUERN AR LR &L it
ITHS AT, SR (SFERBEEIT IME L) IREZ 261k, AR 2024 4
115 HATTHY 2024 £5 — RIm N AR Kk lh R . 2024 45 1 H 18
H, AFPKFASEER 4 8,510.52 HuBEE AT A,

AT 2024 4 7 H 30 HATFES TL)m e 58 — IR BOREE T i S 5
TREU, HUOEE T CGRT S RIH S WURK T R B E R K AR R
ENEEHIWE) o A ] 2020 FANVER AR E N RKAT A BRIBEEMSHERSHRE
TG A RN TR AR A P R R T E 7 SRR e nI A ADIRAS,
RETRAF, FRARZIH T RESH T ARARN RSN TS, F A
A B R S AN L 5T P FAR O PRSI, 2024 4 8 H 16 H, AILE
TEA ] 2024 4F 55 =GR AR Kokt . 2024 45 8 H, AFIEFIAR
FAERS (BFIE) 3,801.74 TR AT FEAS,

(M) IXRBFRFSHRALBRANTBFILRERER

2021 4 8 H 6 H, AFIZENEEFRE LRSWHEGET T T IHS
EREEHCTERASRIEWAZERSMIE) , FEAFEH5EE
R BTN W H B 4.

#2021 42 8 A 3 H, AFMAZEHESTCRASER LB TTHH 15Lhx
BRAUN 5,316.67 Figt, BHGFEFESRTEHHESH 5,316.67 . Kt
TS5 P CRPERE @ S0k XA B BLE % 5B PR SN S50 B G DL EAT 1 &
%, WRT GRS R A 7 LU % 5 S T NS R S i
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I H SR Y CREEZ57[2021]0010334 5) &

2021 £ 8 H 6 H, T FUEZFBRMARAFR T GeTmE AR 25k
MARA A HER S EHROHERASRIH P A FRERIZERIL)
Al ] LA R Bt B MU RN SF R B B U H A %% 3 &N FH I

B 2025 4F 12 H 31 H, AIREE R SR H A MR RSO .
(H) APRBERFASHFTE FIA 3 FRIAHERIFR
1. HIREEF SR T B LI ERL
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AR A 2L B A PR A

2025 S AR E X RORAT A BURCESEE VLIS

HIRSE R B SRR I B SC M 18 HLxf TR

AL ST
LERFEIHE HiLHBRTH —_— BOL =4 & —Hschriia BUEH R | BERE
TR H & # RiF=ReF =R 2023 2024 2025 SRR Wit 2 e
" —_— WH I H 328 N AR E IR
Eﬁiiﬁglﬂﬁ% 18.14% N 37,441.02 it (AEFD 144.54 1,651.89 -1,120.50 675.93 &
EeRT YR 5.462.80 Ji T
T L \ T H 328 N AR E IR -
A T | A 4234538 756 CRGBD . | AR R R mm | T
7 EH R 3,370.07 JiTE
N TETBN B < A& H AdEH AN H AN H AEH AEH A&

VE L YLIR % EIR R R H ST T R& L, RIRISEER AR A RIS B e, AT AR HEAMEE Kok, HAndat

ToVE BB AT IZ 5
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2. BIREER BRI B Foik B H 328 1 B

TR BN e AN EAR R G, (HIE AT H K St vT DA 9 2 = BT
eSLTT, WSS KT K, A FI B A, BRI 55 . A F
(2020 FEENDEAR FIRFERT REAT A BREESF LV ) A2 H a0 AR
R, T B AL A

3. REEEIA W AT YERA
(1) JFURFZG 77— A A Az 7 e i g e T H

AT AL A5 AR 5 U R 24 A e e A ) ) AR e . A TR A R <l
Z9b B ST AT B JEURL 25 2B P S B H e R B, AT A2 JEURE 25 350 H A
B T S A R at (R B 52, 1200 H I R B B} 24 2 7= Y n] Ok
JEORLZG BB B D8 T IRTHIUH 225 Rk, AT IR AR R O 58 A R K
R T R SRR aa PR K KB S D EIT A, B TR IR SR
RO s =R AL

F 2 A R SSRAT A PR R F L TR 5 PR B
BOVBER, A28 B 2 A TE AR T TR 7 R LA P EL 22503
TSEREEMEE. T R AR N, 1044 8 OV T AT
VB P RERR SRR, RN AN VAT IR, O E A2
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