WEFACES: 300283 WEFRTRIRR: IR

E

HONGFENMG

BN ZFHTEEkMARAHE

WENZHOU HONGFENG ELECTRICAL ALLOY CO., LTD.
QEME: WHLE RBETHIEARERM T XET XD

2026 FEFFFEN R KIT A RKREBR
EITHFD

—OZAFE+TAH



/A\

ll

755

1. AR REHFXEWRAREARN TR . 28, NMAEEECE.
RSP PERRIR B R I , A2 M5 SR B AT 7, I RIEAN R VR DA

2. ATEZE R NRIEMENERE)  (CEWARRESS RATEME FLME) &
IR SO 1 2R G o

3. ARIARFEX RRATBEE S RNUE, ARG E SRt A= 81730 |
AR FVRF B BORAT IR G BB B, BB B AT 75T,

4 AT SE N Al B AR AR E X RARATBEE V], AR5 22 M S i A
P JEAN LRI -

5. WREWMAEMEER, NEiHEOKREELN B, Llaih s L
M)

6~ AN THZE BT F I AR B HUHL T T A IR m) o 78 X6 G & AT B S AH 5 2 101 1Y) 52
FRPEFIWT . BRI SHEAE, AT G BT IR A R ) R 7 X G R AT B SR 2 2 0 ) A ORI 52 B v
TRYINESR A 2 Frdi Az i@ it . o EHIE IS 2 R &y



EFE T

AHR 7Y P AR BRI AR S A TG “RE L7 i in] 1 s e AR B A A AL 3

1. ARARFERN RRATREE T R OL A BN mEFH R R 23,
2025 FFAFEER AR = HNmEHE ST R U S EHBCE,  #/& BRASR A P
ol Hge i BRI 2 RS E NG vl s, fe&RAT T S U IR 2 v TR Y
U

2+ AWRIARFE X ROKAT R IR G 35 44 (5 35 %) e bt , Wi
A EUER S E FAFRIEF R G EE AT IEFAF. Fitad. WHEana. &
MU BB . SRS B AN Bt 3 DL AR S A IR . VERUE 26 F IR B
IRNEHAMHUG IR F o BRI HRGEHAE . IEFA R SREAMUGREE. A
R A BIAMU B U B~ H LB W, 8 D RATH R SR
AERNEATA R, REEUh B HEeINW.

A RATH B AER IR RATEIERZ T d il L EIE R SR EEME, HAF
HHOWIFHNE R, SRV CEARER) Mg, A RITH R LAR T
&, WG — M N A T AR R KATHIR S o 5 RATHFYEER . v B VE P S >t
RATH B RBAHERER, MWL E.

3. AURIAVREE X G RAT B SR BURAMN K AT 530, ARURORAT I @ S v H o kAT I
HH. KITMHEAME T AR KAT I E M R H BT 20 432 5 H 2 5 1% 2248 55 1 1 80%
CEM SR H /T 20 NA2 5 H R ZEA Gy Y= M 3 H /T 20 A2 5 H B SE 48 5 B A 58
MEMEHAT 20 MG HIREZ S B8 .

AR KRAT B & RAT IR AE N B A URORAT BV SRAF IR A P o 4% 38 1 I 28 A [J=E
SEHFEIREM R E G, HEFSRBERASHEB, MEEIENA CGEASR) %M
FAFFEVEIN I AU 0T TR, AR R AT X R RN TG DL i e, (BT
HIR AT R

Fr N T B EAEARRORAT W E N 1 H 2 kAT HIHE R AR R B i, Af4
A AR SE R BT, ARIURBRATIRAN A E AR N %

4. RIRKRATH R EBE IR AR IR AT R R & DBk LLRATIN e, HA Y

3



AR AT BTG 6 BEAT T S5 T A &) B B AS (1 30%, BUASEE I 149,093,466 [ (5 AHD
A RATEE H A A AR SR PE R 2 S AN AR B b [ WS 2 40 S0 8 S R AT s
HISERRIE O, SRR KAT FIPRAENIA (AR Phrifie .

FAFIERARERFEZIWUAEHERATHN R AR R IBLK AR
A A S 5 0 g PR L A R PR 3 R AT A R AN 2 A R B B R AR AR B
A YR K47 e PR HEAT AR N 32

5. RIRFAFFEN R KRATERSG, FrEMNZITAWR A IREHFTERE (ETiad
EFHR RATIEM S B IpE) AR ERE 2. IR EESTTHA S 8, AU RAT et
H RATE R Z HESNADH WA SR BRI SE R G Er % A LR S 2 SR A BT f ok
HEHAT

AR KAT NPT EUAS A = R A R b i 2 ) 338 200 R B A AR 4 B 1 i A 2 7 X
A BUS FIR 3 7 B 57 IR BRI 22 HE

6+ ARKATHESEG, N F B ARG AR, HEANS FEA I R
FshrizE il N R AL, A2 SN T R AA B B4k

T BV IRAT AT BIEAT A 53 BC A B A IR R AT 5€ UG 2 7 8 I AR 3% 8 kAT
Ja IR I Ee i 3L [5) A

8y ARIRMHFEXN R RAT A BIEFEE T & BAUNET 27,080.00 7t (BA%D
TEFIBR RAT R AN F LA IiE

i oG
- BERS X
FE Wi H 2% WH BBE A S e F A
1| B ARG K R TR A 28,000.00 27.080.00 %&zigmﬁm
&1t 28,000.00 27,080.00 -

O, MIEHEIER S (EWARMERSIS 3 5—EHAFIend) e, »
AT T CRR=AF (2026-2028 4F) AR M LLIRERMERLD o kT2 =] A 5 P BUK |
L =F I O SARR = FE AR BRI 5, 162 WA “HT 2=
IECBCR LTI O A R

10, R4 C(ESBEIA T RTF D Insa i AT b NG E SER G R TAER
B (EARAK[2013]1110 5) « (ESBiR T3t — PR AT i &k R s T2 L)
4



(E&[2014117 %) LA EREWR & (T H AR LT, 51O 5T 5120 7 v B [l 4
HXRETIEFEN) GEMSAER01531 5) &HE, NEEF/NEEERR, 2
F LA VR ) 58 X6 RO AT I S 0T B3 [ v e gh AT TN . HE. BA
M, JEHEH T BAREIE AN Bl IR G 5, AH G AR 2w SR Bl R 4 e e 5 15 3 D) S2 B AT A
BT A&, MRERVEATIE “BAT SARRKITHRHESR S MK .

ATRZE A TR A IR RAT 56 18 5 B IR B 2 B 23 AT A A4 et 2 ] 1) b &5 7 s B A
UE, 2 F] ) 5 SERN B4R il AN 60 J AR SR AR A ARIE, W0E T KRR EH R E e
RS

11 R IREBR I R AT A AR TR “58 =1 B S T AR KRAT X2 7] 520 [ )
WHHT” 2 “ON. RRBEERATHIRPI RS " ARNE, ERBETERE.

120 ARIRAFFE X R KAT RS R AR R IEI A FTE %, I35 i EE 2 1F
HIE TR E, MAAERKHIAH E M, FERRR Y &1 B A S R



DNTTEHH ot b bbbttt 2
BRETHIFZIIN covooe e 3
B R bbb 6
B S oottt 8
B AR BT T EBIEE ..o 9
T D TFEZRTEIL oot 9
T AR E R R AT I T AT I oo 9
o RATR BRI G D FIITEER oo 12
DU AR IR VS E X GRATIEEZ I TTZE oo 12
BT, N & ol )50 S 15
7Sy ARURAT R FBUA AFEFIBURAEZE e 15
L ARURAT J5 EHAFHEAE D0 0 7 BIAAERIFRT oo, 16
I\ RRAT R FEA T ARG ETZR e, 16
BN EFRRTEARERER SRR TATEDT oo 17
o ARG G TR oo 17
T AREEZ ST H BIEARTEDL oo 17
= RURATH A A BB E IR G RBUITEEIH oo 24
VU, ARSEERE ST TE ATATHE I HTEE IR e 25
B=W EERRTEARRITHATEMAITRE T oo, 26

N

— N

— N

RRBATRE A TN SB35 A R ARG & N R, L5451

ARURAT JE TR mW 55 K00 BAIRE I ML R ARSI TEDL v 26
EH AR SIEBORR SRR AR R AR EHC R RIS S M Ak

FEGRIZEALAB I oo 27
WU, ARKATTERG, AR EAER S TP B AR LB & 1
T, BT A R AR AR R ORISR B LRI T s 27
Fiv ARURATH A T GURIEDLITELI oo 27
7N~ AR ZERAT RIS VLB oo 28



B0 AT R BB BEBIITIEIL oot se e ere e 32

— AEVIAT IR IITEILIR <o 32
T AR AR A A 0B AR S FE RN P e 34
o AFIRR BRI LLIEIRIIR oo 35
BEY SERRRITHRHEESERREE .o, 39
—. BHRESXTBRARBATINARA A A W R A AR @RI ....39
T ARURAT B SE R A (B RO A T S FRARATEEI oo 39
= AR E R R EAT I ZE AL BRI A FENE oo 41
U, ARG E S5 AR AR R, A MNEERIEAN R HR, 1
L TT TR A TE I oo 42
Frn o3 ) RN AR IR [R5 S 6 G R AT P R R BT AN T o 44
7Sy AAPER AR SERREHI L E S m R E UM A R AR IR AR E X SRR
AT 0 B A TR R U A M i B 05 45 BV LB AT IR U oo 45



23

AN, BRACHAANTE, NHAE RGNS X

EWmAwE. ~F. EBHE

. AN & | BINEFBTAEERNAIRAH

WL 2 =4 8 | WL EFMBEAERA A

ARRAT~ AR AR E R R

RAT« ARIRAVFEEX GRAT | Fa | M ZEF 2026 425 M4 e X RRAT A IS

Jii 5%

e B | BNEFEETESERNARAFT R AR

HHS B | BNEFHETESERNARAF EFES
AR AR E N GORAT IR R E N R e H o AR (BT AFNESR K

SEM FEHE H 8| ATEMVEBLINED)  ARIRIARE B R ROKAT IR E I B H N kAT
e H

A ¥ | ST 1.00 JCIN B M58 i

— v | CEMZEFEBTAERMERAR 2026 45 H R EXN R KT A

ES ?El Hnﬂnﬁ%ﬁi‘»
A o= TR =R

s 1 g | 2023 4F. 2024 4F. 2025 4. 2026 4 1-6 A

o EE 4 B | PERIES REEHEENS

RACFT B | RYIRESRA 5 B

CATNEDY B | PR N RILAIE A AL

CUEZFED B | (RN RIEFERESTE)

CE T RE Y B | CRYINESRAE 55 Bk 1% 5% w7 A )

CRATINED B | (EWARHESRRATEMEEINE)

(AR EFE) B | CEMNZFEETEERMERAFER)

2177 . T REIRVR R SR A B T3 Tl KRR e,
AR, BEm. mER, PubEtEmprR S, FEARZRK S
AP, (E RN TR, BE7E 2 0 78 S bl 7

LR f8 | MR S5k, XSS T B AL SR T R A AR K B s,
AT PR R B F PR RE IR B A R 2 —

T E B B AR, T SRS HEME S — M 75

HLF B A 8 | fA R, =AM A RXH AR (CCL) #I{ER;
ZZEIHI R (PCB) F; L3S G HL 5 i A
COPPER CLAD LAMINATE, 1 XCE&#EHIRIZEENR, =2&HA

B, CCL s WARBLIL A AT AR sa kL, IR UG, 5 sl X T 78 LA 9

! ’ T GAET RR — A, R E T TSR R, LSRR, E
S T hn ) 3 B ) FR AR
PRINTED CIRCUIT BOARD, 34 AR E R L B AR BRI 2%

El AR . PCB 8 | BBMR, RIBTEAGIEN b Pl Bt TR s m A 452 S BN oA 1Y)
ENAR, & HL T eSS F AR . B ou s B ORI BUA

JG~ Jits ALt f8 | A\RMo. ARM A, ARMZTT

TE: ATEERR RIS, I BUE R B PR NG 35 B B0 R AL & 70 TUECE 2 A0 1 R A
SRR DL, 2900 E TN R RS Ao



BT FRRITHTRBE

— AFEEFRFL

IR BMZEERTEERBARAR
HEL AR Wenzhou Hongfeng Electrical Alloy Co., Ltd.
g — o {5 FHARHY 91330000256018570F
o H 1997494 11H
TEM B A 496,978,222t
FERRA WRiE
T WL SR T AL A REURM T X3 T X
I ikt WL A8 MR M P 22 00 R R s T IX BRI AR KB 5600 5
HIS T 4 L 325000
JRESEARHY 300283
I S TR TR %
i 22 | 1l b AL
HEXTH e 5's
IR 22 L1 0577-85515911
RS 0577-85515915
2w Pk www.wzhf.com
S5 zqb@wzhf.com
SR A e GRERA S, SSRMALRD , BASEE I, 8
T B SRMEHEE, RWEtE O, SR O, PRI S PEE AT (8

LR IBRE L CGATTEFD) D o RIEATEHEHERITE ,  ZAH SCHE T Tt
Ja i T A E s B

Z FRAFFEN R RATHE RN E K
(—) KK ENREITRERE R

FLAAEAR R 4 AR R DY B0k, SR MR E T e R A . AR 9 715 B AT
RIZhRETE OSBRI IR AR, R AR 0 T B R 1 i i AN N B AR (PCBD o R
JS2FH AT AN [R] R AR 7 T A2 D B L A0 1 AT HL 4 5

PR 7 A 2R R L S I B AR, R IRIETE Y R A B A, AR R
FL Y PR o A ) R R OK, DU AR R R At AL, L i R i 1 e
g, ABHRRTRER/DN, R BB R RS . 150 T BB BEIRV R 8 7 b 3 L e 48

9



WKL fERE IR R 3C Mt RN TR BE . IR G HF S AR KB MR RS N R
SN, AEREE E H SR R ORI RO K, D R A AR A SR TR oK . Y LA
B (GGID WRTGE T, FeE 2024 F4 B AR 0 B ik 2] 69 Jiml, [F] EEHE K 28.97%,
Tk 2 2027 48 3 [F 47 4 95 T 3 1R EoR AL 107 J3 M, 2024-2027 R E S K Y
15.75%.

FEL A 9 2 AR L Tl 5 30 e U AU R B i DG B R RE, B T A
itk (CCL) FIENHIMERIR (PCB) , HZOIIREET T, SHISMkRE. B THHEIE
NEAIRE SRS, B2 T2 RO % s, T Ou I R, 3T e
MAENE S 5, REBTR&EBITN “MEme” . BMHAGE Z, Wik HEEE%
B0, B AL 5GIEAE . Bl 0547 . Prismark #04 7R 2024 4542 Bk PCB
FAEEE RS, [FIGK 5%;: 2023-2028 4E42ERK PCB PP E TR A K HIL 5.4%,
2028 FE42 3K PCB A EK AR 904 12578, AT NR RERTRY i HF4RE1E N PCB %
OAPRL, IR KALIE . AR S 5 E BRI (2024-2030 4F B 7 FL BRI 9 AT
AR R R IE W AT S i 3 A SRS TR S ) Giih, BEE PCB &5 MLt By R T
TR, 2024 4F, 2025 4F, M7 HERE TR TR RSS90 43 Jimi, 45 J0E, T
F| 2030 4 [ F 7 HL R 9 LY DR RIS 53.80 JT Ml

MRYE R B R, 2025 4F FPAE, JRE T EHE DDy 39,464 Wi, [ ELIG K
1.36%; HIH &R 22,059 i, [FIELIEK 9.31%, #FH OBRREY K, HRE SR B
WA MAgJTIH, 2025 4 B4, JRE 09 DA iy 16,618 3£ 7T/,
SR A O 12,347 o0/, A ZEBR R, IRBICH I AR G T DL R
vy i 25 R S T 2 R I A Al A2 5, R P )R R P AT A R RS AR
bt 5 [ 7 4 SRR AN T 28, 3k VR AR IEAE I HE Bk

H9EAT VB T K S AR AT, K — R R AR T I S I HE
NAF AT B R PR T RIFIBUEM . (A BB K TIEFER
(2025—2026 “£) ) CH b o R SE T 28 (2025—2027 4F) ) SFEICAFAR 2
IPHET R SR SG R AR B . B IRHRE R . mOR R TR S
S AL, [ B R v A 9 45 v 1 B AR S AR S BRI R B A . (B
AR F BT Al H 3% (2025 450D ) CEE ASUHTAMORL N R YR 5 H SR (2024 4
FRO ) CHRES PR L S AR SS4E 3 H s (2016 RO ) (kA5 H I B R T

10



H (2024 54 ) SE30fF, YRR PRI N B 28 P ya L, A T AR N
e RE R B LA AT R I B AT, IE AT R RIE W T 7. (BT AT AL
ity (20210 ) #E— B AHEA R0 “o1 FrE s gk, R AR
SU L . TAEHE AT ol kAT 3h iRl (2021—2023
T ) RS IR S A L A R KA T R PG, HEB P e g
WA,

g LRATIR, BT HREIREINR L. R RGEMHE T EEEARKEEHNE, DX
5G. Al. =8, REGEZENHZ Y K, MZBERRA H1>CF, ST 5 REN
HIEK PSR, mumss i I E K.

(Z) BRARFEN R RITRERER

1. HBEATRELZ LRSI, BRAREFEILE

TR AL RN e 8 AT ML R I BB LK Bh F, — 7T, BEE P 'R, FS A T
FHAS UL R, FBAL RN A S AR A B AR P2 plAS, IR T 554 11, B — 07
M, 498 N EER NS . B REEIt & PCB A r7 5%, x4 98 Ak S i 1) it
WRe SR a B ER, MERE /N IR AR P AN B

TR DCGHT REVE L O AT H AR . BTV e SR ad Er R VR 3 7 BB I H R P R
20GWh; Fiij i == B3R M B e YR 1) SE s 0 H BRI PE BE SOGWhe B2 H AT, W X
T B AE E R S A P T

[ 7 it B AR S T S AF R R S B 1 2025 4F F24E, FREHE P40 &
5 39,464 i, [AJELIEK 1.36%; W&y 22,059 Wi, [FELEEK 9.31%. M7, 2025
T RARAE, TR E R A S TR N 16,618 E 0/, S H TN R 12,347 £ 70/
W, s B HE VAR 96 475 DA s e o

T F A TE sLt, A TR RAFERE ST, T B (A ML S5 AR N, R
FRARAE F=RAS, $RTHEE PR RN RR Ve A BT 4N S5 Jh DX e b 2 MV B ) O IR T
5 E. FTHEPEREEDERESERR, SXEEREE RS “ombiE. #ME” 1R
WAEH, WsRAFSGETF .

2. MM FEN. RS RH

11



WRAVCRAT, AR BERA TP SR, BLALE G, 8 A R A
IR, PTG ] SRR R T AL (OB 017, B0 TR B8 HORUL,
Wb AT S R IS, TSR A T O E LA, A P T4 A A b MR R 07
VAR P, TSI B 47
= RATHREREEATHIREA
(=) RITHE
KU RRATEE RO SRR 35 % (435 %) BB, QIR
FHEM SR OES AR ERAT . IEFAT. FITAT. MEAT. R
POV B SRR # DL U AR BIUBLE A PN AN
SULABU R ESRAREEMAT, ESAT. SHISMURAH. ART
ML IV — 1 DL A, W RIFX S FHEARIE
HRATR S, R B &,

B

R RAT X GGAE AR AT EIRINE TR 2 7 B i Azl -4 A [EE W 2 R EM S,
A E EESRIBRME R, SHERENE (RS hEhe. ITE KT8 230N
RmMe R, RE NG A B AR AT I SR 25 RATRHEFE . I E e
X RATX G A E ), MR E

(Z) RITNBREARIRIRR

BEAWMEALH, AFIARIRFEEX 5 RAT R Mo e AT %, B Jeik
W RITHN RS RAAI KRR AalBIERIRBRAT R G~ S T RATIE RS i 3 5E k
TN HRERFEIRR,

M. ZXRFFEFEN R RITRER TR

(—) BRERATRERFEMEE

AR AR EXN R RATHRI I EF AN B AR TSR (AR , FRIEEAAN
B 1.00 7T,

(=) RATH XM KATH A

RIRRAT KR XN RERATHRI R, A FP B AERIINESRAE Z) B e i385l 545
[ IE S 2% 98 T AR ORAT [B M S A RO Y R 608 2 B HL S

12



(Z) RATH & FINETT

AR RRAT IR AR 35 4 (5 35 4) Frei#E, afEfrs
[ IE M 2 A SR P HIE S SR R A | B A BIEAR. M ad. R
B E . SRRBIAHUR S 5 DR HARRT S AR SGEME . SE 26 R IRTE N BARN
AU B . BB RGE A A B A SREAMUIR T . AT
EAEBIALF B DB B = A BLE W), S — P RATN R S awE
NRATHR, REELHA B EIAE.

S

>

A& RAT I GBRIE AR IR RATEIR A Fra iz sl ah EiE R S R EEM G, HA A
HHOWE MR, SRENME CGERSR) hEhE. T RIS RB AR T
G RGN A G AR IR RAT I SR A7 RATHNEEE . ¥ BSOS T SO %)
RATHR R A A ER], NI E .

() ®xIT7%HE

AR BAT I ZE B A AR IR RAT R & R L RATI S e, BB AR
RAT BT B8 FEAE IS B ] S B AT 30%, BUASEE ST 149,093,466 i (S A% . &
KAT B E A T IR SR PCE 2 R RN AR 3 P [ IE WS 20 S e S R AT I [ 52
BRi5it, SARPRATHIRIEN (AR e

FNFERPTEFE SN T HERATIAR R AR EFR] . B ARG
A PR IS 2 T B ] e Ath iR R 5 BURAT BT A BB I AR 2 BEAT B B B R AR AR B
A YR K47 e b PR HEAT AR N 32

T ASUR ) 58 W G AT TR FBE 47 S 5 R W T 5 28 A ORI A AT v U S A PR B SR Y DA
ARV BRI T, DU AS YR )R 58 X G R AT HO A S B B 4 % 4 S 00 i ) o 4 7 A% A BT
o

() EMEAEHR. RITU#E K E Y N

ARURKRAT BB FEME H N A B AR R @ 6 5 AT I = R AT E H

AR AR 8 X BRAT LR BN KAT 3, RAT A T 5 O 3L v H T 20 4>
2 o HA T AT G 30 1) 80% CEMYFEME H R 20 N385 H A 5 IR EEAE S ¥ =5E tr 3

#EF T 20 225 H o~ m IR AL Sy BV 52 i JE F AT 20 D325 H AR BERAE S B 8D o

13



YR AT IR AT AR 10 7 AR 17 AR AR AT B I
e FEFEM R EE, HEFSWIBRAR BN, AR (AR %IRHE
IYEEVE AR e AR AT TSR, AR RAT X R R IR IF i i e, (EAMIET
HNR RATIEM

o8 T BEEAE AR R AT W M 20 H 22 AT HIHE R AR IR R R 1IZ A A4
A AR SERR AR B H I, AR KAT IR A E AR R 5, A7

IR IEEF]: Pi=Po-D

IEA R BEEIERE A : P1=P¢/ (1+N)

YRR N4 R IE LD B Ba e AR : Pi= (Po-D) / (14+N)

Hrr, Po RUEERT RATIRM, D ARRIRAEIL SRR, N ARES L £ I sl i 1 i A
g, WG RATIRM N P

(7N) MREH<H

RIRIARFEN G RAT TG, FrEX ZTAW R R E TS (L AFHES:
RATIHEMAE B IMEDY A ENEE 2 IR AT R B HTTRA S e, RRERAT IR B &
TSR 2 HR AN H WAS ik PR IS oG e i ENIE I 2 SR AT SR e
AT

ARURAT R GRS 17 2w 0 i BT T 2 ) 328 20 8 B R 4 B 1 i AR S5 T Pl
ATAE S B T B 7 IR FR A 22 HE

(L) BEERSHEKAR

AR ) 8 0 GORAT I B S AR BT e VBN I 27,080.00 iUt CEAHD , HIkRK
TR, SERSHFHIBALLTIE

¥AL: HIT
=2 BERS 5
B Wi H & WH BBE A S i 45
| ARG B TR A I 28.000.00 27.080.00 %ﬂzi§Mﬁ@
Bt 28,000.00 27,080.00 -

FEARRKAT HETT G RINLAT, 2 7] ARYE ST R I H sEhrtsol, LLEA B
H&E R ERAT N, IHEFER RN 51 SGR . e ML T LLE .

14



RRKATHE R RING, A7 HERARAT A B2 bR 4R Bt i b T RN S 4R
WL, EARRKATHER R AWEN, 2~ R L e, Xk
BRIH PSRRI ST E S, SEREACHIHAFRUBEAHRAERE

i

=
>F"

T ASUR ) 8 W G AT B R 4 RV K] WA R A A B R AT T I SO A R B SR LA
LR, U e R A 1R R

O\ ETidhs

AR RAT W I AR IR A FT AR ETAE 5 .

(JU) R R X R RAT I A FREFRE R ZHE

ONF AR ORAT HERAT A 5 Be A B AR RAT 5E A5 2 5] BB 8 I A 3 IR L RE I L
GBS

(+) BRERATHREE B

ARREATHIRE AT RAR S E VOB AR KT HEZ HE 2 AHNE N #1FH
FIEEE S VIS AR5 8 X G R AT B I , A J) 63238 B A g R AT AH N 1R R

B BREATREWFRBEZ 5

BEATEALH, RREATHAME BRI S, BN LEE RITHN RS A
AR R KITHN RS RN AE ZBIFIRAZABIERITE R G A SR RATENR S PP .

IS BREAT B/ FHA TR EHIBUR 3L

HE 2026 6 H 30 H, BRIEEEZERFAE AT 151,169,612 B4y, &2 a8 AR
30.42%, NATEKKRZE;, WMEERRFA 15,444,000 4y, G AFRAR) 3.11%; B

A N RFER R, SiHFEE AT 166,613,612 Gy, & A A AN 33.53%, JL[E
AN E ST kil PN

AR AT IR 149,093,466 B &, B % A B SZFR4E 6] NFRBE . AREEA AT A
WRRAT Iy, ARIRRAT 5E G 2 7 SE bR i) NBRGE . MRPMEREE A 8 A tEfl
25.79%, A1 A SEBRIEHIN .

Ik, AT E X RORAT A= FE U "R R A4 .

15



t. FAREATH REFBRAER RO 5 & 2MAMEREF

AUV X RRAT A RIRE S F O A AR FE AR EFSHE /K (R &
WL 2025 SEAEREIE AR 2 SN F T Gl S B0 . AR
S 0 BT e S I A T e A e T e [ M A VR R 5 0 R R AT A Hh ) R
Pk s S 7 T S B

PESERR R BT L2 T, AT RS TR e [ B0 45 A PRSI A = 2Rl
O3 ) R AN SERAT . BT SRR, e AR VR A 0 BB AT I S A A
HERLIT

IR R ARESR A R, DR R A ), S9IEE AT .
VKB R A K

Ny FREITREIFBAFBRBNI AR E LKA

AUEAT A2 FEUA BB AT L LTl 2

16



BN BEERXRTHFREERE AT
—. AWEEY SRR

AR AR BN R RAT IR B E R & BAAEIT 27,080.00 7t (FA¥D , kK
TG, FERESFHURNLLRIE .

WA TG0
R e 3 .
B BH B B S8 B o K E
oy SYP T 40
1| H AR S R S T 28,000.00 27,080.00 | i
&t 28,000.00 27,080.00 -
EARVEATHLG G RINAT, 2R AR SR T ST H L bl o, BhAA R
F& TGN, JHESEET G BN R I OGRS TRRE IR 7 7 DL E e
AURATHEEG G BING, A5 U RAT A (K SE bR s SR B8 i b TSR

B4 B,

FEARRKATHER &

titan SURER(EA= A5

O )RR S P 7 4R

AU, X b

I H 5 B BN & ¥, FEReACHMIHAFRDEANAEERE
itk o
A AR AR 58 X B RAT 558 B 4 A D 8 SR AR A BSOS AT FE M SCA I 23R 7 LA

HEH, U Jer IR A S
— ARBERSHETWE K AAEFRL

1. TUH 5
T H 2K PR 9 S TR A T E
SCiE E WL % 34 6 A R~ 7
T H B 28,000.00 /i 7¢
WEHERAR AT E L 6 S ARG A LR 2 ST TE AR R 2
T H 2 i AR MM TR M2 5 R R Tu X IS AT BT e 138 &

2. MEREEH

AT H ST 4N 28,000.00 J5 G, HMEHZEET 4 27,080.00 56, AT H H

HHEER ST T
Fs 4R £/ (Chm i kb
1 W B 7 24,955.00 92.15%

17



2 B TR 545.00 2.01%

3 RN %4 1,580.00 5.83%
it 27,080.00 100.00%

3. W H#RH LB
(1) FFEAF KBNS, BIEHKAEEK S

R SE T H A NN B SR R K B B R 4, B R E AL T RE NI RN 17 20 B T
KB, 0 TAE Bt RIAR D HERE, BEWOMRE . &P R 2L K. ATHE ) SL itk
HE— D IR FE ML S5 AR B R 57 Ge 3R T 3ERE , 530 b 45 T B s Bp [E) 25 s, 3k —
5 B TF 0N T A i A S AT 1 IR AL AR N BE DA T SRR AL, b A F AR T, N
ANa IR RBIENTEN 1, AR R $ 6t 3 SRk ik H AR e AR 1914

(2) RFAFRAR L

TR AL RN e 8 AT ML R I BB LK Bh F, — 7T, BEE P 'R, FS A T
FHAS DA R, IR RN 7] S PR A Y BT AR P2 pliAs, TR TH324 11, B—05
1, B9 NI EEE S ONE it fERE R f2 PCB A2r7 ) 58, H 4§ AR N 7 1) 4
WRE N SR a B E TR, AR R/ NOATE ] AR R 2 LN 8% .

HEHT, AFHEIEEAN 10,000 M, EARIT JLEN B @G & EiR P 17T,
{EH TR AL RN AN as, K& P IUE R K, A &) 8 L 55 dH IR AR e/ . T
AT H RIS, AFPEY RAEFGETT, 780 B 55 BN, A REARAE =
A, FETHEE SRR RS e, SR I A U S RN R R

(3) M EHX FrReIRF= L8k

TN DCHT REVE 7L O AT H AR . Bl TV e i M R 3 B R Us 3 7 R B I H R P R
20GWh; Ty 228 M Hr RE IR 1) i B s 10 H HRIF= B SOGWhe.

K8 0 JE AR N f A2 e A i M R e sk, B B AT, IRNHIX T
RIS F R S AR R, IR RE IR AR I H BT R A AR FAR 9 R o MR B X AR,
SEIBH AR S ATH KSR FA R T AR N, 2 ] s AT gt
MAEAZR, AL O 1 S SRR L KR BRI S AR A, FEsa Ak L B
HFEIRCR, AT ARRERANRE PN R, WA O RS A R4k

18



RERTUH S50, AT IEEEA R R AR L 5E1E, M55 M H X 2 i
POVBERREIAT, 5 b Tl SRR E IER R, RN X B H AT
“omfE. AME” RIBRAER], @03 X A B E RO R A

4. T HBBH AT
(1) FFEERBORR

WEAT I JE T B KB AR AT, K — R 5P BOE K S0 SR,
O AT AR AT b (0 fe R R TR R T RIFIBOR M. CHASEAT AR K TIE T £
(2025—2026 4F) ) (H s o R JESEE T 58 (2025—2027 4F) ) &SR
IR Er i SRS . SG HEIE A B . RS B A T R P A A e S
UL, [ B T R vty S 9 45 e 1 R A AR S R AR R B AR . (B
AR R L H s (2025 4RO ) CE UG MPRE LIRS H R TE TR 5 H % (2024 4F
B Y CERES PR Y S AT IR S48 2 B3 (2016 WO ) S5, SR A S
BHWN SR, A 1 AR S TR BRI R AL, A7
RIBIRWE T . (BFEsr LEZ OG0k (2021) ) #2548 EREHH2E
MOl Fur s A, B RAERTAF LR, TS (Rl
FICEE PR AT AN TR (2021—2023 4F) ) He BAA B H DRk J A v e
FE L ARIFE R TR AR, S Em A

FE R R S, REARLE G 2 IR, SCRERTREUR AN PCB AT R g . (T
REVRVA AR LR (2021-2035) ) € “HDUH” BARRRIEA ZRRDY “T A7
AR R RS T ) (PSR 3 H 3 (2024 4D ) DU (RIFR D)
JTH R AT EN T ) S RIEE, BRI TR IRR A . R, BLHIBSAT L
(R H SR . (IR RSCRF I BB BRSO H 3 (it B AR AN i H 3%
oS5 REESR 2 HD) B IEF L = mAIR SR S H ) BRI 4,
1 PCB AT AH = i H N B AUR R & (R N RIERTE E R &SIt 2 R B+
PO FLAERERIAT 2035 4R 5 HARNED) e, BrEt RN TR, RBdE. X,
TR WS R, RIBEE R, OB T IeE . B AR
IKF o

(2) IPkTiism = K

19



1) B R T 71 Ol

B 4 BRHT REVRIR BB A PO SR T MK RE T 76 SRR A, 8 R L b R 25 v i 3
K, A OCTA R PR 0 T R AR D BT . VRN r PN SRR B S A R, A R AR
AL ETEE B AR Th e, SR B TSR 51 S8 BT, AR RE BRI
HR I RE R L . I3 A5 an M BHAR B, AR 98 5 DA AT R Al s o 3 B PRI 5
) F b B A P FE AR

TEMER RIS HEME. RIFIERME. BEIHIE T2 AR & A S, 4 4
98 TR 2 B AR L SRR B B A R . b, 4-6 TR AR AR 76 DB BY TR T
TWRE R A R E R I AA ), IEIEP O A RE R S IR . AT
RAET mtE R A R P R S A, RHERL G TR AR MR R, SRe0T
A K e R O 7 3K

RS EVTANK Seit S i, 2024 44 BRE b th R B 472 T2 1,545.1GWh, [A]
eI K 28.5%; 2030 4F AR L HH O B ik 5,127.3GWh, 2024-2030 RS KF
X 22.1%; WRAFEm THEME (GGID it LT, 2024 4304 dt th #8834 1,175GWh,
2020-2024 FEE G I FRIE 69%; 2027 4= [F A s it B B WiHIA 2,031GWh,  2024-
2027 FEE G RRERFFAE 20% 4545

fam T (GGID HBStTE, 2024 4 4 BREH U 0 H BT &Ik 84 0, A FLag &
21.74%; H EHE B TE H TR EIAE] 69 Sk, [FLLIEK 28.97%. = LALLM (GGID it
) 2027 £E4BRAE FLAR FE T 37 H SR R IA 140 J3,  2024-2027 SEE A KRN 18.56%,
2027 4 [E AR AR TE T 3% H SR SR A 107 J5,  2024-2027 FE AWK N 15.75%, &
L SR 1 R K

20



2019-2027 “FEA4=BR A [E A A 0 TR R A T ()

22.5
125 I

2019 2020 2021 2022 2023 2024 2025E  2026E  2027E
s 2REBFHLEE (M) s PEEHFFHHRE (

140

120

100

80

6

(=]

ey
(=]

2

o

o

BAEkE: = LEdE (GGID
) %4 T 4Bk PCB i st S LR D By, o1 F B 98 T S IR R 2 3

L4 9 10 BB R OAAT A B AR AT . EHIRR (CCL) &350 o 7 A S /E B 5 A
kL, RUIRAE, ST AR TS, 2RI R — R R, 2 A T n TG B
H AR (PCB) Wiz OIERtiA kL. B 74 1E 9 CCL A PCB BRBEIERIAA KL, T2
MHT 5GEE. HEHBTF. RERT. BHEE. AURSSHENI . H—mtw. —
TFLRE I E5 A BETE, BRIk T 55 I RIS & 00 ) BB SR @ v . B 5G 2
BRI . B Y BRI &, = PERE PCB AR TA 77 SR ¥F4E BTt

2024 FLAK,  BEAE LI R A7 7 I8 A L BT Ui T B LT R R ET R, PCB AT
BARSABEA TR . ALIRSS 38 RBGEAZ M @Al E VR RB RN I & Kok
FELELSCRF PCB 7= A7 Hh (10 1 5 B T vy T g AR 24 Al 55 48 43 7 3 PO MR B
I PCB AT VLA KW — 5 K I, RSk 42 Bk PCB AT MV AT3 #5230 Hr 482 v e 1) 5
Prismark ¥4 7R 2024 £ 43k PCB /7 H & 5 B F+, [RIEEIG K 5%; 2023-2028 424 Bk
PCB P {E iR A KHIE 5.4%, 2028 FE4ER PCB PB4 IE F] 904 125570, 1T1ilkk
JEEHIT )R o

21



2016%F 4220284 ERPCB i My I BL (12 5 )
1000
900
800

861 —
809 817 774 817

700 624 652 693 730
60 S m -
500
400
300
200
100

0

20164 20174F 20184F 20194F 20204F 20214F 20224F 20234F 2024E 2025E 2026E 2027E 2028E

-]

HyEHE . Prismark

TEMT ST, 1EN PCB AL A KL 2 — B L4 RISk 75 ok _BH . A Hh 4
A5 [ bR &) €2024-2030 4F HL 7~ AR T AT M R FRE AR AT 8 2 T 3 o5 A 38 VA T4
EHY Giit, B PCB S5 bt AR FR R IIG K, 2024 4F, 2025 4, WA
SRESS A 43 T3, 45 J50k,  FNE] 2030 4 b E BT T SRR A 53.80 Ji

(3) PR B ST H SOt i it B Se ALl

TR A L R Th i 2 A A R A A28 ke, 28 ) 22 SR T & B AT RO &5
RS REEIN L LZ, BT RIENEOREES . XS0 EE I E SR A2 ] R
F T Ak B AE OB Y 5 e A U i B R BRI RV, ARIECE 1R R RB%
JR B RCE R e e, T VR REAR S AR R . B AR A A BT R A T
FREEAl, 77l BRSO E RE TR b S S BB B 3R Tt

TEAE BRI it 5 e T OCBEEAARE, FL R — Bk B e A i
PR L A SRR . A FHRITAE ARARAR SR 2 FER AR R B E IR Ak, W
7B A A IR A D B AR R A JEPTRHIRGE | IR 2 B S i 2 8
VERESRIE, SELBER BT SARUEALE 15, A DR s s B 9 7 ool ARt R RS E P mT S
BT WARSE KT P A5 B E A2 B I AR A R HOR ATAT PR K 2 Ry,
ARAT R A AT (R BE A

FEBARA R, WHTLE TR EA LR 70, A4 7 LM IEERFT, &
m A T2, PP TR 2 D R BOR . JUAN, W2 F A ST koK

22



St et EM R AT R L7, REMAEARERINFIT K . KA B T Z Ik
5G i L2 AR, X Eua A ENLR Dy A w32 4t 17 B D B SCR . AR
1000 /3 e B SL B8 1 o\ “URMZE R B B A R A7 7, T “BER—F
WA ” R0 A R, AR EtERESOE M AR BIASBRAH . PCB M
S P40 Y SR AR, D O W R SR 1 B 4t U S ) PR

FENA AR BTT 1T, 24 w8 s 7R A AN S BEA G & 07 2, A 17— 30k
Mk R SR A 5 AR BBA - BB N G AEAR S A 7 b N AU R R R 20, REfSIR
M LA SR A P R A R OR[N MBI RF St KA Z R A, v ml Bk
B 5 0H A R I 1 58T J1H R T30

(4) ARFBEEFRAVENE, TP REFEEZEE

AT 2022 EHEANAFEATIL LK, 2 2025 4R,  CBA 5E AR AR 75— A1 B
v, JRIDAER T 1 /AR e e . —IIITE (S, A mIEEE H AR S AT
METEFEHAEFRIAZE . M 2023 42 2025 4F, A @8 LSRN B ERE K,
430N 7,237.66 Ji oG 15,862.50 Ji 61 18,372.05 Jit, ERS IRk, AwE 55
JIERIML i B RV R B L TR 2 AU L VAR SRR R, JRIRNE S 1 H
R PE R IE . B — I AR RIEAR M & G R P RIE, AR
5L E T P AL 1 U S PR B

5. T H& GRS 5

ZMEE, ABHIE G, BHEHERA 125,970.43 J70, FANEEHT 4,336.68 71
76, MR (BUE) N 11.38%.

6 I H HitH L

(1) BEABREREMR

ATHT 2026 4 4 H 7 HEBEX KSR (GitR) &%, OUH A 2604-
330355-04-01-546984 . ATiH Jy “ Wil FARTEA FR 2 = 45 5 75 sl 9 A8 = S s it 5 7
CBURfERR “HdEE0H 7 O M=, MfEEHE T 2023 44 3 H 27 HERSX K EK
B (GEihE. EE SRR A ) A5, TiH AU 2303-330355-04-01-166211

(2) FRHFHIER

23



9 FTH T 2023 4 8 A 17 H B M i ARSI ELJm B8 O T2 F4 56
AR w]AE 7 5 77 Wi AR §6 A8 7 00 H PSS M PR s AR LR R ) GRIA
[2023] 053 5) ; 2026 44 H 15 H, WL /MEFEL0E K ERTGX SRE 1T BUE H )
R CORT ML =FA40 § 6 PR W] 2 AR 1 A LRSS 77 T H e 7 308 A B A B R
PPN TFELME LY VORI ToF R I .

(3) REIFHLE BN

HE EIH T 2023 45 11 5 24 HEASHIRN R AR 2 s R (ORTIL
FHEEEA R AT/ 5 7T 75 A= 3L H SRR RS A AR L) G R B
[2023] 108 ) ; 2026 4F 4 J 13 H, #WiiLEMNEFAF KERIEX KERER
T 22 A4 T BR 2 A e 9 S B AR ST T T E G TR AR R R S R L)
VAT H Jo 7 B g i1 e Al sy, BRE AR .

=\ ARRATR AR EEE BN 5RO
(=) FRRITEERSBRRTEAN AR LEEHN M

FRFER eI HEAR Tt DRI ARG 58F 7, R s 55
iR, FFEPRTWSTES ), ARERTTARZEEEEE ), BRI A m EAKF, 1
502y ) A% O 58 S S RRA XS (U BE 77, S Rl K TR R e, 4B IBOR MKz
ik

(=) FRRITHEERSBRIE XA B FROKIR

RUCRATTERG > o~ F) IR B A 5 7 S R A B dgon gk — 2Dt A ml it
WIS HIRE ST, A FIARRI R B EREAL . RN, ARCRATH M T A A5
Ziry, AR F RIS PUNRIRE ST, o~ A IR 55 S s A 4 o

RUCRATERG 7 % GHE SR AR A BTN, RS IEHRAFERT &I
WIUH e, ARG ES A PSR BRI . Rk, BEE SRS G I H
HISEHE AN 8 7= A, AR TS SE TR AT, AR 2B TGS A R Bl R E TR
BB,

AIRKATTE RG> N F A LA B BV B 7 4 A0 A2 F 3 A PR o, (E e
THEREHRRIH B E @By, SEREMMH AN /2, K
BeA w9 B R A TR AR N S I SRR B . R,

24

?

/:[>I
IH

aRUA

I =
l

1>1

)
=
=



bEE S DT R A (B D S, ARSI Dt — 2K, AT Al
L B A% 3E S Ay, BETGS 24 W (0 TR ALK i e AN LR BE ke B R A e b AR A
. ARFERERFHE T I LR
ZREPTIR, ARG G BTG AR m B RO K R, LR SRR
ANEAE, B b BRI ATV . AREE R SR H BSiti, AR T3271 2= %
WIEFSL Ty, WA R RFEERFERE ST, D9 mR SRS H bR S BL B e 2L, AT &2
) S AR IR B R 2

25



B=W BESRTARRITHARRHE W55

— FRETAAFNFEE™. AFER. BEEH. REARS
AN gy alinl- 20

(=) AWRATHA RS R F =MW

AR IR R 0 RRAT IR 52 54 < R ATE R 9% P4 45 1 o 4§15 e P 4
A . LRI K A g5 AT TR S TR SR A

AR w EEASS TR E . ARKATERG, AFFEEW SR, AW
L A m A G RS, A w55 S B e AR B .

(Z) REEATHA R ERE R0

RRBAT TR, 7 BAR A NLEIN,  AR G5 R R AR N A AR A . 22 w1
FLHORATI SR PRTE UL (A RIERE) ARt T iz, I8 LA EED

(Z) RiT/E LWARBKRREHRENFHRL

AUCRAT eI G 2w B BRA AR . 2R 45 M) S5 IR bl ke A 2B A2 A, AR IORAT
=T BEA AR KSRz N R AR . ARIRBAT e 2~ m AU A 54
EESIE S

() FRERAITHEREENREHHIR M

A

RRBAT TG, AAASEARRFATITRB AR EE N AArRE
BRG], AR ME, AT B AE AR S R 5

(F) AIRATR b 55 L5 4 5

AR VR N RBAT IR SR BB I H R w0 EEW S 77 o 90 FE AT 58
W, T H SRR 0w EE ML S I EAIRE TS, A 3R AL S A EORAR
.

=\ AREATIE LW AFTMFRI. BRI EASHERZSFEL
(=) XA RS ARG
AUCRAT SRR, A T IS B8 7 R W= B A BRI T, A )

26

2N

&K



PR EREDE, NAFRMES:. e @ERERME DS RE, & 5 5
KW EH AR, Wrr gk Enfadd, SR TS0 A, BRI S A, 42 m
fRAE ST o SRl e 1 AT XU BE

(=) XHATBFIRE FIHIFH

RRKRATIE, A BEARGER N, SHNETESEA R FERIE R, &k
WA SR bR — SR M. HEERSICEE TR AT EARLE .. BFIEA
FIAS O MR s, NARIRE— DY REE AL, FradfEidl kg RSPt
TR 4> 8, NIRRT A &) ) B R B

(=) AT HESHRERE

ARKATRG, ATBERESIESRNG KIEHEN, FEXEMA G HEEK
FIH®EZREFRIMBPANESRIES, BRTARLENEY K, MM ERKRE
EVESIILETRN, A SR & RR S B — 2B A4k .

=, EHATI EBERBARKHERBAZBEIRNERR. BERXR. X
X325 K BV 7 F R4 1B I

AIREERESHRRIE “HEAELBEFREY = E” B EEMEaRA
H . bzt EACN BT A R T A .

ANF SRR SRR RGN Z LSRR, EHALR, R wg
BN SRR IR BAT T R AT, RIRRAT A S INA G SR . SEhREHIA
Je H B N TR SR BRAS 5 M Al e 5 o

M. ZXREITERE, LTAFIREBHEERS.. BEsiiB R R k3
KEBEN GAHBER, S ETA TR RNERE R KB NIREHEERIE R

BEATEASH, AFRAAERS. Broms B R AL BN ST,
WAL NI R e LR BE AR RIS T . AR AR AR KAT=A R 4. B

PR IR LRI S IS, A 7 A P IR S SR Bk N SR 4H AR 1
.

iy REEATIE 7] Sufi O B e

27



KIRBAT e BIG, AT R P2 ARG B T, REEBR AR AT KB
it CEAREA D MR AF RGP0 Ag Kok i a B, SR XU BE 15
—IBIRR, FFE AT AR RS .

75~ AR S R AT A < B XUt B

(—) BURAT RS

1. WML HFEsh X

T, BERBUAREF AR R SRR N AT E, HinbaskistE
BB, SRRIEEFRATKMK, B E W KA gE, A5 AR S AN
SEMEMGE . Kok, BENARFIE SRS E R, RS EEE R .
Bl it e W P B AR R %, 3t — D SR AE] P T TS T R s, KX AR A
B AR

2. BURX

v PR R R T SRR MR RSO, 1
BRES . ST, 2 R AT R SR B R AR R
R AR AT S K BAA BB, W AR E AT BUR K A AT 2R,
ST R T BURSCF RS2, Bt A 7 B P2 48 P R R

BeAh, AP RO AEEEAL, BT RREMA TR EINE, E R 5 R4 Sk,
A0 N SRRk DV BOR . R B BOR S R AE AR, w] REXT A AL 55 R RF2E
SRR R J i SR XU o

3. ATALTES IR AR

NE AL AT WO e T A SE S AT ML, B NS SE S T A, A i
AT SR . AU, ARV & i 2 S L BN A, 52T+ H S0 7).
SR, A ARRAT W FE Bt — B ], 2 W) R BEE L R SRR ACHT 7 i AT R 37 %5 ;R4
FrEm A BB, ORIF B ST A, A w28 R ANL S I AT BEA7AE AN B A2 5)
) RV o

(Z) W5 X

1. JRATRH R 3 XU

28



NEVEFERT SRR R AR S PR e, IREEN, A, HRCRIEE A
O8] B RLSR  4 5 R EEAT) 49 51 R 87.09% - 83.64%- 79.03%. 88.59%. [H4R. 4%
B MR M I SR X A B BRI RE D P AR R R )

2. SISO RS

R IR, 2w N WSO RO AN 8 7 0l 4 36,319.30 J3 76 39,578.97 Ji Tt
39,487.59 J3JG. 40,119.12 J376, &GI8 12.72% 12.42%. 11.06%
10.16%. ESRA FAREAT WAL % 7 K5 mURISGR IR DU SE T A B AR K A 25 T
Fe, 0TRSO BE TR R IR IR HE A, ER T RSO R BB, — HORAEIRIK
PURABENIR], RS 2 7] B 557 B B S W S5 IR0 7 AR AN B2 I

3. R

d IR WIOR, o ) A7 B 1 K T O {8 23 ) 9 76,514.52 73 76 81,275.94 J5 7T
94,325.04 Ji7G 122,289.01 Ji7G, AFLUMEZBER K, ARAFHRHAT 7 AN, %
HHAAT T7 WA 1 £ 800N 2,344.05 J5 76 3,331.82 JiJt. 2,326.32 Ji Al 5,002.72 Ji G,
5 S HARAT B RFAI LG4 58 2.97% 3.94%. 2.41%F1 3.93%. B AR A 7 =M
Bk — Bk, AR AR AT RRE— DG, W R A A BURE AR A% K
AR BRI R R, U2 ) AT BE 2 T I SR AN 450 2% R RURS: , - AT Xof 2 ) R 22 0 Mk 557 AR A
FIFEH o

4 NSRBI R

i B A w] VA TR B BT R RE 2 0 0 2,112.07 J376. <7,367.39 J3 TG+
2,517.41 JiJG\ 9,234.62 JioG: AFHIBRAEZH M40 685 )8 T BEA 7 BT A & 5 R
533 H-5,667.82 737G -7,631.90 537G+ 3,738.97 JiJG. 8,896.39 Jit, &N AF &
FIRE BB ECR . WERACSKIEA BN A KIE S . Wi sa g, sl 55 I1 A L2
WA, AFAAEN ST B KRS .

5. BN ESTK R

AN, AR AETES) AR IR i 8-2,523.13 i g6 -4,983.28 Ji
TG~ 5,899.94 5 UAMI-7,221.12 J3 76, WANEEENE K. BIRA m@EN R AR 4
IR SO R B IR RER . W SE TAR IR SRS 1 B B R S 2 Pl i
BB EENINES RGN, (AR LIRSGERH SN, 28 ENI &R R

29



SRAVGIRDUAE RN N AT REFFEE, A R AE 28 T B B < 25 7 A XU

(=) &EEENK

1o MU S5 K R 8 2 R

WEE A A S IR SR G, AR EEMBEARY K. AR kITE, BEFERE
I RIALAT R B0 H B sL i, SR E R DR RERA A G EE
AR ARG L @B 5 2R, JFInsRIAT 7 . R A F B B R AN e A B
G A T SERR S O B . BOR RER LA R R A L SO NP BN B
VAT B BR, OB AT BEPELAT 2 m) b 55 0 I H ik, FLBE R RLE, AT 2
A A RS

2. BRI R

NE AT R B2 TR SR M, R EREERAT L. FrioR, B L
SHUH SRR AN, AT RS T IO TAK, AFPUS 7R
A, Ho 2 B SOR D2l R LA R T GRS TR R YT, IR 2 IO R
RAEAEF LRI HRIEH B HAEEAT H AR R L2 Es /8w 2 R IR AR
AR, WRZFEIIR R R B BIRFH, Rg A m) B aE i R AR

3. BPETHIRE

it AN, AR AR A ERN G S E RN I EL D 55.91%
54.62%- 51.98%7F1 60.51%, ol IEZe L S 72 Rl A B ION 5 I EDLION T
34.96%- 32.09%-. 30.53%#1 35.86%. 1RA S FER P EEREANER, B3
AR TEEFAGEE . R, BREEPE R, GrRs AR IER &8
R R o

4. TARBHT IR

O )7 b R R T R RFAE AT B BOREAT R IR L Bk AN AE T, R R
FURREE T B AL Oy A SR v RSBV SR A T T AT R, R A FHER
FURAT M 3E g AR AF S5O R R B T AE o BB A5 23 7 e BOR BT B AR R, R il
ATk i AN I RO R s PERE . B REALEEE S, X2 R A S AR AN A T
SR T E R ER . WRA R RIERF IR WA G2 TR, 80E AR I

30



ARGV AT TR EATHED (R, W2 =] 77 R 1B BN R 5385 0, R~ =l
IR AR, T 2 =] 2278 ML S il € I ANFI I .

(M) AR RATHR R

1. EEFREREIE XK

ORI AS IR AR X RORAT R S S W e B T A (e AT MR i, 2T Hai i
HEL TR EEBFRNRGEFENLG R REREIH Cafd HE e ]
AT VERE FEARAIE, (B T 552 BT AR B I H [ St 75 B AN (8] AR Bt HIA], S L
SHABEARS . AT IEFHEOLIIEAE . BORACPF I E K& . T EE R AR
PRI, B0 55 5 BT e B I H ) SE P AR RO . e Ah, I H RS R, A
RAFET @RI IO, St BB S A EMEHTI, B R R EH
BEIH R FIU Rt i R BRI

2. B [B] 4R AR T F) IR

ARURATIE T m] S BA RN B R AN, 53 4R B e BB H ARk Bl
B i AN TA], AR RN B RIS O, B AT 24
S i A S F R AroRE I g IR A B, TR R [ A7 A AP T P DU

3. HHUAK

AT SR IS A UK i) AR R 6 R R AT e 5 A 5 3 0 ) 2 SORT 5 18 i s R S BT i A it
A [ UE 2 R RE N, RE S @ ERRER, DS A AR (I TR) L SRASE A A
RATIT FAAEATENE, R PR IR I BT S AR 5 o L XU o

i

*

31



FIF A B FE S BEBUR R ATHER

— A FEDATHIRITE 2 BUBUR
WA (AFFERR) . A FRIE BRI T
(= FliE4EE N

ox ) (AR 73 BE I AR Ak 2 28 AR BB AR (0 BB (14, DA RTHRp 8 e R AT 4 47
IR N B, ORI AN 7> BCBOR SRR AR E 1, JFAT &R AR S
€, o~ A > BEANS L R R EANE VG L, AR R E A R RS E RETD
LS R B4 73 2L (AR 3 e 5 2K

(=) FiEZ R

=

NEIANE AR & R Bl e R Al & B RV ) 1 oAl T 5 A
ALY, RIESEPREE RO, A Fa] LT I 40,

(Z) BT aLHFMHF

1. AFNZEER ] ECANE CBIA R 710, SRACARE G B B FHED
NIEAH;

2 HTIHLRDR 23 =] R EF P IV 55 30 o HE Hoba o T O e 5 L ) o T3 75

3. TUHSEHEIL & 4005, o~ m B BENE T 2 8wl I 48 AU e A 75 2

4y N CEREE I RIBE R E eSO FHIUR A (GFEREeTHERSN .

QPR E o AN: ul=a ]

23w BLRFF A 23 BE B E S SRR E M, B DA 07 2070 e R AR T 2
TSR] 2 EEANIE ) 10%,  HLA SR =4 A 4 07 X R4 BE IR A > T =
FLIAI L A B 30%. AR HFRN KRG HRE A AP LAT IR 5. KR
BrBL. HEZEEAL 8RN ULGE BH B RR e ZHE IR, X MY,
TN F EREAUE IR, 38 2 S A I Bl 7 20K

1o )R b B s HJE 8K Bt s ek, #EAT A 20 Bo i, Bl 4L
FEAR AN 73 B i o LE ] i A N TE 31 80%;

2+ NEIRERTBUR BB HAT ERBLE S 2 H e, BEATAE O, Bla A
FEAS IR 73 B o B o B4 B AR NZTK 21 40%;

32



3. AFEIKEMBUR I B R & S e e, BT RNE TR, 44T
FEAR YA 43 B A BT o7 LA S AR L IA B 20% 5

4. AR R B G X A0 B KB4 S 2 HE R, T DA% IR A I00R E Ab E

N HE SR £LI BAR PRI B, A ) S AR H A T 4 5

AR E KR B Bl KIS IR AR DL TR TR —

Lo AFE KRNI ZAH WU IMEBE . USO BE 7 B S 15 BT S ik B B I A
Al B — WA TSR 1) 50%, H485%F &4 3000 75 7C;

2 AFIARRA A A NLEAT X AME T USO8 5 B S s RS H A BB
AR — BAZ BB TR 30%.

FLARBEANAE FE (143 21 Ho A B 2 =) 26 0o AR ob IR I 2 (08 SRR A A = 4R
FPARBUFIA SR B5 A TR T, HA R AR H WIUE.

(FD P53 4L 3 a] fa) K

TR 2 IR B4
BT — IR & 4 4L
BEAT R 40 40

(73D FREBA 53 BL ) 5%

WR4E BT AT gt R . AFE RIE TR, TERIE R AR & o0 40 S A\l AR
MBS BRI T, A7) A] BLR A R BB S A 75 AT R 73 Be, 2 w58 DA
S ANE I B AR S A, NEAA AR A B T A S A B A
=, LLBRERFIE 43 B0 77 SR AT A v B 2R (0 B A R 2 K R &, LA 3 i 7 R b A ]
ERSH RN G, AR H T

(&) FIVE 73 BL R SRAR AL A

EHS NG N FEANEN . B H SRR RN BTG RS U
SETRER, N EWERABERE SR L. AR AR L. T B 25 1F S S vk
AR EOREHE, TR PN 7840 7 R HE R A AR B IR

AFIFES ARG A R EFHUOET G, AR 2 DL el 7 2 Wk
SE o AR R 43 B0 VISR HEAT B ULHT, e 2 PR TE B0 5 R AR R R

LTAAFRIL R, A R RO IL &7 R TR, 5 45
AR B 2T DIRAR 2 A RN % 8 4 7 SRR R A A

33



ARBEAT VAN AL, e W R NBOZR IR WATURSR, IF SRt 2 = /N B 2R 2 1 1)

H

L o

BT 12 N e A B E AT A B A 43 TC BRI AR T i R ) ) 1 O B
RIRFE P AT B, FRMN AR N B AE R IR B RE A BTSSR BUR . Ik
BAT I K 275 T B AT L .

G\ FJE 4 B 8 B B B SR B AR

Oy T N2 RS AT A T B R R B BN 4 40 40 BUBR DL R I AR E AT Y BN 4 4 4L
BART %, i 0BT SR E NS 0 LB AT B S E AT, N 240 2
AT EAEMERZM, @ FEAWIEE, BATHNPRERER, JFFEHER RS
RATRRER LR 2/3 DL _IE

Z AT BGE = 7 BUE B R S B EAE F B
(—) BOE =R RFR
1. 2023 SFERERE S EIE

2024 4E 5 9 H, AW HIF 2023 FFAEEIBR R BGEN 7 (8T AR 2023 48
FERE FBC TR IR, AW 2023 F AL /IR TT 9 ALASLE AL 28 70 IR AL 8
10 H B AC S, A AR AR 10 BIRKILE LR 020 6 (SR , AR/, A&
AR NG HIG A . A R A Gigeab TR R, DA 2024 48 3 [ 31 H &K
A% 437,135,321 GG, AR 43 B AU, & VIR R I 4 2181 8,742,706.42 TG £ SKE it F]
T 3 BC I RS C R, A W) JBEAS A TR e 5 e Jl 5 R R A AR A I, K 2354 10 i
IRR I A 0.20 oI A 4L EEA], W 418 e Bdi AT I . 2024 42 6 F 18 H, A wa] LA
2024 6 A 17 HANBICEMEH, PLAFBBRA 437,136,995 B NEE, AilIREILE
JBEFI 8,742,739.90 & (FHL)

2. 2024 FEFFESECER

20255 5 H 9 H, AR A 2024 FFAEFE R AR R ®H 0@ | (T 2024 FEZF]
B TRERIEY , 2024 FEEFIEHSE RN NIREMEAF], RNEDR, AL
ARG AR A

3. 2025 SEEEAE D BF L

34



2026 4 H 21 H, »~wal A7 2025 FHEER AR, #P0EE (T AR 2025 F/2
FIES R RRRIWE) , R A ERARE 10 BIREIHSIFART 0.15 76 (FFD |,
ANEAR, AT HEARNFIE A, 202656 H 10 H, AaA/LL202646 H 9 H
NEIRHEMEH, DA FLRIRA 496,978,222 AEAL, AR KIS IEH] 7,454,673.33
g6 (BB .

(2) BIE=FREHAGT

2023 FEFE . 2024 EER 2025 FEJE, AFIMES BN T

A o0
| 20255E 20244E 20234

b AR TG ) 745.47 - 874.27
G IHRF A JE T BN A AR B A 2,517.41 -7,367.39 2,112.07
IAE 7320 VA & T B 2w R B0 45 R0 ) B A 29.61% - 41.39%
R = RIS A A1t 1,619.74
I = & T BEA W) BEAR 1A 235 i -912.64
%ﬁziumﬁﬁﬁ%ﬁ%m%ﬂﬁﬁﬁﬁz 177 48%
SRS T A A ) B A

NFRIE=FEB A AENSTE (CATNE) HMREEEM L (AFERE) 1A
KHNE o

(Z) BiE=ZF R4 EFEEHER

2023 4EJE . 2024 FEREEAN 2025 4EJE, A E] LI B T REA | B AR iR RE 0N
2,112.07 JiJG~ -7,367.39 JiJuH1 2,517.41 Jiot, {EFRREUE R ARKMERE LG, HER
RIS RS AEEHER T —FEE, HTHEESLE, REFAFR AR,

=\ AFRREZFERRTAEIHRIR]

HNTEEFE S AT RE . B, T i 40 e SR B AL, 18 0 ISR o id vk 5
BRI EEYE, AR R R T, 5l RREE WL KR R O E R A, R
PR EIER S (LT ARRERGIE 35— LT AR INEN) &6 G M
WS (AR FERE) MAERENR, S5 AFEREN, AaERFSHIT T (K
=4 (2026-2028 F) B HRSL IR , BAANEWTR:

(—) AFRRSLEHRMRIE €L EBHIHEER

35



NAVERTART A AT RFEER S, LGRS T A B R R SERR . R ZR AR

FENL BB B R RaE s BEAM R S AL, XA 23 B R 2,
AORSF R 70 B BOR (1 SRS e

(=) AT BAR S AR R ) 2 S

Lo N SEATHFEE . RSE ORI 7> IR, TR S AN BE B 4 1) 6 B 508 Rl T S ot
S E) (AT R R RN o 2% W B o3 20 R R LRI B 78 70 25 FE AT BUBE AR CRp 3l 2 23 AR
BB MMSLEEN RN, B e AR IEH AT EE R e T K R &I E %100
HIfE oL T, A e R T5 3 B A .

2+ Al YRS R B e o0 2L (R 2y 7 AERT S AR A & (AR ERE) 1
THOLT ORI 7 O BSOS 1 R SR AR e

(=) £RZE (2026-2028 ) BRSO EHRAK

1. FlE 53 B 7 =
N EIANE > BRI G S Bl B SRR 45 & s iR VR T 1 oAl Oy 5 A
ALY, RIESEPREE RO, 2w a] LT I 40
2. e ARt
(1) AFNZEEL R ] 7 AR BRI =] orah 30, SREA B e a PR B s A
HERRVSHINF
(2) FHTFHURIRT 2> ] A% EE B W 554 5 b b o T Ok B O DL ) o T4 75
(3) WUSERIIL &0 20)5, 2~ F BLE R 2~ ml IEH 28 MRS

(4) A TEREIT RIS E R RS LHEETRE GEERSTHRIN .
3. WM& AR
N ) BLARFERE 4 B AE S 5 Rase kAR aE LABIL 42 7 3000 B (0 R AR 24
SRS AT A EERIE R 10%,  Hoa w5 S = D477 R B FRIE A D T1% =
GBI A K T SY BRI 30%. 2 o) T S 42 o 2 454 % 18 A 7 BT AR AT A 15 R
B HERER. BAKFUL LR EGEERR SN LHSENE, X9 FAEE,
FEiHE (AR ) MUE IR, PR RS 5 4LBUK

36



(1) 2 a]KR FEb B B B o R W 43 ey, BT RNE S BCR, 3453
LLAEARYCRNIE 43 e Hh BT o B BRI BB 3] 80%:

(2) 2 walKR MBS B HA B RI4 S ey, BT RNE B, 345y
CLAEARYCRNIE 53 BE BT o P SR A BB 1] 40%:

(3) AalREM BB B B BT 43 M e, BEHTRNE S BCR, B4 5y
LLAEARYCRNIE 43 B Hh BT o P B I BB 3] 20%

(4) TR M BN 5 X (0 A BB 45 22 HE ), T DA% R i 0000 e b 3

N AE SR £LI BAR P ALY B, A W) AR H A T E

PR E K B Bl KIS S IR AR DL TR TR —

(1) AaIARA ZAH W7 AME T Y5O 58 7= B K15 4% BT S H A Bl
I A il — WA TR R P 50%,  HAGXT AU 3000 JiG;

(2) AFIARAZAH WIEAT R AME T USO8 587 BOW K A BT S H A BB
HT A ] L — A B R B 1 30%.

FLARBEANAE FE (1 43 21 Ho A B 2 =) 2 0o AR ob IR W 2 (08 DR B A A = 4R 4
FPARBUFIA SR 55 G AF TR T, HA R AR H WIUE .

4. FIE 43 B i 348 4] 1) B

FEW R IR A3 L6 PRI s A R AR U 4 07 e e R, sl ) b4
FREBAT — N4 34T, o w2 T DURRE 2 ) 2 )17 050 2 8 4 75 SROR AR LA 7]
BEAT R 40 40

(IO 98 73 B B R SR A2 R AL

EHS NG N F NG B E R RN S BCTSR: HH S U
SETRER, NEWERAGERE SR L. A AR L. T B 25 1F R Sk
AR EOREH T, TR o N 7850 7 R EE A A AR B IR

a 8oz
I

NEFEE SR A AR HFSHIOEL )G, JRASBR & DAl s sy U SR
SE o ARSI A o3 BE TG HEAT B LT, N 2l 2 R R TE T2 8 5 R R R
AREAT AN AL, 80 W R NBOZR IR WATURSR, IF SRt 2 = /N B 2R 2 1 1)
o

B T2 01 2 NN HE AN B R AT 2w R 73 C USRI 2R R TR LR (R 156 00
PRARRE P HEAT MBS, I I B A BRI AELR B2 R 20 FE A T8, AR DR B, AL

37



PATIE DL R L T AT L
() Mo AR R AL HI AP

NFE NG TREAT (AT TR W€ BB 70 2L BUR LSRR 2 w7 BOE TR B 30 4
SALRARTT R WA LEXS (AR TR B8 1IN 40 L BOR AT 0 B 5 A T 1),
B 2 (A B EMZM, @ EMRIEE, BATHMIREER, JFah
JE A AR 2 B R i R ALY 2/3 LA B

(73D AFHE DB HE SHE

O\ )L LE S8 SR TR VR A R B o LL B I e A AT, SR SR A
(RrIERE) AIME BUE IR 2 2R, 7 ZDARHEAT L9 2 15 W AT b, AH R
(R SRS 7 AL 75 5 4, MOLH R R UBE ST RIE 7 NA ER, F/NRR
DA T RIEB AR =, FANBIR K S35 15 278 0 4 5. Xl
S ALBORHAT R B B, SO ZEVEGR U ] A B BAR B I SR A AR Y 2 15 5 LANE
o A7~ S E R ANERR DG LLTS, DA SE IR P VRGN UL IR 70 £0 A R EA
P73 2110 5% < B A 2w A FH g A -

n

et
B P

Ycl

38



BRY EFRRERTHRNERESFY RAE

—\ EEXRTBREKRTIMRKRA AW REE Al BAL R % 7
X i 7= B

WA A FRR AR AT R RS, ZEHE AR MR AL fhE KU
LEARN I RIERE DL, BRA K AR EX REATHN, ~al Rkt A H WAHRR 2R
A BB R BE TR0 35 AROR 2 W) Folb 55 Ji 7 R B MBUIR DL 5 BB 5, s
2 WA DRI AR LB AT A < B R PP AN JE 38R 55

T BRBAT I HEE DA B3R A R E B S5 HR AR HI R

WA CHE 5B 70 )T R T2 — B I B A 117 I h /AN 3 AL R ORI AR =
WY (EIPKR013]1110 5D« (FE S5 BEoCT ik — BBk BEA T i He | 4 = )
(E%[2014117 5O AR ERER S (GSFE A KL FARBE . HOK B 5 20 3 0 R [l 4
AXREHEIEN) GEEESAER01531 5) HME, NEEFH R EFRRE, 2
) AR IR T 4 5 0 RORAT B SR OGS R [l R e A SR HEAT TN, B, U
GrAT, IFREH T BRI R, A G 3 AR 2w AN [ i e % 15 3 V) S R
AT T AR, ARSI ;

(=) AR EAT HERE RN IR 231 R B AT 92

1. B EMETEREL, PV BER . AT R BIRGL. TG00 77 H %A K AEE R
AR

2. RBEATE 2026 4F 12 H SERAR R EAT, 1250 BN RN T B AR K ) 4 5 X6 R
FAT PR [R50 W S AR AR ORI, AN X S Bk 56 BN TRD R RO v, e 24 LA SR B
SERRAT I ] A 5

3. BAS IR MR S RORAT ISR AER N 149,093,466 . AN 5 FEA IR B AT BRI,
AE IR ARG BA . ALY B SR RIER AT e IS A K R e, A
RRAT S5 2 T A 646,071,688 o AR AN -3 5 A Y R A7 0 2 ) A A A
i RIS, AARER 2 w0 A R SE R R AT B B FI W, e 28 AT B 4 IR ORAT 5
BB AR LRAT MRS E , A R AR 3R 3 2 S AN L AR o [FHE
SRHRINTE S RATIS (I SEBRIE O, SARUCRAT RN (AR PhrifiE .

39



4. A IR AR E XN G RAT A IR SRR T & LB AT 27,080.00 5o, A
e RAT TSR R TN o AR [ARE X R RAT A B ELSL r 21 K 1) S48 5 4
PR ST AL . RAT NS 0 UL R R AT B FH 5 175 1 B 24 58

5. w2025 FEEIHE T BT A B R ARPEFRNE A 2,517.41 Jio6, HEgT EdiAH
B AR BN R AR 2w TR0 25 S5 RIS R 3,738.97 57T

BB ] 2026 VAR T BT 2 /] AR RE . R AEE a5 e T &
T 2 TSR KA AE 2025 S AR RV 55 2 JE Al E%H-10%. 0% 10% )Mk S iR
IR GZABRBA T A RAT R 2w RUR R 0, AR A m 2 g 1F 0
Lkadh W, IRAK R AT

6 B A EARARFEN R AT RS E T & 2KE, Maddr-as. Wi
WL Clniig 5 B Y $eBtdleas ) 5507 T AR5

7 RS IS K )R RE X GORAT I 52 3 B (RIS 2 =] 32 280 55 A
UROME , AR A R AROREE T DL S I, TR e 7] B AT s 28\ 5K
breza GO0 52 W X BUKR . AT WK RS 2 R R 5o, AFAE AR E P BEBEH AN L
BEAT BB IR, B E R AT ORISR IE BRI, A R AR 54 .

(=) AT EEM SRR

HF BB, AR T ARUCRAT 2w 2 S5 bR B Rk

R 202548 BF20254E12 20264E E/20265£12 A 31H
315 AR RATH AR KATIE
MEA (B 496,978,222 496,978,222 646,071,688
i1 20264F FE HFIEE 20254 T F#10%
5 )& T BE A m R B AE . (50 2,517.41 2,265.67 2,265.67
AR E & T B m R 1 RE - o) 3,738.97 3,365.07 3,365.07
BRI Gu/o 0.05 0.05 0.04
MR oo 0.05 0.05 0.04
MARE AR B /B 0.08 0.07 0.05
MAREREE B /B 0.08 0.07 0.05
BRi%2: 20265 B 20254 FE #FF
A& T REA E AR AE (570 2,517.41 2,517.41 2,517.41

40



ARG VA& T B2 m R B AE - o) 3,738.97 3,738.97 3,738.97
BEARR R G/ 0.05 0.05 0.04
MR R s Gu/BO 0.05 0.05 0.04
MARE AR B /B 0.08 0.08 0.06
AR EMRER B s (To/Bo 0.08 0.08 0.06
fBRBE3: 20265 1 FIHB2025F F 1K 10%
A& T REA E AR AIE (570 2,517.41 2,769.15 2,769.15
AR E & T B m R B RE - o) 3,738.97 4,112.87 4,112.87
BRI E (Go/Bo 0.05 0.06 0.04
MR /o 0.05 0.06 0.04
AR EEAR B o/ 0.08 0.08 0.06
MAREREE B /B 0.08 0.08 0.06

T OISR S S BRI S RIEIE (A TFRATUESR A 75 BB SR N 25 9 5 — 1%
FEUR B8 RN U B S e i 8 (2010 SR8 ) KI5
QAR KATH S A #2025 4 12 H 31 HEE.

RV 5 G R AT IR SR BRI P 2 R A I 2 R AT I 26
TR L R T e, S EUA SRV ) i 24 ) 3904 77 A 7 1
%

(=) AR R G RAT B SR ED 3 E 45 MR T

KRS SRR, BT RRRATIE A Al AR P4 2R, 354
T B B T R ORI, A B AR P SN R L R,
U502 AL 4905 2 P 26 9 A E T — 5 W P 0 e, 5 25 0 0 9 7 2 B
TR

2]

R o R W A3 B8 BRI 500, ORVE AR IR AR S X G R AT 1B 52 Wl e 4 74 ) A0 [l 41 Frg X
o [RIN, AR SEAS R AT X B (B (e i R v, 22 w3 2026 SF I8 T BER
] AT 3 A AR PR v 20 B I Al 2 =0 (0 AR TR, Dy I ke Y A0 [ AR o 78 DXL 1 il
FE PR AFUAR [R5 AR 5 Jt AN 5 06 23 7] ARRAE S ORAIE - 3858 38 AN L3 e EAT 50 BE R
S, B E YR AT R R G AR I, AR AR DT RGO KRB H

=, FREFFEXN R RATRE L BN S

RRGEE T SRR H AR T A m etk 55458, SEmArbit, 55m o w20

41



SeF S B RIRES T AR B SRR I H 5 & B M OGP BUR, LK 2 =] BT kAT
A P S IR R A e ks, B R il st e i e, #1620 ko a ik
B AR () 2k

AUV E X RRAT IR L BRI A BRS WATR “F T EFEELT
RRGFEF S AT Z N

. ARFERHE SATFAAELFHRR, ATANEEZRHBENR.
TR 35575 H K & 0L

(—) ZRBERSERAEESATARAFUFHRR

N FEIETHMBIEART . A7 HE SRS AT RR Y, 800 F
MG IR E S M EISUEON 2 P R 2T MR R T SR RSN, 2R
AR O MR SRR TRER SR MG e WTE R
AR Z G| ZHESERA KL

0

2

ARG B EAR BRI 9 e A 9 S T AR S T I E

\

NE A B TEN S 7 R AR ARSE . 2025 4, AT S eIk N 1.84 12
TCo ASVRFEBLINH b 4R B AR 08 M B R SE Y PRI, R S A e R 6 A T
WASE . o, AR 0T A R IAE AR SEML S5 PR RS AR, T T AR 9 U R AR B A
A LR BRI TR, b S AR L 55 N AT T R . BRI Szt a] U TE A
FAR SRS LRI BE T, S R KR P I 2 R R .

b, AREERSWETHZBSARNE XEWE R, §hTARY K&
BRI, BAhn B EPERE, PR TR S A, AT AR 5 A B B R BE A7, AT
— BRI BT R D3 17, SZEA FK IR R R .

() ARMNEBEBRTEHAEAR. HA. HiHEHTHBZEER

1. NGfE&

WS R T R 2 11BN SRR, BREARZERIT, FELWALEA
R RS . — I ARMNH R BIN ], XAMLERBARN 7 &L LIS TR,
A HH AR E W SEPRE LI . #)iE TN T B8 K M ) 22 50 A BURUAS T ) S i R

» ABEEREE R T2

5

o>

42



NEIRAS TR RAN, L RS NA TR 8RS R I
HWEEINME G RAEA5BEZ MG T3 AN sE SR J e 2 7F]
BARIRE AT B RFT S KA A W FEBE T SL I 22 S AT 6, 456 B IR L
i, T3 7 SCWPAK PR R BORBE 2T . KRG I 4w HASE MWt R M. 1E
ANA BB TTIH, ~AFEERFREEHAS, B TRNGEIAS HEER. @
HARGURNA TR, 558 7 A EAT s AT A RF RS i 0 TZE N A, At 4
BAANWET 30 8038, 9 A DR FFEORSSE A AN SE B g o B mT e B A e e it 17 I8 SR e

ARSI H I SE AT LIS 0 A 2 J A N G fifi o RIS, ik 55 A e
g, AR ARSI RAEE AN RIS B IR R, AR E A R R TR, BNV
FSIBRY R Prs R EBA N A 3R AR QO T eRBIUH (S % 7 782
NS, AHSAZ O N B3 3 o 22 30 KA 70 DRAIE S35 B e B BT I H A9 UR S o

2. AR

2N HBOLBRIG A LET & SRR SiliG. AP E X R mEi R,
o v B AR P AR PR BN B SR ER 5 5 JTR 5T, RFEE X L Jm TAE
RS ISR S| AT M PN & = ST AN N 1122 N N | i B N
FHAL . BHFBEITESL TR N AR IR AR, N BT ORI P R R AL 7 R
RAL T A MBS . MEAWMERAEH, A7 LT 27 B RE A AL A
154 750, HAg LA 111 30 CE EPRR LR 13 0D« SeREI LA 43 00 CE 18R
SRR R 1 I, KA LR 100, HARSCHE LR 1 0, shE AL
M1 o et ARMEATERERA, RS 56E 1 24 BUEZKARE. 70 BiAT
AARAE S 3 T bR

WEAMELEH, 27 RT A F LR EA 55 SO A AL R 730, 534 7 0%
HMIEAE RIS, BEWELE” T2, PRS2 N KB BRI, iR LR
BRIBARIL R T AR S350 H S 1 52 AR 2 it o

Rk, 2w B ORI A BE 0 B AR i 4, AR US4 B e BE 00 (10 5K ot 2 {3t
T IR

3. Mm%
NEER e AT R, MR T DL T RE R SR O L SE AR R < 2

43



Thae L a ML & etk SRR L AR 2] 51 ZHE SRR L AR R
By AR SRS SR o

NEHEEE NS SURANRR a2 s - 5, SRR A M. A
&, W1 ABB. #pFE. GHSEE N AN RS VIR SRR R i
P28 m 6 BE R M B ) e A B RS D I K . ARSI H 7 ] DUR A
FURTRVERENL,  BE B R B B @ R A RN R R H bn s 7, Al BRIE U)K
A

ik, AFFENG. R, ST HC S B 1 St 554 5 &4 510 H 1 4% T0
FM, FEBREINE, A FPR G RIS ST SR I 32 k.

T AT IR A UK AV RE X SRR AT T B B [ 4R ) SRR i

AR B E R 7L, RIEAR AT SRR G A RAE M, A R 76 R [R5 4
WK, ST A A LB ST, SEILA T MY 55 AT AN B 2R 5 PR S [l 4R
ACIE SIS SRRy R

(—) EEEReEHE, BHREEEESFHASEEN

NREAFRNE. AREHFERE, AFRRE (A7) GEZRE) (B
NEETR RATIEME B INE) (B AR SEREREMN) Ukad (SEREE
BRI L) FARME, WHFERGHETL A0, B EEALE . AWK R EXT
ZRATFERI)G, AFEFERR LR A X S E T ST LA PRI
SEG M THREMME. CXFETGIITNE S IF BCE B8R AT MR
MR e EANEE, #iRAFRME. AR SERE.

(Z) IREFRIE L, RERSERRE

HH D O ARRATHET GBI H AT AT 1 7870 ik, S8RIHE &
S BCR S AT PR J a5 % 2 m) R R A s s J 7 T AT B ) T S i SR
BABEST. ARFEREGRINE, A FPROINPRIEIE S @i, $2& 55 a i ReR,
PRI A B H A IR SE O R e, B 5RAOR TV IR Bl BRI AT =2
S B30 [ e (1 XU

(Z) BEATNGERN, SRMLAFREHEHE

44



A AP PRGN (anik)  GEFRE) (R A RNGERAEN ) S5 AU
TWPESCAFRIER, AW e B A VGBS M), RREse s IR B B, A Al K st
I EREE . [Ny, 2wl E — 0 s Al 25 A B N R ], DA A BR AR
PEARIE T A, At A ROz ) & R 208 AV R, ST AR 22 e AR R B A g

() FEFFE B, RABHE FIRALEH]

AEER (T AR KERTI S 35— LA RSN A) ST, &6
NFPSEBRIEDL, I T CRR=4E (2026-2028 4£) B AR L0 BHRFKDY %A = F)E
PHC. AR LRI T AR RLE, e 4Ed 7 A R RAR IR A R IR
SRR, S8 TEF o AR A w) R 43 IO S I P SRR AL . AR IR IR
S RRATTERG 2 WA AT AT 2 CLBUR,  TERF& FNE L&A oL,
Was PR E SRR, MREERN R E TS g Bk, i JIsE Ry
NIRRT BB A A

d\

&

A FISRREBE G, DL SO R AT 2w AR A A 2 fRAE, 4
VT R HE R TE R ML

N AFAERBER. EKEEFAULAESE. REFEARNAFERR
[ RE o B AR AT 1R T B8 B SR A AR R 1 Tt R 19 2 D) S JRAT B AR

(=) AFBBRAR. TEREEHA AR A

JRRIE 2 ) SFCR M e 4 B0 9 1 485 0 1 BB SR AT, A SRR AR L SRR
RPN 7 I

U AN DGR L (AR RAD) (R KT R AR BUR, A
HALT BUA R 2 G IIEH, AR i AT R

2 AR N AR U SETELAT 2 1 5 9 JRIFUH 45 FAH S8 B A B o AR Hh ) A T 4
SAURN IR M ), 7 AN R SR Do A T B BB LR I, R
R VAR 9 B TR0 M A B SRR 7R AR S e 54

3 AR R LR B A AR RS RBAT A IR RS2t e e, 7 o FRE B
R IE 2 MR LA A0 G TSR e v B0 1t P A £ AT 1 M M2
LA R R 5 PR 2 S i 2 A 4 S 3 A L (0 A S e, A AR e

45



R 42 BRI M 2 SRS M LA 0 B e H B b sk 7
(Z) AFEE. BREAEEARH RS

D ORAIE 2 =] AN RV 0 40 1) 9 Bt RE 6 19 B DI SE B AT, ARl
BN SR PR 7K A

g

%

i

“I. ANKEDSE B EATIRDT 4E A m AR BRI SR o s

2 AN T BN 26 1R HAf BT BCE A N g Ml e, AR oAl
J7 AR 2> 7] BB AR A 2

3. A NIRRT FAT AT 2R

4. ANAGEABI AR 5 NE S BT R . T 2530

5+ AR NGRVRAE H B BASTRBC RV B N, e A oh 22 55 2 Bl I 2 52 2 ) R 10 37 1A
fil] € 55 2 W) SR B A i (0 PAT 15 DUAH 445

6+ A% MR 4 5 AINS ML IRERCHR . 455 11 PR MR B Y A 4
AT 24 5 IR o AT AL 4% P 5 4 ) SO AR MR AT 1 AT 44

7. EACRE L 0 A AUV RE SR ROR AT IR S SE R 5o R 2 M
W RS (UFRA RS ) REYERL S B FRR “HH” )
M th 5% F O TR 6 2 3R 1 FLA 0 BT 1, L AR R Rl 2 o [
LoNRAS TSR, A% NV 642 e I A 0 3 A0 BB M e LR 7K
e

8. A AR S AT 24 7 ) 52 H AT ORI 4 6 A 2 A A e o 0 7 %
HUMEL MG AR %, 250 A IR V8 R 4 20 ) S T B R B, R A
Rk O AT . 7

T T AT IRA T
EEPS
2026 4£ 10 A 12 H

46



	公司声明
	特别提示
	OLE_LINK1

	目录
	释义
	第一节 本次发行方案概要
	一、公司基本情况
	二、本次向特定对象发行的背景和目的
	（一）本次向特定对象发行股票的背景
	（二）本次向特定对象发行股票的目的
	1、增强公司铜箔业务生产能力，积极布局铜箔业务
	2、优化财务结构、降低财务费用


	三、发行对象及其与公司的关系
	（一）发行对象
	（二）发行对象与公司的关系

	四、本次向特定对象发行股票的方案
	（一）本次发行股票的种类和面值
	（二）发行方式和发行时间
	（三）发行对象及认购方式
	（四）发行数量
	（五）定价基准日、发行价格及定价原则
	（六）限售期安排
	（七）募集资金规模及用途
	（八）上市地点
	（九）本次向特定对象发行前公司滚存利润的安排
	（十）本次发行决议有效期

	五、本次发行是否构成关联交易
	六、本次发行是否将导致公司控制权发生变化
	七、本次发行方案取得批准的情况及尚需呈报批准的程序
	八、本次发行是否导致公司股权分布不具备上市条件
	OLE_LINK2


	第二节 董事会关于本次募集资金使用的可行性分析
	一、本次募集资金使用投资计划
	二、本次募集资金投资项目的具体情况
	1、项目概况
	2、项目投资概算
	3、项目建设的必要性
	（1）符合公司发展战略，创造新的利润增长点
	（2）提升规模化效应
	（3）补足地区新能源产业链

	4、项目建设的可行性
	（1）符合国家政策支持
	（2）行业市场空间大
	（3）现有技术储备为项目实施提供坚实基础
	（4）公司铜箔生产能力初具规模，客户资源储备丰富

	5、项目经济效益分析
	6、项目审批情况
	（1）项目批复或备案情况
	（2）环保审批情况
	（3）能评批复情况


	三、本次发行对公司经营管理和财务状况的影响
	（一）本次发行募集资金投资项目对公司经营管理的影响
	（二）本次发行募集资金投资项目对公司财务状况的影响

	四、本次募集资金投资项目可行性分析结论

	第三节 董事会关于本次发行对公司影响的讨论与分析
	一、本次发行对公司业务及资产、公司章程、股东结构、高管人员结构、业务结构的影响
	（一）本次发行对公司业务及资产的影响
	（二）本次发行对公司章程的影响
	（三）发行后上市公司股东结构变动情况
	（四）本次发行对高级管理人员结构的影响
	（五）本次发行对业务结构的影响

	二、本次发行后上市公司财务状况、盈利能力及现金流量的变动情况
	（一）对公司财务状况的影响
	（二）对公司盈利能力的影响
	（三）对公司现金流量的影响

	三、上市公司与控股股东及其关联人之间的业务关系、管理关系、关联交易及同业竞争的变化情况
	四、本次发行完成后，上市公司是否存在资金、资产被控股股东及其关联人占用的情形，或上市公司为控股股东及
	五、本次发行对公司负债情况的影响
	六、本次股票发行相关的风险说明
	（一）政策和市场风险
	1、宏观经济波动风险
	2、政策风险
	3、行业竞争加剧风险

	（二）财务风险
	1、原材料价格波动风险
	2、应收账款风险
	3、存货风险
	4、业绩波动的风险
	5、经营性现金流的风险

	（三）经营管理风险
	1、业务规模扩大带来的管理风险
	2、技术泄密的风险
	3、客户集中的风险
	4、技术创新的风险

	（四）本次发行相关风险
	1、募集资金投资项目风险
	2、即期回报被摊薄的风险
	3、审批风险



	第四节 公司利润分配政策及执行情况
	一、公司现行的利润分配政策
	（一）利润分配原则
	（二）利润分配方式
	（三）现金分红的条件
	（四）现金分红的比例
	（五）现金分红的期间间隔
	（六）股票股利分配的条件
	（七）利润分配的决策程序和机制
	（八）利润分配调整的决策机制和程序

	二、公司最近三年利润分配情况及未分配利润使用情况
	（一）最近三年利润分配情况
	1、2023年年度利润分配情况
	2、2024年年度利润分配情况

	（二）最近三年现金分红统计
	（三）最近三年未分配利润的使用情况

	三、公司未来三年股东分红回报规划
	（一）公司股东分红回报规划制定考虑的因素
	（二）公司股东分红回报规划制定原则
	（三）未来三年（2026-2028年）股东分红回报规划
	1、利润分配方式
	2、现金分红的条件
	3、现金分红的比例
	4、利润分配的期间间隔

	（四）利润分配的决策程序和机制
	（五）利润分配调整的决策机制和程序
	（六）公司利润分配的信息披露



	第五节 与本次发行相关的董事会声明及承诺
	一、董事会关于除本次发行外未来十二个月内是否有其他股权融资计划的声明
	二、本次发行股票摊薄即期回报对公司主要财务指标的影响
	（一）本次发行摊薄即期回报分析的假设前提
	（二）对公司主要财务指标的影响

	三、本次向特定对象发行股票的必要性和合理性
	四、本次募投项目与公司现有业务的关系，公司从事募投项目在人员、技术、市场等方面的储备情况
	（一）本次募集资金投资项目与公司现有业务的关系
	（二）公司从事募投项目在人员、技术、市场等方面的储备情况
	1、人员储备
	2、技术储备
	3、市场储备


	五、公司应对本次向特定对象发行摊薄即期回报的填补措施
	（一）加强募集资金管理，确保募集资金使用合法合规
	（二）加快募投项目实施进度，提高资金使用效率
	（三）完善公司治理架构，强化内部控制管理
	（四）完善利润分配制度，优化投资者回报机制

	六、公司控股股东、实际控制人以及董事、高级管理人员对公司本次向特定对象发行摊薄即期回报采取填补措施能
	（一）公司控股股东、实际控制人出具的承诺
	（二）公司董事、高级管理人员出具的承诺



